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REPORT 


OF 

THE  COMPTROLLER  OF  THE  CURRENCY. 


Treasury  Department, 

Office  of  toe  Co3iptroller  of  the  Currency, 

Washington,  December  2,  1S95. 

Sir  : 1 have  the  honor,  pursuant  to  law,  to  herewith  submit  for  the 
consideration  of  Congress  the  report  of  the  Comptroller  of  the  Currency 
for  the  year  ended  October  31, 1895,  constituting  the  thirty-third  made 
since  the  creation  of  the  Bureau.  In  accordance  with  the  provisions  of 
the  act  iirescribing  the  duties  of  the  Comptroller  it  exhibits: 

First.  A summary  of  the  state  and  condition  of  every  association 
from  which  reports  have  been  received  during  the  preceding  year, 
with  an  abstract  of  the  whole  amount  of  banking  capital  returned  by 
them,  the  amount  of  their  debts  and  liabilities,  the  amount  of  their 
circulating  notes  outstanding,  their  total  resources,  and  the  amount  of 
law'fnl  money  held  by  them  at  the  time  of  the  several  calls  made  upon 
them  during  the  year,  together  with  such  other  information  as  is  deemed 
necessary  and  useful  to  be  given. 

Second.  A statement  exhibiting,  under  appropriate  heads,  the 
resources,  liabilities,  and  condition  of  the  banks,  banking  companies, 
and  savings  banks  organized  under  the  laws  of  the  several  States  and 
Territories. 

Third.  A statement  of  the  associations  whose  business  has  been  closed 
during  the  year’,  with  the  amount  of  their  circulation  redeemed  and 
outstanding. 

Fourth.  Suggested  amendments  to  the  law  by  which  it  is  believed 
the  system  may  be  improved. 

In  addition  thereto  it  has  been  deemed  advisable  to  incorporate  the 
result  of  inquiries  undertaken  under  the  auspices  of  this  office,  showing 
briefly  the  various  systems  of  banking  in  operation  in  foreign  coun- 
tries and  in  the  States  and  Territories  comprising  the  Union.  The 
information  thus  obtained,  though,  in  a number  of  instances,  incom- 
plete and  imperfect,  will  be  of  benefit  in  a measure,  at  least,  in  giving 
a better  knowledge  of  the  different  methods  employed  to  facilitate  com- 
mercial exchanges  and  sustain  a bank  note  circulation. 

The  records  of  this  office  show  that  from  the  date  of  the  granting  of 
the  first  certificate  of  authority  on  June  20,  18G3,  to  the  close  of  the 
year  embraced  in  this  report  the  total  number  of  national  banks  organ- 
ized has  been  5,023,  making  an  average  for  each  year  of  152.  Of  this 
total  number  there  were  in  active  operation  on  October  31  last  3,715, 
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having  an 


imvu.v  au  authorized  capital  stock  of  6004,130,915,  represented  by 
285  190  shareholders,  making  for  each  bank  in  the  system  an  a\erage 
canital  stock  of  6178,772,  the  number  of  shares  to  each  2,130,  and  share- 
holders 77.  The  total  amount  of  their  circulating  notes  outstanding 
was  $213  887,030.  Of  this  amount  .6190,180,901  was  secured  by  United 
States  bonds  and  $23,700,009  by  lawful  money  deposited  Avith  the 

Treasurer  of  the  United  States.  i i 

The  net  increase  in  the  amount  of  circulation  secured  by  bonds  dui- 
ing  the  year  was  $10,779,597,  and  the  gross  increase  in  the  total  circula- 

o\f  SetuS^  28, 1895,  the  date  of  their  last  of  coridiU^ 

total  resources  of  the  3,712  banks  then  reporting  was  $3,423,029,343.03. 
of  which  $2,059,408,402.27  represented  their  loans  and  discounts  and 

$350,577,580.01  money  of  all  kinds  in  bank.  , , ., 

Of  their  liabilities,  $1,701,053,521.28  represented 
$330,888,350.80  surplus  and  net  undivided  prohts,  and  $l82,4Si,0iU.on 
oiitsLiiding  circulating  notes  secured  by  bonds. 

In  geographical  divisions  the  3,715  banks  in  active  operation  aic 
divided  as  follows:  Two  thousand  nine  hundred  and  one,  with  a capi 
tal  stock  of  $530,725,832,  in  the  northern  and  northwestern  bait  ot  the 
country,  and  814,  with  a capital  stock  of  $120,848,9o0,  mthe  South  and 

^ East  of  the  Mississippi  Eiver  2,011  national  banks  are  located,  with 
a capital  stock  of  $527,012,792,  while  1,104,  with  a capital  stock  ot 

$135,901,990,  are  west  of  it.  • v v Tvrnaeo 

In  point  of  number  of  active  banks  ^ 

chusetts,  Ohio,  Illinois,  and  Texas  lead,  witb  412  334,  ^08  248, 2..0,  and 
214  respectively.  Arranged  according  to  capital  stock,  Massachiise^ 
is  first,  Avith  $97,017,500;  New  Tork  second,  Avitli  i, 130,000  Penm 
svlvania  third,  with  $74,233,129:  followed  by  Ohio,  with  $45,045,338; 

Illinois,  $38,090,000,  and  Texas,  $22,523,090. 

There  Avere  organized  during  the  report  year  43  banks,  locate  in 
20  different  States,  with  an  aggregate  capital  stock 
this  number  8 were  in  Pcnnsylvaami,  5 each  in 

and  3 each  in  Illinois  and  Iowa.  The  number  located  e.mt  ot  the  ilis 
si^simii  IliAmr  Avas  24,  aggregating  in  capital  stock  $2,310,000,  imd  west 
of  it  19,  whose  combined  capital  stock  av as  $2,580,000.  The  State  of 
Missouri  is  first  in  amount  of  capital  stock  represented  banks, 

having  $1,400,000;  Pennsylvania  has  $800,000,  Ohio  $o.i0,000,  ISTcav 

York  $400,000,  and  Texas  $350,000.  i ®o  r,an  non  tho 

There  are  28  of  these  banks,  Avith  a capital  stock  of  $..,o30,000,  in  tlu 

northern  and  north Avesteni  section  of  the  country,  and  lo,  with  a capi 
tal  stock  of  $2,300,000,  in  the  South  and  SontliAvest. 

The  number  of  banks  organized  Avas  less  than  30  per  cent  of  the 

^^Tllc  corporate  existence  of  71  national  banks  in  If’ 
canital  stock  of  $10,002,000  and  a total  circulation  ot  $o,2..0,-./o,  nas 
b‘;i:n  exte.uled  diirin’g  the  year.  Pennsylvania  has  21 ; Massac^iusette^ 
14;  IMaine  and  Vermont,  5 each;  with  4 each  in  EeAV  \ oik  and  JSev 
Jersey.  Of  the  total  capital  of  such  banks,  that  ^assachiisete^ 
aggregates  .$3,280,000;  in  Pennsylvania,  $2,882,000;  Maine,  $8io,000; 

^Yjnder’thclict  of  July  12, 1882,  providing  for  the  extension  of  natmiial 

...  ......  , i-(.pi>e.seuting  an  aggie- 

Jf  these.  New 
achiisctts  227. 


Under  the  act  of  July  12, 1882,  providing  lor  the  extension 
banks,  the  corporate  existence  of  1,007  banks,  repre.seuting 
gate  capital  stock  of  $10(),1 93,315,  has  been  extern  Ot 
York  has  232,  Avith  a capital  stock  ot  .$(3,49i,400;  Massacl 
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'n-itli  a capital  stock  of  $92,492,200;  Peinisylvania  199,  Avith  a capital 
stockj)t  $o3,0SG,000,  followed  by  Ohio,  with  111  and  aggregated  capital 
of  $17,879,000. 

TIio  number  of  banks  leaving  the  system  by  reason  of  the  expiration 
ot  their  corporate  existence  was  4,  having  a capital  stock  of  $800,000 
and  a circulation  of  $123,700.  Two  of  these  were  located  in  New  York 
1 in  .Maine,  and  1 in  rennsylvania.  A new  association,  with  a capital 
stock  ot  SoOjOOO  and  circulation  of  $22,r)00,  succeeded  to  1 of  the  2 in 
New  York. 

Duiing  the  year  ending  October  31,  1S9G,  the  corporate  existence  of 
28  banks,  with  a capital  stock  aggregating  $3,453,800  and  circulation 
ot  $1,310,400,  will  expire.  They  are  located  in  17  States,  5 of  them 
being  in  Pennsylvania  and  3 each  in  Illinois,  New  Jersey,  and  North 
Carolina.  In  the  succeeding  ten  years,  from  189G  to  1905.  the  corporate 
existence  of  889  banks,  having  a capital  stock  of  $129,094,950  and  a 
circulation  of  $34,011,887,  will  exjiire. 

The  number  of  banks  leaving  the  system  during  the  year  through 
voluntary  liquidation  was  51,  having  a eapital  stock  of  $0,093,100  and 
circulation  of  $1,152,000. 

It  has  been  found  necessary  to  appoint  receivers  for  30  banks  during 
the  year.  Their  aggregate  eapital  stoek  was  $5,235,020  and  circulation 
$1,003,402.  Of  this  number  2,  with  a capital  stock  of  $450,000,  were 
reported  last  year  as  being  in  voluntary  liquidation,  and  9,  with  a 
ca])ital  stock  of  $2,750,000,  were  of  the  number  of  banks  which  closed 
their  doors  in  1893  and  subsequently  resumed  business,  but  through 
continued  business  depression  and  the  slow  character  of  their  assets 
were  unable  to  meet  their  obligations,  and  were  thus  compelled  to  so 
into  insolvency. 

A comparison  of  the  data  of  this  year  with  that  set  forth  in  the  report 
of  this  Bureau  for  the  year  1894  shows  the  number  of  active  banks  to 
’ corresponding  decrease  in  capital  stock  of 

$0,4o8,l20.  The  number  of  banks  organized  is  7 less  and  the  number 
going  into  voluntary  liquidation  28  less.  There  has  been  an  increase 
of  15  in  the  number  of  receivers  appointed  and  an  increase  of  30  in  the 
number  of  extensions  of  corporate  existence  granted.  The  loss  through 
expiration  of  charters  decreased  2 and  the  number  of  banks  organized 
to  succeed  expiring  associations  decreased  4. 

The  following  abstracts  of  the  reports  made  by  the  banks  in  response 
to  the  five  calls  required  by  law  indicate  the  changes  which  have  char- 
acterized the  status  of  the  banks  at  different  periods  covered  by  this 
report.  In  addition  thereto  are  given  abstracts  of  the  reports  of  1894 
and  1893  for  purposes  of  comparison.  Those  of  1893  are  given  as 
showing  the  extreme  conditions  of  the  year  of  greatest  financial  depres- 
sion and  serious  banking  loss. 
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Summary  or 


THE  State  axd  Coxdition  of  every  Natioxal_Baxk  Repurtixo 
DuRixG  THE  Year  exded  Sertember  28,  1895. 


■ 

Dec.  19,  1804. 

Mar.  5,  1895. 

May  7, 1895. 

July  11, 1893. 

Sept.  28,  1895. 

3,737  hanks. 

3,728  hanks. 

3,711  banks. 

3,715  banks. 

3,712  banks. 

KESOUltCES. 

Lo.itis  niKl  discounts 
U.  S.  bonds  to  secure 

circulation 

U.  S.  bouds  to  secure 

deposits 

U.S.  bonds  on  baud.. 
l’remiuin.s  on  U.  S. 

bonds 

Stocks,  securities, etc 
Banking  bouse,  fur- 
nitnro,  and  fix- 
tures  

Other  real  estate  and 
niortg.ages  owned . . 
Duo  from  national 
lianks  {not  reserve 

agents) 

Due  IVoiu  State  banks 

and  bankers 

Duo  from  approved 

reserve  agents 

Checks  and  other 

cash  items 

Exchanges  for  clear- 
ing houso 

Bills  of  other  na- 
tional banks 

Fractional  pa  tier 
currency,  nickels, 

and  cents 

Gold  coin 

Gold  Treasury  cer- 
tificates   

Gold  clearing-house 

certificates 

Silver  dollars 

Silver  Treasury  cer- 
tificates   

Silverfractionalcoin. 
Legal-tender  notes.. 
U.  S.  certificates  of 
de]iosit  for  legal- 

tender  notes 

Five  per  cent  re- 
demption fund 

with  Treasurer 

Due  from  U.S.Troas- 
urer 


$1,901,913,123 

193, 735, 930. 

15,  0.31,000. 
20, 700,  350, 

10, 130,  ono, 
197,  328, 354. 

73,  400,  976 
23,  258,  812. 

124,  708,  322. 
30, 962,  537. 
234,  331,  340. 
13,  051,035. 
80,  869, 202, 
18,  522, 590 


45  $1,905,375,368. 

i 

00’  195,787,200. 

. Oo|  20, 405, 350. 

, OOj  25, 115,  540. 

.09',  16,511,917 

,09|  196,927,758 

70  77, 073, 488. 

24, 193, 994. 

39!  114,702,531. 

31;  29,  273,  688. 

I 

54  j 222,407,085. 
46'  12, 424, 519. 

2oj  77, 343,  972. 

09  18,  4.30, 813, 


$1,989,411,201. 90  $2,010,039,535.  53  P2, 059,408,402. 27 
203,  048, 150.  Oo!  200,  227, 150.  OOj  208,  CS2,  705. 00 


,36  17,451.432.71 

,03  193,841,727.03 


28.615,  550. 00 
17,  734.  200.00 


885,  072 
114,  893,  047 


77,  340,  348.  27 
24,074,154.09 


15,878,000.001  1.3,328.000.00 

14, 405,  400.  OOi  10, 790, 350. 00 

10.440,418.57;  10,409,109.73 

191, 100,  400.  Oil  195,  028,  035. 35 


77,  856, 397. 68 
25,  082,  518.  41 


78, 244, 849. 75 
25, 527, 027.  04 


117.720.533.90  127, 329, 742.  Osj  123,  52i,  037.  26 

30,  248,  003. 98;  31 , 089, 231.  72'|  30,  830, 482.  00 

218.799.491.90  233.308,701.15 


59  1,  002,  373. 

13|  120, 853,  575. 


29,  077,  720.  00 


31,219,  000, 
0,  954,  778. 


29, 743, 440 
5,  548,  231, 
119,  513, 472 


25,  40Q,  800.  00 


31,  904,  009. 
7, 263, 010. 


12,  557, 940. 30  13, 598,  841. 41 

83,  833, 118.  09  82,  868, 297.  07 

19, 247, 043.  CO 


222, 287, 251. 45 
13, 056, -124.  53 
57,  500,  787. 00 
19,  402, 179. 00  1 5,  537, 1 00. 00 


00  29,  530.  037. 

02  5,  950. 959. 

00  113,281,022. 


37,  090,  000.  00 


8,  542, 386. 
1,'!>89,  077. 


31,635, 000,  00 


8,  527,  580. 
1,080, 461. 


1,007,760.10  1,023,441.43 

123,258,430.89;  117,470,837.32 

23,182,950.001  22,425,000.00 


30,  823,  000.  00 
7, 245,  537.  00 

2,S,  519, 277.00 
5,017,398.  91 
118,  529, 158.  00 


20,  930,  000.  00 


31,315. 000. 00 
7,  248, 059. 00 

30,127,457.  00 
.5,  834,241.11 
123, 185, 172.  00 


930.  484. 44 
110, 378, 300. 23 

21.523.930.00 

31,021,000. 00 
5,  505, 459.  00 

22.914.180. 00 
4, 892, 381.95 

93. 946. 685. 00 


•15. 330,  000.  001  49.  920, 000. 00 


8, 748,239. 
1,  017, 832. 


53j 

Oil 


9,  094, 047. 
1, 146,281. 


47i 


9,  085,  600.  08 
1, 285, 534.  36 


Xcfil 3, 423, 474,  873. 11  3,  378,’520, 530. 75  3, 410, 002,  491. 24  3,  470,  553,  307. 28  3,  123,  029,  .343. 03 

I.IATStUTIES. 


Caidtalsteck  paid  in. 

Surjilns  fund 

L'ndivided  profits, 
less  expenses  and 

taxes  paid 

Xatioiial  hank  notes 

outstanding 

State-hank  notes  out- 
standing   

Due  toothe.rnational 

hanks 

Duo  to  Slate  banks 

and  bankers 

Dividends  unpaid. .. 
Individnaldeposils..  1, 

1.1.  S.  deposits | 

Deposits  of  U.  S.  dis- 
bursing odicers — 
Notes  and  hills  ro- 

diseouiilod 

Bills  i)ay!tble 

I, iahiii  ties  other  than 
tho.se  above  stated . 


COO,  271, 04.5. 
244, 937, 179. 


002.100,100 

210, 180,  005 


oo;  059,140,750. 
97  210,740,237. 


95, 837,436. 

109, 337,  071. 

00,  290. 

334,  010,  221. 

180, 315,  500. 

1,130, 390. 
095, 489,  340. 
10,151,402. 


80  83, 

00  169, 

50 

314, 


21 


00 

3, 805,  030. 58 


50,  180, 
381  1, 

1,007. 
24 


7,  082,  509. 
11,471,551. 


2,  220,  523,  72 


920, 338. 

755,  091. 

00, 173. 

430, 137, 

070,  705 
287,  568 
843, 280 
503, 195 


3,  •401,78': 


80  80,  .571, 194. 

I 

50'i  175,0.53,500, 
50|  60, 144. 

22  313,314,314. 

, 84I  180,  360,  713. 

,()7|  2,387,221. 

,281,090,  901,299. 
.70  23,501,952 

.00 


6. 

13, 


853,317. 
045,  020. 


3,413,  741.02 


Total ’3,  423,  474,  873. 11  3,  378,  520, 530. 75 


99 

50 

50 

80 

03 
94 
03 
80 

3, 745, 923. 09 


058, 224. 179. 
247, 782, 170. 

81,221,980, 

178, 815, 801 

00, 133 

330,  223, 956. 

190,447,130 
3, 033, 371. 
1 736,022,006, 
10,  075,  924. 


.1 


8,944,917. 
13, 003,  010. 


5,  004, 703.  30 


057, 135, 
246,  448, 

90,  439, 
182.  431, 
00, 

320, 223, 


174,  708, 
57|  1,670, 

83  1,701,053, 
97  “ ■■■ 


3,  091, 408.  55 


9,  097, 555. 
12,  250,  071. 


3, 002,  030.  03 


3,  410, 002,  491.  24  3, 470, 553, 307. 28 


498.  03 
420. 38 

A 

921.43 

010.  50 

133, 50 

077.  38 

672.  88 
927.  89 
521.  28 
372.  05 


9, 114 
4,  420,  900, 18 


13,  390, 
17,  813, 

4, 045, 


3, 423,  029, 


107. 83 
300.  01 

143. 70 

343.  03 
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De<!.  19, 1893. 


3,787  b.niUs. 


EESOIHCES. 


liOnna  ami  discounts.  $1,871,074,709. 95 
U.  S.  boml.s  to  seciiro 

circulation . 

U.  S.  bonds  to  secure 

U.  S.  deposits 

U.  S.  bonds  oil  hand . . 

Premiums  on  U.  S. 

bonds 

f?tocUs.  securities,  etc. 

Baiilcing  house,  fur- 
niture, and  lix- 

tures 

Otherrcal  estate  and 
mortgages  owned . . 

Duo  from  national 
bauk.s  (not  reserve 

agents) 

Due  from  State  b.anks 

and  bankers 

Due  from  approved 

reserve  agents 

Checks  and  other 

cash  items 

Exchanges  for  clear- 
inghouse  

Bills  of  other  na- 

tion.al  banks 

Fractional  paper 
curi’encj',  nickels, 

and  con  Is 

Gold  coin 

Gold  Treasury  cer- 
tificates   

Gold  clearing-house 

certificates 

Silver  dollars 

Silver  Treasury  cer- 
tificates   

Silver  fractionalcoin 
Legal-tender  notes.. 

U-  8.  certificates  of 
deposit  for  legal- 

tender  notes 

Five  per  cent  re- 
demption f u n d 

with  Treasurer 

Duefrom  U.S.  Treas- 
urer...  


Total 

LUEIUTIES. 

Capital  stock  paid  in. 

SuTidus  fund 

Viulividcd  profits, 
less  exjKinses  and 

taxes  paid 

Kational-bank  notes 

oulstamliug , 

State-bank  notes  out- 
standing   

Due  toothcrnational 

banks 

Duo  to  State  hanks 

and  bankers 

Dividends  unpaid... 


14, 439,000. 00 
3, 049,000.00 

13, 800, 4, -3. 18 
159,  749, 303.  93 

73,  042,  314. 14 
13, 070, 740.  so! 

108, 205, 400.  75 
28,  082. 998. 04^ 

I 

212, 630, 030. 30 
13, 519, 010. 5lj 
71,  943, 105.  75 


988. 002. 57| 
143,928, 989. 41  j 

44, 877, 100.  OOi 

i 

14.702, 000.00; 
7,  530, 135. 00 

34,  770. 233. 00 
5,439,171.02 


31,  255, 000.  OOi 


8,  870, 042.  25. 
2, 029, 141.92. 


Feb.  28, 1894. 

May  4, 1894. 

July  18, 1894. 

Oct.  2, 1891. 

S,777  banks. 

3,771  banks. 

3,770  banks. 

3,755  banks. 

$1,872,402,005. 90  $1,920, 080,824. 98 

$1,944,441,315. 10 

$2,007,122,191.30 

200,803, 850.00 

200, 409, 250. 00 

201, 335, 150. 00 

199, 042, 500.  00 

14.445.000. 00;  14,720,000.00 

17.250.150.00.  14,805,200.00 

14, 920, 000. 00 
12, 875, 100. 00 

13,220,  000.  00 
10, 002,  200. 00 

15,000,780. 13 
174, 305, 552. 50 

15, 133, 458. 23 
185,  324,  549.  07 

14,  930,  890. 78 
191,137,435.00 

14,  024, 279. 03 
103,  300,-072. 44 

74, 143, 833. 08 

74, 802,  950. 73 

74. 929, 982. 52 

75, 183,  745. 04 

20, 145, 590. 88 

21, 174, 855. 07 

21,  877, 508. 22 

22, 703,  391. 20 

112,  072, 623.41 

119, 303, 708. 52 

111,773, 55*2. 18 

122, 479, 007.  98 

27, 335, 317. 15 

29,  028, 405.  01 

27, 003, 810. 38 

27,973, 911.86 

246, 891, 920. 03 

257,  S54.100. 32 

258, 0S9,  227. 51 

248, 849,  007. 59 

12,033,  797.31 

12, 549,  014. 34 

11, 805, 939. 23 

15, 570, 975. 25 

70, 299,  053.  02 

70, 002, 055.47 

GO,  511, 835. 77 

88, 524,  052. 17 

19, 800,  010. 00 

20, 754, 988. 00 

19, 050, 333.  00 

18,  580, 577. 00 

1,  061,927.79 
124,  904,820.  09 

1.014, 037.  51 
128, 180, 158. 30 

J,  041,030. 44 
125,  051,  C77. 14 

932, 932. 93 
123,  020, 200. 92 

41,516,110.  00 

41,928, 330. 00 

40,  500, 490. 00 

37, 810,  040.  CO 

32,  765,  000. 00 
7,741,  205.  00 

34,  721, 000.  00 
7, 489,  031. 00 

34, 023, 000.  00 
7, 010, 489. 00 

34, 090.  000.  CO 
6,110, 354.  00 

43, 181,106.00 
0, 058, 278. 25 
142,  70S,  670.  00 

41.580, 034. 00 
0. 041,850.15 
140, 131, 292.  00 

38,  075,412.00 
5, 943,  584. 19 
138, 210,  318. 00 

28,  784,  897.  00 
5,  422, 172.  .53 
120,  541,028.  00 

35,  045, 000. 00 

4G,  030,  OCO.  00 

50, 015, 000.  00 

45, 100,  OOO.  00 

8, 751,434. 40 

8,  713, 498. 44 

8, 791, 940. 90 

8, 7*23, 223. 16 

2, 132,  772.  09 

2, 301, 480. 28 

1, 920, 783. 31 

807, 045. 20 

3, 242, 315, 320. 70,3, 324,  7.3-i,  901. 89|3, 433, 342,  378. 08,3,  422,  090, 423.  33  3,  473,  922, 055. 27 


681,812,900.  00 
240,  739,  002.  09 


100,  288, 008. 05 
179, 973, 150. 50 
75,  059, 5o| 


C78,  530, 910. 00 
*240, 594,  715.  90 


80, 8(4, 335. 8/ 
174,  430, 209. 10 
71,  483. 50 


293, 803, 834. 5o!  343, 143, 745. 59 

151,313,715.25;  173,942.000.98 
1,  217,  903. 99i  1 , 536,  354.  03i 


075.80.8,815.00!  071,091,165.00 


068,  801, 817. 00 


240,314,185.03  245,727,073.711  245,197,517.00 

89,  394, 202. 2oj  84, 309, 294. 40  88, 923,  504. 50 

172, 020,  013. 50.  171,  714, 552. 5oj  172, 331, 978.  00 


71,480.50 


00, 290. 50 


66,  290. 50 


359,539,488.04,  35*2,002,081.10'  343,092,316.03 
182,937,307.10  181,791,900.2.3!  183,107,779.02 


Individualdcposits..  1, 539, 399, 795. 23  1, 586, 800, 444,  50 


D.  S.  deposits 
Deposits  of  U.  S.  dis- 
bursing officers 

Notes  and  bills  re- 
discounted   

Bills  payable 

Liabilities  other  than 
those  above  stated . 


10,391,400.00; 

3, 409, 398. 

11, 405, 540. 18 
14,388,362.  94 

2,  973, 803. 64 


9, 925, 967. 44 

3, 043,  340. 71 

7,  729, 553.  Osi 
9,  234, 205. 50 


2,  332,  506.  97 
1,  070,  958,  769.  07 
10, 538, 305. 04 

3,317,  341.85 

7,  905,541.10 
9,  224, 404. 78 


2,  205, 513. 73|  2,  313,  830. 70 


2,  580,  504.  77i  2,  570,  245.  95 

1,  077, 801, 200. 85!1,  728,  418, 819. 12 
1 1 , 029,  017.  291  10,  024,  909.  02 


3, 009, 504. 08 

8,  195, 500. 99 

9,  9110,  098. 81 

2, 422, 567. 04 


Total 3, 242, 315, 320. 70^3, 324,  734, 901. 89  3, 433,  342, 378. 08  3, 422,  090,  423.  31 


3,  710,  537.  80 

11, 453,  427.  9.5 
12, 552, 277. 78 

2, 938,  543.  20 


3, 473,  922, 055. 27 
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Summary  of  the  State  and  Conditiox  of  every  Natioxal  Bank  Reporting 
During  the  Year  ended  October  3,  1893. 


RESOURCES. 

Lo.vis  and  discounts . 
U.  S.  bonds  to  secure 

circul.ation 

TJ.  S.  bonds  to  secure 

deposits 

U.  S.  bonds  on  h.and . . 
Stocks,  securities,  etc 
Duo  from  approved 

reserve  agents 

Due  Iroiu  other  na- 
tional banks 

Duo  from  State 
banks  and  bankers . 
Banking  house,  fur- 
niture, and  fixtures 
Other  real  estate  and 
mortgages  owned. . 
Current  expenses 

and  taxes  paid 

Premiums  on  U.  S. 

bonds 

Checks  and  other 

cash  items 

Exchanges  for  clear- 
ing house 

Bibs  of  other  na- 
tional banks 

Fractional  currency, 
nickels,  and  cents. 

Cold  coin 

Gold  Treasury  cer- 
tificates   

Gold  clearing-house 

certificates 

Silver  coin, dollars.. 
Silver  Treasurj’ cer- 
tificates   

Silver  coin,  frac- 
tional   

Legal  tender  notes  . . 
U.  S.  certificates  of 

deposit 

Five  per  cent  ro- 

deiiRition  fund 

Duo  from  Treasurer, 
other  than  5 per 
cent  fund 

Total 

LIABILITIES. 

Capital  stock  paid  in. 

Suriilus  fund 

Undivided  profits... 
National  bank  notes 

outstanding 

Slate  banknotesoul. 

standing 

Dividends  nnpaiil . . . 
1 ndividual  deposits . 

If.  S.  deposits 

Dejiosits  of  U.  S.  dis- 

bursingolliccrs 

Duo  to  otlier  national 

banks 

Duo  to  Stale  hanks 

and  bankers 

Notes  and  bills  ro- 

•liseouTifcd 

Bills  iiayable 

Other  liabilities 


Dec.  9,  1892. 

Mar.  0, 1893. 

May  4, 1893. 

July  12, 1893. 

Oct.  3, 1893. 

3,781  banks. 

3,806  banks. 

3,830  b.anks. 

3,807  banks. 

3,781  banks. 

$2,160,015,720.28 

$2,159,011,092.48 

$2,101,401,858.59 

$2,020,483,071.04 

$1,813,031,167.51 

160,  449, 250.  00 

170, 096,  550. 00 

172,412, 550.  00 

176,  588,  050.  00 

200,  463,  850.  00 

15, 321,000.  00 
4, 148,  OOU.  00 
153, 648, 180.  71 

15,351,000. 00 
4,  372,  600. 00 
153,420,  770.  68 

15.261,000. 00 
3,519,  550. 00 
150,747,  802.  80 

15,  250,  000. 00 
3,  078, 050.  00 
149,090, 701.01 

14,  816,  000.  06 
2,  700, 950.  Ov.' 
148,  569, 950.  40 

204,  918, 159.  79 

202,012,  051.30 

171,312,119.  44 

159,  352, 077. 33 

158, 499,  614.28 

142,  023, 106.  36 

121, 384,  881.  35 

121,073,791.24 

111,950, 500.  81 

91,  740,  014.  97 

34, 403,  231.  75 

30, 120,  3C0.  21 

32,  681,  708.  90 

27,  211,234.32 

24,  229, 100.  82 

72,  294, 364.  78 

72,  680,  344. 23 

73,  386,  921.  79 

72, 750, 830.  15 

72,  322, 820.  0.‘ 

15,  920,  087.  47 

17,  030,  064.  31 

16,  646, 853.  69 

16,632, 446. 13 

10,  828,  949. 40 

14,  204, 970.  25 

10,  992,  932. 60 

11,  746,  470. 23 

4,  892,  772. 88 

11,071,  996.  C,'i 

13, 913,  289.71 

13,  270, 691.10 

12,  935,  077. 74 

11,933,  004.69 

13,  981,  807.  41 

16,  755,  332.  09 

18, 755,010.-52 

17, 546,  973. 93 

16,  707,  080.  01 

15,  359,  704.  50 

110,  522,  068. 49 

125, 112,  839.  74 

114,977, 271.  08 

107,  765,  890. 44 

100, 181,  391.  59 

20,  488,  781.  00 

18,  248,  700.  00 

20, 085, 088. 00 

20, 135,  054.  00 

22, 402,  611.  00 

893,  909. 82 
94,  751,  328. 05 

915,  532.  50 
99, 857,  235. 09 

952,  810.  90 
101,006,  531.58 

952,  632. 48 
95,  799, 801.  68 

1,026,813.  90 
129,  740, 438. 19 

73,118,480.00 

69, 198, 790.  00 

02, 783,410.  00 

50,  550, 100.  00 

47,  522,  510.  00 

6, 237,  000. 00 
7,  593, 084. 00 

4,  939,  000.  00 
7, 212,  800. 00 

5,  073,  000.  00 
7,615,571.  00 

4,  285,  000. 00 
7, 380,  457. 00 

5,  080,  000.  00 
7,  965,  844.  00 

22,  556,  089. 00 

21,095,114. 00 

21,  003,  511.  00 

22,  620, 180. 00 

28, 385,  889.  00 

5, 635,  679.  71 
102,  270.  335. 00 

5,  438,  877.  33 
90,  935,  774.  00 

0, 140,115.  23 
103,  511, 163. 00 

6, 1 19.  .574.  63 
95,  833,  077. 00 

0,  009, 178.  88 
114,  709,  352.00 

0,  470,  000. 00 

14,  075,  000.  00 

12, 130, 000.  00 

0,  600, 000.  00 

7,  020,  000.  09 

7,  282,413.90 

7, 401,830. 74 

7, 407,  989.  77 

7,  000, 004.  72 

8,  977, 414.18 

1,208, 405. 03 

1,322,444.  60 

1,550,  891.28 

1,019, 071.42 

1,  262, 749.  85 

3,  480,  349,  667. 19 

3, 459, 721,235.  78 

3,  432, 176,  097.  25 

3,  213,  201,731.91 

.3,109,  503, 284.  36 

689,  698, 017. 50 
239.  931, 932.  08 
114,  603,  884.  52 

688,  612,  876. 00 
215, 478, 302.  77 
103, 067,  550. 15 

088, 701,  200. 00 
210, 139, 133.  32 
100, 960,  733.  57 

085, 786, 718.  50 
249. 138,  300.  30 
93,  911, 019. 73 

678,  540,  338.  9.3 
210, 750,  781.32 
103,  474, 002.  87 

145, 009,  499.  00 

149, 124, 818. 00 

151,  094, 110.  00 

155, 070,  821. 50 

182,  959,  725.  90 

71, 176.  .50 
1,  308, 137.  97 
1,761,450,177.  11 
9,  073,  349.  92 

75,  075.  50 
1,350,  392.19 
1,751,439,374.14 
9, 813,  702. 17 

75,  075.  50 
2,  579,  550.  38 
1,749,  930,817.51 
9,  057,  243. 49 

75,  072.  50 
3, 879,  073.  50 
1,556, 761,230.17 
10,  379,  812. 06 

75,  009.  60 
2,  871,  097.  59 
1,451,121,  330.  .55 
10,  546, 135.  51 

4,  034, 240.  37 

3, 927,  700. 44 

4,  293, 739. 93 

3,  321,271.84 

3,  776,  438.  21 

323,  339,  419. 02 

304, 785,  330.  02 

275, 127,  229.  28 

238, 913,573.51 

220, 423,  979.  06 

109,  778, 117. 18 

160,  901,054.78 

153,  500, 923.  91 

125, 979, 422. 10 

122,  891,  098.  21 

15,77.5,018.  03 
9,318, 249.  82 
1,088,  817.  .50 

14, 021,  .590. 43 
18,  180,  228.71 
2,913, 017. 88 

18,  953,  306.  98 
21,506, 247.53 
3,051,379.  82 

29,  910,  438. 56 
31,381,451.27 
28,  089,  205.  08 

21,000,  737.01 
27, 426,  937.  54 
31,  632,  352. 10 

3,4.59,721,235.  78 

3.  432. 176.  697.  25  3.  213,  261,  731. 9 l'3, 109, 503,  284.  30 



Aggregate 
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ANALYSIS  OF  REPORTS  OF  1895. 

An  analysis  of  the  reports  of  coiiditioii  siibiniltcd  durinp;  tlio  year 
sliows  at  each  date  a greater  or  less  cliango  from  the  preceding  one  in 
each  item  constituting  tliesame. 

Individual  deposits  declined  from  $1,728,418,819  on  October  2,  1894 
to  $1, 097,843, 28(>  on  IMarch  5,  1895;  rose  to  $1,730,022,000  on  d uly  11, 
and  declined  on  September  28  to  $1,701,053,521.  The  number  of  banks 
holding  these  deposits  on  October  2,  1894,  was  3,755,  with  a capital 
stock  of  $008,801,847,  and  on  September  28,  1895,  3,712,  with  a capital 
stock  of  $057,135,498. 

On  October  2,  1894,  the  surplus  fund  was  $245,197,517  and  net 
undivided  protits  $88,923,504,  Avhich  items  had  on  September  28, 1895, 
increased  to  $240,448,420  surplus  fund  and  $90,439,924  net  undivided 
profits. 

iSbitional-bank  notes  outstanding,  secured  by  bonds  deposited,  on 
October  2,  1894,  were  $172,331,978,  which  decreased  to  $109,337,071  on 
December  19,  1894,  and  afteiAvard  gradually  increased  until  Septem- 
ber 28,  1895,  when  the  amount  Avas  $182,481,010. 

The  amount  due  to  other  national  banks  on  October  2,  1894,  Avas 
$343,092,310,  and  gradually  decreased  to  $313,314,314  on  May  7,  1895: 
increased  to  $330,225,950  on  July  11,  1895,  and  again  decreased  to 
$320,228,077  on  Seiitember  28,  1895. 

The  amount  due  to  State  banks  and  bankers,  Avhich  on  October  2, 
1894,  was  $183,107,779,  decreased  to  $180,300,713  on  May  7,  1895,  then 
increased  to  $190,447,130  on  July  11,  1895,  and  on  September  28,  1895, 
decreased  to  $174,708,072. 

Liabilities  for  money  borrowed  in  different  forms,  which  on  October 
2,  1894,  aggregated  $20,944,248,  declined  on  December  19,  1894,  to 
$21,374,583;  afterward  increased  to  $27,553,232  on  May  7,  1895, 
decreased  on  July  11,  1895,  to  $25,550,257,  and  again  increased  on  Sep 
tember  28,  1895,  to  $35,254,011. 

The  total  liabilities,  Avhich  on  October  2,  1894,  were  $3,473,922,055, 
decreasetl  on^March  5,  1895,  to  $3,378,520,530;  afterward  increased  t(> 
$3,470,553,307  on  July  11,  and  on  September  28  had  again  decreased  to 
$3,423,029,343. 

On  the  side  of  resources,  the  loans  and  discounts,  AA^hich  on  Octo- 
ber 2,  1894,  amounted  to  $2,007,122,191,  decreased  to  $1,905,375,308  on 
March  5,  1895,  and  afterward  steadily  increased  to  $2,059,408,402  on 
Sejitember  28,  1895,  an  amount  about  $52,000,000  greater  than  the 
aggregate  of  loans  and  discounts  on  October  2,  1894. 

United  States  bonds  to  secure  circulation  on  October  2,  1894,  were 
$199,042,500;  decreased  on  December  19,  1894,  to  $195,735,950,  after 
Avhich  the  amount  gradually  increased  to  $208,082,705  on  September 
28, 1895.  ’ ^ 

United  States  bonds  other  than  those  securing  circulation  held  by 
Dm  banks  amounted  on  October  2,  1894,  to  $25,888,200;  increased  to 
$51,520,890  on  March  5,  1895,  after  which  date  the  amount  gradually 
decreased  to  $20,118,350  on  September  28,  1895. 

The  amount  iinmsted  in  stocks,  securities,  etc.,  Avhich  on  October  2. 
1894,  was  $193,300,072,  increased  on  December  19, 1894,  to  $197,328,354  i 
decreased  by  May  7,  1895,  to  $193,841,727,  and  afterward  slightly 
increased  again  to  $195,028,085  on  September  28,  1895. 
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invested  in.  Ijiiuking  liouso, furniture,  <ind  lixtnies,  wliicli 
on  October  2,  lStU,Avas  $75,183,715,  gradually  increased  to  878,244,8-19 

on  Sei)tend)er  28, 1895.  i o 

The  amount  of  other  real  estate  and  mortgages  owned  on  October 
1891,  was  $22,708,391,  and  gradually  increased  until  on  September  2b, 
1895,  it  was  $25,527,027. 

The  amount  duo  from  other  national  banks  (not  reserve  agents)  on 
October  2,  1894,  was  $122,479,007;  increased  on  December^lO,  1894, 
to  $124,798,322;  decreased  on  March  5,  1895,  to  $114,702,531;  then 
inci  eased  on  July  11, 1895,  to  $127,329,742,  and  afterward  decreased 
to  $123,521,087  on  September  28,  1895.  -loo  , 

Tl'.e  amount  due  from  State  banks  and  bankers  on  October-/,  18J4, 
was  $27,973,911,  after  which  it  slightly  increased  and,  with  sh^giit  varia- 
tions during  1895,  stood  at  $30,830,482  on  September  2b,  18i)5. 

The  amount  due  from  approved  reserve  agents,  which  on  October 
2,  1894,  was  $248,849,007,  gradually  decreased  on  May  7,  1895,  to 
$218,799,491;  increased  on  July  11  to  $235,308,701,  and  atterward 

decreased  on  September  28,  1895,  to_$222,287,251.  ^ 

Exch.anges  for  clearing  house,  which  on  October  2, 1894,  amoumed  to 
$88,524,052,  decreased  to  $77,343,972  on  March  5,  1895,  then  increased 
to  $83,833,118  on  May  7,  stood  at  $82,808,297  on  July  11,  and  decreased 

on  September  28,  to  $57,500,787.  ^ 

The  siiecie  held  by  the  banks  on  October  2,  1894,  was  $23(,2o0,0o4. 
On  December  19, 189-1,  it  decreased  to  $218,041,222.  It  then  iiicreased  on 
March  5,  1895,  to  $220,931,041,  but  gradually  ^^<?creased  to  8214,42*4^^^^^ 
on  July  11,  and  by  September  28  liad  lurther  decreased  to  $190,2o7,311, 
the  smallest  amount  held  at  any  report  date  since  July  12,  189o,  when 

the  amount  was  $180,701,173.  -i.  i li.  . e 

TliG  ciniouiit  of  notes  ciiid  X^iiited  fetcites  ceitificuxcs  of 

deposit  for  such  notes  on  October  2,  1894,  aggregated  $10o,044,028, 
gradually  decreased  to  $14-1,930,022  on  lilarch  5,  1895,  then  gradually 
iiicre<ised  to  $108,515,172  on  July  11?  1895,  but  by  Scptcuibei  -8  hud 
a»-am  decreased  to  $143,800,085.  In  other  words,  the  lawiul-money 
reserve  held  by  the  hanks,  composed  of  specie,  legal-tender  notes,  and 
United  States  certificates  of  deposit  for  legal-tender  notes,  which 
on  October  2, 1894,  was  $-102,894,082,  decreased  on  May  7, 189.^),  to 
$304,105,757,  then  increased  on  July  11  to  $382,942,300,  but  by  Septem- 
ber 28  had  sharply  dec.reased  to  $340,103,990,  the  smallest  amount  of 
lawful-money  reserve  held  since  July  12,  1893,  when  it  amounted  to 
$289,254,850. 

REPORTS  FOR  1805  AND  1804  CO^ilPARED. 

Summarizing  the  changes  disclosed  by  a comiiarison  of  the  resources 
and  liabilities  of  the  national  banks  on  Se])tember  28,  1895,  with  tlioso 
on  October  2, 1894,  about  a year  previous,  the  material  increase  in  loans 
and  discounts,  and  the  decrease  in  lawful-money  reserve  and  the 
amount  due  from  reserve  agents,  indicate  clearly  the  larger  demand 
for  loanable  funds,  further  evidence  of  which  is  found  on  the  side  of 
liabilities  in  the  increase  in  the  volume  of  circulating  notes  ontstanding, 
and  in  the  amount  of  money  borrowed  by  the  banks.  This  further 
a])]iears  by  the  decrease  in  the  amount  due  to  other  banks  and  bankers 
and  the  amount  duo  to  individual  depositors,  which  amounts  have 
been  withdrawn  from  the  banks  where  they  remained  idle  during  the 
period  of  financial  depression,  for  investment  in  more  profitable  forms. 
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REPORTS  OF  1803  AND  1895  COMPARED. 

By  comparing  tbo  figures  showing  the  aggTogate  rosource.s  ami  Jiabil- 
ities  of  the  national  banks  on  October  o,  181)3,  with  those  of  Septem- 
ber 28,  1895,  the  following  changes  are  to  be  noted: 

On  the  side  of  resources,  loans  and  discounts  at  the  latter  date  had 
increased  $210,000,000,  United  States  bonds  held  to  secin  e circulation 
$3,000,000,  United  States  bonds  held  for  other  purpo.ses  $9,000,000, 
stocks,  securities,  etc.,  $47,000,000,  amounts  due  from  re.serve  agents 
$04,000,000,  amounts  duo  from  other  banks  and  bankers  $35,000,000, 
legal-tender  notes  and  United  States  certificates  for  these  notes  $22,- 
000,000,  while  checks  and  other  cash  items  had  decreased  $2,000,000, 
exchanges  for  clearing  house  $49,000,000,  bills  of  other  national  banks 
$7,000,000,  and  specie  $29,000,000. 

On  the  side  of  liabilities  capital  stock  decreased  $21,000,000,  undi- 
vided profits  $2,000,000,  national-bank  circulation  outstanding  $1,000,- 
000,  and  money  borrowed  in  difterent  forms  $45,000,000,  while  amounts 
due  to  other  banks  and  bankers  increased  $140,000,000,  and  indi- 
vidual deposits  $250,000,000, 

EARNINGS  AND  DIVIDENDS. 

The  law  rcrpiiring  dividend  reports  from  national  banks  went  into 
eficct  in  March,  1809,  and  since  that  date  the  abstracts  for  semiannual 
])eriods  have  been  incorporated  in  the  annual  reports  issued  bv  this 
Bureau.  The  number,  capital,  surplus,  dividends,  net  earuing.s,  and 
ratios  of  dividends  to  capital,  dividends  to  capital  and  suiplus,  and  net 
earnings  to  capital  and  surplus  semiannually  from  September,  1880,  to 
September,  1895,  are  shown  by  such  abstracts.  To  these  abstracts  lias 
been  appended  a table  exhibiting  similar  information  for  each  year 
ended  on  March  1 from  1870  to  1895, 

J-Tbc  average  annual  capital  and  surplus  for  th.c  twenty  six  years  were 
$528,250,187  and  $153,011,141,  respectively ; the  average  annual  divi- 
dends paid  amount  to  $44,428,705  and  the  net  earnings  to  $54,805,257. 
The  rate  per  cent  of  dividends  paid  varies  from  10.5  iu  the  year  ended 
on  Marcb  1, 1870,  to  0.8  in  1894,  the  average  for  the  twenty-six  years 
being  8.4.  The  total  amount  of  dividends  paid  and  the  net  earnings 
for  the  period  referred  to  are  shown  to  amount  to  $1,155,147,903  and 
$1,420,490,070,  respectively. 

By  means  of  a special  circular  addressed  to  national  banks  an  effort 
has  been  made  to  ascertain  what  percentage  of  current  expenses  paid 
by  the  banks  during  the  year  ended  Septeinber  1, 1895,  was  represented 
by  taxes  paid,  and  the  re.sult  of  such  information  as  has  been  obtained 
will  be  found  in  the  table  appearing  on  the  next  page,  showing  ratios  of 
net  earnings,  losses,  expenses,  taxes,  and  gi’oss  earnings,  respectively, 
to  capital  and  surplus  for  the  year  ended  September  1, 1895. 

It  will  be  observed  from  this  table  that  great  variations  in  the  figures 
showing  these  ratios  appear.  These  variations  are  accounted  for  as 
follows:  In  the  matter  of  taxes  paid  the  ratio  iu  some  cases  represents 
the  ta.x  on  circulating  notes  only,  in  others  to  this  is  added  taxes  on 
real  estate  held,  and  in  others  again  the  tax  on  shares  is  paid  by  the 
banks  for  their  shareholders,  while  iu  other  cases  this  tax  is  paid  by 
each  shareholder  individually  and  not  by  the  bank. 

W Idle,  necessarily,  the  rate  of  taxation  on  shares  of  national-bank 
stock  varies  in  the  different  States  and  Territories,  the  explanation  sug- 
gested will  account  for  the  extreme  variations  shown  in  the  table.  It 
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Wcis  found  i iii])ossil)lo  witli  tlio  lucuns  ut  luiiid  to  oUviatc  tlic  difficultios, 
and  to  that  extent  the  investigation  was  unsatisfaetory.  It,  however, 
is  of  value  in  other  directions,  and  the  results  are  therefore  given. 

The  variations  in  the  ratios  showing  gross  earning.s  are  accounted  tor 
by  the  tact  that  in  the  AYest  and  Southwest  rates  of  interest  arc  very 
much  higher  than  they  are  in  the  Eastern  and  Middle  States,  whde 
another  important  feature  in  determining  the  ratio  is  the  holding  oi 
deposits  large  in  iiroportion  to  the  capital  and  surplus. 

The  difference  in  ratios  representing  expenses  are  in  some  measure 
accounted  for  by  the  difference  in  rates  of  salaries  paid  and  other 
expenses  prevailing  in  different  sections  of  the  country,  and  also  by  the 
fact  that  where  interest  is  paid  upon  deposits  or  for  money  borrowed 
by  the  banks  the  amount  of  this  interest  paid  is  included  Avith  the  cur- 
rent operating  expenses.  PI  ... 

The  ratios  in  the  column  of  losses  reiiresent  the  measure  or  losses 
developed  and  charged  off  during  the  year,  which,  like  the  yeais  ot 
1893  and  1894,  has  been  one  of  severe  liquidation  in  some  sections  ot 

the  country.  ^ ^ i <- 

In  referring  to  the  ratios  of  not  earnings,  while  the  figures  undoubt- 
edly show  that  investments  in  shares  of  national  banks  are  more  pi’oiih 
tiblc  ill  some  sections  tlicUiiuotherSj  still  it  luust  be  bonie  iii  iniiul  tli.il 
the  ratios  in  some  cases  represent  net  earnings  after  taxes  on  shares 
have  been  paid  by  the  banks,  while  in  others  these  taxes  are  paid  lu 
shareholders  individually,  and  to  this  extent  the  percentage  ot  prolil 
on  investments  in  these  shares  is  reduced.  ,,  , , 

The  table  herewith  given  sets  forth  the  results  as  they  were  collected 
by  this  office.  The  statist  who  desires  to  analyze  in  their  completeness 
the  different  items  of  percentage  of  net  earnings,  losses,  expenses, 
taxes,  and  gross  earnings  of  the  A'arious  States  and  cities  can  supple 
inent  the  information  thus  given  by  that  which  he  can  gather  upon 
these  subjects  from  the  particular  locality  which  he  may  have  under 
consideration. 


PfKCKNTAGKS  of  NKT  EaUNINGS,  LOSSF.S,  EXPFXSKS,  TaXKS,  and  Gl'vOSS  Eafnings. 
UESPECTIVKLY,  TO  CAPITAL  AND  SUKPLUS  FOU  THE  YEAU  ENDED  SEPTEMBEK  1, 


18t)5. 


1 

2 

:t 

4 

5 

c 

7 

8 
9 

10 

n 

12 

13 

14 

15 
10 

17 

18 

19 

20 
21 
22 

23 

24 

25 
20 


States,  etc. 

Net  earn-! 
iiigs. 

Losse.s. 

1 

Expenses. j 

Taxes. 

Per  ct. 
5.98 

Per  ct. 
2.45 

Per  ct. 
2.  93 

Per  ct. 
0. 39 

2.  97 

C.  25 

4.00 

.08 

5. 55 

1.80 

3.  79 

. oU 

3. 98 

2.  55 

2. 70 

1.81 

3.10 

1.93 

3.21 

1.27 

3.04 

2. 41 

1.93 

.31 

5.43 

1.98 

2.  80 

.28 

4.94 

3.  03 

5.  47 

1.  60 

.5. 17 

3.02 

7.  75 

I.  73 
1.40 

7.  03 

1.70 

9.  03 

6.  32 

3.42 

5.35 

1.  54 

7.37 

2.  88 

5.  07 

. 52 

0.  05 

2.  70 

4.22 

. 75 
.04 
.09 
.00 
1.20 
1.54 
.51 

5.  02 

1.  83 

5.20 

0. 53 

1.22 

4.73 

0.91 

1.00 

3.  05 

5.99 

1.08 

5.  75 

5.42 

1.32 

2.  75 

8.43 

5. 49 

5.  53 

1. 15 

0.  57 

.39 
1. 25 
1.30 

0.  49 

1..50 

0.  00 
4.57 

7.72 

1.57 

Nortli  Cariilimi 

South  

3. 92 
3. 10 
7.41 

7.40 
5.04 
2. 15 

0.  03 
7.24 
0.  03 

. 58 
2.11 
2. 04 
1.60 

I.  30 

5.  35 

1 3. 84 

Per  ct. 
11.75 
13.  9( 

11.  5(  . 
11.  10 

9.  51 
8.  29 
10.  .55 
15.  04 

18.  27 

19.  22 
10.  03 
10.41 

13.  78 

12.  75 
13.17 
12.  70 
14.62 

11.03 

14.  43 
13.01 
15.24 
15. 16 
17.  99 
17. 55 

17. 03 
12.15 
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Pki:cicxtaoks  ok  Nkt  Eai:.\ixcs,  Lossks,  Exkkxsks.  Tanks, 


KTC. — Continued. 


States,  etc. 

X'ct  earn 
ings. 

J 

*|  Losses. 

jEspcnscs 

Taxes. 

Gross 

earnings. 

27 

Florida 

Per  ct. 
10.  72 

Per  ct. 

Per  ct. 

Per  ct. 
1.14 

Per  ct. 

28 

30.  09 

29 

Miasi.ssippi 

5.  17 
8.09 
5.11 

3.81 

1.  42 
1.37 
1.47 

14.  58 

17.  55 
19.  15 
24.  34 
19.  15 
16.  13 
13.60 
13.34 

18.  68 

15.  38 

16. 13 
11.75 

10.47 

16.07 

16.  25 
10.  32 
10. 80 
16.96 
24.19 
16.  83 
16.  42 
10.  52 
12. 62 

21.08 
15. 65 
15. 90 

22.48 
18.  93 

16. 83 

16. 84 
18. 01 
16. 47 

22. 13 

20 

Lolusiann 

:n 

New  Orleans 

8. 68 

32 

fa.  u4 

33 

A] kansaa 

34 

Kentuckv 

0. 33 
'»  37 

. 88 

35 

Louisville 

30 

37 

Tennessee 

Oliio 

4!  48 

7. 02 

5.  22 

1.3C 

38 

Cincinnati 

5.  29 
5.46 
6.81 

6.  70 
5.  57 
6. 16 
7. 61 
6. 33 
8.  59 

39 

Cleveland 

.74 

2.  Oc) 

40 

Indiana 

41 

Illinois 

0.  ou 

1.3G 

42 

Chicago 

43 

ilicliican" 

3.  21 

vi. 

44 

Detroit 

45 

Wisconsin 

4U 

Slihvaukee 

3.27 

47 

Iowa 

48 

Des  Moines 

3.  78 
5.21 

1.97 
.03 

6.00 

4.  99 

6.97 
2.54 

U.  t>  J 

49 

Minnesota 

1.  iIO 

60 

St.  Paul 

51 

Minneapolis 

14.  27 
2.  24 

52 

Missouri 

Jl  . Ou 

1.45 

53 

St.  Louis 

54 

Kansas  Citv 

4.01 

u.  no 

55 

St.  -Josepli 

56 

Kansas 

57 

Nebraska 

3!  20 

1.23 

58 

Omaha 

59 

Lincoln  

0 Qry 

9.30 

0.51 

60 

Colorado 

61 

1 . 118 

02 

Caliloruia 

16. 78 
18. 33 
14.40 
21. 02 
24. 13 
18.  34 
15. 99 
21.  45 
29.17 
20.  79 
13.31 

63  ' 

San  Francisco 

8.  43 
3. 43 

2.40 

. 60 

04 

Orcffon 

65  i 

Arizona 

60  ; 

North  Dakota 

4.  77 
.14 
5.40 
6.34 
4.13 

. 38 

07  1 

South  Dakota 

5. 04 

68  1 

Idaho 

69 

Montana 

70 

New  Mexico 

71 

72 

Washinffton 

.9.‘> 
1.65 
11.  13  i 
14.86  j 

1.  71 

73 

AVyomincr 

16.67 
26.  03 

74 

75 

Oklaljoniji 

ludiau  Territorv^ 

2!  80 

10. 43 

2.  27 

Rote.— Figures  printed  in  bold  face  t3-po  signify'  loss. 


STATE  RANKS  AND  BANIClNCt  ASSOCIATIONS. 


Snell  information  as  tbe  Comptroller  has  been  able  to  obtain  witli 
respect  to  the  resources,  liabilities,  and  condition  of  banks,  baukino 
companies,  and  savings  institutions  organized  under  laws  of  the  several 
States  and  Territories  is  herewith  presented,  and  is  substantially  com- 
plete, except  as  to  the  following  States:  l)elawaro,  Maryland,  South 
Caiolina,  Georgia,  Alabama,  Louisiana,  Texas,  Arkansas,  Tennessee, 
- c\  ada,  Oregon,  Idaho,  Utah,  Now  Mexico,  Arizona,  Oklahoma,  and 
Indian  Territory. 

Ihe  information  furnished  by  State  officials  is  supplemented  by  the 
retuins  courteously  made  to  this  office  by  the  bank  officials  doing  busi- 
ness in  the  States  and  Territories  above  mentioned. 

The  number  of  banks  incorporated  under  State  authority  and  in 
® operation  on  or  about  the  close  of  the  fiscal  year  ended  June  30, 
loOo,  was  o,0()G;  and  the  number  from  which  reports  of  condition  have 
been  received  is  5,033.  Abstracts  of  these  reports,  tabulated  by  classes 


14  REPORT  OP  THE  COMPTROLLER  OP  THE  CURRENCY. 

ami  States,  with  the  sources  of  iuformatiou  indicated,  will  he  found  in 

the  apnendix.  . , ^ -it 

liei)orts  of  condition  have  been  received  from  1,0<(>  private  banks 
and  bankers  and  5,033  State  and  savings  banks  and  loan  and  trust 
companies,  an  increase  of  3G5  over  1894-. 

A comparison  of  the  returns  in  1894  with  those_of  1893  shows  a 
decrease  in  the  following  items:  Loans,  nearly 

$7  OOO.OOO;  deposits,  $97,000, 000,  and  total  resources, over  8110,000,000. 

The  returns  for  this  j^ear  show  not  only  an  increase  m every  item, 
except  cash  on  hand,  over  1894,  but  also  an  increase  m corresponding 
items  reported  in  1893,  prior  to  the  monetary  stringency  ot  that  year. 
The  following  statement  .shows  the  principal  jtems  ot  resources  and 
liabilities  of  these  banks  in  1893, 1894,  and  1895 : 


Items. 

1803. 

1894. 

1895. 

$2,  348,193, 077 

$2. 133,  028,  978 

.$2, 417, 408, 494 
1, 375,  020,  025 

1,  009,  (!01,  350 

1,010,248,230 

205,  045,  203 

229, 373.  004 

227,  743,  303 

400, 007,  240 

398, 735,  390 

42-,  052,  018 

340,  200,  287 

352, 424.  784 

«5 1 U.  30  / 1 003 

3,  070,  402,  080 

2,  973,414, 101 

y,  Jbu,  — *4o.  810 

3,  970,  008, 533 

3,  808,  474,  997 

4, 138, 090,  529 

— 

— 

From  the  foregoing  statement  it  will  be  observed  that  there  1ms  Im 
an  increase  in  1895  over  1894  in  the  following  items : Loans,  8io3,8oJ,olO ; 
bonds  and  stocks,  $3(14,777,795;  capital,  823,31J,228;  surplus  and 
undivided  profits,  $17,972,219;  deposits,  $211,831, i09;  total  resouices, 
$270,515,532;  the  only  decrease  noted  being  in  cash  iteius,  and  is  only 
$1  G2f>  701 . The  increase  in  1895  over  1893  is  as  follows : Loans  and  dis- 
counts’, $G9,275,417 ; bonds  and  stocks,  $3G5,421,G75 ; cash  and  cash  items, 
$22,098,100;  capital,  $1G,045,378;  surplus  and  net  ^^i^^^tivuded  proto^ 
$24  190,710;  deposits,  $114,783,130;  and  total  resources,  $lo9,9ol,99G. 

State  banks  to  the  number  of  3,774  reported,  being  an  increase  in 
number  and  capital  of  188  and  $5,905,722,  I'especLvely.  The  capital 
of  these  banks  aggregates  $250,341,295;  deposits,  $ <1-,410,4.^3;  loans, 
$G97,G88,0G8;  bonds  and  stocks,  $91,988,090,  and  ^'^al  resourc^^^ 
$1 ,147,545,818.  The  increase  in  deposits  over  1894  is  about  .'5o4,000,0(J0 ; 
in  loans,  $20,000,000;  in  bonds  and  stocks,  $7,000,000,  and  in  total 

resources,  $70,000,000.  . , 

IJeports  of  dividends  paid  by  this  class  of  banks  ha v'e  been  received 
from  {)28  associations,  located  in  24  States.  The  total  capital  of  the 
rciiorting  banks  is  $50,590,382,  and  the  amount  and  average  late  pei 
cent  of  dividends  paid,  $4,088,752  and  7.2,  respectiv^ely.  i + 

Savings  banks  to  the  number  of  1,017,  of  which  004  are  mutual,  that 
is,  associations  conducted  for  the  sole  benefit  ot  the  depositors,  and  .)o. 
stock  .savings  banks,  operated  for  the  benefit  of  both  shareholder.s  and 
depositors,  hav’O  submitted  reports  of  condition.  The  resources  ot  the 
stock  savings  banks  are  less  than  15  per  cent  of  those  ot  all  savings 
as.sociatioiis. 

With  the  exception  of  10  banks  in  Ohio,  Indiana,  and  A isconsin, 
mutual  savings  banks  arc  confined  to  the  Eastern  and  Middle  btates. 
Loans  of  tliisclass  of  banks  amount  to  $823,030,954;  honds  and  stoed^ 
$801 ,044,935 ; deposits,  $i  ,597,343,100,  and  total  resoui-ccs  $ 1,  i o(»,  1 40,  Jo3 
The  total  loans  of  all  savings  banks  are  $*l;0'hbo97,14^j^  bonds  and 
stocks,  $841,807,099;  deposits  subject  to  ‘‘heck,  $o3, lOO, i lo;  s^^^ 
deposits,  $ 1,810,597,023,  and  aggregate  resources,  $2, 05o,  (04,3-8.  uom- 
paring  these  items  with  those  reiiorted  in  1894,  an  increase  is  noted  iii 
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e.ach  as  follows:  Loans,  $8,059,334;  bonds  and  stocks,  $03,919,833; 
deposits,  $00,424,550;  total  re.sonrees,  $73,020,139, 

The  number  of  depositors  has  increased  97,832,  and  the  average 
amount  due  each  depositor  from  $305.80  to  $371.30,  Interest  paid  to 
depositors  varies  from  3 to  4.5  per  cent,  the  average  being  apparently  a 
trifle  less  than  4 per  cent. 

The  nuDiber  of  loan  and  trust  companies  submitting  reports  of  con- 
dition was  242.  Their  loans  aggregate  $433,508,510 ; bonds  and  stocks, 
$177,080,555;  capital,  $108,903,905;  deposits,  $540,052,057,  and  total 
resources,  $807,003,041. 

Keturns  have  been  received  from  1,070  private  banks,  with  capital 
aggregating  $33,281,845;  deposits,  $81,824,932;  loans,  $85,489,000; 
bonds  and  "stocks,  $7,270,159,  and  total  resources,  $130,017,342. 

A condensed  statement  is  herewith  given  for  the  purpose  of  compar- 
ison, exhibiting  the  principal  items  of  resources  and  liabilities  of  each 
class  of  banks  referred  to: 


Items. 

1 State  hanks. 

Loan  and  trust 
comx>anies. 

Sa-rings  hanks. 

Private 

hanks. 

United  Slntes  lionds 

Other  bonds 

Capital 

Surplns  and  profits 

IX'IMisits 

1 

! $G97,C88,0C8 

1 88'.i,  885 

01,104,811 

i 101,012,  :!4C 

; 712,410,423 

' 1.147.  .54,5.  81.S 

$433,  508,  51G 
39,  G07,  593 
137, 478, 962 
108, 963,  905 
84,  801.698 
540,  052,  657 
807,  003,  041 

$1, 035,  .597, 142 
123, 196,  914 
718,610, 785 
29, 465,  573 
174, 109,  899 
1, 844,  3.57,  798 
2,  053,  704,  328 

$85, 489,  006 
1, 497,  310 
5,  778, 849 
33, 281,845 
10,  443,  OCO 
81,  824,  932 
130,  617,  342 

1 

Similar  information  relative  to  national  banks,  banks  other  than 
national,  and  the  total  of  all  banks  api^ears  in  the  following  table: 


Items. 

3,712  national 
hanks. 

0,103  all  other 
hanks. 

9,815  total. 

.$2, 059,  408, 402 
234.801, 115 
211,497,195 
657,135, 499 
336, 888, 351 
1,715, 19t,  800 
3,  423,  029,  344 

$2,  252,  282, 7D2 

.$4,  311,691.194 
399,  986,  817 
1,164,470,  602 
1,070,188,117 
707, 285,  354 
4, 900, 440,  670 
7, 562, 619, 873 

' 165i  185,’  702 
952,  973,  407 
422,  052,018 
370, 397, 003 
3, 185,  24.5,  810 
4, 138,  990, 529 

Capital 

The  capital  stock  of  national  banks  on  July  11, 1895,  and  of  all  other 
banks  at  the  date  of  the  latest  returns  to  this  Bureau  amounts  to 
$1,080,270,798,  an  increase  during  the  year  of  $10,450,243.  The  aver- 
age i^er  capita  is  $15.44. 

The  population  of  the  United  States  on  June  1, 1895,  as  estimated  by 
the  Government  actuary,  wa^  09,954,000  and  the  total  banking  funds, 
namely,  capital,  surplus,  undivided  profits,  and  deposits  of  national  and 
all  other  banks,  $0,703,544,084,  making  the  average  per  capita  $95.83. 
These  funds  in  1894  amounted  to  $0,407,003,338,  being  $290,540,740  less 
than  this  year. 

The  ca.sh  held  by  national  banks  on  July  11,  and  by  other  banks  at 
about  that  date,  amounted  to  $031,111,290,  classified  as  follows:  Gold, 
$127,021,099;  silver,  $15,594,037;  specie,  not  classified,  $19,298,303; 
paper  currency,  $342,739,129;  fractional  currency,  $1,023,442,  and  cash, 
not  classified,  $124,835,220. 

In  the  appendix  will  be  found  abstracts  of  the  reports  of  each  class 
of  banks,  by  States  and  geographical  divisions,  for  the  past  and  prior 
years  and  statistics  in  detail  covering  the  sub  jects  hereinbefore  referred 
to.  To  this  has  also  been  added  a summary  of  the  condition  of  the 
Canadian  banks  on  August  31, 1895,  and  the  latest  reports  of  the  loan 
and  trust  companies  in  the  District  of  Columbia. 
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INSOLVENT  HANKS  OTHER  THAN  NATIONAL. 

Mr.  Albert  0.  Stevens,  editor  of  Bradstreet’s,  lia.s  courteously  placed 
this  Bureau  in  possession  of  a statement  showing  the  number  of  banks 
other  than  national,  and  the  amount  of  their  assets  and  liabilities,which 
failed  during  the  year  ended  August  31,  1895,  which  appears  in  detail 
in  the  appendix.  An  abstract  of  this  information,  with  similar  returns 
for  1894,  is  herewith  given. 


Class. 

1894. 

1895. 

No. 

Assets. 

Liabilities. 

No. 

Assets. 

Liabilities. 

27 

$1,  773.  678 
2,  640, 008 
420.  000 

$2,  009,  907 
2,  677,  943 
477.  000 

40 

$2.  555,  356 
4,  653,  323 
80,  000 
4,  027, 100 
1,  388,  301 

$3, 444,675 

4,  818, 199 

90, 000 

5,  753, 500 
1,804,619 

9 

8 

5 

1 

3 

33,  OOC,  000 
1,  749,  600 

37, 500, 000 
2,  235,  GOO 

5 

21 

25 

39,  589,  286 

44, 900, 510 

85 

12, 704,  080 

15,  910,  993 

The  number  of  national  banks  in  existence  on  July  1, 1895,  and  of  all 
other  banks  at  the  date  of  the  latest  returns  prior  thereto,  with  the 
number  and  per  cent  of  failures  of  each  class  and  of  all,  is  shown  in  the 
following  table: 


Cla.ss. 

Number 
doing 
business 
Julv  1, 
1895. 

I’nilures. 

Num- 

ber. 

Per  cent. 

3,  721 

4,  328 
738 

4,972 

30 

*52 

8 

25 

.97 

1.20 

1.08 

.50 

Total 

13, 759 

121 

.87 

‘IiicluUos  G trust  nail  mortfiage  coniiianics. 

STATE  AND  NATIONAL  BANKS  IN  THE  STATE  OP  NEW  YORK. 


A question  arising  during  the  year  which  made  it  desirable  to  obtain 
information  showing  the  relations  existing  between  the  various  State 
banking  institutions  and  the  national  banks  of  the  State  of  New  York, 
:i  special  call  was  made  on  August  C on  the  national  banks  for  statements 
()l‘  balances  with  State,  private,  and  savings  banks  and  with  loan  and 
Trust  companies.  While  the  inl'ormation  was  obtained  for  a special 
])ur])ose,  the  results  of  it  are  of  suflicieut  interest  to  warrant  the  iiub- 
lishing  of  them  in  this  re])ort. 

The  returns  from  the  50  national  banks  of  the  city  of  New  York 
showed  average  daily  credits  for  the  month  of  June  of  $(31,380,509,  due 
to  State  banking  institutions,  and  an  amount  on  July  11  of  $54,485,412, 
while  the  daily  balances  due  the  national  banks  averaged  for  June 
$1,. 52(3, 842,  and  on  July  11  amounted  to  $1,580,258. 

The  5 national  banks  in  Brooklyn,  the  0 in  Albany,  and  the  273  located 
in  the  State  outside  of  the  cities  named  reported  the  average  daily 
credits  for  June  at  $10,658,493,  and  the  amount  on  July  11  as  $11,544,328. 
'The  same  banks  reported  daily  balances  due  them  averaging  for  June 
$1,030,998,  and  the  amount  on  July  11,  $1,150,401. 

The  total  for  the  334  national  banks  in  the  State  averaged  daily  bal- 
ances for  these  banks  during  June,  $72,039,002;  amount  on  July  11, 
$00,029,740.  Average  daily  balances  due  from  the  State  institutions 
for  June,  $2, .503,840;  on  July  11,  $2,742,059. 
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Incliulcd  in  the  special  call  was  a request  for  data  concerning  the 
receipts  and  withdrawals  of  every  kind  in  which  these  banks  partici- 
pated. 

For  the  50  national  banks  in  the  city  of  2>^ew  Fork  the  average 
daily  receii)ts  for  June  were  $124,50.'3,09;>;  receipts  on  July  11  were 
$121,001,001).  For  the  remaining  284  banks  the  a verage  daily  receipts 
for  dune  were  $11,988,577,  and  on  July  11,  $11,980,788. 

Withdrawals  from  the  50  national  baidcs  of  the  city  of  ISTew  York  for 
June  averaged  $1 19,308,833  a day,  and  on  July  1 1,  $122,709,213.  With- 
drawals from  the  284  banks  outside  of  ISTew  York  City  averaged  foi 
June  $13,914,307  per  day,  and  for  July  11  were  $12,000,343. 

Combining  all  the  reports  for  both  items  makes  the  average 
daily  receipts  of  the  334  banks  for  June  $130,492,270;  withdrawals, 
$133,223,200;  a daily  balance  in  favor  of  the  banks  of  $3,209,070,  or 
$98,072,100  for  the  month.  On  July  11  receipts  aggregated  $133,042,452 
and  withdrawals  had  risen  to  $134,775,550,  reversing  the  balance  to 
$1,733,104  of  withdrawals  over  receipts. 

From  these  results  it  maybe  effectually  argued  that  the  interests  of 
State  and  national  banks  are  not  antagonistic.  No  better  ground  for 
investigation  could  be  found  than  in  the  financial  center  where  the 
strongest  banks  of  each  class  are  competitors  for  business.  The  exhibit 
made  not  only  shows  how  baseless  is  the  claim  of  friction  between  them, 
bnt  renders  the  refutation  more  emphatic  by  the  very  close  relations 
whicli  are  seen  to  exist  by  the  returns  made. 

INSOLVENT  NATIONAL  BANKS. 

The  number  of  banks  placed  in  the  hands  of  receivers  during  the 
year  was  36,  located  in  15  States,  having  an  aggx’egate  capital  stock  of 
$5,235,020  and  circulation  of  $1,003,402,  of  which  amount  $205,146  has 
been  destroyed  and  $798,256  is  yet  outstanding.  The  increase  thus 
shown  over  the  number  of  receivers  appointed  in  1894  is  due  to  the  fact 
that  9 banks  which  closed  temporarily  during  the  stress  of  1893  were 
unable  to  reduce  their  assets  to  an  extent  sufficient  to  meet  their  matur- 
ing obligations,  and  therefore  passed  under  the  administration  of  this 
office.  The  banks  of  this  character,  with  the  amount  of  their  capita) 
stock,  are  shown  in  the  following  table: 


Name  of  bank. 

Location. 

Capital. 

Spok.mo  F.alls,  Wa-sh 

.?150, 000 
200,  (100 
50,000 
50,000 
1,000,000 
1, 000, 00(- 
100,  0(K 
100,  (XV- 
100, 000 

Kearney  2s’^ational  Bank 

Total 

2,  750,  OOi 

In  addition  to  the  number  thus  added  were  2,  the  First  National 
Bank  of  Ida  Grove,  Iowa,  with  a cajiital  stock  of  $150,000,  and  the  State 
National  Bank  of  Denver,  Colo.,  with  a capital  stock  of  $300,000,  which 
had,  prior  to  October  31,  gone  into  voluntary  li(piidation,  but  through 
failure  to  comply  with  the  statute  were  placed  in  the  hands  of  receivers. 

By  deducting  the  number  of  the  banks  and  the  amount  of  the  capital 
stock  represented  by  them  coming  into  the  hands  of  receivers,  under 
the  circumstances  named,  the  total  number  of  icceiverships  for  tlieyear 
is  reduced  to  25  and  the  amount  of  capital  stock  involved  to  $2,035,020. 
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The  following  table  sets  forth  in  detail  the  names,  location,  capital 
stock,  and  condition  of  the  assets  of  the  failed  banks  of  the  year  at  the 
time  of  the  appointment  of  receivers  therefor: 

Tiik  National  ]}anks  in  kacii  State  and  CEOGiiAPiiiCAr.  Division,  wmeu 
WKiJK  Placed  in  the  Hands  of  Receivers  during  the  Year  ended  Octoder 
31,  1895,  WITH  their  Capital,  Nominal  Assets,  and  Liarilities  at  JIate  of 
Suspension. 


As.sets. 

Kamo  and  location  of  bank. 

Capital. 

Esti- 

mated 

good. 

Esti- 

mated 

doubtful. 

Esti- 

mated 

worth- 

less. 

Total.* 

Liabili- 
ties. t 

Dover  National  Bank,  Dover,  N.  II 

First  National  Bank,  AVillimantic, 

$100,  000 

$112, 052 

$05, 170 

$10,  .580 

$187, 803 

$174,  076 

Conn 

100,  000 

132,  013 

149, 279 

115,137 

397, 059 

338,  202 

Eastern  States 

200,  000 

241,  695 

214, 449 

125,  723 

584,  8G7 

512,  908 

Central  Katioua!  Bank,  Romo,  N,  Y 

National  Broome  County  Bank,  Bing- 

100,  020 

310, 229 

117,  870 

141,190 

575, 295 

501, 283 

liamton,  N,  Y 

100,  000 

248,  907 

171,  033 

172,  598 

592,  598 

475, 0G8 

kliddlo  States 

200,  020 

505, 196 

288,  903 

313, 794 

1, 107,  893 

970, 351 

First  National  B.ank,  Ocala,  Fla 

50,  (100 

191,770 

145,  030 

100,  207 

437, 019 

343,  301 

City  National  Bank,  Qnanah.Tex 

100,  000 

73, 172 

89,  269 

58, 162 

220,  003 

134, 077 

First  National  Bank,  Texarkana,  Ark. 

50,  000 

17,  830 

9, 154 

01,210 

88,  200 

39,  583 

City  National  Bank,  Fort  Worth,  Tex. 

500,  000 

204, 516 

207.  302 

401,422 

933,  300 

542, 229 

First  National  Bank.  Dublin,  Tex 

First  National  Bank,  Johnson  City, 

50,  000 

9,  545 

28, 203 

25, 720 

03,  408 

14,  249 

T'enn 

50,  000 

37,  502 

70,  589 

01,803 

149,  954 

102,  243 

Southern  States  

600,  000 

574, 407 

009,  613 

708,  530 

1,  892,  550 

1, 175, 742 

National  Bank  of  Kansas  City,  Mo 

Suiiorior  N ational  Bank,  West  Superior, 

1,000,  000 

42U982 

1,  029,  928 

COO,  008 

2,  058, 518 

1,034,055 

Avis : 

Keystone  National  Hank  of  Superior, 

lay, 000 

59,  799 

44,130 

128,975 

232,  904 

100,  480 

AV'est  Superior,  W'is 

First  Natioual  Bank,  Ida  Grove,  Iowa. 

Fir.st  National  Bank.  Pella.  Iowa 

Citizens’  Natioual  Bank,  Madison,  S. 

200, 000 
150,  000 
50,  000 

150, 291 

01,998 

22.'),  0.14 

437, 913 

210, 048 
8, 751 
73, 021 

23, 2U0 

7,  774 

28, 074 

59, 138 

Dak 

.’iO,  000 

7, 265 

90,  709 

31,777 

129,  751 

65,  024 

First  National  Bank.  Red  field.  S.  Dak. . 

50, 000 

39, 777 

101,319 

23,  514 

104,010 

113.848 

First  National  Bank,  AVclliiiKt  on,  Ivans. 
Btilliilo  Coiiiity  National  Bank,  Kear- 

50, 000 

13,  078 

07,288 

40, 248 

120,  014 

01,270 

nev,  Nehr 

North  Platto  National  Bank, 'North 

100,  000 

18,  880 

170, 201 

39,  735 

234. 822 

99,  097 

I’latto,  Nehr 

Iloldrego  National  Bank,  Iloldrcge, 

75,  000 

54,  544 

114,488 

14,922 

183,954 

111,100 

Nelir 

75, 000 

11,390 

80, 115 

49,  985 

141,490 

59,  301 

I'irst  National  Bank.  Ravenna.  Nehr. .. 

50,  000 

20,  224 

40,  205 

10.  544 

82,  973 

28,  G.'i9 

Kearney  National  Bank,  Kearney, Nehr. 

100, 000 

35,  003 

194, 297 

35, 131 

205, 031 

140,450 

AYestern  States 

2, 085.  000 

808, 135 

2,  014,  452 

1,235, 107 

4,  117,  754 

2, 138, 370 

Union  N.ational  Bank,  Denver,  Colo 

500,  000 

523, 057 

810,  389 

178,  049 

1,517,495 

930,  083 

Slate  Nalional  Bank,  Denver,  Colo 

Ciliz.ens'  Natioual  liaiik,  Spukaiio 

:!00, 000 

43,  977 

221,774 

244, 910 

510,  001 

170,  481 

AVasli 

150,  000 

03,  9G3 

170, 192 

212,1.18 

440,  313 

204.410 

TiieoiiiaNatioiial  Bank,  Tacoma,  AVasli. 

200,  000 

50, 000 

300,  705 

08,  380 

42,1,  091 

212, 888 

BrownoNiitional  Bank,  Spokane  Wash. 

100,  000 

39,  248 

122,  829 

20, 590 

182.  607 

79,  972 

First  National  Bank.  Anaeorles,  AVasli. 
First  National  Bunk,  Port  Angeles, 

50,  000 

10,934 

45.  037 

12,  332 

(18,  uoa 

10, 495 

Wasli 

Alerchanls’  N.ational  Bank,  Seatllo, 

50, 000 

1,301 

37,  990 

IS,  ,181 

57,  872 

11,719 

W'asii 

I’liget  Sound  National  Bank,  Everett, 

200, 000 

173, 089 

313,  874 

54, 131 

541,094 

3L5,  sr^ 

AV’asli 

First  National  Jiank,  South  Bend, 

50, 000 

0, 902 

24,  039 

75, 17,1 

100, 770 

50,  277 

Wasli 

CoIiiinbUi  National  Bank,  Tacuinu, 
\Vm\i 

50,  000 

.'150, 000 
50, 000 

0,  847 

09, 338 

24,022 

100,  207 

51,932 

Noodles  Nalional  Hank,  Needles,  Cal... 
First  National  Bank,  San  Bernardino, 

0,217 

2,510 

47,  208 

50,  025 

0, 450 

Cal 

100,  000 

01,279 

208, 054 

01, 242 

330,  575 

170.  484 

Paeitle  States  and  Territories 

2. 150.  000 

087,  180 

2,  339,  901 

1,010,  838 

4,  344,  279 

2,  292,  655 

United  States 



3, 239, 913 

5, 407, 378 

3, 400,  0.12 

12,107,  343 

7, 095, 092 

* Excliisivo  of  Uiiili'il  StMlos  boiiils  on  deposit  to  soenro  circuliition. 
t Kxcliisivo  of  ciipital,  circuliition,  Hiirpliis,  and  undivided  prolits. 
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The  uuiiibev,  ca]>ital,  assets  aiul  liabilitie.s  of  national  banks,  in  each 
State,  v.iiieh  failed  daring  the  past  year  arc  shown  in  the  following 
table : 


Assets. 

Stale. 

Buuks. 

Capital. 

Ksti- 

lunted 

good. 

mateil 

(loubtlul. 

Usti- 

matpil 

worth- 

less. 

a'otal. 

Liabil- 

ities. 

1 

$100, 000 
100,  000 
200,  020 
5U,  000 
500,  000 
50,  000 
1,  0(10,  000 
335,  000 
200,  000 
100,  000 
50.  000 

$112.  052 
132.  043 

$05, 170 
149,  279 
288,  903 

.$10,580 
115, 137 
313,  794 
100,  207 
540, 520 
61,803 
000,  008 
354,  629 

$187,  808 
397,  059 
1,  167,  893 
437,019 
1,305, 577 
1 19,  9.54 

$174, 676 
338, 292 

1 

o 

565,  190 
191,770 
305,  069 
17,502 
. 427,982 
210  090 

976!  351 
343,  361 

1 

145’  030 
393, 988 

4 

730i  138 
102, 243 

1 

70,  589 
1,  029,  928 
100,  128 

1 

2,  058,518 

o 

■ 070;  847 
59,  138 
294.  301 

'316.534 

2 

23.  290 

28!  074 

81,772 

2 

47,  042 
13.  078 

192,  028 
07,  288 
611,300 
1,038,  103 
1,091,204 
210,  594 

55,  291 
40,  248 
1.50,  317 
422,  959 
485,  309 

179, 472 

1 

126,  614 

01,270 

5 

400,  000 

140.  653 
507. 034 

OOS!  276 

444,  007 
1, 100,  .504 
1,  009,  051 
170,  940 

*> 

800,  000 
1,200,  000 
150,000 

2,  028, 150 

9 

352.  950 

1,929,  523 
386,  600 

2 

07,  490 

108,510 

Total 

5, 235,  020 

3,239,913 

5,  467, 378 

3,  400,  052 

12,  107,343 

7, 095, 992 

RECEIVERSHIPS. 

The  difficulties  attendant  upon  the  licpiidation  of  banks  now  in  the 
hands  of  receivers  have  been  largely  augmented  during  the  year  by 
the  character  of  the  assets  to  bo  reduced  and  the  complications  arising 
from  the  business  deiiressiou  of  the  past  two  years.  In  the  majority 
of  instances  no  bank  closes  its  doors  while  it  is  possessed  of  quickly 
convertible  pajier,  and  therefore  there  comes  into  the  possession  of  the 
Comptroller  only  that  which  is  slow,  doubtful,  bad,  or  absolutely  worth- 
less. It  thus  follows  that  with  little  or  no  cash  received,  but  debts 
which  are  slow  of  payment  and  much  involved  in  or  necessitating  liti- 
gation, the  closing  of  trusts  is  prolonged  and  the  expense  attendant 
thereon  increased.  The  i-ecords  of  the  office,  however,  show  that  such 
cxpcn.se,  as  compared  with  any  other  class  of  receiverships,  is  greatly 
less  and  the  results  attained  far  more  sub.stautial.  Notwithstanding 
the  conditions  which,  have  followed  the  year  1893  there  were  paid  in 
dividends  to  creditors  of  failed  banks  in  1894  the  sum  of  $.1,124,577.94, 
aiul  during  the  year  just  closed  $3,380,552.05,  represented  by  101  divi- 
dends. 

On  October  31,  1894,  there  were  125  banks  in  the  hands  of  receivers. 
Since  then  30  receivers  have  been  appointed,  making  101  trusts  open 
during  the  year;  11  trusts  have  been  closed  and  1 bank  has  been 
restored  to  .solvency  and  has  resumed  business.  This  leaves  149  banks 
in  charge  of  receivers  on  October  31,  1895. 

A total  of  303  banks  have  been  under  the  charge  of  receivers.  Of 
these,  13  have  resumed  busine.ss,  leaving  the  assets  of  290  to  be  col- 
lected and  distributed  under  the  supervision  of  this  office. 

The  following  data  relate  to  289  insolvent  banks,  as  the  reimrt  of 
1 bank,  for  which  a receiver  was  appointed  on  October  30,  was  not 
received  in  time  to  include  it  in  this  summary: 

The  nominal  value  of  the  assets  coming  into  the  hands  of  receiv- 
ers was  $155,825,372;  scheduled  as  “good,”  $00,751,700;  “doubtful,” 
$5.1,888,525;  “worthless,”  $39,185,141.  In  addition,  receivers  have 
recovered  assets  of  the  nominal  value  of  $10,294,010  alter  taking  charge 
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of  tlieir  trusts,  tlius  increasing  tlio  assets  of  the  insolvent  banks  to 
$172,119,412.  Assessments  have  been  ordered  against  the  sharehold- 
ers of  these  banks  amounting  to  $20,770,070,  making  the  total  nominal 
resources  of  the  289  receiverships  $198,889,482.  The  total  liabilities 
of  tliese  banks  were  $107,538,151. 

There  have  been  cash  collections  from  the  assets  amounting  to 
$09,080,010,  and  from  shareholders  $10,990,801;  total,  $80,077,477. 
Oliset  settlements,  etc.,  amounting  to  $12,904,089  have  been  adjusted. 
Assets  have  been  sold  and  doubtful  or  worthless  cLaims  compromised, 
under  order  of  court,  at  a loss  from  nominal  value  of  $35,302,748. 

Eeceivers  of  baidcs  which  have  paid  all  claims  infull  have,  in  addition 
thereto,  returned  to  shareholders  $1,110,438  cash  and  assets  of  the 
nominal  value  of  $4,720,995.  The  number  of  receiverships  acting 
under  the  Comptroller’s  supervision  at  the  close  of  the  report  year 
was  149,  with  assets  of  the  nominal  value  of  $50,005,200. 

BANK  RECEIVERSHIPS  OTHER  THAN  NATIONAL. 

During  the  xiast  year  an  effort  bas  been  made  to  obtain  information 
relative  to  insolvent  State  banks  and  receiverships.  A large  amount 
of  correspondence  was  had  with  State  officers,  bank  officers,  bank  exam 
iners  and  others  in  order  to  obtain  some  data  bearing  upon  the  subject. 
AVhile  the  returns  have  to  a large  degree  been  fragmentary,  and  to  such 
extent  of  doubtful  utility,  yet  it  is  believed  that  something  of  value 
may  be  gathered  from  them. 

Keports,  more  or  less  defective,  have  been  received  concerning  471 
banks,  located  in  38  States  and  Territories,  the  dates  of  failure  going- 
back  to  1843.  A largo  number  of  others  were  reported,  but  no  data 
given  that  would  be  available  in  this  connection.  Nothing  has  been 
received  from  the  States  of  Delaware,  Kansas,  Mississippi,  Nevada, 
New  Jersey,  Oregon,  rennsylvania,  Vermont,  Virginia,  West  Virginia, 
Indian  Territory,  or  the  District  of  Columbia.  The  reports  from  New 
York  (furnished  by  the  New  York  State  banking  department)  and  from 
Ohio  (furnished  by  Mr.  W.  A.  Graham,  of  the  Citizens  Bank,  Sidney, 
Ohio)  are  remarkably  complete. 

The  amount  of  capital  reported  was  $25,053,038;  nominal  assets, 
$90,154,382,  and  liabilities,  $124,481,807.  Dividends  on  claims  already 
paid  amount  to  $55,018,121,  or  44  iier  cent.  Additional  dividends  are 
estimated  at  $4,059,078,  or  3 per  cent. 

It  is  but  just  to  say,  in  this  connection,  that  the  returns  from  the 
different  banks  are  so  exceedingly  meager  that  if  correct  data  could  bo 
obtained  from  each  of  the  banks  reported  the  amount  of  dividends  ])aid 
Avould  bo  considerably  increased.  In  a largo  number  of  cases  no  csli- 
mates  were  given  as  to  future  dividends,  but  if  an  estimate  should  be 
obtained  based  on  correct  data  the  percentage  of  lurther  dividends 
would,  it  is  safe  to  say,  also  be  increased.  A further  investigation  will 
bo  i)ursued. 

The  number,  capital,  assets,  liabilities,  dividends  paid,  etc.,  of  banks 
reported  arc  shown  in  the  following  table: 
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stall!  or  Territory. 

Xo,  of 
bunks. 

Cu))i(ul. 

Assot.s. 

Liubilitirs. 

Divblciula  iiaid. 

EHtimuted  divi- 
dunds. 

AniountH. 

Per 

cent. 

Amounts. 

Per 

cent. 

4 

13 

Arizona ; 

4 

$200,  001) 

$1.  099,  329 

$762,  524 

$105,  985 

13.9 

$13,611 

1.7 

1 

25, 000 

G,  019 

47.  890 

California 

6 

1,G1G;  048 

8, 924] 7G4 

6,  393,  480 

2,231,054 

34.9 

1,604,351 

28.6 

Colorado 

46 

1,744,500 

G,  794. 481 

5,  006,  405 

991,  025 

19.5 

163,  572 

3.2 

Connecticut 

») 

51,600 

724,  549 

649,  673 

............ 

...... 

313,  295 

48.2 

») 

75.  000 

427,  030 

39.  365 

220^  000 

80^  000 

1, 130,  OUO 

490,  000 

43.4 

•> 

100,  000 

301,293 

24li408 

Illinois 

G 

100.  000 

5,  933,  939 

4,  308]  545 

1,481. 163 

34.3 

103,  077 

2.3 

Indiana 

0 

310,  000 

981,871 

671,870 

401,744 

59.5 

14,  681 

2.1 

Iowa 

4 

19,  000 

248,  23G 

886,  842 

58,  520 

6.5 

37, 184 

4. 1 

Kentuckv 

(> 

1,493,600 

3,121,328 

1,  676,  072 

276, 907 

16.5 

3L5. 330 

18.8 

5 

280.  000 

206,  745 

104,  825 

Maine 

8 

75^  000 

1,457]  476 

1,  376,  350 

1,  018,  923 

74 

54,  .510 

3.9 

1 

1,159,  on 

1, 159,  Oil 

139,  081 

12. 1 

57,  951 

5 

IG 

10, 440i  805 

8,488. 109 

80 

37.  894 

o.i 

llicliigan 

3 

140,  OCO 

864, 589 

■ 700]  060 

350]  000 

50 

140]  000 

20 

Minnesota 

10 

729, 500 

2,  240,  736 

1,452,  428 

270, 084 

18.7 

212, 510 

14.6 

Missouri 

15 

204, 150 

973,  068 

902,  898 

148,  349 

10.4 

58,941 

6.5 

Montana 

1 

5,  000 

55,  590 

48,  303 

13, 295 

27.5 

29, 017 

59.9 

746, 500 

2, 034,  581 

1, 189, 481 

160, 728 

13.  5 

New  Haiupshire 

G 

looi  000 

'84l]452 

687, 494 

292]  843 

42.  5 

186,200 

2.7 

New  Mexico 

U 

425,  000 

1,248,398 

1,132, 438 

390,  939 

34.4 

75, 990 

6.7 

103 

13,  C29, 328 

47,  944  726 

G2,  569, 116 

30.  245,  401 

43 

North  Carolina 

2 

300,  000 

1, 307,  786 

l]55l]  416 

434,  390 

28 

186,  700 

12 

North  Dakota 

7 

407, 134 

1,0.58,  662 

1,058,  919 

42,  461 

4 

31,731 

3 

94 

784, 184 

11,  562, 175 

4,  401,  049 

39.7 

260, 900 

2.2 

5 

C,  590 

52i  691 

70i  371 

2i  OCO 

2.8 

Rhode  Island 

9 

577;  225 

1.164]  623 

3, 309, 449 

1,  740]  805 

51 

207,212 

6.2 

4 

155,  000 

South  Dakota 

8 

158i  Gib 

484,  613 

334,  225 

GO,  034 

17.9 

25, 239 

7.2 

Tennessee 

3 

130,  000 

1, 340, 979 

1,305.909 

355, 193 

27.1 

77, 113 

5.8 

1 

50, 000 

75,  000 

30, 000 

40 

Utah 

4 

350,  000 

323]  339 

256]  662 

137]  661 

53.6 

11,900 

4.  V 

2 

110,  000 

270. 254 

129. 123 

18,  863 

14.0 

110,  259 

85.4 

250i  000 

463, 943 

498.  014 

193, 159 

38.  7 

Wyoming 

9 

314;  048 

1,183, 491 

753, 201 

151,  441 

21.4 

137]  345 

18.2 

Total 

471 

25, 053,  038 

96,154,382 

124,481,807 

55,018, 121 

44 

4,  659, 678 

3 

AMENDMENTS  15ECOMMENDED. 

In  tbe  reports  of  this  Eureaii  lieretofore  submitted  have  been  sufj 
gested  amendments  to  the  laws  governing  national  banks  which,  il 
made,  it  is  believed  would  tend  to  the  betterment  of  the  system.  All 
of  the  suggestions  of  this  character  for  several  years  last  past  yet 
remain  unacted  upon.  It  is  respectfully  suggested  that,  as  the  General 
Government  is  in  complete  control  of  this  system  of  banks,  its  legis 
lative  branch  should  give  to  the  system  the  benefit  of  all  i^roper  enact 
ments.  In  this  view  of  the  case  the  atteiition  of  Congress  is  again 
called  to  the  following  suggested  amendments  and  action  looking 
toward  their  incorporation  into  the  banking  laws  strenuously  urged: 

First.  That  the  Comptroller,  with  the  approval  of  the  Secretary  of 
the  Treasury,  be  empowered  in  all  ])roper  cases  to  remove  officers  and 
directors  of  national  banks  for  violations  of  law  and  mismanagement, 
first  according  them  a hearing  on  charges  preferred. 

Second.  That  the  loans  of  any  bank  to  its  executive  officers  and 
employes  bo  restricted  and  made  only  upon  the  approval  of  the  board 
of  directors,  a separate  written  record  thereof  being  kept. 

Third.  That  the  assistant  cashier  in  the  absence  of  the  cashier  be 
authorized  to  sign  the  circulating  notes  of  the  bank  and  reports  of 
condition. 

Fourth.  That  some  class  of  public  officers  bo  empowered  to  adminis- 
ter the  general  oaths  required  by  the  national  bank  act. 
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Piftli.  That  hank  examiners  be  required  to  take  an  oath  of  office  and 
execute  a bond  before  entering  upon  the  discharge  of  their  duties. 

Sixtli.  That  upon  a day  in  each  year,  to  be  designated  by  the  Comp- 
troller, tlie  directors  of  national  banks  shall  be  reipiired  to  make  an 
examination  of  the  aO’airs  of  the  banks  and  submit  to  the  Comptroller 
a report  thereon  ui)ou  blanks  to  be  furnished  for  such  purpose. 

Seventh.  That  the  Conqitroller  be  authorized  to  issue  to  national 
banking  associations  circulating  notes  to  the  par  value  of  tlio  bonds 
deposited  by  them  Avith  the  Treasurer  of  the  United  States  to  secure 
such  notes. 

Eighth.  That  the  semiannual  tax  levied  on  account  of  the  circulat- 
ing notes  of  national  banks  be  reduced  so  as  to  equal  but  one-fourth  of 
1 ]>er  cent  per  annum. 

In  support  of  all  of  the  foregoing  suggestions,  excepting  the  sixth 
one,  reasons  have  in  pi’evious  reiiorts  been  gi\'en.  Amendment  six  is 
deemed  advisable  that  directors  of  national  banks  may  bo  compelled  to 
know  from  an  examination  required  at  their  hands  of  the  condition  of 
the  banks  in  Avhose  management  they  participate  and  for  which  they 
should  bear  a full  share  of  responsibility.  Such  a hiAV  would  lead  to 
better  banking  methods,  less  carelessness  in  extending  loans,  and  make 
less  liable  the  long  continuance  of  any  dishonesty  which  might  be  under- 
taken by  any  executive  officer  or  emiiloye  of  banks.  It  Avould  also 
enable  the  Com])troller,  in  case  of  the  failure  of  any  national  bank,  to 
fix  the  resiionsibility  more  clearly  for  negligence  of  duty  on  the  iiart  of 
directors. 

The  issuing  of  circulating  notes  to  the  par  value  of  bonds  deposited 
to  secure  the  same  and  the  reducing  of  the  per  cent  ot  semiannual 
tax  levied  upon  such  notes  has  been  urged  by  all  the  Secretaries  of  the 
Treasury  Avho  have  touched  upon  the  .subject  at  all  and  by  evmry 
Comptroller  from  the  time  of  and  including  Comptroller  Knox.  The 
provision  of  the  law  iirohibiting  llie  former  and  the  provision  of  the  law 
governing  the  amount  of  the  latter,  hoAvever,  are  still  unchanged  upon 
the  statute  book. 

At  a time  when  the  desire  is  so  frequently  expressed  that  there  be  a 
larger  issue  of  bank  notes  and  conqilaint  is  made  that  national  banks 
are  inditferent  to  the  note-issuing  lunction  vested  in  them,  it  may  Avell 
bo  considered  by  Congress  Avhether  it  Avould  not  be  Arise  to  do  that 
Avhich  Avill  make  it  of  s'ullicient  interest  to  the  national  banks  to  pay 
greater  attention  to  note  issues.  The  iirofit  of  banking  in  the  United 
States  is  now  largely  in  the  deposit  feature  of  it  and  thus  it  is  of 
greater  concern  xinder  existing  circumstances  to  the  banks  to  seamro 
dejOTsits  than  it  is  to  issue  notes  u])on  a return  so  small  as  to  .scarcely 
justify  the  exi)ense  and  trouble  entailed  thereby. 

Banks  are  not  eleemosynary  institutions,  and  therefore  engage  only 
in  that  Avhich  i)romises  a margin  of  ]>ront.  While  on  the  one  hand 
entitled  to  no  more  favors  than  are  granted  to  other  corporations  or 
enter])rises  carried  on  by  associated  individuals,  on  the  other  they 
.should  not  be  denied  any  privileges  Avhich  they  may  justly  claim,  and 
i'or  the  denial  of  Avhich  no  ])ossible  excuse  can  be  given.  It  is  unques- 
tionably trnetliat  national  banks  would  largely  increase  their  note  cir- 
culation if  the  embarrassment  arising  fi’om  the  needless  locking  up  ot  a 
large  part  of  t heir  ca])ital,  available  for  other  ])urposes,  and  the  lessened 
])rolit  through  (‘xeessiA'O  taxation  now  inqK)S('d  did  not  c<)utront  them. 
They  certainly  would  do  so  il'  the  legal-tmuler  issues  ot  the  CoA'ernment 
Av<‘ie  ])aid  and  canceled  and  the  channel  now  clogged  by  them  ireedlor 
bank  note  circulation. 
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The  cxperieiiee  of  tins  ami  other  eonntrios  coiielusivoly  (lemoiistrates 
that  the  best  ami  most  rational  note  issues  are  those  put  forth  by  banks 
l)roperly  and  safely  eomlncted.  It  likewise  demonstrates  that  issues 
made  direet  by  o-overnments  are  always  expensive,  and  under  every 
eireumstaiice  a,  souree  of  danger  to  such  governments  and  loss  to 
their  people's  business  interests.  No  clearer  ]>roof  of  this  could  be  had 
than  that  furnished  by  the  ditliculties  which  we  have  witnessed  on  the 
part  of  this  Government  in  its  efforts  to  maintain  the  full  credit  of  its 
practically  limitless  amount  of  demand  obligations. 

The  granting  of  even  the  small  measure  of  relief  as  indicated  would 
undoubtedly  aid  in  bringing  about  a solution  of  this,  the  gravest  ques- 
tion now  demanding  legislative  attention.  It  would  at  least  point  the 
way  out  and  tend  to  avoid  any  real  or  imaginary  danger  which  might 
exist  through  fear  of  a contraction  of  the  volume  of  the  circulating 
medium  by  the  cancellation  of  the  legal-tender  issues.  Under  smm 
provisionsof  law,  unhampered  by  unwise  restraints  and  rid  of  unwhole- 
some com])etition,  the  banks  now  in  the  national  .system  alone  could 
and  undoubtedly  would  init  in  circulation  a sulhcient  amount  of  bank 
notes  to  prevent  any  approach  to  sudden  contraction  by  the  ])aymeut 
and  permanent  cancellation  of  this  part  of  the  Government’s  debts. 

The  advantage  accruing  to  the  Government  by  the  substitution  of  a 
bank  note  for  a Treasury-note  currency  would  be  immeasurably  great. 
The  need  of  maintaining  a gold  reserve  to  meet  the  recurring  demand 
obligations,  now  never  retired,  would,  within  a reasonable  time,  bo 
obviated  and  delivered  from  this  vexatious  and  cx])ensive  ditliculty, 
the  Treasury  Department  could  return  to  its  legitimate  function  of 
collecting  the  revenues  of  the  Government  needful  to  meet  govern- 
mental expenses  and  disbursing  the  same. 

With  the  relief  gained  to  it  through  the  removal  of  this  burden  would 
come  a greater  one  to  the  business  interests  of  the  individual  citizen, 
whose  every  operation  would  no  longer  be  harassed  by  the  uncertainty 
si)iinging  from  a fear  that  cither  in  the  presenter  the  future  the  cur- 
rency obligations  now  forced  by  his  Government  through  the  ju’ovisions 
of  an  inllexible  law  into  the  avenues  of  trade  and  commerce  may  be 
discredited  and  di.shonored.  The  relegating  of  note  issuing  entirely  to 
the  b.anks  would  give  a better  guarantee  of  meeting  the  varying  wants 
of  trade,  which  is  impossible  with  a,  legal  mandate  decreeing  an  amount 
of  Treasury  issues  of  no  greater  and  no  less  volume  at  one  season  of  the 
year  than  another,  wliether  or  no  there  be  a corresponding  increase  or 
lesseiiing  of  the  demand  for  cui’rencj"  to  transact  the  business  in  hand. 

It  is  respectfully  suggested  that,  as  a necessary  element  to  the  secur- 
ing of  proiK'r  elasticity  of  issue  in  our  bank-note  currency,  section  9 
of  the  act  of  July  12,  1882,  regulating  tlie  retirement  ami  issuing  of 
circulation  to  banks  within  a fixed  ])eriod  of  time,  .should  be  repealed, 
and  also  that  such  amendment  should  be  made  to  the  law  as  will  neces- 
sitate the  banks  keeping  in  the  office  of  the  Comptroller  of  the  Cur- 
rency a sufficient  amount  of  blank  notes  as  will  enable  them  to  secure 
circulation  at  once,  instead  of  sifter  a jieriod  of  delay,  frciiuently  of 
.sufficient  duration  as  to  make  the  issue  unavailable  to  relievo  the 
pressure  existing  at  the  time  of  ordering. 

It  is  in  view  of  these  and  other  reasons  ■which  will  unqueslionably 
.suggexst  thcm.selves  to  those  to  whom  this  rejiort  is  submiited  that 
action  is  recommended  looking  toward  the  enlargement  of  the  coun- 
try’s bank-note  circulation. 
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FOREIGN  BANKING  SYSTEMS. 

The  attention  throughout  the  year  attracted  to  all  matters  pertain- 
ing to  banks  and  the  varied  opinions  whicli  tlie  discussion  of  them  has 
called  forth  Avarranted  the  attempt  to  secure  such  information  as  could 
bo  had  both  at  home  and  abroad  bearing  upon  the  general  subject.  It 
has  been  done  under  the  belief  that  a comparative  study  of  such  of  the 
foreign  and  State  banking  systems  as  could  be  readily  investigated 
would  bo  of  considerable  value,  and  the  effort  has  been  made  to  collect 
information  bearing  upon  the  salient  points  of  the  different  systems 
now  in  actual  existence.  Through  the  courtesy  of  the  State  Depart 
ment  each  of  the  ambassadors,  ministers,  and  consuls  of  the  United 
States  was  asked  to  aid  in  this  work  by  forwarding  statements  con- 
cerning the  countries  to  which  they  were  accredited.  The  following 
questions,  calling  for  the  desired  information,  were  forwarded  to  each : 

1.  Give  tlio  (liffereut  classes  or  kinds  of  banks. 

2.  What  requirements  must  be  met  in  order  to  enable  each  class  of  banks  to  trans- 
act business? 

3.  Who  determines  when  these  conditions  have  been  s.atisfied? 

4.  Give  regulations,  if  any,  governing  each  class  of  banks  as  to  (a)  capital  stock, 
(&)  management  of  the  bank,  (c)  liability  of  shareholders  for  claims  against  the  bank. 
(d)  reports  of  condition  of  I ho  bank,  (e)  examination  by  Government  official,  (/)  restric 
tions  on  the  amount  of  loans,  (g)  restrictions  of  any  other  character  on  loans  by  the 
bank,  (h)  security  for  loans,  (i)  cash  reserve  required,  (j)  accumulation  of  surplus. 

5.  Give  the  regulations,  if  any,  governing  the  receipt  of  deposits,  and  state  if  it 
is  the  custom  ot  the  banks  to  allow  interest  on  deposits. 

6.  To  what  extent  is  the  Government  interested  as  a shareholder  in  the  banks? 

7.  Are  any  of  the  banks  permitted  to  conduct  branch  banks  or  offices? 

8.  To  what  extent  and  by  what  medium  is  information  as  to  the  condition  of  the 
banks  given  to  the  7iublic  ? 

9.  What  taxes  or  burdens  are  imposed  upon  the  banks  in  return  for  the  privileges 
granted  them  ? 

10.  Give  as  full  information  as  possible  as  to  the  closing  up  of  the  business  ol 
insolvent  banks. 

11.  To  what  extent  and  under  what  conditions  are  the  banks  allowed  to  isssue  b.anh 
notes? 

12.  What  provisio?)  is  made  for  the  redemption  of  such  notes? 

13.  Please  give  any  additional  information  which  you  think  will  bo  of  interest 
concerning  the  banks. 

Eeplics  liavc  keen  received  tlius  far  from  twenty-tliree’’ countries,  viz : 
Belgium,  Canada,  Chile,  China,  Denmark,  Ecuador,  France,  Germany. 
Guatemala,llaiti,  .Hawaii,  Italy, Korea,  Liberia, ^Netherlands,  Paraguay, 
Peru,  Portugal,  Kussia,  Switzerland,  Turkey,  Uruguay,  and  Venezuela. 
Of  tlie  countries  reporting,  Liberia  is  stated  to  be  entirely  destitute  ol 
banking  lirivileges.  Korea  has  no  banks  except  tltose  of  the  Japanese, 
which  are  conducted  according  to  the  legal  provisions  of  -lapan. 

An  abstract,  as  correct  as  the  information  obtained  will  ])ermit,  has 
been  i)repared  from  the  replies  received  frojii  the  remaining  twenty-one. 
Ten  of  them  have  banks  Avhich  perforin  functions  so  closely  related  to 
the  government  as  to  justify  the  designation  of  “government  banks.” 
Most  of  them  Inu'o  the  ordinary  banks  of  discount  and  deposit;  several 
have  savings  or  “ cobi>erative”  banks,  Avhile  two  have  iiostal  savings 
banks  in  successful  oiieration.  Twenty  have  banks  jirivileged  to  issue 
bank  notes  for  circulation.  Some  of  these  are  limited  to  this  particular 
business,  and  others  are  iirivileged  to  conduct  a general  banking  busi- 
ness in  addition  to  the  note-issuing  ])owcrs.  Several  countries  arci 
ro])orted  to  have  corporations  similar  to  trust  and  mortgage  conqianies 
here.  One  country  has  a class  of  banks  Avhich  makes  loans  only  on 
chattel  security. 


* Sinoo  tli(3  (h-Hfc  odil.iou  of  (tii.s  report,  \v:i.s  i.ssiK'd  rc])li('3  tiavo  been  received  from 
Greece,  Salvador,  and  Siam,  which  will  bo  Ibnml  in  full  in  the  appendix. 


REPORT  OF  THE  COMPTROLf^EK  OF  THE  CURRENCY. 


25 


Special  charters  arc  required  in  most  of  the  countries,  which  are 
obtained  from  the  legislative  bodies  or  by  ])roclamatiou  of  the  niliiig 
prince.  The  banks  are  generally  authorized  to  begin  businc.ss  as  soon 
as  they  have  tiled  the  nece.ssary  ])apers  with  the  proper  otlicial  in  proof 
of  their  organization.  A few  governments  seem  to  have  no  oliicer 
charged  with  the  duty  of  passing  upon  the  organization  ])roceedings. 
In  some  cases  the  capital  stock  is  required  to  be  paid  up  in  ]>art  or  in 
fall,  but  in  most  cases  it  is  left,  both  as  to  amount  and  as  to  ])ayment, 
to  be  regulated  by  the  ‘‘statutes”  or  by-laws  and  rules  under  which 
the  bank  is  to  bo  conducted  or  by  the  conditions  specified  in  the  charter. 

The  management  is  .sometimes  left  to  representatives,  and  again  is 
confided  to  a board  composed  of  government  ofliicials,  or  a mixed 
board  of  ollicials  and  directors  chosen  by  the  stockholders.  In  nearly 
all  the  countries  heard  from  the  liability  of  the  shareholders  is  limited 
to  the  amount  they  have  invested  in  the  banks.  Two  countries  ixiport 
exceptioms,  one  of  which  attaches  special  liability  only  to  those  hold- 
ing the  stock  of  .savings  banks.  Special  mention  should  be  made  of 
the  excellent  requirements  of  the  seventeen  countries  reporting  as  to 
furnishing  public  information  of  the  condition  of  the  banks.  In  addi- 
tion to  tlie  monthly,  (piarterly,  semiannual,  or  annual  reports,  four 
countries  require  weekly  statements  from  some  or  all  classes  of  banks. 
These  are  published  either  in  local  new'spapers,  in  the  official  journal, 
or  in  reports,  so  that  the  public  is  ami)ly  ju'ovided  with  information. 
This  feature  is  in  very  marked  contrast  to  the  lax  requirements  of  several 
of  our  States. 

The  subject  of  loans  does  not  api)car  to  have  received  as  careful 
attention  as  it  mei’its.  Very  many  of  the  bank  failures  in  the  United 
States  have  been  cau.sed  by  the  abuse  of  the  loaning  powers  of  the  banks, 
yet  only  live  countries  are  reported  as  having  restrictionsof  any  special 
value  upon  the  loaning  ability  of  the  banks.  Tlie  matter  seems  to  have 
been  left  almost  entirely  to  the  judgment  and  discretion  of  tlie  managing 
officers. 

The  majority  of  the  countries  reporting  have  no  .special  provisions 
regarding  cash  reserve;  and  the  accumulation  of  a surplus  fund, except 
for  banks  allowed  to  issue  circulation,  .seems  to  be  practically  subject  to 
the  wisdom  of  the  directors  or  managers.  Some  slight  limitations  have 
been  placed  upon  the  receipt  of  deposits.  Usually  the  banks  pay  inter- 
est on  time  deposits,  although  three  reports  .show  that  interest  is  not 
allowed. 

In  but  four  countries  reported  is  the  government  interested  as  a 
shareholder  in  banks. 

It  is  notable  that  every  country  reporting  allows  the  banks  to  main- 
tain branch  offices  or  banks.  This  is  worthy  of  much  consideration,  as 
it  appears  that  branches  are  thought  to  be  necessary  adjuncts  to  the 
banks  to  enable  them  to  exercise  their  function  to  the  greatest  benefit 
of  their  governments  and  patrons.  One  country  even  goes  so  far  as  to 
absolutely  require  that  branch  banks  must  be  established  and  operated 
for  the  convenience  of  the  public.  Our  national  banking  act  has  been 
construed  as  prohibiting  all  branches,  except  for  converted  State  banks 
having  them  in  operation  at  the  time  of  entering  the  national  system. 
It  is  worthy  of  serious  consideration  whether  many  communities  here 
would  not  be  better  served  with  banking  facilities  if  branch  banks, 
limited  to  a deposit  and  commercial  binsiness,  under  the  national  bank- 
ing act,  were  to  be  allowm<l. 

License  fees  must  be  paid  in  six  of  the  countries  for  the  privilege 
of  engaging  in  banking.  Capital,  net  profits,  and  circulation  are  taxed 
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by  most,  ;iml  a few  require  the  exi)cuses  of  tlic  bureau  of  baiikiii"  to 
be  borne  by  the  banks. 

Insolvent  banks  arc  treated  tlio  same  as  otber  insolvents  in  five  coun- 
tries. Tu  three  others  governinent  oflicials  are  a]>i)oiuted  to  close  the 
bank's  business.  In  one  country  ])rel'en-ed  claims  in  order  of  preference 
are:  (1)  {government  claims;  (2)  claims  of  employes,  bills  of  exchange, 
brokerage,  and  commission,  and  (3)  depositors.  One  government  bank 
reported  as  being  insolvent  and  in  tlie  hands  of  a committee  of  three; 
one  representing  the  directors,  aiiother  the  shareholders,  and  the  third 
tlie  govermnent.  No  information  on  this  branch  of  the  subject  came 
from  many  of  the  countries.  In  several  countries  the  banks  jirovide 
the  entire  supj)ly  of  currency.  Provisions  ap])arentlj’'  adequate  have 
been  made  by  law  in  fourteen  countries  to  redeem  the  bank  notes  as 
they  are  presented. 

Herewith  is  given  a brief  summary  of  the  reports  received.  The  full 
reports  Avill  be  found  in  the  apiieudix. 


IJKI.OICM. 


Kinds  of  banks:  The  Panque  Natiouale,  commercial  and  cooi)erative 
bajdcs,  and  mortgage  companies.  No  public  officer  passes  upon  organi- 
zation; there  are  no  legal  provisions  governing  deposits;  interest  may 
be  allowed  by  all  banks  except  Panque  Nationale;  the  State  is  uot 
interested  as  a shareholder;  branch  banks  are  i)ermitted ; annual  state- 
ments arc  required  to  be  published  by  some  banks  and  monthly  state- 
ments by  others;  a license  fee  is  required  to  be  paid,  based  on  earnings, 
by  all  except  the  Panque  Nationale,  which  pays  si)ecial  taxes  on  account 
of  issuing  circulation ; circulation  is  not  i)ermitted  in  excess  of  three 
times  the  amount  of  coin  reserve  of  Bampie  Nationale,  unless  approved 
by  the  minister  of  finance;  bank  notes  are  guaranteed  by  available 
assets  of  Panque  Nationale. 


C.VXADA. 

(lovernmeut  and  postal  savings  banks,  commercial  banks,  mortgage 
<;om])anies,  and  private  bankers.  A siiecial  act  of  Parliament  and  proof 
of  contribution  of  cajiital  is  r<;quired  before  commencing  business;  the 
treasury  board  jiass  u])on  organization  jiroccedings;  the  system  advo- 
cates a large  capital — part  must  bei*aid  in;  an  act  of  Parliament  regu- 
lates the  payment  and  lixes  the  amount  of  capital : the  bank  is  man- 
aged by  directors;  except  in  two  cases  double  liability  is  imposed  upon 
shareholders  for  claims  against  tlie  bank;  monthly  reports  of  condition 
are  required,  and  other  reports  when  called  for;  tliere  are  no  examiiia- 
1 ions  by  Oovernment  oflicials;  loans  can  not  be  made  on  tlie  stock  of 
(Janadian  banks,  real  estate,  or  conqdeted  ships;  no  reserve  is  requinal; 
a suiqilus  of  30  per  cent  of  the  ])aid-up  capital  may  be  aciiuired,  which 
is  called  a “rest”  fund;  iiitiu'cst  is  usually  paid  on  time  deposits;  the 
(jovernment  is  not  interested  as  a shareholder  in  the  banks;  branch 
banks  or  offices  arc  allowed;  monthly  rei)orts  of  condition  are  pub- 
li.shed;  in  case  of  insolvency  bank  notes  are  a lirst  lien  upon  the  assets, 
claims  of  dominion  and  jirovincial  governments  the  second,  and  dejxisi- 
tors  the  third ; banks,  with  two  excejdions,  may  issue  circulating  notes 
to  the  amount  of  their  ]>aid  ii])  cajiital;  the  circulation  noti'S  have  the 
lirst  lien  on  assets,  and  a n'demiition  fund  is  provided  by  all  the  banks 
to  I'edeein  any  notes  beyond  the  value  of  the  assets.  No  notes  less 
than  are  i.ssued. 
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C'lIILK. 

ITypothocary  or  mortgage  baiik.s  aiul  bank.s  of  is.'^ue  in  operation. 
Both  classes  of  bank.s,  in  order  to  begin  bnsine.ss,  nuist  satisfy  i)ro 
visions  of  civil  and  conunercial  code  ai>i)lyingto  jointstock  companies; 
articles  of  association  must  be  tiled  with  the  proper  olliccrs  and  also 
published  in  ncwsi)aper;  President  of  the  Pepublic  determines  whim 
conditions  as  to  organization  have  been  satisfied;  capital  stock  must 
be  paid  in  part  prior  to  beginning  business;  banks  are  managed  by 
directors;  hypothecary  banks  also  liave  a manager  aiipointed  by  the 
President  of  the  Kepublic;  shareholders  are  not  liable  for  more  than 
sto(‘k  investment;  directors  are  responsible  for  obligations  contracted 
while,  serving  in  that  capacity;  reports  of  condition  are  made  by  banks 
of  issue  to  tiie  minister  of  iinance  monthly,  in  addition  to  tiling  annual 
inventorj',  etc.;  reports  of  other  banks  are  filed  annually  with  the  Gov- 
ernment; banks  of  issue  subject  to  examination  at  any  time  by  the 
Jh  esident  of  liepublic  through  agents  for  that  purpo.se;  it  is  customary 
to  allow  interest;  Government  is  not  interested  as  a shareliolder  in  any 
bank;  branch  banks  iiermitted;  information  given  to  the  ])ublic  by 
reports  jHiblished  in  the  official  journal;  no  taxes  or  burdens  are 
imposed  in  return  for  banking  jirivileges;  the  general  insolvency  laws 
apply  to  insolvent  banks;  circulating  notes  can  be  issued  not  to  exceed 
l.">()  ]ier  cent  of  capital  stock  and  are  guaranteed  by  an  ample  deiiosit 
of  securities  in  the  mint. 


cinxA. 

No  incorporated  banks;  private  banks  are.  in  existence,  also  foreign 
banks,  chiefly  the  Hongkong  and  Shanghai  banking  corporation;  a 
bank  can  be  opened  upon  reporting  its  organization  to  local  officials, 
who  pass  upon  the  matter;  no  limitation  with  re.spect  to  depo-  its;  inter- 
est is  allowed  on  depo.sits;  the  Government  is  not  interested  as  a share- 
holder in  any  bank ; branch  banks  are  allowed;  no  provision  is  made  for 
reportmg  the  condition  of  banks  to  the  public;  no  taxes  or  burdens  are 
imiKised;  banks  are  expected  to  aid  the  Government  in  emergencies  by 
loans  and  subsidies;  a special  officer  is  appointed  to  wind  up  insolvent 
banks;  there  are  no  restrictions  as  to  issuing  of  circulation,  and  no  legal 
provisions  governing  redemption  of  bank  notes;  a private  bank  in  each 
province  performs  the  functions  of  the  treasury  of  the  Government  and 
receives  taxes,  payment  of  which  is  required  in  silver  purer  than  the 
coin  circulating  in  the  locality,  the  bank  thereby  making  2 per  cent  as 
com})ensatiou  for  its  services ; banks  guarantee  ])aper  of  their  customers ; 
Government  moneys  arc  deposited  in  banks;  letters  of  credit  are  issued 
by  banks. 

DKXJIAnK'. 

The  National  Bank  of  Copenhagen,  and  jirivate  and  savings  banks. 
The  national  bank  was  established  by  a S])ecial  act,  its  capital 
being  provided  from  taxes  levied  upon  real  estate;  shareholders  own 
stock  to  the  extent  of  taxes;  private  banks  are  required  to  notify  the 
proper  officer  of  their  formation  and  tile  by-laws:  if  by-laws  are  not 
tiled  the  Government  takes  no  cognizance  of  the  corporation;  savings 
banks  are  organized  under  special  act,  and  their  by-laws  must  be  sanc- 
tioned by  the  King;  the  minister  of  the  interior  passes  upon  the  organ- 
ization papers  of  the  other  banks;  banks  are  managed  by  directors; 
the  national  bank  is  managed  by  lifteen  representatives  and  four  direc- 
tors, one  of  the  latter  being  aiipointed  by  the  King;  shareholders  of 
banks,  except  savings  banks,  are  only  liable  for  their  stock  investment; 
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repoi’ts  of  coiidition  are  made  monthly  and  annually  by  savings  banks 
to  tlie  savings  banks’  insi)ector,  and  by  other  banks  to  the  bank  com- 
missioner; banks  are  examined  by  Government  officers;  loans  are 
I'estrictod  as  to  time  and  securities;  tlie  national  bank  is  required  to 
keep  a cash  reserve  of  25  per  cent  in  legal  coin  of  the  amount  of  bank 
notes  in  circulation;  the  accumulation  of  surplus  is  left  to  the  manage 
ment  of  the  banks;  deposits  are  received  by  all  banks  and  interest  is 
usually  paid;  the  Government  is  not  interested  as  a shareholder  in  any 
bank;  all  banks  are  permitted  to  operate  branch  offices;  copies  of  the 
monthly  and  annual  reports  may  be  had  by  the  public  upon  application 
to  (he  jiroper  officer;  the  affairs  of  insolvent  banks  are  closed  the  same 
as  tliose  of  other  insolvent  corporations;  the  National  Bank  of  Copen- 
hagen is  alone  iiermitted  to  issue  national  bank  notes,  which  are  secured 
by  metal  reserve  or  other  securities  and  must  be  redeemed  upon  pre 
sentation  or  demand  in  gold  coin;  savings  banks  have  a few  special 
provisions. 


nCUADOU. 

Commercial  banks  and  mortgage  companies.  Forty  per  cent  of  tln^ 
ca])ital  is  required  to  be  paid  in  to  enable  each  class  of  banks  to  begin 
business;  the  Government  officials  determine  when  requirements  have 
been  complied  with;  a board  of  directors  is  required  to  manage  banks; 
shareholders  are  not  liable  beyond  their  investment;  reports  of  condition 
are  required  whenever  called  for  by  the  Government;  examinations  are 
made  by  Government  officials  whenever  deemed  advisable;  restrictions 
on  amount  of  loans  are  left  to  judgment  of  directors  and  also  with 
respect  to  security  for  loans,  cash  I’cserve,  and  surplus  fund;  there  is  no 
special  provision  as  to  receij)t  of  deposits;  interest  is  allowed  on  time 
dejmsits;  the  Government  is  not  interested  in  the  banks  as  a .share 
holder;  branch  banks  are  allowed;  reports  of  condition  are  occasionally 
published  in  newspapers;  a tax  of  4 sucres  per  1,000  is  imposed  on  cir 
culation  issued;  Government  officers  rvind  up  in.solvent  banks;  bank 
notes  may  be  issued  to  three  times  the  amount  of  silver  held;  no  pro 
vision  is  made  for  the  redemption  of  bank  notes  beyond  the  assets  oJ 
the  bank;  note  holders  do  not  ap])ear  to  be  preferred  creditors. 


KHANCK. 


The  Bank  of  France,  commercial,  provincial,  and  colonial  banks.  The 
Bank  of  Jh’ance  is  chartered  by  a vote  of  the  Chambers;  the  capital 
stock  is  fixed  by  statute  at  182,500,000  francs  (market  value  nearly  four 
times  that  amount);  the  management  of  the  bank  consists  ot  a gover 
nor,  two  deputy  governors,  a general  council  of  fifteen  councilors  and 
three  inpcctors';  .shareholders  are  not  liable  beyoml  their  investment: 
weekly,  semiannual,  and  annual  reports  of  condition  are  required;  con 
slant  sui)ervision  is  required  by  the  governor,  his  deputies,  and  tlu^ 
mini.ster  of  finance  may  also  examine  by  inspectors  of  finance;  loans  ar(‘ 
restricted  to  SO  per  cent  on  Government  securities,  75  per  cent  on  other 
seemrities,  no  loans  are  made  on  foreign  securities;  loans  are  limited  to 
ninety  days  and  are  renewable;  advances  on  accounts  current  are  made 
for  live  days;  all  securities  must  be  registered  in  the  name  ot  the  bank: 
a reserve  fund  is  fixed  by  law  at  10,000,000  francs  in  addition  to  real 
estate  for  banking  pnr])Oscs;  surplus  fund  is  provided  for;  accounts  are 
oj)cned  by  deposit  of  500  fra!ics;  all  dei)osits  are  payable  at  sight  at 
the  bank  or  any  branch;  no  interest  is  ])aid;  the  (.lovernment  is  not 
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interested  as  a sliareliolder;  branch  banks  are  coinpnlsoiy;  the  condi- 
tion of  the  bank  is  made  public  by  a weekly  balance  sheet  published 
and  posted  in  Bourse  and  by  an  annual  public  statement;  a tax  of  4 
per  cent  on  dividends  ami  special  services  and  i)rivileffes  are  received 
from  tlie  banks;  no  special  i)rovisions  are  made  for  closiii"  uj)  insolvent 
banks;  circulation  is  authorized  to  the  extent  of  4, 000, 000, 000  francs ; 
all  circulation  is  guaranteed  by  a deposit  of  coin  or  securities  at  the 
bank;  notes  are  payable  in  coin  on  demand  and  are  redeemed  in  gold. 


GKUMANY. 

The  Imperial  Bank,  commercial  and  circulation  banks,  and  mortgage 
companies.  Banks  are  required  to  comply  Avith  the  statute  before 
transacting  business;  there  is  a special  .statute  for  the  Imi^erial  Bank 
and  circulation  banks,  a grant  from  the  States  for  mortgage  banks,  and 
an  entry  in  the  commercial  register  for  commercial  banks;  the  imperial 
chancellor  or  federal  council  determines  when  the  conditions  for  begin- 
ning business  have  been  complied  with  by  banks  of  issue,  the 'State 
governments  for  mortgage  companies,  and  the  commercial  court  for 
commercial  banks;  the  imperial  law  regulates  the  capital  of  banks  of 
i.ssue  and  bank  statutes  fix  the  cai)ital  for  other  banks;  the  Imperial 
Bank  is  governed  by  Imperial  bank  directors  with  the  president  under 
the  chancellor,  the  other  banks  by  statutes  of  the  bank  and  by  tlie  busi- 
ness law  book;, shareholders  are  not  liable  beyond  the  stock  fully  paid 
in;  banks  of  issue  are  required  to  make  weekly  reports  and  auuual 
statements;  other  banks  yearly  reports;  the  Imperial  Bank  is  super 
vi.sed  by  bank  curators,  consisting  of  the  chancellor  and  four  members; 
other  circulation  banks  by  the  chancellor  and  state  officers;  mort- 
gage banks  by  state  officers;  there  are  no  re.strictions  on  the  amount 
of  loans;  circulation  banks  are  restricted  as  to  loans;  mortgage  banks 
are  required  to  have  real  estate  security  for  loans;  there  are  special 
provisions  for  loans  of  circulation  banks;  a cash  reserve  of  one-third 
of  circulation  issued  is  required;  circulation  baidts  are  required  to 
have  a surplus  of  one-fourth  of  their  capital;  other  banks  have  special 
provisions;  the  Imperial  Bank  must  not  pay  interest  on  more  than  its 
capital  and  reserve:  interest  is  allowed  in  some  cases;  the  Government 
shares  the  profits  of  the  Imperial  Bank;  Bavaria  is  interested  as  a 
shareholder  in  one  bank;  branch  banks  are  permitted;  reports  of  con- 
dition are  published  when  made;  there  is  no  tax  or  fee  for  granting  a 
bank  charter;  the  states  share  in  the  profits  of  banks  of  issue;  the 
general  bankruptcy  law  applies  to  the  winding  up  of  insolvent  banks; 
circulation  banks  may  issue  notes  in  various  amounts;  no  new  circulat- 
ing banks  can  be  organized;  the  redemption  of  notes  is  .secured  by  one- 
third  cash  or  bullion  and  the  remainder  by  discounts  i^ayable  in  three 
months,  with  at  least  two  solvent  sureties. 


GUATEMALA. 

Commercial  banks  and  banks  of  circulation.  The  rules  and  regula- 
tions for  the  tramsaction  of  business  must  be  filed  and  ai>proved  by 
the  Government;  the  capital  stock  and  management  are  governed 
by  the  statutes  of  the  banks;  reports  of  condition  and  balance  state- 
ments required  to  be  made  semiannually;  examinations  arc  made  by 
Government  experts;  restrictions  on  loans  arc  left  to  the  judgment 
of  the  directors;  in  some  banks  no  cash  reserve  is  required, in  others, 
two-thirds  of  the  circulation  must  be  held;  the  accumulation  of  a sur- 
plus fund  is  left  to  the  judgment  of  the  board  of  directors;  no  legal 
provision  is  made  governing  receipt  of  deposits;  interest  is  usually 
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allowed  oil  time  deposits;  the  Government  is  not  interested  as  a sliare- 
liolder  ill  banks;  braneli  banks  are  permitted;  semiannual  reports  of 
condition  are  required  to  bo  imblislied;  no  taxes  or  burdens  are  imposed 
on  the  banks  for  tlio  privilege  of  banking;  banks  are  allowed  to  issue 
bank  notes  to  an  unlimited  amount;  sutticieiit  funds  must  be  held  by 
the  banks  for  redemption  of  their  notes. 

HAITI. 

The  National  Bank  of  Haiti  and  private  banks.  Bequirements  for 
organization  and  management  ot  the  national  bank  are  covered  by 
special  statutes;  deposits  of  Haiti  currency  and  American  gold  are 
received;  no  interest  is  allowed  on  deposits;  the  Government  is  not 
interested  as  a shareholder  in  the  bank;  branch  banks  are  peimitted ; 
reports  of  condition  are  published  once  a month  in  an  oflicial  journal; 
the  bank  pays  no  taxes  for  the  privilege  of  banking,  but  is  the  fiscal 
agent  of  the  Government;  private  banking  linns  pay  a foreigner’s 
license;  method  of  winding  up  insolvent  banks  provided  for  by  stat- 
ute; national  bank  only  may  issue  currency;  redemption  of  currency 
in  American  gold  is  jirovided  for. 

HAWAII. 

Private  and  postal  savings  banks.  A license  lee  and  the  filing  of  a 
list  of  shareholders  are  required  in  order  to  begin  banking  business; 
the  minister  of  the  interior  determines  when  the  conditions  for  banking- 
are  conqilied  w'ith;  no  interest  is  paid,  except  by  the  postal  savings 
bank,  which  pays  5 per  cent;  the  Government  is  not  interested  as  a 
shareholder;  branch  banks  are  permitted;  a license  fee  of  $500  and  1 
j)cr  cent  on  actual  cash  held  July  1 are  required;  insolvent  banks  are 
treated  as  other  insolvents;  no  bank  notes  are  issued;  no  banks  have 
gone  into  liquidation;  correspondent  banks  in  San  Francisco. 

ITALY. 

Information  furnished  as  to  banks  of  issue  only.  Bequirements  as 
to  banking  ])rovided  for  by  law;  no  officer  appears  to  be  eharged  with 
duty  of  determining  when  requirements  have  been  complied  with;  tlie 
capital  of  banks  of  issue  must  be  currency  or  gold  ingots  held  in  bank; 
members  of  Parliament  are  ]no!iibited  from  participating  in  the  man- 
agement of  banks;  banks  aio  under  the  supervision  of  the  ministry  of 
agriculture,  industrjA  and  conimeree,  and  the  treasury  department; 
every  two  yeai’S  extraordinary  examinations  are  made;  loans  are 
rcstriided  as  to  time  and  value  of  security;  real  estate  inortgages  are 
takoil  only  for  doubtful  debts  and  jnust  bo  disposed  ot  Avitbiu  tlivcc 
years;  the  Bank  of  Italy  can  nottakoits  own  shares  as  security;  inter- 
est is  allowed  at  a restricted  rate;  the  Government  is  not  interested  as 
a sharcliolder  in  banks;  branch  banks  are  permitted ; a tax  of  one-halt 
of  I per  cent  semiannually  on  all  circulation  in  excess  ot  capital  is 
reiiuired;  three  banks  may  issue  notes  for  twenty-live  years  to  the 
amount  of  three  times  their  capital;  banks  are  required  to  redeem  their 
notes  in  currency.  The  f-iecurity  for  circulation  is  currency  or  gold 
ingots  to  the  amount  of  their  capital. 

KKTIIKHLANU.S. 

Tlie  Bank  of  Netherlands  and  ])rivate  banks.  A deed  of  founda- 
tion is  reiiuired  to  be  filial  and  the  royal  sanction  obtained  to  enable 
banks  to  begin  business;  no  special  inovision  as  to  the  liability  of  share- 
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holders;  tlio  Goveniiiient  is  iio(  interested  in  honks  os  o shoreliohler  hot 
sliores  in  the  prolits  of  the  j>onk  of  the  Netlierlonds  which  only  is 
ollowed  to  issue  eireulotion;  hronch  boidcs  ore  ]>ennitted;  iiiinniil 
ivi)orts  required  to  be  mode,  oiid  weekly  balances  to  be  stated. 

l-AKAGCAY. 

Government,  commercial,  and  private  bonks  in  operation.  Articles  of 
association  required  to  be  liled  upon  making'  applicaliou  to  Government 
for  i)ermission  to  do  banking  business:  Government  determines  when 
conditions  as  to  organization  have  been  satislied;  no  ])rovisions  with 
res])ect  to  capital,  except  when  bank  enjoys  (Hovcrnment  privileges  its 
stock  is  subject  to  special  arrangement  with  the  Government;  all  banks 
managed  by  directors,  excepting  private  institutions;  in  certain  cases 
the  Government  selects  the  directors;  shareholders  are  liable  only  to 
extent  of  stock  held;  reports  of  condition  are  required  to  be  printed, 
published,  and  distributed  annually  among  shareholders,  de])ositors, 
etc:  circulation  banks  are  subject  to  official  examination  ; the  directors 
of  the  ditlercnt  banks  regulate  amount  of  loans;  no  restrictions  as  to 
receipt  of  deposits;  interest  allowed  in  most  cases;  Government  inter- 
ested largely  in  some  banks  and  also  as  stockholder,  in  consideration 
of  which  certain  taxes  arc  imposed;  branch  banks  are  permitted;  infor- 
mation as  to  condition  of  banks  furnished  to  the  public  through  the 
l)ress  and  printed  reports;  one  bank  ]»ays  5 per  cent  of  its  ]>rolits  annu- 
ally to  the  Government;  ])rivate  banks  are  required  to  ]>ay  a yearly 
license  of  about  8170  in  gold;  the  court  appoints  receivers  to  liquidate 
the  affairs  of  insolvent  banks;  issuance  of  circulation  allowed  in  some 
cases  to  the  extent  of  three  times  the  amount  of  the  silver  in  bank;  cir- 
culating notes  redeemed  through  the  custom-house,  5 ]>er  cent  of  the 
custom-house  receiiits  being  set  aside  monthly  for  that  purpose. 


TEKU. 

Commercial  banks  and  loan  companies.  Banks  arc  required  to  file 
a copy  of  their  statutes  for  inspection  and  the  municipality,  through  its 
pro[ter  ollicer,  determines  when  the  requirements  have  been  comj>lied 
with;  the  stockholders  are  not  liable  beyond  their  stock  investment; 
the  security  for  loans  is  left  to  the  discretion  of  the  bank  officers;  inter- 
est is  allowed;  the  Government  is  not  interested  as  a shareholder; 
branch  banks  arc  permitted ; reports  of  condition  arc  published  monthly 
and  semiannual  reports  are  made  to  local  shareholders;  a tax  of  5 per 
cent  is  imposed  on  the  net  profits. 

POIITUGAE. 

Bank  of  Portugal  and  commercial  banks.  They  must  obtain  the  con- 
.sentof  the  Government  to  commence  business;  the  commercial  section 
of  the  dejiartment  of  public  works  determines  when  conditions  have 
been  satisfied;  capital  must  be  fully  ])aid  in  before  a bank  is  author- 
ized to  do  business;  the  management  of  the  Bank  of  Portugal  is  vested 
in  the  governor,  board  of  directors  of  ten,  and  a fiscal  board  of  seven, 
and  other  banks  by  a board  of  directors;  shareholders  arc  liable  only 
for  stock  investment;  the  Bank  of  Portugal  reports  its  condition  each 
week,  other  banks  once  a month;  the  Bank  of  Portugal  is  examined  by 
the  governor  of  the  bank,  and  the  otlmr  banks  are  examined  by  the 
commercial  section  of  the  department  of  public  works;  there  are  no 
restrictions  as  to  loans  so  long  as  the  reserve  is  sufficient,  except  loans 
secured  by  shares  of  bank  stock  are  restricted  to  an  amount  not  cxceetl- 


32  REPORT  OP  THE  COMPTROLLER  OF  THE  CURRENCY. 


ing  15  per  cent  of  tlie  capital;  the  security  for  loans  is  left  to  tlie  judg 
nient  of  the  Tnanagement;  the  Bank  of  Portugal  is  required  to  have  20 
percent  of  its  capital  paid  iu  and  10  percent  to  make  good  losses; 
other  banks  are  required  to  reserve  20  ])er  cent  of  deposits;  interest 
is  allowed  at  a restricted  rate;  the  Government  is  not  interested  as 
a shareholder;  banks  are  permitted  to  conduct  branch  offices;  reports 
of  condition  are  ])ublished  in  the  official  journal;  no  taxes  are  im])osed 
on  the  banks;  the  Government  commissioner  and  director’s  adminis 
ter  the  affairs  of  insolvent  banks;  the  Bank  of  Portugal,  which  is  the 
fiscal  agent  of  the  Government,  issues  all  currency  in  circulation;  there 
is  no  provision  for  redemi)tion,  but  issue  is  supposed  to  be  protected 
by  metal  money  in  the  bank  vaults. 

KUSSIA. 

The  Imperial  Bank,  commercial  and  discount  banks,  savings  and 
cooperative  banks,  loan  and  mortgage  companies.  The  general  rules 
or  by-laws  prescribed  in  the  charter  of  each  bank  must  be  met  before 
the  bank  can  transact  business;  the  Emperor,  through  the  ministry  of 
li nance,  determines  Avhen  these  conditions  have  been  satisfied;  there 
are  special  requirements  as  to  capital  stock  for  each  bank;  they  arc 
managed  by  a council  of  administration  elected  by  the  shareholders; 
shareholders  are  liable  only  to  the  extent  of  their  stock  investment; 
report  of  coiiditiou  is  made  monthly  to  the  ministry  of  finance;  a public 
officer  examines  the  bank  at  the  discretion  of  the  ministry  of  finance; 
various  restrictions  as  to  the  amount  and  security  of  loans  are  imposed; 
there  is  no  uniform  requirement  as  to  accumulation  of  surplus — it  is 
subject  to  the  discretion  of  the  ministry  of  finance;  the  amount  of 
deposits  is  limited  by  the  bank’s  charter;  interest  may  be  allowed;  the 
Government  is  interested  in  no  bank  except  the  Imperial  Bank,  which 
is  a part  of  the  treasury  department;  banks  are  permitted  to  condmfi 
branch  offices;  they  are  required  to  i)ublish  monthly  statements  of 
condition;  the  net  profits  of  the  bank  are  taxed  from  3 to  5 per  cent; 
insolvent  banks  are  governed  by  general  insolvency  laws ; claims  against 
insolv'ent  banks  are  i)referred  as  follows:  (1)  Government, (2) employes, 
bills  of  exchange,  brokerage,  and  commission,  (3)  depositors;  no  bank 
exce])t  the  Imperial  Bank  is  allowed  to  issue  circulating  notes;  they 
are  redeemable  in  gold  or  silver,  but  this  provision  is  not  carried  out; 
Finland  is  excepted  from  the  foregoing  provisions. 

SWITZEULAXD. 

State  and  private  banks.  Banks  of  issne  must  have  paid-up  capital 
of  at  least  500,000  francs  and  may  receive  deposits  and  i)ay  interest; 
the  Confederation  is  not  interested  as  a shareholder — somcCantons  are; 
banks  are  permitted  to  conduct  branch  offices  or  banks,  and  are  required 
to  ])ub]ish  weekly,  monthly,  and  annual  reports;  1 per  cent  tax  is  im- 
]H)sed  on  average  circulation,  and  Cantons  may  levy  a tax  of  not  more 
Ilian  0 per  cent;  there  is  a general  law  for  insolvents;  the  banks  may 
issue  notes  eijual  to  double  tlie  amount  of  endowment  capital;  the  con- 
sent to  issue  must  be  obtained  from  tlie  Federal  Council;  the  Federal 
treasury  redeems  the  circulation  of  banks  which  have  retired  from 
business. 

TUUKKY. 

Imjierial  Ottoman  Bank,  private  banks,  and  limited  liability  com- 
panies ai  e in  oi>eration.  An  inqierial  tirmau  is  required  for  limited  lia- 
bility companies;  the  Turkish  Government  ]iasses  niion  organization 
proceedings;  the  capital  stock,  management,  and  liability  of  share- 
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lioUlers  are  fixed  by  tbe  statutes  of  tlie  bank;  no  reports  of  eonditioa 
are  required;  tbe  Imperial  Ottoman  Bank  is  under  tlie  nominal  super- 
vision of  tbe  imperial  commissioner;  no  provisions  for  examination  of 
tbe  other  banks;  there  are  no  restrictions  on  loans  except  those  con- 
tained in  tbe  bank  statutes;  reserve  and  surplus  are  determined  by  tbe 
statutes  of  each  bank  or  company;  interest  is  allowed  on  deposits,  tbe 
receipt  of  which  is  governed  by  each  bank's  statutes;  tbe  Government 
is  in  no  way  interested  as  a stockholder;  branch  banks  are  allowed; 
informatioir  is  given  to  tbe  public  usually  by  semiaunual  or  annual 
reiiorts;  the  Imperial  Ottoman  Bank  is  obliged  to  pay  a certain  special 
tax  for  tbe  jirivilege  of  issuing  bank  notes;  ])rovisions  vary  for  insol- 
vent banks;  tbe  Imperial  Ottoman  Bank  alone  has  power  to  issue  cir- 
culating notes  to  a limit  fixed  by  its  statutes;  a cash  reserve  to  tbe 
amount  of  33  per  cent  of  tbe  face  value  of  tbe  notes  must  be  held  in 
tbe  bank. 

UUUGUAY. 

Privatebanks  and  auational bank  (now  insolvent).  Banks  must  file 
statutes  in  order  to  begin  business;tbeGov’ernment,  after  consulting  with 
tbe  attorney  general,  determines  when  conditions  have  been  complied 
with ; tbe  statutes  must  declare  tbe  amount  of  capital  stock  of  tbe  bank 
and  must  provide  for  its  management;  shareholders  are  liable  only  for 
tbe  amount  of  their  shares;  only  banks  of  issue  publish  balance  sheets; 
a Government  inspector  certifies  tbe  balance  sheets ; there  are  no  restric- 
tions as  to  tbe  amount  or  character  of  loans,  nor  as  to  security  therefor; 
no  jirovisions  for  a cash  reserve  or  tbe  accumulation  of  surplus;  there 
are  no  legal  provisions  governingtbe  receiptof  deposits;  it  is  tbe  custom 
to  allow  interest  on  time  deposits;  tbe  Government  was  interested  as  a 
sbarebolder  in  tbe  insolvent  national  bank;  banks  are  permitted  to 
conduct  branch  banks  oroffices;  monthly  balance  sheets  of  banks  of  issue 
are  published ; banks  of  issue  are  taxed  !§2,000,  others  $1,000  per  annum, 
and  $0.50  per  annum  for  all  banks  on  each  $1,000  of  declared  capital; 
tbe  insolvmit  bank  is  being  liquidated  by  a committee  of  three,  one 
appointed  by  tbe  directors,  one  by  tbe  shareholders,  and  tbe  third  by  the 
Government;  the  right  to  issue  circulation,  restricted  to  double  the 
amount  of  capital  stock,  is  now  limited  to  two  banks;  circulating 
notes  are  redeemable  in  gold;  circulating  notes  of  insolvent  banks  are 
preferred  claims. 

VKXKZUKLA. 

Commercial  banks,  circulation  banks,  and  mortgage  companies. 
Banks  must  pay  a license  fee  and  fde  a deed  and  rules  befoi’e  beginning 
bnsine.ss;  the  minister  of  progr  ess  determines  when  conditions  have  been 
comi)lied  with;  tbe  capital  stock  must  be  paid  in  full  before  beginning 
business;  banks  are  managed  by  boards  of  directors;  banks  are  exam- 
ined by  inspector;  loans  by  banks  of  issue  can  not  be  extended  to  tie 
up  tbe  capital  beyond  six  months;  a cash  reserve  of  25  per  cent  of  the 
capital  of  circnlatiou  banks  and  mortgage  comiianies  is  required;  accu- 
mulation of  surplus  of  50  per  cent  of  capital,  including  reserve,  is 
required;  interest  is  customarily  allowed  on  deposits;  the  Government 
is  not  interested  as  a shareholder  in  tbe  banks;  banks  are  ])ermitted 
to  conduct  branches  or  offices,  and  are  required  to  make  and  iniblish 
quarterly  reports  of  condition  ; tbe  banks  are  taxed  for  tbe  salary  of  tbe 
inspector  and  a fee  for  permit  is  required;  insolvent  banks  are  liqui- 
dated by  tbe  ministry  of  progress;  banks  may  issue  notes  to  an  amount 
not  exceeding  50  per  cent  of  their  capital ; such  notes  must  be  redeemed 
in  currency  by  tbe  banks. 
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INFORMATION  FROM  SOURCE  OTHER  THAN  OFFICIAL. 

The  information  sought  at  tlie  hands  of  American  representatives 
abroad  not  having  been  received  as  to  all  countries  at  the  date  of  the 
writing  of  the  text  of  this  report,  other  sources  have  been  relied  upon 
relative  to  the  banking  systems  of  the  countries  following.  In  some 
instances  such  information  was  courteously  given  by  the  representative 
of  the  country  in  question  at  Washington,  and  in  others  it  has  been 
obtained  from  publislied  works,  documents,  and  reports.  In  not  a few 
the  facts  have  been  gleaned  from  Monetary  Systems  of  the  World,  a 
publication  recently  issued  by  Maurice  L.  Muhleman,  deputy  assistant 
treasurer  of  the  United  States  at  IS'ew  York.  • 

All  reports  received  too  late  to  be  briefed  so  as  to  appear  in  the  text 
will  be  found  in  full  in  the  appendix. 


TIIK  X'XITED  KINGDOM. 


In  addition  to  the  Bank  of  England,  joint  stock  and  private  banks 
are  permitted,  the  regulations  for  organization  being  contained  in 
special  statutes.  The  Bank  of  England  is  the  chief  depository  of  the 
Government,  which  maintains  no  public  treasury  j it  keeps  the  registry 
of  the  ])ublic  debt  and  pays  the  interest  thereon;  it  is  a private  corpo- 
ration, managed  by  its  own  officers,  in  whose  selection  the  Government 
has  no  share,  and  whose  responsibility  is  to  the  stockholders  alone,  the 
Government’s  interest  being  limited  to  the  loans  secured  from  the  bank; 
the  circulating  notes  issued  by  this  bank  are  the  only  legal-tender  notes 
in  circulation  in  the  United  Kingdom;  it  is  managed  by  21  directors,  a 
governor,  and  deputy  governor;  its  circulation  is  secured  by  a mixture 
of  securities  and  specie ; the  bank  is  at  all  times  obliged  to  carry  a reserve 
sutticient  to  meet  all  its  demand  liabilities,  including  circulation;  there 
is  no  limit  upon  the  liability  of  shareholders  except  the  amount  of  claims 
against  the  banks;  branch  banks  are  permitted.  The  Bank  of  England 
is  ra])idly  acquiring  all  of  the  note-issuing  powers  in  the  United  king- 
dom, for  which  its  issues  department  hohls  specie  or  securities  to  the 
full  amount;  its  notes  must  be  redeemed  in  gold;  no  note  is  issued  for 
less  than  £5,  although  the  Scotch  banks’  circulation  is  nearly  all  of 
£1  notes.  The  Bank  of  England  was  founded  in  1G94,  and  with  various 
renewals  of  charter,  until  1811,  given  for  an  indefinite  period;  the 
ordinary  banking  business  and  the  issues  department  are  entirely  sep- 
arate, although  being  under  the  same  management;  there  is  no  limit 
to  the  amount  of  notes  which  may  be  issued,  except  as  it  is  limited 
in  acquiring  iirecious  metals.  On  January  2,  189.5,  the  circulation 
rested  uiion  the  following  securitiy:  Gold  and  bullion,  £30,849,895; 
Government  debt,  £11, 015, 100;  other  securities,  £5,781,900;  total 
issues,  £17,019,895.  At  the  same  date  the  banking  department  reported 
ca])ital,  £11,553,000;  sui'iilus,  £3,192,427;  deposits,  £11,797,537 ; other 
liabilities,  £113,907;  total  lialiilities,  £02,080,931.  Government  securi- 
ties, £14,089,099;  other  securities,  £21,025,528;  notes,  £21,731, 120;  coin, 
£2,211,181;  total  assets,  £02,080,931.  The  metallic  reserve  and  securi- 
ties of  the  issues  dejxartment  are  not  subject  to  the  other  liabilities  of  the 
bank.  Notes  may  be  issued  upon  silver  bullion  to  the  extent  of  ono- 
liftli  of  its  metallic  reserve.  On  the  same  date,  January  2 last,  there 
wei  (^  101  joint  stock  banks  in  England  and  AVales,  with  a capital  of 
£ 1.3,802,887.  These  banks  had  2,108  branches  or  agencies.  Ten  Scotch 
banks,  9 Irish  banks,  and  41  private  banks  re])orted,  the  10  Scotch 
banks  having  995  branches  ami  the  9 Irish  banks  481  branches.  The 
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total  cajntal  ami  reserve  of  these  banks  in  the  United  Ivingdom  ainonnts 
to  jC123, 1)10, 000;  deposits,  £047,301,000.  The  Colonial  banks  are  32  in 
number,  there  being  1,733  branches.  Of  these  17  are  in  Australia  and 
New  Zealand,  3 in  Canada,  4 in  Africa,  and  8 elsewhere,  with  capi- 
tal and  reserve  amounting  to  £34,810,252,  and  deposits  aggregating 
£101,589,685.  Twenty-four  banks  incorporated  in  England  are  doing 
business  in  foreign  countries,  with  capital  and  reserve  of  £20,458,570 
and  deposits  of  £58,250,057. 


GKKECK. 

Greece  has  3 banks  Avhich  issue  notes,  apparently  without  security 


SWEDEN'. 

The  Bank  of  Sweden  issues  circulation  and  is  managed  by  officers 
appointed  by  the  legislative  body  of  the  Kingdom;  circulation  is  also 
issued  by  private  and  joint  stock  banks. 

NORWAY. 

The  Bank  of  Norway  has  exclusive  note-is.suing  power;  the  State 
is  the  principal  shareholder  and  controls  its  management. 

AUSTRIA-HUNGARY. 

The  Austro-llungarian  Bank  has  exclusive  note-issuing  powers. 
The  Government  is  not  a shareholder,  but  is  interested  in  the  way  of 
loans  from  the  bank;  its  notes  are  secured  i;y  metallic  reserve  or 
commercial  paper  or  security. 


SPAIN. 

The  Bank  of  Spain  is  the  only  one  authorized  to  issue  notes;  the 
Government  is  not  interested  as  a stockholder  but  the  bank  is  used 
for  Treasury  purposes;  business  is  transacted  through  branches;  a 
metallic  reserve  of  one-fourth  of  the  circirlation  must  be  maintained. 

ROU.MANIA. 

The  National  Bank  of  Eoumania  is  vested  with  note-issuing  powers; 
its  notes  outstanding  approximate  110,000,000  leis;  circulation  is  per- 
mitted to  two  and  a half  times  the  amount  of  coin  reserve. 

SEiniA. 

The  National  Bank  of  Servia  is  authorized  to  issue  circulating  notes 
to  the  amount  of  three  times  its  metallic  reserve. 

UULGARIA. 

The  National  Bank  of  Bulgaria  has  power  to  issue  circulation;  a 
.statement  in  1894  shows  the  capital,  in  lews,  10,000,000;  reserve,  750,000; 
circulation,  1,000,000,  and  deposits,  35,000,000. 

INDIA. 

Bank  circulation  has  been  prohibited  in  India  since  1801;  there  are 
10  large  banks,  with  branches,  doing  a general  banking  business;  the 
aggregate  capital  of  5 of  these  banks  is  £2,331,920. 
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JAPAN. 

A system  of  national  banks  in  Japan  is  in  existence,  closely  resem- 
bling the  national  banks  in  this  country;  they  are  authorized  to  issue 
circulation  secured  by  a deiiosit  of  bonds,  but  it  is  intended  that  the 
Bank  of  Japan  shall  soon  bo  vested  with  the  exclusive  power  to  issue 
circulation;  the  last  available  report  from  this  bank  shows  circulation 
to  the  extent  of  134,595,140  yen;  it  may  issue  circulation  equal  to  its 
actual  deposits  of  specie  or  bullion  and  also  upon  certain  securities. 
Its  total  reserve  of  precious  metals  and  securities  at  last  report  was 
145  572,739  yen;  it  is  compelled  to  redeem  its  notes  in  silver  yen; 
there  are  many  incorporated  private  banks  doing  business  in  Japan; 
the  combined  capital  of  IGG  of  these  is  G2,91G,100  yen,  with  surplus 
and  profits  exceeding  42,000,000  yen;  G04  private  banks  report  capital 
and  surplus  exceeding  31,000,000  yen. 

PERSIA. 

The  Imperial  Bank  of  Persia  and  its  branches  have  power  to  issue 
circulation;  a recent  report  shows  its  capital  to  be  £1,000,00^;  lescrve, 
£100,000;  circulation,  £59,107,  and  deposits,  etc.,  of  £9G4,570. 


EGYPT. 

A large  number  of  banks  are  in  existence  in  Egy]}t,  but  none  have 
power  to  issue  circulation. 

ALGERIA. 

The  Bank  of  Algeria  and  its  branches  is  conducted  in  a manner  sim- 
ilar to  that  of  the  Bank  of  Prance,  and  has  authority  to  issue  circula- 
tion. 

Rl^;UN10N. 

The  National  Bank  of  Reunion  issues  bank  circulation  estimated  at 
12,000,000  francs. 

CAPE  COLONY. 

In  Capo  Colony  there  are  3 banks  which  issue  circulation;  branch 
banks  are  permitted;  the  last  available  report  shows  capital  and  sur- 
plus amounting  to  £2,352,045,  circulation,  £840,340,  and  deposits, 
£11,099,015. 

NATAL. 

The  Natal  Bank  issues  circulation;  its  capital  and  surplus  at  last 
report  aggregated  £834,000;  its  circulation  was  £190,599,  covered  by 
reserve  in  siiecie. 

TRANSVAAL. 

The  National  Bank  of  the  South  African  Republic  issues  bank  cir- 
culation which,  from  last  available  report,  amounts  to  £130,183;  the 
capital  and  surplus  of  the  bank  amount  to  £510,000. 


AI'STRAI,A.SIA. 

Seventeen  banks  and  their  branches,  chartered  by  the  home  Govern- 
ment in  England,  arc  authorized  to  issue  circulation;  several  banks 
with  local  charters  are  authoi'ized  to  issue  circulation  to  the  exten^ 
their  eaiiital  These  banks  have  assets  amounting  to  £1G4,000,(K  u, 
holding  a coin  reserve  of  £19,000,000,  and  have  issued  notes  to  the 
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amount  of  £4,071,000.  In  New  Zealand  tlie  exi.sting  banks  are  required 
to  furnisli  frequent  reports,  in  some  cases  as  often  as  weekly. 

KAST  JNDIA. 

The  Bank  of  Java,  having  a capital  of  0,000,000  guilders,  is  author- 
ized to  issue  circulation;  it  now  lias  outstanding  notes  to  the  amount 
of  45,000,000  guilders,  two  fifths  of  which  is  covered  by  specie  reserve. 
A local  bank  in  the  Philippine  Islands  issues  notes  which  are  fully 
protected  by  reserve. 

AVKST  INDIES. 

The  West  Indies  are  supplied  with  bank  circulation  by  the  Nassau 
Bank  of  the  Bahamas  and  the  Colonial  Bank  of  Jamaica. 


SANTO  DOMINGO. 


The  National  Bank  of  Santo  Domingo  issues  circulation  in  a small 
amount. 


GUADELOUPE. 


One  bank  in  Guadeloupe  has  issued  circulation  to  the  amount  of 
5,500,000  francs,  holding  a two-tifths  specie  reserve  therefor. 


MEXICO. 


National  and  State  banks.  The  Federal  Government  issues  grants 
and  each  State  has  a right  to  issue  charters  to  banks  established 
within  its  own  limits;  the  National  Bank  of  Mexico  has  the  exclusive 
right  to  issue  notes  to  the  amount  of  three  times  its  capital  and  general 
deposits;  public  officials  supervise  the  issue  of  bank  notes;  branch 
banks  or  agencies  are  permitted;  the  bank  is  the  fiscal  agent  of  the 
Government. 

COSTA  lilCA. 


Costa  Rica  has  2 banks,  Avith  a caiiital  of  100,000  and  150,000  pesos, 
respectively. 


SALVADOR. 


Salvador  has  3 incorporated  banks  and  1 private  bank,  with  a com- 
bined-capital of  5,300,000  pesos. 


DRAZIL. 

The  Bank  of  the  Republic  of  Brazil,  with  a capital  of  190,000,000 
milreis,  is  authorized  to  issue  circulation;  most  of  the  banking  business 
is  carried  on  by  branches  of  the  foreign  banks. 

ARGENTINA. 


Argentina  has  14  incorporated  banks,  38  private  banks,  and  a num- 
ber of  mortgage  banks.  The  Banco  Nacional  has  a number  of  branches 
and  a capital  of  50,000,000  pesos.  The  52  incorporated  and  j)rivate 
banks  have  a combined  capital  of  102,800,000  pesos  and  depo.sits  of 
87,400,000  pesos  and  circulation  to  the  amount  of  90,000,000  pesos. 

ROI.IVIA. 

The  Bank  of  Bolivia  and  the  Bank  of  Potosi  are  Amsted  Avith  note- 
issuing poAvers,  the  notes  being  partially  protected  by  silver. 
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inUTISII  COLUMBIA. 

Tho  banks  of  British  Columbia  have  issued  cireulatiou  to  the  amount 
of  about  10,000,000  pesos ; a coin  reseiu'e  of  about  3,000,000  iiesos  is 
held. 


151UTISII  GUIANA. 

The  Colonial  Bank  and  the  British  Guiana  Bank  have  issued  circu- 
lation amounting,  respectively,  to  $300,000  and  $380,000. 

STATE  BANKING  SYSTEMS. 

In  furtherance  of  the  attempt  to  collect  information  on  banking  sys- 
tems now  in  vogue  a personal  letter  Avas  addressed  to  the  State  officer 
having  the  banks  in  charge,  or  to  the  governor  of  each  State  and  Ter- 
ritory of  the  Union,  requesting  from  such  officer  that  this  Bureau  bo 
furnished  with  as  complete  data  as  possible.  While  many  of  the  replies 
were  promiitly  receiA^ed  and  the  answers  giA^en  A'ery  satisfactory,  yet  it 
has  been  almost  impossible  to  secure  the  information  from  several,  OA'en 
with  the  assistance  of  the  corps  of  national-bank  examiners.  An 
abstract  has  been  prepared  similar  to  tho  one  relating  to  the  foreign 
systems.  While  it  is  imperfect  in  many  Avays  it  may  servo  to  show  the 
strength  and  Aveakness  of  our  State  systems  Avhen  considered  in  the 
aggregate.  Tbe  reports  Avere  based  upon  the  folloAving  questions  which 
Avere  inclosed  in  th.e  letter  to  tho  State  officers: 

1.  Give  the  difforont  cla.sscs  or  kinds  of  banks  permitted  by  law  to  do  bnsiue.ss  in 
your  State. 

2.  AVliat  legal  requirements  must  be  mot  in  order  to  enable  eacb  class  of  banks  to 
begin  the  actual  business  of  banking? 

3.  AA'liat  oliicer  determines  when  these  conditions  have  been  satisfied? 

4.  Give  the  legal  provisions  governing  each  class  of  banks  as  to  the  following,  \iz  : 
(a)  Amount  and  payment  of  capital  stock;  (1>)  tho  management  of  the  bank;  (c)  lia- 
bility of  sharehohlers  for  claims  against  tho  bank ; (d)  making  reports  of  condition  ; 
(e)  examination  or  supervision  by  State  ofiicials;  (/)  restrictions  of  any  character 
on  loans  by  the  bank ; {(/)  amount  of  cash  reserve  required ; (/i ) accumulation  of 
surplus  required. 

5.  Give  tho  legal  iirovisious,  if  any,  governing  tho  I’cceipt  of  deposits  by  each  class 
of  banks,  and  state  if  it  is  generally  tho  custom  of  tho  banks  to  allow  interest  on 
deposits. 

0.  To  what  extent,  if  any,  is  the  State  interested  as  a shareholder  in  any  of  tho 
banks? 

7.  Arc  any  of  tho  banks  permitted  to  conduct  branch  offices  or  banks? 

8.  To  what  extent  and  by  what  medium  is  information  furnished  to  tho  public  as 
to  tho  condition  of  any  of  tho  banks? 

9.  AVhat  taxes  or  burdens  are  imposed  upon  the  banks  in  return  for  tho  banking 
l)rivilcge  granted  them? 

10.  Give  as  full  information  as  possible  as  to  tho  legal  provisions  for  closing  up  tho 
business  of  insolvent  banks. 

11.  Give  tho  legal  jiro visions  covering  or  referring  to  tho  issue  of  bank  circulation. 

12.  Give  a brief  sketch  showing  tho  principal  points  in  tho  law  of  your  State 
relating  to  savings  banks. 

In  addition  to  llie  national  banks  the  Statc.s  hawe  made  ii.se  of  the 
privilege.s  siri.sing  from  inuorponited  State  banks,  savings  banks,  pri- 
vate banks,  and,  in  most  causes,  trust  companies.  While  a small  num- 
ber of  Ihem  have  made  no  special  provision  for  savings  banks,  such 
institutions  haA'o  obtained  ii  .strong  foothold  in  all  of  the  older  States 
and  many  of  the  ncAver. 

Thirty-three  States  require  a part  or  all  of  the  capital  stock  to  bo  paid 
in  and  certificates  tiled  Avith  the  iiroper  officers  as  preliminaries  to  tho 
chartering  of  the  banks.  Seven  vStates  require  .special  acts  to  anthorizo 
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now  banks.  8ix  States  make  no  special  provision  for  banks,  but  they 
are  organized  under  tlie  general  incorporation  laws  of  the  States.  Tlie 
law  in  seven  States  designates  noollicer  to  determine  when  a bank  is 
entitled  to  begin  business.  The  secretary  of  state  is  named  in  iif- 
teen  States.  The  auditor,  com])troller,  ti’casurer,  bank  commissioners, 
and  superintendent  are  also  emi)owered  in  several  States  to  charter 
new  banks.  The  amount  of  capital  required  varies  from  no  provisions 
at  all,  and  elsewhere  from  So, 000  to  $100,000  minimum,  to  a maximum 
in  some  States  as  high  as  $10,000,000.  While  in  a few  States  the  law 
is  very  loose  in  this  ])articular,  yet  the  great  majority  of  them  require 
a fair  amount  of  capital,  half  or  all  paid  in,  the  balance,  if  any,  to  be 
paid  within  two  years  at  the  most.  A few  States  require  saving^s  banks 
to  have  a delinite  capital  on  which  dividends  are  paid,  if  the  earnings 
justify  it.  The  management  of  the  various  kinds  of  banks  under  State 
laws  is  vested  in  a board  of  directors,  or  trustees,  who  elect  the  execu- 
tive ollicers  and  are  expected  to  have  general  supervision  over  all  the 
ail'airs  of  the  banks. 

In  eighteen  States  no  additional  liability  is  undertaken  by  the  ]»ur- 
chascr  of  bank  stock.  Twenty  States  add  a double  liability,  or  an 
amount  equal  to  the  par  value  ot  the  stock,  upon  shareholders  in  banks. 
Two  States  provide  for  the  pro  rata  liability  for  all  debts  incurred 
while  the  party  was  a stockholder.  While  most  of  the  banks  are 
required  to  make  reports  as  often  as  quarterly,  four  of  the  States  and 
one  Territory  do  not  reijuire  any  report  whatever.  Six  others  require 
but  one  report  a year.  The  remainder  range  from  two  to  five  a year, 
and  .special  reports  upon  call  being  made  for  them.  Six  States  make 
no  provision  for  giving  information  to  the  public.  The  older  States,  in 
most  instances,  require  reports  to  be  published  in  local  papers.  There 
is  no  provision  in  twelve  States  for  examination  by  State  otlicials.  The 
other  States  appear  to  authorize  examinations  as  often  as  once  a year, 
and  additional  examinations  as  deemed  advisable. 

Seven  States  have  no  restrictions  at  all  upon  the  loaning  pri^'ileges 
of  the  banks.  ^ Several  restrict  savings  banks  in  amount,  security,  and 
time.  Nine  States  restrict  or  utterly  prohibit  loans  to  officers  or 
employes.  Most  of  them  lu'ohibit  loans  on  security  of  the  bank’s  own 
stock.  Twenty-four  States  do  not  require  any  cash  reserve  at  all.  The 
banking  departments  of  a few  others  require  a reserve  of  a greater  or 
smaller  amount,  although  the  law  is  entirely  silent  on  the  point. 
Twenty-one  States  require  a re.serve  varying  from  10  to  ])er  cent 
for  banks  of  discount  and  deposit  and  from  d to  50  ijcr  cent  for  banks 
of  is.sue. 

Twenty  of  the  States  have  no  legal  i)rovision  relating  to  the  accu- 
mulation ot  a suiq)lus  fund.  Twenty-three  States  have  such  provision 
varying  from  5 to  25  per  cent  for  commercial  banks  and  most  savings 
banks.  One  State  has  enacted  that  savings  banks  .shall  retain  as  sur- 
plus  ii()t  less  tbau  3 per  cent  aud  uot  uiore  tbaii  10  per  cent  of  deposits. 

ihe  amount  of  single  or  total  deposits  is  limited  for  sav'ings  banks 
by  the  laws  of  thirteen  States.  The  amounts  vary  from  $1,000  to 
v'- >,000  for  single  depositoi's,  and  from  ten  to  twenty  times  the  amount 
or  capital  in  the  aggregate.  Interest  is  allowed  on  depo.sits  in  forty  of 
the  States,  restricted  to  .savings  banks  and  trust  companies  in  one  State, 
Arhile  one  State  reports  that  it  is  not  customary  to  allow  any  intcre.st. 

Torty-one  States  rei>ort  no  interest  in  the  stock  of  the  banks,  Avhile 
three  tStates  have  invested  larger  or  smaller  amounts  of  the  imblic 
funds  in  bank  stocks. 
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Tliii  tceii  States  do  not  allow  brancli  banks.  Ten  States  report  no  law 
prohibiting  them  nor  providing  for  their  establishment.  In  twenty 
States  branches  are  permitted,  and  to  some  extent  encouraged  by 
favorable  legislation. 

Tliirty  States  require  the  reports  of  the  banks  to  be  published  in  local 
newsi)apers.  Twenty  States  give  information  concerning  the  banks  in 
annnal  or  biennial  reports.  Six  States  leave  it  entirely  voluntary  with 
the  banks. 

Seven  States  exact  a license  or  privilege  tax  for  engagingin  banking. 
Eighteen  States  have  no  special  provision  relating  to  taxation  of  banks. 
Eight  States  require  the  banks  to  pay  the  expenses  of  examination,  and 
some  of  these  add  the  expense  of  the  State  baidcing  departments.  A 
few  States  have  special  tax  i)rovisions  which  apply  only  to  banks. 

In  nearly  all  of  the  States  insolvent  banks  are  managed  in  the  same 
manner  as  other  insolvent  concerns.  In  1 State  the  officers  of  the 
bank  bring  its  alfairs  to  a close  under  the  supervision  of  the  bank  com- 
missioners. Two  States  i)rovide  that  claims  against  savings  banks  on 
insolvency  may  be  scaled  down  or  a receiver  appointed.  One  State  pro- 
hibits preferences,  while  2 States  prefer  depositors  under  certain 
conditions. 

Eourteen  States  allow  banks  to  issue  circulation.  Nineteen  States 
prohibit  banks  from  issuing  circulation,  and  several  have  no  legal  provi- 
sions touching  the  question. 

The  greater  number  of  the  States  allow  savings  banks  to  be  incor- 
porated either  under  a savings-bank  law  or  under  the  general  incoiq^ora- 
tion  acts.  A few  States  reqtiire  capital  stock.  One  State  requires  divi- 
dends to  be  paid  of  not  less  than  5 per  cent.  Another  State  requires 
the  incoiq)orators  to  give  bonds  in  amount  of  $5,000  each.  There  are 
many  other  special  provisions  which  can  not  be  here  enumerated.  In 
the  ap])endix  Avill  be  found  the  rei^orts  as  submitted.  Herewith  is  given 
in  brief  a synopsis  of  them,  together  with  a bare  outline  of  the  main 
l)rovisions  of  the  national-bank  act. 

NATIONAL  RANKS. 

Ui)on  executing  and  filing  with  the  Comptroller  of  the  Currency 
articles  of  association  and  organization  certificate  in  accordance  with 
the  requirements  of  the  law,  and  satisfying  him  that  50  per  cent  of  the 
capital  has  been  paid  in  in  cash,  and  upon  the  deposit  of  the  necessary 
amount  of  United  States  bonds  for  securing  circulation,  his  certificate 
issues  authorizing  the  bank  to  begin  business.  Where  the  iiopulation 
of  the  ])hice  of  location  is  less  than  0,000  inhabitants,  minimum  ca]>ital 
$50,000;  less  than  50,000  population,  minimum  capital  $100,000;  over 
50,000  population,  minimum  capital  $200,000;  50  iier  cent  to  be  ]>aid  in 
before  bank  begins  business  and  l emainder  10  jier  cent  a month.  Direct- 
ors (not  less  than  live)  manage  bank.  Shareholders  are  subjected  to 
double  stock  liability. 

Five  reports  of  condition  are  required  each  year,  to  be  made  on  call 
of  the  Coiiqitroller  of  the  Currency.  Every  national  bank  is  subject 
to  examination  by  a national-bank  examiiu'r  whenever  the  Comptroller 
deems  it  necessary  or  advisal)le.  Loans  to  one  person  or  firm  in  excess 
of  10  per  cent  of  capital  are  prohibited.  Ileal  estate  and  stock  of  the 
bank  are  not  to  be  taken  as  security,  unless  for  the  ])rotection  of  i)re- 
existing  debts,  'rwenty-five  ])er  cent  cash  reserve  is  required  in  reserve 
cities  and  15  per  cent  elsewhere.  A surplus  of  20  ])er  cent  must  bo 
accumulated.  There  are  no  special  provisions  concerning  the  receipt 
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or  deposits,  and  many  of  tlic  banks  allow  interest.  TTnited  States  not 
interested  as  a sliareliolder  in  any  of  the  banks.  IJranch  banks  not  per- 
mitted exeept  for  converted  State  banks,  lleports  of  condition  mnst 
be  pnblislied  in  local  newspapers,  and  summaries  arc  distributed  by  the 
Comptroller  and  included  iu  his  annual  report  to  Congress.  Banks  .are 
taxed  one-half  of  1 per  cent  semiannually  upon  the  outstanding  cir- 
culation, are  assessed  for  expense  of  preparing  and  redeeming  circula- 
tion, and  for  examinations,  in  addition  to  such  taxes  as  may  be  placed 
upon  tliem  under  the  laws  of  the  various  States  in  which  they  o])erate. 

Insolvent  banks  are  li<piidated  by  receivers  .appointed  by  the  Comp- 
troller of  the  Currency.  Any  national  bank  may  receive  in  circulating 
notes  IK)  i)er  cent  of  tlie  par  A'alue  of  its  bond  deposit,  which  dejmsit 
must  not  exceed  the  amount  of  capital  stock.  Some  nation.al  banks 
o])erate  a savings’  department,  which  is  conducted  iu  accordance  with 
the  judgment  of  the  bank  directors,  so  long  as  the  law  is  not  violated. 


AI.AUAMA. 

State  and  private  banks.  Capital  recpiired,  $50,000,  one-half  of  which 
must  bo  paid  in  before  authority  is  given  to  commence  business;  the 
Secretary  of  State  passes  upon  all  organization  papers;  the  minimum 
caiutal  allowed  is  $50,000;  the  maximum  caijitalof  State  banks,  $500,000; 
not  less  than  three  directors  are  required  to  manage  a b.ank ; no  informa- 
tion furnished  as  to  the  liability  of  shareholders,  reports  of  condition, 
examinations,  or  supervision  by  State  oflicials,  restrictions  to  loans, 
whether  any  reserve  or  surplus  fund  is  required,  nor  as  to  the  provisions 
governing  the  receipt  of  deposits  and  p.aymentof  interest;  the  Stsiteis 
not  interested  as  a shareholder  in  any  of  the  banks;  no  information 
furnished  on  the  subject  of  branch  banks,  nor  as  to  the  publication  of 
reports  of  condition;  banks  are  t.axed  the  same  as  other  corpor.ations; 
no  information  given  on  the  subject  of  insolvent  banks;  circulation 
redeemable  in  gold  or  silver  may  be  issued;  no  information  furnished 
on  the  subject  of  s.avings  banks. 


AUIZOXA. 

Territorial  commercial,  savings,  and  private  banks.  Banks  are  organ- 
ized under  general  corporation  law;  the  Territorial  auditor,  who  is 
ex  officio  bank  comptroller,  examines  organiz.ation  papers;  tlie  capital 
of  banks  is  determined  by  provisions  of  the  articles  of  association; 
banks  are  managed  as  provided  in  the  articles  of  .association ; share- 
holders are  liable  for  double  the  amount  of  stock  held,  unless  exem]ited 
by  the  articles  of  association;  banks  make  three  reports  of  condition  a 
year;  they  are  examined  once  a ye.ar  by  the  corai)troller  or  an  expert 
ex.aminer  ; savings  banks  are  restricted  as  to  kind  and  value  of  security 
and  time  of  loan;  Territorial  commercial  banks  .are  required  to  have  a 
reserve  of  15  i)er  cent  of  deposits  and  borroAved  money;  savings  banks 
must  have  5 iacp  cent  of  net  ])rofits  as^a  surplus  fund;  there  are  no  pro- 
A’isions  goAmrning  deposits;  the  Territory  is  not  .a  shareholder  in  any  of 
the  banks;  brancli  offices  or  banks  are  not  provided  for;  banks  imblish 
reports  of  condition  in  newspa])ers;  banks  pay  as  taxes  a license  of  $5 
and  costs  of  examin.ation;  receivers  are  appointed  by  the  court  for 
insolvent  banks,  and  lu’oceedings  are  brought  by  the  attorney-general; 
no  provision  is  made  for  circulation;  the  time,  A’alue,  and  security  of 
loans  of  savings  banks  are  lixed  by  statute,  and  three  reports  a year 
are  required. 
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AUKAXSAS. 

State,  .savings,  ami  ])rivate  banks.  Banks  are  organized  under  general 
cor]H)ration  law;  organization  i)ai)ers  are  tiled  with  the  Secretary  of 
State;  tliccapital  stock  is  determined  by  the  certificate  of  organization; 
directors  manage  the  affairs  of  the  bank;  shareholders  are  liable  only 
for  the  amount  of  their  stock  investment;  an  annual  statement  is 
required  from  each  bank;  they  are  not  subject  to  examination;  there 
arc  no  provisions  for  reserve  or  surplus;  no  restrictions  as  to  deposits; 
interest  is  allowed ; the  State  is  not  a shareholder  in  any  of  the 
banks;  branch  banks  are  permitted  if  directors  desire  to  conduct  them; 
the  publication  as  to  the  condition  of  the  banks  is  entirely  voluntary; 
they  are  taxed  the  same  as  other  corporations;  insolvent  banks  are 
closed  by  the  chancery  court  and  preferences  are  forbidden;  the  issue 
of  bank  circulation  is  prohibited  by  the  State  constitution;  there  are 
no  S])ccial  provisions  regarding  savings  banks. 


CAI.lFOliXIA. 

State,  savings,  and  private  banks.  One-half  of  the  capital  stock 
must  be  paid  in  at  the  organization  of  a bank;  the  secretary  of  state 
and  board  of  bank  commissioners  ]>ass  uiion  organization  i^apers;  the 
minimum  ca])ital  allowed  is  from  $5,000  to  $200,000,  according  to  popu- 
lation, payable  within  two  years;  directors  manage  the  banks,  a major- 
ity of  whom  is  a quorum;  stockholders  are  liable  pro  rata  for  debts; 
banks  make  repoi'ts  of  condition  three  times  a year  uj^on  call  of  the 
baidc  commissioners;  the  bank  commissioners  examine  each  bank  at 
least  once  a year ; savings  banks  are  restricted  as  to  time  and  security  of 
loans;  there  is  no  provision  for  cash  reserve;  25  per  cent  of  the  capital 
is  re(]uired  as  a surplus  fund;  there  is  no  provision  as  to  deposits; 
interest  is  allowed;  the  State  is  not  a shareholder  in  any  of  the  banks; 
branch  offices  or  banks  are  allowed;  an  annual  report  of  condition 
of  all  the  banks  is  i)iiblished  by  the  bank  commissioners;  insolvent 
banks  are  re(iuired  to  be  closed  by  the  baidc  commissioners  within  four 
years  unless  the  time  is  extended  by  the  proper  authorities;  bank  cir- 
culation is  prohibited;  savings  banks  are  subject  to  special  provisions. 

COIORAIX). 

State,  savings,  and  private  banks.  One-half  of  the  capital  stock 
must  be  paid  in  at  organization;  there  is  no  officer  designated  to  decide 
when  the  requirements  as  to  organization  have  been  met;  the  minimum 
capital  of  State  banks  is  $30,000,  50  per  cent  of  which  must  be  paid 
in,  and  the  balance  within  one  year;  the  minimum  capital  for  savings 
banks  is  $25,000,  all  of  which  must  bo  paid  in;  directors  manage  tlie 
banks;  there  is  a double  liability  for  shareholders;  fcstate  banks  re])oi-t 
as  to  condition  when  making  dividends;  savings  banks  report  their 
condition  four  times  a year;  banks  are  not  subject  to  examination; 
loans  of  banks  are  re.stricted  as  to  .security  and  amount;  20  i)er  cent 
of  savings  deposits  are  required  as  a re.servo;  there  is  no  provision  for 
a sur))lus  fund  and  no  restri(*tions  as  to  the  receipt  of  dcpo.sits;  interest 
is  allowed  ; the  State  is  not  a shareholder  in  any  of  the  banks;  branch 
offices  or  l)anks  are  prohibited;  all  re])orts  of  condition  of  banks  are 
])nblisl)cd  in  the  newspapers;  banks  are  taxed  the  same  as  other 
cor))orafions;  depositors  are  lu'eferi'cd  creditors  in  insolvent  savings 
banks;  cm])loyes  are  ])referred  cr('ditors  to  the  amount  of  $50;  bank 
circulation  is  not  i)ermitted;  the  capital,  loans,  etc.,  of  savings  l>anks 
arc  covered  by  special  statutes. 
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COXXKfTIClT. 

State,  savings,  ami  private  banks  ami  trust  eoinpanies.  Banks  are 
organized  nmler  special  act  of  the  general  assembly;  the  bank  com- 
missioners determine  A\hen  the  conditions  have  been  satislied;  the 
amount  and  payment  of  capital  is  ]irovided  for  in  the  petition  for  incor- 
poration; State  banks  are  managed  by  directors  and  savings  banks  by 
trustees ; stockholders  are  liable  only  to  the  amonnt  of  the  stock  invest- 
ment ; reports  of  condition  are  made  by  State  banks  and  trust  companies 
quarterly  and  by  savings  banks  annually;  they  are  examined  by  bank 
commissioners  at  least  twice  a year;  banks  are  restricted  as  to  seenrity 
for  loans  to  employes  and  as  to  amounts  to  directors  and  others;  10 
per  cent  of  the  liabilities,  except  capital,  is  required  as  a reserve;  sav- 
ings banks  must  carry  at  least  3 per  cent  and  not  more  than  10  per  cent 
of  deposits  as  a surplus;  savings  banks  are  restricted  to  receiving  not 
more  than  $1,0(K)  deposit  a year  from  any  one  person;  interest  is 
allowed;  the  State  is  not  a shareholder  of  any  of  the  banks;  branch 
ofiices  or  banks  are  not  allowed;  statements  of  condition  are  published 
quarterly,  and  are  contained  in  the  annual  report  of  the  bank  commis- 
sioners; banks  are  taxed  1 per  cent  on  capital  stock  and  must  pay  the 
commissioners’  salaries  by  pro  rata  assessment  on  deposits  ; the  court 
api>oints  receivers  for  insolvent  banks;  there  are  no  provisions  concern- 
ing circidation;  the  organization  and  conduct  of  savings  banks  is 
provided  for  by  sjwcial  statute. 


ur.r.AWAUE. 

State,  saviiig.s,  and  private  banks  and  trust  companies.  Special  char- 
ter must  be  obtained  from  the  legislature;  no  officer  is  designated  to 
pass  upon  organization  papers;  the  amount  and  manner  of  payment 
of  capital  is  provided  for  by  s])ecial  charter;  directors  manage  the  affairs 
of  banks;  shareholders  are  liable  only  for  the  amount  of  their  stock 
investment;  banks  make  semiannual  and  annual  reports  of  condition; 
they  arc  not  subject  to  examination;  they  are  not  restricted  as  to 
loans;  no  requirements  as  to  the  amount  of  cash  reserve;  no  provisions 
as  to  accumulation  of  surplus,  and  none  as  to  the  receipt  of  deposits; 
interest  is  allowed  on  deposits;  the  State  may  be  a shareholder;  banks 
are  permitted  to  conduct  branch  offices ; occasional  publication  of  state- 
ments of  condition;  annual  reports  of  savings  banks  and  one  otlicr 
bank  are  required ; a tax  of  1 J per  cent  is  imposed  on  the  market  value 
of  shares,  except  trust  comiianies;  receivers  are  apiiointed  by  the  chan- 
cery court  for  insolvent  banks;  one  bank  can  issue  circulation  not 
exceeding  twice  its  capital  stock;  there  are  no  special  provisions  of 
law  relating  to  savings  banks. 

DISTRICT  or  COI.UJimA. 

Trust  comjianies,  savings  and  private  banks.  Trust  companies  must 
file  for  record,  with  the  recorder  of  deeds,  organization  certificate,  the 
District  Commissioners’  certificate  of  approval,  and  the  certificate  of 
the  Comptroller  of  the  Currency  that  the  capital  has  been  paid  and 
securities  equal  in  amount  to  one-fourth  of  the  capital  stock  deposited 
with  him,  as  required  by  law;  authority  to  begin  business  is  issued  by 
the  Comptroller;  capital  stock  of  at  least  $1,000,000  is  required;  direct- 
ors, not  less  than  nine  nor  more  than  thirty,  manage;  shareholders, 
in  addition  to  their  stock,  are  liable  to  an  amount  equal  to  their  invest- 
ment in  stock;  reports  of  condition  are  made  to  the  Comptroller  when 
called  for  from  national  banks  and  are  published  in  the  ncwsiiapers 
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and  Comptroller’s  annual  report;  examinations  are  made  by  direction 
of  tlie  Comptroller  when  deemed  necessary ; the  companies  allowinterest 
on  deposits;  taxes  are  paid  to  the  amount  of  li  per  cent  of  gross  earn- 
ings during  the  xireceding  year;  in  case  of  insolvency,  the  Comptroller 
liquidates  the  trust;  preferences  in  cases  of  insolvency  are  given  to 
claims  of  a fiduciary  character ; the  other  banks  are  either  operated 
under  special  act  of  Congress  or  are  not  subject  to  any  of  the  provisions 
of  the  Federal  statutes. 

FLOIUDA. 

state,  private,  and  savings  banks  and  trust  companies.  Five  incor- 
j)orators  are  required  to  organize  a bank;  the  State  bank  comi^troller 
passes  upon  organization ; $20,000  capital  is  required  for  savings  banks, 
and  from  $15,000  to  $50,000  for  State  banks,  one-half  of  which  must  be 
paid  up  and  the  balance  in  10  per  cent  monthly  installments;  not  less 
than  five  directors  are  required  to  manage  the  affairs  of  the  bank; 
shareholders  are  liable  for  double  the  amount  of  their  stock;  banks  are 
required  to  make  at  least  two  reports  annually,  aud  as  many  more  as 
may  be  called  for ; no  information  given  relative  to  examination  by  State 
official;  savings  banks  only  are  restricted  as  to  loans;  a 20  per  cent 
cash  reserve  and  a 20  jier  cent  surplus  fund  is  required ; savings  banks 
are  not  allowed  to  receive  deposits  in  excess  of  $1,000  and  with  accrued 
interest  in  excess  of  $1,C00;  no  information  is  given  as  to  whether  the 
State  is  interested  as  a shareholder  in  any  of  the  banks;  banks  are  per- 
mitted to  conduct  branch  offices  or  banks;  no  report  was  made  as  to 
whether  banks  are  required  to  make  a public  statement  of  condition 
or  whether  any  tax  is  imxiosed  on  them;  the  court  appoints  receivers 
for  insolvent  banks;  no  report  was  made  as  to  issue  of  circulation,  aud 
none  as  to  the  i)rovisions  of  hiAV  relating  to  savings  banks. 

GKORGIA. 

state  aud  savings  banks.  Three  incorporators  arc  required  and 
$25,000  of  capital  must  be  paid  iu  before  banks  can  commence  business; 
the  secretary  of  state  passes  upon  the  organization  papers;  in  the 
case  of  a bank  with  $50,000  capital  stock  one-halt  is  required  to  be 
paid  up,  but  banks  with  a capital  of  $25,000  are  required  to  pay  up  the 
full  amount  before  commencing  business;  not  less  than  five  nor  more 
than  twelve  directors  are  required;  banks  of  issue  are  required  to  make 
reports  quarterly,  or  more  frequently  if  called  for;  the  bank  inspector 
examines  banks'of  issue;  iu  banks  of  issue  loans  to  officers  are  limited 
to  25  i>er  cent,  and  not  more  than  10  per  cent  to  any  one  officer ; indorse- 
ment of  officers  is  prohibited;  banks  of  issue  are  required  to  have  a 
reserve  of  50  jier  cent  iu  cajutal  and  25  xier  cent  of  deposits;  otlier 
banks  must  have  a reserve  of  25  per  cent  and  a sui])lus  fund  of  5 i)er 
cent  of  the  net  earnings;  no  information  furnished  relative  to  the  pro- 
visions governing  deposits  or  interest  on  the  same,  or  whether  the  State 
is  a shareholder  in  the  banks,  and  none  as  to  whether  banks  are  per- 
mitted to  conduct  branch  offices;  reports  of  condition  arc  ])ublislied; 
receivers  are  appointed  for  insolvent  banks;  the  issue  of  bank  circu- 
lation is  limited  to  one  and  one  half  times  its  capital,  and  is  a first  lien 
on  assets  redeemable  in  United  States  legal  coin  or  currency;  there  is 
no  S])ecial  provision  of  law  relating  to  savings  banks. 

IDAHO. 

State  and  ])ri  vate  banks.  They  must  (ile  articles  of  incorporation ; the 
re(;oi  (l(‘r  of  the  conniy  or  scen'tary  of  state  determines  when  the  con- 
ditions have  been  satisfied;  the  aim)uiit  and  i)ayment  of  capital  stock 
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is  proviiled  for  in  tlie  articles  of  incorporation;  not  less  tlian  five  nor 
more  than  eleven  directors  are  required  to  manage  the  affairs  of  the  bank; 
sliareholders  are  liable  only  for  the  amount  of  their  stock  investments; 
no  rei)ortsof  condition  arc  required;  tiie  governor  may  order  an  exam- 
ination or  inquiry  into  the  atfairs  of  anj^  corjioration;  no  restrictions  of 
any  character  are  imposed  on  loans  by  the  bank;  no  cash  reserve  and 
no  accumulation  of  surplus  arc  required;  there  arc  no  provisions  gov- 
erning the  receipt  of  deposits,  and  interest  is  usually  allowed ; the  State 
is  not  interested  as  a shareholder  in  any  of  the  banks;  there  are  no  legal 
])i’ovisions  as  to  branch  banks  or  oflices;  no  jmblished  reports  of  condi- 
tion are  made;  a tax  is  imposed  on  banks  based  on  their  capital  and 
credit;  the  court  appoints  receivers  to  close  up  the  affairs  of  insolvent 
banks;  banks  are  not  permitted  to  issue  circulation;  there  is  no  special 
provision  of  law  relating  to  savings  banks. 

ILLINOIS. 

State,  savings,  and  private  banks  and  trust  companies.  Application 
for  authority  to  organize  banks  must  be  filed  and  capital  stock  paid  in 
in  full;  the  auditor  of  public  accounts  determines  when  the  necessary 
provisions  have  been  complied  with  in  order  to  begin  business;  the 
capital  stock  required  for  all  banks,  except  private  (for  which  there  is 
no  provision),  varies  from  825,000  to  8200,000,  depending  upon  the  pop- 
ulation of  the  place  in  which  located;  the  management  of  the  banks  is 
delegated  to  the  directors;  the  stockholders  of  incorporated  banks  are 
liable  for  all  claims  against  associations,  in  addition  to  their  capital 
stock,  in  amountequal  to  their  investment  in  stock;  incorporated  banks 
are  required  to  make  reitorts  of  their  condition  at  least  quarterly,  and 
oftener  if  called  for;  private  banks  makeno  report;  incorporated  banks 
are  examined  at  least  once  a year;  iirivate  banks  are  not  examined ; loans 
to  one  person  or  firm,  by  incorporated  banks  are  limited  to  10  per  cent 
of  their  capital  stock ; there  are  no  legal  provisions  with  resiiect  to  cash 
reserve,  but  the  banking  department  requires  the  banks  to  maintain  a 
reserve  of  15  per  cent  on  time  and  20  per  cent  on  demand  deposits; 
there  ai’e  no  provisions  of  law  for  the  accumulation  of  surjilus  funds; 
intei’est  is  allowed  on  deposits,  but  there  are  no  legal  provisions  rela- 
tive to  deposits;  the  State  is  not  a shareholder  in  the  banks;  branch 
banks  or  oftices  are  not  provided  for  by  law,  and  the  banking  depart- 
ment does  not  permit  their  operation;  reports  of  condition  of  incor- 
porated banks  are  publi.shcd  in  the  newspapers  and  in  the  auditor’s 
periodical  statements;  private  banks  make  no  reports;  there  are  no 
special  taxes  levied  on  banks,  except  for  examinations  and  reports; 
receivers  for  insolvent  banks  are  ai>pointed  by  the  court;  the  issue  of 
circulating  notes  is  not  permitted;  there  are  no  special  laws  governing 
savings  banks. 

INDIANA. 

State,  savings,  and  private  banks  and  trust  companies.  Trust  com- 
panies are  required  to  have  a paid-up  capital  stock  of  at  least  $100,000 
and  other  incorporated  banks  at  least  50  per  cent  paid  in  of  their  capi- 
tal ])i-ior  to  beginning  business;  the  judge  of  court  determines  when  the 
requirements  of  law  with  respect  to  savings  banks  have  been  complied 
Avith  and  the  auditor  of  State  of  trust  companies;  the  minimum  amount 
of  capital  stock  required  of  banks  is  $25,000,  of  Avhich  one-half  must 
be  iiaid  in  in  cash  and  the  balance  Avithin  six  months  thereafter;  trust 
companies  before  beginning  business  mustiiay  in  $100,000  of  their  cap- 
ital stock  and  the  remainder  as  ordered;  the  management  of  State 
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baiilis  and  trust  companies  is  delegated  to  directors  and  of  saviiift’s 
banks  to  trustees;  sliarelioiders  are  liable  on  claims  against  tlie  bank 
in  addition  to  tbeir  stock  to  an  amount  equal  to  tlieir  investment  in 
stock;  State  banks  are  required  to  make  live  reports  and  savings  and 
trust  companies  one  report  annually  to  tbe  State  auditor;  examinations 
of  banks  are  made  at  the  order  of  the  State  auditor;  loans  by  savings 
banlvs  are  restricted  as  to  security,  time,  and  amount;  there  are  no 
legal  requirements  with  respect  to  keeping  a cash  reserve;  State  banks 
arc  requii’ed  to  accumulate  a surplus  amounting  to  25  per  cent  of  their 
capital  and  savings  banks  an  amount  equal  to  10  per  cent  of  their 
deposits;  there  are  special  provisions  of  law  relative  to  deposits,  and 
interest  is  allowed  by  the  banks;  the  State  is  not  a shareholder  in  the 
banks;  branch  banks  or  offices  are  not  permitted;  State-bank  reports 
are  required  to  be  published  and,  including  those  of  savings  banks  and 
trust  companies,  are  also  published  in  the  auditor’s  annual  report;  no 
special  tax  is  imposed  on  banks;  receivers  for  insolvent  banks  are 
appointed  by  the  court;  the  issue  of  circulating  notes  is  not  permitted; 
a special  law  governs  savings  banks. 


lOAVA. 

state,  savings,  and  private  banks.  Each  bank  must  publish  a notice 
and  pay  up  capital  before  beginning  business;  the  auditor  of  the  State 
passes  upon  organization;  ca])ital  from  $25,000  to  $50,000  for  State 
banks  and  from  $10,000  to  $50,000  for  savings  banks  is  required;  direct- 
ors manage  the  banks ; there  is  a double  liability  of  shareholders ; banks 
make  reports  when  called  for  by  the  State;  an  examination  of  State 
and  savings  banks  once  a year  is  required;  loans  to  officers  are  limited 
to  20  per  cent  to  one  person;  there  is  no  legal  requirement  as  to  cash 
reserve,  but  the  auditor  requires  15  per  cent  of  deposits  for  State  banks ; 
there  are  no  legal  iirovisions  for  surplus;  savings  banks  are  limited  in 
deposits  to  ten  times  the  amount  of  their  capital ; interest  is  allowed ; 
the  State  is  not  interested  as  a shareholder  in  any  of  the  banks;  none 
of  the  banks  are  permitted  to  conduct  branch  offices  or  banks;  quar- 
terly reports  are  published  and  an  annual  report  by  the  auditor ; the 
expense  of  examination  is  borne  by  the  banks,  and  they  are  taxed  as 
other  corporations;  the  court  appoints  receivers  for  insolvent  banks; 
deposits  of  insolvent  banks  are  preferred;  bank  circulation  is  not  per- 
mitted ; a special  law  exists  in  reference  to  savings  banks. 

KANSAS. 

State,  private,  and  savings  banks.  All  banks  must  be  examined  by 
the  bank  commissioner  or  his  agents  and  receive  a certificate  Irom  him 
before  beginning  business;  the  bank  commissioner  determines  when 
requirements  as  to  organization  have  been  met;  the  minimum  amount 
of  capital  is  $5,000,  one-half  of  which  must  be  paid  in  and  the  balance 
in  inonthly  installments  of  10  per  cent;  the  management  of  banks  is 
vested  in  .a  board  of  directors  of  not  less  than  5 nor  more  than  13 ; sliarc- 
hohlers  are  liable  in  double  the  amount  of  their  stock;  reports  of  con- 
dition must  be  made  four  times  a year  or  oftener,  at  the  discretion  of 
the  bank  commissioner;  examinations  must  be  made  at  least  once  a 
year  by  the  commissioner  or  his  deputy;  not  more  than  15  per  cent  of 
the  cai’ntal  and  surplus  may  be  loaned  to  one  person,  linn,  or  corpora- 
tion; there  is  no  restriction  as  to  character  of  security  taken  lor  loans; 
a reserve  of  20  ])cr  cent  of  the  deposits  must  bo  kept  on  hand,  one-half 
of  which  may  be  on  dejmsit  with  other  solvent  banks;  10  per  cent  ol 
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the  profits  of  the  six  months  preceding  the  dividend  period  must  ho 
carried  to  surplus  until  this  fund  equals  oO  per  cent  of  the  capital; 
there  are  no  regular  provisions  governing  the  receipt  of  deposits; 
interest  is  generally  allowed  on  time  deposits,  the  rates  varying  in  dif- 
ferent parts  of  the  State;  the  constitution  x>i’ol'ibits  the  State  from 
holding  stock  in  any  banking  institution ; there  is  no  provision  in  regard 
to  branch  banks;  reports  of  condition  arc  required  to  be  published  at 
least  four  times  a year;  there  are  no  special  taxes  imposed  except  for 
expense  of  examinations;  the  court  aiipoints  a receiver  for  insolvent 
banks  on  application  of  the  attorney-general;  the  constitution  jiro- 
vidcs  that  all  banking  larvs  shall  require  as  collateral  security  for  the 
redemiition  of  circulating  notes  a deposit  with  the  auditor  of  the  State 
of  interest-bearing  bonds  of  the  United  States  or  of  the  several  States 
at  the  market  prices  of  the  Kew  York  Stock  Exchange  in  an  amount 
equal  to  the  circulation  which  the  bank  is  authorized  to  issue,  and  shall 
keep  on  hand  in  its  vault  at  all  times  in  cash  10  per  cent  of  the  total 
amount  of  its  circulating  notes;  the  general  banking  law  governs 
savings  banks. 

KENTUCKY. 

State,  savings,  and  private  banks  and  trust  comiianies.  They  must 
obtain  a special  charter  and  file  a certificate  of  payment  of  capital 
before  commencing  business;  the  Secretary  of  State  passes  nxmn  organ- 
ization; the  amount  of  capital  is  regulated  by  charter;  the  directors 
manage  the  banks;  the  shareholders  are  liable  only  on  stock  invest- 
ments; double  liability  goes  into  effect  September,  1807;  reports  are 
required  quarterlj’  and  may  be  called  for  oftener;  there  is  no  sn])crvis- 
ion  by  State  officers,  and  no  examination  required;  loans  are  limited  to 
20  per  cent  of  the  capital;  no  cash  reserve  is  required;  a suiqdus  of  20 
X)ercentof  capital  must  be  maintained;  there  are  no  provisions  relat- 
ing to  depo.sits;  interest  is  allowed;  the  State  is  a shareholder  in  banks; 
several  banks  have  branches;  reports  of  State  banks  are  published; 
semiannual  reports  of  private  banks  are  published  and  are  o])en  to 
inspection  at  all  times;  no  special  taxes  are  imimsed  upon  banks;  the 
assignees  distribute  the  assets  of  insolvent  banks;  the  banks  are  not 
permitted  now  to  is.suc  circulation;  there  is  no  special  law  relating  to 
savings  banks. 

I-OUISIAN.V. 

State,  savings,  and  private  bnidcs.  The  banks  must  comply  with  the 
provisions  of  the  general  corimration  larv  in  order  to  begin  business; 
no  officer  is  designated  to  determine  when  the  conditions  have  been 
comx)lied  with;  caihtal  for  State  banks  to  the  amount  of  $100,000  (with 
certain  exceptions)  is  required  to  be  ]>aid  in  within  twelve  months, 
and  capital  of  savings  banks  $50,000,  of  which  20  per  cent  must  be 
paid  in;  the  directors  manage  the  banks;  shareholders  are  liable  only 
to  the  amount  of  their  stock  investment,  in  luivate  banks  they  are 
per.^onally  liable  for  all  debts;  quarterly  rej^orts  are  required;  sniper- 
vision  of  banks  is  delegated  to  State  Treasui’cr  and  Secretary  of  State; 
no  loans  are  allowed  on  the  security  of  a bank’s  own  stock;  a reserve 
of  one-third  of  their  cash  liabilities  is  required  to  be  held  in  specie,  and 
the  balance  in  specie  or  receivables;  there  are  no  legal  provisions 
regarding  surplus  or  deposits;  interest  is  allowed  bj’  savings  banks; 
the  State  is  not  interested  as  a .shareholder  in  any  of  the  banks;  there 
is  no  law  jprohibiting  branch  banks;  quarterly  .statements  of  condition 
are  published;  a license  tax  on  capital  and  surplus  is  imposed;  the 
court  appoints  commissioners  to  close  up  insolvent  banks;  the  statutes 
provide  for  circulation. 
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MAINK. 

Savings  banks  and  trust  companies.  Saving’s  banks  are  organized 
under  general  laws  and  trust  companies  by  special  act;  the  bank  exam- 
i]ier  passes  upon  organization  papers;  the  amount  and  payment  ot  cap- 
ital stock  is  regulated  by  charter;  savings  banks  have  no  capital;  trust 
companies  are  managed  by  directors,  savings  banks  by  trustees;  stock- 
holders in  trust  companies  are  doubly  liable  to  the  amount  of  their 
stock ; reports  of  condition  are  made  by  savings  banks  once  a year,  trust 
companies  twice  a year,  and  savings  banks  and  trust  companies  when 
called  for;  examinations  are  made  by  State  oflicials  once  a year;  sa,\ings 
banks  are  restricted  in  various  ways;  trust  companies  must  maintain 
15  per  cent  on  certain  deposits  as  a cash  reserve,  and  savings  banks  a 
surplus  of  one-fourth  of  1 per  cent  of  their  average  deposits ; deposits  in 
savings  banks  are  limited  to  $2,000  by  certain  depositors;  inteiest  is 
allowed ; the  Stateis  not  a shareholder  in  any  of  thebanks ; savin gsbanks 
are  not  permitted  to  conduct  branches;  trust  companies  may  do  so;  the 
examiner’s  report  is  published  in  local  newspapers  and  in  annual  report; 
savings  banks  pay  a tax  of  three-fourths  of  1 per  cent  on  average  depos- 
its, surplus,  and  undivided  iirotits;  insolvent  banks  and  trust  companies 
are  closed  by  receivers,  savings  banks  by  receivers  or  scaling  down 
deposits;  there  is  no  issue  of  bank  circulation ; a special  law  governs 
savings  banks. 

MAllYl.AND. 

state,  savings,  and  private  banks  and  trust  companies.  The  capital 
stock  is  required  to  be  ]iaid  in  full,  excc])t  for  savings  banks,  andoi  ganiza- 
tion  papers  must  be  filed;  the  court  grants  charters  foi  saAings  banks; 
the  amount  of  capital  required  for  banks  other  than  savings  banks  in 
Baltimore  is  $300,000;  elsewhere,  $50,000;  themanagenientof  banks  is 
vested  in  a board  of  not  less  than  five  nor  more  than  scAeii  directors; 
shareholders  are  liable  for  claims  against  the  bank  only  to  the  amount 
of  their  stock  investment;  annual  reports  of  condition  are  required; 
no  iirovision  is  made  for  examination  of  banks;  loans  to  the  State  or 
the  United  States  are  limited  to  $50,000,  to  other  States  prohibited; 
there  are  no  legal  jirovisions  for  a cash  reserve  or  surplus  fund,  and 
none  governing  the  receipt  of  dejiositsto  each  class  of  banks;  inteiest 
is  allowed;  the  State  is  not  interested  as  a shareholder  in  any  of  the 
banks;  no  legal  provisions  exist  for  the  conduct  of  branch  offices  or 
banks;  reports  of  coiulitioii  are  ])ublislied  iii  newspapers;  no  special 
taxes  arc  imposed;  assets  of  insolvent  banks  are  distributed  to  ci edit- 
ors; the  issue  of  circulation  is  permitted  to  the  amount  of  capital 
stock;  not  less  than  live  incorporators  are  required  for  savings  banks. 

MASSACHUSETTS. 

Savings  and  trust  companies  and  State  and  private  banks.  An  act  of 
incorporation  is  obtained  from  the  general  court;  trust coinpanies  must 
pay  in  their  capital  in  full;  the  general  court  and  board  of  commission- 
ers of  savings  banks  pass  upon  organization  papers;  savings  banks 
have  no  capital;  the  amount  of  capital  of  trust  companies  is  fixed  by 
charter  and  all  required  to  be  paid  in;  directors  are  required  for  trust 
com])anies  and  trustees  for  savings  banks;  no  liability  exists  for  share- 
holders of  savings  banks;  shareholders  of  trust  companies  are  liable 
only  for  the  amount  of  their  stock  investment;  annual  reports  are 
required  from  savings  banks  and  trust  coinitanies,  and  examination  of 
banks  once  a year  by  the  savings-bank  commissioners;  loans  of  sav- 
ings banks  arc  limited  to  amount,  character,  and  A'ahie  of  security', 
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l.^juis  of  trust  conipaiiies  limited  to  amount  and  character  of  security; 
1.^  per  cent  cash  reserve  is  required  for  trust  companies,  no  reserve 
required  for  savings  banks;  savings  baidvs  must  maintain  a surplus 
fund  of  5 i)or  cent  of  their  dei)osits;  savings-bank  deposits  are  limited 
to  81, <100  for  a single  de.])ositor;  interest  is  allowed;  the  State  is  not  a 
shaieholder  in  any  of  the  baidcs;  branch  ollices  are  not  permitted; 
semianmial  reports  of  trust  companies  and  annual  reports  of  all  banks 
are  published  in  the  bank  commissioners’  report;  a tax  is  imimsed  on 
savings  baidcs  to  the  amount  of  one-half  of  1 per  cent  on  average 
deposits,  less  exemptions;  the  court  appoints  receivers  for  insolvent 
banks;  no  existing  bank  can  issue  circulation;  savings  banks  must  pay 
5 per  cent  in  dividends  per  annum. 

MICHIGAN. 

State,  savings,  and  private  banks.  Articles  of  association  must  be 
filed;  the  commissioner  of  banking  determines  when  conditions  have 
been  satisfied ; the  amount  of  capital  required  is  from  815,000  to  850,000, 
one-half  of  wliich  must  be  paid  in  and  the  balance  in  monthly  install- 
ments of  10  per  cent;  the  management  of  a bank  is  vested  in  directors, 
of  whom  there  must  be  at  least  five;  double  liability  is  imposed  ujion 
stockholders;  fourreportsof  condition  ayeararemadeon  callof  thecoin- 
missioner  and  annual  examinations  are  made  by  the  deputy  commis- 
sioner or  clerk  of  thobanking  department;  loans  are  restricted  tolOper 
cent  of  capital  and  surplus  and  to  20  per  cent  to  one  firm  or  person  on 
a vote  of  two-thirds  of  the  directors;  a cash  reserve  of  15  per  cent  of 
deposits  is  required;  re.serve  cities  with  a iiopulatiou  of  100,000  are 
required  to  keep  20  per  cent  of  commercial  deposits  and  5 per  cent  of 
savings  deposits;  a surplus  fund  of  20  per  cent  of  capital  is  required; 
no  h'gal  provisions  exist  in  regard  to  the  limit  of  deposits;  interest  is 
allowed;  no  bank  stock  can  be  owned  by  the  State;  branch  banks  are 
];ermitted  if  the  directors  desire  to  conduct  one;  four  reports  a year  are 
])ublished;  banks  are  taxed  the  same  as  other  corporations;  the  circuit 
court  appoints  receivers  for  insolvent  banks,  who  are  accountable  to 
the  judge  of  the  district  court  where  the  baidt  is  located;  no  circulation 
is  provided  for;  three-fifths  of  savings  deposits  may  bo  invested  in 
municipal  bonds  or  loaned  on  real  estate  security. 


MINNESOTA. 

State,  savings,  and  private  banks.  Capital  stock  is  required  to  be 
paid  uji  in  full;  three  iucoiqiorators  are  necessary;  organization  papers 
of  savings  banks  are  examined  by  the  State  auditor  and  attorney- 
general;  of  commercial  banks  by  the  public  examiner;  a capital  is 
required  of  from  810,000  to  825,000,  the  minimum  according  to  popula- 
tion; not  less  than  three  directors  manage  the  banks;  a double  liability 
is  inqiosed  on  shareholders;  four  reports  a year  are  required,  and  an 
annual  examination  under  supervision  of  the  public  examiner;  ordi- 
nary loans  are  restricted  to  15  per  cent  of  the  capital  and  surplus,  and 
10  ])er  cent  to  directors  or  officers;  there  is  no  limit  to  loans  on  ware- 
house security  for  agricultural  jiroducts;  the  requirements  for  reserve 
are  20  per  cent,  half  of  which  must  be  cash  and  half  bank  balances;  20 
per  cent  of  capital  is  required  as  surplus;  there  are  no  legal  provisions 
relative  to  deposits;  interest  is  allowed;  the  State  is  not  a share- 
holder in  the  banks;  branch  ofiices  are  not  allowed;  commercial  baidcs 
publish  four  reports  a jm.ar,  and  the  reports  of  condition  of  the  savings 
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banks  arc  pubiislied  in  tlie  biennial  report  of  tlio  banking  depart- 
uieiit;  savings  banks  are  taxed  on  surplus,  liu'niture,  and  fixtures;  tne 
court  appoints  receivers  for  insolvent  banks 5 circulation  'was  toinieily 
provided  for,  but  the  law  is  now  obsolete ; incorporators  of  savings 
banks  become  trustees  and  must  give  bonds  in  the  sum  of  $5,000  each. 

Missi-ssipri. 

No  special  reipiiremcnts  have  to  be  complied  with  as  a condition  pre- 
cedent to  doing  a banking  business  and  no  otlicer  is  designated  to  pUi^s 
upon  organization;  no  special  provision  exists  as  to  amount  ol  capital, 
management  or  examination  of  banks,  or  liability  of  shareholdeis; 
four  reports  a year,  on  call  of  the  auditor,  are  required  to  be  made; 
loans  are  limited  to  20  per  cent  for  banks  of  deposit;  there  is  no 
special  provision  relative  to  cash  reserve,  surplus  fund,  or  deposits; 
the  Sta.te  is  not  interested  as  a shareholder  in  any  of  the  banks;  the 
conduct  of  branch  ollices  or  banks  is  permitted;  publication  of  reports 
of  condition  of  banks  is  not  iirovided  for;  an  ad  valorem  tax  on  capital, 
surplus,  and  undivided  profits  is  imposed;  G banks  have  failed  since 
188G;  there  arc  no  legal  provisions  covering  or  referring  to  the  issue  of 
bank  circulation  or  as  to  savings  banks. 


MISSOUIU. 


iStatc,  savings,  and  private  banks  and  trust  companies.  State  banks 
must  file  articles  of  agreement  and  incorporation  ccrtilicate;  trust  com- 
panies arc  authorized  under  a special  law;  the  secretary  ot  state  deter- 
mines when  conditions  have  been  satisfied;  State  banks  arc  required  to 
have  a minimum  capital  of  $10,000  and  a maximum  capital  of  $5,000,000 ; 
private  banks  a minimum  capital  of  $5,000  fully  paid  in ; savings  banks 
a cajiital  of  $10,000  fully  paid  in;  incorporated  banks  are  managed  by 
directors  and  tlie  shareholders  are  liable  only  for  the  amount  ot  their 
stock  investment,  partners’  liability  in  private  banks  unlimited ; reports 
arc  required  twice  a year  or  oftener  on  call  of  the  secretary  of  state; 
examinations  are  made  annually  or  oftener  by  the  secretary  of  state  or 
his  examiners ; loans  are  limited  to  20  per  cent  of  capital;  of  savings 
banks  to  20  per  cent  of  capital,  surplus,  and  deposits  of  the  borrowing 
bank,  never  in  excess  of  $50,000;  loans  to  officers  are  prohibited;  sav- 
ings banks  must  maintiiin  15  per  cent  of  their  entire  assets  as  reserve, 
no  other  legal  provision  ; savings  banks  one-tenth  of  their  net  profits 
for  a surplus  or  guarantee  fund;  deposits  in  savings  banks  are  limited 
to  $4,000  for  one  depo.sitor;  total  deposits  are  limited  to  twenty  limes 
the  imid-iip  capital;  the  State  is  not  interested  as  a shareholder  in  any 
of  the  banks;  branch  banks  are  not  permitted;  no  ])iovi.sion  is  made 
for  publishing  reports  of  condition,  but  abstracts  of  reports  are  given 
to  the  press  and  are  accessible  to  the  public;  no  special  taxes  are 
imposed;  the  court  appoints  receivers  for  insolvent  banks;  no  legal 
provisions  exist  covering  the  issue  of  bank  circulation  and  none  relating 
to  savings  banks. 

-MON  1 ANA. 

$tate  and  savings  banks  and  trust  companies.  The  capital  of  .State 
banks  must  be  paid  in  full;  tliat  of  savings  banks  and  trust  conqianics 
to  tlie  amount  of  at  least  S10t),()00  before  commencing  business;  the 
minimum  capital  of  State  banks  is  $20,000  and  of  savings  banks  and 
trust  companies  $100,000;  the  management  of  banks  is  vested  in  the 
directors;  shareholders  are  liable  only  to  the  amount  of  their  stock 
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investment;  State  banks  make  semiannual  reports  of  condition,  otlier 
banks  quarterly  reports;  annual  examinations  by  the  State  examiner 
are  required;  State-bank  loans  are  limited  tola  per  cent  of  capital  and 
surplus,  savings  baidis  to  -S10,000;  a cash  reserve  of  20  per  cent  of 
demand  liabilities  is  required  to  be  beld  by  State  banks,  and  a surplus 
fund  of  20  per  cent  by  savings  banks;  other  banks  are  not  required  to 
accumulate  a surplus;  the  amount  of  deposits  received  by  savings 
banks  from  any  one  depositor  is  left  to  the  discretion  of  the  directors; 
interest  is  allowed ; the  State  is  not  interested  as  a shareholder  in  any 
bank;  no  provision  exists  in  regard  to  branch  banks;  all  reports  of 
condition  are  published;  licenses  are  rated  according  to  the  volume  of 
business  transacted ; no  provision  is  made  for  the  issue  of  circulation; 
stockholders  in  savings  banks  participate  in  the  jirofits  after  dei>ositors 
have  received  the  agreed  interest. 


^U•:BRASK.V. 

State,  savings,  and  private  banks.  Articles  of  incorporation  must  bo 
tiled;  the  State  banking  board,  composed  of  the  auditor,  treasurer,  and 
attorney-general,  determine  when  legal  requix’ements  are  satisfied; 
banks  are  required  to  have  from  -$5,000  to  $50,000  capital  fully  paid  up; 
savings  banks  from  $12,000  to  $25,000;  the  management  of  banks  is 
provided  for  in  the  articles  of  incorporation;  shareholders  are  liable  to 
double  the  amount  of  their  stock;  four  I’cports  of  condition  a year  are 
required,  and  examination  at  least  once  a year  by  the  State  oflicial; 
loans  are  limited  to  20  per  cent,  and  to  50  per  cent  on  total  loans  to 
stockholders;  loans  to  State  bank  officers  require  the  approval  of  the 
board;  loans  to  private  banks  are  prohibited;  savings  banks  are 
required  to  keep  a cash  reserve  of  5 per  cent,  and  other  banks  15  to  20 
per  cent,  according  to  population;  a surplus  accumulation  of  20  per 
cent  is  required ; deposits  of  savings  banks  are  limited  to  not  more  than 
ten  times  the  capital  and  surplus;  interest  is  allowed;  the  State  is  not 
a shareholder  in  any  bank;  banks  are  not  permitted  to  conduct  branch 
offices;  a summary  of  the  four  reports  a year  is  published  in  local  news- 
paper; no  special  tax  is  imposed  beyond  the  examination  fee;  the  court 
appoints  receivers  for  insolvent  banks,  who  give  a bond;  there  are  no 
legal  provisions  in  reference  to  the  issue  of  bank  circulation;  there  is  a 
special  act  of  State  legislature  relating  to  savings  banks. 


ISKVADA. 

State  and  savings  banks.  Banks  must  file  a certificate  of  incorpora- 
tion, ami  savings  banks  a certificate  of  capital;  the  bank  commissioner 
determines  whether  the  capital  has  been  paid  in;  the  amount  of  capi- 
tal required  is  not  .stated;  directors  manage  the  bank,  a majority  of 
Avhom  constitute  a quorum;  the  liability  of  shareholders,  requirement 
as  to  reports  of  condition,  and  as  to  examinations  are  not  stated; 
savings  banks  require  real  estate  security  for  loans  unless  otherwise 
authorized  by  a vote  of  two-thirds  of  the  stock;  savings  banks  without 
capital  mu.st  retain  5 jier  cent  of  their  net  profits  as  a reserve  fund; 
the  requirements  as  to  surplus  are  not  stated;  interest  on  deposits  is 
allowed;  the  State  is  not  a shareholder  in  banks;  branch  offices  are 
permitted;  the  publication  of  information  as  to  their  condition  is 
entirely  voluntary  with  the  banks;  license  fees  are  charged  based  on 
the  capital,  varying  from  $12  to  $200  per  month;  the  requirements  as 
to  insolvent  banks  are  not  stated;  the  State  constitution  forbids  the 
circulation  of  money  not  authorized  by  acts  of  Congre.ss,  and  the  forma- 
tion of  corporations  for  issuing  circulation  is  prohibited. 
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MOW  ]IAMI»SU1KK. 

State  and  savings  banks  and  trust  companies,  A special  act  of  the 
legislature  and  capital  fully  ])aid  in  are  essential  to  the  commencement 
of  banking;  the  amount  of  capital  stock  is  determined  by  act  of  the 
legislature;  directors  manage  the  affairs  of  the  bank  under  the  super- 
vision of  the  bank  commissioner;  shareholders  are  liable  only  to  the 
amount  of  their  stock  investment;  semiannual  reports  from  each  bank 
are  required,  and  annual  examinations;  loans  are  restricted  to  10  per 
cent  for  savings  banks  and  trust  companies;  loans  are  made  to  oflicers 
of  State  banks  and  trust  companies  only  by  unanimous  written  approval 
of  the  directors;  no  cash  reserve  is  required;  savings  banks  are 
required  to  keep  a surplus  of  5 per  cent  of  their  deposits;  it  is  cus- 
tomary to  allow  interest  on  deposits;  the  State  is  not  a shareholder  in 
any  of  the  banks;  there  are  no  legal  provisions  in  regard  to  branch 
banks;  the  annual  report  of  condition  of  the  banks  made  by  the  Stare 
commissioner  is  distributed  free;  savings  banks  without  a capital  pay  a 
tax  of  three-fourths  of  1 per  cent  on  deposits,  less  exemptions;  savings 
banks  with  a capital  and  trust  companies  ]iay  1 per  cent  on  capital; 
insolvent  banks  closed  by  receivers  or  their  de]>osits  scaled  down; 
banks  may  issue  currency  under  act  of  the  legislature;  there  is  a 
special  iirovision  in  regard  to  savings  banks, 

NKW  JEUSJCY. 

State,  savings,  and  xwivate  banks  and  trust  companies.  State  banks 
must  have  a paid-up  capital  of  $50,000;  private  banks  must  file  ro- 
])ort  of  condition;  commissioners  of  banking  and  insurance  pass  upon 
the  sufficiency  of  organization  papers;  a cajiital  of  from  $50,000  to 
$2,000,000  is  required — $50,000  of  which  must  bo  paid  in  at  time  of 
organization;  savings  banks  have  no  capital,  and  are  controlled  by 
a board  of  managers;  other  banks  are  managed  by  a board  of 
directors;  shareholders  in  State  banks  are  liable  only  to  the  amount 
of  their  stock  investment;  banks  must  make  a report  of  condition  four 
times  a year  on  call,  and  an  annual  report;  examinatiou  of  savings 
banks  is  made  every  two  years  and  of  other  banks  once  a year;  there 
are  no  restrictions  on  State  banks  as  to  time  and  security  of  their 
loans;  savings  banks  arc  prohibited  from  making  loans  to  their  ofiicers; 
real  e.state  security  is  limited;  no  ])rovisiou  is  made  for  casli  reserve, 
and  no  requirement  as  to  the  amount  of  surplus;  savings  banks  depos- 
its are  limited  to  $5,000  for  one  depositor;  interest  is  allowed  on  depos- 
its; the  State  is  not  a shareholder  in  the  banks;  with  the  api)roval  of 
the  bank  commissioner,  branch  offices  arc  allowed;  abstracts  of  report 
of  condition  are  iiublished  in  the  annual  reqiorts  of  the  bank  commis- 
sioner; banks  are  required  to  jiay  an  examination  fee  and  $20  on  filing 
the  December  reiiort;  the  courtof  chancery  ap])oints  leceivers  to  wind 
up  the  affairs  of  insolventbanks;  bank  circulation  is  allowed,  and  there 
is  a siiecial  law  as  to  the  incoiqioration  of  savings  banks. 

Ni;\V  .MKXICO. 

State  and  private  banks,  savings  banks,  and  trust  conqianies.  Fifty 
])cr  cent  of  capital  must  be  ])aid  in  before  commencing  business;  the 
secretary  of  the.  Territory  iiasses  u])on  organization;  the  minimum  cap- 
ital reiiuired  is  $50,000,  one  half  of  which  must  bo  paid  in  before  com- 
mencing business;  the  banks  are  managed  by  not  exceeding  nine 
directors;  stockholders  in  Territorial  banks  are  liable  for  all  debts  of  the 
bank  pro  rata  on  tlieir  stock,  while  those  of  savings  banks  are  liable  to 
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tlio  amoniit  of  their  stodc  invcstineiit  only ; baiilcs  report  twice  a year 
or  wlienever  divideiids  are  declared;  examinations  are  made  by  the 
secretary  of  the  Territory  or  his  appointee  at  any  time;  savings  banks 
are  limited  in  amount  of  their  loans  and  character  of  their  security; 
Territorial  banks  can  not  loan  on  their  own  stock;  no  requirement  is 
made  for  a cash  reserve;  savings  banks  are  reciuired  to  keep  10  percent 
of  their  net  profits  as  a suri)lns  fund;  interest  is  allowed  on  deposits; 
the  Territory  is  not  interested  in  any  bank;  no  legal  provision  exists 
for  the  establishment  or  maintenance  of  branch  banks;  reports  of  con- 
dition are  i)ublished  in  local  papers;  no  special  taxes  are  imposed  for 
banking  privileges;  the  court  appoints  receivers  for  insolvent  banks; 
there  is  no  legal  ju’ovision  for  the  issuing  of  currency;  a special  act 
exists  relative  to  savings  banks. 

KEW  YOKE. 

state,  savings,  and  private  banks  and  trust  companies.  Articles  of 
association  must  be  tiled  with  the  banking  department;  all  the  capi- 
tal stock  is  required  to  be  paid  in  and  $1,000 of  Stateor  United  States 
bonds  to  be  deposited ; 13  or  more  incori)orators  are  required  lor  sav- 
ings banks  and  the  tiling  of  a certiticate  of  organization;  the  super- 
intendent of  banks  deteriiiincs  when  conditions  have  been  satisfied; 
$25,000  to  $100,000  minimum  capital  is  required,  according  to  popula- 
tion, and  must  be  paid  in  in  full ; savings  banks  have  no  capital  stock; 
not  less  than  5 nor  more  than  13  directors  are  required  to  manage  a 
bank;  shareholders  are  liable  to  double  the  amount  of  their  stock; 
rejmrts  of  condition  are  required  four  times  a year  on  call,  and  annual 
and  special  examinations  when  necessary  by  State  examiners;  loans  are 
restricted  to  20  per  cent  of  ca])ital  and  surplus;  savings  bajiks  loans 
on  ])ersonal  security  are  prohibited;  savings  banks  are  required  to 
maintain  a reserve  of  10  per  cent  and  a surplus  fund  of  not  exceeding 
15  per  cent,  other  banks  a reserve  of  15  to  20  per  cent,  according  to 
pojHilation,  and  a suridus  of  20  iier  cent;  individual  deposits  in  sav- 
ings banks  are  limited  to  $3,000,  and  deposits  of  societies,  corporations, 
etc.,  to  $5,000;  interest  is  allowed;  the  State  is  not  interested  as  a 
shareholder  in  banks;  branch  banks  are  not  permitted;  reports  of 
condition  are  published  in  local  pa])crs;  banks  must  jiay  examination 
fees  and  ex])enses  of  the  banking  department;  the  court  appoints 
receivers  for  insolvent  banks;  banks  may  issue  currency;  a special  act 
governs  the  conduct  of  savings  banks. 

XOKTH  CAROI.IXA 

State,  savings,  and  private  banks.  The  organization  of  State  and  sav- 
ings banks  is  regulated  by  a special  act;  the  State  treasurer  passes 
upon  organization;  the  charter,  capital,  management,  and  liability  of 
shareholders  are  provided  for  by  special  act;  savings  banks  are  required 
to  make  an  annual  report;  other  banks  live  times  a year,  when  called 
upon  by  the  State  treasurer ; the  examination  of  State  banks  by  a com- 
missioner is  required,  other  banks  annually  by  the  State  treasurer; 
loans  to  officers  of  savings  banks  are  prohibited;  the  amoirnt  of  cash 
reserve  is  provided  for  by  si>ecial  act;  a surplus  fund  of  10  per  cent  of 
dejmsits  is  required  by  savings  banks;  deposits  in  savings  banks  are 
limited  to  $3,000  for  each  depositor;  interest  is  allowed;  the  State  can 
not  be  a shareholder;  branch  offices  are  ])ermitted,  but  a tax  of  $25  is 
inq)osod  on  each  bank  for  each  county  in  which  branches  arc  located  in 
addition  to  examination  fees;  reports  of  condition  are  published  in  the 
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local  papers;  a tax  of  $50  is  imposed  upon  capital  of  625,000  and  82  for 
each  additional  81,000;  receivers  for  insolvent  banks  are  appointed  by 
the  court;  no  bank  circulation  is  issued;  savings  banks  are  organized 
by  special  acts  of  the  legislature. 

NOl'.TII  DAKOTA. 

8tatc  and  private  banks.  Organization  papers  must  be  lilcd;  one- 
half  of  the  capital  stock  must  be  paid  in  prior  to  beginning  business, 
the  balance  at  the  rate  of  10  per  cent  each  succeeding  mouth;  the 
secretary  of  State  determines  when  the  legal  requirements  have  been 
complied  with;  capital  stock  must  not  be  less  than  85,000;  the  manage- 
ment of  banks  is  left  to  the  directors,  of  whom  there  must  be  at  least 
three;  shareholders  arc  liable  for  claims  against  the  bank  in  double 
the  amount  of  their  stock ; reports  of  condition  are  made  quarterly  or 
when  called  for  by  the  State  examiner;  banks  are  under  the  super- 
vision of  State  officials,  who  examine  them  once  a year  or  oftener; 
loans  to  one  interest  are  restricted  to  15  per  cent  of  the  capital  stock 
of  the  bank;  a cash  reserve  of  20  ])er  cent  of  deposits  is  required,  and 
a surplus  fund  of  20  per  cent  to  bo  accumulated  by  carrying  to  the 
fund  10  per  cent  of  the  net  earnings  for  the  preceding  half  year  prior 
to  the  declaration  of  a dividend;  interest  on  deposits  is  allowed ; the 
State  is  not  interested  as  a shareholder  in  any  of  the  banks;  there  are 
no  legal  provisions  with  respect  to  branches;  reports  are  published 
quarterly  each  year;  a tax  of  850  is  imposed  upon  each  bank  upon 
organization,  in  addition  to  fees  based  upon  capital  stock;  receivers 
of  insolvent  banks  are  appointed  by  the  court;  there  are  no  legal 
provisions  with  respect  to  issuing  circulation,  and  lionc  relating  to 
savings  banks. 

OHIO. 

State  and  private  banks.  Certificate  of  organization  must  be  filed 
prior  to  beginning  business  ; tlie  secretary  of  State  and  attorney- 
general  determine  when  the  conditions  for  organization  of  savings 
banks  have  been  complied  with,  and  the  governor,  auditor,  and  secre- 
taiy  of  State  of  all  other  banks ; the  capital  stock  of  banks  must  be  not  less 
than  825,000,  of  which  tbrce-lifths  must  be  paid  in  prior  to  beginning 
business;  savings  banks  must  have  at  least  50  per  cent  of  their  capital 
stock  paid  in  iirior  to  beginning  business;  the  management  of  banks 
is  delegated  to  the  directors;  shareholders  are  liable  for  e.laim.s  against 
the  bank  in  addition  to  their  stock  in  amount  equal  to  their  stock; 
semiannual  reports  of  condition  are  made  to  the  auditor  ot  the  State; 
the  banks  may  be  examined  by  public  officials;  savings  banks  are 
restricted  in  their  loans  to  20  per  cent  of  their  capital  stock  and 
other  banks  to  10  ])or  cent;  savings  banks  are  required  to  maintain  a 
reserve  of  15  per  cent  and  other  banks  20  per  cent;  a surplus  land  of 
20  per  cent  is  required;  interest  on  deposits  is  allowed ; the  State  is 
not  a shareholder  in  any  bank;  branch  offices  are  permitted;  reiiorts 
of  condition  are  ])ublished  in  county  newspapers  and  in  the  auditor’s 
annual  report;  banks  are  taxed  the  same  as  other  cor])orations;^ 
r«*ceivers  for  insolvent  banks  are  aiipointed  b}' the  court;  the  issue  of 
(firculating  notes  is  not  iiermitted ; special  laws  govern  the  organization, 
etc.,  of  savings  banks. 

OKI.AHOIMA. 

Territorial  commercial  and  private  banks.  Management  of  the  banks 
is  (h'legated  to  the  direidors;  no  rei>orts  of  condition  are  required;  the 
law  makes  no  provision  with  respect  to  the  examination  ol  banks; 
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tlio  total  loans  of  a bank  must  not  exceed  three  times  the  amount  of 
the  paid-up  capital;  interest  on  deposits  is  allowed;  the  Territory  owns 
no  stock  ill  any  of  the  banks;  the  publication  of  reports  of  condition 
is  voluntary;  banks  are  taxed  the  same  as  other  corporations;  there 
is  no  special  provision  of  law  with  respect  to  closing  the  atlairs  of 
insolvent  banks;  bank  circulation  is  not  allowed  and  there  are  no  sav- 
ings banks  in  the  Territory. 

OltKGON. 

State,  savings,  and  private  banks.  Banks  are  organized  under  author- 
ity of  the  general  incorporation  laws  of  the  State;  there  are  no  special 
provLsions  with  respect  to  the  amount  of  capital  stock  required;  man- 
agement of  banks  is  delegated  to  the  directors;  shareholders’  liability 
for  claims  against  banks  is  limited  to  their  investment  in  stock;  no 
reports  of  condition  are  required;  the  law  makes  no  provision  with 
respect  to  the  examination  or  supervision  of  banks  by  public  officials, 
loans,reserve,  or  accumulation  of  surplus;  interestondeposits  is  allowed; 
the  State  is  not  a shareholder  in  any  bank;  the  iniblicatiou  of  rei)orts 
of  conditiou  is  voluntary  on  the  part  of  each  association;  banks  are 
taxed  at  the  same  rate  as  other  corporations;  the  legal  provisions  con- 
cerning other  insolvent  corporations  apply  to  banks;  the  issue  of  circu- 
lating notes  is  not  restricted ; there  is  no  special  law  relative  to  savings 
banks. 

PKXXSYl.V.VXIA. 

State  and  savings  oanks  and  trust  companies.  Articles  of  associa- 
tion and  organization  certificate  must  be  executed  prior  to  beginning 
business;  the  commissioner  of  banking  and  the  Attorney-General  deter- 
mine whCTi  the  necessary  conditions  have  been  complied  with ; the  capi- 
tal stock  of  Statebanks  must  be  not  less  than  .$50,000,  one  halfof  which 
must  be  paid  in  prior  to  beginning  business,  and  10  i>er  cent  each  month 
thereafter;  savings  banks  are  not  limited  in  the  amount  of  their  capital 
stock;  trust  companies  must  have  paid-up  capital  of  at  least  $125,000; 
the  management  of  the  banks  is  delegated  to  the  directors,  of  whom 
there  must  not  be  less  than  five  and  of  savings  banks  not  less  than  thir- 
teen ; shareholders  in  State  banks  are  liable  for  claims  against  the  bank 
in  addition  to  their  stock  to  an  amount  equal  to  the  par  value  of  their 
stock;  shareholders  in  savings  banks  and  trust  companies  are  only 
liable  for  their  investment  in  stock;  semiannual  reports  of  condition 
are  required  and  more  may  be  called  for;  examinations  are  made  when 
deemed  necessary  by  the  bank  commissioner;  loans  to  directors  are 
restricted;  there  are  no  provisions  of  law  with  respect  to  cash  reserve; 
a surpliis  tuiid  of  25  per  cent  is  required;  there  are  no  provisions  of  law 
governing  deposits,  but  interest  thereon  is  allowed  by  trust  companies 
and  .savings  banks  only;  branch  banks  are  not  permitted;  reports  of 
condition  are  published  in  the  local  papers  and  in  the  annual  report  of 
the  commissioner  of  banking;  a tax  of  4 mills  on  the  appraised  value, 
and  8 mills  on  the  i^ar  value  of  the  shares  of  stock  of  State  banks  and 
trust  companies  is  levied,  n-ith  other  provisions  for  savings  banks; 
receivers  of  insolvent  banks  are  appointed  by  the  court  of  common  i)leas ; 
there  are  no  special  provksions  of  law  relative  to  issuing  circulating 
notes,  and  none  governing  savings  banks. 

I’.nOUK  ISX.ANl). 

State  and  private  banks  and  trust  companies.  Savings  banks  and 
trust  companies  are  authorized  by  a special  act  of  the  legislature;  no 
provision  is  made  for  determining  when  the  conditions  under  which 
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banking  may  1)0  coniincnccd  liave  been  eoniplied  with ; the  capital  ia 
regulated  by  the  charter;  no  provision  is  made  for  management;  share- 
holders are  not  liable  for  claims  against  the  bank;  reports  of  condition 
are  not  provided  for;  banks  are  examined  only  on  request  of  the  legis- 
lature, ollicers,  and  stockholders  made  to  the  governor;  loans  are  not 
restricted ; no  provision  is  made  for  a reserve  and  no  surplus  is  required ; 
interest  is  allowed  on  deposits;  S8,547,0o()  ot  school  lands  are  invested 
in  national-bank  stoc-k;  branch  banks arenot  allowed;  an  annual  report 
is  made  concerning  banks;  a tax  of  two-fifths  of  1 per  cent  is  imposed 
on  deposits  and  reserved  profits;  no  provision  is  made  relative  to  the 
legal  foreclosing  of  insolvent  banks  and  none  exists  as  to  the  issuing 
of  bank  circulation;  there  is  no  special  law  regarding  savings  banks. 

SOUTH  CAHOI-IXA. 

There  are  no  special  requirements  as  to  banking;  no  officer  is  desig- 
nated to  approve  organization  papers;  there  are  no  special  provisions 
as  to  the  amount  and  manner  of  payment  of  capital  stock,  management 
of  banks,  or  liability  of  stockhoklers;  quarterly  statements  from  each 
bank  are  required;  there  are  no  special  provisions  in  regard  to  exami- 
nations, loans,  or  surplus,  and  none  governing  the  receipt  of  deposits 
is  stated;  the  State  is  not  a shareholder  in  any  bank;  branch  ban.ksaro 
allowed;  quarterly  statements  of  banks  must  be  published;  banks  are 
taxed  the  same  as  other  corporations;  insolvent  banks  are  treated  as 
other  insolvent  corporations;  special  provisions  exist  for  issuing  circu- 
lation; there  are  no  special  laws  tor  savings  banks. 

SOUTH  DAKOTA. 

state,  private,  and  savings  banks.  State  banks  must  file  an  organiza- 
tion certificate;  the  secretary  of  state  passes  upon  organization jiapers; 
the  minimum  capital  of  from  $5,000  to  $25,000  one-half  of  ■which  must 
be  paid  up  for  State  banks;  the  provisions  governing  the  management 
of  banks  are  not  stated ; a double  liability  attaches  to  shareholders;  four 
reports  of  condition  a year  are  required  and  an  examination  annually 
by  the  pulilic  examiner;  loans  are  restricted  to  15  per  cent  to  one  jier- 
son  for  State  banks;  a reserve  of  20  per  cent  is  required;  no  provision 
is  made  for  a surplus  fund  and  none  concerning  deposits;  interest  is 
allowed;  the  State  is  not  a shareholder  in  any  bank;  branch  banks  are 
allowed;  the  biennial  report  of  the  public  examiner  gives  information 
commrning  banks;  no  spcc'.ial  tax  is  nniiosed  on  banks;  assignee  or 
receiver  has  charge  of  insolvent  banks;  no  circulation  is  permitted  and 
110  special  provision  exists  'with  respect  to  savings  banks. 


TKNNKSSKK. 

State  and  savings  banks  and  trust  coni])anies.  Jhiiiks  obtain  char- 
ters from  the  secretary  of  state,  who  jiasses  upon  the  organization; 
there  are  no  legal  provisions  relating  to  cajiital;  directors  manage  the 
banks;  shareholders  are  liable  only  to  the  extent  of  their  stock  invest- 
ment; semiannual  reports  of  condition  are  required;  no  examinations 
are  made  for  want  of  apiiropriations;  the  secretary  of  State  is  ex  oflicio 
bank  inspector;  there  arc  no  special  reijuirements  as  to  reserve,  no  pro- 
vision for  surjilus,  and  none  concerning  dejiosits;  interest  is  allowed ; 
the  State  is  not  a shareholder  in  any  bank;  branch  banks  arc  not  pro- 
hibited ; semiannual  bank  statements  are  published  in  the  newspapers; 
an  ad  valorem  tax  is  inqiosed  on  bank  cajiital;  insolvent  banks  are 
treated  as  other  insolvent  incorjiorations;  no  jirovision  is  made  for 
bank  circulation  and  no  special  provisions  for  savings  banks  are  stated. 
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allowed  to  organize  except  luuler  the  iiational-baTik’aet;  the  sqcr^tapy/arsit^ 
of  state  iiasses  upon  organization;  fornierl.'y^:^'y^}^)v$i>();00th'to''4“l6u,000 
capital  was  required ; banks  are  under  the  inanageiqent  ^^jiJ^redtnrs; 
shareholders  are  liable  only  for  the  amount  of  their  sfcbek  investment; 
semiannual  reports  of  condition  are  required;  no  examination  is  made 
by  State  oilicials;  there  is  no  restriction  to  loans,  no  reserve  is  required, 
and  there  are  no  provisions  in  regard  to  deposits;  interest  is  allowed; 
the  State  is  not  a shareholder  in  any  bank;  branch  banks  are  per- 
mitted; semiannual  statements  of  condition  are  published  in  news- 
])apers;  banks  are  taxed  as  other  corporations;  insolvent  banks  are 
treated  as  other  insolvent  corporations;  there  are  no  provisions  govern- 
ing circulation  and  no  special  laws  for  savings  banks. 


UTAH. 

State,  private,  and  savings  banks  and  trust  companies.  Articles  of 
association  must  be  filed;  the  secretary  of  the  Territory  determines 
when  conditions  have  been  complied  with;  $25,000  to  $100,000  capital 
is  required,  25  per  cent  of  whicli  must  be  paid  up  and  the  balance  in 
monthly  installments  of  10  per  cent;  directors  manage  the  banks;  a 
double  liability  attaches  to  shareholders;  quarterly  statements  and 
other  reiiorts,  not  less  than  one  nor  more  than  three  a year,  are  required ; 
the  secretary  of  the  Territory  is  ex  officio  bank  examiner  and  may 
apiioint  agents  to  examine  banks ; loans  to  officers  are  limited  to  $10,000; 
indorsements  of  officers  are  prohibited;  banks  can  not  loan  upon  the 
security  of  their  own  stock;  no  provisions  are  made  for  reserve  or  sur- 
]dns;  interest  is  allow’ed ; the  Territory  is  not  a shareholder  in  any  bank; 
branch  banks  are  not  prohibited ; quarterly  statements  give  information 
concerning  the  banks;  banks  are  taxed  as  other  corporations;  there  are 
no  special  provisions  applying  to  insolvent  banks;  theissuing  of  circu- 
lation is  not  permitted;  there  are  no  special  laws  csseutially  dilferent 
from  the  general  provisions  for  savings  banks. 


VEUMONT. 

State  and  savings  banks  and  trust  companies.  From  $50,000  to 
$500,000  capital,  all  paid  in,  and  the  filing  of  an  organization  certificate 
are  required;  the  in.siiector  of  finance  passes  upon  organization;  man- 
agement is  vested  in  directors,  of  wdiom  there  must  be  not  less  than 
five  nor  more  than  nine,  who  are  liable  for  mismanagement;  no  liability 
attachesto  stockholders  beyond  their  stock  investment  unless  expressly 
stated  in  the  articles  of  incorporation;  savings  banks  report  annually 
to  the  inspector  of  finance,  no  other  reports  are  required;  the  imspector 
of  finance  examines  banks  once  a year;  the  master  in  chancery  makes 
s])ecial  examinations  under  .special  circum.stances;  loans  of  savings 
banks  are  limited  to  5 per  cent  to  one  person,  loans  on  real  estate 
are  limited  to  70  per  cent  of  assets;  no  reserve  is  required;  savings  banks 
are  required  to  accumulate  a surplus  of  5 ]ier  cent  of  all  liabilities; 
deposits  in  savings  banks  are  limited  to  $2,000  by  one  depositor,  except 
in  special  cases;  the  vState  is  not  a shareholder  in  any  bank;  branch 
banks  are  not  allowed;  rejiorts  of  examinations  by  tlic  inspector  or 
master  in  chancery  are  publi.shed;  banks  pay  1 per  cent  tax  on  capital 
semi-annually;  the  court  appoints  receivers  for  insolvent  banks;  banks 
may  issue  circulation  to  the  amount  of  bonds  deposited  with  the  State 
treasurer;  each  savings  bank  has  a special  act. 
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VlliGIXIA. 

State,  savings,  and  ])vivate  banks.  They  are  chartered  by  special 
act  of  the  legislature  or  by  the  court  j the  secrebuy  of  tl>e  Comruomvealth 
determines  when  the  conditions  of  organization  are  satisfied ; the  mini- 
mum capital  reipiii  ed  is  from  $10,000  to  850,000,  one-halt  of  which  must 
be  paid  in  and  the  balance  in  monthly  installments  of  10  per  cent;  banks 
are  managed  by  a boai’d  of  directors,  not  less  than  five  in  number,  who 
must  be  shareholders;  the  shareholders  are  not  liable  for  more  than  the 
amount  of  their  stock  investment,  unless  the  bank  issues  circulation,  in 
which  event  they  are  liable  for  double  the  amount  of  their  stock ; reports 
of  cvondition  are  required  at  least  five  times  a year  on  call,  abstracts  of 
which  are  published  in  the  local  papers;  examinations  are  made  by  the 
auditor  Avhen  requested  by  shareholders  representing  one-fifth  of  the 
stock,  also  at  any  time  by  a committee  of  the  general  assembly  or  a com- 
mission api)ointed  by  the  assembly  or  the  governor;  real  estate  to 
secure  loans  can  not  beheld  longer  than  ten  years;  banks  ot  issue 
must  keep  a cash  reserve  of  25  per  cent ; surplus  of  5 i>cr  ceutis  required ; 
the  receipt  of  deposits  is  not  restricted;  interest  on  time  deposits  is 
usually  allowed;  the  State  is  not  a shareholder  in  any  bank;  reports  of 
condition  must  be  pirblished  in  the  newspapers;  a tax  is  imposed  on 
bank  stock  and  is  paid  by  the  bank  for  the  shareholders,  deposits  ai'e  also 
taxed;  receivers  are  appointed  by  the  court  for  insolvent  banks;  a 
special  law  governs  the  issue  of  circulation,  which  is  limited  to  75  per 
cent  of  the  par  value  of  State  bonds  deposited  in  security  therefor;  a 
special  law  governs  savings  banks,  which  ])rovides  that  the  maximum 
capital  when  not  otherwise  stated  in  the  charter  shall  be  8100,000;  no 
stock  shall  be  purchased  for  less  than  par  value,  and  Jio  discounts  can 
be  made  of  more  than  oiie-half  of  1 per  cent  for  a longer  period  than 
thirty  days. 

WASniXGTON. 

state  and  private  banks  are  allowed.  The  minimum  capital  stock  is 
825,000,  three-fifths  of  which  must  be  paid  in  and  articles  of  incorporation 
filed;  no  officer  is  designated  to  determine  when  conditions  have  been 
satisfied;  no  information  furnished  in  regard  to  management  nor  as  to 
the  liability  of  shareholders  for  claims  against  the  bank;  banks  inake 
annual  reports  of  condition  to  State  officers;  the  requirements  as  to 
examination  by  State  officials,  restrictions  as  to  loans,  or  whether  any 
cash  reserve  or  surplus  fund  is  required  are  not  stated;  interest  is 
allowed  on  deposits;  the  State  is  not  a shareholder  in  banks;  there  is 
no  ]>rovision  concerning  branch  banks;  the  biennial  report  of  the 
auditor  contains  the  annual  bank  reports;  there  is  no  special  provision 
for  ])aiik  taxation  and  none  concerning  insolvent  or  savings  banks; 
circulatioji  is  not  permitted. 

WEST  VU!GINI.\. 

State  and  savings  banks.  Not  less  than  825,000  nor  more  than 
8500,000  capital  stock  is  required,  10  per  cent  of  which  must  be  paid  in 
befoie  beginning  business  and  tlio  balance  as  called  for  by  the  directors; 
articles  of  association  are  required  to  bo  filed  with  the  secretary  of 
state  and  recorded  in  the  office  of  the  county  clerk;  the  secretary 
of  state  determines  when  conditions  as  to  organization  have  been 
satisfied;  banks  are  managed  by  a board  of  directors  of  not  Ic.ss  than 
live,  who  must  bo  stockholders;  stocklioldeis  are  liable  in  double  the 
amount  of  stock  subscribed  for;  no  reports  of  condition  are  reiiuired; 
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oxainiiiations  are  made  each  year  by  the  State  bank  examiner,  wlio  is 
appointed  by  the  governor;  reports  are  tiled  with  the  auditor  of  tlio 
State;  loans,  are  governed  by  the  directors ; there  is  no  limitation  as  to  a 
cash  reserve  nor  requirements  as  to  surplus;  there  arc  no  legal  provi- 
sions relative  to  the  receipt  of  deposits;  itis  customary  to  allow  interest 
on  time  deposits;  the  State  is  not  interested  as  a shareholder  in  any 
bank;  branch  banks  are  prohibited;  the  auditor  of  the  State  publishes 
annually  in  county  newspapers  a statement  of  the  condition  of  all  banks 
located  therein  and  reports  also  to  the  legislature;  no  taxes  or  burdens 
are  im|iosed  upon  banks,  except  the  fee  of  the  secretary  of  state  for 
the  certificate  of  incorporation  and  Sl5  each  to  the  State  bank  exam- 
iner in  addition  to  his  regular  annual  salary  of  $700;  the  examiner 
reports  cases  of  insolvency  to  tlie  board  of  public  Avorks,  by  whom  the 
charter  of  the  bank  is  revoked;  the  State  then  releases  control  and 
the  bank  is  closed  up  the  same  as  other  insolvent  joint-stock  companies; 
no  legal  provisions  exist  concerning  bank  circulation:  tlie  incoi])oration 
of  savings  banks  is  provided  for  by  law. 

WISCONSIN. 

State,  private,  and  savings  banks  and  trust  companies.  A capital 
of  not  less  than  $25,000  is  required,  at  least  815,000  of  which  must  be 
paid  up  and  articles  of  incorporation  filed;  the  State  treasurer  passes 
upon  organization  jiapers;  banks  must  have  not  less  than  three  direct- 
ors, savings  banks  not  less  than  ten;  double  liability  attaches  to  share- 
holders; banks  make  semiannual  and  not  less  than  three  other  reports; 
the  bank  examiner  and  his  deputy  examine  the  banks;  savings  banks 
can  not  loan  on  single  name  paper;  one-half  of  deposits  may  be  loaned 
on  personal  security  and  public  stocks  of  the  United  States  and  certain 
of  the  States;  real-estate  mortgages  may  be  taken  for  all  other  loans; 
no  provision  is  made  for  a cash  re.serve  and  none  for  a surplus  fund; 
savings  banks  may  receive  not  exceeding  $1,000  from  a single  depositor; 
interest  is  allowed;  The  State  is  not  a shareholder  in  any  bank;  branch 
banks  are  allowed;  three  reports  of  condition  arc  published  in  local 
papers  and  semiannual  reports  in  the  State  treasurer’s  semiannual 
report;  there  is  no  siiecial  provision  for  taxing  banks;  the  circuit 
judge  appoints  receivers  for  insolvent  banks;  banks  may  issue  notes  to 
the  amount  of  such  public  stocks  of  the  United  States  or  of  the  State  of 
■Wisconsin  as  maybe  assigned  or  transferred  to  tlie  State  treasurer; 
savings  banks  are  covered  by  a special  law. 

WYOMING. 

State,  private,  and  savings  banks  and  trust  companies.  One-half 
of  the  capital  must  be  paid  in  and  the  balance  Avithin  six  months;  arti- 
cles of  association  are  required  to  be  filed;  the  State  examiner  deter- 
mines when  requirements  haA’e  been  satisfied;  the  management  of 
banks  is  A*e.sted  in  a board  of  directors,  of  whom  there  must  bo  not 
less  than  five  nor  more  than  nine;  a double  liability  is  imposed  upon 
shareholders:  reports  are  made  when  called  for  by  the  State  examiner; 
the  State  examiner  examines  the  banks  at  least  once  a j ear ; loans  to 
oflicersof  savings  banks  are  prohibited;  loans  to  one  borroAver  are  lim- 
ited to  10  per  cent;  there  is  no  legal  jirovision  as  to  reseiwe,  but  the 
examiucr  requires  a vesevvb  of  25  per  cent  to  be  kept  by  State  and  pri- 
A'ate  banks,  and  10  yier  cent  by  savings  banks;  there  are  no  yirovisions 
fora  .surplus  fund;  interest  is  allowed;  the  State  is  not  a shareholder  in 
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any  bank;  brancli  banks  are  not  allowed;  bank  reports  mast  be  pub- 
lished in  newspapers;  there  is  no  special  provision  for  taxing  bai’ks; 
insolvent  banks  are  placed  in  the  hands  of  receivers;  savings-bank 
de])Osi tors  are  i>referred  creditors;  circulation  is  not  permitted;  a spe- 
cial act  governs  savings  banks. 


In  concluding  this  report  the  Comptroller  desires  to  again  bear  tes- 
timony to  the  character  and  general  efficiency  of  the  em])loyes  in  the 
liureau,  the  examiners  in  the  lield,  and  the  Avork  accomplished  by  the 
receivers  in  the  management  of  the  trusts  in  their  charge.  The  record 
of  the  Bureau  throughout  the  past  year  justifies  these  expressions  of 
praise. 

In  the  appendix  will  be  found  in  detail  the  usual  tables,  together 
with  a digest  of  legal  decisions  rendered  by  the  various  courts  of  the 
country  involving  questions  afiecting  national  banks,  and  also  a care- 
fully revised  edition  of  the  national-bank  act,  which  is  believed  to 
contain  all  the  Federal  statutes  now  in  force  relating  to  national  banks. 

Ill  the  second  volume  of  this  report  will  be  found  a detailed  state- 
ment of  the  condition  of  all  the  national  banks,  as  shown  by  thereport 
of  condition  of  September  28,  1895,  alphabetically  arranged  by  States 
and  properly  indexed. 


CONCLUSION. 


Comptroller  of  the  Currency. 
The  Speaker  of  the  House  of  Eepresentatives. 


APPENDIX. 


FOrvElCrX  BANKING  SYSTPIMS. 


The  various  reports  (copies  of  laws  transmitted  hoing  necessarily  omitted)  received 
in  refi'rcnc<’  to  foreign  hanking  systems  aro  as  follows: 

UKLGflXJlM. 

[.T:inu‘S  Kwing,  Vnited  States  iiiiaistcr.] 

1.  There  isin  Belgium  only  one  bank  of  issue,  that  isLa  BanrineXationale,  organized 
under  the  law  of  the  5th  of  May,  1830,  and  under  tho  law  of  the  20th  of  May,  1872. 
The  texts  of  these  laws  and  tho'^text  of  the  by-laws  of  tho  Banquo  Nationalo  will  bo 
found  in  Appentlix  A.  It  is  ditlicult  to  classil'y  the  other  banks.  There  exist  banks 
of  discount,  of  deposit,  of  credit  foncier  (banks  that  rnako  loans  on  real  estate),  and 
unions  du  criidit  ( banks  that  do  tho  banking  business  of  their  members  only).  With 
the  exception  of  tho  banks  known  as  credit  foncier,  all  tho  banks  in  Belgium  dis- 
count bills,  receive  deposits,  and  interest  themselves  in  industrial  affairs. 

2.  Banks  in  Belgium  arc  established  under  the  forms  of  soci6t6  en  nom  collectif — 
partnership  soci<St6  en  commandite  simple — partnership  in  which  the  active  partners 
are  responsible  without  limitation  and  tho  dormant  ones  to  tho  extent  of  their  share 
of  capital  only.  Societd  anouyme,  joint  stock  company.  Socidte  en  commandite 
par  actions,  partnership  in  which  the  active  members  arc  responsible  without  limit.a- 
tion  and  in  which  tho  dormant  members  aro  stockholders  and  are  responsible  for  tho 
amount  of  their  stock  only.  Socidtd  cooperative,  cooperative  societies  in  accord- 
ance with  the  provisions  of  tho  law  of  the  18th  of  May,  1873,  modilied  by  tho  law  of 
tho  22d  of  INIay,  1886.  This  law,  which  will  be  fonnd  in  Appendix  B,  determines  the 
conditions  to  be  complied  with  by  tho  banks  in  order  that  they  may  commence  their 
banking  operations'.  If  tho  provisions  of  tho  law  bo  complied  with,  the  banks  above 
described  may  be  organized  indefinitely.  There  is  no  public  officer  empowered  to 
determine  whether  the  conditions  imposed  by  law  in  the  organization  of  a bank 
have  been  complied  with  or  not. 

.3.  Tho  shareholders  and  interested  third  parties  have  the  right  to  protest  against 
any  infraction  of  law. 

4.  Tho  provisions  of  the  law  of  the  18th  of  May,  1873,  fonnd  in  Appendix  B, 
answer  these  questions  fully. 

5.  The  Banqnc  Nationalo  may  receive  deposits  on  current  account,  but  without 
interest.  All  private  banks  may  receive  voluntary  deposits  and  pay  interest  on  them 
or  not,  as  they  may  .agree. 

6.  The  Government  is  not  interested  as  a shareholder  in  any  of  the  banks  of  tho 
country. 

7.  Banks  may  organize  subbanks  or  branch  offices  as  they  please  in  conformity  to 
their  by-laws. 

8.  Only  banks  org.anized  as  joint  stock  companies  or  as  soci<5tcs  on  commandite 
par  actions  arc  required  to  publish  every  year  a general  statement  regarding  their 
condition.  This  statement  must  contain  an  inventory  indicating  tho  v.alue  of  the 
personal  and  real  property  and  a balance  sheet  showing  all  tho  assets  and  lialnlities 
of  tlio  society,  with  an  .annex  containing  a list  of  its  contracts,  and  must  be  pub- 
lished in  the  Monitenr  Beige  (the  official  paper)  fifteen  days  after  its  approval  by  tlio 
members  composing  the  annual  general  assembly,  and  .at  the  expense  of  the  society. 
Tho  Banquo  Nation.ale,  governed,  as  has  been  stated,  by  a special  l.aw,  has  to  furnisli 
every  month  to  tho  Government  ,a  statement  as  to  its  condition  as  well  as  to  tho  con- 
dition of  its  branch  offices.  This  statement  is  also  published  in  the  ofiioial  paper  of 
the  country.  The  cooperative  societies  must  deposit  tho  annual  statement  as  to 
their  condition,  fifteen  days  after  its  approv.al,  at  tho  registry  office  of  the  tribuu:il 
du  commerce  of  tlic  district  to  which  the  society  belongs. 

9.  Except  tho  Banquo  Nation.ale,  tho  banks  aro  not  taxed  on  account  of  any  privi- 
leges they  enjoy,  but  all  pay  .a  license  fee  according  to  the  amount  of  their  earnings. 
The  Baiique  Nation.ale,  which  alone  is  authorized  to  i-ssno  bank  notes,  is  subject  on 
that  account  to  various  charges,  determined  by  law. 

10.  Tlio  law  of  1873  provides  for  tho  closing  up  of  tho  business  of  insolvent  banks. 
(See  section  YHI,  Appendix  B.) 
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11.  With  exception  of  tlio  llamiuo  Niitioualo,  no  l>anlc  is  anthorized  l>y  law  to  issue 
bank  notes.  The  amount  of  baiilc  notes  in  circulation  and  of  obligations  jiayablo  at 
siglit  must  not  bo  in  excess  of  three  times  the  amount  of  tlio  reserve  in  coin  of  the 
l!an(|uo  Nationalo.  The  amount  of  the  hank  notes  in  circulation  may  bo  increased 
by  the  authority  of  the  minister  of  (inanco  to  jiioro  than  three  times  the  amount  ot 
the  reserve  in  coin.  On  the  31st  of  December,  1891,  the  bank  notes  in  circulation 
amounted  to  469,632,000  francs,  and  tho  balances  of  current  accounts  to  78, .958, 169. 29 
francs;  total,  548,220,169.29  francs.  Thoavailable  a.sscts  comprised  tho]mblicfunds 
of  the  bank  and  of  tho  reserve,  74,382,512.05  francs;  cash  in  bank,  130,756,515.01 
francs ; bills  due  and  in  account  current,  41,817,875  Irancs ; bills  not  due,  340,590,227,84 
francs;  loans  on  public  funds,  13,409,529.90  francs;  total,  607,04 6,.529.90  francs. 

12.  See  answer  to  question  11  for  tho  redemption  of  bank  notes.  Tho  payment  of 
tho  latter  is  guaranteed  by  the  available  assets  of  tho  bank. 

13.  Sec  Appendixes  A and  B. 


[.lolm  B.  lliley,  consul  gcucr.il.] 

1.  (a)  Tho  chartered  b.anks,  which  alono  can  issue  notes  for  circnlation  in  denom- 
inations of  $5  and  upward,  tho  smaller  currency  being  issued  by  the  Doniiuion  Gov- 
ernment. Thesu  banks  aro  governed  by  tho  provisions  of  the  act  53  Viet.,  cap.  31, 
“Tho  Bank  Act,”  a copy  of  which  is  sent  herewith  marked  A.  (6)  Two  savings 
banks  in  the  province  of  Quebec,  tho  City  .and  District  Savings  Bank  ot  Montreal, 
and  La  Caisso  d’Economio  do  Notro  D.amo  of  Quebec,  which  .are  doing  businessnnder 
B))ocial  .act  53  Viet.,  cap.  32.,  a copy  of  which  is  annexed  marked  B.  These  banks  do 
not  issue  notes  for  circulation  .and  aro  not  banks  within  tho  moaning  ot  tho  bank 
act  (vido  sec.  29).  They  furnish  monthly  returns  to  tho  Goyernmeut  of  the  state  of 
t heir  atfairs  .and  annual  returns  of  their  shareholders  and  of  dividends,  etc.,  unclaimed 
for  live  years  (vide  secs,  31,  32,  and  33).  Their  stockholders  aro  only  liable  for  the 
nnpaiil  amount  of  their  stock  (vido  sec.  8).  These  banks  havo  been  inexistence 
since  before  confederation,  (c)  Tho  Government  savings  banks:  These  are  under 
control  of  two  departments  of  tho  Dominion,  viz,  tho  Post-Offico  ^S.avings  Banks 
authorized  by  sections  6-)  to  77  of  tho  post-oftico  act  R.  S.  C.,  cap.  35  (act  herewith 
marked  C and  regulations  marked  D),  and  the  Government  Savings  Bank  under  con- 
trol of  tho  linanco  department,  under  R.  S.  C.,  c.ap.  121  (act  herewith  marked  E and 
regulations  thereunder  marked  F).  Those  banks  aro  siinjily  savings  banks  to  encour- 
age tho  deposit  of  small  s.avings.  Tho  limit  of  deposit  is  $1,000  in  any  financial 
year  and  a maximum  deposit  of  $3,000  exclusive  ot  interest.  Tho  rate  of  interest 
paid  is  34  per  cent  compounded  yearly,  (d)  Tho  loan  and  savings  companies,  a 
copy  of  the  latest  report  as  to  which  is  sent  herewith  marked  G.  (c)  Tho  ]irivafo 
bankers,  with  reference  to  whom  there  is  no  Dominion  legislation  except  that  they 
cannot  issue  notes  nor  use  the  title  of  “hank,”  “ banking  company,”  etc.  (Sec sec- 
tions 60  and  100  of  tho  bank  act.) 

XoTK. — Tho  answers  to  tho  following  questions  refer  only  to  the  chartered  banks, 
and  the  references  aro  to  sections  of  “tho  liank  act,”  53  Viet.,  cap.  31. 

2.  They  must  ])rocure  an  act  of  incorporation  from  the  Dominion  Parliament,  and 
then  comply  with  tho  sections  9 to  17. 

3.  4’ho  treasury  board,  which  is  a subcommittee  of  tho  Queen’s  Privy  Council  for 
Canada,  consisting  of  tho  minister  of  finance,  ex  ollicio  chairman,  and  live  other 
ministers  appointed  by  tho  governor-general  in  council. 

4.  (a)  Cai)ital  stock;  AtTeast  $500,000,  all  of  which  must  bo  subscribed  and  .at 

least  $2.50,000  paid  up  before  tho  bank  can  comnienco  business  (sec.  13).  Tho  stock 
m.ay  bo  reduced  but  not  below  ,$250,000  paid  up  (sec.  28).  {!>)  Management  of  tho 

bank:  Seo  sections  18  to  25.  (c)  Liability  of  sli.areholders  for  claims  .against  tho 

bank— “doublo  liability ’’—that  is,  to  an  amount  equal  to  fho  par  value  of  Dio  shares 
held  ill  addition  to  any  amount  not  ]iaid  up  on  tho  sliaies  (sec.  89).  (d)  Reimrts  ol 

condition  of  the  bank  : («)  Monthly  (sec.  85).  (b)  S]iecial  when  called  for  by  the.  min- 
ister of  tinanco  (sec.  80).  (c)  Yearly  as  to 'sh.arelioldcrs  (sec.  87).  (d)  Yearly  state- 

ment of  dividends,  etc.,  iiiqiaid  for  li  voyeurs  (sec.  88).  The  above  aro  to  tho  Goverii- 
nient,  and  in  addition  an  annual  statement  has  to  he  made  to  the  sharcliohh  rs  on  tho 
occasion  of  tho  election  of  directors  (seo  see.  45).  (e)  Examination  by  Government 

ollicial,  none,  (f)  The  anmiint  of  discounts  and  loans  to  directors,  either  jointly  or 
severally,  or  to  any  ono  firm  or  ]Hirson,  or  to  any  shareholder,  or  to  corporations,  may 
be  regulated  by  tlio  shareholders  by  by-law  (sec.  18).  'I'lio  amount  of  discounted  no  tea 
and  of  tho  loans  aro  exhibited  in  tho  annual  statement  to  the  sharolioldeis  (see.  45), 
and  in  tlio  monthly  returns  to  tlio  Government  (Scliedulo  D),  and  in  tho  monthly 
rotiirns  spce.ial  mention  is  ma.do  of  tho  aggregate  amount  of  loans  to  directors  and 
tirnis  of  which  they  aro  jiartners.  (G)  Tho  bank  can  not  lend  money — (n)  on  notes 
of  a bank  tsee.  .52)';  (ft)  on  a share  of  its  own  eiqiital  stock,  or  of  tlio  capital  stock  of 
another  bank  (see.  64) ; (c)  ou  the  security  of  land,  ships,  or  of  any  goods,  M ares,  and 
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morchaucliso  (sec.  64).  See,  however,  section  72  as  to  advances  in  aid  of  the  huild- 
iiigof  a ship.  (H)  Security  for  loans:  (a)  Bills  of  exchange,  promissory,  etc.  (sec.  64. 
{b)  Has  lion  on  its  own  shares,  and  may  decline  to  allow  transfer  (secs.  65  and  66). 
(c)  Mortgages  upon  real  or  personal  property  by  way  of  additional  security  for  debts 
contracted  (sec.  6S).  (d)  May  purchase  and  ac(jniro  title  to  lands  olferod  for  sale 

under  execution,  etc.,  belonging  to  debtor  to  the  bank,  but  such  lauds  must  bo  sold 
within  seven  years  (secs.  69  to  71).  (e)  lYarohouso  receipts  or  bills  of  lading  as 

security  (sec.  73).  (/)  Goods,  etc.,  to  secure  advances  to  wholesale  merchants,  etc., 

in  certain  cases  (secs.  74  to  78).  (E)  Cash  reserve  rociuired:  None,  the  only  pro- 

visions being  (n)  that  no  division  exceeding  8 per  cent  per  annum  is  to  be  made, 
unless  after  making  it  the  bank  has  a rest  or  reserve  fund  0(iual  to  at  least  30  per 
cent  of  its  2>aid  up  c:ii)ital  after  deducting  all  bad  and  doubtful  debts  (see.  49),  and 
(6)  that  of  whatever  reserves  are  held  at  least  40  jier  cent  must  bo  held  in  Dominion 
notes  (sec.  50).  (F)  Accumulation  of  surjilus,  none.  No  dividend  is  allowed  to  be 

made  to  impair  the  paid  uj)  capital,  and  if  the  i)aid  uj)  capital  is  imiiaired  all  not 
jirofits  must  bo  ap2)lied  to  make  good  the  loss. 

5.  See  section  84  as  to  receipt  of  deposits.  Most  of  the  banks  have  savings-bank 
departments  attached. 

6.  The  Government  holds  no  bank  shares. 

7.  All  are.  See  section  64. 

8.  Monthly  returns  to  Government  imblished  in  Canada  Gazette.  (Latest  return 
transmitted.)  List  of  shareholders  and  unclaimed  balances,  returned  to  Parliament 
and  iirinted  in  Blue  Book  from  latest  issues,  herewith  marked  I and  J.  Annual 
statements  to  shareholders — generally  printed  and  published  in  the  financial  pa^iers — 
latest  semiannual  return  of  Bank  of  Montreal,  herewith  marked  K. 

9.  The  banks  do  not  pay  any  taxes  to  the  Government  in  au}^  way.  They  are, 
however,  debarred  from  charging  any  discount  or  commission  on  official  chocks  of 
the  Government  of  Canada  (sec.  103).  They  have  to  make  arrangements  to  insure 
the  circulation  of  their  notes  in  every  jiart  of  Canada  at  par  (sec.  55),  and  they  con- 
tribute to  the  circulation  redemption  fund  (sec.  54). 

10.  See  sections  89  to  96  of  the  bank,  and  the  winding-nxi  act,  R.  S.  C.,  caj).  129 
(herewith  marked  L),  and  52  Vic.,  c.  32,  in  amendment  thereof  annexed  thereto. 

11.  To  the  extent  of  nnimimired  jiaid-up  capital,  except  in  the  Bauqiie  du  People 
and  the  Bank  of  British  North  America,  which  c.an  only  issue  to  extent  of  75  per 
cent  of  unimpaired  paid-uii  capital.  See,  in  this  connection,  section  51,  subsections 
1 and  2.  See  subsection  3 of  section  51  for  jmnalties  for  noncirculatiou.  They  can 
only  issue  notes  of  the  denomination  of  $5,  or  multijile.s  of  $5  (see  subsection  4). 

12.  They  are  a first  charge  uiion  the  assets  of  the  bank,  and  in  case  of  insolvency 
they  bear  interest  at  6 per  cent  from  date  of  insolvency  until  date  named  for 
redemption.  There  is  the  further  security  of  the  “ double  liability  ” of  the  share- 
holders and  of  the  “bank  circulation  redemption  fund”  (see  secs.  53,  54,  and  89). 

13.  The  only  points  to  which  attention  may  bo  called,  in  addition  to  the  forego- 
ing, are  that  all  sales  and  transfers  of  shares  must  bo  of  bona  fide  shares,  actually 
in  the  iiossession  of  the  transferrer,  this  being  with  the  view  of  preventing  sj)ecu- 
lative  sales  of  shares  (sec.  37) ; that  counterfeit  notes  must  bo  stamped  as  such  when 
presented  at  the  bank  (section  62) ; and  that  heavy  xienaltics  are  im^josed  for  viola- 
tion of  the  provisions  of  the  act.  Special  attention  is  directed  to  the  system  of 
note  circulation,  which  is  a very  elastic  one,  the  circulation  expanding  and  con- 
tracting as  the  business  of  the  country  requires,  while  at  the  same  time  the  issue  is 
fully  protected.  In  the  last  act  (1890)  three  new  provisions  Avere  made;  (1)  The 
e.stablishment  of  the  bank  circulation  redemption  fund,  to  give  additional  security 
for  the  rederajjtiou  of  the  circulation  in  case  of  insol\mncy;  (2)  the  notes  bear 
interest  at  the  rate  of  6 per  cent  in  case  of  insolvency,  the  intention  being  to  jire- 
A-eut  the  notes  going  under  par,  and  (3)  comj)elliug  the  bank  to  establish  agencies 
throughout  the  Dominion,  so  as  to  prevent  a discount  Jmiug  charged  on  their  notes. 
The  charters  of  the  banks  Avill  exjAiro  on  the  1st  of  July,  1901,  and  further  legisla- 
tion will  bo  required  before  that  time.  The  Dominion  Government,  under  certain 
restrictions,  may  issue  Dominion  notes  to  any  amount.  ISee  act  re8i>ecting  Dominion 
notes,  and  amendments  thereto,  marked  M.)  As  to  the  currency,  see  act  respecting 
the  currency,  marked  N. 

CIIII-.E. 

[Edward  H.  Strobel.  United  States  minister.] 

1.  There  are  two  classes  of  banks,  namely,  the  hypothecary  or  mortg.ago  banks  (buncos 
hipotecarios)  and  the  banks  of  issue  (bancos  de  emision).  The  i'ormer  wore  author- 
ized by  the  act  of  Congress  of  August  29, 1855,  Avhich  provided  for  the  establishment 
of  a bank  called  the  Caja  do  Crddito  Hijtotecario  (Bank  of  Mortgage  Credit)  in  San- 
tiago, and  permitted  the  founding  of  like  institutions  throughout  the  country,  2>ro- 
vided  there  should  not  bo  more  than  one  in  each  Province.  Those  banks  are  in 
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imitation  of  tlie  Frcncli  bauques  liypothdcaircs.  Thoj'  give  loans  upon  real  estate 
in  return  for  eertain  annual  payments  (amialiclades),  first,  not  excceiUng  8 per  cent 
for  interest;  second,  not  loss  tlian  1 nor  more  than  2 jicr  cent  for  the  sinking  fund; 
third,  not  more  than  one-half  per  cent  for  the  rescivo  fund  and  expenses.  Tiio  loan 
is  given  by  the  bank  in  notes  of  credit  (letras  do  credito),  the  p.ayment  of  ■which  is 
guaranteed  by  the  bank,  and  for  which  payment  they  are  drawn  by  lot  every  six 
months  (or  sooner,  if  the  bank  so  decides),  to  the  amount  of  the  sinking  fund  which 
the  bank  has  for  the  ])ur])ose.  These  notes  belong  to  dift’erent  scries,  according  to 
the  amount  of  interest  they  bear,  which  is  fixed  at  8,  7,  6,  and  5 per  cent  ]>cr  annum. 
They  are,  of  course,  negotiable,  and  are  quoted  daily  in  the  o^ieu  market,  being 
made  out  payable  to  order  or  to  bearer,  according  to  the  wishes  of  the  borrower. 
As  stated  above,  this  sinking  fund  for  the  jiaying  off  of  these  notes  was  derived  from 
part  of  tlio  annual  piayment  fixed  by  law  of  not  less  than  1 nor  more  than  2 per  cent, 
made  by  the  borrower  on  the  amount  of  the  loan,  and  at  the  time  of  the  passage  of 
the  act  it  was  calculated  that  by  this  arrangement  the  paj-ing  off  of  the  notes  would 
be  effected  as  follows:  Those  of  8 per  cent  in  21  years;  those  of  7 per  eent  in  22 
years;  those  of  G per  cent  in  23^  years ; those  of  5 per  cent  in  251  years.  (See  Appen- 
dix, note  1.)  The  hypothecary  bank,  therefore,  xilays  tiic  jiart  of  middleman  between 
the  lender  and  the  borrower,  and  begins  Avith  little  or  no  cajiital.  Banks  of  issue 
(bancos  de  emisioii)  are  banks  in  the  ordinary  sense  of  the  word.  They  are  authorized 
by  act  of  Congress  of  July  23,  1860,  and  are  called  banks  of  issue  because,  besides 
doing  ordinary  banking  business,  they  are  allowed  to  issue  notes  payable  at  sight  and 
to  bearer.  Banks  of  i.ssuo  are  also  permitted  to  engage  in  the  business  of  hyxiotho- 
cary  banks  (bancos  hixiotecarios),  but  through  a special  dexiartment  (seccion),  which 
is  entirely  independent  of  their  other  business.  In  like  manner  several  of  the 
hypothecary  banks  have  availed  themselves  of  the  act  allowing  banks  to  issue  notes 
at  sight  and  payable  to  bearer.  In  both  cases  the  two  classes  of  business,  although 
managed  by  the  same  banking  institution,  are  kept  entirely  distinct,  and  in  many 
cases  oven  to  the  extent  of  having  separate  capital  stock  for  each  class  of  business. 
This  latter  is  done  in  order  to  enable  the  shares  of  each  section  to  bo  quoted  accord- 
ing to  business  done  by  the  bank.  As  the  two  classes  of  business  are  authorized  by 
two  entirely  separate  and  distinct  acts  of  Congress,  mentioned  above,  and  as  the 
credit  notes  of  the  hyx)othecary  banks  are  amply  secured  by  the  real  estate  mortgaged 
to  the  bank,  while,  as  will  bo  seen,  the  notes  of  the  banks  of  issue  payable  at  sight 
and  to  bearer  were  issued  without  proper  security,  the  shares  of  both  sections  are 
ciuoted  in  the  market  indox)eudently  of  each  other,  and  generally  at  widely  differing 
rates. 

2.  The  act  of  Congress  of  August  20,  1855,  makes  no  special  requirements  for  the 
establishment  of  hypothecary  banks;  but  the  latter  aro  subject  to  the  provisions  of 
the  Commercial  Code  (Codigo  do  Comcrcio)  ajtplying  to  the  organization  of  joint 
stock  companies,  given  below.  The  act  of  .July  23,  i860,  provides  that  the  following 
re(juireinents  juust  bo  met  in  order  to  est.ablish  a bank  of  issue:  Those  who  intend 
to  found  a bank  of  issue  aro  obliged  to  deposit  bcforclmnd  in  the  ministry  of  finance 
a declaration  stating  the  name,  domicile,  number  of  branch  offices,  and  capital  of 
the  same,  as  well  as  the  date  on  Avhich  it  is  intended  to  begin  oiierations.  They  must 
also  deposit  a copy  of  the  by-laws  and  regulations.  This  is  all  that  is  contained  on 
this  point  in  the  above  special  banking  act.  Both  classes  of  banks,  in  order  to  trans- 
act business,  must  satisly  the  jirovisions  of  tho  Civil  Code  (Codigo  Civil)  and  of  the 
Commercial  Code  (Codigo  doComercio)  apjilyingto  joint  stock  companies  (sociedades 
anonimas).  jvccording  to  articles  350  and  355  of  tlio  Commercial  Code,  tho  proof  of 
tho  formation  of  a joint  stock  company  must  bo  a document  to  that  effect  ]>rexiared 
before  a notary,  inscribed  in  tho  commercial  register,  iiostcd  for  three  months  in  tho 
office  of  tho  secretary  of  tho  judge  of  tho  dciiartment,  and  jmblished  ten  times  in  a 
newspaper  of  tho  dc]Kirtment.  1 f there  is  no  ncwspaiier  in  tho  department,  tho  pub- 
lication must  bo  made  by  posters  in  three  of  tlio  most  cous])icuous  places  in  tho  domi- 
cile of  tho  company.  Tho  document  must  declare,  lirst,  the  name,  suruamo,  iirofos- 
sion,  and  domicile  of  tho  founders;  second,  the  domicile  of  tho  comxiany;  third,  the 
business  the  company  intends  nudortakiug,  and  tho  reason  for  its  name,  with  clear 
and  conqjleto  details;  fourth,  tho  capital  of  tho  comjiany,  tho  number  of  shares,  and 
tho  xioriods  in  which  tho  stockholders  should  pay  in  tho  amount  of  their  subscription ; 
fifth,  tho  date  for  making  inventory,  balance,  and  declaring  dividends;  sixth,  dura- 
tion of  tho  coni|)any;  seventh,  tho  manner  of  ailministratiou,  xmwers  of  directors, 
and  the  rij^hts  reserved  to  tho  general  assembly  of  stockholders ; eighth,  tho  amount 
of  ]uolit  wliich  should  remain  in  the  treasury  of  tho  company  to  form  a reserve  fund ; 
ninth,  tho  amount  of  deficit  in  tho  capital  sufficient  to  cause  dissolution  of  tho  com- 
pany; tenth,  in  case  of  dissolution,  tho  form  in  which  tho  company  shall  bo  wound 
up  and  tho  a.sscts  divided;  eleventh,  whether  difficulties  which  arise  during  the 
duration  of  tho  company  should  or  should  not  bo  submitted  to  tho  decision  of  arbi- 
trators, and  if  they  aro  so  to  bo  submitted,  tho  manner  in  which  tho  axipoiutment  of 
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arbitrators  should  bo  made;  twelfth,  any  other  agreements  made  between  the  stock- 
holilors.  No  iH'tition  for  the  formation  of  .a  joint  stock  companj'  sliall  bo  received  if 
not  signed  by  a number  of  subscribers  to  the  stock  equal  to  at  least  one-third  of  the 
whole,  accouipaniod  by  a statement  in  which  the  above  details,  as  well  as  tho  by-laws, 
are  approved  by  tho  subscribers  to  the  stock  at  a general  meeting, 

11.  lly  article -127  of  tho  Commercial  Code  joint  stock  companies  exist  by  virtue  of 
a decree  of  tho  President  of  tho  Republic.  As  already  stated,  tho  ])Ctition  for  this 
decree  must  bo  signed  by  subscribers  to  at  least  one-third  of  tho  capital  stock.  On 
granting  the  petition  and  issuing  tho  decree  establishing  tho  company  tho  President 
of  tho  Republic  decides  whether  a sufiicient  amount  of  tho  capital  subscribed  has 
been  jiaid  in  to  warrant  tho  company's  beginning  business;  and  if  this  has  not  been 
done  he  fixes  tho  amount  that  should  bo  paid  in.  When  proof  has  been  furnished 
that  tho  amount  has  been  paid  in  tho  President  will  issue  tho  corresponding  decree. 
These  general  provisions  of  tho  code  apply  to  banks.  Tho  only  special  provision  on  this 
subject  is  article  5 of  tho  act  of  July  23,  I860,  establishing  banks  of  issue,  which  is  as 
follows:  " Before  tho  date  indicated  for  beginning  its  operations,  tho  President  of 
tho  Republic  must  ascertain  tho  manner  in  which  he  considers  best  tho  existence  of  the 
capital  of  the  future  bank.”  As  will  bo  seen,  therefore,  tho  President  of  tho  Republic 
is  the  only  ono  having  authority  to  determine  whether  tho  legal  conditions  for  tho 
establishment  of  a bank  have  been  satisfied. 

4.  (A)  Caj)ital  stock:  Article  6 of  tho  act  of  July  23,  I860  (banks  of  issue),  pro- 
vides that  tho  capital  stock  of  a bank  must  consist  of  legal  monej"  of  tho  country, 
bars  of  gold  or  silver,  or  any  obligations  or  documents  signed  by  persons  who  aro 
notoriously  solvent,  payable  at  six  months  or  less.  Real  estate  and  ordinary  obliga- 
tions with  mortgage  security  may  bo  regarded  as  security  for  tho  capital  stock,  but 
in  no  case  as  constituting  it;  and  tho  bank  directors  aro  prohibited  Irom mentioning 
tho  said  values  or  guaranties  as  constituting  the  capital  of  tho  bank,  in  tho  notices 
or  prospectuses  which  they  jmblish,  under  a penalty  of  $100  for  each  publication. 
It  is  also  x>rovidcd  by  article  7 of  tho  same  act,  that  the  director  or  directors  of  a 
bank  must  doclaro  under  oath,  to  tho  agent  ap^iointed  by  tho  President  for  tho  pur- 
pose of  ascertaining  whether  the  capital  stock  exists,  that  the  cajiital  really  belongs 
to  the  persons  or  coinx)any  jjroiiosing  to  establish  the  said  bank,  and  that  it  is  to  bo 
truly  and  faithfully  employed  in  its  operations.  As  I havo  already  stated,  the  cap- 
ital stock  to  bo  xtaid  in  before  beginning  operations  must  bo  fixed  by  tho  President 
of  tho  Republic  before  issuing  tho  decree  authorizing  tho  establishment  of  tho  bank. 
These  aro  tho  regulations  in  tho  act  of  July  23,  1860,  regarding  tho  cax>ital  stock  of 
banks  of  i.ssuc.  Tho  act  of  August  29,  1855,  makes  no  reference  to  tho  amount  which 
shall  constitute  tho  caxutal  of  hypothecary  banks,  which,  as  before  mentioned,  are 
mere  middlemen,  and  begin  with  little  or  no  capital.  (B)  Management  of  tho  bank : 
Tho  management  of  a joint-stock  conijiany  is  in  the  hands  of  a board  of  directors 
(consejo  do  administracion)  elected,  in  accordance  with  tho  by-laws  (cstatutos),  by 
tho  stockholders  (Commercial  Code,  article  457).  Tho  Bank  of  Chile — tho  leading 
bank  in  this  country — is  managed  by  a board  of  eleven  directors  (consejo  general), 
composed  of  eleven  stockholders  living  in  Santiago,  and  eleven  residing  in  Valpa- 
raiso. The  directors,  with  tho  oxcej)tion  of  tho  president,  are  elected  at  the  general 
meeting  of  stockholders.  Tho  iircsident  of  tho  bank  is  annually  elected  bj'  tho 
lioard  of  directors,  and  may  bo  reelected  indefinitely.  In  addition,  tho  board  of 
directors  may  apxioint  as  many  managing  directors  as  they  regard  necessary.  By 
the  act  of  August  29, 1855,  which  established  the  bank  of  mortgage  credit  (caja  hipo- 
tccaria),  tho  management  of  this  institution  is  x'lf^fcd  in  tho  hands  of  a manager 
appointed  by  the  President  of  tho  Rex^ublic,  and  a board  of  four  directors,  two  of 
which  aro  ax>pointed  by  tho  Senate  ami  two  by  tho  Chamber  of  Dej)nties.  The  other 
banks  of  tho  same  class  authorized  by  this  act  havo  tho  right  to  elect  their  own 
board  of  directors,  but  tho  manager  must  bo  ap])ointcd  by  the  President  of  the 
Republic,  and  from  a list  of  candidates  8ubmitto<l  by  tho  board.  It  will  therefore  be 
seen  that  the  Government  only  exercises  supervision  in  tho  choice  of  officers  of  the 
hypothecary  banks,  but  not  in  tho  case  of  banks  of  issue.  (C)  Liability  of  sharehold- 
ers for  claims  against  the  b.ank : No  ordinary  shareholder  is  liable  for  claims  against  a 
bank  beyond  the  amount  of  his  unpaid  subscrix)tion.  According  to  article  452  of  tho 
Commercial  Code,  tho  shareholder  was  liable  to  a thiril  party  having  claims  against 
tho  bank  to  tho  extent  of  his  unx>aid  subscriiition  even  after  tho  transfer  of  his 
stock ; but  this  section  of  tho  code  has  been  repealed  by  the  act  of  September  0, 1878, 
which  provides  that  the  liability  of  the  transferrer  shall  bo  only  secondary,  iirimary 
liability  resting  with  tho  transferee.  Article  9 of  the  act  of  July  23,  1860,  makes  a 
dii'cctor  of  a bank  responsible  for  all  obligations  contracted  by  tho  bank  during 
his  term  of  office.  It  also  requires  him  to  hold  a number  of  shares  equal  to  10  x>cr 
cent  of  tho  capital,  or  an  interest  in  tho  profits  of  not  less  than  10  per  cent;  but 
Avhatever  may  be  tho  cajiital  of  tho  bank,  it  is  sufficient  for  tho  director  to  hold 
shares  to  tho  extent  of  $40,000,  or  to  havo  an  interest  of  not  less  than  10,000  pesos 
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in  the  prolits.  Tlio  sliares  of  tlio  director  shall  he  registered  in  his  name,  and  shall 
he  free  of  all  ohligations  toward  third  parties  not  creditors  of  the  hank  during 
his  term  of  oflice.  'i’hey  shall  ho  deposited  in  the  hank  during  that  time  and  for 
six  months  afterwards  as  a guarantee.  During  this  period  the  creditors  of  the 
hank  shall  ho  preferred  creditors  with  reference  to  the  attachment  of  this  guarantee 
over  the  personal  creditors  of  the  director.  (D)  Reports  of  the  condition  of  the 
hank:  Article  8 of  tlio  act  of  .July  23,  1860  (hanks  of  issue),  provides  that  the 
directors  of  .a  hank  of  issue  must,  iu  the  first  fifteen  days  of  each  month,  send  to 
the  minister  of  finance  a halauco  giving  a summary  of  the  condition  of  the  hank 
at  the  end  of  the  preceding  month.  By  article  30  there  must  appear  in  this 
balance,  on  the  credit  side,  the  assets  with  the  value  given  in  legal  currency, 
hars  of  gold  or  silver,  documents,  promissory  notes,  accounts  current,  advances  or 
debts  of  agents  or  employees,  and  notes  of  other  hanks;  and  on  the  debit  side  there 
must  aiipear  the  capital  of  the  hauk,  the  reserve  fund,  the  notes  in  circulation,  and 
deposits  with  and  without  interest.  By  article  4,  there  must  also  he  dejiosited  with 
the  minister  of  finance  a copy  of  the  regulations  and  statutes  of  the  hank,  the  annual 
inventories,  the  minutes  of  the  meetings  of  the  shareholders  and  resolutions  adopted 
at  the  same,  especially  of  those  resolutious  that  have  for  an  object  the  augmentation 
or  diminution  of  the  hank’s  capital  stock.  By  article  25,  delay  in  the  transmission  of 
documents  and  accounts  to  the  minister  of  finance,  as  required  by  this  act,  will  he  pun- 
ished by  a fine  of  $20  for  each  day’s  delay.  Article  5 of  the  act  of  August  29,  1855 
(hyjiothecary  hanks),  provides  that  every  credit  note  issued  must  he  entered  in  the  reg- 
ister of  the  mint.  There  must  he  at  the  same  time  an  authorized  copy  of  every  mortgage 
contracted  in  favor  of  the  hank,  and  the  notes  of  credit  must  he  equal  in  value  to  that  of 
the  mortgage.  By  article  27  of  the  same  act,  the  hoard  of  directors  must  send  to  the 
Government  a full  report  of  all  the  operations  of  the  preceding  year,  and  the  results 
obtained,  so  that  the  hank’s  condition  may  he  fully  known.  (E)  Examination  by  Gov- 
ernment official:  Article  13  of  the  act  of  July  23, 1860  (hanks  of  issue),  provides  that 
the  President  of  the  Republic  may,  through  one  or  more  agents  appointed  by  him 
for  the  purpose,  at  any  interval  of  time  he  thinks  convenient,  eau.se  an  examination 
to  he  made  of  the  hooks,  and  the  cash,  and  other  assets  of  the  hanks  of  issue. 
By  article  23,  any  director  or  agent  of  a hank  who,  after  having  been  duly  notified 
by  the  agent  airi)ointcd  for  the  jiurposo  by  the  Government,  refuses  at  once  to  exhibit 
to  such  Government  agent  the  hooks,  cash,  and  other  assets  of  the  hank,  will  he 
punished  by  a fine  of  $1,000,  to  ho  paid  into  the  public  treasury  by  the  hauk.  By 
arf iclo  24,  any  hank  director  or  manager  who  knowingly  makes  a false  declaration 
regarding  the  property  and  the  employment  of  the  capital  of  the  hank,  or  who  has 
furnished  a false  balance,  or  has  concealed  by  fraudulent  documents  the  sifuation  of 
the  hank,  especially  the  sums  advanced  by  the  hank  to  its  directors  or  any  other 
officers,  whether  directly  or  by  discounting  documents  under  their  signature,  shall 
he  jiuuished  with  a line  not  exceeding  10,000  pesos.  No  provision  is  made  in  the 
act  of  August  29,  1855,  for  the  examination  of  the  affairs  of  a hypotliecary  hauk  by 
a Government  official.  It  will  ho  remembered  that  certain  officials  of  these  hanks 
are  appointed  by  the  President  of  the  Republic,  which  is  not  the  case  with  hanks  of 
issue.  (F)  Restrictions  on  the  amount  of  loans : There  is  no  jirovisiou  in  the  act 

of  July  23,  1860,  restricting  the  amount  of  loans  of  a hank  of  issue.  The  question 
does  not  arise  in  the  case  of  hypothecary  hanks,  which,  as  has  been  stated,  give 
their  own  notes  for  the  value  of  their  loans  or  mortgages,  these  notes  being  sold 
in  the  open  market  by  the  borrower.  (G)  Restrictions  of  any  other  character  on 
loans  by  the  h.ank : By  article  10,  of  the  act  of  .Inly  23,  1860  (hanks  of  issue),  all 
loans  or  discounts  made  by  a hauk  iu  favor  of  its  directors  or  any  other  oflicers,  or 
any  agent  of  any  kind  who  may  take  part  in  the  administration  of  a hank,  must  he 
entered  in  a special  account  in  the  hooks  and  in  the  statement  of  the  hank’s  bal- 
ance. By  article  11,  every  hank  of  issue  is  prohibited  from  making  loans  on  its  own 
shares.  Those  are  the  only  restrictions  of  any  kind  upon  loans  by  the  hanks,  con- 
tained iu  the  act.  (11)  Security  for  loans:  The  act  of  July  23,  1860  (hanks  of  issue), 
makes  no  provisions  for  the  security  for  loans.  The  act  of  August  29,  18.55  (hypothe- 
cary hanks),  provides  that  the  loans  given  by  a hypothecary  hank  in  the  form  of  its 
credit  notes  (letras  de  credito)  must  not  he  for  more  than  50  per  cent  of  the  value  of 
the  jiroperty  mortgaged  to  the  hank.  The  value  of  the  property  mortgaged  may  not 
he  less  than  $2,000,  nor  the  value  of  the  loan  less  than  $500.  (1)  Cash  reserve  I'eiiui  rod : 

There  are  no  provisions  regarding  the  .amount  of  cash  reserve.  (J)  Accumulation  of 
surplus:  There  are  no  jirovisions  regarding  the  accumulation  of  surplus. 

5.  Receipt  of  deposits:  There  are  no  regulations  established  by  law  governing  the 
receipt  of  deposits  by  the  hank.  It  is  the  custom  all  over  Chile  for  hanks  to  allow 
interest  on  deposits.  The  following  statement,  showing  the  variations  iu  the  rates 
of  interest  allowed  on  deposits  from  1865  to  1883,  may  ho  of  interest: 
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At  sight. 

At  three  months. 

At  six  moiitlis  or 
thirty  hays'  sight. 

Dale. 

I'er 

cent. 

Date. 

Per 

cent. 

Date. 

Per 

cent. 

1805.  Sept.  30 

0 

1805,  Sept.  30 

7 

1805,  .Sept.  30 

8 

1800,  Aug.  31 

5 

1867,  Mav  15 

0 

1867,  May  15 

7 

1807.  Jnlv  8 

4 

1867,  Oct.  18 

5 

1867.  Oct.  18 

0 

1808,  Nov.  28 

3 

1868,  Nov.  28 

4 

1868,  Nov.  28 

5 

1870,  Ang.  1 

4 

1870,  Aug.  1 

5 

1870,  Ang.  1 

6 

1872,  Dec.  10 

5 

1872,  Dec.  10 

0 

1872,  Dec.  10 

7 

1872,  Dec.  18 

54 

1872,  Doc.  31 

5 

1872,  Dec.  31 

0 

1872,  Dec.  31 

4 

1873,  .Mar.  18 

0 

1873,  Mar.  18 

7 

1873,  Mav  18 

5i 

1870,  Jnlv  4 

7 

187(),  July  4 

8 

1870,  July  4 

0 

1879,  July  1 

5 

1879,  J ul'y  15 

7 

1870,  Juno  1 

4 

1879,  Dec.  1 

4 

1879,  Ang.  2 

G 

1879.  Jnlv  15 

3 

1880,  Sept.  1 

3 

1879.  Dec.  1 

5 

1879,  Dec.  1 

2 

1881,  Jan.  1 

2 

1880,  Sept.  1 

4 

1880,  Sept.  1 

1 

1883,  Jan.  8 

3 

1881,  Jan.  1 

3 

1883,  Juii.  8 

2 

1883,  Jan.  4 

4 

For  rates  ruliiii;  since  aiul  to-da^*,  see  Appendix,  note  2. 

6.  The  Govcinment  is  not  iutcrested  as  a shareholder  in  any  of  the  hanks.  Tho 
Bank  of  Mortgago  Credit  (Caja  do  Crinlito  Hipoteeario),  tho  first  hypothecary  bank 
established  by  the  act  of  August  29,  1855,  was  established  under  tlie  supervision  of 
Government,  but  the  Government  is  not  a shareholder,  nor  has  it  any  interest  in  tho 
bank's  operations. 

7.  By  article  355  of  the  Commercial  Code  any  stock  company  can  establish  l)ranch 
offices  in  any  part  of  the  Republic  by  fulfilling  the  conditions  referred  to  under  No.  2, 
regarding  the  publication  and  registration,  the  same  as  in  tho  case  of  the  company 
itself.  These  forms  must  be  complied  with  in  at  least  fifteen  days  before  tho  opening 
of  the  new  office.  As  already  stated,  article  3 of  the  act  of  July  23,  1860  (banks  of 
issue),  the  declaration  to  be  filed  with  the  minister  of  finance  fifteen  days  at  least 
before  the  bank  begins  its  operations  must  state  tho  number  of  hranch  offices  (if  tho 
bank  intends  to  have  branch  offices),  and  the  place  in  which  it  is  intended  to  estab- 
lish them. 

8.  The  information,  which,  as  .already'  explained  under  No.  4 (D),  must  be  given  to 
the  minister  of  finance  within  tho  first  fifteen  days  of  each  month,  is  published  in  the 
Di.ario  Oficial,  tho  official  journal  of  tho  Republic.  As  an  example  that  may  bo  of 
interest,  I give  below  a statement  of  tho  B.ank  of  Chile,  tlie  leailing  bank  of  the 
country,  on  August  31,  1895.  The  statements  of  all  tho  banks  of  issue  are  published 
in  this  form. 

[From  the  Diario  Oficial  of  September  30,  1895.) 

Ministry  of  finance — Movement  of  private  capital — Bank  of  Chile — Balance  on  August 

SI,  1S95. 

[Offices  in  Valparaiso,  Almeiidral,  S.anti.ago,  Curico,  Talea,  Chilian,  Concepcion,  Tiilcahuaiio,  Los 

Anvi'le.s,  Angol,  Traiguon,  (Juillota,  San  Felipe,  Andes,  Serena,  Antofagasta,  Iquitpio,  I’isagna, 

Valdivia,  Tacna,  Osoruo,  Tome,  Temuco,  Union,  Ovalle,  and  Coronel.l 


Du. 

Notes  in  circulation $10,639,595.00 

Notes  of  tho  liite  Consolidated  Bank  of  Chile  (Banco  Consolidado  do 

Chile) 12,320.00 

Ditto  ditto  Alliance  (.\lianza) 14,722.00 

Deposits .'. 50,  705,  626.  62 

Deposits  of  bonds  and  documents 78, 001,  7<86.  33 

Accejftauces 154,  052. 23 

Agencies 2,  209,  182.  88 

Pending  business 2,  265,  757.  66 

Savings 30,7.39.87 

Interest,  commissions,  etc 55,214.62 


Due  to  the  public 141,  091,  997.  21 


Paid-fip  capital 20,  000,  Ol'O.  00 

Conversion  fund .500,000.00 

Reserve  fund 700,  OOO.  00 

Fund  for  di\  idcmls 194, 1.55.  87 

Dividends  payaltlo 461,006.00 


Duo  to  bharelioldcrs 21. 858,  461.  87 


165,  950,  459.  08 
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Cash;  Ck. 

Treasury  notes $.'10,  700.  00 

Government  notes 2,  213, 228. 50 


Notes  of  other  hanhs 

Chocks  and  values  dis^iosablo  of  other  hanks 
Coin 


$2,  2J3,  928.  50 
853, 9GG.  00 
4,  0.58,  239.  88 
1,  839, 179.  07 


Bonds  and  titles : 

Guarantee  for  notes  deposited  in  the  mint $11,  750,  385.  59 

89,  790.  96 


Bonds  and  documents  given  in  guarantee 


Real  estate 

Other  securities 

Material 

Advances  and  amounts  receivable $63,616,249.49 

Ditto,  ditto,  article  10  of  the  banking  law 758,  730.  01 


Expenses  of  management 


8,  995,  213. 45 


11,  810, 176.  55 
78,  004,  786.  33 
2,  094,  325.  70 
257,  740.  36 
193, 157. 47 


64,  374,  979. 50 
190,  079.  72 


165, 950,  459. 08 

I also  give  a general  summary,  published  in  the  s.ame  number  of  the  Diario  Oficial, 
of  the  balances  of  all  the  banks  of  issue  on  August  31,  1895.  Bj'  article  27  of  the 
act  of  August  29,  1855,  the  board  of  directors  (consejo  do  administracion)  of  the 
hypothecary  banks  must  every  six  mouths  present  to  tho  Government  a statement  of 
the  operations  of  tho  bank,  and  must  publish  this  statement  in  tho  Diario  Oficial, 
and  one  annual  balance  must  also  be  imblished. 

Balance  of  the  hanks  on  the  31st  of  Amjiist,  1SD5. 


Bants. 

Notes  in  cir- 
culation. 

Deposits. 

Cash. 

Gold. 

Coin. 

G overnment 
notes. 

Banco  dc  Chile 

SautiiiKo 

Coniercial  do  Cliilo 

a$10,G39,  595.  00 
2,  07(5,  834.  50 
2,  217,  090.  00 

$50,  705,  626.  02 
15,  726, 770.  55 
13,  535,  901.  .59 
5, 431,  637.  03 
6,  21G,  378. 14 
6,  286,  41G.  05 
2,  641,623. 57 
4,418,  381.  88 
552,  22G.  61 
2,  718,  830.  38 
389, 220.  50 
787, 486. 84 
159,  005. 51 
05,  588.  89 
119,102.  94 
988,  951.29 
069,  351. 52 
218,  054. 07 

$1,  354, 540.  85 

$1,  839, 179.  07 
2,  609,  335. 56 
518,  588.  96 
843,  997.  83 
1.3, 168.  30 
25, 029. 10 
74,218. 81 
15,  810.25 
3,  314.  05 
76,  716. 19 
7,  210.  33 
5, 226.05 
4, 206. 15 
1,267.  01 
1,851.45 
5,  500.  02 
3, 875.  39 
12,  810.10 

.$2,  213, 228.  50 
523, 501. 00 
343,  448.  00 
496. 426.  00 
113, 452.  00 
85, 960.  00 
121, 929.  00 
19, 963.  00 

112, 194.  50 
90,274.00 
20,  621.00 
5,  692.  00 

1,  325.  00 
8,  585.  00 
3,  690.  00 
12, 988.  00 

IMobiliario 

A.  Edwards  i C. " 

Talca 

D.  Sl.atto  i C. " 

Union 

Concepcion 

Cin-ico 

■Mcliiiilla 

Nublc 

I’ojtnlar  Ilipotocario 

Jos6  ISunstor 

1,309,030. 50 
48,249. 00 
41G,  250.  00 
556,  600.  00 
405,  727.  00 
208,  775.  00 
165.  630. 00 
268,  473.  00 
IIG,  340.  00 
219,  590.  00 
108,  972.  00 

105,  230. 00 
1,002,  791.27 
47,  201. 66 
575,  990.  00 
31,  500.  00 

19, 470.  00 
85,  643. 33 
15, 1,50.  00 
19, 833. 34 

San  Ecrinando 

Llanquihuo 

1G6,  957.  50 
21,  GOO.  00 
(*) 

10,  000.  00 
195,  000.  00 
153,673.  00 

1, 025.  00 

Araiicd 

65,  573.  34 
1,552,  850.40 
848,  698.  GO 

Tacna 

Total 

204,  240.  00 
95,  080.  39 

30, 105, 57 
0,811.40 

82,  733.  00 
30,  000.  00 

19,  304,  38G.  50 

114,228,282,  38 

3, 557,  095.  84 

6,  098,  311.  59 

4,280,  016.00 

nlTas  further  $12, ,320  in  notes  of  tho  e.\-Cousolidatcd  Bank  and  .$14,722  of  tho  cx-Bank  of  tho 
Alliance. 

*IIa»  not  forwarded  its  balance. 
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Ilahince  of  the  haiika  on  the  Slst  of  August,  ISOo — Coiitiiuieil. 


Bauks. 

Cash. 

(qu'oks  disposa- 
ble ill  ol  her  banks. 

Treasury  notes. 

Xotoa  of  other 
banks. 

Total. 

$30, 700 
900 

$853,  966.  00 
196,  289.  90 
384,  834. 00 
96,  568.  00 

$4,  937, 073.  57 
3,  330,  020.  40 
2,  601,411.81 

$1,058,139. 88 
152,711.98 
118.218. 09 
278,  988.  63 
45,  421.20 
46,185. 75 
10,  482.  07 

Santiago - 

Comori'ial  de  Chilo 

International  (Chile) 

ilobiliario 

A.  Kdwarda  i C.  ■■ 

51,681.00 
69, 066.  00 
(t  153, 846.  90 

Talca 

I).  Mat  to  iC.  • 

900 

313,  315.  47 
765,  610. 15 
149, 382. 05 
225, 896.  69 

Union 

0, 307. 24 
10, 000. 98 

Coueojiciou 

3G,  986. 00 
44  9m  nn 

Curico 

Meliiiilla 

79,018.41 
1,  904.  48 
90,  564.  89 

Nnble 

8,  020.  00 
7, 250. 00 
840. 00 

Popular  llipoteoario 

oo,  uuo.  I y 

Jose  liuns  tor 

400 

4,410.45 

Popular 

12, 000. 00 
18, 421.  00 

4,  000. 00 

San  Fernando 

Llanqiiihiie 

200 

26, 192. 39 

4, 830. 00 

d 34,  373. 10 

Cochagua 

Arauco 

806, 38 
0,  803. 22 
964, 630. 94 

Serena 

38,  767. 00 
25, 206. 45 

Tacua 

Total 1 

1 

33, 100 

2, 126,  781. 25 

16, 133,  746. 46 

5,  899, 182. 91 

n lignros  iinilor  tlio  heatiing  of  bills  and  chocks  of  other  b.aiiks. 
h In  this  total  figure  $10,067  of  its  oivn  notes. 
c In  this  total  ligure  $3,024  of  its  own  notes. 
tl  In  thi.s  total  are  included  $2,72o  of  its  own  notes. 

« Not  detailed  in  tho  cash. 

/ In  this  total  figure  $10,124.38  of  its  ou-n  notes. 


0.  There  arc  no  general  taxes  or  hardens  imposed  on  the  hanlts  for  tho  priviloo-es 
granted  them.  In  certain  crises  in  tlio  history  of  tho  country,  however,  siiecial 
privileges  have  been  given  to  tho  bants  in  return  for  favors  to  the  Government,  and 
it  13  necessary,  for  the  understanding  of  tho  banldng  system  which  has  existed  in 
pis  country,  to  give  some  of  tho  most  important  cases  in  which  these  arrangements 
o.?'  made  between  the  Government  and  tho  banks.  Although  tho  act  of  July 

-3,  I860,  required  at  tbut  tiiiio  that  bank  notes  should  bo  redeemed  on  their  lireseii- 
tation,  by  acts  passed  on  December  20, 1865,  and  February  1,  1866,  in  consequence  of 
Sjiain,  in  return  for  a loan  of  about  4,.500,000  pesos  to  tho  Government 
01  Chile,  tho  Bank  ot  Chile  and  four  other  banks  were  i>ermitted  to  defer  tlio 
redemption  of  their  notes  until  six  months  after  tho  close  of  tho  war,  or  at  any  rate 
until  not  later  than  July  30, 1867.  Tlio  inconvertible  paper,  however,  did  not  extend 
later  than  August  ol,  1866,  and  tinder  tlieso  acts  tho  bank  notes  were  also  to  bo 
Oovernment  at  their  face  value  in  payment  of  all  Government  debts. 
In  18i8,  tho  Government  being  again  in  need  of  funds,  by  the  act  of  July  25  of  that 
year— now  known  as  tho  act  establishing  irredeemable  paper  currency — eleven  banks, 
which  subscribed  for  a certain  amount  of  9-per-cent  bonds  issued  by  the  Govern- 
ment,  were  authorized  to  defer  tho  redemittion  of  their  paper  until  August  31,  1879. 
T.  he  issue  of  the  paper  was  not  to  exceed  15,000,000  jtesos.  This  amount  was  divided 
up  proportionately  among  tho  eleven  banks  subscribing  to  tho  loan,  and  was  about 
four  times  the  total  amount  subscribed.  These  notes  were  received  by  tho  treasury 
at  their  face  value  in  payment  of  all  Government  debts.  Tho  financial  crisis  at  the 
time  and  tho  necessities  of  tho  war  with  Peru  and  Bolivia,  which  broke  out  durin<>- 
the  same  year,  not  only  required  continual  postponements  of  tlm  date  of  redemp” 
tion  by  tho  banks,  by  turthcr  acts  of  Congress,  but  also  necessitated  the  issue  bv  tho 
t.oyerament  of  its  own  irredeemable  paper.  This  system  of  irredeemable  paper 
lasted  wntil  Juno  1 Jast,  Ayhen  specie  payment  was  resumed  iu  accordance  with  the 
act  of  lebruary  11  of  the  present  year  providing  for  tho  redemption  of  tho  paper 
money  on  Juno  1,  at  the  rate  of  18  pence  per  peso,  worth  formerly  48  pence.  Since 
tiiat  time  and  up  to  the  present  date  specie  payment  lias  been  sustained,  but  cxchanp:c 
in  l^ondon,  at  ninety  days’ sight,  has  not  risen  above  17J  pence,  with  much  exporta- 
tion of  gold.  a j.  j I 

10.  There  are  no  special  provisions  for  tho  closing  up  of  tho  business  of  insolvent 
naiiks.  rho  same  rules  of  law  apply  as  to  the  failure  of  a firm  or  an  individual. 
lUo  following  summary  regarding  bankruptcy  laws  must  thorefora  bo  made  up  from 
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the  somewhat  c'omi)licate(l  soctious  of  hook  4 of  the  Commercial  Code  (Libro  4 del 
Codif^o  do  Comcrt  io) : There  are  three  kiuds  of  bankruptcy— accidental  (lortuita), 

culi)able  (culpable),  and  fraudulent  (frauduleuto;.  The  last  two  are  cases  where 
there  has  been  either  fraud  or  coueealment,  and  in  the  case  of  a bank  the  responsi- 
bility would  rest  upon  the  managers  or  directors.  The  rules  here  given  apply  to  the 
case  of  accidental  baukrujitcy,  as  the  other  two  kinds  are  subject  to  the  jurisdiction 
of  the  criminal  court  (jiizgado  del  crimen).  The  declaration  ol  baukrujitcy  must  be 
made  before  the  eoniniercial  court  (jiizgado  del  comercio),  and  may  be  made  on  the 
petition  of  the  bankrupt  or  his  heirs,  or  on  the  jietition  ot  any  creditor,  or  of  a 
Government  attorney  ( fiscal).  As  soon  as  the  declaration  of  the  inability  of  the 
individual  or  company  to  pay  the  debts  is  made,  the  individual  or  the  company’s 
a^*‘ent  must  present  himsell  within  three  days  belore  the  court,  bringing  ivith  Fim  a 
statement  of  the  affairs  and  the  exjilanation  ol  the  causes  oi  the  bankruptcy  , Ihe 
iiub'-o  then  makes  a declaration  of  bankruptcy,  and  fixes  the  day  on  which  all  pay- 
niouts  must  cease,  suspends  the  operations  of  the  bankrujit,  summons  his  creditors, 
and  aijpoints  two  or  three  provisional  administrators  or  receivers  (sindicos)  of  his 
iiroperty.  The  decision  of  the  judge  is  published  in  the  newspapers,  and  efiect  is 
given  to  it  in  spite  of  a pending  appeal.  The  declaration  ol  bankruptcy  acts  as  an 
attachment  upon  all  the  property  of  the  bankrupt,  and  all  suits  against  him  are 
suspended,  excepting  suits  regarding  real  property,  such  as  mortgages,  etc.  An 
apiieal  can  be  taken  against  the  declaration  of  bankruptcy  either  by  the  bankrupt 
or  his  creditors.  The  court  of  appeal  in  such  case  decides,  within  twenty  days, 
Avlicthev  thero  is  a case  ioi’  bankruptcy  or  not.  As  alreatly  stated,  liowevei,  the 
proceedings  begun  do  not  cease  during  this  appeal.  The  judge,  at  the  time  of 
the  declaration  of  bankruptcy,  causes  an  inventory  to  bo  made  of  the  property  of 
the  bankrupt,  puts  his  seal  upon  the  latter’s  oflice  and  books,  and  delivers  every- 
Ihing  to  the  receiver  or  receivers.  The  creditors  are  summoned  as  soon  as  possible 
by  the  judge,  and  they  agree  upon  the  number  of  permanent  receivers  to  bo  appointed. 
The  resolutions  of  the  creditors  are  made  by  a simple  majority  of  their  number,  rep- 
resenf  ing  throe-fifths  of  the  debts  against  the  bankrupt.  The  correspondence  ol  the 
bankrupt  is  opened  in  his  presence,  and  within  lilteon  days  the  permanent  recei\eis 
must  present  to  the  judge  a record  setting  forth  the  causes  ol  the  bankruptcy  and 
state  of  the  bankrupt’s  affairs.  On  the  day  following  the  appointment  ol  the  per- 
iiuuioiit  receivers,  tbo  judge  summons  tbo  creditors,  in  order  that  tbey  should  present 
their  claims  against  the  bankrupt.  Creditors  can  raise  objections  to  claims  against 
the  estate  and  the  bankrupt  can  also  raise  objections  to  such  claims,  and  hat- 
ever  doubts  may  arise  the  judge  must  decide  withiu  eight  days  following  the 
aTMilication  presented  to  liiiii  by  the  parties  interested.  At  this  stage  oi  the  failure, 
the  bankriijit  may  jiroposo  a settlement  (conveuio)  to  his  creditors,  either  lor  the 
inirpose  of  obtaining  from  them  a reduction  of  their  claims,  or  time  lor  the  pa.y- 
iiieiit  of  the  same.  This  plan  should  be  discussed  at  an  open  meeting  of  the  cred- 
itors, and  the  agreement  can  only  be  accepted  by  a majority  of  the  votes  of  the 
creditors.  Each  creditor  has  but  a single  vote,  regardless  of  the  number  and 
amount  of  his  claims.  Whenever  an  agreement  is  made,  the  all’airs  of  the  indi- 
vidual bankrupt  or  the  bankrupt  company  are  wound  up  in  accordance  with  this 
a<>reement.  When  no  agreement  is  made,  the  receivers  sell  the  jirope.rty  of  the 
baiikrinit  at  imblic  auction,  collect  all  the  debts  duo  to  the  bankrupt,  and  notily 
the  judge  of  the  amount  that  should  bo  paid  to  each  ol  the  creditors,  reserving  the 
iiroiiortfon  belonging  to  any  creditors  domiciled  abroad.  Having  realized  all  the 
property  anil  settled  with  the  creditors,  they  present  their  accounts  to  the  judge. 
Any  Iiroperty  of  third  parties  in  the  possession  of  the  bankrupt  at  the  time  ol  the 
failure  is  returned  to  its  owners  on  proof  of  ownership.  When  the  aiiiount  to  bo 
paid  to  the  creditors  is  fixed,  the  judge  orders  the  payment  of  certain  preferred 
claims,  such  as  those  of  the  treasury,  those  of  the  munieipality,  employees,  creditois 
seciiiod  by  pledges,  common  carriers,  insuraiico  companies,  etc.  The  foregoing  is  a 
short  summary  of  the  bankruptcy  law  of  Chile,  and  of  course  the  same  proceedings 
must  follow  in  the  case  of  an  insolvent  bank.  It  is  the  usual  custom  here,  however, 
in  the  case  of  an  insolvent  bank,  to  have  one  of  the  other  banks,  such  as,  for  instance, 
the  Rank  of  Chile  (Haiico  do  Chile),  appointed  receiver.  It  is  necessary  also  to  reler 
a***!!!!!  to  tlio  articlca  of  the  Coiuiiicrcial  Code  quoted  in  answer  to  No.  1-,  'wliuh 
v?de  that  in  the  case  of  the  insolvency  of  a bank,  after  the  ])assago  ot  that  act,  the 
(Jovermncnt  shall  disi)ose  of  the  guaranty  deposited  for  the  notes  issued  l»y  the 
bank,  an<l  shall  pay  off  those  notes.  In  tlie  case  of  the  insolvency  of  a bank  ot  issue 
at  the  ])reseut  time,  the  Government  therefore  assumes  the  responsibility  of  redeem- 
ing the  pai»er  of  the  insolvent  bank.  , , . n i 

n.  Article  29  of  tlio  act  of  .inly  23,  18(50,  establishing  banks  of  issue,  allowed  any 
bank  to  issue  notes  jiayable  at  sight  and  to  bearer  to  an  aniount  not  greater  than  loU 
percent  of  its  capital  stock,  the  stock  being  defined  as  above  under  iSo.  4 (A).  Hank 
notes,  by  article  14,  must  be  iiumbered  and  have  a double  stub,  and  must  bear  tlie 
signature  and  seal  of  the  siiporiiitciideiit  of  the  mint.  One  of  the  stubs  miistremain 
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in  the  mint.  Article  27  of  the  same  act  required  that  bank  notes  should  be  ])aid  in 
gold  or  silver,  but,  as  I have  explained  under  No.  S),  this  article  of  the  act  was  vir- 
tually repealed  by  various  other  acts,  so  that  the  system  of  irredeemable  pa]>er  existed 
in  this  country  from  ,)uly  22,  1878,  to  June  1 of  the  jiresent  year. 

12.  The  act  of  July  23,  18G0,  to  which  I have  so  often  referred,  made  absolutely  no 
provision  for  the  redemption  of  the  bank  notes.  With  the  exception  of  tlio  iicriod 
of  the  war  with  Spain,  above  mentioned  under  answer  to  No.  9,  the  bank  notes,  how- 
ever, were  promptly  redeemed  m this  country  down  to  the  act  of  .1  uly  23,  1878.  One  of 
the  conditions  of  the  successful  resumjition  of  specie  payment  was,  of  course,  jirovis- 
lon  for  the  redemption  of  bank  notes.  The  resumption  act  of  February  11  of  the  pres- 
ent year  makes  the  following  reiiuireiuents  of  the  banks,  which  are  of  siitlicieut  inijiort- 
auce  to  be  mentioned  here  in  full:  “Article  6.  The  banks  shall  guarantee  tlio  total 
value  of  their  issue  by  depositing,  in  the  mint,  gold.  Government  bills,  Govenimeut 
bonds,  municipal  bonds  payable  by  the  Goveruiueut,  treasury  notes,  and  bonds  of 
banks  which  are  exclusively  hypothecary.  These  values  shall  bo  appraised  monthly 
at  an  estimate  fixed  by  the  President  of  the  Republic  The  said  guaranty  shall  be 
deposited  in  the  following  form  : Seventy  per  cent  within  three  months  following  the 
promulgation  of  this  act,  and  the  remainiiig  30  per  cent  at  the  rate  of  5 per  cent  per 
mouth  for  the  following  six  months.  In  case  of  the  insolvency  of  the  bank,  the 
Government  shall  realize  the  guaranty,  which  shall  be  regarded  as  a pledge,  and 
shall  pay  in  full  the  notes  of  the  bank  through  the  Government  offices.  Banknotes 
shall,  besides,  enjoy  preference  over  all  other  claims  against  the  insolvent  bank,  except 
judicial  costs  and  the  fee  of  the  receiver  (siudico  liquidador;.  Article  7.  The  bank 
notes  guaranteed  in  the  form  prescribed  in  the  preceding  article  shall  bo  received 
by  the  Government  in  payment  of  taxes,  credits,  and  for  all  other  purposes  until 
December  31,  1897.  Article  8.  Until  the  date  mentioned  in  the  preceding  article, 
the  total  emission  of  bank  notes  is  limited  to  24,000,000  pesos,  divided  jiroportion- 
ately  among  the  banks  according  to  their  paid-up  capital.”  All  the  banks  of  issue 
have  complied  with  the  above  requirements  of  the  law. 

13.  The  Chilean  banking  act  of  July  23,  1860,  establishing  banks  of  issue,  on 
which  the  banking  system  of  the  country  down  to  the  resumption  of  specie  pay- 
ment on  Juno  1,  1895,  was  based,  was  distinguished  by  a certain  careles^liberality 
toward  the  banks.  No  jirovisiou  was  made  for  the  redemption  of  bank  notes,  no 
jirovisiou  for  a reserve  fund,  and  no  limit  to  the  amount  of  loans  which  the  managers 
of  the  institutions  might  make  to  themselves.  The  result  has  boon  that  profits 
which,  under  the  banking  systems  of  other  countries,  would  go  into  the  reserve 
fund,  have  been  expended  in  dividends  paid  to  the  stockholders;  and  the  financial 
history  of  the  country  shows  largo  dividends  paid  by  the  banks,  while  at  the  same 
time  the  stock  of  the  banks  has  been  below  par.  Tlio  Bank  of  Chile  in  twelve  years 
and  a half,  that  is,  from  the  date  of  its  foundation  down  to  June  30, 1878,  the  month 
in  which  the  law  making  paper  irredeemable  was  passed,  had  jiaid  228  per  cent  in 
dividends,  an  average  of  more  than  18  per  cent  a year.  In  1872  it  distriluited  a divi- 
dend of  24  per  cent;  in  1873  of  22  per  cent;  in  1875  of  20  per  cent;  and  in  December 
of  1875  it  had  only  $2,452,000  (pesos)  cash  on  hand  to  meet  2,555,000  iiesos  of  notes 
and  over  20,000,000  of  deposits;  and  at  the  same  date  the  bank  had  the  precaution 
to  accnmnlate  a special  fund  for  dividends,  which  amounted  to  319,000  pesos.  I give 
below  the  average  rate  of  dividends  paid  by  some  of  the  principal  banks  between 
the  periods  I mention : 


Uauks. 

Years. 

Semiannual. 

Annual. 

1865-1894 

1869-1894 

1885-1895 

1885-1895 

1872-1894 

1882-1894 

1884-1893 

Per  cent. 
8.54 
5.91 

Per  cent. 
17.  08 
11.82 
9.31 
9.  62 
14.  062 
11.08 
13 

liauco  Affricola (which coalescedin  1894  with  thoJiank  of  Chile). 

As  a contrast  to  the  large  dividends  paid  I give  at  random  the  value  of  the  shares 
of  certain  liauks  quoted  in  1888:  Bank  of  Chile,  50;  Valparaiso,  50;  Banco  Agricola, 
60;  Bank  of  the  Union,  50.  The  quotations  to-day  are  as  follows:  Bank  of  Chile, 
86;  Santiago,  90;  B.ank  of  the  Union,  63;  the  Commercial  Bank,  71.  The  values  of 
the  notes  of  tlie  hypothecary  banks  have  lluctuated  as  follows : eight  per  cent  between 
73  and  105,  7 per  cent  between  70  and  104,  6 per  cent  between  89  and  102,  5 jior 
cent  between  65  and  93.  If  the  Chilean  law  has  been  liberal  toward  the  banks,  it 
must  also  be  said  that  the  banks  liave  shown  great  liberality  toward  their  custom- 
ers. Every  person  in  this  country  of  good  credit  who  has  a deposit  in  one  of  the 
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baiiLs  is  allowed  to  overdraw  his  account.  Tins  agreement  is  known  as  an  account 
current  contract  (contrato  do  cuenta  corriento).  Of  course  the  hank  charges  intci- 
est  on  the  amount  overdrawn,  so  that  it  is  really  equivalent  to  an  unsecured  loau  by 
the  hank  to  the  depositor.  The  following  shows  the  variation  in  interest  collected 
on  advances  in  account  cuiTcnt  from  1868  to  1893 : 


Tl.'ito. 

Per  cent. 

18C8,  Oct.  1 

8 

1868.  Xov.28 

7 

1809,  Doc.:!  1 

8 

1870,  Oct.  15 

9 

1871,  Se'iit.  1 

8 

1873,  Mar.  18 

9 

Date. 

Per  cent.  | 

Date. 

Per  cent. 

! 1 «7i  Oct  1 

1 

10  j 

1888,  .Tan.  1 

0 

1 1870,  Sept.  1 

11  i 
10 

1880,  Jan.  1 

1890,  Jan.  1 

6 

6 

! 1Q70  -Tnlv  ir» 

9 

1891.  Jan.  1 

6 

7 

1892,  Jan.  1 

G 

1 1 HR1  JftTl.  

0 

1893,  Jan.  1 

7 

In  addition  to  the  interest,  the  condition  of  the  contract  is  that  the  depositor  shall 
pav  a commission  of  one-half  per  cent  on  the  amount  of  the  credit  ' 

hank,  payable  every  six  months.  Owing  to  the  contraction  caused  b>  the  i esump- 
tion  of  specie  paymenttho  present  rate  is  much  higher,  and  has  leached  10  per  cent. 
To-day  the  rate  quoted  is  9 per  cent. 


Ai’rEXDix. 


Xote  Xo.  1. — By  the  act  of  .lauuary  10,  1884,  the  provision  of  the  law  of  August -9, 
1855,  establishing  hypothecary  banks,  and  fixing  the  portion  ot  the  annual  payment 
to  bo  devoted  to  the  sinking  fund  at  not  less  than  1 nor  mor'.  than  2 per  ^nt  has 
been  repealed.  The  amount  to  be  devoted  to  the  sinking  fund  may  now  bo  the 
subject  of  contract  between  the  bank  and  the  borrower.  „ . a 4.  9 

Ao/e  Ko.  2— In  the  year  1888  this  interest  was  quoted  as  follows.  At  sight,  ..  per 
centVat  a fixed  term  of  two  to  three  months,  3 per  cent;  at  a fixed  term  of  four 
months  or  less,  subject  to  thirty  d.ays’ notice  alter  two  mouths,  4 jier  cent,  at  a 
fixed  tLm  of  six  1^^^  or  less,Vith  thirty  days'  notice  after  four  months,  4J  per 
cent;  at  a fixed  term  of  one  year,  5 per  cent;  at  sixty  days 

5 nor  cent ; at  thirty  days’  sight  after  two  months,  4 per  cent.  Iho  last  t\\  o cla-sses 
of  deposits  aro  received  for  indefinite  terms,  and  the  luterest  is  payable  on  June  30 
and  Uecomber  31  of  each  year.  To-day  (October  18,  189o)  the  ' 

follows;  At  sight  and  in  account  current,  2 per  cent  ])er  annum,  at  two  mouth.s, 

, . . , .1 > ti-i . . . i fi i d.  r.Aiit!  at  three  luouths* 


thirty  days'  notice  alter  rwo  inouxns,  u pei  ^ 

days’  notice  after  four  months,  7 per  cent;  at  one  year,  subject  to  sixty  d.iy.s  notice 
after  six  months,  8 per  cent.  Deposits  at  fifteen,  thirty,  and  sixty  days  notice  are 
received  for  indefin  ite  terms,  and  the  interest  is  payable,  at  the  option  of  the  intcre.stod 
party,  either  on  the  withdrawal  of  the  funds  or  on  the  30th  of  Juno  and  olst  oi 
December  of  each  year. 


[Cliarlcs  Doiiby,  rintuil  States  iniuister.] 

1.  Native  clmrtcrod  banking  companies  are  unknown. 

in  all  lacm  towns.  They  aro  chielly  banks  of  discount  and  deposit,  iherc  <•  - sc 
oral  forergn  banks  which  aro  organized  under  the  laws  of  their  own  countries,  of 
which  the  chief  is  the  Hongkong  and  Shanghai  Banking  CoU’cratm  - 4,0 

2.  A bank  can  bo  opened  by  any  person  or  company  on  reporting  its  organiz.ition 
to  tho  local  ollici.als.  There  are  no  special  laws  appertaining  to  banks. 

3.  See  answer  No.  2.  . 4 .. 

4.  There  aro  no  regulations  such  as  aro  specified  in  this  111  torrogatoi.x . 

5.  Tho  Chinese  bank  is  a bank  of  discount  and  deposit,  iherc  is  no  liinm  to  the 
receipt  of  deposits.  It  is  tlio  custom  to  allow  interest  tlicreon,  except  at  1 ekiii„. 

6.  The  Government  is  not  interested  as  a shareholder  in  banks. 

7 All  banks  aro  permitted  to  conduct  branch  banks  or  ofiices. 

8*.  There  is  no  system  by  which  information  as  to  the  condition  of  banks  is  gii 

*%^''Thoro^'a^  no  taxes  or  burdens  imposed  on  the  banks  in  return  for  privileges. 
In  tinies  eff  cmeSoncy,  however,  they  are  expected  to  aid  the  Government  by  loans 

"'lo'^Lisolvent  banks  aro  taken  possession  of  by  a special  officer 

purpose,  who  winds  them  up  .and  sees  that  their  assets  are  properly  administered  and 

tho  proceeds  paid  to  tho  bill  holders. 
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11.  Tliero  .nro  priviito  bunks  of  emission,  but  they  urc  not  numerous.  They  exist 
chietly  .ut  Poking.  Tho  banks  at  I’eking  issue  notes  as  low  as  10  eents,  but  their 
eireuhition  is  loeal.  Thoio  is  no  limit  as  to  tho  right  to  issue  notes. 

12.  There  is  no  legal  i)rovision  made  for  tho  reilemi)tion  of  these  notes.  Usually 
when  disaster  eomes  tho  banker  disappears  with  tho  assets  anil  the  loss  is  total.  If 
any  assets  are  available  the  Covermneut  takes  ])ossessiou  of  them. 

13.  Thoro  is  no  State  bank  in  China.  The  issue  of  paper  money  dates  baek  to  tho 
earliest  historic  period.  Five  hundred  years  before  Christ  Government  bills,  which 
were  utterly  worthless,  were  in  cireulatiou.  In  1115  tho  issue  was  suspended  and, 
except  during  tho  Taiping  rebellion  in  1858,  no  bills  have  been  issued  since.  As  a 
State  China  has  nothing  to  do  with  banking,  but  there  is  in  each  province  a private 
bank  which  performs  the  functions  of  tho  treasury  for  tho  Government  and  receives 
tho  taxes.  It  requires  payment  in  silver  purer  than  the  silver  of  tho  locality  and 
thereby  makes  2 per  cent  as  a compensation  for  its  services.  Tho  Chinese  banks 
stand  high  in  popular  conlidonce.  Banks  for  a consideration  guarantee  tho  paper  of 
their  customers.  A clearing  house  exists  at  Peking.  Immediate  payment  of  bills  is 
not  demanded.  Government  moneys  are  deposited  in  the  banks  to  prevent  failures. 
There  is  little  counterfeiting  of  bills.  Bills  are  made  out  to  tho  depositor  as  ho 
requires  them.  Circular  letters  of  credit  are  issued,  which  are  good  wherever  tho 
banks  h.avo  agencies.  Rates  are  higher  than  with  us,  as  transportation  is  costly.  In 
my  opinion  our  banking  system  would  work  perfectly  in  China  and  M ould  grcatlj^ 
beuelit  tho  country.  What  China  ought  to  do,  and  what  some  day  she  M-ill  do,  is  to 
intrust  tho  subject  of  banking  and  of  finance  to  a competent  American  financier. 
If  ho  succeeded  in  establishing  a good  system  of  collection  and  distribution  of 
revenues  ho  would  bo  a great  imblic  benefactor. 


[John  T5.  lUsIey,  TJuited  States  minister.] 

1.  There  are  three  classes  of  banks,  namely,  tho  national,  tho  private,  and  savings 
banks.  There  is  only  one  bank  of  tho  first  class,  viz,  tho  National  Bank  of  (Jo])ou- 
hagen,  and  it  alone  is  authorized  to  issue  bills  to  circulate  as  money.  Of  tho  second 
class  there  are  several,  of  mTucIi  tho  largest  are;  (1)  “Den  Dansko  Landmands- 
bauk,”  (2)  “ Handelsbankcn,''  (3)  “ Privatbankcu.”  The  third  class,  savings  banks, 
is  tho  most  numerous  of  tho  banks  of  Denmark. 

2.  Tho  National  Bank  was  established  in  1818  to  succeed  tho  State  Bank  (Rigs- 
banken).  The  latter,  M-hich  M'as  established  by  tho  Government  in  1813,  didnotsuc- 
ceed  in  promoting  tho  objects  for  M’hich  it  M'as  created,  namely,  to  give  no\v  life  to 
tho  broken-doM'ii  financial  and  commercial  condition  of  tho  country,  subsequent  to 
tho  M-ars  and  unhappy  circumstances  of  that  period.  While  tho  State  Bank  M'as 
owned  by  tho  Government,  tho  National  Bank  is  a joint  stock  eonqiany,  oM  iicd 
by  individuals ; but  the  original  shareholders  did  not  enter  voluntarily  upon  this 
affair.  By  royal  ordinance  all  real  estate  in  tho  towns  M'as  taxed  to  6 per  cent  of 
its  value,  and  till  this  payment  was  effected  this  debt  boro  an  interest  of  per 
cent;  all  farm  lands  M'ero  taxed  to  1 per  cent,  bearing  the  above-mentioned  interest. 
In  return  tho  proprietors  became  shareholders  for  tho  amount  of  the  tax;  but  as  the 
new  bank  should  redeem  all  tho  notes  as  well  as  tho  bonds  issued  by  the  old  bank 
before  any  proht  could  be  gained,  for  many  years  no  dividend  could  bo  paid  to  the 
shareholders.  From  1815,  hoM'ever,  tho  bank  began  to  pay  a dividend,  which  on  an 
average  has  amounted  to  7 per  cent  per  annum.  The  shares  are  of  course  transferable. 

By  octroi  of  July'4,  1818,  tho  bank  is  granted  the  rights  and  jirivileges  of  tho  old 
State  B.ank  (Kigsbank),  whoso  assets  and  liabilities  it  assumed,  so  that  transactions 
pending  with  the  latter  M-ere  transferred  to  tho  former  for  a term  of  ninety  years,  from 
1818  to  1908.  AVhen  the  term  shall  have  expired  the  octroi  shall  be  renewed  or  revoked, 
as  tho  case  may  bo.  Tho  private  banks  are  also  stock  companies.  Every  joint  stock 
comjiauy  is  by  law  required  to  notify  tho  proper  authority  of  its  foundation  and 
state  (1)  tho  date  of  the  by-laM',  (2)  the  business,  (3)  the  amount  of  capital  sub- 
scribed for,  (I)  the  number  of  shares  issued  and  whether  they  are  payable  to  the 
holder  or  issued  upon  name,  (5)  M'hether  the  full  face  value  of  the  certificate  is  paid, 
or  if  not,  when  payment  may  bo  demanded,  (6)  in  M'hat  newspapers  notices  to  tho 
the  shareholders  will  be  published,  (7)  names  and  domiciles  of  the  administrators, 
(8)  tho  locality  in  M'hich  the  office  is  situated,  and  (9)  the  name  of  tho  manager,  whoso 
signature  binds  the  company.  (Law  of  March  1, 1889.)  Otherwise  there  are  no  Imm's 
in  Denmark  governing  or  controlling  stock  companies.  Any  three  or  more  persons 
may  unite  bj'  private  agreement  and  form  a joint  stock  company  for  the  business 
of  banking  or  any  other  business,  and  a company  so  formed,  having  com])lied  M'ith 
tho  law  above  mentioned,  carries  on  its  business  in  its  own  M .ay,  being  liable  only 
under  the  general  penal  statutes  for  any  Mrongdoing.  But  such  companies  may 
make  for  themseh'es  by-laws,  and  may  file  a coiiy  of  the  same  in  tho  ministry  of  tho 
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interior  and  ol)tain  the  saucUon  of  the  ministry  thereto,  and  thereuiioii  it  becomes 
the  duty  of  that  ministry  to  see  to  it  that  such  hy-hiws  are  faithfully  observed.  It 
is  not  obligatory  to  so  lilc  their  by-laws,  and  in  case  it  is  not  done  the  (ioverument 
takes  no  cognizance  of  the  doings  of  the  company,  except  to  punish  its  managers  for 
any  dishonest  or  unfair  dealing,  but  companies  formed  for  banking  business  usually 
do  it  for  the  purpose  of  strengthening  their  credit  and  gaining  pu])lio  confidence. 
The  savings  banks  are  subject  to  the  law  of  May  28,  1880,  and  their  by-laws  must  be 
sanctioned  by  the  King.  Two  co])ies  of  the  law  are  sent  herewith,  and  a translation 
of  the  principal  sections  is  appended  below. 

3.  The  minister  of  the  interior,  so  f;ir  as  any  authorization  is  retj^uired. 

4.  (a)  For  thoN.ational  Lank  the  capital  stock  was  determined  as  above  mentioned. 
(h)  They  are  managed  by  directors  chosen  from  their  shareholders.  The  number  of 
such  directors  is  tixed  by  by-laws.  For  the  National  Bank  one  of  the  directors  is 
appointed  by  the  King,  and  it  is  managed  l)y  fifteen  so-called  representatives  and 
four  directors,  (c)  There  is  no  legal  liability  of  shareholders.  The  savings  banks 
are  conducted  in  conformity  to  the  law  of  May  28,  1880,  as  said  before,  section  12  of 
wliich  provides  for  the  responsibility  of  the  proper  par-ties,  (d)  Reports  of  condi- 
tion of  the  bank  are  made  monthly  and  annually — the  National  Bank  and  such  pri- 
vate banking  companies  as  have  had  their  by-laws  sanctioned  by  the  ministry  to  the 
liank  commissioner,  and  by  the  savings  banks  to  the  savings-bank  inspector,  (e)  At 
the  National  Bank  the  minister  of  justice  is  commissioner;  at  each  of  thethree  other 
great  Iranksthe  minister  of  interior  appoints  a commissioner,  Avho  exercises  the  con- 
trol of  the  Government.  For  the  savings  bank  is  the  ins])octor  appointed  by  the  King 
for  such  banks.  (/)  The  National  Bank  can  loan  for  periods  of  from  one  to  sixmonths, 
on  ,«uch  securities  as  its  managers  may  deem  safe,  <at  not  exceeding  G per  cent  interest 
])cr  annum.  There  are  no  restrictions  on  the  other  banks,  except  such  as  are  imposed 
liy  their  respective  by-laws.  The  bank  doing  the  largest  loaning  business  is  the 
“ l.,audmaudsbank.”  The  loans  arc  made  partly  on  pledge  of  stocks  or  bonds,  but 
mostly  in  mortgages  on  real  estate,  but  personal  security  and  bond  is  also  accepted. 
The  by-laws  of  the  '‘H.andelsbank”  reads  that  “the  bank  gives  loans  on  security, 
advances  money  on  merchandise,  procures  capital  for  railroads  and  other  enter])rises.” 
(g)  Answered  al)ovo.  (h)  Answered  above,  (i)  The  National  Bank  is  re<iuired  to 
keep  2.5  ]>er  cent  in  legal  coins  of  the  amount  of  bank  notes  in  circulation,  if  the  latter 
is  less  than  48,000,000;  if  48,000,000  or  more  the  amount  in  coins  must  not  be  less 
than  12,000,000  kroner.  The  larger  xjart  of  the  banking  business  of  the  country  is 
done  by  the  private  banking  conix)anies  above  named  ; as  to  them,  there  is  no  retpure- 
meut  by  ])ublic  law  for  a cash  reserve.  (./)  The  by-laws  of  tlio  Laudmaudsbauk  pro- 
vide that  the  surplus  fund  shall  not  exceed  4,000,000  kroner,  but  there  is  no  i)ublic 
law  or  regulation  to  determine  the  amount  of  the  surplus.  All  ])rivate  banking  com- 
])auies  fix  the  amount  of  sui'xdus  to  be  acciimulated  to  suit  themselves  by  their  by-laws. 
The  usual  mode  of  accumulating  the  surplus  is  this : Ten  ]ier  cent  of  the  m-t  earnings 
are  placed  to  the  credit  of  the  sur])lus  fund  annually  until iho  amount  is  reached,  as 
lixed  by  the  by-laws  of  the  bank ; 4 per  cent  dividend  is  paid  to  the  shareholder,  and 
whim  there  is  still  a surplus  the  same  is  di.s]iosed  of  in  an  extra  dividend.  The  divi- 
dends jiaid  by  the  xn-incipal  banks  have  of  Late  years  been  G to  7 xier  cent,  and  some- 
times juore. 

5.  There  are  no  regulations  byjmblic  law.  De-iiosits  are  received  by  all  the  banks, 
and  an  interest  of  1 jier  cent  as  a rule  is  x>aid.  But  savings  banks  allow  3,  and  some- 
times .3,1  ]>er  cent. 

G.  The  (ioverument  is  not  interested  in  any  bank  as  shareholder. 

7.  Yes,  all  the  banks  may  have  branch  odiccs.  The  National  Bank  alono  reipiires 
the  sanction  of  the  (ioverument  to  oiien  other  offices. 

8.  IMonthly  and  annual  reimrts  are  made  and  ])i-inted  bj'  the  national  and  savings 
banks  and  by  such  jirivate  banks  as  have  had  their  by-laws  sanctioned  by  the  minis- 
ter of  interior.  A cojiy  of  such  report  is  sent  to  the  royal  bank  commissioner  by  the 
National  Bank,  to  the  ministry  of  interior  by  the  lu-ivato  banks,  and  to  the  royal  sav- 
ings bank  ins]iector  by  the  savings  lianks.  Any  ]»erson  may  have  a eopy  of  those 
reports  on  application  to  the  bank  m.aking  them.  In  addition  to  this  the  minister  of 
the  interior  may  at  his  discretion  cause  an  examination  to  bo  made  of  any  of  the  lu'i- 
vato  banks,  whose  by-laws  have  been  sanctioned  by  the  ministry. 

!).  'fhere  are  no  t, axes  nor  burdens;  neither  are  the  banks  (excejit  the  National 
Bank)  granted  any  otlier  jirivilegos  than  to  carry  on  business  like  any  other  stock 
coinyianv  or  business  concern. 

!0.  'fho  jiroccedings  are  tins  same  as  in  the  case  of  any  ot  her  business,  i.  e.,  by  action 
in  I lie  courts  by  any  person.  The  savings  b.auks  alone  are  sulijoct  to  a syiecial  yiro- 
vision  of  tlie  law  of  May  28,  1880,  section  8 (see  under  No.  2). 

11.  'Die  National  Bank  of  Copenliageu  alone  is  allowed  to  issue  bank  uote.s.  The 
octroy  oi'.Iiily  I,  1818,  grants  the  ]irivilege  to  the  bank,  and  a royal  ])roclaniatiou  of 
December  20,  1873,  determines  tlio  conditions  u|)on  which  the  ])rivilege  shall  remain 
in  force.  The  ]iruclamatiou  of  1873  reads ; “ Section  1.  The  National  Bank  is  author- 
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ize»l  to  issue  as  large  an  amount  of  bank  notes  as  the  business  may  make  necessary, 
jiroviilcd,  however,  (1)  that  the  bank  is  in  possession  of  a-  metal  fund  to  the  value  of 
the  amount  which  the  bank  notes  exceed  27,000,000  kroner,  and  never  to  ii  less  value 
than  three-eights  of  the  face  value  of  the  bank  Jiotes;  (2)  that  tho  bank  owns,  as 
security  for  that  part  of  tho  bank  notes,  whi<di  are  not  covered  by  tho  metal  I'uud, 
easily  realizable,  good  and  secure  assets  iu  tho  proi)ortiou  of  150  kroner  iii  assets  to 
every  100  kroner  iu  bank  notes.  Section  2.  Tho  metal  fund,  which  tho  National 
Rank,  according  to  tho  foregoing  provision,  must  bo  iu  possession  of  at  all  times, 
shall  alono'couslst  of(l)  coins  of  legal  currency  according  to  tho  face  value ; (2)  gold 
in  bars  or  foreign  gold  coins  to  tho  value  of  2, 180  kroner  jior  kilogram  tine  gold  ; and 
(3)  to  a limited  extent  only,  which  at  present  is  fixed  at  oiie-tliird  of  tho  amount  of 
tho  fund,  silver  bars  and  foreign  silver  coins  at  a purchase  price,  not  exceeding  the 
relation  of  tho  value  to  gold  oif  1 to  15.C75.  That  ]>art  of  tho  metal  fund  which  con- 
sists of  legal  currency  must  not  sink  below  12,000,000  kroner  if  tho  circulating  bank 
notes  amount  to -18,000,000  kroner.  If  tho  circulating  amount  of  tho  bank  notes  is  less, 
then  tho  aforesaid  metal  fund  in  legal  currency  must  amount  to  at  least  one-fourth 
of  tho  value  of  the  bank  notes.  Gold  bars,  which  tho  National  Bank  has  delivered 
to  tho  Royal  mint  for  coinage,  maj'-be  included  in  tho  metal  fund  of  coins  of  tho  hank. 
Section  3.  Tho  following  assets  servo  to  secure  tho  amount  of  bank  notes  which  is 
not  covered  by  the  metal  fund:  Notes  for  loans  against  security,  bills  of  exchange 
ui>on  Denmark  and  foreign  countries,  money  payable  on  demand  with  foreign  cor- 
respondents, public  stocks  according  to  tlio  market  value,  and  mortgages  for  direct 
loans  on  real  estate;  tho  last  named,  however,  not  to  exceed  the  value  of  6,000,000 
kroner.  Section  4.  Tho  bank  notes  must  not  bo  of  a smaller  denomination  than  10 
kroner.  Section  5.  The  bank  shall  pay  on  demand  tho  face  value  of  tho  bank  [notes  ?] 
in  gold  of  legal  currency,  and  shall  also  purchase  of  anybody  who  may  wish  it  iiuo 
gold  bars  at  a price  of  2,480  kroner  for  each  kilogram  lino  gold,  deducting,  however, 
one-fourth  of  1 per  cent  for  coinage  expenses.  Section  6.  It  istho  duty  of  tho  directors 
of  thebank  to  make  a monthly  ro]>ort  to  tho  Royal  bank  commissioner,  on  the  relations 
between  tho  bank  notes  in  circulation  and  tho  assets  and  metal  funds,  which  servo 
as  security  for  same.  Section  7.  Should  it  over,  against  all  expectations,  bo  found 
that  tlio  report  aforesaid  shows  a discrejiancy  iu  tho  rolations  botween  tho  assets 
and  tho  bank  notes,  it  shall  be  the  duty  of  tho  directors  to  jirove  to  tho  Royal  bank 
commi.ssioner,  before  tho  end  of  tho  following  month,  that  tho  proper  relations  have 
been  ab.solutely  restored.  Sections.  These  provisions  go  into  effect  from  tho  time 
when  gold  coin,  in  conformity  to  tho  law  of  May  23,  1873,  section  16,  is  made  legal 
currency.  Tho  bank,  however,  is  authorized  to  pay  bank  notes  issued  with  the 
coins,  coined  heretofore,  until  the  latter  have  ceased  to  bo  legal  currency.  Section  0. 
All  previous  rescripts  and  resolutions  are  canceled  from  tho  time  when  these  jiro- 
visions  go  into  oH’ect.”  (Signed  liy  the  King).  By  a Royal  resoliil  ioii  of  Novomher  2, 
1877,  iiermission  is  granted  to  the  National  Bank  to  increase  tho  amount,  27,000,000 
kroner,  which  is  not  covered  by  a metal  fund,  to  30,000,000  kroner,  by  forming  an 
extra  reserve  fund  of  3,000,000  kroner  from  tho  surplus  of  tho  earnings,  but  this 
amount  shall  not  be  decreased,  as  long  as  tho  octroi  remains  in  force,  without  tho 
sanction  of  the  King.  This  resolution  is  found  on  pages  60  and  61  of  the  octroi 
sent  lierewith.  The  circulation  of  the  National  Bank,  under  tho  ])rovisious  of  the 
octroi  and  subsequent  decrees,  has  been  increased,  and  on  July  31, 1895,  was  83,000,000 
kroner. 

12.  They  are  redeemable  on  iiresentation  and  demand  in  gold  coin  of  the  realm. 

13  I transmit  herewith  two  copies  of  tho  octroi,  regulations  and  decrees  relating 
to  the  National  Bank,  tho  statutes  or  by-laws  of  the  “ Landmaudsbank  ’ and  tho 
“ Ilandolsbauk,”  also  two  copies  of  the  law  of  May  28,  1880,  regulating  savings 
banks;  akso  annual  report  for  1894  of  tho  National  Bunk,  Landinandsbank,  and 
Handeksbank,  under  another  cover.  A translation  of  the  principal  sections  of  tho 
law  of  May  28,  1880,  and  of  section  263  of  tho  penal  code  I subjoin  below. 

[Translation  of  tho  law  of  May  28,  1880,  sections  1,  2,  5,  V,  8,  12.] 

Section  1.  Under  tho  ministry  of  interior  a savings  bank  inspector  is  appointed  by 
the  King.  Ho  is  tho  immediate  suhordiuate  to  the  minister.  Section  2.  Savings 
banks  which  shall  be  established  hereafter  must,  before  starting,  transmit  a copy 
of  their  by-laws  to  the  savings  bank  inspector,  together  with  a list  of  the  persons 
who  constitute  the  board  of  managers  of  tho  bank.  Amendments  to  tho  by-laws 
and  changes  in  tho  personnel  of  the  board  must  bo  announced  within  one  month  of 
their  taking  effect.  Section  5.  Tho  annual  account  shall  bo  revised  by  tho  auditors 
of  the  savings  bank,  who  must  not  bo  meiiibers  of  tho  board  of  management,  nor 
elected  by  same.  Tlie  auditors  shall  compare  tho  accounts  of  the  de)m.sitors  with 
tho  amount  7>ut  down  in  tlio  chief  account,  subject  tho  assets  and  liabilities  to  a 
careful  examination,  and  soo  that  tho  bank  has  been  conilucted  in  conformity  to  tho 
statutes.  Tho  revision  must  be  over  within  two  mouths  of  flio  receijit  of  the 
account.  Section  7.  Tho  accounts  shall  always  be  laid  before  the  savings  bank 
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iiiRpoctor  as  soon  as  ihoy  liavo  Leon  revised  by  tlio  auditors.  It  is  also  the  duty  of 
the  iusiicctorto  satisfy  himself  as  to  the  standing  and  proper  inauagemont  of  the 
bank  by  i)ersoual  investigations  on  the  spot,  when  tiio  inauagera  are  ro<iuired  to 
answer  all  questions  concei'iiing  the  affairs  of  the  bank.  The  inspector  sliall  make 
an  annual  report  to  the  minister  of  the  interior  concerning  the  affairs  of  all  the  sav- 
ings banks.  Section  8.  When  a savings  bank  has  not  only  lost  its  reserve  fund,  but 
sustains  a dclicit  amounting  to  5 per  cent  of  tlio  amount  duo  depositors,  the  sav- 
ings bank  inspector  is  authorized  to  suspend  the  transactions  of  the  bank.  When 
the  management  gives  security  for  the  deficit,  and  such  security  is  approved  by 
the  minister  of  tlie  interior,  the  suspension  sh.all  cease;  otherwise  the  bank  shall 
make  an  assignment.  Section  12.  The  managing  members  of  the  savings  banks,  who 
are  liable  to  punishment  and  to  pay  damages  according  to  the  usual  rules  of  the  law 
concerning  losses  which  are  sustained  by  the  banks  or  depositors  by  reason  of  willful 
or  nudue  neglect,  may  also  bo  subject  to  section  262  of  the  penal  code  in  case  of  the 
bankruptcy  of  the  banks  when  proper  charges  of  disorder  in  bookkeeping  and 
accounting  can  bo  made  against  all  or  any  of  them.  (Sanctioned  by  the  King.) 

Section  262  of  the  penal  code  reads:  “When  a person  who  is  required  to  keep 
proper  books  of  account,  and  has  been  declared  bankrupt,  is  found  to  have  falsified, 
destroyed,  or  taken  away  such  books,  or  has  kept  the  books  in  a dishonest  manner, 
or  has,  with  fraudulent  intent,  not  kept  them,  he  shall  bo  imnished  with  imprison- 
ment, on  broad  and  water  or  with  liard  labor,  for  a term  not  exceeding  two  years. 
If  such  person  is  guilty  of  having  kept  his  books  in  an  improiier  manner,  ho  shall  bo 
imprisoned  for  a term  not  exceeding  six  mouths.” 

ECXTJ^HOK.. 

[James  D.  Tillm.ni,  United  States  minister.] 

1.  All  the  hanks  arc  organized  under  the  laws  of  the  Congrc.ss,  and  are  denomi- 
nated “Sociedades  An6nimas,”  or  corporations,  and  all  have  a right  to  issue  notes  to 
be  circulated  as  money,  except  the  two  hereafter  named  as  “Baucos  Ilipotecarios,”  to 
discount  commercial  paper  and  may  lend  money  on  mortg.ages. 

2.  The  requirements  before  going  into  business  are  the  p.aymont  of  -10  per  cent  of 
the  capital  stock  and  satisfactory  i>roof  of  it  to  a Govornmont  official. 

3.  A Government  officer  is  appointed  to  determine  when  these  conditions  have 
been  complied  with  by  the  bank. 

4.  (6)  The  bank  is  managed  by  .a  board  of  director,  (c)  There  is  no  personal 
liability  of  shareholders,  (d)  Reports  on  condition  must  bo  matlo  and  published  as 
often  as  called  for,  and  the  Government  may  call  for  these  reports  at  any  time, 
(c)  They  .are  subject  to  examination  at  any  time  by  Government  oflicials.  The  whole 
c|ucstion  of  loans,  security,  amoimt  cash  reserve  and  surplus  is  in  the  discretion  of 
the  directors. 

5.  Small  interest  on  deposits  is  allowed,  ranging  from  2 per  cent  for  short  time  to 
5 per  cent  for  twelve  months. 

6.  The  Government  has  no  stock  in  the  banks, 

7.  Some  of  the  banks  have  agents  at  places  differout  from  the  sites  of  the  bank. 

8.  Statements  of  the  condition  of  the  banks  are  published  occasionally  in  a news- 
paper. A statement  of  the  Bank  of  the  Union  will  bo  found  in  this  ro])ort. 

y.  The  Government  fax  on  the  banks  is  4 sucres  jtor  1,000  on  the  amount  of  cir- 
culating notes  issued.  Those  notes  are  nearly  all  printed  or  lithographed  by  the 
American  Bank  Note  Corap.any,  Now  York. 

10.  Government  olScials  may  take  charge  of  the  banks  for  the  purpose  of  -closing 
them. 

11.  Tho  banks  may  issue  3 sucres  of  circulating  notes  for  every  sucre  of  silver 
held  by  the  bank. 

I 12.  No  i)rovision  is  made  for  tho  redemption  of  tho  notes  other  tli.an  the  proper 
management  of  tho  bank  by  tho  officials  (banking  and  Government),  whoso  duty  it 
is  to  conduct  its  affairs.  There  are  in  tho  Republic  five  banks,  with  an  a;rgrcgate 
ca])ital  of  8,110,000  sucres,  as  follows:  First.  Tho  Bank  of  Ecuador,  established  in 
1867,  in  Guayaquil;  ca])ital,  2,000,000  sucres.  Second.  Tho  B.ank  of  Commerce  and 
Agriculture,  recently  established  in  Gn.ayaquil;  c.apital,  5,000,000  sucres.  Third. 
The  Bank  of  Hipotocario  (mortgage  bank),  with  a capital  of  4(10,000  sucres,  estab- 
lished in  1881  in  Guayaquil.  Fourth.  The  “Bank  of  Hipotocario  Territorial,” 
with  a capital  of  500,000  sucre.s,  founded  in  Guayaquil  in  1887.  Fifth.  The 
“Banco  do  hi  Union,”  with  a capital  of  210,000  sucres,  founded  in  Quito  in  1881. 
This  bank  is  now  in  a state  of  suspension  and  its  notes  are  at  a largo  discount. 
In  a communication  aildrossed  to  tho  public  on  the  30tli  of  September,  1895,  by 
the  president  and  Avhich  concludes  “Dios  gnardo  d V.”  (God  ]>rotoct  you),  there  is 
given  a statement  of  tlio  condition  of  tho  bank.  Among  tho  assets  there  appears: 
Silver,  2(X),233.08  sucres;  ovcrehccks,  219,321.68;  nuiiaid  stock,  37,200;  various 
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accounts,  13,019.08.  I nmlerstaml  this  to  bo  that  uucortain  account,  “cash  items.” 
In  the  list  of  liabilities  there  appears:  Heiuaml  certilicate  deposits,  97,107.38; 
time  certificate  deposits,  -18,150.52;  deposits  subject  to  chock,  79,923.12;  circulatiii}' 
notes  outstanding,  575,259.  It  will  thus  bo  seen  that  the  amount  of  overchccks 
exceeds  the  total  amount  of  deposits.  Many  of  the  bills  of  this  bank  were  printed 
for  " pesos,”  5 pesos,  or  1 or  20  pesos,  and  afterwards,  when  the  sucre  was  ni.ade 
the  unit  of  value,  these  bills  were  raised  to  a sucre  by  stamping  on  the  face  with 
an  india-rubber  stiinip  the  word  “Fuerte,”  meaning  “hard”  or  “strong;”  “full 
measure;”  and  they  altorwards  circulated  as  sucres.  This  bank,  it  is  said,  has  been 
largely  used  by  the  Government  and  its  offlcials  during  the  late  political  troubles 
here.  ' It  is  now  in  tlie  hands  of  the  do  facto  authorities,  General  Alfaro  and  his 
executive  ministers.  The  notes  of  the  “Hank  of  Ecuador”  and  of  the  “Interna- 
tional Hank”  are  iireferred  to  silver,  and  these  banks  deservedly  have  high  char- 
acter at  homo  and  abroad.  The  “Banco  Internacional”  has  been  merged  with  the 
“Bank  of  Commerce  and  Agriculture”  recently  founded  at  Guayaciuil. 

FRAlIS-CJE. 

[J.  B.  Eustis,  United  States  .mibassador.] 

1.  The  Bank  of  Franco  is  the  only  bank  of  issue  in  Franco.  There  are  also  the  Bank 
of  Algeria  and  colonial  banks,  but  they  are  regulated  by  special  laws,  and  an}’ privi- 
lege accorded  is  limited  to  the  colony  whose  names  they  bear. 

2.  The  Bank  of  France  is  a private  institution,  but  a privileged  one;  its  charter  is 
voted  by  the  Chambers.  Since  the  foundation  of  the  bank,  nearly  a century  ago, 
it  has  been  renewed  many  times.  The  present  one  expires  in  December,  1895.  It 
can  engage  in  no  other  transactions  but  tho.so  allowed  by  the  laws  authorizing  its 
establishment  and  by  its  statutes,  viz,  (a)  to  issue  bank  notes  p.ayable  on  demand; 
(&)  to  discount  bankers’  drafts  and  commercial  bills  drawn  at  a tixod  usance  not 
exceeding  three  mouths  and  bearing  the  names  of  business  peojile  and  others  well 
known  to  bo  solvent;  (c)  to  collect  bills  remitted  them  by  private  parties  or  public 
establishments;  (d)  to  receive  in  account  current  sums  for  deposit  with  the  bank  by 
private  individuals  or  public  institutions  and  to  p.ay  amount  drawn  to  extent  of 
funds  deposited;  (/)  to  keep  a record  of  voluntary  dejiosits of  all  securities,  bullion, 
and  all  kinds  of  gold  and  silver  money;  (ff)  to  make  advances  uiiou  French  bills  and 
French  securities,  upon  bullion  and  foreign  coins  in  accordance  with  a certain  pro- 
portion fixed  by  law  and  to  terms  fixed  by  the  statutes  of  the  bank;  (Ji)  to  deliver 
to  any  person  apiilyiug  therefor  orders  from  Paris  on  their  branch  offices,  and  orders 
on  Paris  from  the  branch  offices. 

3.  The  bank  being  a privileged  institution  is,  as  such,  under  the  control  of  the 
Government.  This  control  is  exercised  by  the  rciiresentativcs  of  the  Government  in 
the  board  of  managers  of  the  bank,  who  are  the  governor  of  the  bank  and  two  deputy 
governors,  all  three  appointed  by  the  State  and  removable  at  its  will.  Their  functions 
and  duties  are  determined  by  law.  The  minister  of  finance,  through  whom  they  are 
appointed,  can  report  to  the  special  jurisdiction  of  the  council  of  state  any  action  of 
the  bank  which  he  may  deem  contrary  to  tho  laws  and  regulations  governing  the 
institution. 

4.  (A)  Originally  fixed  at  45,000,000  fr.ancs  it  has  been  increased  in  successive 
amounts  to  182,.50d,000  francs,  made  iq)  of  182,500  shares  of  1,000  francs  each.  (Nom- 
inal value;  it  is  worth  nearly  four  times  as  much  on  tho  market.)  (B)  It  is  confided 
to  tho  governor,  aided  by  tho  two  deputy  governors,  and  to  a general  council  (con- 
seil  g<Sn<5ral),  made  up  of  fifteen  councilors  (regents),  and  of  three  inspectors  or  unit- 
ors (censeurs).  As  stated  above,  tho  governor  and  tho  two  dejnity  governors  are 
appointed  b}'  tho  State.  Tho  councilors,  or  regents,  and  tho  inspectors,  or  censeurs, 
are  elected  at  a general  meeting  of  tho  stockholders.  The  three  inspectors  and  live 
of  tho  councilors  are  chosen  from  the  business  portion  of  tho  shareholders — indus- 
triels,  fabricauts,  manufacturers,  aud  merchants.  Three  of  tho  councilors  are  selected 
from  tho  treasury  disbursing  agents  (trdsoriers-paycurs  geiudraux).  Tho  particular 
functions  assigned  to  the  councilors  are  much  tho  same  as  those  of  tho  directors  of 
limited  stock  companies.  Tho  inspectors,  or  auditors,  exercise  a control  and  sur- 
veillance over  all  transactions  of  tho  banks.  Tho  general  council  (conseil  gdndral) 
of  tho  bank  is  divided  into  five  committees,  viz,  tho  discount  committee  (comitc 
d’escompto),  which  examines  tho  papers  handed  to  tho  bank  for  discount;  the  note 
committee  (comitd  des  billots),  having  tho  making,  signing,  and  registration  of  tho 
notes;  the  books  and  portfolio  committee  (comitd  des  livres  ct  du  portfolio),  having 
tho  bank  books  under  its  charge,  and  tho  treasury  committee  (comitd  des  relations 
avec  lo  trdsor  public)  looking  after  whatever  matters  aft’oeting  tho  treasury. 

(C)  Stockholders  are  liable  only  to  tho  extent  of  tho  amount  of  their  shares. 

(D)  Every  six  months  the  bank  furnishes  to  tho  Government  a statement  of  its  opera- 
tions aud  of  tho  payment  of  its  dividends.  In  January  of  each  year  there  is  a gen- 
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eral  meeting  of  the  two  hundred  largest  shareholders,  Avheu  a statement  is  rendered 
of  the  general  position  of  tlie  bank’s  affairs.  It  is  printed  and  at  the  disposal  of  the 
imblic.  Every  Friday  the  bank  publishes  in  the  .Journal  Officiel  a return  of  its  trans- 
aetions.  (E)  See  reply  to  No.  3.  The  minister  of  finance  has  the  right  to  have  the 
books  of  the  bank  examined  by  its  inspectors  of  finances.  (F,  G)  The  bank  can 
make  loans  to  any  amount.  In  so  doing  it  is  governed  by  certain  rules.  It  can  not 
lend  more  than  80  per  cent  on  Government  securities,  and  not  more  than  75  per  cent 
on  other  securities.  It  makes  no  loans  on  foreign  securities.  The  loans  are  made 
for  a period  of  ninety  days,  but  they  can  be  renewed.  Advances  of  money  on  current 
account  are  made  for  five  days.  (II)  Securities  deposited  in  guaranty  for  loans 
obtained  from  the  bank  must  be  registered  in  the  name  of  the  bank.  (I)  The  bank 
reserve  fund  (fonds  de  reserve  de  la  Ranque  de  France)  is  fixed  by  law  at  10,000,000 
francs,  besides  the  amount  paid  for  the  buildings  of  the  bank.  (J)  That  fund 
amounts  at  present  to  eight  millions  and  a fraction.  It  is  derived  from  certain  speci- 
fied profits. 

5.  Anyone  can  open  an  account  with  the  Bank  of  France  by  making  a dei)osit  of 
500  francs.  Deposits  are  payable  at  sight  either  at  the  bank  or  at  any  of  its  branches. 
No  interest  is  paid  on  them. 

6.  The  Government  has  no  interest  as  a shareholder. 

7.  The  bank  is  obliged  to  conduct  branch  offices.  It  has  now  ninety-four  branch 
offices  and  thirtj’-eight  auxiliary’  offices  in  different  parts  of  larger  cities.  The 
branch  banks  (succursales),  are  created  by’  decree  of  the  State  upon  i)roposa!s  of  the 
bank’s  council,  and  a like  decree  is  uecessai’y’  before  such  branches  can  be  abolished. 
Each  branch  is  under  eoutrol  of  a director  appointed  by’  decree  by  the  chief  of  State 
on  a proposition  to  that  effect  from  the  bank’s  governor  and  by  managers  appointed 
by’  the  governor  of  the  bank.  These  branehes  are  examined  into  by’  a special  body 
of  inspectors  from  tho  Bank  of  France  and  by  Government  inspectors  commissioned 
to  that  effect  b v the  minister  of  finances. 

8.  By  the  balance  sheet  ])ublished  every  week  and  posted  up  in  the  bourse  and  by 
tho  annual  statement  which  is  furnished  to  the  press. 

9.  The  State  has  no  share  in  the  business  of  the  bank,  but  the  bank  performs  for 
tho  Government,  without  charge,  important  Treasury'  ojAcrations,  amounting  every 
y’ear  to  6,000,000,000  or  7,000,000,000  francs.  Another  advantage  obtained  by  the 
State  in  return  for  the  charter  accorded  to  the  bank  is  an  advance  of  110,000,000 
francs  made  to  tho  Treasury'  at  a low  rate  of  interest  (3  per  cent  on  the  60,000,000  for- 
merly advanced  by  the  bank  and  1 per  cent  on  the  balance).  The  State  gets,  besides, 
tho  i)roceeds  of  the  stamp  duty  on  tho  notes  issued  by’  the  bank  and  of  a tax  of  4 
per  cent  on  its  dividends.  Last  year  tho  proceeds  derived  from  these  two  sources 
amounted  to  over  2,500,000.  It  is  further  necessary  to  take  into  consideration  the 
im])ortant  advantages  assured  to  a large  country  in  tho  matter  of  its  credit,  at  homo 
and  abroad,  by  the  excellent  Avorking  of  a first-class  .establishment,  such  as  tho  Bank 
of  Franco,  ami  the  consequent  feeling  of  security  that  such  a bank  must  CA'cry  where 
insi>ire. 

10.  No  information  obtained.  It  seems  that  there  is  no  special  proA’isiou  of  luAV 
applicable  to  such  case. 

11.  The  issue  of  bank  notes  is  regulated  bylaw.  The  extent  of  tho  authorized 
note  circulation  of  the  Bank  of  France,  limited  by  decree  of  March  15,  1818,  to 

350.000. 000  francs,  Avas  increased  by’  subsequent  legislation  as  IblloAvs:  December 
10,  1819,  to  520,000,000;  August  12,  1870,  to  1,800,000,000;  December  29,  1871,  to 

2.800.000. 000;  July  15,  1872,  to  3,200,000,000;  July  30,  1884,  to  3,500,000,000,  and 
linally  tho  law  of  January’  25,  1893,  raised  the  amount  to  4,000,000,000  francs.  Tho 
bank  issues  notes  of  1,000,  500,  100,  25,  10,  and  5 francs.  But  notes  of  the  last  three 
denominations  are  no  longer  in  use.  Bank  notes,  as  soon  as  placed  in  circulation, 
constitute  a legal  tender  in  France  and  in  all  Fi'ench  possessions.  They’  have  to  bo 
guaranteed  by  dejAosit  at  the  bank,  by’  gold  or  silver  coin,  or  by  loans  made  uiion 
securities  or  public  funds,  or,  finally’,  by’  loans  made  to  tho  State,  or  drafts  dis- 
counted 111)011  terms  jirescribod  by  tho  fundamental  hiAvs  and  regulations  of  tho 
bank.  Tho  notes  of  tho  bank  are  jiayablo  in  coin  on  demand.  The  bank  may  ]>ay 
ill  silver  if  it  chooses,  but  in  fact  it  pays  in  gold. 

12.  It  belongs  to  the  council-gonerarof  tho  bank  to  jiroportion  the  circulation  of 
its  notes  Avith  its  cash  in  hand  and  securities.  In  times  of  crisis,  the  GoA'ernment 
can  give  to  tho  notes  of  tlio  bank  Jbreed  circulation  (cours  foreb),  in  which  case  tho 
bank  is  relieved  from  the  obligation  of  redeeming  its  notes  in  coin. 

13.  To  accomiiauy  tho  above  ro))ort  I transmit  tho  folloAving  printed  documents, 
in  Avhich  additional  inl'orinat ion  can  be  found:  (1)  Bamiuo  do  Franco  Coniptc  rendu. 
(2)  Lois  ot  Statute  de  la  Banqiio  de  Franco. 
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[Xhoodoro  Ituiiyaii,  UiiiU'il  States  aiiib.iss.idor.] 

1.  Banks  issuing  bills  tvith  tbo  privilege  of  circulating  tlioin  : The  Iinjtcrial  Bank, 
private  batiks  issuing  bills,  mortgage  banks,  or  banks  granting  credit  on  real  estate, 
which  grant  loans  on  inortgagoi  or  other  Ioann  and  issue  niortgiigo  bonds  thereon; 
all  other  kinds  of  banks  w'liich  ai’o  embraced  under  the  customary  name  of  ‘credit 
banks”  (Kredi'tbanken). 

2.  This  is  regulated  by  the  Imperial  law  of  March  14,  1875,  inclosed  herewiih,  as 
regards  the  Imperial  Bank  and  the  private  banks  issuing  notes  (Privatnotenbanken). 
The  conditions  for  establishing  ami  carrying  on  mortgage  banks  and  the  mortgage 
and  bond  system  (Pfandbriefwesen)  not  being  regulated  by  Imiierial  law  ii])  to  this 
time  vary  in  the  individual  confederated  States.  In  most  of  the  confederated  Stales 
it  is  necessary  to  have  a grant  from  the  State  for  the  carrying  on  of  a mortgage  bank 
empowered  to  issue  bonds  payable  to  bearer.  The  conditions  under  w'hichgrants  for 
mortgage  banks  in  Prussia  may  bo  obtained  are  contained  in  the  inclosed  “Standard 
regulations  for  the  Prussian  mortgage  banks”  of  Juno  27, 1893.  For  the  other  banks 
(credit  banks)  regulations  of  the  General  German  Business  Law  Book  govern,  which 
simply  retiuirc  the  entry  in  the  commercial  register.  (Compare  articles  HO,  163, 178, 
and  211  of  the  Business  Law  Book.) 

3.  As  to  the  banks  issuing  bills,  the  Imperial  chancellor  or  the  Federal  Council 
(sections  44-54  of  the  banking  law  of  March  14,  1875).  As  to  mortgage  banks  which 
receive  their  grant  from  the  State,  the  State  government.  As  to  mortgage  banks 
which  do  not,  according  to  State  law,  reijnire  a grant  from  the  Government,  and  as 
to  the  credit  banks  which  do  not  require  a permit  from  the  State  for  their  establish- 
ment (Law  of  the  Confederated  States  (Bundesgesetz)  of  Jnno  11,  1870;  Banking 
Law  Sheet,  p.  375),  the  appropriate  commercial  court  (Handelsgericht)  in  whose 
commercial  register  the  company  is  entered  according  to  the  German  Business  Law 
Book. 

4.  («)  The  capital  stock  of  the  Iuij)orial  Bank  amounts  to  120,000,000  marks, 

divided  into  40,000  shares  of  3,000  marks  each,  bearing  the  names  of  the  owners. 
Tills  cai>ital  is  raised  out  of  private  means  without  participation  of  the  Empire  or 
the  confederated  States.  (Banking  laiv  of  March  14,  1875,  sec.  23.)  The  cajiital 
stock  of  the  other  banks  is  fixed  in  the  statute  of  each  bank.  No  regulations  regard 
iug  the  amount  of  the  same  exist.  (l>)  The  management  of  the  Imperial  Bank  is  with 
the  imperial  chancellor.  Thecurrent  management  and  its  representation  in  business 
rests  with  the  Imperial  bank  directors  (banking  law  of  March  14,  1875,  secs.  12,  2.5, 
26,  27),  who  have  at  their  head  the  bank  president.  (Banking  law  of  March  14,  1875, 
secs.  27,  31,  32a.)  The  standard  for  the  management  of  all  other  banks  is,  so  I'ar  as 
they  are  business  companies,  oiieu  business  jiartnerships,  joint  stock  companies, 
joint  stock  companies  with  shares  or  stock  companies,  contained  in  the  second  book 
of  the  Business  Law  Book  and  in  the  corporation  statutes,  (c)  The  stockholders  of 
joint  stock  companies  or  stock  companies  are  only  held  liable  to  the  amount  of  the 
face  value  of  their  stocks.  To  what  extent  the  original  subscribers  and  subsequent 
owners  of  stocks  that  have  not  been  paid  up  in  full  are  held  liable  as  to  tbo  u)q>aid 
amount  is  regulated  bj'  articles  184,  184a-c,  and  219  of  the  Business  Law  Book,  (d) 
I'he  Imperial  Bank  and  the  private  banks  issuing  billls  must  publish  an  account  on 
the  7th,  15th,  23d,  and  last  day  of  each  month  of  their  prolit  anil  loss,  and  must  draw 
up  a balance  sheet  of  prolit  and  loss  at  tbo  end  of  each  business  year,  and  must 
also  publish  in  the  Imperial  Gazette  the  yearly  account  of  profit  and  loss.  (Banking 
law  of  March  14,  1875,  sec.  8.)  Furthermore,  they  are  to  furnish  to  the  supervising 
authority  (imperial  chancellor),  in  order  to  enable  it  to  collect  the  bill  tax,  a state- 
ment of  the  cash  on  hand  (coin)  and  of  the  bills  in  circulation.  (Banking  law  of 
IMarch  14,  1875,  sec.  10.)  For  the  weekly  reports  and  the  annual  statements  of  man- 
agement the  regulations  of  the  banking  law  of  the  14th  of  March,  1875,  sections  15, 
32,  and  40-44,  are  also  to  be  regarded.  The  report  of  management  of  the  Imperial 
Bank  for  1894  is  inclosed  herewith.  For  the  balance  sheets,  as  well  as  the  profit  and 
loss  caleulations  of  the  stock  banks  and  the  publication  thereof,  the  regulations, 
articles  185a-c  and  239b  of  the  German  Business  LaAV  Book,  govern.  Besides  this, 
for  the  Prussian  mortgage  banks  there  is  also  section  10  of  tlie  standard  regulations 
of  June  27, 1893.  (e)  The  supervision  of  the  Imperial  Bank  is  with  the  Enqiire,  and 

is  done  by  the  bank  curators,  w'hich  body  consists  of  the  imperial  chancellor,  as 
ehairman,  and  four  members.  (Banking  law  of  March  3,  1875,  sec.  25.)  The  private 
banks  issuing  bills  are  also  placed  under  the  supervision  of  tbo  Imperial  Govern- 
ment through  the  imperial  chancellor.  (Banking  law  of  Jlarch  14, 1875,  sees.  48, 10.) 
Besides  this,  the  confederated  States  have  tbo  right  of  supervision  of  the  private 
banks  issuing  bills.  (Comp.are  banking  law,  sec.  48,  chap.  2.)  For  the  siqiervision 
of  the  mortgage  banks  various  State  regulations,  issued  by  State  government,  exist. 
(Compare,  for  Prussia,  the  standard  regulation  of  Juno  27,  1893,  sec.  2,  last  chapter, 
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aucT  sec.  11.)  (/)  No  vcstrietion  l)v  law  of  tlio  amount  of  loans,  as  to  the  maximum 

limit,  exists  with  regard  to  any  of  tho  hanks,  (g)  Tho  granting  of  credit  hy  tlie 
Imperial  liank  and  by  tho  private  banks  issuing  bills  is  limited  by  the  regulations  of 
sections  13  and  41  of  tho  banking  law.  (Compare,  also,  tho  general  regulations 
regarding  business  transaetioiis  of  tho  Imperial  Rank  herewith  inclosed.)  Tho 
mortgage  banks  grant  loans  on  mortgage  of  real  estate,  which,  according  to  its  value 
as  ascertained  by  appraisal,  etc.,  must  be  in  a fixed  proportion  with  tho  mortgaged 
property.  They  are  generally  also  cm]iowercd  to  invest  their  available  means  in 
other  profitable  ways.  (Compare  section  1 of  the  standard  regulations  for  tho  Prus- 
sian mortgago  banks  of  Juno  27,  1893.)  Tho  granting  of  loans  by  other  banks  is  not 
restricted  by  law.  (h)  Compare  under  question  4g  as  regards  banks  issuing  bills. 
(Banking  law  of  March  14,  187.o,  secs.  13,  No.  3,  and  44,  No.  1.)  (i)  Tho  having 

on  hand  of  a cash  reserve  of  at  least  one-third  of  tho  amount  of  tho  bills  in  circula- 
tion is  only  prescribed  for  tho  banks  issuing  bills  (so-called  metallic  third  security). 
(Banking  law  of  March  14,  1875,  secs.  17  and  44-3.)  (^')  In  the  case  of  the  Imperial 

Bank  tho  annual  net  xirolit  is  divided  between  tho  Empiro  and  the  stockholders, 
according  to  section  24  of  tlio  banking  law  of  IHarch  14, 1875,  and  the  supplement  of 
December  18,  1889.  Since  December  31, 1891,  the  lawful  limit  of  the  reserve — one- 
fourth  of  tho  original  capital,  30,000,000  marks — has  been  reached.  (Seo  banking 
law  of  March  14, 1875,  sec.  24.)  Tho  priA'ate  banks  issuing  bills  must  place  at  least 
20  per  cent  of  tho  net  ]>rofit  beyond  1}  per  cent  of  the  original  capital  for  tho  accu- 
mulation of  a reserve  fund  until  the  latter  reaches  one-fourth  of  tho  original  ca])ital. 
(Banking  law  of  March  14,  1875,  sec.  44-2.)  For  stock  banks  the  regulations  regard- 
ing tho  creation  of  a reserve  fund  aro  contained  in  article  18nb-c  and  239b  of  the 
Business  Law  Book. 

5.  Tho  Imperial  Bank  is  authorized  to  accept  on  deposit  money  on  which  interest 
is  to  bo  j)aid  and  money  without  interest.  Tho  amount  of  tho  dei>osits  on  which 
interest  is  to  bo  paid  is  not  to  exceed  tho  amount  of  tho  capital  stock  and  the  reserve 
fund  of  tho  bank.  (Banking  law  of  March  14, 1875,  sec.  13,  sub.  7.)  Tho  Imperial  Bank, 
however,  has  not,  since  1879,  accepted  any  deposits  on  interest.  On  dejiosits  lobe  with- 
drawn at  pleasure  itpays  no  interest.  The  regulations  for  money  to  be  withdrawnat 
pleasure  aro  to  be  found  in  the  inclosed  “ General  regulations  regarding  tho  business 
transactions  of  tho  Imperial  Bank,”  pages  39  to  47.  As  regards  tho  acccqitauco  of 
money  on  deposit  by  tho  Prussian  mortgago  banks,  compare  tho  standard  regulations 
of  Juno  27,  1893,  sections  1 and  2.  For  all  other  banks  no  legal  regulations  exist  as 
regards  their  acceptance  of  money  on  deiiosit.  On  deposits  which  may  bo  withdrawn 
dailj-  without  notice,  tho  larger  banks  generally  jiay  from  1 to  2 per  cent,  according 
to  tho  condition  of  tho  money  market,  while  on  deposits  with  a longer  time  of  notice  a 
conqiarativcly  higher  rate  of  interest  is  granted. 

G.  Tho  Einjiiro  has  no  interest  in  any  bank  as  stockholdor  (owner  of  shares).  It, 
however,  participates  in  tho  })roflts  of  tho  Imjicrial  Bank  according  to  article  24  of 
tho  banking  law  of  March  14,  1875.  Tho  Bavarian  State  is  a stockholder  to  tho 
extent  of  5,000  shares  of  500  marks  each  of  tho  Bavarian  Bank,  which  is  a bank  issuing 
bills. 

7.  According  to  banking  law  of  iMarch  14,  1875,  sections  12,  36,  37,  tho  Imperial 
Bank  may  establish  branch  offices  :it  any  place  throughout  tho  Empire.  Tho  regula- 
tions of  sections  42,  44,  clmpters  3 and  45,  of  tho  banking  law  of  March  14,  1875,  govern 
tho  ])rivato  banks  issuing  bills.  There  aro  no  restrictions  as  regards  the  establish- 
ment of  brandies  by  tho  other  banks. 

8.  As  regards  banka  issuing  bills,  compare  interrogatory  4 D.  Tho  bahanco  sheet 
and  profit  and  loss  account  of  stock  banks  aro  to  be  published  in  tho  jiapers  S]iccificd 
by  statute,  and  aro  to  bo  forwarded  to  tho  commercial  register.  (Arts.  185c  and  239b 
of  tho  Busino.ss  Jaiw  Book.) 

9.  The  banks  issuing  bills,  whoso  bills  in  circulation  exceed  tho  amount  of  cash  on 
liand  and  tlio  amount  allowed  in  accorilaneo  with  section  9 of  tho  inclosed  banking 
law  (see.  32  of  tho  printed  inclosuro)  aro  required  to  jiay  5 per  cent  annually  of  tho 
8ur]dua  to  tho  imperial  treasury.  (Banking  law  of  March  14,  1875,  sec.  9.)  Besides 
thi.s,  tho  Imperial  Government  ])articipates  in  tho  net  jirolits  of  tho  Imperial  Bank  in 
aecordanco  with  section  24  of  the  banking  law  of  IMarch  11,  1875  ; in  .a  like  manner 
individual  confederated  States  ii.articipato  in  tho  lu'olits  of  the  private  banks  issuing 
bills,  doing  business  within  their  territory. 

10.  In  tiio  case  of  bankruptcy  of  an  insolvent  bank  tho  general  bankruptcy  pro- 
ceeding is  applicable,  as  regulated  by  the,  German  imporial  bankruptcy  regulation  of 
February  10,  1877.  Not  only  tho  debtors,  but  each  of  tho  directors  is  authorized  to 
niiiko  tho  request  for  tho  declaration  of  bauknqdcy.  (As  regards  tho  stock  banks, 
coin])are  sections  193  iuid  194  of  the  bankru])tcy  regulation.)  As  toactmil  stock  com- 
panies (notjoint  stock  companies  with  shares)  the  special  regulation  exists  that  tho 
boiird  of  directors  must  give  notice  of  tho  bankrui>tcy  before  actual  insolvency  takes 
plac(‘,  ^vh<!never  tlie  balance  sheet  shows  that  the  capital  is  not  sullicient  to  cover  tho 
debts.  (Art.  240  of  tho  Business  Law  Book.) 
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n . Tlio  amount  of  tlio  Inuilc  bills  iu  circ\ilatiou  of  tbo  individual  bants  issuing  bills 
is  not  absolutely  restrieted  by  tlio  Enniire;  it  is,  bowever,  fixed  by  inolosurc,  sec- 
tion Oof  tlio  banking  law  of  Mareli  11,  1875,  up  to  what  amount  each  bank  may  issue 
bills  free  from  tax  whieh  arc  not  covered  by  cash  reserve.  I'or  inilividual  banks  tho 
confederated  States  havo  issued  regulations  as  to  tho  limit  of  tho  bills  A\hich  may  bo 
issued  by  tho  banks  located  in  their  territory,  and  the  limit  of  tho  notes  to  bo  circu- 
lated amounts  to : In  tho  case  of  tho  Hadcn  Hank,  27,000,000  marks ; Hank  for  South- 
ern Germany, 30,981,000 marks;  Havarian  Hank  issuing  bills,  70,000,000  marks;  Hruns- 
wick  Hanlv,  10,500,000 marks;  Frankfort  Bank,  34,285,700  marks,  and  the  'WTirteiuberg 
Bank  issuing  bills,  25,714,200  marks. 

12.  Tho  banks  issuing  bills  aro  required  to  have  in  their  treasury  as  security  for 
tho  amount  of  their  bills  in  circulation,  at  all  times,  at  least  ono-third  in  German 
current  money.  Imperial  bank  bills,  or  in  gold  bullion  or  foreign  coin  (tho  jiound 
fine  of  bullion  to  bo  calculated  at  1,392  marks)  and  tho  remainder  iu  discounted 
paper,  payable  within  throe  months,  and  which  as  a rule  is  to  havo  three  or  at  least 
two  solvent  sureties.  (Hanking  law  of  March  14,  1875,  secs.  17  and  44-3.)  Loans  by 
tho  bank  (Lombard  Forderungen),  notes,  stocks,  etc.  (Werthimpierc),  are  not  com- 
petent as  security  for  bank  bills. 

13.  Detailed  information  regarding  tho  banking  system  of  Germany  will  bo  found 
in  the  publications  transmitted. 

GREKCE. 

(E.  Alexacdor,  United  States  minister.] 

1.  There  arc  three  privileged  banks — the  Xational  Bank  of  Greece,  tho  Ionian  Lank, 
and  tho  Epeiro-Thessalian  Hank.  They  do  a general  banking  business  iu  discounts, 
loans,  etc.,  and  aro  the  only  banks  iu  Greece  which  are  permitted  to  issue  bank 
notes.  There  aro  also  other  banks  which  transact  every  kind  of  banking  business, 
exce]it  the  issue  of  bank  notes.  Loans  on  mortgage  arc  made  chietly  by  the  three 
privileged  banks,  whoso  regulations  require  them  to  make  such  loans.  Most  of  tho 
banks  aro  limited. 

2.  All  limited  banks,  before  beginning  business,  must  submit  to  tho  ministry  of  the 
interior  their  proposeil  regulations,  specifying  the  amount  of  capital  stock,  the  num- 
ber of  shares  into  which  tho  same  is  to  bo  divided,  tho  object  for  which  they  aro 
formed,  and  tho  provisions  which  may  seem  tit  for  tho  regulation  of  their  business 
and  tho  conduct  of  their  affairs.  A cojiy  of  tho  regulations  is  forwarded  to  the  min- 
istry of  tho  interior,  which,  if  it  approves  them,  asks  for  a royal  decree.  Tho  royal 
decree,  together  with  tho  regulations  of  the  bank,  is  published  in  the  official  gazette, 
thus  sanctioning  tho  formation  of  tho  bank.  Other  banks  deposit  their  regulations 
at  tho  court  of  first  instance. 

3.  The  ministry  of  tho  interior  determines  when  tho  required  conditions  have  been 
satisfied. 

4.  (A)  Tho  regulations  of  each  bank  detonnino  tho  capital  stock.  (B)  All  banks 

have  a manager,  or  managers,  and  a council  elected  at  tho  annual  meeting  of  tho 
shareholders.  At  the  same  meeting  tho  auditors  are  chosen,  who  examino  tho  ac- 
counts of  tho  past  year  and  make  a report  on  tho  condition  of  the  bank.  'I'ho 
councillors  are  usually  elected  for  two  or  three  years,  but  aro  eligible  for  reelection. 
Every  councillor  or  manager  is  required  to  own,  in  his  own  right,  a certain  nunilier 
of  shares  of  tho  capital  stock,  as  designated  by  tho  rogukations  of  each  bank.  (G) 
Tho  liability  of  shareholders  is  determined  by  the  regulations  of  each  bank,  but 
shareholders  are  usually  liable  only  for  tho  amount  invested  in  their  shares.  (D) 
Every  year  the  manager  reads,  at  the  meeting  of  tho  shareholders,  a report  on  tho 
affairs  of  the  bank  for  the  jireceding  year.  (See,  also,  No.  8.)  (E)  Each  of  thethree 

])rivileged  banks  has  a royal  conmiissioucrj  appointed  by  tho  Government.  All  other 
banks  arc  under  the  control  of  the  ministry  of  tho  interior.  (F)  There  are  no  lixed 
restrictions  on  the  amount  of  loans.  (G)  As  regards  restrictions  of  any  other  char- 
acter, the  regulations  of  tho  National  Hank  require  that  three-fourths  of  tho  capital 
stock  be  invested  in  mortgages;  of  tho  Epciro-Thessaliau  Hank,  that  three-fourths 
of  tho  capital  stock  and  reserve  fund  bo  so  invested.  (II)  Hank  loans  aro  made  only 
on  fir.st  mortgages  or  on  approved  securities.  (1)  Tho  regulations  of  each  bank 
determine  the  cash  reserve  required.  Tho  National  Bank  and  tho  Ejieiro-Tlicssalian 
Hank  set  aside  5 per  centum  for  their  reserve  fund.  (.1 ) Tho  accumulation  of  surplus 
is  determined  by  the  banks’  regulations. 

5.  All  banks  receive  deposits  bearing  interest.  Tho  interest  varies  from  IV  per 
cent  to  5.V  per  cent,  according  to  the  time  that  money  is  to  bo  left  on  deposit.  Cer- 
tain banks  allow  as  much  as  6 per  cent;  tlio  National  Hank  allows  4 ]n-r  cent.  All 
of  tho  banks  receive  dejiosits  not  bearing  interest,  which  can  be  withdrawn  at  any 
time. 

().  The  Government  is  not  interested  as  a shareholder  in  any  of  tho  banks. 

7.  All  of  the  banks  aro  permitted  to  conduct  branch  lianks  or  offices.  The 
National  Hank,  for  example,  has  branches  in  2(3  towns  of  Greece,  tho  principal  estab- 
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lislmicnt  being  at  Athens;  and  the  Ionian  Bank,  whose  head  oiiico  is  in  London,  has 
hranclies  at  Athens,  Corl'n,  Patras,  Cephalonia,  and  Zaute. 

8.  Inforniation  as  to  the  condition  of  hanks  is  given  to  the  public  by  monthly  or 
semimonthly  balance  sheets,  and  by  the  annual  reports  of  the  managers  and  auditors. 

9.  In  return  for  the  privileges  granted  them,  the  banks  pay  a tax  of  .5  ]>er  cent  on 
their  dividends,  the  customary  house  tax,  and  transport  the  money  of  the  Govern- 
uunt  jVee  of  charge. 

10.  Tlie  closing  i:p  of  its  business,  when  insolvent,  is  determined  by  the  regula- 
tions of  each  bank.  In  general,  it  may  bo  said  that  when  a bank  has  lost  one-half  or 
two-tnirds  of  its  capital  stock  a meeting  of  its  shareholders  is  held;  three  examiners 
appointed  at  this  meeting  examine  the  books  of  the  bank  and  make  a detailed  report 
to  the  shareholders,  who  then  decide  whether  the  bank  shall  close  up  or  continue  its 
business.  In  other  cases  the  court  of  first  instance  is  called  upon  to  decide  any 
matters  relating  to  insolvent  banks  which  may  bo  brought  before  it. 

11.  Since  October  1,  1885,  Greece  has  had  forced  currency.  Only  the  three  privi- 
leged banks  are  permitted  to  issue  bank  notes.  Under  the  agreement  for  forced 
currency  the  National  Bank  can  issue  70,000,000  drachmas  for  the  Government  and 
60,000,000  for  its  own  account;  the  Ionian  Bank,  2,000,000  drachmas  for  the  Govern- 
ment and  5,000,000  for  its  own  account ; the  Epeiro-Thessalian  Bank  800,000  drachmas 
for  the  Government  and  4,200,000  for  its  own  account.  By  special  agreement  the 
three  privileged  banks  have  been  authorized  to  issue  also  14,000,000  drachmas  in 
fractional  currency  (notes  of  1 and  2 drachmas).  Of  this  amount  7,000,000  are  issued 
by  the  National  Bank,  3,500,000  by  the  Ionian  Bank,  and  3,500,000  by  the  Epeiro- 
Thessalian  Bank. 

12.  No  jirovision  is  made  for  the  redemption  of  bank  notes. 

13.  Balance  sheets  issued  by  two  banks  are  here  given,  in  the  way  of  additional 
information. 

National  Bank  of  Greece,  established  1842 ; capital  subscribed  and  paid  up,  20,000,000 
drachmas,  in  shares  of  1,000  drachmas.  Balance  sheet  October  12,  1895 : 

LIAIULITIES. 


Drachmas.* 

Capital  subscribed  and  paid  up 20,  000,  000.  00 

Reserve  fund 11,  500,  000.  00 

Notes  in  circulation lOG,  252,  864.  37 

De])osit  and  current  accounts 88,  629,  015.  06 

Savings  bank 1,  413,  011.  26 

Dividends  payable  and  credit 607, 172. 80 

Prolit  and  loss,  sundry  liabilities 263,  544.  29 

Deposits  without  interest 6,  098,  709.  48 

Notes  of  1 and  2 drachmas 7,  000,  000.  00 

Bills  jtayable 3,  034,  712.  05 

Governmeut  de^iosits 126,  737.  50 

Service  of  bank’s  loan 1,  372,  480.  00 

Different  accounts 954,  848.  76 


Total 247,253,095.57 


ASSETS. 

C.ash 1,852,396.05 

Notes  of  other  banks 2,  965,  500.  95 

Current  accounts  abroad 8,  938,  462. 14 

Shares  in  otlier  comi)anies 2,  !)72,  325. 19 

Advances  to  Government 10,  430,  598. 02 

Government  bonds 38,4X7,457.83 

Sundry  loans  to  public  bodies 28,  435,  445.  38 

Bills..' 12,091,897.65 

Agricultural  bills 1,  479,633.95 

Bills  overdue 4,  989,  219.  35 

Advances  onfirst  mortgage 38,  818,  518.  61 

Advances  on  securities 3,  928,  738.  74 

Bank  ])romises 5,817,628.76 

Real  estate 976,  082.  41 

Sundry  assets 1,  433, 106.  43 

Loan  to  Government  on  forced  currency  and  notes  of  1 and  2 

drachmas 77,  787,  754. 19 

Difl’erent  accounts 5,868,299.92 


The  paper  drachma  is  now  worth  between  11  and  12  cents. 
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Ionian  Bank,  established  in  1839,  capital  subscribed  and  paid  up,  £315,507  10s.; 
amount  of  each  share  and  paid  up,  £25;  liability  of  shareholders  up  to  £50  per  share. 
Balance  sheet  September  12,  1895: 

LIAIULITIKS. 


Uraclimns. 

Capital  paid 7,  887,  (587.  50 

Notes  in  circulation 8,  56(5,  001.  97 

Notes  of  1 and  2 drachmas 3,  19.5,  298.  00 

Current  accounts 3,  831,  870.  (59 

] (eposits  beariiifj  interest 8, 1.50, 292.  81 

Bills  payable 397,  300. 7(1 

DilVci’cnt  accounts 47,  510.  69 

Undivided  profits 827,581.23 

Provision  for  doubtful  debts 560,310.28 


Total 33,  763,  979. 96 


ASSETS. 

Cash  on  hand 402, 578. 99 

Cash  on  hand  in  London 230,  874.  80 

Notes  of  National  Bank  of  Greece 1,  356,  864. 58 

Notes  of  Epeiro-Thessaliau  Bank 5,  958. 00 

Loan  to  Government  under  agreement  for  forced  currency 3,  894,  280.  94 

Loan  to  Government,  1 and  2 drachma  notes 3, 499,  999.  00 

(ioverunient  treasury  bills 767,  587. 50' 

Investments  in  London 3,  070,  669.  79 

Investments  in  Athens 251,  750. 00 

Bills  receivable,  London 613,707.81 

Bills  discounted  (commercial,  proprietors,  etc.) ’ 5,412,908.41 

Advances  on  securities 2.  965, 288. 44 

Advances  on  mortgages 7, 498,  359.  95 

I.oaus  and  current  accounts 1,  774,  561. 42 

Mortgaged  property  foreclosed 232.  482. 17 

Doubtful  debts 582,  894.  20 

Freehold  premises 603,  213. 96 


Total 33,  703,  979,  96 


GfXJ^TEMl  A 
[U.  Lynch  Pringle,  ch.irg6  eVatfaires.] 

1.  Banks  of  circulation  and  deposit. 

2.  The  promoters  of  the  concern  lirst  solicit  concessions  from  the  Government, 
then  draiv  up  a set  of  rules  and  regulations  and  present  them  to  the  Government  for 
approval. 

3.  The  Government. 

4.  (a)  According  to  the  statutes  of  the  b.anks  as  may  bo  set  forth  in  No.  2.  (b) 

Same,  (d)  Rc])ort  and  balance  sheet  published  half-yearly,  (e)  An  expert  is 
appointed  by  the  Government,  who  should  periodically  examine  the  banks’  trans- 
actions, etc.  (/)  Directed  by  the  board  of  directors,  (j/)  Same,  (h)  Same.  (/)  In 
some  banks  no  limit  is  .set;  others  are  required  to  hold  a reserve  of  two-thirds  in 
cash  to  meet  their  notes  in  circulation,  (j ) Same  as  /,  t/,  h. 

5.  None.  Banks  generally  allow  interest  on  term  deposits  only;  or  even  on  sight 
deposits  by  special  arrangement,  or  when  money  is  scarce. 

6.  The  Government  has  no  interest  as  shareholder;  i.  e.,  it  holds  no  shares  in  any 
of  the  existing  banks. 

7.  Yes. 

8.  By  means  of  the  half-yearly  reports  and  balance  sheet.  Shareholders  can  obtain 
at  any  time  information  as  to  the  standing  of  the  bank. 

9.  None. 

10.  See  articles  284  to  295  of  the  Commercial  Code. 

11.  Unlimited. 

12.  The  banks  hold  sutiicient  funds  ibr  the  redemption. 
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[John  Ferris,  United  States  minister.] 

1.  Tliei’o  is  only  ono  brink  existing  in  Haiti.  It  is  a ])rivilcgcd  Government  bank, 
miller  the  title  oi’  “The  National  Rank  of  Haiti,”  performing  all  tbo  treasury  service 
of  the  State. 

2,  3,  4.  The  bank  is  a Frcncb  establishment,  formed  according  to  tbo  accompany- 
ing law  and  statutes  (iuclosnro  No.  1)  by  Frencli  capitalists. 

5.  The  bank  receives  deposits  in  paper  money  (Haitien  currency)  as  well  as  in 
American  gold,  but  allows  no  interest  on  such  deposits,  according  to  amended  regu- 
lation (iuclosnro  No.  2). 

6.  Tbo  GoveiTiment  has  no  share  in  the  bank. 

7.  The  baidc  has  branch  establishments  in  all  the  open  ports  of  Haiti. 

8.  The  bank  iinblishes  once  a mouth  in  the  official  journal  (Le  Jiloniteur)  its 
monthly  balance. 

9.  No  taxes  are  paid  in  return  for  the  privileges. 

10  to  13.  See  law  and  amended  statutes  (iuclosnro  No.  1).  15y  anew  agreement 

the  bank  has  now  the  exclusive  privilege  of  issuing  bank  notes,  redeemable  in 
American  gold.  Inclosuro  No.  1 gives  all  the  information  as  to  the  working  and 
privileges  of  the  bank.  MHieu  lirst  established  the  bank  issued  a few  $5  notes;  at 
present  there  are  none  of  these  in  circulation,  and  they  have  no  issue  at  present, 
either  of  gold,  silver,  or  notes.  The  Government  has  had  $6,200,000  of  jiapcr  money 
in  circulation  in  $1  and  $2  bills,  whicli  luivo  been  gradually  redeemed  and  destroyed. 
The  amount  at  present  in  circulation  is  about  $4,200,000.  This  redemption  is  effected 
by  a tax  amounting  to  50  per  cent  on  every  100  pounds  of  coffee  exported,  wliich  is 
set  aside  for  the  ]nu'poso.  Resides  this  amount  in  ])a2)er  the  Government  has  $3,584,000 
in  silver  in  $1,  50,  20,  and  10  cent  pieces,  which  have  the  same  intrinsic  value  as  the 
French  silver  coins.  This  money  remains  in  circulation  and  is  not  being  redeemed. 
The  only  guar.anty  for  this  silver  is  the  current  value  of  silver.  They  have  also  in 
circulation  $160,000  in  coiJiier  coin  of  1 and  2 cent  pieces,  which  are  equal  in  value 
to  the  French  copper  coins.  IVo  have  hero  in  circulation  American  gold  and  silver 
estimated  at  about  $3,000,000,  wliich  rates  at  from  12  to  25  per  cent  above  the  Haitien 
currency.  The  rate  of  exchange  de^icnds  on  the  season  of  the  year.  During  the  ilull 
season,  which  is  from  about  dune  to  October,  exchange  is  high,  and  this  year  it  has 
run  uj)  to  25  jicr  cent,  and  is  now  at  21  2'er  cent  and  will  gradually  fall  during  the 
coffee  season  and  may  decline  to  12  or  15  ])cr  cent.  A great  deal  of  the  lluctuation 
of  exchange  depends  also  on  the  indebtedness  of  the  Government.  If  the  Govern- 
ment is  heavily  involved  by  loans  made  from  the  bank  and  other  sources,  exchange 
keeps  high.  From  the  decree  (inclosure  No.  1 ) it  will  bo  seen  that  the  bank  receives 
all  money  for  the  Government  and  jiays  all  indebtedness  for  it,  as  far  as  the  receipts 
will  allow.  If  the  receipts  are  not  sufiicient  the  Government  negotiates  loans  with 
the  bank  or  other  sources.  Resides  tbo  National  Bank  of  Haiti  and  its  branches 
there  are  in  every  city  commercial  houses  that  transact  banking  business.  They 
advance  money  on  loans  to  the  Government,  buy  and  sell  drafts  on  Europe  and  the 
United  States,  and  siieculato  in  all  kinds  of  Government  ]iaper.  The  only  tax  on 
these  commercial  houses  is  the  local  tax  on  all  foreigners  doing  business.  The  head 
of  the  lirm  pays  .$300,  Haitien  currency,  ]ier  year  for  a license,  and  all  foreign  clerks 
emiiloycd  ])ay  $50.  That  is  the  extent  of  the  taxes  on  commercial  houses,  on  pay- 
ment of  which  they  can  transact  all  kinds  of  banking  business  with  the  cxceiition  of 
issuing  money.  The  Government  has  an  internal  debt  on  the  different  loans  made 
during  the  ]>ast  five  years  amounting  to  about  $1,000,000  in  American  gold,  on  which 
they  jiay  interest  at  the  rate  of  1 .J  iicr  cent  in  gold  jier  month.  These  debts  are  secured 
by  a certain  ])ort  ion  of  the  exiiortation  duty  on  coffee,  and  it  takes  about  three  years 
to  2>ay  off  ono  of  these  loans.  They  liavo  been  repeatedly  made  at  different  times 
during  tbo  ])ast  live  years;  thus,  a loan  is  made,  say  for  $500,000  at  a time,  and  they 
find  no  difficulty  in  obtaining  any  amount  they  may  ask  for  on  the  terms  given. 
'The  interest  is  paid  regularly  every  month,  and  the  ju’incipal  gradually  reduced. 
To  give  an  example,  a loan  was  negotiated  I'or  $500,000  last  November;  this  loan  has 
been  reducial  to  less  than  onc-balf,  and  the  interest  has  been  regularly  ]>aid.  1 will 
also  state  that  in  making  these  loans  if  gold  is  at  120  .against  Haitien  money  tbo 
Government  aceiqits  it  .at  110,  which  really  makes  28  per  cent  per  year  interest  for  1 ho 
lirst  year.  The  ]iresent  session  of  tbo  Haitien  legislature  has  jiassod  a bill  authoriz- 
ing the  Government  to  eontraet  a loan  (all  loans  made  by  the  Government  must  bo 
sanctioned  by  the  legislature)  for  50,000,(X)0  francs  ($10,000,000),  to  bo  obtained  in 
Europe  .at  8 ])cr  cent  jier  year,  for  the  luirposo  of  iiayiug  off  the. $4, 000, 000  of  the  inter- 
nal loans,  redeeming  tbo  2>a])ermoney  at  ])rcseut  in  circulation,  and  with  the  balance 
to  issue  a.  gold  eina'cney.  1 have  been  informeil  that  they  will  liavo  no  difficulty  in 
obtaining  the  money  on  the  terms  meutioued,  socureil  by  a tax  on  coffee,  iu  Europe. 
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[Alliort  S.  'Wil'is,  T'nitiil  Stales  minister. j 

1.  Commercial  banks  only. 

2.  By  payment  of  a license  fee  of  ittoOO  to  tlio  Hawaii.an  treasury,  ami  a list  of  part- 
ners in  the  proposed  bank. 

8.  The  minister  of  tbo  interior. 

4.  As  tliero  are  no  incorjioratod  banks  ansn-ers  to  ijiterrogatory  4 tiro  not  rcf]turo(l. 

5.  'I'liero  are  no  regulations  governing  the  receipt  of  d.e2>osits,  ami  it  is  not  tlio 
custom  for  tbo  banks  to  allow  interest  on  deposits. 

B.  The  Government  is  in  no  -way  interested  as  a sbareliolder  in  the  banks. 

7.  Banks  may,  if  they  desire,  conduct  brancli  offices ; none  sneli  exist  at  i)resent. 

8.  The  banks  being  ]>rivate  concerns  there  is  no  public  information  given. 

9.  A tax  of  1 per  cent  is  levied  upon  the  actual  cash  in  hand  on  the  1st  of  .Inly. 

10.  In  tlio  case  of  insolvent  banks  they  ■vvonld  be  treated  as  an  ordinary  insolvent 
partnership. 

11.  The  banks  hero  aro  not  banks  of  i.ssne. 

12.  Xot  being  banks  of  issue  no  provision  is  necessary. 

13.  The  banks  carrying  on  business  in  Haivaii  have  maintained  a high  ropnt.ation, 
and  there  has  been  no  instance  of  a bank  going  into  liquidation.  The  principal  con- 
nections of  the  banks  in  Hawaii  aro  witli  the  b.anks  in  San  Francisco,  with  wliom 
they  correspond  and  secure  advances.  In  connection  with  the  general  post-office  is 
a postal  savings  bank  with  an  aggregate  deposit  of  $725,000.  Depositors  are  allowed 
5 per  cent. 


[Larz  Anderson,  secretary  of  embassy.] 

The  banks  of  issue  in  Italy  are,  “The  Bank  of  Italy,”  “The  B.ank  of  Naples,”  and 
“The  Bank  of  Sicily.”  The  Bank  of  Italy  dates  back  to  the  year  18-19.  It  was  lirst 
constituted  under  the  name  of  “Sardinian  Bank,”  with  a capital  of  8,000,000  lire, 
and  was  afterwards  called  “ Sardinian  National  Bank,”  and  .at  the  time  of  the  jirocla- 
mation  of  the  Kingdom  of  Italy  was  called  “National  Bank  of  the  Kingdom  of  Italy.” 
Lately,  by  the  law  of  the  year  1893,  the  bank  was  transformed  into  the  “Bank  of 
Italy,"  with  a nominal  capital  of  300,000,0'  0,  of  which  210,000, 0(X3  Avero  i>aid  in.  'f  ho 
capital  is  formed  of  sh.aresof  900  lire,  of  which  OOOariJ  ]>aidin.  The  Bank  of  N.aplcs 
is  the  oldest  institute  of  credit  in  Europe.  It  has  its  own  capital ; therefore  it  pays 
no  interest  on  the  c.apital  which  forms  its  patrinlon^^  The  capital  of  the  Bank  of 
Naples,  comprising  the  reserve  fund,  amounts  to  about  170,000,000  lire.  The  Bank 
of  Sicily  is  of  the  same  nature  of  the  Bank  of  Naples,  it  being  created  in  the  year 
1843.  Capital  and  reserve  fund  amount  to  about  50,000,000  lire.  The  faculty  of 
making  banking  transactions,  the  mod.alities,  moditications,  and  privileges  granted 
to  or  withOmwii  from  the  institutes  of  issno  are  regulated  by  laAv.  The  faculty  of 
issuing  bank  notes  is  granted  to  the  three  institutes  for  ai)eriod  of  twenty-five  years, 
beginning  with  the  year  1893.  The  issno  of  bank  notes  is  limited  to  each  institute  to 
triple  its  real  capital.  However,  nj)  to  1897  the  exceptional  limit  of  circulation  for 
the  three  institutes  is  1,090,000,000  lire,  divided  as  follows : Bank  of  Italy,  800,(X)0,000 
lire;  Bank  of  Na])les,  242,000,(^  lire;  Bank  of  Sicily,  48,000,000  lire.  'I'ho  institutes 
are  under  ohligatious,  however,  to  gi'adually  reduce  their  circulation,  bringing  it, 
within  fourteen  years  from  1893,  to  the  legal  limit — that  is,  after  fourteen  years  the 
c.apital  or  patrimony  of  each  institute  must  correspond  to  the  third  2>.art  of  the 
circulation.  The  bearers  of  b.ank  notes  .are  entitled  to  have  them  exchanged  for  cur- 
rency by  the  institute  issuing  them,  'i'ho  notes  of  the  Bank  of  Italy,  Bank  of  Naple.s, 
and  Bank  of  Sicily  have  legal  course  in  the  districts  Avhere  there  is  a branch  office  or 
agent  of  the  bank  Avhich  i.ssued  them.  'I'he  Government  officials  and  bank  officers 
.jointly  supervise  the  is.suance  of  bank  notes.  The  oxiienso  connected  with  the  ]irei)- 
aration  of  the  bank  notes  aro  defrayed  by  the  institutes.  'I'ho  Government  tax  on 
circulation  is  1 ])er  cent  per  annum  on  bills  issued  for  free  circulation  and  which  are 
not  guaranteed  by  the  c.apital  of  the  bank.  'I'he  tax  is  payable  to  the  Government 
on  .January  20  and  July  20  of  each  year.  The  cajAital  required  as  a gnar.anteo  of 
tlie  circulation  (i.  o.,  the  third  part  of  the  circulation  itself)  must  consist  of  cur- 
rency and  golden  ingots.  'I’lie  institutes  aro  authorized  to  issno  checks  or  bonds 
]>ayable  at  sight  in  all  principal  or  branch  offices  of  each  institute,  but  the  debt  cor- 
re8])ondiug  to  the  issuance  of  such  checks  or  bonds  must  bo  guaranteed  by  curronc.y 
equal  in  amount  to  40  per  cent  of  the  debt  itself.  The  three  institutes  can  make  the 
followitig  biisiucsB  transactions:  (a)  Advances  for  .a  period  not  to  exceed  three 
months  upon  acf-eptanccs  bearing  tho  signatures  of  threo  persons  umiuestional)l.v 
solvent;  (5)  advances  for  .a  2>eriod  not  to  exceed  four  mouths,  an<l  for  three- 
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quarters  of  the  rate  of  excliauge  upou  bonds  of  the  public  debt  of  auy  state,  or 
guaranteed  by  the  state,  as  well  as  upou  shares  of  the  institutes  of  laud  security; 
(c)  advances  upou  golden  and  silver  valuables  or  golden  iugots;  (d)  advances  upou 
raw  and  woven  silks  and  silver  iugots  for  two-thirds  of  their  value;  (c)  purchase 
and  sale,  in  ready  money  and  for  their  own  account,  of  foreign  bills  of  exchange 
payable  in  gold.  The  Rank  of  Italy  can  not  make  any  business  transactions  upou 
its  own  shares.  The  institutes  cau  receive  deposits  in  account  current  bearing 
interest,  such  interest  not  to  exceed  one-half  of  the  rate  of  discount.  The  discount 
may  bo  modified  on  demand  of  the  institutes  with  the  authorization  of  the  Gov- 
ernment. The  institutes  cau  accept  jiropertios  or  mortgages  as  securities  for  doubt- 
ful credits,  the  same  to  bo  disposed  of  within  three  j-eai's.  Insxiectiou  of  institutes 
of  issue  rests  Avith  the  ministry  of  agriculture,  industry,  and  commei'co,  together 
with  the  treasury  deiiartmeut,  public  officials  making  extraordinary  examinations 
every  two  years.  If  such  officials  fail  to  disclose  the  exact  findings  of  the  examina- 
tion, punishment  is  provided  for  by  imprisonment  for  from  three  months  to  five  years. 
Members  of  Parliament  are  not  permitted  to  bo  administrators  nor  occupy  any  other 
honorary  or  remunerative  oflice  in  the  institutes  of  issue.  Authority  to  issue  bank 
notes  was  formerly  granted  to  the  National  Bank,  Bank  of  Naples,  Bank  of  Sicily, 
Roman  Bank,  National  Tuscan  Bank,  and  the  Tuscan  Bank  of  Credit.  Under  the 
law  of  1893  the  National  Bank,  National  Tuscan  Bank,  and  the  Tuscan  Bank  of 
Credit  were  authorized  to  consolidate  for  the  purpose  of  constituting  a new  bank  of 
issue  under  the  title  of  Bank  of  ItalJ^  The  Roman  Bank,  on  account  of  graA'e  irregu- 
larities and  consequent  penal  iirosecutions,  was  liquidated  by  the  Bank  of  Italy. 
The  shares  of  the  Bank  of  Italy  are  but  nominal,  i.  e.,  made  out  to  the  bearer. 


KOREA.. 

[H.  N.  Alien,  charge  d’  afl'aires.] 

Korea  has  no  banking  system  or  anything  to  take  the  plaee  of  one.  The  .Japanese 
lianks  operate  here,  but  they  will  be  fully  coA'ered  l^y  the  reports  from  Japan. 


LIBERIA. 

A.  dispateh  from  the  United  States  minister  at  Monrovia,  Liberia,  states  that  there 
is  no  banking  system  in  that  country. 


MEXICO. 

[M.  Komero,  Mexican  minister.] 

As  in  the  United  States,  banking  in  Mexico  is  a State  affair — that  is,  the  Federal 
Government  issues  grants  to  several  banks  in  the  Federal  district,  tvliich  includes 
the  city  of  Mexico,  and  in  the  territories,  and  eaeh  State  has  a right  to  issue  a charter 
to  banks  established  Avithin  her  OAvn  limits;  lAut  the  Federal  Government,  by  taxa- 
tion and  other  means,  can  monopolize  l)anking.  The  Federal  GoA'ernment  chartered 
several  banks  previous  to  1882,  but  only  one  Avas  suecessful  and  is  still  in  existence, 
formerly  called  the  Bank  of  London,  Mexico  and  South  America,  Avhicli  has  been 
reorganized  and  is  noAV  called  the  Bank  of  London  and  Mexico.  The  other  few 
chartered  banks  Avere  consolidated  in  1884  into  one,  called  the  National  Bank  of 
Mexico,  Avhich  has  the  exclusiA'O  right  to  issue  notes,  Avhich  are  received  in  payment 
of  all  taxes,  but  tlio  GoAmrnment  does  not  guarantee  them  and  only  authorizes  the 
bank  to  make  that  issue.  The  bank  can  issue  notes  for  three  times  the  amount  of 
its  capital  and  dcjiosits  not  of  a confidential  ch.ar.actcr.  To  superA’ise  the  amount  of 
the  notes  issued  by  the  Jjank,  so  that  they  shall  not  exceed  the  amount  alloAved,  the 
GoAmrnment  appoints  tAvo  oflicers  to  act  as  supervisors  of  the  b.-nik  for  the  ])urpose 
aforesaid.  That  bank  has  .a  right  to  establish  ageneies  all  oA’er  the  country  and  has 
actually  e.stablished  them  in  all  the  principal  cities  of  the  Republic.  The  bank 
started  Avith  a ca])ital  of  $30,000,000,  of  Avhich  40  ])or  cent  Avas  ]uiid  up,  and  the 
balance  to  bo  called  upon  by  the  subscribers,  the  bank  having  a right  to  increase  its 
capital  to  any  amount  that  they  thought  coiiA'cnicut.  The  bank  agreed  to  advance 
the  Mexican  Government  from  $6,000,000  to  $8,000,000  at  G ]>er  cent  interest,  and  to 
collect  some  of  the  Federal  revenues,  charging  .a  small  commission  for  th.at  service. 
The  Mexican  Government  a])pointed  the  bank  its  agent  to  pay  the  interest  of  the 
])ublic  <iebt.  Tho  bank  enjoys  all  those  privileges  for  fifty  years  from  the  date  of 
th(!  charter,  Avhich  Avas  May  31,  1884.  You  Avill  see  by  this  brief  synojAsis  that  avo 
have  really  only  one  bank  in  Mexico,  and  that  it  stands  in  A'cry  much  the  same 
IJosition  as  the  Bank  of  England  stands  to  tho  British  Government, 
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1ST  K'l'H  K KIj  A.  13S. 

[■\Villiam  E.  (Juinliy,  United  Status  miiiistor.] 

I,  2,  ami  3.  The  Bank  of  The  Netherlands  is  the  only  institution  subject  to  Gov- 
ernment iuterfereueo.  All  other  hanks  are  of  an  entirely  private  nature.  Like  all 
liability  companies,  they  are  required  by  the  Commercial  Code  to  submit  tlieir  deed 
of  foundation  for  the  Royal  sanction  and  to  ohservo  the  jtrovisious  of  that  code,  but 
for  the  rest  they  are  perfectly  free  in  their  operations.  Hence  these  replies  refer  to 
the  Bank  of  the  Netherlands  only. 

4.  (a)  See  article  3 of  the  statutes ; (l>)  see  article  18  and  following  of  the  statutes; 
(c)  there  are  no  special  provisions ; (d)  see  article  21  of  the  law,  the  weekly  balance, 
and  article  20  of  the  statutes;  (e)  see  article  20  of  the  law;  (/,  y,  Ji)  see  article  7 of 
the  law;  (i)  see  article  10  of  the  law  and  the  explanatory  note  at  the  bottom  of  the 
page;  (J)  see  articles  8 and  9 of  the  law. 

5.  See*  the  regulations  relating  to  current  accounts. 

0.  The  state  is  not  a shareholder;  it  has,  however,  a share  in  the  prolits  of  the 
Bank  of  the  Netherlands  (see  article  22  of  the  law). 

7.  See  article  5 of  the  law.  In  addition  to  the  principal  establishment  at  Amster- 
dam and  the  branch  bank  at  Rotterdam  there  are  eighteen  branches  and  many  cor- 
responding bureaus. 

8.  By  the  annual  report  and  the  weekly  balance  (see  article  40  of  the  statutes, 
article  21  of  the  law,  and  the  accom])auying  copy  of  the  weekly  balance  sheet). 

9.  See  articles  10,  11,  and  11  bis  of  the  law. 

II.  One  restriction  only  exists  in  the  provision  of  article  16  of  the  law  (see  also 
article  12  of  the  law). 

12.  .See  article  43  of  the  statutes. 

13.  The  bank  notes  of  the  Bank  of  The  Netherlands  are  of  1,000,  300,  200,  100,  GO, 
40,  and  25  florins.  (See  also  article  12  of  tlie  law. ) Further  paper  money  of  the  value 
of  francs,  issued  by  the  Government,  is  also  in  circulation. 

N.  B. — No  other  bank  in  The  Netherlands  issues  bank  notes. 

Accompanying  documents:  (1)  The  law  relating  to  the  Bank  of  The  Netherlands 
and  also  the  statutes  (in  French  text).  (2)  Regulations  and  conditions  upon  which 
the  Bank  of  The  Netherlands  undertakes  the  charge  of  valuables  (in  French  text). 
(3)  Regulations  respecting  current  account  (in  Dutch  text).  (4)  A copy  of  the 
Weekly  Balance  Sheet  (in  Dutch  text). 


r>  A.  K,  A.G-TJ  A.  Y . 

[Ebcn  M.  Flagg,  United  States  vice-consul.] 

1.  The  following  hanks  are  in  actual  existence  in  Paraguay  to-day : Banco  Agri- 
cola, Banco  Paraguay  y Rio  do  la  I'lata,  Banco  Territorial,  Banco  Morcantil,  and 
Banco  Milleres  & Co.  They  may  bo  classiUed  as  follows,  translating  as  literally  as 
possible  from  their  statutes:  Banco  Agricola,  to  stir  up  and  protect  agriculture 
(Government  hank).  Banco  Paraguay  y Rio  do  la  Plata,  an  incorporated  society 
under  law  of  June  2.5,  1889.  The  GoverTimeut  is  a heavy  shareholder.  Banco  Terri- 
torial, an  incorporated  society  having  for  its  object  to  8])eculato  in  land,  imrchasing 
areas  that  may  be  presented  for  subdivision  under  the  sectirity  of  an  increase  in  value 
of  the  property;  to  form  districts  (wards)  in  those  places  th.at  are  already  set  a)>art, 
selling  the  ground  on  easy  conditions  of  payment,  putting  it  within  the  rc:iehof  all; 
to  exploit  the  markets  of  Buenos  Ayres,  La  Plata,  Montevideo,  and  other  centers  of 
population;  to  cause  uuprodiictivc  laud  to  produce  income  (such  land  as  the  society 
shall  purchase  and  consider  convenient  to  retain) ; to  fence,  build,  and  mortgage;  to 
make  lease.s,  form  savings  bank,  give  money  on  hill  of  sale  of  properties,  and  to  per- 
form all  other  operations,  civil  or  mercantile,  as  shall  tend  to  increase  land  values. 
Moreover,  it  has  the  following  objects:  (1)  Receive  deposits  at  interest,  in  current 
account  at  sight  or  on  time;  (2)  to  discount  and  loan;  (3)  to  realize  any  class  of 
credit  operations;  (4)  give  and  take  exchange  upon  markets  at  home  and  abroad, 
a7ul  (5)  linally,  to  practice  whatever  hanking  operations,  civil  or  mercantile,  that 
its  administrative  council  may  find  convenient.  The  bank  is  free  of  Government 
control.  Banco  Mercantile  del  Paraguay,  an  incorjiorated  society  whoso  object  is 
to  aid  the  commerce  of  Paraguay  by  banking  and  commission  o])eratious:  To  fulfill 
this  object  the  society  may  practice  the  following  o])erations : (a)  Receive  doi)osits 
with  or  without  interest;  (b)  discount  documents  with  two  or  more  indorsomeuts, 
exchange  received,  collect  promissory  notes  or  other  commercial  titles,  always 
giving  ])reference  to  the  discounting  of  commercial  paper;  (c)  do  every  class  of 
exchange;  (d)  make  advances  and  establish  credits  tipon  titles  and  jirecious  metals, 
general  merchandise,  i)rodncts  of  the  country — harvested  or  about  to  he,  present 
or  future — with  such  guarantees  as  the  directory  shall  esteem  convenient;  (e)  buy 
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.and  sell  on  commission  products  of  tlio  country;  (/)  mako  advances  on  consign- 
ments to  krokors;  (</)  receive  and  fnllill  oveiy  kind  of  commercial  order  or  com- 
mission; (/))  to  perform  any  other  operation  that  shall  not  bo  prohibited  by  the 
fjcneral  law,  and  that  appertains  by  its  nature  to  a banking  establishment.  Tlio 
bank  is  not  under  Government  control.  Banco  jMillcres  & Co.,  devoted  to  discounts 
and  cxch.ange.  A commercial  partnership.  Miller  &.  Rieva,  doing  j)rincipally  abnsi- 
jies.s  in  yerbaiuat6  (Paraguayan  tea)  grown  on  their  own  estate,  and  the  eredit  of  the 
firm  pledged  to  the  I'ullillmeut  of  its  banking  obligations,  and  entirely  indeiiendent 
of  Government. 

2 and  3.  A banking  institution  may  bo  established  in  Paraguay  with  the  same 
facility  that  any  other  corporation,  society,  partnership,  or  individual  enterprise  may 
bo.  On  application  to  the  Government  (Congress)  stating  the  object  of  the  corpora- 
tion and  the  internal  organization  which  is  to  govern  it,  and  Avliich  should  not 
contravene  any  organic  law  of  the  Republic,  permission  will  bo  issued  to  the  bank- 
ing company  to  e.stablish  itself  under  full  recognition  by  the  law.  The  bank  will 
then  bo  entered  in  the  commercial  register  and  from  that  moment  may  proceed  to 
bnsine.ss.  In  case  the  bank  is  to  enjoy  any  special  privilege  under  Government,  such 
special  iirivilcge  is  made  the  subject  of  special  legislation,  the  Government  and  the 
bank  entering  into  such  contract  Avith  one  another  as  they  may  find  to  be  mutually 
agreeable. 

4.  (A)  In  the  nongovernment  banks  the  directory  of  the  b.ank  emits  its  share  of 
capital  stock  in  such  ])roportions  and  at  such  times  as  it  considers  to  bo  convenient, 
and  in  accordance  with  tlio  best  business  interests  of  the  institution.  The  Govern- 
ment, as  such,  has  no  more  control  over  the  bank’s  capital  than  it  would  havm  over 
the  capital  of  a mercantile  house.  ‘When  the  bank  enjoys  a Government  privilege, 
the  launching  of  its  stock  may  bo  made  the  subject  of  special  arrangement  with  the 
Government.  In  the  case  of  the  Banco  Paraguay  y Rio  do  la  Plata,  w^heretho  Gov- 
ernment was  a heavy  shareholder  and  gave  said  bank  right  to  issue  notes,  the  regu- 
lations governing  its  capital  stock  were  as  follows:  Capital  of  bank  .$8,000,000, 
Paraguayan  money  (at  the  time  of  opening  the  bank  the  dollar  was  worth  silver,  or 
about  G6$  cents  gold;  it  is  now  Avorth  about  18  cents  gold),  divided  into  80,000  shares 
of  $100  each — $70,000  intended  for  subscription,  $10,000  for  compensation  of  initia- 
tors and  founders,  to  bo  delivered  to  them  and  considered  as  luiid  uj),  the  burden  of 
such  full  payment  being  "distributed  at  so  much  jAer  share  and  paid  proportionally 
on  installments  paid  in  adA'anco  by  shareholders.”  Of  the  70,000  shares  intended  for 
subscription,  20,000  to  bo  taken  up  by  Government,  and  Government  to  giAm  a bond 
for  £400,000  to  bo  negoti.ated  at  G per  cent;  30,000  to  be  t.aken  by  the  syndicate  ( tlio 
syndicate  must  not  bo  confounded  Avith  the  initiators) ; 20,000  ottered  for  public  sub- 
scription—shares  to  bo  paid  as  follows:  Twenty  tier  cent  prcA'iously  to  the  oiiening 
of  the  bank  ; 30  per  cent  by  three  installments  of  10  per  Cent,  in  three,  six,  and  nine 
months;  50  per  cent  Avhen  so  determined  by  the  general  meeting  of  shareholders  in 
conformity  of  the  law'.  (B)  (Translation.)  Articled.  " The  B.anco  Agricola  shall 
bo  in  charge  of  a directory  of  five  members,  of  Avhich  one  shall  bo  president.  They 
shall  bo  named  by  the  Executive  Avith  consent  of  the  senate,  and  preferably  those 
Avho  are  in  the  farming  trade.”  The  Banco  Paraguay  y Rio  de  la  Plata  is  managed 
by  .a  board  of  nine  directors,  of  which  five  are  named  by  the  bank  and  four  by  the 
GoA'ernmont.  The  Banco  'i’erritorial  is  managed  by  a board  of  eloA'en  directois; 
Banco  Mercantil  by  seven,  and  Banco  JMillcres  & Co.  is  managed  by  the  tAvo  part- 
ners. (C)  'I'ho  liability  of  shareholders  for  claims  against  the  bank  is  limited  to 
the  A'.alne  and  amount  of  their  shares.  That  is  to  say,  the  ci’editors  of  a bank  could 
not  force  any  payment  nor  encroach  upon  any  properly  oAvned  by  the  sh.areholder 
other  than  Avas  invested  in  the  bank  shaves.  (D)  Reports  of  the  condition  of  the 
bank  are  printed  and  ]iublished  yearly  by  the  management  and  distributed  among 
shareholders,  depositors,  etc.,  and  often  a balance  sheet  is  advertised  in  the  public 
prints.  (E)  Nongovc'.rnment  banks  are  not  subjccte<l  to  .any  otticial  espion.age.  'I'he 
Banco  I’aragu.ay  y Rio  do  la  Plata  Avas  permitted  to  issue  three  pa])cr  dollars  for 
ev(;ry  silver  dolhar  in  its  A aults,  and  a Government  otticial,  Avhom  the  bank  ])aid  .$2(X) 
per  montb,  made  the  examination  moTithly,  in  order  to  report  that  the  ]),aper  nolo 
eitiission  was  not  in  excess  of  what  Avas  .allow'C(l  bj'  hiAv.  (F  and  G)  The  directories 
of  the  dilferent  banks,  either  at  their  general  or  special  meetings,  decide  ni)on  the 
advisability  of  diminishing,  restricting,  or  suspending  loans,  and  it  should  bo 
remarked  that  they  generally  lean  to  the  side  of  conservatism,  and  all  the  lianks  act 
in  unison,  so  that  lro(|nently  the  money  m.arket  is  tied  nj)  and  speculators  obtain 
enormous  interest.  (H)  Already  ansAvered  in  question  1.  (1)  'With  the  exception 

of  file  case  ol'tho  Banco  Par.aguay  y Rio  do  la  Plata,  above  reported,  no  cash  reserve 
is  exacted.  (.1)  Have  noA'er  knoAvn  such  a contingency  to  occur  as  the  acenmula- 
tiou  oi'  surplus. 

.”>.  'I'he  regulation  governing  recei]it  of  deposits  is  to  ncA-er  reject  it,  but  ahvays 
receive  it,  .and  llie  I'olloAving  is  alloAvod  by  all  the  banks:  Pa])er,  current  account,  4 
per  cent  annual;  paper,  thirty  days  deposit,  5 per  cent  annn.al;  pa2>er,  sixty  days 
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deposit,  7 per  cent  annual;  paper,  ninety  days  deposit,  9 per  cent  annual;  paper, 
one  hundred  and  oiglity  days  deposit,  10  xior  cent  annual.  Gold  coin,  current  .account, 
no  interest;  gold  coin,  ninety  days  deposit,  1 i)er  cent  annualy;  gold  coin,  one 
hundred  and  eighty  days  deposit,  G per  cent  annually.  It  will  ho  remarked  iVoiu 
the  above  that  gold  coin  has  not  one-half  the  interest-drawing  power  that  Para- 
guayan paper  has. 

6. ' The  interest  of  the  Govcrnuicnt  as  a shareholder  in  the  Rauco  Paraguay  y 
Rio  de  la  Plata  has  already  been  inentioued.  In  compensation  for  this  interest,  5 
per  cent  of  the  profits  of  the  hank  were  to  go  to  the  Government.  For  the  heuclit 
of  the  Eanco  Agricola,  which  is  more  closely  allied  with  the  Government,  the  fel- 
on ing  t.axes  are  imposed:  A specific  exportation  tax  of  ‘2  cents  for  every  25  pounds 

of  yerha  mate  or  tobacco;  2 cents  for  every  hide  exported;  cents  for  every  vara 
32  iuches)  of  hard  wood  10  liy  10  sipiare;  one-half  cent  for  every  vara  of  boards  1 
aich  thick  and  over;  3 cents  for  every  railroad  sleeper;  50  cents  for  every  beef  that 
is  butchered  for  public  consumption.  AVhat  benefit  the  Government  is  to  derive 
from  these  tax-gathering  powers  accorded  to  the  Banco  Agricola  it  is  dililcult  to 
see,  unless  it  is  supposed  to  find  its  compensation  in  the  iniprovcnicnt  of  the  .agri- 
cultural business  which  the  batik  is  expected  to  “stir  up”  and  “protect.”  However, 
Paraguay  is  not  the  only  country  whose  people  arc  supposed  to  bo  “stirred  up”  and 
“protected”  by  having  burdens  laid  upon  them,  and  probably  it  does  not  inako 
much  difference  to  the  people,  so  long  as  they  are  “protecteil,”  whether  they  axe 
prevented  from  buying  or  whether  they  are  prevented  from  selling. 

7.  The  banks  are  permitted  to  conduct  branch  offices  and  some  of  them  have 
opened  such  in  the  larger  towns  outside  the  capital,  but  what  seems  strange  to 
the  writer  is  that  in  view  of  the  enormous  interest  that  the  very  best  security 
yields  to  capital,  no  foreign  banking  institution  has  opened  a branch  in  Paraguay. 
I could  only  account  for  it  on  the  sup^iosition  that  there  must  be  some  specific 
restriction  operating  to  prevent  it,  and  so  addressed  a note  to  the  secretary  of  state 
on  the  subject.  It  will  be  seen  by  the  note  and  answer,  which,  together  with  trans- 
lation, is  hereto  annexed,  that  such  an  institution  as  I describe  would  meet  with  no 
legal  disqualifications,  so  the  reason  must  be  sought  in  the  fact  that  Paraguay  is  so 
far  out  of  the  w.ay  of  capitalistic  ventures  that  the  large  interest  which  capit.al 
draws  is  not  known  abroad,  and  that,  M'ith  some  other  facts  to  bo  mentioned  at  the 
close  of  this  article,  will  explain  what  would  otherwise  be  considered  an  anomalous 
condition. 

8.  Information  as  to  the  condition  of  the  b.auks  is  given  through  the  medium  of 
the  public  press  and  reports  printed  in  pam^^hlet  form  that  are  issued  under  the 
name  of  “memorials”  every  year. 

9.  The  Banco  Paraguay  y Rio  do  la  Plata  pays  annually  5 per  cent  of  her 
profits  to  the  Government  in  compensation  for  the  concession  she  obtained.  Private 
banks  p.ay  biennially  a patent  or  license  for  permission  to  work,  and  it  amounts  to 
1,000  Paraguayan  xiaper  dollars  yearlj',  or  about  $170  United  States  gold. 

10.  As  to  the  closing  up  of  the  business  of  iusoveut  banks,  Mr.  Schantens,  attorney 
for  the  syndicate  of  the  Banco  I’araguay  y Rio  do  la  Plata  (in  liquidation),  writes  mo 
as  follows:  “In  the  same  manner  as  baiikruxit  merchants.  The  court  ax)i)oints  a 
receiver  and  the  liquidation  follows.  The  Government  does  not  interfere.  The 
rcsjionsibility  of  directors  exist  only  on  x>axicr  (in  name).”  The  writer  regards  the 
case  as  only  xmrtially  stated.  M'hat  the  learned  attorney  states  may  bo  the  theory 
from  a legal  xmint  of  view,  but  what  has  actually  occurred  and  is  occurring  may  bo 
inferred  by  reading  a descrixition  of  the  liquidation  of  the  Banco  Nacional,  which 
is  here  axipended.  When  the  writer  came  to  Paraguay  ten  years  ago,  this  bank, 
backed  by  the  Government,  was  omitting  all  the  x>axicr  currency  then  extant.  Its 

notes  read,  “ The  Banco  Nacional  will  x>ay  to  the  bearer  and  at  sight dollars,  in 

gold  or  silver  coin,  leg.ally  current  according  to  law,”  etc.  The  monetary  gold 
standard  was  the  £.  It  stood  for  $5,  and  no  one  thought  of  paying  any  more  than 
five  x>aper  dollars  for  a British  sovereign.  Paraguay  Avas  then  in  intimate  com- 
mercial relations  witli  Argentina,  and  on  the  1st  of  January,  1885,  Argentina  sus- 
Xicndcd  8x>ecie  x»aymeuts,  or  rather  x>ei’initted  its  National  Bank  to  do  so,  and  the 
Argentine  National  Bank  was  then  accounted  the  third  richest  bank  in  the  world. 
To  the  astonishment  of  everybody,  Paraguayan  x>aper  did  not  deiu'eeiate.  The  .same 
causes  that  had  x^roduced  the  financial  crisis  in  Argentina  (which  will  lie  described 
later  on)  had  not  yet  commenced  to  operate  in  Paraguay,  and  month  after  month 
went  on  Avithout  much  depreciation  of  her  currency.  At  length,  toAvard  the  cud  of 
1885,  certain  events  occurred  Avhich  drove  up  the  gold  x'remium  to  nearly  50  xicr  cent. 
But  the  Nation.al  Bank  of  Paraguay  was  not  considered  on  that  account  insolvent, 
for  by  an  interpretation  of  the  hiAv  the  expression  “will  ])ay  in  g<dd  or  silver  coin” 
was  understood  to  mean  that  the  bank  had  the  o]Ation  of  redeeming  in  silver  coin 
but  the  holder  of  the  note  had  not  the  option  of  demanding  gold  coin;  and  so 
silver  coin  was  at  a discount  of  about  33k  percent — it  corresimnded  Avith  a gold 
Xiremium  of  50  x>er  cent — and  so  matters  stood  till  1889,  about  Avhieh  time  the 
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Banco  Paraguay  y Rio  de  la  Plata  was  foimdetL  redeeiuiug  its  notes  in  silver,  but 
the  Ibllowing  year  both  banks  were  subjected  to  a “ruu.’'  Their  silver  reserve  was 
drawn  unt  by  holders  of  notes  anxious  to  realize,  and  gold  went  speedily  to 
300  ])er  cent.  There  was  now  no  pretext  for  declaring  that  the  National  Bank  was 
not  insolvent,  for  any  society  or  individual  who  does  not  fnlhll  the  conditions  sub- 
scribed to  in  their  eominercial  jiapor  can  not  bo  considered  solvent.  An  individual 
under  such  circumstances  would  in  any  honest  community  have  been  instantly 
and  legally  confronted  by  their  liabilities,  and  their  assets  dejiiauded.  But  the 
Banco  Naeional  explained  that  large  sums  rvero  owing  to  them  by  mau}^  l>eople,  some 
of  them  ollicials  high  in  authority,  who  were  perfectly  solvent  and  only  suller- 
ing  from  temporary  pecuniary  embarrassments  that  no  doubt  would  soon  pass  over; 
that  these  people  Avere  largo  landowners,  and  the  price  of  land  rvas  sure  to  go 
up  after  the  linancial  crisis  had  passed  over.  So,  instead  of  demanding  the  bank  to 
show  what  it  could  pay,  and — oven  if  it  were  only  20  cents  on  the  dollar— forcing  it 
to  ]ia3',  the  bank  was  granted  a ten  years’  extension  of  time  (movatorio),  and 
all  its  debtors  were  expected  to  paj^  off  their  indebtedness  in  ten  years,  at  12  per 
cent  a j'ear,  quarterlj'  payments.  Noarlj^  all  the  moiiej'  had  been  borrowed  from  the 
bank  during  the  time  of  specie  payments,  but  the  bank  was  to  receive  the  money 
back  in  depreciated  paimr,  for  b.y  1891  gold  had  reached  a jircmium  of  600  per  cent; 
but  the  paj'uients  were  not  made,  and  in  August  of  1894  the  bank  agreed  to  coin- 
jiromiso  with  its  debtors  for  50  per  cent.  Some  debtors  did  x>ay  up  at  that  rate  and 
received  discharge  of  their  obligation,  but  there  was  such  a rush  for  moue.y,  for  the 
offer  did  not  last  but  three  months,  that  interest  rose  euormouslj',  and  Jiiaiij^  could 
not  in  the  straightened  condition  of  the  money  market  avail  themselves  of  the  oppor- 
tunity. The  price  of  gold  remained  virtuallj'^  the  same,  though  the  bank  did  get  in 
some  hundreds  of  thousands  of  dollars.  What  debts  it  has  not  been  able  to  collect 
are  now  about  to  be  handed  over  to  a syndicate,  but  it  is  not  certain  Avheu  the  busi- 
ness will  be  finally  settled,  and  a li([uidation  that  was  commenced  four  years  ago 
nia.y  drag  on  two  years  more,  producing  in  the  commercial  community  a continual 
donl)t  about  the  A-alue  of  the  circulating  medium,  rvhich  will  x^reveut  the  making  of 
contracts,  since  jro  man  can  x^roxihesy  how  thej'  may  turn  out. 

11.  The  banks,  such  as  were  allowed  to  issue  notes,  issued,  as  I have  alreadj-  stated, 
three  ])axier  dollars  to  one  silver  dollar. 

12.  The  only  provision  noAv  made  for  the  redomxition  of  the  notes  is  through  the 
custom-house.  Custom-house  taxes  are  either  xiaid  directly  in  gold  coin  or  iu  x>ax>er 
money  at  the  (xuotation  furnished  bj'  the  Government  and  5 x>er  cent  of  the  custom- 
house receipts  are  set  a])art  for  the  redemx)tion  of  the  notes  each  mouth.  This  busi- 
ness is  conducted  by  the  Banco  Agricola,  and  there  is  still  some  yuestiou  as  to  the 
best  means  of  carrying  out  the  xu'ovisions  of  the  hiAv — some  coiiteucTiug  that  it  would 
bo  better  to  burn  the  notes  coming  in  from  this  source,  and  others  not  to  burn  them 
but  buj"  gold  -with  them,  which  gold  should  be  deposited  in  reserve.  Tlioro  must 
always  remain,  however,  this  objection  to  a custom-house  tax  for  such  a ])urxiose, 
that  it  lacks  the  element  of  steadiness.  A general  25  x^er  cent  tax  that  xiasses  off 
very  Avell  this  year  when  the  harvest  is  good  and  no  locusts  to  oat  it,  ma\'  x^rove  a 
serious  burden  next  year  if  the  country  suffers  from  drought  and  locusts.  Tiie  mer- 
chants Avill  comx)laiii  loudly  against  the  tax,  not  so  much  on  account  of  its  amount 
as  nx)on  their  inability  to  re-collect  it  from  the  consumer,  and  they  will  stoj)  import- 
ing, thereb.y  cripxjliug  the  resources  of  a Government  that  depends  more  for  its  exist- 
ence ux>ou  taxing  conuiierce  than  an.y  other  means.  The  merchants  have  done  so 
before,  comiielling  tbo  Government  to  yield,  and  there  rvould  bo  nothing  to  X'reveut 
them  from  doing  so  again. 

13.  In  1885  the  x'opulation  of  Paraguay’  was  oiil.y  250,000,  while  it  is  to-day  (1895) 
more  than  600,000.  In  1885  the  xia])or  emission  was  $4,000,000  and  redeemable  in  gold ; 
to-da,y  (1895)  it  is  about  $5,000,000,  but  its  gold  Amine  is  011I3'  $850,000,  or  about  $1.35 
gold  x)cr  capita,  'fho  foreign  debt,  counting  accumulated  interest  for  several  >'ears, 
is  only  .$5,000,000  g<dd.  The  homo  debt  is  about  $1,000,000  gold.  Tlio  conntrv, 
besides  ])Ossessing  rare  beautj'  in  the  AA'ay  of  natural  scenery,  has  most  abundant 
natural  Avoalfh,  rof|uiriug  onlj-  the  ax'plicatioii  of  labor  to  develoxi  it.  The  consti- 
tulioii  (with  the  exception  of  one  clause,  that  dictates  Avhat  thcologic.al  opinions  the 
chief  magistiaite  shall  iirofess)  is  considered  to  bo  as  fair  to  mankind  as  aii,y  constitu- 
tion can  bo.  The  climate  is  mild  and  (ho  soil  x'roductive.  On  the  best  securit.y, 
such  as  bond  and  lirst  mortgage,  the  capitalist  can  get  14  x'or  cent  a month,  or  18  ])er 
cent  ])cr  annum.  'I’his  large'interest  is  not  due  to  insecurity  of  the  circulating 
medium,  for  the  loan  can  bo  ma.de  ou  a gold  basis  if  desired.  In  stating  18  ]>er  cent 
X)cr  .annum  as  the  rate  of  interest  the  Avritor  is  Avell  Avithiu  the  limit,  as  many  lo.ans 
are  made  at  24  .and  36  per  con  t i)er  .annum,  and  bills  discounted  at  the  same  rate,  Avith 
interest  ])aid  in  advance  every  thrc'o  months.  Under  such  circumstances  it  m.ay  Avell 
be  .asked  Avhy  ca])ital  is  not  i)otiring  into  the  country  and  the  banks  nourishing. 
The  answer  m.ay  be  dated  b.ack  to  1885.  At  that  time  the  Avar  of  extermination 
hud  been  closed  for  more  than  twelve  j'ears.  The  country,  no  longer  under  a dicta- 
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toisiliiii,  WHS  in  possession  ol'  a constitution  and  had  entered  the  family  of  nations  as 
a soveveif^n  iState,  fully  recofjnized  as  such,  sondin>f  to  and  receiving  from  all  the 
])rii!ci]ial  nations  lu  r consular  and  di])lomatic  representatives.  At  this  time  the  Cov- 
erument  had  in  its  posse.ssion  a large  quantity — many  square  leagues — of  liscal  laud, 
which  amount  was  considerably  increased  by  the  congession  of  the  Paraguayan  tdiaco 
through  the  arbitration  award  of  I’rcsident  Hayes.  Instead  of  retaining  these  lauds 
for  the  benefit  of  actual  settlers  the  Oovernment  was  induced  to  make  sale  of  them 
to  .speculators  nndcr  the  belief  that  they  would  colonize  them.  It  is  needless  to  say 
that  all’hopes  of  tliat  nature  have  proven  fallacious,  and  the  speculator  is  doing  as 
much  to  prevent  the  settlement  of  the  land  as  though  he  were  an  enemy  to  the  prog- 
ress of  the  country,  for  ho  manages  to  keep  at  least  one  step  in  advance  of  the  immi- 
grant, so  that  if  the  land  is  not  actually  monopolized  it  is  relatively  so,  while  the 
absorjition  of  so  largo  a quantity  of  the  element  that  everyone  must  make  use  of  in 
one  form  or  another  operated  at  tirst  to  drive  up  rents  to  an  enormous  ])rico,  and 
landowners,  capitalizing  their  iiosscssions  on  this  tictitious  basis,  were  enableil  to 
borrow  from  banks  on  bond  and  mortgage  sums  that  actually  amounted  to  far  more 
than  the  intrinsic  value  of  their  idedge.  It  was  useless  at  the  time  to  point  out  the 
danger  of  the  situation  ; if  one  bank  would  not  lend  the  money  another  would,  and 
the  banks  soon  became  swamped  with  lands  whoso  actual  A'alno  W'as  worth  hardly 
onc-fourth  of  what  had  been  loaned  on  them.  The  same  thing  had  happened  before 
in  Argentina,  but  Paraguay,  in  the  fever  of  excitement,  did  not  heed  the  warning. 
Had  the  lands  been  in  the  possession  of  actual  settlers,  of  laborers  whose  work  was 
producing  wealth,  and  whoso  wants  were  employing  the  wealth  produced  by  others, 
Paraguay  would  soon  have  been  in  possession  of  snfHcient  collateral,  not  only  to  have 
redeemed  the  notes  of  her  banks,  but  to  have  warranted  an  increased  emission.  As  it 
was,  some  S([uatters  were  driven  otf  the  lands,  and  vagabonds  drifted  into  the  cities, 
immigration  ceased,  and  merchants  who  hadto  pay  their  outside  debts  in  gold  coin  soon 
found  that  there  was  little  in  the  counti’y  to  attract  that  gold  coin,  so  th.at  $2,  $2,  and 
very  soon  $-1  in  paper  was  required  to  pay  for  $1  in  gold.  While  labor  was  thus  suffer- 
ing, it  was  at  the  same  time  bearing  all  the  burdens  of  Government  and  i)rivilege 
was  going  scot-free.  Any  i)erson  might  own  a million  dollars’  worth  of  land  in  the 
heart  of  the  capital,  levying  rent  in  every  direction  on  the  labor  of  othei-s,  and  for 
that  enormous  privilege  did  not  return  one  centtothe  community.  In  fact,  to  make 
matters  worse,  labor  had  to  bear  an  increased  burden  of  taxes  by  raising  the  license 
fees  that  a man  had  to  pay  for  permission  to  work  at  his  trade  or  profession.  No 
one  was  exempt — physicians,  dentists,  carpenters,  down  to  boatmen,  porters,  and 
washerwomen  were  all  taxed  as  though  industry  were  so  heinous  a crime  that  if  it 
dared  to  show  itself  it  must  be  immediately  punished  by  a line.  At  this  crisis,  some 
few  men  in  Congress,  with  Don  .losd  Segundo  Decoud  at  their  head,  succeeded  in 
obtaining  the  jiassage  of  a law  imposing  a tax  on  land  values  in  the  ho]>e  that 
owners  of  valuable  land  would  bo  stimulated  to  put  it  to  some  use  and  give  employ- 
ment to  labor.  The  laud  of  the  country  was  valued  by  Government  assessors  with- 
out much  difticnlty,  improvements  being  valued  separately,  and  though  the  tax  was 
only  $3  per  thousand,  its  benelicial  effect  was  immediately  apparent.  Fences  were 
erected,  fields  planted,  and  deserts  artificially  created  were  being  redeemed.  Soon 
after  the  passage  of  the  law  Congress  adjoumed.  It  had  taken  months  of  labor  to 
frame  and  pa.ss  the  law,  but  when  Congress  met  the  following  April  it  took  only  ten 
minutes  to  repeal  it,  and  matters  relapsed  into  their  former  condition,  gold  reaching 
700i)er  cent  premium  at  one  time  last  year.  However,  there  is  now  another  project  for 
a land  tax  before  Congress,  and  since  its  agit.ation  commenced  gold  h.as  fallen  more 
than  100  points.  One  would  think  that  this  fact  alone  should  indicate  the  direction 
that  legislation  ought  to  take  in  order  to  increase  the  prosperity  of  the  country  and 
establish  the  banks  once  more  in  the  position  of  security  that  such  institutions 
must  necessarily  occupy  for  the  well-being  of  the  citizen  and  the  credit  of  the  nation. 

[Inclosure.] 

Consulate  of  the  United  St.vtes, 
Ascinieioii,  raraguaij,  Octoher  S,  1805. 

Sir:  Can  yon  kindly  inform  me  if  there  is  any  legal  impediment  in  the  Re])ublic 
of  Paraguay  to  the  e.stablishment  of  a bank  hero  that  is  a branch  of  a foreign  bank? 
During  the  ten  years  since  I have  been  a resident  of  your  country  I ha  ve  never  known 
of  any  banking  corporation  having  its  principal  establishment  in  another  country  to 
open  a branch  in  Paraguay,  notwithstanding  the  high  rateof  interest  that  has  obtained 
here. 

This  information  is  requested  most  respectfully  for  the  Dep.-irtment  of  State  of  tlie 
United  States,  and  your  answer  at  the  foot  of  the  present  document  will  bo  most 
gratefully  appreciated  by 

Your  obedient  servant,  Eden  M.  Flagg, 

Vice-Consul  of  the  United  States. 

Hon.  Jusf:  Segundo  Decoi  d, 

Secretari/  of  State  for  the  liepnblic  of  Paraguau. 
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Ascuxciox,  Octohcr  3,  ISOJ. 

Bisiingitishcd  Scnor  T icc-Consiil  : 

In  reply  to  tlio  request  that  you  make  mo  in  tho  preceding  note  I should  inform  yon 
that  in  my  opinion  there  exists  no  law  or  disposition  that  prohibits  the  establishment 
in  this  country  of  a branch  of  any  foreign  bank.  To  enjoy  tho  rights  that  the  Com- 
mercial Code  accords,  it  should  solicit  the  approval  of  its  statutes  by  the  Executive 
and  its  consequent  inscrijitiou  in  the  respective  commercial  register.  It  is  under- 
stood that  tho  banks  do  not  possess  tho  privilege  of  emitting  papier  money  without 
tho  authority  of  Congress. 

Josk  S.  Decoud. 


IPBRTj. 

[liicU.'ird  It.  Keill,  TTnitcd  States  charge  d'afiaires.] 

1.  Tho  three  banks  established  in  Lima  may  bo  classified  as  loan  and  discount 
banks.  One  of  these  banks,  the  “ Banco  del  Callao”  has  a “ Seccion  Hipolecaria.” 

2.  A license  from  the  municipality  would  bo  necessary  to  establish  a bank,  and  for 
obtaining  same  a copy  of  the  statutes  should  be  presented  for  inspection. 

3.  The  municipalikv. 

4.  There  aro  no  regulations  for  banks.  Tho  liability  of  tho  shareholders  docs  not 
go  beyond  the  nominal  value  of  tho  shares.  A statement  showing  tho  general 
balances  on  tho  last  day  of  each  month  has  to  be  published  in  one  of  tho  local 
papers.  There  is  no  examination  by  Government  official;  no  restrictions  on  the 
amount  of  loans.  The  securities  for  loans  aro  generally  shares  of  companies  domi- 
ciled here,  like  gas,  water,  internal  debt,  railways,  or  any  kind  of  document  Avhich, 
to  tho  judgment  of  tho  banker,  could  bo  considered  as  good.  Tho  amount  of  cash 
held  by  each  of  the  banks  is  1,000,000  (national  money)  soles,  but  it  is  owing  to  the 
bad  state  of  business  that  a good  part  of  this  sum  is  not  invested.  There  are  no 
restrictions  in  regard  to  cash  reserve,  but  of  course  all  banks  are  careful  to  have 
enough  to  meet  their  reiiuiromcuts. 

5.  The  banks  receive  money  in  current  accomits  and  allow  2 per  cent  per  annum; 
for  deposits  at  sight,  2 per  cent  per  annum ; for  six  mouths,  3 per  cent  per  annum,  aud 
ono  year,  4 pier  cent. 

0.  Tho  Government  is  not  interested  in  any  of  tho  banks  as  shareholder. 

7.  All  banks  are  allowed  to  conduct  branches. 

8.  By  tho  monthly  statement  p)ublishod  and  by  tho  half-yearly  reports  piresontcd 
to  the  local  shareholders. 

9.  Five  pjer  cent  of  tho  not  pirofits  is  p>aid  for  piatcut. 

10.  Nothing  can  be  said  about  this. 

11  aud  12.  These  matters  should  have  to  bo  p>ut  before  Congress  aud  discussed. 


3?  O liT  XJ  . 

[George  ATiiliam  Carutli,  United  States  minister.] 

1.  The  banking  system  of  tho  Kingdom  of  Portugal  is  conducted  by  tho  Bank  of 
Portugal,  which  is  tho  fiscal  agent  of  tlio  Government,  and  such  other  banks  as  may 
bo  organized  and  conducted  under  tho  decree  of  July  12,  1891. 

2.  Tho  Bank  of  Portugal  has  been  in  operation  many  years.  Tho  organization  of 
other  banks  consists  in  obtaining  tlio  spiecial  jiermissiou  of  tho  Government  to  so 
organize,  and  in  tho  subscription  of  a capital  stock,  the  aiuoiiut  to  bo  determined  by 
the  shareholders,  Avhich  must  bo  paid  in. 

3.  This  is  detorminod  by  tho  commorcinl  section  of  the  department  of  public  work.s, 
which  is  charged  with  tho  control  of  tho  entiro  liaukiug  system. 

4.  (a)  Tho  ca])ital  stock  of  tlio  Bank  of  Portugal  was  fixed  by  tho  law  of  its  crea- 
tion at  1 3,.500, 0001*000  reis,  divided  into  133,000  shares  of  lOO-jidUO  reis  each.  As  to 
other  banks,  it  is  dotormined  by  tho  shareholders  at  tho  time  of  organization  what 
tho  ca])ital  stock  shall  bo.  {Ii)  Tho  Bank  of  Portugal  is  managed  by : (1)  A governor 
apjioiuted  by  the  Government,  and  who  holds  his  ofiico  for  throe  years,  subject  to 
removal ; (2)  a board  of  directors  comjiosed  of  ten  membors,  jircsided  over  by  tho  gov- 
ornor,  and  elected  by  tho  shareholders  at  tho  annual  general  meotiug;  (3)  a fiscal 
boaril  composed  of  soven  members,  elected  by  the  shareholders  at  tho  annual  general 
meeting,  charged  wit  h tho  duty  of  examining  tho  weekly  balance  sheets  of  tho  bank, 
seeing  tliat  tho  statutes,  rules,  .and  orders  relating  to  tho  administration  of  tho  bank 
are  duly  complied  with,  aud  to  examiuo  tho  books  and  accounts,  tho  safes,  vaults, 
etc.,  of  the  bank  when  over  deemed  necessary,  with  tho  securities  on  which  loans  have 
been  made.  As  to  tho  other  banks  organized  under  tho  general  banking  law,  known 
as  tho  decreo  of  July  12,  18i)4,  a diti'erent  rule  as  to  tho  management  obtains.  'J'hoy 
aro  managed  simpdy  by  a board  of  directors  selected  by  tho  shareholders.  Tho  law. 
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however,  disqualifies  the  following  persons  from  serving  on  the  hoard;  (1)  Any  per- 
son having  a relative  engaged  in  any  of  the  managing  departments  of  the  same  bank ; 
(2)  any  person  who  is  a partner  of  any  other  member  of  the  board;  (3)  any  person 
who  is  a member  of  the  board  of  directors  of  any  other  bank,  (c)  Shareholders  aro 
not  liable  in  tho  event  of  insolvency  of  the  bank;  they  lose  tlicir  investment  and 
nothing  more,  (d)  Reports  as  to  the  condition  of  the  Bank  of  I’ortugal  aro  made 
weekly.  Other  banks  make  monthly  reports  to  tho  comincreial  section  of  tho  depart- 
ment of  imblic  works.  These  reports  aro  then  iiublishcd  in  tho  ofiieial  jonrual. 
(e)  Tho  examination  of  tho  condition  of  tho  Bank  of  I’ortugal  is  mado  by  tho  gover- 
nor of  tho  bank,  who  is  appointed  by  tho  Government  as  a general  supervisor  of  tho 
business  of  tho  bank.  Examination  of  all  other  banks  is  mado  by  tho  commercial 
section  of  the  department  of  public  works,  being  tho  same  oflico  to  which  tho  monthly 
reports  aro  made.  (/)  There  aro  no  restrictions  on  the  amount  of  loans  mado  by  the 
Bank  of  Portugal  except  tho  provision  requiring  certain  reserves,  to  bo  mentioned 
hereafter.  In  tho  case  of  other  banks,  in  addition  to  tho  reserve  required,  to  bo  set  out 
hereafter,  tho  law  provides  that  when  tho  balance  sheets  show  securities  for  loans  of  a 
tiuctuatiug  character  there  shall  accompany  them  a detailed  account  of  each  security. 
((/)  ITiero  aro  no  other  restrictions  on  loans  except  loans  secured  by  the  shares  of  the 
bank  shall  not  exceed  15  per  cent  of  the  capital.  (7i)  The  law  does  not  provide  for 
any  particular  class  of  securities  to  be  accepted  on  loans ; that  is  left  to  tho  judgment 
anil  discretion  of  tho  management,  (i)  Tho  Bank  of  Portugal  is  required  to  have 
two  reservo  funds,  viz : 20  per  cent  of  the  paid-up  cai>ital,  formed  by  a yearly  contri- 
bution of  not  less  than  5 per  cent  taken  from  the  net  profits,  which  is  destined  to  con- 
stitute a supplementary  capital  as  tho  bank's  permanent  reserve,  and  a lluctuatiug 
reserve  limited  to  10  per  cent  of  the  capital,  formed  by  a yearly  contribution  of  not 
less  than  5 per  cent  taken  from  tho  net  iirolits,  for  tho  purpose  of  making  good  any 
losses  or  depreciations.  Other  banks  aro  required  to  maintain  a reserve  of  at  least 
20  ])cr  cent  of  the  amount  of  tho  deposits,  (j)  There  is  no  pi'ovision  as  to  accumula- 
tion of  a surplus  except  that  mentioned  in  a preceding  section  in  relation  to  tho  Bank 
of  Portugal. 

5.  Tho  banks  may  and  do  .allow  interest  on  deposits,  but  tho  Law  requires  that  tho 
amount  allowed  shall  never  exceed  half  tho  average  rate  of  discount  at  tho  Bank  of 
I’ortugal  during  the  half  year  ])receding  the  settlement  of  the  interest. 

6.  Tho  Government  is  not  a shareholder  in  any  of  tho  banks. 

7.  Tho  law  permits  tho  banks,  if  they  see  proper,  to  conduct  branch  banks  or  oflices. 

8.  The  public  is  advised  a.s  to  tho  condition  of  tho  banks  by  the  publication  of 
tho  reports  in  the  ofticial  journal,  tho  Diario  de  Govorno. 

9.  There  aro  no  special  taxes  or  burdens  imposed  upon  the  banks  in  return  for  tho 
privileges  granted  them. 

10.  M'heu  a bank  fails  to  fulfill  entirely  or  in  part  tho  obligations  incurred  in  tho 
course  of  its  operations,  tho  Goveianuent  appoints  a commissioner  of  its  own.  whose 
duty  it  is  to  act  with  the  directors  until  tho  settlement  of  tho  crisis,  either  by 
restoring  tho  normal  state  of  affairs  or  by  a declaration  of  bankruptcy. 

11.  Tho  only  bank  issuing  bank  notes  is  tho  Bank  of  Portugal.  Tho  entire  paper 
currency  of  tho  Kingdom,  and  there  is  no  other  sort  of  money  in  circulation,  is  issued 
by  that  institution. 

12.  There  is  no  provision  for  tho  redemption  of  their  paper  currency.  It  is  sup- 
posed, however,  to  be  in  some  way  protected  by  gold,  silver,  and  bronze  coins  in  tho 
vaults  of  tho  bank. 

13.  Banks  aro  forbidden  to  buy  on  their  own  account  their  ow'n  shares.  Share- 
holders having  shares  ^iledged  at  tho  bank  are  not  <iualitied  to  take  part  in  general 
meetings  to  represent  such  shares.  Banks  aro  forbidden  to  draw  from  tho  reserve 
fund  in  order  to  complete  a dividend  any  sum  exceeding  one-tenth  of  tho  amount  of 
the  reserve,  and  this  deduction  must  be  replaced,  as  far  as  possible,  in  tho  next  suc- 
ceeding year.  Balance  sheets  must  bo  signed  by  an  acting  director  and  by  tiie  man- 
ager or  bookkeeper,  who  shall  certify  as  to  its  accuracy.  Tho  present  charter  of  the 
Bank  of  Portugal  dates  from  J aiiuary  1,  1888,  and  is  to*  continue  for  tho  term  of  forty 
years. 


RUSSI^V. 

[Clifton  It.  Breckinridge,  United  States  minister.] 

1.  The  different  cl.asses  or  kinds  of  banks  aro  seven  in  number.  First,  there  is  the 
Imperial  or  State  Bank,  which  is  not  a sharehold  bank,  but  is  a p.art  of  tho  treasury 
machinery  of  the  Government.  It  issues  tho  Governmeut  note.s.  similar  to  our  green- 
backs, has  branches  in  various  parts  of  tho  Emiiire,  and  docs  a general  banking 
business,  such  as  receiving  deposits,  discounting  pajter,  and  dealing  in  bills  of 
exchange.  This  is  tho  only  bank  of  issue.  All  other  banks  arc  sharehold  or  stock 
banks,  and  the  Government,  while  it  has  control  over  them,  which  will  bo  explained 
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fartlicr  ou,  has  no  stock  or  interest  in  any  of  them.  The  seeoud  class  is  the  com- 
mercial banks,  which  do  a general  banking  business.  The  third  class  is  tiie  dis- 
count banks,  which  make  a specialty  of  discounting  paper  and  making  loans  on 
stock,  bonds,  etc.  They  are  closely  akin  to  commercial  banks,  but  are  nevertheless 
classed  separately.  The  fourth  class  is  the  Lombard  banks.  These inako  loans  only 
ou  movable  property.  They  are  virtually  pawn  shops,  though  the  business  is  upon 
a far  more  extended  scale  than  the  pawn  business  is  supposed  to  bo  in  the  United 
States.  They  are  said  to  bo  closely  overlooked  by  the  Government,  and  admirably 
conducted.  The  fifth  class  is  the  mutual  credit  banks.  In  banks  of  this  class  the 
interested  parties  are  associated  by  membership.  They  are  also  called  mutual  credit 
societies.  New  members  are  accciJted  upon  being  properly  recommended,  and  at 
the  time  of  Joining  they  are  given  a certain  amount  of  credit,  Avhich  they  can  use 
by  giving  their  notes  whenever  they  wish  to  do  so.  They  are  required,  ujiou  Joining, 
to  deposit,  as  a part  of  the  permanent  capital  of  the  bank,  10  per  cent  of  the  credit 
that  they  will  be  entitled  to  command.  This  is  eipiivalent  to  holding  paid-up  stock 
to  the  extent  of  10  per  cent  of  the  credit  the  bank  is  permitted  to  give  them.  This 
deposit,  however,  is  not  deducted  from  their  line  of  credit,  and  the  working  capital 
of  the  bank  is  made  up  of  such  deposits  from  those  who  make  them  simply  as  an 
investment,  and  of  the  current  deposits  of  the  members.  The  principal  business  of 
these  banks  is  discounting  paper,  which,  as  indicated,  is  restricted  to  their  own 
membership.  The  sixth  class  is  known  as  the  land  property  banks.  They  are  per- 
mitteil  to  make  advances  only  upon  lands  in  the  provinces,  and  are  equivalent  to 
our  farm-mortgage  companies,  with  this  distinction,  that  they  issue  4 and  4^  per  cent 
bonds  to  the  boiTower  to  the  extent  of  the  loan,  and  the  borrower  gets  his  money  by 
selling  these  bonds.  Ho  can  also  make  his  payments  to  the  bank  either  in  money  or 
in  l)onds.  Sometimes  the  borrower  makes  and  sometimes  he  loses  by  this  operation. 
Much  information  in  regard  to  the  business  of  these  banks  is  contained  in  dispatch 
No.  90,  of  .Juno  12,  1895,  by  Mr.  Pierce,  charge  d’all’airs,  to  which  reference  is  made 
at  the  State  l)ox>artment.  The  seventh  chass  is  the  town  credit  banks.  They  are 
limited  to  making  loans  upon  city  and  town  real  estate,  improved  or  to  bo  improved, 
and  they  issue  4^  per  cent  bonds  to  the  extent  of  their  loans,  as  the  laud  banks  do. 
The  above  exhausts  the  list  of  the  different  classes  or  kinds  of  banks. 

2.  The  requirements  which  must  be  mot  to  enable  a bank  of  any  class  to  begin 
business  are  not  definitely  fixed,  .and  hence  they  can  not  be  deiinitely  stated.  In  a 
general  sense,  the  proposal  must  come  within  one  or  another  of  the  foregoing  classes, 
unless  those  desiring  to  organize  .a  bank  can  devise  some  new  branch  of  the  busi- 
ness. They  form  their  plan  and  make  their  rules  or  statutes  for  their  own  govern- 
ment, and  submit  the  whole  to  tlie  ministry  of  fin.ance.  It  is  accepted,  with  or 
without  change,  or  rejected,  by  the  ministry,  or,  oflicially  speaking,  by  the  Emperor, 
as  may  aj>pear  advisable  at  the  time.  There  are  doubtless  some  general  rules  which 
servo  as  a guide  in  the  matter,  and  which  are  not  lightly  departed  from,  but  the  lati- 
tude ap]>ears  to  bo  largely  one  of  broad  and  varjdng  discretion,  according  as  the 
proposition  m.ay  commend  itself  at  tlie  time. 

3.  A bank  having  been  authorized  to  begin  business,  the  right  to  continue  is  prac- 
tically determined  by  the  ministry  of  finance,  to  whom  it  is  required  to  send  monthly 
rciMU'ts  of  its  tr.ansactions,  aroport  of  shareholders’  mootings,  and  a copy  of  all  pub- 
lished statements  of  its  all’airs. 

4.  The  regul.ations  governing  each  class  of  banks  .are  too  numerous  .and  varied  to 
admit  of  reply,  except  by  noting  a few  leading  ])oints  and  referring  to  the  aecom- 
panying  translation  of  statutes  for  fuller  details.  This  follows  from  what  is  stated 
about  the  requirements  to  begin  .and  continue  the  transaction  of  business  in  Nos.  2 
and  3 ; but  I take  up  your  ])oints  in  their  order  and  remark  upon  them  separ.ately  as  the 
facts  m.ay  seem  to  warrant.  (.\)  Ca])ital  stock  is  not  subject  to  any  regulations  that 
1 know  of  except  such  as  may  determine  the  .amount  and  time  of  payments  prior  to 
beginning  business.  (H)  As  to  the  management  of  b.anks,  refereneo  must  bo  had  to 
the  accompanying  statutes.  (C)  The  liability  of  shareholders  for  claims  against  a 
bank  is  .alw.ays  limited  to  the  amount  of  their  paid-uj)  shares,  they  being  the  last  to 
realize  in  case  of  failure,  but  not  subject  t.)  atiy  further  liability  or  assessment. 
(D)  Roi)orts  of  the  condition  of  the  bank  are  covered  by  reports  of  transactions  and 
condition,  as  stated  in  No.  3.  News)ta])cr  j)ublication  therein  referred  to  is  general 
and  obligatory.  (M)  Government  ofiicials  ex.amine  the  books  and  all'airs  of  a bank 
at  the  discretion  of  the  ministry  of  linance,  but  such  an  examination  is  seldom  made 
if  a b;mk  apjiears  to  bo  going  on  successfully  and  satisfactorily.  (F)  As  to  restric- 
tions on  the  amount  of  loans,  they  are  of  a varied  character.  Land  and  loan  credit 
banks,  which  issue  bonds  to  the  extent  of  their  loans  and  there  stoji,  are  under  a 
very  clear,  though  liberal,  restriction.  In  the  case  of  ,a  commercial  bank,  the  oldest 
in  the  Empire,  it  can  not  exceed,  as  regards  the  relation  between  loans  and  seenrity, 
80  jier  cent  of  the  market  value  of  merchandise,  80  per  cent  of  the  same  value  of 
stocks,  and  90  per  cent  of  Government  bonds.  No  relation  is  S2)ecified  between  loans 
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and  deiiosits  ami  capital,  c.Kccpt  sucli  as  may  bo  einbrimed  in  a general  restriction 
that  all  business  at  any  given  time  must  not  oxeoed  ten  times  tbe  volume  of  tbopaid-uji 
capital  and  surplus.  MTiilo  it  does  not  bear  strictly  upon  this  point,  yet  I will  aild 
that  in  buying  and  selling  exchange  it  must  not  exceed  at  any  time  one-fourtb  its 
paid-up  capital,  i>lus  one-balf  its  surplus  or  “reserve,’’  as  they  call  it,  there  being 
in  this  ease,  and  generally,  so  far  as  1 am  now  informed,  no  definite  reserve  in  the 
sense  in  which  the  word  is  used  in  tho  United  States.  (G),  (II),  and  (I)  are  jiracti- 
cally  covered,  as  far  as  I am  able  to  cover  them,  by  (F).  I think  what  is  there  said 
states  the  general  policy  as  definitely  as  it  permits  of  being  stated,  and  that  it  will 
be  more  satisfactory  to  you  to  refer  to  the  inclosurcs  for  further  details  than  for  me 
to  attempt  to  enumerate  them  or  to  generalize  upon  them.  (.1 ) There  are  no  uiiiforin 
regulations  about  tho  accumulation  of  surplus.  Having  finished  this  list  of  inter- 
rogations, I will  add  that  all  of  these  iioints,  of  course,  have  such  judgment  passed 
upon  them  as  can  bo  exercised  by  the  ministry  of  finance,  which  oversight,  being 
backed  by  peremptory  jiower,  combined  with  the  natural  prudence  of  the  interested 
parties  who  have  been  permitted  to  do  business,  secures  much  bettor  results  than 
would  bo  supposed.  I’y  way  of  illustration,  I am  told  that  only  one  bank  has  failed 
in  Bt.  Petersburg,  where  thirty  are  doing  business,  within  the  past  ten  years. 

5.  The  only  regulation  in  regard  to  the  receipt  of  deposits,  of  which  I am  aware, 
is  as  to  tho  amount.  In  one  charter  tho  limit  the  bank  can  receive  is  flvo  times  the 
surplus  and  paid-iqi  capital.  It  varies  with  other  banks.  Interest  is  allowed  on 
deposits  at  the  discretion  of  the  bank  management,  as  the  current  profits  and  the 
state  of  the  monthly  market  may  justify. 

6.  The  Goveriimcnt  is  not  interested  as  a shareholder  in  any  bank  except  the  State 
Rank,  aud  the  State  Bank  is  exclusively  a Government  concern.  It  is  as  if  we  had  a 
bureau  in  tho  Treasury  Department  with  power  to  do  a great  aud  varied  banking 
business,  and  with  branches  all  over  tho  country. 

7.  Banks  are  iiermitted  to  have  branch  banks,  and  most  commercial  banks  find  it 
to  their  interest  to  have  a few  branch  establishments. 

8.  They  publish  monthly  statements  in  tbe  newspapers. 

9.  A tax  of  from  3 to  5 jier  cent  is  imjiosed  upon  the  net  profit  of  banks. 

10.  Insolvent  banks  are  closed  up  under  the  general  insolvency  law  like  any  other 
insolvents,  a translation  of  the  essential  parts  of  which  law  is  herewith  inclosed. 
I will  briefly  state  that,  in  making  settlement,  debts  due  the  Government  are  ])ve- 
ferred  above  all  others.  Then  come  amounts  due  employees,  outstanding  bills  of 
exchange,  aud  liabilities  for  brokerage  aud  commission.  Deijositors  come  third,  and 
shareholders  come  last. 

11.  No  banks  are  permitted  to  issue  notes.  The  only  bank  of  issue  is  the  State 
Bank,  or,  in  other  words,  tho  Goveniment. 

12.  The  provision  for  the  redemption  of  these  notes  can  best  be  explained  by  first 
stating  what  is  said  upon  that  subject,  and  then  by  stating  how  it  works.  Taking  one 
of  the  ruble  notes,  I find  the  contract  or  pi'omise  printed  upon  tho  note.  Upon  one 
side  it  reads  as  follows:  “Imperial  credit  note.  On  presentation  there  will  bo  paid 
at  the  exchange  cash  room  of  the  Imperial  Bank  one  ruble  [or  more]  in  silver  or 
gold.”  Upon  the  other  side  these  words  are  used : “Extract  from  the  Imperial  mani- 
festo concerning  credit  notes : Fir.st.  The  Imperial  credit  notes  are  guaranteed  by  tho 
whole  property  of  the  realm,  without  detention  at  any  time,  to  be  exchanged  against 
ringing  (hard,  pure)  metal  of  the  above-mentioned  fund.  Second.  These  credit  notes 
enjoy  the  right  of  circulation  throughout  the  Empire  on  an  equality  with  silver  coin. 
Third.  For  the  counterfeiting  of  credit  notes  the  guilty  party  is  liable  to  the  loss  of 
all  rights  and  will  be  sentenced  to  hard  labor.”  There  are  now  reported  outstanding 
4,194,800,000  francs  of  ruble  notes,  amounting,  when  reduced  to  gold,  to  roundly 
one-half,  say  2,100,000,000  francs.  The  “redemption”  I’und  is  reported  at  1, 103,252,000 
francs  in  gold,  including  tho  “ordinary”  aud  “extraordinary.”  This  large  fund  is 
not  used,  however,  for  purposes  of  redemption,  and  tho  result  is  that  the  ruble  notes  are 
not  even  at  par  with  silver.  Practically,  then,  there  is  no  provision  for  redemption. 

Translations  of  the  law  relating  to  insolvents,  including  insolvent  banks,  and  of 
the  statutes  of  the  St.  Petersburg  Toula  Land  Bank,  tho  Russian  Bank  for  Foreign 
Trade,  and  the  Discount  Bank  of  St.  Petersburg  were  inclosed. 

The  followmg  information  relates  to  the 

Grand  Duchy  of  Finland: 

1.  The  Bank  of  the  States,  “Finlands  Bank,”  is  tho  solo  bank  of  circulation,  and 
it  also  transacts  discount,  loan,  and  other  kinds  of  banking;  joint-stock  banks  for 
deposit,  discount,  loan,  and  other  banking;  joint-stock  banks  for  loans  granted  upon 
mortgage  in  town  estates;  the  mortgage  bank,  “Finlands  Hypoteksforening,”  for 
loans  on  country  estates;  savings  biinks  in  most  parishes  of  the  country,  ami  ]iost- 
ofiice  savings  banks  at  the  post-offices.  Tho  two  last-mentioned  classes  are  formed 
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to  promoto  saving,  and  aro  not  allowed  to  1)0  managed  witli  any  purpose  of  profit 
for  the  founders. 

2.  Tlio  Finlands  Bank  is  guaranteed  and  supervised  fiy  tlio  States  of  Finland. 
The  other  hanks  are  allowed  to  transact  hanking  after  obt.aining  license  from  the 
Iinjierial  Senate  of  Finland.  Before  heginuing  hanking  one-fourth  jiart  of  the  joint 
stoi  lc  bank's  capital  must  he  paid  in,  and  the  remaining  three-fourths  within  one 
year.  The  inan.agers  must  ho  Finlanders. 

3.  The  Im])erial  Senate  of  Finland,  after  receiving  reports»from  the  public  hank 
controllers  appointed  by  them  for  the  joint-stock  hanks,  and  the  supervisor  for  the 
savings  hanks. 

4.  (A)  The  capital  of  the  various  hanks  is  as  follows:  the  Finlands  Bank, 
10,000,000  Finnish  marks;  in  joint-stock  banks  the  lixed  and  invested  funds;  and  in 
tlio  savings  hanks  not  less  than  1,000  marks.  (B)  The  Finlands  Bank  is  governed 
by  four  deputies  I'or  the  States  and  managers  nominated  by  these  dejiuties  and 
appointed  by  the  Emperor,  G-rand  Prince  of  Finland.  Controllers  are  elected  by  the 
States.  The  managers  and  revisers  of  the  joint-stock  banks  aro  aiipointed,  reelected, 
or  di.sniissed  by  the  meetiug  of  shareholders.  The  savings  banks  are  managed  by  at 
least  live  principals  and  a board  of  managers.  The  iiost-oflice  savings  banks  are 
administered  in  connection  with  the  post.  (C)  Shareholders  are  not  liable  for 
claims  against  the  banks  to  a greater  extent  than  the  amount  of  their  invested 
shares.  (D)  The  Bank  of  the  States  and  the  joint-stock  b.'inks  everj^  month  publish 
their  reports  in  the  ollicial  journal  and  in  the  most  widely  read  iiaper  of  tho  country. 
(E)  A public  controller  .ajipointed  for  each  bank  by  the  Senate  sujiervises  the  joint- 
stock  banks.  (F  and  G)  The  discounted  bills  and  loans  from  tho  Finlands  Bank  are 
not  considered  a security  for  tho  circulation.  (H)  Tho  loans  are  given  nimn  security 
in  stock,  bonds,  mortgage,  and  merchandise,  and  in  tho  joint-stock  banks  also  upon 
personal  credit.  (I)  Most  banks  have  rciserve  funds.  (J)  Tho  surplus  or  net  ))rolits 
for  each  year  are,  first  of  all,  to  be  used  for  the  accumulation  or  increase  of  tho  reserve 
fund ; to  the  reserve  fund  of  tho  Bank  of  the  States  is  yearly  added  one-fourth  of  tho 
net  profits  until  this  fund  amounts  to  15,000,000  marks.  Tho  remainder  of  the  profits 
is  then  disposed  of  by  tho  States  for  various  useful  ijurposes.  In  the  case  of  joint- 
stock  banks  10  per  cent  of  tho  net  profits  is  annually  carried  to  tho  reserve  fund, 
until  this  fund  has  reached  a fixed  amount,  this  varying  with  tho  difl'ereut  banks. 
Tho  remainder  of  the  net  profits  is  divided  among  tho  shareholders,  or  becomes  a 
part  of  the  pension  fund  for  clerks,  etc. 

5.  Dc])osits  aro  recei^ed  in  the  joint-stock  banks,  and  interest  allowed.  Should 
the  legally  fixed  capital  stock  of  such  a bank  bo  diminished  by  losses  to  90  per  cent 
of  its  original  amount,  and  its  liabilities  exceed  five  times  such  amount,  unless 
this  deficit  is  made  good  by  the  shareholders  before  tho  lapse  of  three  months  the 
bank  is  allowed  to  transact  no  further  business  until  such  losses  arc  replaced.  No 
interest  is  allowed  on  deposits  l)y  tho  Finlands  B.auk. 

6.  Tho  Government  is  not  a partner  or  shareholder  in  any  of  tho  banks. 

7.  Tho  Finlands  Bank  is  licensed  to  conduct  branch  offices  by  tho  Imi)erial  Senate. 
The  States  issue  licenses  to  other  banks  to  conduct  branches. 

8.  Full  reports  of  tho  condition  of  the  banks  are  published  monthly  in  tho  most 
widely  read  papers  of  the  country. 

9.  No  se]iarate  taxes  or  burdens  aro  imposed  on  the  banks. 

10.  Should  the  capit.al  stock  of  any  bank  bo  diminished  by  losses  to  75  per  cent  of 
the  original  amount  such  bank  is  compelled  to  stop  business  and  to  liejnidato  its 
liabilities.  The  amount  remaining  after  this  is  done  is  divided  among  tho  share- 
holders. 

11.  Finlands  Bank,  tho  Bank  of  tho  States,  is  now  tho  solo  authorized  bank  of 
issue  of  this  country. 

12.  Tho  total  amount  of  notes  in  circulation  and  other  liabilities  of  the  bank  pay- 
able on  demand  is  not  allowed  to  exceed  35,000,000  laarhs,  and  tho  total  amount  of 
tho  gold  coin  and  bullion  in  tho  bank  is  fixed  at  not  less  than  20,000,000  marks,  tho 
silver  coin  in  cash,  tho  claims  duo  to  the  bank  Irom  abroad,  and  the  bonds  and  cou- 
pons in  foreign  money  possessed  by  tho  bank.  The  amount  of  circulation  not  dis- 
l)osed  of  amounted  on  the  30th  of  last  Sei)tem1)er  to  32,500,000  m.arks. 

13.  License  to  issue  bonds  is  given  by  tlio  Senate  only  where  abanlv  has  .a  paid-up 
caiiit.'il  for  that  ])urposo  of  at  least  1,000,000  marks,  and  as  security  for  the  proper 
])ayment  of  those  bonds  wlion  duo,  in  the  custody  of  tho  public  controller.  Govern- 
ment or  municijial  bonds,  tho  sum  of  which  must  exceed  at  least  10  per  cent  of  tho 
amount  of  bonds  issued.  Loans  on  mortgage  aro  given  onljM'or  half  tho  value  of 
tho  mortgaged  estate.  Bonds  on  foreign  money  issued  by  tho  mortgage  bank, 
“Finlands  1 lypoteksforening,'’  are  guariinteed  by  tho  State  up  to  30,000,000  marks. 

Finland  li.as  never  had  a liaiik  failure.  I’lie  following  summary  is  extracted  from 
the  reiiorts  of  Seiitemher  30  last  of  the  Bank  of  the  States  and  of  six  of  tho  joint- 
stock  hanks: 
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[Amounts  stoteil  iu  Finnish  marks.] 


Fin- 

lands 

Bank. 

Fdrcn* 
iiijrs* 
Uauken  i 
Fiulaud. 

Nor- 

(lisk.i 

Aktie- 

bauken. 

TVasa 

Akties 

Bank. 

Kaii- 
sallis 
( l.sake- 
paukki. 

Nybands 

Aklie- 

bauk. 

Aktic- 

bulagd 

Helsing- 

fors 

Folk- 

bauk. 

Ciipitnl  fuuds 

Reserve  funds.... 

10,  000,  000 
10,  458,  COO 
55,  ,547,  000 

21,  860,  000 
20, 177,  000 
31.  008,  000 
17, 298, 000 
9,  339,  000 

3, 000, 000 
5,113,000 
70. 000 
59, 192,  000 

8, 000,  OOO 
1, 617, 000 

1,500,000 
644,  000 

4,  000,  000 
10, 000 

1,  000,  000 
289, 000 

700, 000 

iK'posits 

56, 971, 000  23,  322, 000 

23, 955,  000 



5, 715,  000 

2,  260, 000 

Bond.s 

In  our  favor  .ibroad 

Iiibiiu!  bills 

Loaas - 

9, 11-2, 000;  7,4-17,000  2,4,59,000  1,374,000 
9,119,000  3,840,000  2,100,000  3,619,000 
19,  027,  000  19,  228,  000  8,  202,  000  11,  706,  000 
21,2-22,000  25,392,000  7,663,000;  6,368,000 

’ ’ 1 ’ ’ 1 i ’ ’ 

962,  000 
193, 000 
2, 331,  000 
2,  782,  000 

792. 000 
31,  000 

711.000 
1, 870,  000 

Present  rate  of  discount.  -1  and  per  cent. 

Trauslatiou  of  the  charter  of  the  Helsingfors  Public  Bank  transmitted. 


[Lewis  Baker,  TTnilcd  States  minister.] 

I am  gathering  the  necessary  d.ata  for  a report  on  the  financial  situation  in  Costa 
Rica,  iu  which  country  there  are  hut  two  hanks,  and  hut  one  hank  of  issitc.  In  Nic- 
aragua there  is  no  bank  other  than  a branch  of  the  London  Bank  of  Central  America, 
with  headquarters  in  London,  England.  Of  its  operation  hero  it  is  rather  diliiciiltto 
gain  accurate  and  trustworthy  information.  But  I will,  at  a later  day,  send  you  a 
rei>ort  covering  such  information  of  a reliable  nature  as  I c.an  gather. 

1.  There  is  only  one  class  of  banks  inthe  Republic  of  Salvador — banks  of  emission. 

! In  order  of  date  of  their  creation:  Tho  Banco  Intcrnacional  del  Salvador,  capital 

$3,000,000,  divided  iu  3,000  shares  of  $1,000  each,  2,100  shares  emitted,  $1,050,000  paid 
j in;  reserve  fund,  $506,000;  present  quotatiouof  shares,  $1,300;  probable  dividend,  $00 
i per  half  year,  February  and  August;  headquarters,  San  Salvador.  Tho  Banco  Occi- 

i dental,  nominal  capital  $2,000,000,  divided  in  1,000  shares,  alLissucd,  of  $2,000  each; 

; $500,000  paid  in;  reserve  fund,  about  $230,000;  present  quotation  of  shares, •$1,400; 

probable  dividend,  $00 half  yearly,  January  and  July;  best-managed  bank  iu  the 
Republic;  headejuarters,  Sant.a  Ana.  Tho  Banco  Salvadoreno,  nominal  c.apit.al, 

I $3,000,000,  in  3,000  shares  of  $1,000 each,  1,800  issued;  paid  in,  .$000,000;  reserve  fund, 
j $200,000;  present  quotations,  $800;  probable  dividend,  $30  iier  half  year,  January  and 
j July ; headquarters  in  San  Salvavor;  for  a long  time  a Gov-u-nment  bank,  it  1ms 
taken  a new  impetus  lately.  The  Banco  Industrial  del  Salvador,  nominal  capital 
I $2,000,000,  in  2,000  shares  of  $1,000,  all  sub.scribed,  one-fourth  called  in,  is  beginning 

I oiieratious  on  November  3 with  $500,000  paid  in;  headquarters,  Santa  Ana;  shares 

I command  $100  premium  before  beginning  of  operations.  The  London  Bank  of  Ceu- 
\ tral  America,  with  headquarters  in  London  and  a capital  of  £000,000,  shares  of  £10 

I each,  has  also  a branch  in  the  capital  and  agencies  iu  other  parts  of  tho  Republic. 

Tho  amount  of  money  with  which  it  operates  iu  Salvador  is  unknown. 

2.  In  order  to  transact  business  the  banks  must  operate  under  a concession  granted 

! by  tho  Government.  To  become  a body  politic  it  must  make  an  escritura  social,  tho 
: concessionnaircB  forming  a company  in  accordance  with  the  codex  goveruiug  stock 

companies,  viz,  presenting  their  statutes,  deeds,  public  documents,  by-laws,  and 
I books  to  tho  juez  do  comercio  (judge  of  commerce)  of  the  respective  districts. 

3.  That  official  determines  whether  tho  conditions  of  tho  concession  have  been 
complied  with,  the  statements  being  sworn  to  before  him  bj^  tho  m.anager  of  the 

I bank,  elected  by  a majority  of  tho  stockholders  at  the  meeting  of  organization. 

4.  (A)  Each  concession  specifies  tho  regulations  as  to  tho  capital  stock.  The 
approval  of  two-thirds  of  the  stockholders  and  of  tho  Government  is  required  to 

I change  the  statutes  or  to  increase  the  capital  stock.  Tho  amount  paid  in  as  maxi- 
i mum  is  50  per  cent  of  the  nominal  value  of  the  stock,  tho  other  half  being  the 
responsibility  of  the  stockholder.  As  a rule  a bank  may  begin  operations  when  ono- 
fourth  of  tho  subscribed  capital  is  paid  iu.  (B)  Tho  management  of  tho  bank  is  ui 
tho  hands  of  a gcrento  (geraut)  or  manager.  Ho  is  elected  by  the  general  meetijig, 
and  is  tho  official  head  and  rei>resentativo  of  the  bank,  his  powers  being  defined  by 
the  by-laws  of  each  institution.  In  the  International  B.ank,  for  instance,  the  manage- 
ment consists  of  three  directors,  who  instruct  tho  gcrente,  the  latter  merely  ro])re- 
sentiug  tho  board  with  the  ])ublic;  while  in  all  tho  other  banks  tho  jiiauager  is  tho 
I actual  head  of  the  bank,  and  iu  cases  of  need  advises  with  the  cousultmg  dii'oetor. 
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Tlio  l)0.arrt  in  those  banks  consists  of  tiie  first  and  second  director  and  of  the  manager. 
(C)  In  all  cases,  and  under  the  general  law  of  anonymous  societies  as  well  as  undcT 
specification  of  the  dill'crent  statutes  tlie  liability  of  the  stockholders  is  limited  to 
the  nominal  value  of  their  shares.  (U)  Reports  of  the  condition  of  tlie  bank  are 
made  in  all  the  institutions  semiannually  to  the  shareholders,  and  published  in  open 
sheets  accessible  to  the  public.  (E)  Tlie  sole  examination  of  banks  by  Government 
officials  consists : First.  Of  a statutorily  compulsive  examiuatiou  every  half  year  as  to 
the  relative  proportion  of  bills  issued  and  of  the  silver  coin  existing  in  eachiustitu- 
tiou.  Second.  Of  an  e.xamiuation  which  may  bo  made  at  any  time  as  regards  the  same 
subject.  No  other  examination  may  bo  made  except  by  the  comiieteut  courts  as  to 
the  books  of  the  bank,  aud  that  only  upou  mandate  of  the  court.  (F)  There  are  no 
restrietious  as  to  the  amount  of  loans  except  such  as  provided  by  the  rules  adopted 
by  the  board  of  directors  of  each  institution,  such  as  limit  of  qualification  of  a cer- 
tain signature.  (G)  Two  of  the  banks,  the  Occidental  aud  the  Industrial,  prescribe 
in 'the  bj'-laws  that  no  loau  may  bo  made  to  Government,  municipalities,  or  charita- 
ble iustitutions  Avithout  the  approval  of  a majority  of  the  general  meeting,  be  these 
loansAvith  or  without  guaranties.  The  others  haA'orepeatedly  made  loans  of  this  char- 
acter, which  have  in  some  cases  assumed  the  shape-of  permanent  loans.  (H)  Loans 
are  given  against  two  or  more  accei)table  signatures  to  the  same  note  of  hand  for  a 
time  of  three  months  commercial,  and  up  to  six  mouths  agricultural.  In  A^ery  few 
cases  mortgages  on  rural  or  urban  real  estate  havebeoii  accepted.  It  is  the  intention 
of  the  uoAV  ludustrial  Bank  aud  of  another  bank  uoav  in  process  of  formation,  the 
Agricola-Coinmercial,  to  lend  money  on  mortgages,  the  first  for  a jieriod  not  exceed- 
ing three  years,  the  latter  for  a minimum  of  ten  years — a clause  in  its  concession 
which  endaugors  the  progress  of  the  bauk.  Bank  shares,  market  aud  pier  shares, 
and  any  other  similar  collateral  guaranties  are  also  readily  acceiited  by  the  banks  to 
supply  the  aval  of  another  signature.  The  want  of  another  signature  may  also  bo 
BU])plied  by  auy  document  or  note  of  hand  legally  indorsable  and  of  recognized 
value.  (I  aud  J)  In  most  cases  the  statutes  provide  that  5 per  cent  of  the  net  profits 
of  each  half  year  should  be  placed  to  a reserve  fund.  In  some  cases  the  banks,  in 
A’ioAV  of  extraordinary  profits,  haA'e  distributed  only  certain  dividends,  placing  the 
remainder  to  an  extraordinary  reserA'e  fund  or  to  a fund  for  future  diAudeuds. 

5.  The  recoiiit  of  deposits  is  not  governed  by  auy  special  regulation.  The  by- 
laws of  the  banks  provide  the  method  of  making  the  deiiosit,  the  kiud  of  currency 
insisted  upon,  and  the  mode  of  taking  note  of  the  depositor’s  signature.  Check 
books,  pass  books,  etc.,  are  proAuded  free  of  cost,  and  little  care  is  exercised  gener- 
ally as  to  identification,  most  checks  being  extended  “ to  bearer.”  The  banks  allow 
interest  on  deposits  Avlieii  there  is  a stringency  or  Avhen  their  portefenille  is  complete, 
the  rate  varying  from  1 to  3 per  cent  ou  sight  deposits  or  current  accounts ; on  time 
deposits  it  ranges  from  3 to  5 per  cent  and  from  three  months  to  one  year. 

6.  The  GoA^ernmeut  is  interested  in  no  bank  as  a shareholder. 

7.  All  of  the  banks  are  authorized  to  aud  do  conduct  branch  banks  or  offices  in  the 
principal  toAvns  of  the  Republic. 

8.  The  examination  referred  to  aboA'e,  made  by  the  minister  of  finance  or  his 
subordinates,  as  to  the  rolatiA^e  existence  of  jiapor  and  bullion,  is  published  iu  the 
official  pa])cr;  aud,  as  said  before,  the  banks  publish  semiaunually  their  estado,  or 
report,  in  loose  sheets,  which  are  available  to  the  public. 

9.  Far  from  tliere  beiug  any  taxes  or  burdens  imjiosed  upon  the  banks,  they  are, 
as  a rule,  exempt  by  their  concessions  from  any  taxes,  general  or  munici])al,  and 
from  stam])  dues,  and  are  not  liable  to  imposts  iu  time  ot  i>caco  nor  to  reiirisals  iu 
case  of  Avar. 

10.  In  each  concession  an  article  provided  for  the  duration  of  the  privileges  of  the 
bank  tAventy-five  years,  unless:  “The  general  meeting  should  decide  to  liquidate  it 
beforehand,  and  three-fourths  of  tlie  shares  must  couenr  in  faA'or  of  such  a resolu- 
tion. It  will  forcibly  enter  into  liciuidation  in  case  any  of  its  half-yearly  balances 
should  shoAV  the  loss  of  its  reserve  and  of  40  per  cent  of  its  caiiital.  In  that  case  the 
general  meeting  shall  disjiose  as  to  the  jiersou  Avho  shall  havo  charge  of  the  liquida- 
tion, and  of  the  method  of  conducting  it.”  This  is  the  extent  of  the  statutory  pro- 
visions as  to  insolvency.  Any  other  contingency  Avoiild  be  covered  by  the  existing 
hiAvs  as  to  indiA'iduals. 

11.  In  all  cases,  I belieA'o  the  banks  haA'o  been  allowed  to  issue  bills  under  their 
concessions  up  to  twice  the  amount  of  their  subscribed  capital,  the  only  comlition 
being  that  they  shall  .at  all  times  haAm  in  their  vaults  coin  to  the  amount  of  40  ]ier 
cent  of  the  value  of  the  bills  in  circulation.  In  the  concession  of  the  Banco  Indus- 
trial .bO  ]ior  cent  is  the  amount  insisted  upon,  but  30  per  cent  of  the  mortgages  iu 
jiortcfonille  is  considered  as  bullion,  a rather  uiiAviso  nieasuro,  as  no  guarantee  would 
be  loss  easy  to  realize  in  case  of  need.  Some  of  the  bauk  notes  are  Jiiade  in  England; 
of  late  years  some  Avero  ongraAmd  by  the  American  Bank  Note  Company  of  Noav  York. 

12.  'I'lio  notes  are  all  redoemablo  in  silver  coin,  I’oruA'iau,  tdiilean  soles,  Guatemala 
liesos,  or  the  dollar  of  the  Halvador  coinage  knoAvu  as  the  colon,  of  the  same  fineness 
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(iWO)  eiiul  weight  (25  gr.)  as  the  otlior  Spaiusli-Americaii  staudards.  The  only  i>ro- 
vision  made  for  thoir  redoinptiou  lies  in  the  10  per  cent  reserve  of  silver,  and  in 
the  resi)Ousibility  of  the  stockholders.  So  far  this  has  been  more  than  snflicient,  but 
tlio  time  may  come  when,  owing  to  the  great  competition  between  banks  and  the 
excessive  desire  to  increase  business  at  the  expense  of  safety,  the  circulation  of  bills 
will  bo  increased  for  the  purpose  of  augmenting  credits  not  easily  withdrawn.  A 
run  on  any  bank  would  naturally  precipitate  a general  crisis,  the  depositor  class 
being  in  the  minority,  and,  as  a rule,  very  timid. 

13.  All  the  banks  use  their  reserve  fund  for  general  business,  thus  exposing  it  to 
all  the  risks  of  their  capital  and  counting  it  as  cash  reserve  when  it  should  bo  solely 
a bank  reserve  immobilized  by  being  invested  as  much  as  possible  in  the  safest 
investments,  such  as  consol  or  gold  bonds.  The  greatest  object  of  the  bank  manage- 
ments seems  to  bo  the  increase  of  the  circulation  and  the  paying  of  the  largest  divi- 
dends irrespective  of  safety.  Similar  speculation  on  the  part  of  the  Internacional, 
added  to  otherwise  indill'eront  management,  caused  a loss  of  at  least  $350,000  in  their 
reserves  at  one  fell  swoop.  Notwithstanding  this,  the  quotation  price  of  shares  are 
not  aftected  by  any  means.  To  resume : For  a j'opulation  of  700,000,  scattered  over 
an  area  of  7,225  square  miles  (Salvador  is  in  territory  the  smallest  of  the  Central 
American  republics),  we  have  the  banking  facilities  expansible  to  $10,000,000  among 
four  banks,  the  Internacional,  the  Occidental,  Salvadoreno,  and  the  Industrial. 
Limit  of  issue  of  bills  is  $20,000,000.  Add  to  this  the  capital  and  circuhation  of  the 
Loudon  Bank  of  Central  America  (available  capital  in  Salvador  unknown)  and  that 
of  the  new  mortgage  bank  when  it  shall  begin  operations  ($5,000,000).  These  iig- 
nres  are  silver  dollars,  which,  at  the  mean  rate  of  exchange,  would  rate  50  cents 
gold  to  the  sol.  The  actual  circulation  of  bills  between  the  four  banks  is  about 
$5,000,000,  or  $2,500,000  gold  to  a present  cash  cai)ital  of  $3,450,000,  not  includ- 
ing reserves  amounting  to  about  $950,000.  The  amounts  loaned  to  the  Government 
on  such  securities  as  idedging  of  — per  cent  from  the  customs  dues,  etc.  (interest 
varying  from  10  to  13  per  cent  annually),  are,  more  or  less;  Internacional,  $400,000; 
Salvadoreno,  $325,000;  London  Bank  of  Central  America,  $200,000.  These  loans  are 
dangerous  because  they  assume,  as  a rule,  the  nature  of  permanent  loans,  upon  which 
Government  after  Government  pays  the  interest,  but  which  immobilize  a goodly 
amount  of  the  banks'  capital,  this  being  unavailable  in  a critical  moment.  A num- 
ber of  capitalists,  one  firm  especially  with  a capital  larger  than  that  of  any  of  the 
banks,  give  money  out  at  interest  on  long  time,  or  make  loans  on  mortgages.  Under 
a fairly  good  government  the  situation  of  Salvador  is  excellent,  and  will  continue 
BO  as  long  as  colfee,  its  chief  article  of  oxjiort,  will  command  good  prices.  The  bal- 
ance of  trade  is  always  in  favor  of  the  country  and  wealth  is  somewhat  disseminated. 
It  is  undoubtedly  the  richest  of  the  CentrahAmerican  States,  without  any  foreign  debt 
and  burdened  only  by  an  interior  debt,  arising  from  late  revolutions,  with  thoir 
accruing  array  of  claims,  just  or  unjust,  forced  loans,  etc.,  in  settlement  of  which  the 
Government  has  created  bonds  more  or  less  in  the  following  denominations  and  quan- 
tities : Twelve  per  cent  bonds,  about  $1,000,000, $100 nominal;  6 jjcr  centTjouds,  about 
$4,000,000,  $100  nominal ; 3 per  cent  bonds,  $6,000,000,  $100  nominal.  The  12  per 
cents  were  a forced  loan  of  the  other  Government;  the  6 ))er  cents  a railway  loan 
and  a funding  of  a former  debt;  the  3 per  cents  are  the  result  of  claims,  etc.,  arising 
from  the  last  revolution.  There  are  other  obligations  of  the  Government — bonds 
against  a certain  pei'centage  of  the  customs  receipts — as  a rule  transactions  ruinous 
to  the  country  by  the  pledging  or  sale  of  papers  to  foreign  Arms  doing  business  in 
the  Republic.  The  interest  has  been  paid  monthly  on  all  this  paper  and  with  great 
regularity,  the  Banco  Internacional  doing  the  service  of  the  debt;  moreover,  every 
mouth  there  is  a public  auction  of  a certain  amount  of  each  class  of  bonds,  the  Gov- 
ernment buying  them,  in  lots  from  $100  to  $5,000,  at  a maximum  rate  below  the 
nominal  value,  from  the  lowest  bidder.  The  situation  of  the  country  is  virtuallj'  a 
good  one.  The  rate  of  discounts  of  the  banks  has  ranged  within  the  year  from  4 to 
12  per  cent ; a mean  rate  of  8 or  9 per  cent  being  really  the  normal  rate  in  the  country, 
the  one  which,  if  upheld  bj^  the  banks,  would  bo  the  one  best  calculated  to  give  the 
necessarj’  banking  facilities  under  present  circumstances.  Competition,  however, 
and  animosities  between  the  various  circles  controlling  the  diil'ereut  institutions 
have  created,  and  will,  I fear,  continue  to  create  these  lluctuations,  to  the  detriment 
of  safety.  It  would  bo  useless,  however,  to  theorize  against  fiat  money  and  the 
silver  standard  in  a country  which  has  so  long  worked  purely  under  a silver  stand- 
ard, and  for  which  a gold  standard,  suddenly  imposed  by  legislation  or  otherwise, 
would  mean  utter  ruin. 
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SIA.1VI. 

[.John  n.iiTett,  ITiiitoil  States  minister.] 

Siam  lias  no  i-e^nlar  'banking  system.  Tlioro  are,  bowever,  excellent  banking  facil- 
ities in  Bangkok,  the  capital.  To  one  who  is  told  that  the  commerce  of  Siam  amounts 
to  $40,000,000  a year,  and  that  nearly  (!00  ships,  mostly  steamers,  enter  this  port  in 
tivelve  months  it  might  at  first  appear  surprising  that  there  is  no  system  under  the 
control  or  guidance  of  the  Siamese  Government.  This  may  be  accounted  for  in  sev- 
eral ways:  First,  the  Siamese  as  .a  ])oox)le  are  not  commercially  inclined,  and  tlie 
business  of  tlio  country  that  demands  banks  is  largely  in  the  hands  of  Europeans 
and  wealthy  Chinese;  second,  under  the  jirovisious  ami  protection  of  extraterritori- 
ality the  groat  British  banks,  the  Hongkong  and  Shanghai  Banking  Corporation, 
and  the  Chartered  Bank  of  India,  Australia,  and  China,  have  established  xiermr.nent 
branches  hero,  while  the  Mercantile  Bank  of  India  has  a lesser  agency;  third,  in  the 
interior  there  is  little  need  as  yet  of  banks,  as  there  are  no  large  commercial  centers 
aside  from  Bangkok,  and  all  i>roducts  are  brought  to  this  port  for  a market;  fourth, 
the  feeling  of  uncertainty  as  to  the  future  of  Siam,  whether  it  will  maintain  its  auton- 
omy or  become  a de]iendency  may  deter  the  Government  from  establishing  its  own 
banks  or  adopting  .a  banking  system.  It  is  therefore  impossible  to  answer  satisfac- 
torily the  rjuestions  asked  by  the  Comptroller  of  the  Currency. 

The  consul  at  Hongkong  in  his  report  will  give  the  rules  governing  the  Hongkong 
and  Shanghai  Banking  Corporation,  Avhich  ajAxily  equally  here,  as  Siam  has  no  jiiris- 
diction  over  it  Avhatever.  As  x>art  of  this  rexiort  I ai)X)end  a letter  from  the  resident 
manager  of  the  Hongkong  and  Slianghai  Banking  Corporation  which,  though  brief, 
naay  bo  of  interest  and  apxdicable.  By  that  it  will  be  seen  that  there  is  <a  note  issue 
of  this  bank  in  the  currency  of  the  realm,  but  that  again  is  xiart  of  its  general  issue 
allowed  by  its  British  charter.  These  notes  are  not  necessarily  legal  tender,  but  they 
are  accei)ted  for  most  transactions  in  Bangkok.  At  first  the  natir'es  were  not  xirone 
to  accex)t  notes  instead  of  coin,  but  now  they  .are  looking  u]ion  them  with  more 
favor.  The  money  of  Siam  is  silver,  of  Avhich  the  x>riucix)al  unit  is  the  “ tical,” 
Avhich  is  exactly  equal  to  (50  cents  of  a “Mexican”  dollar.  By  imperial  order  live 
“ticals”  make  three  “Mexicans,”  and  “ticals”  are  chiefly  coined  from  melted 
“Mexicans.”  This  “tical  ” is  in  turn  subdivided  into  G4  “ atts.”  The  actual  “ att” 
is  a co)rper  piece  about  the  size  of  the  United  States  cent.  Larger  diA'isious  of  the 
“ tical”  are  the  “sailing”  (silA'cr)  of  10  “ atts,”  and  the  “ fuang”  (silver)  of  8 “ atts.” 

These  are  all  coined  by  the  Siamese  mint  and  come  into  circulation  in  three  Avays — 
first,  by  direct  x>ayment  of  the  GoA  ernmont  for  all  classes  of  work,  contracts,  and 
Xmrehases,  etc. ; second,  by  exchange  of  Mexicans,  minus  a small  seigniorage  charge 
if  xireseuted  at  the  mint  for  coining;  and,  third,  through  the  local  banking  iustitu- 
tions  aboA'6  mentioned.  In  a X’rovious  report  to  the  Secretary  of  the  Treasury,  dated 
June  19,  I had  the  honor  to  report  more  specifically  nxion  the  amount  of  silver  in 
circulation.  This  report,  therefore,  on  the  banking  system  that  obtains  in  Siam 
Avould  come  xirincipally  under  the  last  question  of  the  Comxitroller’s  circular,  luit  in 
order  to  comxilj'  strictly  Avith  the  request  the  folloAving  ansAvers  are  giA-cn : 

1.  Tiiere  is  only  one  class  of  banks  in  Siam,  branches  of  main  institutions  having 
British  cliarters. 

2.  Com])lianco  with  the  regulations  of'tho  British  charter. 

3.  British  officials. 

4.  Same  as  main  institutions  not  located  in  Siam. 

5.  I)e])osits  rccoHo  interest  the  same  as  in  the  main  institutions. 

0.  Tlio  (lovcrnment  has  no  interest  Avhatever  as  a shareholder. 

7.  Branches  regulated  by  x>rovisions  of  main  charters. 

8,  9,  10,  11,  12.  Branches  here  are  goA’crned  by  regulations  of  main  banks. 

13.  Answered  in  first  jiart  of  this  rciiort. 

A semiannual  re.])ort  and  lialancc  shoot  of  tho  Hongkong  and  .Shanghai  Banking 
Cor])oration  Avas  inclosed  Avitli  a copy  of  the  following  letter  addressed  to  J.linisfer 
Barrett : 

“ I liavo  tho  honor  to  acknowledge  your  letter  of  yesterday’s  date,  handing  mo  a 
list  of  ixuostions  regarding  tho  ])resent  system  of  banking  in  Siam. 

“To  begin  with,  it  is  difficult  to  answer  tho  questions,  as  they  refer  to  countries  Avhich 
have  national  banks.  As  yet  Siam  has  not  any  n.ativo  OAvned  banks,  nor  arc  institu- 
tions of  this  kind  required  in  any  ])art  of  Siam  Avith  tho  exception  of  the  cajiital, 
Bangkok,  as  tho  country  is  not  yet  used  to  commercial  Avays,  being  satisfied  Avith  tho 
ju  imitiA'o  mode  of  barter.  With  tho  ])ort  of  Bangkok  a largo  rico  trade  is  carried  on 
Avith  Eiiro])0,  Hongkong,  and  Singaxiore,  and  tho  necessary  banking  facilities  are 
rendered  by  two  braneh  banks,  namely,  Hongkong  and  Shanghai  Banking  Corjiora- 
tion  and  the  Chartered  Bank  of  India,  Australia,  and  Gliina.  Tho  first  of  these  in.sti- 
tnfions  has  a note  issue  in  tho  currency  of  tho  country,  i.  e.,  ticals,  but  this  issue, 
being  a x>art  of  tho  bank’s  issue  under  British  charter,  is  consequently  not  under 
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Siamese  control.  These  two  hanks  receive  deposits  for  periods  of  one  year,  six  months, 
and  three  mouths,  allowing  interest  at  the  rate  of  4,  SJ,  and  2.V  per  cent,  respectively  ; 
also  receiving  current  deposits  and  allowing  interest  at  1 per  cent  per  annum  on  the 
daily  halauces. 

“I  hand  yon  a statement  of  the  Hongkong  and  Shanghai  Hanking  Corporation 
for  the  half  year  ended  30th  of  .June  last,  which  may  be  of  assistance  in  answering 
some  of  the  questions;  hut  1 should  say  that  this  institution  will  ho  treated  by  your 
country’s  representative  so  obtained  at  Hongkong.  Should  there  he  any  other  iufor- 
matioii  you  may  think  I can  give  you  I shall  ho  happy  to  do  so  to  tho  best  of  my 
ability. 

'“I  am,  sir,  your  obedient  servant, 

“T.  McC.  Buowke,  Agent.’’ 


SWITZEKLA-ND, 

[James  0.  Ero.adlioad,  United  States  niiuLstcr.] 

The  hank  system  of  Switzerland,  and  especially  tho  financial  institutions  based 
on  shares,  are  subject  to  the  provisions  of  tho  federal  lav.'  of  June  14,  1881  (titles 
23-26),  concerning  the  force  of  bonds.  tVe  havo  not  at  our  disposal  any  official  data 
with  regard  to  the  several  institutions.  In  Switzerland  only  those  banks  which 
issue  notes  are  Tinder  tho  control  of  tho  Government,  and  conseriuently  tho  following 
information  refers  to  that  class  alone: 

1.  They  are  divided,  according  to  tho  manner  in  which  their  capital  stock  is 
created,  into  («)  cantonal,  and  therefore  State  in.stitutions ; (&)])rivato  institutions; 
(c)  institutions  of  mixed  system. 

2.  All  banks  of  issue  have  to  make  public  reports.  In  addition  to  this  essential 
requirement  they  are  subject,  as  to  everything  else,  not  only  to  tho  above-cited  provi- 
sions of  the  bond  law,  but  to  those  of  tho  federal  law  of  IMarch  8,  1881,  concerning 
tho  issue  and  j'edemption  of  bank  notes,  to  those  of  the  ordinance  of  Uecember  21, 
1881,  for  carrying  tho  same  into  effect,  and  to  those  of  various  regulations. 

3.  The  authority  controlling  these  banks  is  “the  inspectorate  of  tho  banks  of 
issue,”  under  the  jurisdiction  of  the  federal  department  of  finance,  to  ivhich  the 
banks  are  obliged  to  make  regular  reports,  such  as  weekly  statements  of  their  con- 
dition, monthly  b.alance  sheets,  annual  reports,  and  business  rexiorts  for  examination, 
statistical  use,  and  jiublication. 

4.  The  existing  provisions  regarding  capital  stock,  tho  management  of  tho  banks, 
liabilities  of  tho  stockholders  for  claims  against  tho  banks,  the  methods  of  manage- 
ment on  tho  part  of  tho  officials,  restrictions  of  other  kinds  with  reference  to  loans 
made  by  the  banks,  securities  for  loans,  compulsory  reserves  of  coin,  accumulation 
of  surplus  (reserves),  etc.,  are  contained  partly  in  the  statutes  and  regulations  of 
tho  banks  themselves,  so  far  as  they  are  consistent  with  tho  provisions  of  the  above- 
cited  laws  and  regulations,  and  jiartly  in  legal  iirovisions.  A special  restriction  as 
to  management  is  laid  upon  those  banks  which  jirotect  their  circulation,  not  by  tho 
deposit  of  securities,  but  by  putting  uj)  their  negotiable  paper  as  collateral  security. 
The  kinds  of  business  prohibited  these  banks  are:  (u)  Giving  credit  without  secu- 
rity ; (i»)  purchase  and  sale  of  chattels  or  securities  on  their  own  account  or  for  others 
on  time,  or  guaranteeing  the  fulfillment  of  such  eng.agemeuts;  (c)  xiurchase  of  real 
estate,  except  such  as  is  needed  for  the  transaction  of  their  own  business ; (d)  indus- 
trial, trade,  and  commercial  enterprises  and  investments,  excejiting  trade  in  tho 
precious  metals ; (c)  insurance  business;  (/)  issues  of  redeemable  stocks  and  bonds, 
exc(.q)t  in  tho  case  of  Swiss  national  and  communal  loans;  {g)  partnership  in  firms 
carrying  on  such  prohibited  kinds  of  business. 

5.  With  regard  to  the  receiving  of  dexiosits,  the  provisions  of  the  statutes  and 
regulations  of  the  banks  themselves  on  tlie  subject  have  exclusive  authority.  All 
in.stitutions  of  issue  are  authorized  to  receive  deposits,  and,  with  very  few  exeexitions 
(cheeks  .and  negotiable  paxier),  pay  interest  on  tho  deposits. 

6.  Under  the  now  existing  system  of  h.aving  a number  of  banks  of  issno  the  State 
or  Federation  is  in  no  way  interested  in  these  banks  as  a stockholder,  although  some 
of  the  Cantons  are.  There  are  at  present  in  Switzerland  eighteen  cantonal  institu- 
tions— that  is  to  say,  in-stitutions  whose  capital  stock  is  exclusively  furnished  by  tho 
resiiective  Cantons,  and  for  all  whose  liabilities  the  respective  Cantons  are  respon- 
sible; thirteen  inirely  private  institutions,  in  which  tho  Cantons  have  no  interest; 
three  banks  of  mixed  system,  the  State  (canton.al)  interest  in  which  varies.  In  one 
of  them  it  amounts  to  one-half  (of  tho  stock),  in  another  to  six-tenths,  in  the  third 
to  only  200  shares  out  of  24,000.  Tho  respective  Cantons  are  liableonly  to  the  amount 
of  their  stock.  Their  share  in  the  .administration  varies  in  the  three  cases. 

7.  All  these  thirty-four  banks  are  authorized  to  establish  branches  or  agencies, 
and  twelve  of  them  now  have  one  or  more  branches. 
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8.  The  condition  of  the  hanks  is  conmumicated  to  the  piihlic  in  regular  puhlica- 
tions  of  the  weekly  statements,  monthly  halanco  sheets,  and  annual  re2iorts  made  to 
the  controlling  authority  hy  the  hanks  iii  an  official  organ,  the  Swiss  Commercial 
Gazette.  These  i)uhlications  are  made,  as  above  stated,  by  the  ins2>ectorate  of  the 
hanks  of  issue. 

9.  The  State  (the  federation)  iin2)Oses  i^ioii  all  the  hanks  of  issue  a yearly  tax  of 
1 25cr  cent  of  the  average  circulation  (hank  note  control  tax).  The  Cantons  are 
allowed  on  their  2iart  to  lay  a tax  of  not  more  than  G 2>er  cent  of  the  average  circu- 
latioTi  on  the  hanks  of  issue  within  their  limits. 

10.  With  regard  to  25i’ococdings  in  sto2>2iages  of  business  in  cases  of  insolvency, 
wo  refer  to  articles  26-31  of  the  bank-note  law,  and  to  the  2irovisions  of  the  federal 
law  concerning  prosecution  for  debt  and  ap2)ortionmeut  of  assets  (of  the  insolvent). 

11.  The  hanks  are  alloAved  to  issue  notes  to  double  the  amount  of  their  endowment 
ca2>ital.  They  mu.st  obtain  permission  to  issue  notes  from  the  Federal  Council, 
which  gives  it  as  soon  as  the  conditions  prescribed  by  the  law  of  obligations  and  the 
bank-note  law  have  been  fullilled  by  the  banks.  Only  those  financial  institutions 
can  be  authorized  to  issue  notes  which  («)  have  their  2)i’iuci2ial  seat  in  Swiss  terri- 
tory and  whose  title  (name)  has  been  api>roved  expressly  by  the  Federal  Council, 
(1>)  those  which  are  legally  constituted  as  cantonal  institutions  or  as  joint  stock  com- 
2)anies,  (c)  those  which  make  ]niblic  rc2iorts,  (d)  those  which  230ssess  an  actual, 
2iaid-U2)  ca2ntal  of  at  least  500,000  francs,  exclusively  liable  for  their  own  trans- 
actions, (c)  those  which  bind  themselves  to  accept  in  payment  the  notes  of  the  other 
Swiss  banks  of  issue.  The  notes  are  23i’Oliarcd  through  the  ins2>eetorate  of  the 
banks  of  issue;  they  are  kc2)t  in  the  custody  of  the  ius2iectorate  and  delivered  to 
the  banks  as  they  need  them;  they  are  of  the  same  identical  ty2)0  for  all  the  banks. 

12.  If  a bank  wishes  to  renounce  the  right  of  issue  which  it  has  acquired  it  must 
notify  the  Federal  Council,  which  thereu23on,  by  2mblic  proclamation,  calls  in  2>art  or 
all  of  the  notes.  The  case  of  insolvency  is  excepted;  in  that  case  the  notes  are 
called  in  by  a commissioner  ap2>ointed  by  the  federal  court.  The  notes  called  in 
are  destroyed  under  the  supervision  of  the  federal  authorities  as  worthless  notes. 
At  the  expiration  of  the  term  fixed  for  the  redem2)tion  of  notes  which  have  been 
called  in  the  bank  calling  them  in  must  2>ay  the  coin  equivalent  of  the  still  out- 
standing notes  into  the  federal  treasury,  which  undertakes  to  redeem  in  coin  the 
still  outstanding  notes,  during  a period  of  thirty  years  from  the  date  of  the  calling 
in.  At  the  expiration  of  this  2>ei'iod  the  equivalent  of  the  notes  which  hav  e not 
been  2ireseuted  for  redemption  will  be  2>aid  into  the  Swiss  invalid  fund. 

13.  As  to  all  2)oints  not  given  here  in  detail,  the  bank-note  law,  •which  we  inclose 
you,  together  with  the  ordinance  for  carrying  the  same  into  execution,  and  all  the 
regulations,  will  give  you,  together  with  the  above-designated  2>assages  of  the  law 
of  obligations,  sufficient  information  as  to  the  Swiss  bank-note  system.  For  further 
information  "we  inclose  one  co2>y  each  of  *the  ins2>ectorateA  business  re2iorts  for 
1892,  1893,  and  1894,  and  a co2>y  of  the  law  concerning  debt  and  insolvency.  It 
remains  for  us  to  state,  in  conclusion,  that  a central  bank-note  institution  with  the 
exclusive  right  to  issue  notes  is  2'rojeeted  and  will  probably  bo  founded  in  the  form 
of  a Swiss  national  bank,  in  whicli  case,  of  course,  the  thirty-four  indepeiideut 
banks  of  issue  now  in  existence  will  bo  abolished. 


TURKEY. 

[Alexander  tV.  Terrell,  United  State.s  minister.] 

1.  Private  b.anks  and  limited  liability  comi)anios. 

2.  An  im])crial  lirman  for  limited  liability. 

3.  The  Turkish  Government. 

4.  (a,  h,  o)  Their  own  statutes  only,  (d)  None,  (e)  The  Imperial  Ottoman  Rank 
being  the  State  bank  is  under  the  nominal  siqtervisiou  of  an  iiu))erial  commissioner. 
There  are  no  regulations  for  the  others.  (/)  None,  (y,  ?i)  None  save  their  own 
statutes,  (i, ./)  Are  determined  by  the  statutes  of  tlie  particular  company. 

5.  The  statute  regulations  of  the  2>m'ticular  bank  or  com2)any.  Various  rates  of 
interest  are  generally  allowed  on  sums  deposited  for  tixod  2’eriods.  'I'he  Im2>erial 
Ottoman  Bank  allows  24  ])er  cent  on  sums  dc2)osited  for  one  year  or  longer,  1.1  ]>er 
cent  on  sums  deposited  for  six  months,  1 2>er  cent  on  sums  do])ositod  lor  three  months. 

G.  In  no  way. 

7.  'I'ho  Inqnsrial  Ottoman  Bfink  is  free  to  establish  branches  in  any  town  in  the 
Em2)ire.  As  regards  other  banks,  pormission  must  bo  obtained. 

8.  Generally  by  half  yearly  or  yearly  reports. 

9.  Certain  obligations  are  im2)Osed  on  the  Iiu2ierial  Ottoman  Bank  in  return  for 
permission  to  issue  bank  notes. 

10.  Formalities  vary  with  nationality. 
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11.  The  Imperial  Ottoman  Rank  only  i.s  allowed  to  issue  hank  notes  to  extent  fixed 
by  the  statutes. 

*12.  A cash  reserve  is  kept  (o3  per  cent  of  lace  value  of  notes). 


[Granville  Stuart,  Uiiitod  States  minister.] 

1.  The  existing  banks  are  all  private,  the  National  Rank  being  in  a state  of  liipii- 
dation  which  is  likely  to  jirove  disastrous,  as  they  will  probably  be  unable  to  ]>ay 
their  emission  (some  $500,000  which  does  not  circulate)  and  an  equal  amount  of  judi- 
cial deposits,  both  of  which  are  su]>posed  to  be  privileged  debts. 

2.  To  enable  a private  bank  to  transact  business  the  statutes  of  same  must  be  pre- 
sented to  the  Government  for  ajtproval. 

3.  The  Government  after  consultation  with  the  attorney-general. 

4.  The  only  regulations  which  govern  the  private  banks  are  those  contained  in 
their  statutes,  which  must  declare,  (A)  the  amount  of  capital  and  (R)  the  manage- 
ment of  the  bank,  in  which  Government  has  no  interference;  (C)  the  banks  being 
limited  shareholders  are  only  liable  for  the  amount  of  their  shares;  (D)  only  banks 
of  emission  are  obliged  to  publish  their  balance  sheets;  (E)  Government  insi>ector 
is  required  to  certify  the  balance  sheets  of  the  banks  of  emission  only,  and  has  no 
interference  in  the  rest;  (F)  there  is  no  restriction  on  loans  of  any  of  the  banks;  (G) 
there  are  no  restrictions  of  any  character  on  loans;  (11)  nor  on  security  for  loans; 
(1)  no  restrictions  for  reserve;  (J)  nor  for  the  accumulation  of  surplus. 

5.  There  are  no  Government  regulations  regarding  deposits.  The  principal  banks 
do  not  allow  any  interest  on  deposits  at  signt,  but  receive  deposits  at  from  thirty 
days  to  twelve  months  with  scaling  rates,  which  vary  according  to  the  standing  of 
the  bank. 

6.  The  Government  is  not  interested  as  a shareholder  in  any  of  the  existing  banks, 
but  is  responsible  for  the  ruins  of  the  extinct  National  Rank. 

7.  Any  of  the  private  banks  are  allowed  to  open  branches  in  any  ])art  of  the 
country,  but  the  only  instance  is  that  of  the  London  and  River  Plato  Bank,  which 
has  a branch  in  PaysandiiS. 

8.  The  oul}^  medium  of  information  given  to  the  public  as  to  the  condition  of  the 
banks  is  the  monthly  publication  of  the  balance  sheets  of  the  two  banks  of  emission. 
The  condition  of  the  rest  of  the  banks  is  only  made  public  when  they  present  their 
accounts  to  their  shareholders,  six  monthly. 

9.  Banks  of  emission  pay  yearly  $2,000.  Banks  which  do  not  emit  pay  yearly 
$1,000.  Both  classes  of  banks  pay  besides  $6.50  per  annum  on  each  $1,000  of  their 
declared  capital. 

10.  In  the  case  of  the  English  Bank  of  the  River  Plate,  which  became  insolvent, 
a liquidating  committee  of  three  persons,  one  named  by  the  directors,  another  by 
the  shareholders,  and  a third  by  the  Government,  was  formed  to  carry  out  the 
liquidation  by  mutual  consent. 

11.  The  law  permitting  emission  has  been  repealed,  but  there  exist  two  banks  of 
emission,  the  Loudon  and  River  Plate  Bank  and  the  It.alian  Bank  of  the  River 
Plate,  which  acquired  their  rights  before  the  repeal  and  still  preserve  them.  They 
are  allowed  to  emit  notes  of  not  le.ss  than  $10  up  to  double  the  amount  of  their 
respective  capitals,  but  the  notes  of  neither  of  these  two  banks  are  of  legal  tender, 
the  only  legal  tender  in  the  country  being  gold. 

12.  Each  bank  makes  its  own  provision  for  the  redemption  of  its  notes,  which 
must  bo  converted  into  gold  on  presentation,  or  if  not,  the  bank  be  declared  insol- 
vent, in  which  case  the  notes  are  considered  a i>rivileged  debt,  and  must  bo  x^aid  in 
full  before  any  other  creditor. 

13.  There  are  at  ])resent  no  State  banks  existing.  The  private  banks  are  mostly 
established  by  British  capital  and  governed  by  xirivate  boards  of  directors  in  Loudon. 
They  are  entirely  independent  of  Government  iuterveiitioii,  except  in  so  far  as  the 
emission  of  notes  is  concerned.  All  banks  hitherto  established  with  State  interven- 
tion have  x»roved  a signal  failure,  and  have  been  ruined  by  llagraut  mismanagement. 


VEISTEZUKLYX. 

% 

[Seneca  H.aselton,  United  States  minister.] 

1.  Banks  of  dexmsit,  drafts,  loans,  and  discounts,  circulation  banks,  and  banks  of 
mortgage  credit.  (See  article  1 of  the  law.) 

2.  They  must  be  establishetl  according  to  the  law.  (See  articles  22,  23,  24,  25,  and26.) 

3.  An  inspector  axqmiiited  by  the  Government  in  accordance  with  the  law.  (See 
article  31.) 


106  REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 


•L  The  whole  hanking  law  explains. 

5.  Deposits  are  received  at  sight  in  account  current  and  for  a fixed  term,  and  tlio 
same  draw  interest  according  to  the  conditions  of  the  deposit. 

6.  The  Government  is  not  at  all  interested  as  shareholder  in  any  of  the  existing 
hanks,  hut  always  maintains  a special  contract  with  one  of  the  hanks  for  the  collec- 
tion of  the  national  revenues  and  for  the  nurpose  of  supplying  funds. 

7.  The  law  entitles  the  hanks  to  establish  hranches  or  agencies,  hut  always  in 
accordance  with  the  corresponding  stipulations.  (See  articles  22  and  27.) 

8.  The  law  estahlishes  the  ciuarterly  puhlicatiou  of  a halance  of  each  hank,  and 
points  out  the  conclitions  upon  which  such  halance  is  to  ho  published.  (.See 
article  24.) 

fi.  Only  the  payment  for  a permit,  which  varies  according  to  the  capital  of  each 
h.ank,  and  the  obligation  to  jiay  for  the  salary  of  the  inspector  appointed  by  the 
Government.  (See  article  31.) 

10.  No  practical  case  established  the  rule  in  this  matter,  hut  it  is  understood  that 
the  hanks  are  under  the  same  regulations  established  for  any  other  commercial 
institution. 

11.  According  to  the  new  law  the  hanks  can  only  issue  hank  notes  for  one-half 
their  capital.  (See  articles  5 and  G.) 

12.  The  law  does  not  establish  any,  but  at  least  33^  per  cent  of  the  amount  of  the 
issue  is  generally  reserved  in  cash. 

A copy  of  the  laws  inclosed. 


[Lewis  Baker,  minister.] 

1.  There  is  hut  one  class  of  h.auks  in  Nicaragua.  This  is  provided  for  under  a 
general  hanking  law,  and  may  he  denominated  hanks  of  issue  and  dejiosit.  They 
are  authorized  to  do  a general  banking  business,  such  as  issuing  bills  for  circulation, 
receiving  deposits  with  or  without  interest,  discounting  notes,  buying  and  selling 
exchange,  etc. 

2.  The  chief  requirement  in  order  to  do  business  is  for  the  officers  of  the  proposed 
bank  to  satisfy  the  Government  that  they  have  in  hand  not  less  than  $100,000  in  silver 
as  a basis  of  credit.  (Gold  is  not  known  in  the  currency  of  this  country.) 

3.  The  state  treasurer  is  the  ofiicial  on  Avhom  devolves  the  duty  of  determining  if 
the  la.w’s  re([uirements  have  been  met. 

■1.  There  is  hut  one  class  of  hanks  in  Nicaragua,  and  there  is  but  one  of  the  class. 
(A)  This  institution  is  now  known  as  the  “London  Bank  of  Central  America, 
Limited.”  It  was  founded  in  1888  and  began  operations  under  the  name  of  the 
“Bank  of  Nicaragua.”  It  has  a nominal  capital  stock  of  £000,000,  divided  into 
shares  of  £10  each.  Only  10,507  of  its  60,000  shares  of  capital  have  been  issued, 
u])on  which  50  per  cent  has  been  paid  in.  Of  the  shares,  one-third  have  been 
allotted  to  Central  America  and  two-thirds  are  reserved  in  Europe.  (B)  The  man- 
agement of  the  bank  is  conducted  at  the  headquarters  in  London,  where  all  meetings 
of  the  directors  are  held.  Thei'e  is,  besides,  a local  board,  with  limited  [lowers  and 
with  two  local  managers.  The  latter  are  scut  out  Irom  the  Loudon  house.  (C) 
The  shareholders  are  liable  for  claims  against  the  hank  only  to  the  extent  of  face 
value  of  their  respective  shares.  (D)  Reports  of  the  condition  of  the  bank  are 
made  annually  and  are  [mblished  in  the  official  paper  of  the  Government.  (E)  The 
proper  official  of  the  Government  may,  at  any  time  and  without  previous  notice, 
make  an  examination  of  the  condition  of  the  bank.  (F)  There  are  no  legal  restric- 
tions as  to  the  amount  of  loans,  so  long  as  the  proper  reserve  is  maintained  in  the 
bank  for  the  redemption  of  its  own  hills.  (G)  Under  the  hank’s  own  regulations 
loan.-i  are  made  only  on  two  good  signatures,  and  for  three  months — being  payable 
or  renewable  as  may  lie  agreed  at  the  time  of  falling  duo;  interest  in  all  cases  to  he 
paid  in  advance  for  the  jieriod  stipulated  in  the  note.  This  was,  four  years  ago,  24 
per  cent,  at  which  rate  this  hank  loaned  this  Government  $400,000.  Later  the  pre- 
vailing bank  rate  was  18  jier  cent,  and  this  rate  continued  until  a few  months  ago, 
when  it  was  reduced  to  12  per  cent  per  annum.  (II)  Neither  the  shares  of  the  hunk 
nor  tlio  bonds  of  the  Government  are  aeceiited  as  security  or  collateral  for  .a  loan; 
nor  arc  mortgages  on  real  estate  accejited.  (I)  A cash  reserve  in  silver  must  always 
he  in  the  safoof  the  hank  up  to  40  jier  centof  thoamount  of  notes  issued  for  circula- 
tion. (.1 ) The  surjilns  of  this  hank  equals  loss  than  13  per  cent  of  the  paid-u]i  capital. 
'I'lie  surplus,  as  well  as  the  annual  dividends  to  the  stockholders,  is  determined  by 
the  directors  in  London. 

.5.  Di'posits  on  call  are  accepted,  hut  no  interest  on  them  or  on  daily  balances  is 
allowed.  Interest  on  time  deposits  now  j»ai<l  ranges,  owing  to  length  of  time,  Irom  5 
to  (jj  per  cent. 

0.  'Die  Govuruniont  is  not  interested  in  the  hank  as  a shareholder. 
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7.  This  bank  is  itself  but  a branch  of  tho  Loiulon  Bank  of  Nicaragua,  I.iniiteB ; but 
it  has  also  a branch  in  Leon,  one  in  Cranaila,  Nicaragua,  and  ouo  in  fsaii  iSalvailor. 
Under  tlie  state  banking  law  branches  may  bo  estaldished  at  any  point  in  Central 
America. 

8.  Tho  annual  report  of  tlie  condition  of  the  bank  is  printed  for  the  benolit  of  tho 
imblie  in  tho  ofticial  newspaper  in  Managua. 

y.  Banks  aro  not  taxed  on  their  capital,  circulation,  profits,  or  on  any  character 
of  property.  No  import  duty  is  levied  upon  auy  of  its  imports.  It  has  the  right  to 
transfer-mouey  or  property  of  the  national  railroad  and  steamship  lines  free,  and  it 
has  the  free  use  of  tho  telegraph  and  telephone  lines. 

10.  In  case  of  insolvency,  banks  wind  up  their  business  in  accordance  with  the 
mercautilo  code.  There  aro  no  special  provisions  of  law  api>licablo  to  banks.  The 
directors  alone  determine  when  and  by  whom  tho  ail’airs  shall  bo  administered. 

11.  The  bank  is  perjuitted  to  issue  notes  up  to  GO  per  cent  of  tho  amount  of  silver 
in  its  safes. 

12.  There  is  no  stipulation  for  tho  redemption  of  its  notes  by  the  bank  other  than 
that  it  must  retain  not  less  than  40  per  cent  in  silver  of  the  whole  amonut  of  paper 
money  placed  in  circulation  for  redemption  purposes. 

13.  Bank  note.s,  before  they  are  signed  by  tho  manager  of  the  bank  and  issued,  are 
registered  in  tho  state  treasury.  It  is  claimed  by  tho  bank  managenieut  hero  that 
this  institution  has  sullered  no  considerable  loss  from  its  clients.  Many  people  hero 
claim  that  there  is  not  only  room  but  a demand  for  another  bank  and  a greater 
amount  of  banking  capital. ' I am  inclined  to  this  opinion,  especially  in  view  of  the 
considerable  increase  now  taking  place,  and  which  must  take  place  in  tho  near 
future,  from  the  recent  x'lantiug  of  tho  cofieocrop,  and  the  consequent  need  of  money 
to  handlo  the  exchange,  etc.  The  raising  of  collco  is  exceedingly  i>rofitable,  and  the 
X)lauters  are  often  justified  in  paying  a large  interest  on  temporary  loans  for  the 
extension  of  their  i)lantings  and  for  handling  their  crops.  1 herewith  hand  yon  as 
an  iuclosure  a copy  of  the  last  report*  made  public  by  tho  directors  of  the  bank 
located  in  this  city.  The  item  ‘‘Depreciation  in  exchange”  has,  I understand, 
cut  <iuito  an  important  figure  in  the  ati:air8  of  the  bank,  and  accounts  I’or  tho  meager 
di\  itlcnds  jjaid  to  tho  stockholders  during  tho  early  years  of  the  bank’s  existence. 
At  tho  time  of  tho  foumliug  of  tho  bank  tho  price  of  exchange  against  this  country 
was  but  a few  cents.  As  the  i>rice  of  exchange  mounted  higher,  the  bank  set  apart 
a “Reserve  fund  for  depreciation  in  exchange,”  and  divided  it  from  time  to  time 
among  those  original  stockholders  the  value  of  whose  shares  was  constantly  dimin- 
ishing. For  the  jiast  year  there  has  been  no  material  advance  in  the  value  of  gold 
hero;  hence  the  jn’ice  of  the  bank  shares  has  gone  nji.  Tho  shares  of  this  bank  now 
command  a lu’cmiuiu  of  50  per  cent  ux)ou  tho  amount  x>aid  in. 


^AXJSTITI.^A. 

[Bartlett  Tripp,  United  States  minister.] 

1.  There  are  three  classes  of  banks  in  Austria-IInngary ; First,  tho  Austro-Hun- 
garian Bank,  tho  only  bank  of  issue,  was  created  by  an  act  of  parliament  .Inno  27, 
167)3;  second,  the  bank  companies,  which  are  all  limited  joint-stock  companies  or 
as.sociatious ; third,  the  private  banking  firms.  In  addition  to  the  above  there  aro 
Government  iiostal  deposit  and  savings  banks. 

2.  The  Austro-Hungarian  Bank  transacts  the  general  banking  business  of  tho 
Government,  tioats  all  Government  loans,  discounts  drafts  of  the  dejiartment  of 
finance,  undertakes  commis.sions  for  tho  Government,  and  has  the  exclusive  right 
of  i.ssiiiug  notes  of  tho  value  of  10  florins  and  upward.  Two-fifths  of  tho  amount  of 
such  issue  must  be  covered  by  a gold  or  silver  reserve,  and  three-fifths  by  other  lirst- 
cla.ss  securities.  The  banking  companies  and  as.sociations  must  present  their  arti- 
cles of  incorporation,  by-laws,  and  generiil system  by  which  they  propose  to  operate 
to  tho  Government,  and  must  obtain  a concession  from  the  latter  before  being  ])er- 
niiltcd  to  transact  business.  Frivato  banking  firms  sre  only  required  to  register 
their  name  with  the  ministry  of  interior.  Their  business  is  treated  as  contracts 
between  jirivato  persons,  over  which  there  is  no  Government  supervision  and  no 
special  laws  governing  them  other  than  the  general  commercial  code  governing  all 
commercial  transactions. 


* From  this  repoi't  it  appears  that  tho  total  liabilities  of  tho  bank  on  DeccmborSl, 
1824,  were  £319,!)56,  of  which  the  paid-in  eaxiital  amounted  to  £97,835;  tlie  rc.servo 
fund  and  fund  for  de])reciatiou  in  exchange,  .£23,734;  unclaimed  dividends,  £347; 
dei>osits,  £89,752;  bills  payable,  £492;  notes  in  circulation,  £99,270;  profit  and 
loss,  £8,525.  Tho  assets  were:  Cash  on  haiid  and  with  bankers,  £154,075;  bills 
receivable,  £88,520;  loans,  etc.,  £08,759;  bank  premises,  etc.,  £8,595. 
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3.  T-«-o  Govermnoiit  coniptrollors  <iro  aijpointed,  ono  by  Austria  and  one  by  Hun- 
gaiy.  'riioy  are  required  to  examine  into  the  condition  of  the  Austro-Hungarian 
Bank  from  time  to  time  and  report  to  tbe  Oovernment.  Tliey  have  the  right  to 
attend  ail  meetings,  to  exercise  n supervision  over  all  acts  and  resolutions,  and  can 
veto  the  latter,  provided  they  bo  contrary  to  the  articles  of  incorporation  and  its 
agreement  with  the  Government.  In  the  case  of  other  bank  companies,  a board,  one 
member  of  which  is  appointed  from  each  of  the  ministries  of  the  Government,  have 
full  power  to  grant  or  refuse  concessions  to  the  comj)anies  applying  for  same. 

4.  (A)  The  capital  stock  of  the  Austro-Hungarian  Bank  is  90,000,000  florins,  and  is 
divided  into  150,000  shares.  In  the  case  of  other  banks  the  caintal  stock  varies. 
The  amount  is,  however,  stated  in  the  articles  of  incorporation  and  is  solely  an 
arrangement  between  the  bank  directors  and  the  stockholders,  subject  to  the  terras 
of  concession.  The  concession  from  the  Government  also  usually  permits  a company 
to  increase  its  stock,  if  deemed  advisable,  by  the  directors  and  stockholders.  (B)  The 
Austro-Hungarian  Bank  is  managed  by  a governor,  two  vice-governors,  and  twelve 
general  couucilmen,  acting  as  a board  of  directors.  The  governor  is  appointed  by 
the  Emperor  on  the  joint  recommendations  of  the  ministers  of  finance  of  both  divi- 
sions of  the  monarchy.  The  twn>  vice-governors  are  aqjpointed  by  the  ministers  of 
finance  of  Austria  and  Hungary,  respectively.  Eight  of  the  board  of  directors  are 
elected  by  the  shareholders  at  the  annual  meeting,  and  four  are  appointed  by  the 
management  of  the  bank,  twm  from  Austria  and  two  from  Hungary.  The  board 
elects  six  of  its  members  to  act  as  an  executive  committee,  and  one  member  to  act 
as  general  secretarj''.  Other  banks  are  generally  managed  by  one  governor  or  presi- 
dent, two  vice-governors,  one  general  secretary  and  board  of  directors,  all  elected 
by  the  shareholders.  (C)  All  stock  companies  in  Austria-Hungary  are  limited-lia- 
bility companies,  stockholders  are  liable  only  to  the  amount  of  their  shares.  They 
are  not  liable  to  assessments  for  claims  against  the  bank.  (D)  The  Austro-Hungarian 
Bank  is  recpiired  to  publish  a report  of  its  condition  on  the  7th,  15th,  23d,  and  last 
of  each  month,  and  in  addition  a yearly  statement.  The  other  bank  comiiauies  are 
required  to  publish  yearly  balance  sheets.  Private  bankers  are  not  required  to  pub- 
lish any  reports  or  statements  of  their  condition.  (E)  The  weekly  reports  of  the 
Austro-Hungarian  Bank  are  submitted  to  the  ministry  of  finance,  and  the  two  Gov- 
ernment comi)trollers  are  required  to  examine  the  condition  of  the  bank  and  report 
from  time  to  time  to  the  ministry  of  finance.  In  the  case  of  other  bank  companies 
the  Government  has  the  right  to  send  a commissioner  to  every  meeting  of  the  board 
to  exercise  a supervision  o''cr  the  business  of  the  eompany  and  report  to  the  Gov- 
ernment any  irregularities  or  deviation  from  the  system  or  by-laws  as  laid  down  in 
the  concession  under  which  the  bank  company  is  x)ermitted  to  transact  business. 
(F)  In  the  case  of  the  Austro-Hungarian  Bank  the  amount  of  individual  loans  on 
real  estate  must  not  exceed  50  i^er  cent  of  the  valuation  of  the  property  hy]>othe- 
cated.  The  amount  to  be  loaned  on  other  securities  is  not  limited  by  statute.  There 
are  no  laws  placing  restrictions  on  the  character  or  amount  of  loans  of  other  bank 
companies;  this  is  left  to  the  managers  of  the  companies  and  the  stockholders,  and 
is  a matter  of  agreement  between  the  bank  and  the  party  procuring  the  loan.  (G) 
The  Austro-Hungarian  Bank  is  required  to  pay  to  the  Government  5 per  cent  of  the 
amount  of  all  notes  which  it  may  issue  above  200,000,000  florins.  (H)  Any  coin, 
stock,  or  bonds  listed  on  the  exehange  are  accepted  as  security  for  loans,  also  first 
mortgages  on  real  estate,  as  maybe  agreed  between  the  bank  and  those  dealing  with 
it.  (I,  J)  In  the  case  of  the  Austro-Hungarian  Bank  two-fifths  of  the  amount  of 
notes  issued  by  the  bank  must  bo  covered  by  a cash  reserve  in  coin,  the  remaining 
three-fifths  by  first-class  securities  upon  which  cash  can  bo  immediately  realized. 
In  addition  to  this  reserve  covering  notes  issued,  there  is  another  or  additional  fund, 
which  is  in  reality  iiart  of  the  sur])lus,  as  the  term  is  understood  in  the  United  States. 
When  this  reserve  fund  reaches  the  amount  of  20  iior  cent  of  the  capital,  it  shall  not 
bo  further  augmented,  but  the  pension  fund  for  retired  employds  shall  then  be 
increased  by  the  addition  of  5 per  cent  of  the  accumulated  profits  of  the  year.  The 
balance,  if  any,  is  added  to  what  is  called  accumulated  suiq)lu8.  ilther  bank  com- 
jianies  and  associations  are  not  required  by  law  to  carry  a cash  reserve  or  retain  a 
6uri)lu8.  The  amount  of  the  surplus  or  reserve  accordingly  varies  in  difl’eront  insti- 
tutions and  is  entirely  a matter  to  bo  decided  by  tlie  management  under  the  terms  of 
the  concession. 

5.  The  Austro-Hungarian  Bank  does  not  receive  cash  deposits  subject  to  chock, 
only  special  deposits  of  stocks,  bonds,  and  other  valuables.  The  other  bank  coni- 
])anios  receive  cash  dei)Osits  and  allow  2 to  2^  per  cent  on  open  accounts  subject  to 
check,  and  3 to  31  jier  cent  on  (dosed  accounts,  but  their  de])osits  are  not  largo,  for 
the  reason  that  the  Government  ])ostal  banks  have  almost  a monopoly  of  the  (qien 
<lc|)OKit  account  business  subject  to  check. 

().  Tlio  Government  is  not  interested  in  either  the  Austro-Hungarian  Bank  or  any 
bank  eompany. 


KEPOKT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  109 


7.  Tho  Austro-Hungarian  Bank  lias  branch  offices  in  all  the  i)riucipal  citios  of 
Austria-Hungary.  The  bank  companies  have  branches  when  necessary,  if  their  con- 
cession contains  a clause  to  this  effect,  not  otherwise. 

8.  Official  tinancial  newsiiapers  in  Vienna,  Prague,  ami  Budapest  publish  full 
information  of  tho  condition  of  tho  banks  from  time  to  time,  in  addition  to  which 
an  otlicial  book  of  reference  is  published  annually  containing  balance  sheets  and 
general  condition  of  all  banks  and  stock  companies. 

5>.  The  Austro-Hungarian  Bank  pays  only  a tax  of  5 per  cent  on  the  amount  of  its 
notes  which  it  issues  above  200,000,000  florins.  Tho  bank  companies  pay  tho  same 
annual  taxes  as  all  the  commercial  or  liuancial  companies  and  stock  associations. 

10.  There  are  no  special  laws  governing  tho  closing  up  of  tho  business  of  insolvent 
banks.  Tho  prooeduro  is  the  same  as  in  case  of  other  bankrupt  and  insolvent 
corporations. 

11.  The  Austro-Huugariau  Bank  has  the  exclusive  privilege  of  issuing  notes  of 
the  amounts  of  10  florins  and  upward,  which  issue  must  bo  covered  by  a reserve, 
two-liftlis  of  which  must  bo  in  gold  or  silver  and  three-fifths  iu  first-class  securitios 
Avhich  can  be  immediately  converted  into  cash.  Smaller  notes  of  5 florins  are  issued 
by  tho  Government  payable  in  the  currency  of  the  Government.  This  constitutes 
ail  tho  paper  currency  in  circulation. 

12.  If  called  upon,  tho  Austro-Hungarian  Bank  is  required  to  redeem  its  notes 
■within  twenty-four  hours  under  penalty  of  forfeiture  of  its  franchise.  In  case  of 
tho  Minding  iip  of  tho  business  of  the  bank,  all  outstanding  notes  must  be  paid,  but 
they  are  forfeited  if  not  ijreseuted  for  payment  within  six  years  after  the  date  of 
liquidation. 

13.  The  banking  business  iu  Airstria-Hungary  is  yot  in  its  infancy  and  is,  iu  gen- 
eral, governed  by  the  same  laM  S and  regulations  that  govern  other  financial  aud 
commercial  corj)orations.  The  country  being  iu  the  past  an  agricultural  rather 
than  a commercial  oue,  its  banking  capital  muis  comparatively  small,  and  the  same 
attention  has  not  been  given  the  legislative  aud  administrative  regulation  of  tho 
business  iu  its  different  departments  as  was  found  necessary  in  the  great  banking  and 
commercial  centers  of  M'estern  Europe,  so  that,  outside  of  the  special  charter  granted 
to  tho  Austro-Hungarian  Bank  aud  the  administrative  discretion  exercised  over 
banking  corporations  and  associations  by  tho  ministry  in  granting  concessions,  but 
little  control  is  exercised  over  this  business  in  Austria-Hungary,  aud  no  control  is 
exercised  over  private  banking  other  than  is  exercised  over  other  private  business 
transactions.  In  addition  to  the  banks  of  Austria-Hungary  above  described  there 
is  another  different  and  distinct  class  of  banks  kuoM  ii  as  the  postal  aud  savings  bank, 
Avhich  must  be  separately  described. 

The  postal  deposit  and  savings  bank  is  a Government  institution  under  the  con- 
trol of  the  postal  department,  with  a general  office  in  Vienna  and  branch  olfices  at 
every  post-office  throughout  the  monarchy.  On  opening  an  account  the  depositor  is 
assigned  a certain  number,  M'hich,  together  with  his  name  and  address,  a])])ears 
upon  all  checks,  deposit  receipts,  statements  of  account,  aud  all  paijers  relating  to 
the  transactions  of  such  depositor  'unth  the  bank.  Tho  depositor  purchases  from 
the  bank  a check  book  costing  about  $1  per  hundred  checks,  a book  of  deposit 
blanks,  costing  about  40  cents  2)cr  hundred  blanks,  the  name,  address,  and  number 
of  the  depositor  being  printed  on  each  check  aud  deposit  blank ; in  addition  to  these 
the  depositor  is  furnished  with  special  envelopes  addressed  to  the  general  office  of  tho 
bank  in  Vienna,  at  the  cost  of  about  10  cents  2>er  hundred.  The  de]>ositor  uses 
the  postal  bank  not  only  as  an  ordinary  bank  of  deimsit,  which  allows  tho  depositor 
2 per  cent  on  open  accounts,  but  also  as  a means  of  paying  all  bills  aud  collecting 
all  indebtedness  in  every  ])art  of  the  city  or  country,  free  of  all  i)Ostage  or  charges 
to  the  dejiositor.  The  system  in  vogue,  M’hich  is  hoth  simiile  and  ^iractical,  is 
briefly  as  follows : If  a depositor  Mushes  to  2>ay  a debt  to  a creditor  in  any  i)art  of 
Austria-Hungary,  ho  simply  fills  out  a postal  check  to  tho  order  of  his  creditor,  M'ith 
address  of  same,  together  with  tho  date  and  amount,  incloses  it  iu  one  of  tho  special 
envelojics  addressed  to  tho  general  office  in  Vienna,  and  the  post-office  authorities 
find  the  payee,  pay  tho  amount,  and  take  his  receijit  for  same.  Within  tu'enty-four 
hours  the  depositor  receives  through  tho  post-office,  from  tho  central  office  of  tho  bank 
in  Vienna,  a statement  showing  the  transaction.  It  contains  date,  name  of  depositor, 
number  of  the  check,  amount  and  name  of  post-office  where  it  has  been  paid ; also 
cash  balance  of  thedei>ositor.  These  statements  reach  thodeimsitor  after  every  trans- 
action. If  there  have  been  several  transactions  in  one  day,  they  all  appear  on  the 
statement  of  tho  day.  The  depositor  is  thus  kept  informed  as  to  the  condition  of  his 
account  every  twenty-four  hours,  provided  he  has  drau-n  or  made  a deposit  during 
the  previous  day.  The  check  of  the  depositor,  forwarded  as  above,  thus  becomes  a 
post-office  order  without  incurring  the  trouble,  time,  and  expense  which  tho  latter 
system  involves.  The  depositors  pay  all  their  bills  in  this  manner,  M'hethcr  in  tho 
same  city  or  iu  different  parts  of  Austria-Hungary.  Tho  receiver  of  tho  money  sends 
his  usual  receipt  by  mail  to  the  payor,  aud  in  addition  the  latter  has  the  daily  state- 
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uient  from  the  postal  bank  that  such,  a numl>ereil  clieck  for  such  an  amount  ■was  paid 
on  such  a day.  Furthermore,  if  the  creditor,  to  whose  order  the  check  is  paid,  is 
also  a de])ositor  in  the  postal  hank  as  it  is  the  custom  for  all  business  houses  who 
are  depositors  in  the  postal  bank,  to  have  their  dei>osit  number  printed  on  all  their 
bills,  statements,  receipts,  and  business  cards,  the  debtor  fills  in  the  check  with  the 
name  and  deposit  number  of  his  creditor,  forwards  it  in  the  same  manner  free  of 
postage  to  the  general  office  in  Vienna,  and  the  creditor  receives  his  daily  statement 

■that  his  account  has  been  credited  by  so  much  from  deiiositor  No. (giving 

number  of  debtor)  and  likewise  the  debtor  or  issuer  of  check  receives  his  daily 
statement  that  his  account  has  been  debited  by  a like  amount  paid  to  account 

of  depositor  No. (giving  the  number  of  creditor).  Thus  an  enormous  amount 

of  transactions  take  place  without  the  cash  being  withdrawn  from  the  bank.  The 
deposit  blanks  consist  of  two  parts,  each  containing  the  name,  address,  and  num- 
ber of  depositor  printed  on  their  face,  in  addition  to  which  each  blank  contains 
its  special  number  in  its  order  in  the  book,  which  number  appears  on  both  divisions 
of  the  blank.  The  blanks  are  used  in  two -ways:  If  a depositor  wishes  to  make 
a cash  deiiosit,  ho  fills  in  a blank  ■with  the  amount  and  date,  presents  it  with 
the  cash  in  person  or  otherwise,  at  the  nearest  jiost-oOico  (there  are  125  post-offices 
in  Vienna  alone).  The  postmaster  or  his  deputy  receives  the  deposit,  })laces  the 
date  stamp  of  the  post-office  on  both  portions  of  the  blank,  separates  the  latter, 
affixes  his  signature  to  one  iiortion.^wffiichhegivesto  the  depositor  as  a receipt.  The 
other  portion  is  turned  into  the  general  office  with  the  cash  at  the  end  of  the  day. 
AVithin  twenty-four  hours  the  depositor  receives  his  daily  statement,  showing  his 
accotint  credited  with  the  above  transaction  and  inclosing  the  other  half  of  the 
deposit  blank.  If  a depositor  sends  a bill  to  one  of  his  debtors  he  usually  incloses 
one  of  his  deposit  blanks ; the  person  receiving  the  bill  tills  in  the  amount  of  the  bill 
on  both  portions  of  the  deposit  blank,  adds  his  name  and  address,  and  presents 
it  or  sends  it  with  the  money  to  the  nearest  post-office,  receiving  half  of  the 
deposit  blank,  signed  and  stamped  as  abov'e,  which  he  attaches  to  the  original 
bill  as  a receipt.  When  the  depositor  receives  his  next  daily  statement  from  the 
bank,  ho  sees  at  once  that  his  account  has  been  credited  by  the  amount  of  the  bill 
ho  has  scut  to  his  debtor,  and  with  the  statement  ho  receives  the  other  half  of 
the  deposit  blank  which  was  presented  by  his  debtor  at  the  post-office  when  the 
latter  made  the  deposit  in  his  favor.  In  order  that  the  depositors  may  enjoy  all  of 
the  above  privileges  and  conveniences,  together  with  free  i)Ostage  and  2 per  cent 
interest  on  deposit,  each  depositor  is  required  to  keep  a constant  balance  of  100 
florins  on  deposit  unless  ho  express  a desire  to  close  up  his  account;  therefore  the 
daily  statements  are  most  useful  and  necessary.  Any  check  he  may  draw,  the  pay- 
ment of  which  would  reduce  his  balance  to  1 kreutzer  below  100  florins,  would  be 
refused-payment  ; therefore  all  payments  are  made  direct  from  the  one  central  office 
in  Vienna,  though  they  may  bo  made  through  any  post-ollice  in  the  monarchy.  As 
there  are  upward  of  1,000,000  depositors,  the  Government  lias  the  use  of  100,0(X),000 
florins  permanently,  and  it  is  not  an  exaggerated  estimate  to  calculate  the  average 
balance  of  each  depositor  at  1,000  llorins,  so  that  the  Government  has  an  average 
sum  of  1,000,000,00(5  llorins  constantly  at  its  disposal. 


STATE  BANKING  SYSTEMS. 


Ivcports  received  relative  to  State  banking  systems  are  given  herewith.  Portions 
of  tbo  reports  and  of  the  laws  accomp>ajiyiiig  them  have  beea  omitted  for  the  sake  of 
brevity. 

[\y.  H.  S.  Bnrgwyn,  n.itioiial-baiik  examiner.] 

Article  11,  section  14,  of  the  constitution  prohibits  the  general  assembly  from  incor- 
porating banks  to  issue  bills  of  credit  except  under  conditions  prescribed  by  the  con- 
stitution. Section  15:  Xo  banks  to  bo  established  otherwise  than  under  a general 
banking  law  or  upon  a special  basis.  Section  16 : Bills  and  notes  issued  as  money 
must  be  redeemable  in  gold  and  silver.  No  law  to  bo  passed  sanctioning  suspension 
of  specie  payments.  Section  20:  State  prohibited  from  being  stockholder.  “Nor 
shall  credit  of  tbo  State  be  given  or  loaned  to  bank.” 

Section  1522,  Code  of  Alabama,  1886:  Banks  of  deposit  and  discount  authorized; 
must  have  at  least  three  shareholders,  at  least  $50,000  capital,  of  which  not  less  than 
$25,000  must  be  actually  paid  in.  Section  1523:  Subscribers  must  file,  in  the  office  of 
the  .judge  of  probate  of  the  county  where  the  bank  is  to  be  located,  a declaration  in 
writing  signed  by  each,  stating  their  names  and  residences,  amount  of  capital  stock, 
number  of  shares  into  which  it  is  divided,  etc.  Said  declaration  must  be  accompanied 
by  the  affidavits  of  the  subscribers,  verified  before  the  judge  of  probate,  that  $25,000  of 
the  cajiital  has  been  paid.  Section  1524  : Certified  copy  of  declaration  and  afiiuavit 
to  bo  filed  in  office  of  secretary  of  state,  whereupon  he  must  issue  a certificate  of 
iucoii)or.ation,  under  the  seal  of  the  State,  certifying  * * * that  tbo  subscribers, 
their  associates  and  successors,  are  a body  politic  and  corporate,  * * * and  thereafter 
such  corporation  shall  bo  deemed  fully  organized.  Section  1526:  Management  to 
be  by  board  of  directors,  not  less  than  three,  to  be  elected  as  provided  by  the  by- 
laws. Section  1527 : Capital  may  bo  increased  to  $500,000  and  decreased  to  $50,000. 
Section  1528:  Existing  banks  and  loan  associations  may  bo  reorganized  under  this 
law.  Section  1529:  No  certilic.ate  of  deposit  for  which  interest  is  to  be  paid  can  be 
reissued,  baton  its  return  must  be  canceled.  Section  453,  sub.  8:  Each  share  of 
stock  to  bo  assessed  and  tax  collected  in  the  county,  city,  town,  or  villago  where  the 
bank  is  located  or  doing  business. 


ARIZOIST^. 

[Joseph  T.  Talbert,  uational-bank  examiner.] 

1.  State  banks,  s.avings  banks,  and  private  banks. 

2.  Banks  of  discount  and  deposit  aro  incorporated  under  the  statute  relating  to 
incorporations  in  general;  which  provides  that  any  number  of  ])or.sona  may  associate 
themselves  together  for  the  transaction  of  lawful  business,  and  shall  have  power: 
(1)  I’erpetual  succession;  (2)  to  sue  and  bo  sued;  (3)  to  have  a common  seal;  (4)  to 
render  the  interest  of  stockholders  transferable,  and  to  prescribe  tlio  mode  of  making 
such  transfers;  (5)  to  exempt  the  private  property  of  members  from  the  liability 
of  corporate  debts;  (6)  to  make  contracts,  acquire  and  transfer  property;  (7)  to  es- 
tablish by-laws,  make  rules  and  regnlaticns  for  the  management  of  their  business. 
Before  commencing  business,  except  that  of  organization,  they  must  adopt  articles 
of  incorporation,,  which  must  bo  signed  and  acknowledged  by  them,  and  be  recorded 
in  the  office  of  the  county  recorder  of  the  county  where  the  principal  place  of  busi- 
r.es.s  is  located.  The  articles  of  association  must  contain:  The  names  of  incorpo- 
rators; the  name  of  corporation,  and  its  place  of  business;  the  general  nature  of  the 
business  to  be  transacted ; the  amount  of  capital  stock  authorized,  and  the  time 
when  and  conditions  upon  which  the  same  is  to  bo  paid;  the  time  of  tlio  commence- 
ment and  termination  of  corporate  existence;  by  what  officers  and  persons  tbo 
affairs  of  the  corporation  are  to  bo  conducted,  and  the  times  at  which  they  arc  to 
be  elected ; the  highest  amount  of  indebtedness  or  liability  to  which  the  corporation 
is  at  any  time  to  subject  itself,  and  whether  the  private  pro^Jerty  of  incorporators  is 
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to  1)6  exempt  from  corporate  debts.  Before  commencing  business  banks  must  also 
obtain  a license  from  the  bank  comptroller. 

3.  The  territorial  auditor,  who  is  exoflicio  bank  comptroller. 

4.  (A)  There  are  no  provisions  in  regard  to  the  amount  and  payment  of  cax)ital 
stock.  (B)  No  provisions  as  to  management  except  such  as  stated  in  articles  of 
association.  (C)  Shareholders  are  individually  liable  for  the  indebtedness  of  the 
incorporation  in  the  proportion  which  tlie  amount  of  stock  owned  by  them  bears  to 
the  whole  amount  of  the  capital,  unless  the  liability  is  limited  in  the  articles  of  asso- 
ciation to  the  amount  of  their  respective  holdings  of  stock;  or  unless  it  is  stated  in 
the  articles  that  private  property  of  incorporators  shall  not  be  liable  for  debts  of  the 
corporation.  (D)  Every  bank  shall  make  to  the  comptroller  not  less  tliau  three 
reports  during  each  year,  under  oath;  and  said  report  shall  state  the  amount  of  cap- 
ital stock  and  number  of  shares ; the  names  of  directors  and  shares  held  by  each;  the 
amount  of  capital  paid  in;  the  amount  of  reserve  fund  (if  any);  the  amount  due  to 
depositors;  the  amount  and  character  of  all  liabilities;  the  value  of  its  real  estate; 
the  amount  loaned  on  real  estate;  the  amount  invested  in  bonds,  designating  the  par- 
ticular class  and  amount ; the  amount  loaned  on  stocks  and  bonds ; the  amount  loaned 
on  other  securities;  the  actual  amount  of  money  on  hand  or  deposited  in  any  other 
bank  or  place,  and  the  amount  in  each  place ; the  amount  of  pro})erty  held,  or  any 
amount  of  money  loaned,  deposited,  invested,  or  placed  not  otherwise  enumerated. 
The  bank  comptroller  makes  a general  report  of  the  business  of  his  oflSce  to  the  legisla- 
ture at  each  session.  (E)  The  bank  comptroller  personally,  or  by  a competent  expert 
appointed  by  him,  shall,  once  in  each  year  or  oftener,  if  necessary,  without  previous 
notice,  visit  and  make  a full  examination  of  each  bank  and  banking  institution,  and 
inspect  all  its  books,  papers,  notes,  bonds,  securities,  etc.,  and  report  same  to  the 
attorney-general.  Said  bank  coni])troller  or  examiner  must  examine  under  oath  ofii- 
cers  and  servants  of  the  bank  in  relation  to  its  affairs,  and  such  officers  and  servants 
must  answer  the  questions  put  to  them  on  oath,  or  be  guilty  of  misdemeanor.  (F)  Sav- 
ings banks  are  restricted  to  loan  on  real  estate,  unless  their  capital  stock  or  reserve 
amounts  to  not  less  than  $100,000.  No  loans  must  be  made  for  a longer  period  than 
six  years,  and  loans  made  upon  real  estate  must  not  exceed  50  i>er  cent  of  the  market 
value  of  the  security,  except  when  made  for  the  purpose  of  facilitating  the  sale  of 
property  owned  by  the  coiqioration.  Savings  banks  shall  not  loan  or  invest  their 
own  cai>ital  or  the  money  of  their  depositors  in  any  mining  shares  or  mining  stocks. 
Where  the  capital  stock  of  the  savings  bank  or  reserve  fund  is  greater  than  $100,000 
they  may  purchase  and  hold  securities  and  evidences  of  indebtedness  not  secured  by 
real  estate.  There  are  no  restrictions  in  regard  to  loans  of  banks  other  than  savings 
banks.  (G)  State  banks  are  required  to  keej)  on  baud  at  all  times  in  cash  15  per  cent 
of  the  aggregate  amount  of  their  deposits,  including  borrowed  money.  Failure  to 
do  this  authorizes  the  bank  comptroller  to  declare  the  bank  insolvent.  This  law  does 
not  apply  to  savings  banks.  (H)  There  are  no  requirements  in  regard  to  the  accu- 
mulation of  surplus,  except  that  each  savings  association  which  has  no  capital  shall, 
on  each  dividend  day,  retain  at  least  5 per  cent  of  the  net  i)rolits  to  constitute  a fund 
for  the  payment  of  losses. 

5.  None. 

6.  Not  at  all. 

7.  Branch  offices  not  provided  for. 

8.  Reports  of  condition  are  published  in  the  newspapers. 

9.  A license  fee  of  .$5  is  paid  for  tlie  privilege.  A charge  of  from  $15  to  $25  is  made 
by  the  bank  comptroller  for  each  examination.  In  addition  to  this,  banks  ai-e  taxed 
on  their  cai)ital  stock  in  the  same  proportion  as  other  corporations;  usually  assessed 
on  a basis  of  about  50  per  cent. 

10.  When  the  bank  comptroller  is  informed  that  any  bank  is  insolvent  or  unsafe, 
it  is  his  duty  to  reiiort  in  writing  the  fact  of  such  insolvency  to  the  attorney-general, 
and  his  neglect  to  do  so  shall  bo  deemed  a felony.  It  is  tlie  attorney-goueral’s  duty 
thereupon  to  bring  suit  in  the  district  court  of  the  Territory,  and  if  the  bank  is 
found  to  be  insolvent  or  in  an  unsafe  condition  to  do  business,  the  court  will  appoint 
a receiver  to  wind  up  its  affairs. 

11.  There  are  no  legal  provisions  in  regal'd  to  or  referring  to  the  issue  of  bank 
circul.ation. 

12.  The  iirincipal  points  regarding  the  law  relative  to  savings  banks  are  embraced 
in  the  above  answers. 


[Kdward  I.  Johuson,  n.atioiml  bniik  oxnniinor.] 

1.  B.anking  may  be  carried  on  liy  individuals  or  by  corporations  composed  of  three 
or  more  persons  organized  under  the  general  incorporation  law  of  the  State.  The 
State  law  ])re8cribos  no  special  regulations  for  banking. 

2,  3.  Cori)orations  are  organized  only  under  general  incorporation  laws.  Business 
corporations  must  consist  of  not  less  than  three  persons,  who  shall  elect  a board  of 
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directors.  The  presidenl  and  secretary  are  to  ho  elected  hy  the  hoard,  and  the  presi- 
dent must  ho  a ineniher  of  it.  The  secretary  and  treasurer  nmst  reside  and  keep  the 
hooks  of  the  company  -within  the  State.  The  articles  of  association  must  ho  signed 
hy  the  ])resideut  and  a majority  of  the  directors,  and  must  he  accompanied  hy  a 
certilicato,  signed  in  like  manner,  and  sworn  to  hy  the  president  and  a majority  of 
the  dii’ectors,  setting  forth  the  purpose  of  the  corporation,  the  amount  of  its  capital 
stock,  the  amount  actually  paid  in,  the  names  of  its  stockholders,  and  the  numher  of 
shares  held.hy  each,  respectively,  and  the  articles  and  certificate  nmst  ho  filed  in  the 
ottico  of  the  secretary  of  state,  and  a duplicate  with  the  clerk  of  the  county  in  wliich 
the  corporation  is  to  transact  husiness.  The  stock  can  he  transferred  only  upon  tlie 
coini)anj'’s  hooks,  and  a record  of  the  transfer  has  to  ho  deposited  with  the  county 
clerk  ill  order  to  ho  valid  as  against  creditors  of  the  transferrer.  Tlie  corporation  has 
a lion  on  its  stock  for  debts  due  from  the  stockholders.  The  president  and  secretary 
are  reciuired  to  file  with  the  county  clerk  an  annual  statement  of  its  financial  condi- 
tion, and,  in  case  of  a failure  to  do  so,  hecomo  liable  for  its  debts.  If  the  directors 
declare  a dividend  when  the  corporation  is  insolvent  they  become  liable  for  all  tlie 
corporate  debts.  Any  corporation  which  is  insolvent  or  has  ceased  to  do  husiness 
may  he  wound  up  on  the  suit  of  any  creditor  or  stockliolder  hy  a decree  of  the  chancery 
court.  Preferences  hy  insolvent  corporations  are  forbidden.  Shares  of  stock  are  in 
denominations  of  $25  to  $100. 

4.  (C)  Shareholders  liable  only  for  amount  of  holdings.  (E)  Not  subject  to  exam- 
ination. 

5.  No  legal  provisions  governing  the  receipt  of  deposits;  allow  interest  on  deposits 
to  about  the  same  extent  as  national  hanks. 

6.  The  State  is  not  interested  in  any  of  the  hanks. 

7.  Yes,  if  they  so  desire,  there  being  no  restrictions. 

8.  No  channel,  except  voluntary. 

9.  Same  as  others. 

10.  See  ans.wer  to  2,  3,  and  4. 

11.  Prohibited  hy  the  State  constitution. 

12.  No  law  relrting  to  savings  hanks. 

[Board  of  bank  commissioners  of  California.] 

1.  There  are  three  classes  of  hanks  permitted  to  do  husiness  in  this  State,  viz,  com- 
mercial, savings,  and  private  hanks. 

2.  Articles  of  incorporation  must  he  prepared  hy  commercial  or  savings  hanks, 
setting  forth  (1)  the  name  of  the  incorporation;  (2)  the  purpose  for  which  it  is 
formed;  (3)  the  place  where  its  principal  husiness  is  -to  he  transacted;  (4)  the  term 
for  which  it  is  to  exist,  not  exceeding  fifty  years;  (5)  the  numher  of  its  directors  or 
trustees,  which  shall  not  ho  less  than  five  nor  more  than  eleven,  and  the  names  and 
residences  of  those  who  are  appointed  for  the  first  year ; (6)  the  amount  of  its  capital 
stock  and  the  numher  of  shares  into  which  it  is  divided ; (7)  if  there  is  capital  stock, 
the  amount  actually  subscribed  an'l  hy  whom.  The  articles  of  incorporation  must 
he  subscribed  hy  five  or  more  persons,  a majority  of  whom  must  ho  residents  of  this 
State,  and  acknowledged  hy  each  before  some  officer  authorized  to  take  and  certify 
acknowledgments  of  conveyances  of  real  property.  Upon  filing  the  articles  of  incor- 
poration in  the  office  of  the  county  clei-k  of  the  county  in  which  the  principal  husi- 
ness of  the  comjiany  is  to  he  transacted,  and  a cojiy  thereof,  certified  hy  the  county 
clerk,  witli  the  sccratary  of  state,  and  the  affidavit  mentioned  in  the  last  section 
where  such  affidavit  is  required,  the  secretary  of  state  must  issue  to  the  corporation, 
over  the  great  seal  of  the  State,  a certificate  that  a copy  of  the  articles  containing 
the  required  statement  of  facts  has  been  filed  in  his  office;  and  thereupon  the  person 
signing  the  articles,  and  their  associates  and  successors,  shall  he  a body  politic 
and  corporate,  hy  the  name  stated  in  the  certificate,  and  for  the  term  of  fifty  years, 
unless  it  is  in  the  articles  of  incorporation  otherwise  stated  or  in  this  code  otherwise 
specially  provided.  A copy  of  any  articles  of  incorporation  filed  in  pursuance  of 
this  chapter  and  certified  by  the  secretary  of  state  must  ho  recei'’^ed  in  all  the  courts 
and  other  places  as  prima  facie  evidence  of  the  facts  therein  stated. 

3.  Secretary  of  state  and  hoard  of  hank  commissioners. 

4.  (A)  No  savings  hank,  or  hank,  or  hanking  corporation  shall  he  incorpor.ated  in 
this  State  and  conduct  such  hanking  husiness  in  a city  or  town  of  5,000  inhabitants 
or  under  with  a capital  stock  of  less  than  $25,000,  or  in  a city  or  town  of  over  5,000 
and  not  exceeding  10,000  inhabitants  with  a capital  stock  of  less  than  $50,000,  or  in 
a city  or  town  of  over  10,000  and  not  exceeding  25,000  inhabitants  with  c-  capital 
stock  of  less  than  $100,000,  or  in  a city  or  town  of  over  25,000  inhabitants  with  a 
capital  stock  of  less  than  $200,000.  Before  the  secretary  of  state  issues  to  any  cor- 
poration that  proposes  to  do  a hanking  business  his  certificate  of  the  filing  of  the 
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.11  tides  of  ineorporatioii  tliere  r.inst  bo  filed  iu  lii.s  ofiieo  the  affid.ivit  of  the  persons 
named  in  said  ai  tidea  as  tlio  tirst  directors  of  tlio  eorjioratiou  tliat  all  tbo  capital 
stock  has  been  actually  and  in  "ood  faith  subscribed,  and  at  least  50  per  cent  thereof 
paid  in  lawful  money  of  the  United  States  to  a person  in  such  affidavit  named  for  the 
benefit  of  the  corporation.  'J'ho  remainder  of  the  capital  stock  must  be  paid  in 
within  two  years  aftertho  said  banking  corporation  receives  from  the  commissioners 
its  first  license  to  transact  business,  and  if  not  so  iia-id  no  further  license  shall  bo 
issued  to  it : Frovichd,  however,  That  the  provisions  of  this  section  shall  not  apply  to 
corporations  now'  in  existence.  (13)  Immedi.itely  after  their  election  the  directors 
must  organize  by  the  election  of  a iiresident,  who  must  bo  one  of  their  number,  a 
secretary,  and  treasurer.  They  must  perform  the  duties  enjoined  on  them  bylaw' 
and  the  by-laws  of  the  corporation.  A majority  of  the  directors  is  a sufficient 
number  to  form  a board  for  the  transaction  of  business,  and  every  decision  of  a 
majority  of  the  directors  forming  such  board  made  w'hen  duly  assembled  is  valid  as 
a corporate  act.  (C)  Each  stockholder  of  a corporation  or  joint-stock  association 
shall  1)0  individnally  and  personally  liable  for  such  portion  of  all  its  debts  and  lia- 
bilities contracted  or  incurred  during  the  time  he  was  a stockholder  as  the  amount 
of  stock  or  shares  owmed  by  him  bear  to  the  whole  of  the  subscribed  capital,  stock, 
or  shares  of  the  corporation  or  association.  The  directors  or  trustees  of  corporations 
and  joint-stock  associations  shall  bo  jointly  and  severally  liable  to  the  creditors  and 
stockholders  for  all  moneys  embezzled  or  misapprojiriated  by  the  officers  of  such 
coi'iioration  or  joint -stock  association  during  the  term  of  office  of  such  director  or 
trustee.  (D)  Any  corporation  mentioned  in  section  3 of  this  act,  including  banks  in 
liiluidation  or  insolvency,  shall,  whenever  rcipiired  by  the  board  of  bank  commis- 
sioners, make  a report  in  writing  to  the  commissioners,  verilied  by  the  oath  of  its 
jiresident  and  its  secretary  or  cashier,  or  its  two  principal  officers.  Said  report  shall 
show  the  actual  financial  condition  of  the  corporation  making  the  report  at  the  close 
of  any  past  day  by  the  commissioners  specified;  (2)  thenames  of  thedirectors,  and  the 
number  of  shares  of  stock  held  by  each.  The  oaths  of  the  officers  to  the  statements 
above  required  shall  state  th.at  they,  and  each  of  them,  have  a personal  know  ledge 
of  the  matters  therein  contained,  and  that  they  believe  every  allegation,  statement, 
matter,  and  thing  therein  contained  is  true;  and  any  willfully  false  statement 
in  the  -iiremiscs  shall  be  perjury  and  shall  bo  punished  as  such.  The  reports,  as 
provided  for  by  this  section,  shall  by  the  commissioners  bo  required  from  each  and 
every  corporation  herein  mentioned  at  least  three  times  in  each  year,  and  shall  bo 
transmitted  to  the  commissioners  within  fifteen  days  after  the  receipt  from  them  of 
a re(]ucst  or  requisition  therefor.  Any  corporation  mentioned  in  section  3 of  this  act 
failing  to  furnish  the  bank  commissioners  any  rcjiort  by  them  required  under  the  pro- 
visions of  this  act  W'ithin  the  time  herein  specified  shall  forfeit  the  sum  of  $100  jier 
day  during  the  time  of  such  default.  (E)  It  shall  bo  the  duty  of  one  or  more  of  the 
bank  commissioners,  as  designated  by  the  commissioners,  once  ea^'h  year,  and  as 
often  as  in  their  judgment  may  be  deemed  necessary,  w'ithout  jirevious  notice,  to  visit 
and  make,  personally,  a full  examination  of  each  and  every  corporation  mentioned 
in  section  3 of  this  act;  to  inspect  all  books,  iiajiers,  notes,  bonds,  or  evidences  of 
debt  of  such  corporation,  .and  all  securities;  to  ascertain  the  condition  of  every  such 
corporation,  its  solvency,  its  ability  to  fullill  its  obligations,  and,  if  in  their  opinion 
it  is  deemed  necessary,  report  its  condition  to  the  attorney-general  as  soon  as  prac- 
ticable after  such  examination.  (F)  No  lestriction  by  bnv  regarding  commercial 
banks.  Corporations  organized  for  the  purpose  of  accumulating  and  loaning  the 
funds  of  their  members,  stockholders,  and  depositors  may  loan  and  invest  the  funds 
thereof,  receive  dejiosits  of  money,  loan,  invest,  and  collect  the  same  with  interest, 
and  may  repay  depositors  w'ith  or  without  interest.  No  such  corporation  must  loan 
money  except  on  adequate  security  on  real  or  xiersonal  property,  and  such  loan  must 
not  be  for  a longer  period  than  six  years.  No  savings  bank  shall  receive  the  license  in 
this  act  luovided  for  unless  at  least  50  per  cent  of  its  loans  sh.all  be  secured  by  iirst 
mortgage,  or  other  ]ui or  lien  upon  real  estate  situate  within  this  State;  such  loans,  at 
tlio  date  when  made,  hereafter  not  to  exceed  CO  jier  cent  of  the  market  value  of  the 
security,  cxcejit  w hen  made  for  the  jmrposo  of  facilitating  the  sale  of  jiroperty  owned 
by  the  corporation.  And  it  shall  be  unlawful  for  any  savings  and  loan  society,  or 
savings  bank,  to  jmrehaso,  invest,  or  loan  its  caiiital,  or  the  money  of  its  depositors,  or 
any  part  of  cither,  in  mining  shares  or  stocks.  Any  president  or  managing  officer 
w ho  knowingly  consents  to  a violation  of  the  above  jirovisionsshall  be  deemed  guilty 
of  a felony.  (G)  No  legal  jirovision  governing  cash  reserve.  (11)  The  directors  of 
any  savings  bank,  bank,  or  banking  corporation  having  a ca])ital  stock  may  semi- 
aiin  iially  declare  a dividend  of  so  much  of  the  net  ])roilts  of  the  stockholders  as  they 
shall  judge  ex[)edient;  but  every  such  eorjioratiou  shall,  before  the  declaration  of 
siK  li  dividend,  carry  at  least  one-t  ciith  part  of  the  net  jirofits  of  the  strckholdcrs  for 
the  jirocoding  half  year  to  its  snrjiliis  or  reserve  fund  until  the  same  shall  amount  to 
25  per  cent  of  its  jiaid-uji  cajiital  stock.  I’.iit  tbo  whole  or  any  jiart  of  such  sur- 
plus or  reserve  fund,  if  hold  as  the  exclusive  property  of  stockholders,  may  at  any 
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time  bo  oonvorted  into  paid-up  capital  stock,  in  wliicli  event  such  surplus  or  reserve 
I'uud  shall  1)0  restored  iu  maimer  as  above  provided  until  it  amounto  to  25  per  ceut 
of  the  airgregato  jiaid-up  ctipital  stock.  A larfjer  surplus  or  reserve  rund  imiy  bo 
created,  aud  nothing  herein  contained  sliall  1)0  construed  as  prohibitory  thereof. 

5.  There  is  no  legal  provision  governing  the  receipt  of  dc])osits.  It  is  the  custom 
of  savings  banks  to  pay  interest  on  deposits.  Some  commercial  banks  pay  interest 
on  term  deposits. 

0.  'fho  State  is  not  interested  as  a shareholder  in  .any  of  the  btinks. 

T.  Thero  aro  some  banks  which  liavo  branch  ollices. 

8.  Commissioners  make,  on  or  before  the  1st  of  October  in  eacli  year,  a report  to 
the  governor  of  the  State,  containing  a.  tabular  st.atemcnt  and  synopsis  of  tlio  several 
reports  which  have  been  tiled  iu  their  otliees  since  their  last  report,  and  any  other 
proceedings  had  or  done  by  them  under  this  act,  showing  generally  the  condition  of 
the  respective  savings,  commercial,  and  other  banking  corporations  or  institutions 
of  this  State  aud  such  other  matters  as  iu  their  opinion  may  be  of  interest  to  the 
public,  with  a detailed  statement,  verified  by  their  oaths,  of  all  moneys  and  fees  of 
ollico  received  by  them  during  the  same  period.  Cojiy  provided  each  member  of 
the  legislature.  Reports  are  imblic,  aud  delivered  to  citizens  free  of  charge  upon 
application. 

9.  There  are  no  taxes  imposed  upon  banks  other  than  those  a.sscsscd  upon  all 
classes  of  property,  except  to  pay  the  salaries  and  all  other  necess.ary  exjienses  of 
the  commissioners,  as  provided  for  by  this  act.  Every  corporation  receiving  a license 
shall  pay  annually,  iu  advance,  to  the  commissiouers,  in  gold  coin,  its  share  of  the 
amount  reipiired  to  pay  such  salaries  aud  exiienses;  the  share  to  bo  paid  by  any  cor- 
poration to  bo  determined  by  the  proportion  which  its  deposits  bear  to  the  aggregate 
deposits  of  all  such  corporations  receiving  licenses,  as  .shown  by  the  latest  rei>orts 
of  such  corporations  to  the  commissioners. 

10.  If  the  bank  commissioners,  on  the  examination  of  the  affairs  of  any  corporation 
mentioned  iu  section  3 of  this  act,  shall  find  that  any  such  corporation  lias  been 
guilty  of  violating  its  charter,  the  laws  of  this  State,  or  any  of  the  provisions  of  this 
act,  or  is  conducting  business  in  an  unsafe  manner,  they  shall,  by  an  order  addressed 
to  the  corporation  so  olfendiug,  direct  discontinuance  of  such  illegal  aud  unsafe  ])rac- 
tices  and  a conformity  with  the  reiiuiromcnts  of  the  law  and  its  charter  and  of  the 
provisions  of  this  act.  And  if  such  corporation  shall  refuse  or  neglect  to  conform  with 
such  requirements  before  the  expiration  of  the  time  in  the  order  specified,  or  if  it 
shall  appear  to  said  commissiouers  aud  they  shall  unanimously  decide  that  it  is  unsafe 
for  any  such  cor2ioration  to  trausact  business,  it  shall  be  the  duty  of  the  commission- 
ers immediately  to  take  such  control  of  such  corporation  and  all  the  iiroperty  and 
eflects  thereof  as  maj’’  bo  nece.ssary  to  iirevent  waste  or  diversion  of  assets,  aud  to  hold 
])ossessioii  of  the  same  until  the  order  of  court  hereinafter  mentioned,  and  to  imme- 
diately notify  the  attorney-general  of  their  action  ; and  it  is  hereby  made  the  duty 
of  the  attorney-general,  njiou  receiving  such  notilication,  to  immediately  commence 
suit  in  the  jiroiier  court  against  such  corjioration  and  all  the  directors  or  trustees 
thereof  to  enjoin  and  iirohibit  them  from  the  tr.ausaction  of  any  further  business.  If, 
upon  the  hearing  of  the  case,  the  court  shall  liud  that  it  is  uusafe  for  such  corpora- 
tion to  continue  business,  and  that  such  corporation  or  institution  is  insolvent,  said 
court  shall  issue  the  injunction  applied  for,  and  shall  cause  the  same  to  be  served 
according  to  law,  and  shall  order  the  commissioners  to  surrender  to  the  cor])oration 
the  jjroperty  thereof  in  their  2)os.session  for  the  2>ur2)ose  of  liquidation  : or  if  the  court 
shall  Ihul  that  such  corporation  is  solvent  and  may  safely  continue  business,  it  sh.all 
dismiss  the  action  and  order  that  the  corporation  be  restored  to  the  iiossessiou  of  its 
pro'pertj*.  The  issuance  of  the  injunction  hereinabove  jirovided  for  shall  by  opera- 
tion of  law  dissolve  any  and  all  attachments  levied  uiion  any  property  of  such 
corpor.ation  within  one  mouth  next  2)receding  the  date  of  the  notilication  by  the 
commissioners  to  the  attorney -general,  as  i)rovided  for  in  this  section,  and  no  attach- 
ment or  execution  shall,  after  the  issuance  of  such  injunction  and  during  the  ])ro- 
cess  of  liquidation  hereinafter  provided  for,  be  levied  upon  any  property  of  said 
coiqioration,  nor  shall  any  lien  bo  created  thereon.  And  if  it  shall  appear  to  the 
court  at  such  hearing  or  at  any  time  during  the  lif(uidation  hereinafter  iirovided 
for,  on  the  2)etition  of  one  or  more  of  the  bank  commissioners  or  any  other  interested 
party,  that  any  of  the  directors  or  trustees  or  officers  of  said  corporation  have  been 
guilty  of  fraud,  malversation,  or  criminal  carelessness  or  negligence,  and  that  any  of 
them  are  not  the  projicr  persons  to  bo  intrusted  with  the  closing  of  the  affairs  and 
business  of  such  coiqioration  in  the  interest  of  the  dciiositors,  creditors,  and  stock- 
holders thereof,  the  said  court  shall  cause  to  be  issued  iu  said  action  and  served 
ujion  said  directors  or  trustees  or  officers,  or  any  of  them,  an  order  to  show  cause  why 
they,  or  any  of  them,  should  not  bo  removcil  from  office,  which  order  shall  brielly 
recite  the  grounds  of  the  application,  and  shall  be  returnable  at  a time  to  bo  fixed  by 
the  court;  and  if  on  the  hearing  the  court  shall  find  that  such  directors  or  trus- 
tees or  officers,  or  any  of  them,  ought  to  bo  removed  from  office  it  shall  enter  its 
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order  of  removal  aceordingly,  Avliieli  order  shall  bo  final  in  the  premises;  and  if  the 
hoard  of  directors  or  trustees  of  tlie  corporation  shall  neglect  for  tlie  period  of  ten 
days  after  such  removal  to  elect  or  appoint  a successor  or  successors  to  the  per- 
son or  persons  so  removed,  then  the  court,  by  an  order  entered  in  said  cause,  shall 
appoint  such  successor  or  successors;  and  the  court  shall  also  have  power  in  like 
manner  to  till  all  vacancies  occurring  in  the  board,  and  to  appoint  directors  or  trus- 
tees in  their  stead  wlieiiever  from  any  cause  there  are  no  directors  or  trustees,  or 
not  a suflicient  number  thereof  to  constitute  a (piorum  for  the  transaction  of  busi- 
ness, or  when  from  any  cause  there  are  no  directors  or  trustees,  the  court  may  order 
an  election  by  the  stockholders,  to  bo  hold  according  to  law.  Subject  to  this  right 
of  removal  and  appointment,  the  directors  or  trustees  of  all  banking  corporations  in 
liquidation  shall  be  ])ermitted  to  continue  the  management  of  the  affairs  of  such 
corporations  during  the  irrocess  of  liquidation,  under  the  direction  of  the  bank  com- 
missioners, as  hereinafter  provided.  The  affairs  of  every  corporation  mentioned 
in  this  act  which  is  hereafter  forced  into  litiuidation  under  the  provisions  of  this 
act  or  otherwise  goes  into  liquidation  shall  bo  closed,  and  the  business  thereof  set- 
tled within  four  years  from  the  time  it  shall  enter  into  liquidation,  unless  at  the 
expiration  of  such  time  it  shall  obtain  the  consent  in  writing  from  a majority  of 
the  board  of  bank  commissioners  to  continue  in  liquidation  for  a longer  period. 
The  bank  commissioners  shall,  however,  have  no  power  to  grant  a continuance 
for  such  purpose  for  a longer  period  than  one  year  at  each  time,  and  the  afi'airs 
of  any  corporation  in  process  of  licxuidation  at  the  time  of  the  adoption  of  this 
section  as  amended  shall  bo  closed  within  a time  to  bo  designated  by  such  bank 
commissioners.  Any  corporation  mentioned  herein  now  in  li([uidation,  or  that  here- 
after goes  into  liquidation,  shall  make  reports  of  the  condition  of  its  affairs  to  the 
bank  commissioners,  in  the  same  manner  as  the  solvent  banks  mentioned  in  this 
act,  and,  in  addition  thereto,  shall  state  the  amount  of  dividends  paid,  debts  col- 
lected, and  the  amounts  realized  on  property  sold,  if  any,  since  the  previous  report. 
The  bank  commissioners  shall  have  the  power,  and  it  is  hereby  made  their  duty, 
to  examine  the  condition  of  every  such  corporation  in  liquidation,  in  the  same  man- 
ner as  in  the  case  of  solvent  banks,  and  they  shall  have  a general  supervision  of 
any  such  cor2ioratiou.  They  shall  have  the  power  to  limit  the  number  of  employees 
necessary  to  close  u]>  the  business  of  any  such  corporation,  and  to  also  limit  the  sala- 
ries of  the  same,  and  shall  do  all  in  their  i)ower  to  make  such  liquidation  economical 
and  as  expeditious  as  the  interests  of  the  depositors  and  stockholders  will  admit.  If 
any  officer  or  enqiloyco  of  any  cori>oration,  insolvent  or  in  liquidation,  mentioned  in 
this  act,  shall  refuse  to  comply  with  the  2>rovisions  of  this  section,  or  disregard  or 
refuse  to  obey  the  directions  of  said  bank  commissioners,  given  in  accordance  with 
the  provisions  of  this  act,  such  officer  or  emifioyce  shall  bo  punished  by  a fine  of  not 
exceeding  $5,000,  or  by  imprisonment  in  the  county  jail  for  not  exceeding  one  year,  or 
by  both  such  fine  and  iminisonment,  as  a court  of  competent  jurisdiction  may 
determine. 

11.  Constitution  of  State  prohibits  issue  and  circulation  of  money  by  State  banks. 

12.  Covered  under  section  4. 

(Copy  of  banking  laws  transmitted). 


COLORADO. 

[Joseph  X.  T-ilbei't,  iiatiou.sl-h.nik  examiner.] 

1.  The  different  classes  of  banks  iiermitted  by  law  to  do  business  in  Colorado  are : 
(a)  National  banks;  (b)  banks  incor])orated  under  State  laws  other  than  savings 
banks;  (c)  savings  banks  incoiqmrated  under  State  laws;  (d)  private  banks  uniucor- 
imrated. 

2.  Banks  incorporated  under  State  laws  must  file  a certificate  with  the  secretary  of 
state  and  another  certificate  witli  the  county  clerk  and  recorder  of  tlie  county  where 
the  bank  is  located,  specifying  as  follows:  First.  The  name  assumed  to  distinguish 
such  coi'iioratiou  or  association  and  to  bo  used  in  all  its  dealings.  Second.  Tho]dace 
where  the  operations  of  discount  and  deposit  of  such  banking  corimration  or  associ- 
ation are  to  bo  carried  on,  designating  the  ]>artieular  county,  city,  or  town,  at  which 
place  such  association  shall  keeji  an  office  for  the  transaction  of  its  business.  Tliird. 
The  amount  of  the  caiiital  stock  of  such  association  and  the  number  of  shares  into 
wliich  the  same  is  divided.  Fourth.  The  names  and  ])laccsof  residence  of  the  stock- 
holders and  the  number  of  shares  hold  and  owned  by  (>ach  of  tliom  resjiectivcly. 
Fifth.  Tlie  jieriod  at  which  such  association  shall  commence  and  terminate.  Sixth. 
The  names  and  idaccs  of  residence  of  the  several  directors  and  officers  iiiiil  the  num- 
ber of  shares  of  the  cajiital  stock  of  such  corporation  or  association  owned  and  held 
by  each  of  such  directors  and  olficers,  which  certificate  shall  be  acknowledged.  Pri- 
vate savings  banks  not  incoiqiorated  are  not  xiermitted  to  do  business  in  Colorado. 
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3.  There  is  no  provision  inakin<>' it  the  duty  of  any  particular  offleer  to  doterinino 
■when  tile  conditions  liavo  hcen  satisfied. 

4.  An  ordinary  ijtate  hank  must  have  a cajiital  of  not  less  than  $30,000,  and  is  not 
permitted  to  transact  any  Imsiuess  until  at  least  50  jior  cent  of  its  capital  has  been 
paid  into  the  treasury  of  tlie  hank  in  cash,  nor  until  a certiheato  to  that  eflect, 
under  oath  of  the  president  and  cashier,  shall  have  been  tiled  in  the  ollico  of  the 
recorder  of  deeds  of  the  county  ■'vhero  such  hank  is  located;  nor  is  such  bank  ju'r- 
niitted  to  continue  to  transact  business  beyond  the  period  of  oiio  year  unless  the 
entire  capital  stock  has  been  fully  paid  up  in  cash,  and  a ccrtilicato  to  that 
elfect  filed  in  said  ofiices.  Savings  banks  must  have  a capital  of  not  less  than 
$25,000,  all  of  which  must  bo  paid  in  cash.  The  management  of  incorporateu  banks 
is  ill  the  hands  of  the  directors.  Shareholders  in  banks  and  savings  banks  are  held 
individually  responsible  for  debts,  contracts,  and  engagements  of  said  associations 
in  double  'the  amount  of  the  par  value  of  stock  owned  ny  them  respectively,  'flic 
directors  of  an  ordinary  bank,  whenever  a dividend  is  declared,  shall  make  a full, 
clear,  and  accurate  statement  to  the  State  treasurer  of  the  condition  of  the  bank  at 
that  time,  and  the  same  must  bo  published  at  least  once  a week  for  tlu’co  successive 
weeks  in  some  newspaper  of  the  county  in  which  such  bank  is  located.  The  direct- 
ors of  savings  banks  are  required  to  make  similar  statements  to  the  State  treasurer 
tiuarterly,  which  statement  must  be  published,  as  in  the  case  of  other  banks.  There 
is  no  provision  for  examination  of  banks  by  State  officials.  Banks  are  not  permitted 
to  take  as  security  for  any  loan  or  discount  alien  upon  any  part  of  their  capital  stock. 
In  case  of  ordinary  State  banks  the  stockholders  collectively  of  any  bank  shall  at 
no  time  be  liable  to  such  baux,  either  as  priiicijial  debtors  or  sureties,  or  both,  to  an 
amount  greater  than  two-fifths  of  the  amount  of  the  capital  stock  actually  iiaid  in 
and  remaining  undimiuished  by  losses  or  otherwise.  No  officer  of  a savings  bank 
shall  be  a borrower  or  surety  for  a borrower  of  any  of  its  funds,  nor  shall  any  sav- 
ings bank  discount  any  pai>er  made,  accepted,  or  indorsed  by  its  cashier  or  any  of 
its  clerks,  or  by  any  partnership  of  which  cither  is  a member.  The  following  addi- 
tional provision  with  reference  to  savings  banks  is  found  among  our  laws:  “Sec- 
tion 523.  The  board  of  directors  or  trustees  may  invest  one-half  of  the  deposits 
made  with  them  uimn  personal  security,  or  in  the  bonds  or  stock  of  this  State  or  of 
the  United  States,  or  in  the  bonds  of  any  county,  city,  town,  or  school  district  in 
this  State  legally  authorized  to  issue  such  bonds,  or  loan  the  same  upon  bonds 
secured  by  mortgage  upon  unincumbered  real  estate  worth  at  least  double  the 
amount  loaned,  or  in  such  other  manner  as  is  authorized  by  this  act;  and  from  the 
remainder  of  said  deposits  temporary  deposits  maybe  made  by  said  board  in  any 
national  bank,  or  in  any  banks  of  this  State  which  may  bo  incorporated  under  the 
general  banking  laws,  said  deposits  not  to  exceed  $25,000  in  any  one  bank;  or  they 
may  keep  the  whole  or  any  part  of  the  said  remainder  to  meet  the  current  payments 
of  such  bank,  and  which  may  by  them  bo  kept  on  deposit,  interest  or  otherwise,  or 
in  such  suitable  form  as  the  directors  or  trustees  may  direct.”  Savings  banks  and 
other  banks  are  required  to  at  all  times  hold,  either  in  their  own  keeping  or  on 
deposit  subject  to  call  with  some  national  bank  or  with  other  banks  organized 
under  general  laws,  at  least  20  per  cent  of  the  savings  deposits  of  such  bank  or 
association.  There  is  no  provision  requiring  the  accumulation  of  a surplus.  Sec- 
tion 223,  Mills’  Annotated  Statute,  is  as  follows:  “No  corporation  organized  under 
the  laws  of  this  State  and  doing  business  in  this  State  shall  loan  its  mone3'  or  the 
money  deposited  with  it  to  any  individual,  corporation,  firm,  or  comjiauy,  directly 
or  indircctlj',  or  permit  anj-  individual,  corporation,  firm,  or  company  to  become 
indebted  to  it  in  a sum  exceeding  25  per  cent  of  its  capital  stock  actually  paid  in, 
or  permit  a line  of  loans  to  any  greater  amount  to  anj’^  individual,  corporation,  iiriu, 
or  company,  nor  shall  an j' such -corporation  loau  to  any  officer  or  director  of  the 
same  as  principal  or  surety  or  indorser  upon  paper  for  an  amouut  greater  than  90 
per  cent  of  the  capital  stock  of  such  corporation  actually  paid  in  and  owned  b.v 
such  director  or  officer,  unless  such  borrower  deposit  with  such  corporation  collat- 
eral security  or  execute  a deed  of  trust  or  mortgage  upon  real  or  personal  jiropertv 
which  at  the  time  is  assessed  or  assessable  for  taxable  purposes  at  a valuation  10 
per  cent  in  excess  of  such  loau.” 

5.  Section  222,  Mills’ Annotated  Statutes,  is  as  follows:  “If  any  banker,  or  anj^ 
president,  director,  manager,  cashier  or  other  officer,  or  any  agent,  clerk  or  cmjiloyee 
of  any  b.anker,  bank  or  banking  institution  doing  business  in  this  State  shall  receive 
or  assent  to  the  reception  of  anj'  deposit  of  money  or  other  valuable  thing  bj’’  such 
banker  or  in  such  bank  or  banking  institution,  or  if  an 3'  such  banker,  officer  or  agent 
shall  create  or  assent  to  the  creation  of  aii3’ debts  or  indebtedness  by  such  banker,  bank 
or  banking  institution,  in  consideration  or  by  reason  of  which  indebtedness  any  money 
or  other  valuable  property  shall  be  received  by  such  banker,  or  in  to  such  bank  or  bank- 
ing institution  after  ho  shall  have  had  knowledge  of  the  fact  that  such  banker,  hank 
or  banking  institution  is  insolvent,  he  shall  bo  deemed  giiilt3'  of  larceii3^,  and  on  con- 
viction thereof  bo  punished  by  imiirisoument  in  the  penitentiary  for  not  less  than  one 
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year  nor  more  tlian  ten  years.  And  upon  the  trial  of  any  person  eliarged  with  an 
otl'ense  under  this  section,  evidence  of  tlie  failure  of  any  such  banker,  bank  or  banking 
institution  at  any  time  within  thirty  days  after  the  reception  of  such  deposit  or  the 
creation  of  such  indebtedness  sliall  bo  received  as  judiua  facie  evidence  of  knowledge 
on  the  part  of  the  person  charged  that  such  banker,  bank  or  banking  institution  was 
insolvent  at  the  time  of  tlio  reception  of  such  deposit  or  the  creation  of  such  indebt- 
edness.” Section  221,  Mills’  Annotated  Statutes,  is  as  follows:  “No  i)rcsideut,  direc- 
tor, manager,  cashier  or  other  officer,  agent  or  cm2iloyee  of  any  bank  or  banking 
institution,  organized  and  doing  business  under  any  laws  of  this  State,  shall  receive 
or  assent  to  the  reception  of  dei)0sits  or  create  or  assent  to  the  creation  of  any  indebt- 
edness by  such  bank  or  banking  institution  after  he  shall  have  had  knowledge  of  the 
fact  that  it  is  insolvent  or  in  failing  circumstances.  Every  iierson  violating  the  pro- 
visions of  this  section  shall  bo  individually  respousil)le  for  such  dei>osits  so  received 
ami  such  indebtedness  so  contracted.”  Section  22.5,  Mills’  Annotated  Statutes,  is  as 
follows : “ In  all  suits  brought  for  the  recovery  of  any  deposits  received  or  debts  con- 
tracted in  violation  of  the  2)rovisions  of  section  2 of  this  act  all  officers,  agents  or 
managers,  or  the  executors  or  administrators  of  such  as  may  be  deceased  of  such 
bank  or  banking  institution,  may  bo  joined  as  defendants,  or  xiroceeded  against  sev- 
erally, and  the  fact  that  such  bank  or  banking  institution  was  insolvent  or  in  failing 
circumstances  at  the  time  of  the  recejition  of  such  dejjosit  or  the  contracting  of  such 
indebtedness  shall  be  priina  facie  evidence  of  knowledge  of  such  fact  and  of  assent 
to  such  reception  or  contracting  on  the  part  of  such  officer,  agent  or  manager  so 
charged  therewith.”  It  is  generally  the  custom  of  savings  banks  to  allow  interest  on 
dei)osits,  and  wo  believe  also  of  other  banks  where  the  dexjosit  is  left  with  the  bank 
for  as  long  a time  as  one  year,  in  case  of  S2>ecial  agreement  to  that  effect. 

6.  The  State  is  not  in  any  manner  interested  as  a shareholder  in  auy  bank. 

7.  There  is  no  provision  of  law  2>ermitting  banks  to  conduct  branch  offices. 

8.  State  banks  are  not  required  to  furnish  information  to  the  iniblic  as  to  their 
condition,  oxcei»t  as  stated  above  in  answer  to  question  4. 

9.  The  shares  of  stock  in  national  banks  doing  business  in  Colorado  arc  sub  ject  to 
taxation  in  the  county  where  the  bank  is  located,  whether  the  owner  resides  there 
or  elsewhere,  and  the  bank  is  required  to  pay  such  tax  as  agent  for  the  shareholders. 

10.  The  usual  method  of  closing  up  business  of  insolvent  banks  org.anizod  under 
State  law  is  by  deed  of  general  assignment,  all  creditors  standing  u)>on  an  eijual 
footing,  cxcejit  cnqiloyees  to  the  extent  of  $50  each,  and  in  the  ease  of  the  insolvency 
of  savings  banks  the  savings  de}iositors  are  entitled  to  xu'eferenee  in  the  x)ayment 
over  other  creditors. 

11.  State  banks  arc  not  ircrmittcd  to  issue  notes,  bills,  or  other  evidence  of  indebt- 
edness for  circulation  as  money. 

12.  The  ])rincipal  xmints  in  the  Colorado  law  concerning  savings  banks  have 
already  been  incntioucd. 


COISTJ^KCTICUT. 

[Edwanl  R.  Doyle,  bank  commissioner.] 

1.  State,  savings,  and  private  banks,  trust  companies. 

2.  lUust  be  incorporated  by  general  assembly. 

.I,  Ceneral  as3eml)ly  and  bank  commissioners. 

4.  (.V  ami  1!)  Stated  in  petition  for  incorporation.  (C)  No  double  liability. 
(D)  Rejiorts  made  by  State  banks  and  trust  comiiauies  quarterly,  savings  banks 
annually — no  siqiervision  of  private  banks.  (E)  Examinations  made  by  bank  eom- 
missioiiers  semiannually  or  oftener.  (F)  No  bank  shall  discount  auy  ])apcr  made, 
accepted,  or  indorsed  ]>y  its  cashier  or  any  of  its  clerks,  or  by  any  xiartnershi])  of 
which  either  is  a member.  No  director  in  any  bank  shall  bo  obligated  to  such  b.ank 
to  an  amount  exceeding  .5  per  centum  of  the  cajiital  actually  ]iaid  in  and  suiqilus 
coml)ined,  and  no  bank  shall  permit  the  directors  to  become  obligated  to  it  to  an 
amoniit  at  any  time  exceeding  in  the  whole  the  sum  of  20  i)or  centum  on  its  capital 
stock  actually  ])aid  in  and  snr]dus  combined.  Any  bank  which  shall  violate  the 
jH'ovisions  of  this  section  shall  forfeit  to  the  State  not  less  than  $500  nor  more  than 
$1,000.  If  any  director  of  any  bank  shall  receive  any  com])cnsation  for  indorsing 
any  i>aper  discounted  by  such  bank,  ho  shall  forfeit  to  the  >Stato  the  full  amount  of 
siicli  pa])er.  (ft)  Every  bank  and  trust  company  shall  always  keep  in  its  banking 
office,  gold  and  silver  coin,  bullion,  bonds,  legal-tmider  notes  of  the  United  States, 
or  7iational-bank  currency,  to  an  amount  not  less  than  one-tenth  of  all  its  liabilitic  ' 
except  its  e:i])ital  stock,  but  the  bonds  of  the  United  .States  so  included  in  sai.. 
reserve  fund  shall  never  ox(a'ed  ono-twentiof h of  said  liabilities.  (11)  .Savings 
banks  at  least  I!  per  cent  of  de])osits  and  no  more  than  10  ]ier  cent. 

5.  .Savings  banks  not  to  exceed  $1,000  in  one  year.  Savings  banks  allow  interest; 
State  and  trust  companies,  in  certain  cases. 
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G.  Do  not  kuo'.v. 

7.  No. 

8.  Reports  issuoil  l>y  Rank  commissioners  ami  statements  iiuRlislied  in  newspapers 
(jnarterly. 

i).  One  per  cent  on  capital  stock;  Lank  commissioners'  salaries  apportioned  accord- 
in'; to  deposits. 

10.  Forward  copies  of  law. 

[iliclmel  F.  Dooley,  notional  bank  cxaiuiuer.] 

1.  Bank.s  of  discount.  Trust  companies  which  exorcise  the  same  functions  .and 
enjoy  the  additional  privilege  of  receiving  and  investing  trust  funds,  acting  as 
receivers,  administrators,  etc.  Savings  hanks  of  .a  piirely  mutual  character  whicli 
receive  deposits,  from  whoso  investment  the  depositors  are  paid  dividends. 

2.  They  must  obtain  a special  charter  from  the  legislature  of  the  State.  In  the 
early  charters  certain  conditions  were  needed  to  bo  complied  with  before  banks  began 
business.  For  instance,  one  bank  had  to  pay  for  its  franchise  a bonus  of  $10,000  to 
erect  a normal  school,  and  another  had  to  bnild  a fence  around  the  State  House  yai’d, 
etc.  But  such  requirements  have  not  been  exacted  in  recent  years.  One  provision 
wiis  that  one-half  of  the  capital  stock  had  to  be  paid  in  before  beginning  business. 
Now  the  full  capital  has  to  bo  paid  in. 

3.  This  is  governed  by  the  provisions  of  the  charter.  Formerly  it  was  generally 
provided  that  commissioners  named  in  the  charter  should  receive  subscriptions  for 
the  capital,  and  when  this  was  fully  subscribed  said  commissioners  called  the  sub- 
scribers together  to  elect  directors,  and  when  50  per  cent  of  the  capital  stock  was 
paid  in  the  bank  was  allowed  to  commence  business.  Under  recent  charters  com- 
missioners arc  named  therein  to  receive  subscriptions,  and  when  capital  is  fully  paid 
in  the  banks  are  allowed  to  begin  business. 

4.  (A)  This  is  regulated  by  charter.  Capital  stock  is  required  to  bo  actually  paid 
in  before  beginning  business.  (B)  This  is  also  fixed  by  charter.  A board  of  directors 
manages  each  bank,  and  trustees  manage  savings  banks.  (C)  There  is  no  such  liabil- 
ity. (D)  Banks  and  trust  companies  make  quarterly  sworn  statements  to  the  bank 
commissioners.  Savings  banks  make  annual  reports  to  the  same  ofScials,  who  in  turn 
make  an  annual  report  to  the  governor  of  the  condition  of  each  bank,  trust  com- 
pany, and  savings  bank.  (E)  There  are  two  bank  commissioners  appointed  by  the 
governor,  with  the  consent  of  the  senate,  who  are  obliged  to  make  two  examinations 
a year  of  each  bank,  trust  company,  and  savings  bank.  (F)  No  bank  or  trust  com- 
jiany  shall  loan  to  any  parti'  more  than  15  per  cent  of  its  capital  stock  actually  paid 
in  together  with  the  surplus.  No  bank  or  trust  company  shall  discount  any  paper 
made,  accepted  or  indorsed  by  cashier  or  any  of  its  clerks  or  by  any  partnership  of 
which  either  is  a member.  No  director  of  any  bank  or  trust  company  shall  borrow 
to  an  amount  exceeding  5 per  cent  of  the  capital  actually  paid  in  and  surplus  com- 
bined, and  no  bank  or  trust  company  shall  permit  the  directors  to  become  obligated 
to  it  to  an  amount  at  any  one  time  exceeding  in  the  whole  the  sum  of  20  per  cent  on 
its  capital  stock  actually  paid  in  and  surplus  combined.  No  loan  shall  be  made  by 
any  bank  or  trust  company  on  a pledge  of  its  own  stock.  No  loan  shall  bo  made 
by  any  savings  bank  to  a mantifacturing  corporation  or  ecclesiastical  society  secured 
by  mortgage  upon  its  property,  unless  the  same  shall  bo  accompanied  by  the  indi- 
vidual guarantj'  of  some  responsible  party  or  parties  or  by  collateral  security  of 
eipial  value  to  the  amount  of  the  loan.  No  savings  bank  shall  loan  any  mouey  upon 
any  obligation  ou  which  only  one  person  or  firm  shall  bo  holden  without  taking  addi- 
tional security  for  the  same  equivalent  to  the  guaranty  of  some  other  respousible 
p.arty.  No  officer  of  a savings  bank  can  borrow  its  funds.  ((1)  Every  bank  or  trust 
com])any  shall  always  keep  in  its  banking  office  gold  and  silver  coin,  bullion,  bonds, 
legal  tender  notes  of  United  States,  or  national-bank  currency  to  an  amount  not 
less  than  one-tenth  of  all  its  liabilities  except  its  capital  stock,  but  the  bonds  of  the 
United  States  so  included  in  its  reserve  fund  shall  never  exceed  one-twentieth  of 
said  liabilities.  fH)  No  acciunulation  of  surplus  is  required  for  banks  or  trust  com- 
panies except  that  no  dividend  shall  be  declared  unless  from  its  net  earnings  after 
deducting  all  losses,  overdrafts,  and  obligations  suspended  or  overdue.  No  savings 
banks  .shall  make  any  dividend  until  its  surplus  sh.all  have  accninulated  to  an  amount 
eqn.'>l  to  3 per  cent  of  its  deposits,  but  no  savings  bank  shall  carry  to  its  surplus  or 
contingent  fund  <a  sum  larger  than  10  per  cent  of  its  deposits,  and  any  suri)lus  above 
that  sum  shall  bo  divided  among  the  depositors  entitled  to  it  in  sums  of  not  less 
than  1 ])cr  cent  of  its  deposits. 

5.  There  are  no  restrictions  as  to  deposits  in  banks  or  trust  companies,  but  no 
savings  bank  can  receive  more  than  $1,000  ou  deposit  from  one  (lei)ositor  in  one  year. 
Interest  is  paid  on  many  accounts  by  banks  and  trust  comiianies,  but  generally  on 
those  where  the  funds  are  left  on  deposit  for  some  S])eci(ied  time  or  on  accounts 
where  the  average  balance  is  large.  Hartford  banks,  State  and  national,  arc  as  a 
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rule  more  gouerally  doing  this  than  oilier  hanks  in  the  State,  hut  the  evil  of  interest- 
paj'ing  has  grown  greatly  during  the  past  ten  years,  until  to-day  eoncentrated  edort 
on  the  jiart  of  hoth  hanks  and  trnst  companies  here  is  made  to  mitigate,  if  not 
entii'cly  to  eradicate  it.  Outside  of  Hartlbrd  little  interest  is  jiaid  on  deposits. 

6.  The  State  and  every  educational,  ecclesiastical,  and  charitahle  corporation,  in 
addition  to  the  authorized  capital  stock,  may  snhscrihe  for  stock  to  the  extent,  in  the 
aggregate,  of  one- tenth  of  the  c.apital  stock  actually  paid  in.  The  State,  through 
its  school  fund,  is  interested  in  some  of  the  hanks  as  stockholder. 

7.  No  branch  offices  are  permitted. 

8.  Banks  and  trnst  companies  inform  the  pnhlic  of  their  condition  hy  reports  pnh- 
lished  four  times  a year  in  newspapers  printed  in  the  towns  and  counties  where 
the  hanks  are  located,  and  hy  the  annual  reiiorts  of  the  hank  commissioners  to  the 
governor.  In  these  last  reiiorts  ap]iear  the  statements  of  the  savings  hanks. 

9.  The  stockholders  of  hanks  and  trust  companies,  if  residents  of  the  State,  pay 
taxes  on  their  stock  in  the  towns  where  they  reside;  and  if  nonresidents,  a tax  of 
1 per  cent  is  collected  hy  the  State.  Every  cashier  of  such  hank  or  trust  company 
must  forward  annually  to  each  town  a list  of  its  shareholders  resident  therein,  and 
must  also  make  to  the  State  treasurer  a return  of  all  the  nonresident  stockholders. 
Taxation  is  based  upon  the  market  value  of  the  stock  after  deducting  therefrom  the 
amount  invested  in  real  estate,  upon  wffiich  hank  or  trust  company  pays  tax. 
Savings  hanks  pay  one-l'ourth  of  1 per  cent  on  their  deposits,  certain  deductions  for 
real  estate  owned  and  taxable,  bonds  issued  hy  towns  in  favor  of  railroads,  and 
$50,000  in  addition  being  permitted. 

10.  ‘When  in  the  opinion  of  the  hank  commissioiiers  a hank  has  impaired  its  cap- 
ital or  the  inihlic  are  in  danger  of  being  defrauded,  the  commissioners  may  apply  to 
the  superior  court  for  a receiver.  Upon  hearing  and  for  cause  shown  the  court  has 
power  to  .appoint  a receiver  to  wind  uj)  the  affairs  of  such  hank. 

11.  In  the  revision  of  1866  there  appears  a law  specifying  that  a hank  may  issue  hills 
to  an  amount  equal  to  75  per  cent  of  its  capital  actually  paid  in  and  unimpaired  hy 
losses.  In  the  revision  of  1888  this  law  does  not  appear.  There  are  no  provisions 
that  I can  find. 

12.  The  answer  to  this  question  is  largely  embodied  in  much  of  what  appears  in 
the  other  answers.  To  summarize,  savings  banks  are  created  by  charter.  They  are 
managed  hy  trustees  and  entirely  distinct  in  their  ])ower8  from  hanks  of  discount. 
Treasurer  must  give  a bond  for  not  less  tlian  $10,000.  All  loans  must  he  approved 
hy  trustees  and  a record  kept,  showing  names  of  those  assenting.  No  officer  can 
borrow  money  from  a savings  h.ank.  At  least  one-half  of  the  deposits  must  ho  loaned 
upon  unincumbered  real  estate  in  this  State.  Bonds  issued  hy  the  State  of  Connec- 
ticut or  any  municipality  therein  may  he  classed  as  real  estate.  Not  eaniings,  oxco^jt 
a small  reserve  fund,  are  divided  in  form  of  dividends  twice  a year  among  the  deims- 
itors.  In  declaring  dividends  the  trustees  may  discriminate  to  an  amount  not 
exceeding  1 i)cr  cent  in  favor  of  depositors  having  less  than  $2,000  on  deposit. 


DTCLAWARK. 

[Francis  IN'.  Buck,  national-bank  examiner.] 

1.  There  is  no  general  law  under  which  hanking  corporations  c.an  ho  organized; 
must  he  under  special  charter  by  act  of  assomhly,  and  privileges  gr.antcd  are  only 
such  as  are  embraced  in  charter  or  in  subsequent  amendments.  Private  hanks, 
receiving  deposits  and  granting  discounts,  do  not  exist  because  of  ])ractical  prohibi- 
tion by  taxation  on  deposits.  There  are  one  St.ato  hank  (])rincipal  hank  .and  three 
hranclies),  two  trust  com])anios,  .and  two  savings  banks,  all  of  which  are  organized 
and  condiict  business  under  special  charters. 

2.  As  reciuired  in  charter. 

3.  None. 

4.  (A)  Farmer, s’ B.ank,  Dover  (princip.al),  $224,000;  Now  C.astlo  (hr.anch),  $100,0(X); 
Georgetown  (branch),  $120,000;  Wilmington  (hr.anch),  $236,000;  total,  $680,000. 
I'kiuitahlo  Gu.arautco  and  Trust  Company,  Wilmington,  .$500,000;  Security  Trnst 
and  Safe  Deposit  Comi).any,  Wilmington,  $500,000,  all  fully  paid.  Saving,s  banks 
arci  conducted  on  the  mutual  plan;  hoth  of  these  are  strong  .and  conservative,  with 
large  guaranty  funds.  (B)  By  directors.  (C)  None.  (D)  None,  exco])t  semiannu.al 
and  .annual  jmhlications  of  statements,  and  in  case  of  Farmers’  Bank,  of  annual 
report  to  governor,  for  transmission  to  general  assembly.  (E)  None.  (F)  None,  or 
nomin.al  if  at  all.  (G)  None.  (ID  None. 

5.  No  legal  ju'ovision;  interest  seldom  paid  hy  hanks,  hut  paid  hy  trust  com- 
panies and  savings  banks. 

6.  State  owns:  Farmers’  Bank,  general  fund,  1,275  shares,  par  value  $.50;  school 
fund,  2,439  shares,  par  value  $.50;  school  fund,  5,000  shares,  $36 paid.  National  Bank 
of  Delaware,  Wilmington,  general  fund,  20  shares,  par  value  $200;  school  fund,  37 
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shares,  par  value  $200.  National  Rank  of  Smyrna,  .school  fund.  11  1 shares,  par  \ aluo 
$.=i0.  Union  National  Bank,  AViliniugton,  254  shares. 

7.  Fanners’  Bank  has  principal  hank  at  Dover,  branches  at  Georgetown,  New  Cas- 
tle, and  Wilmington;  organized  and  conducted  at  those  specifically  designated 
j)laces,  nnder  charter  and  ameudnients. 

8.  Only  by  occasional  publication  of  summarized  statements  and  in  case  of  sav- 
ings funds,  publication  of  annual  statements.  Farmers’  Bank  makes  annual  report 
to  governor. 

9.  State  tax  of  1-i  per  cent  on  market  value  of  shares,  but  not  levied  on  trust 
comiianies. 

10.  None,  except  those  governing  all  corporations,  usually  chancery  proceedings 
for  appointment  of  receiver. 

11.  None,  other  than  in  Farmers’  Bank  charter,  which  provides  that  circulation 
shall  not  be  greater  than  double  the  amount  of  capital  stock. 

12.  No  general  provisions. 

Note. — The  trust  companies  practically  do  a banking  business,  taking  paper  and 
paying  and  receiving  currency  over  their  counters. 


FLOLIIIJA. 


[W.  H.  S.  Burgwyn,  national  bank  examiner.] 


Transmits  copy  of  bank  act  of  1889,  a summary  of  which  appears  in  the  text  of 
this  report. 


GEORGIA. 


[W.  H.  S.  Burgwj-n,  national-bank  examiner.] 

Acts  1893,  chapter  343,  section  1 : Any  three  persons  may  form  a corporation  to  do 
a banking  business  by  filing  in  the  office  of  the  secretary  of  state  a declaration  in 
writing  stating  * * guch  declaration  must  bo  accompanied  by  the  affidavit 

of  the  subscribers,  verified  by  the  ordinary  of  the  county  in  which  it  is  pro- 
posed to  do  business,  that  $25,000  of  the  capital  subscribed  has  been  actually  paid 
in.  Section  2:  Said  declaration  to  be  filed  in  the  office  of  the  secretary  of  state, 
whose  duty  it  shall  be  to  certify  and  deliver  to  said  subscriber's  a copy  of  such 
declaration  and  affidavit;  and  it  shall  be  the  duty  of  said  subscribers  to  cause  such 
certified  copy,  declaration,  and  affidavit  to  bo  published  once  a Aveok  for  four  weeks 
in  the  official  organ  of  the  county.  Section  3 : When  said  declaration  and  affidavit 
has  been  published  as  above  it  shall  be  the  duty  of  the  ordinary  to  certify  the  fact 
to  the  secretary  of  state,  who  shall  then  issite  a certificate  of  incorpor.ation  * * * 

and  he  shall  then  and  there  record  the  declaration,  affidavit,  and  certificate  of  the 
ordinary  and  the  certificate  of  incorporation  in  the  order  named.  Section!:  Such 
corporation,  Avhen  organized,  shall  have  ]>ower  * * *.  None  given  in  this  act  to 

issue  its  notes  to  circulate  as  money.  (See  act  of  same  year  below  giving  this  power.) 
Section  5:  Management  by  board  of  not  less  than  five  or  more  than  twelve  directors, 
holders  of  one  or  more  shares  of  stock.  Section  6 : Capital  stock  may  be  increased 
to  any  amount,  or  may  be  decreased  to  a sum  not  less  than  $50,000.  Section  7 : Caj)- 
ital  must  be  $50,000,  and  $25,000  must  bejiaid  in  cash  before  the  filing  of  the  declara- 
tion. Section  8;  Corporation  liable  to  the  extent  of  its  capital  and  assets,  and  each 
stockholder  individually  liable  to  the  extent  of  his  or  her  uu])aid  shares,  “ and  shall 
bo  further  and  additionally  individually  liable  equally  and  ratably  (and  not  for 
another  as  surety)  to  depositors  in  an  amount  equal  to  the  face  A’aluoof  their  respec- 
tive shares.”  Chapter  355,  section  1:  “The  stock  of  each  stockholder  shall  bo  bound 
for  any  debts  matured  or  maturing  that  the  stockholder  may  owe  or  be  liable  for  to 
the  company,  either  by  indorsement,  acceptance,  or  otherwise.”  Chapter  344,  sec- 
tion 1:  Authorizes  circulating  notes  to  be  money  to  be  issued  to  banks.  Section  2: 
Governor,  treasurer,  and  comptroller-general  of  the  State  to  bo  a commission  to  have 
notes  engraved  and  printed,  to  be  numbered  and  registered,  and  countersigned  by 
comptroller-general.  Section  3:  Banks  wanting  notes  to  make  application  to  said 
commission.  Application  must  contain  * * * and  that  said  bank  has  complied  with 
all  other  conditions  and  requirements  of  the  act  to  aiithorize  it  to  become  a bank  of 
issue.  Section!:  Commission  to  inquire  into  the  truth  of  the  recitals  in  the  applica- 
tion. Section5:  Capital  of  bank  to  be  not  less  than  $25,000,  all  paid  in.  Section  6: 
One-half  of  bank’s  capital  to  bo  kept  on  deposit  in  the  bankas  a fund  for  the  redemj)tiou 
of  the  notes  issued  to  the  bank.  Section  7 : Other  half  to  be  invested  in  valid  county, 
municipal,  State  or  United  States  bonds,  provided  none  of  said  bonds  are  below  r>ar  of 
their  face  value,  and  provided  the  commission  approves  such  bonds.  Section  8 : Said 
bonds  to  be  deposited  with  the  State  treasurer.  Section  9:  Said  commission  to  issue 
to  said  bank  notes  to  an  amount  three  times  the  amount  of  United  States  legal-ten- 
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(ler  coin  or  currency  deposited  in  said  bank  under  section  G,  said  notes  to  bo  a first 
lien  on  all  tlio  assets  of  tlio  bank.  Section  10:  Said  notes  to  bo  promptly  redeenied 
in  I'nitcd  States  legal-tender  coin  or  currency.  Section  11:  Tlie  bonds  depo.sited 
■with  the  State  treasurer,  and  the  United  States  legal-tender  coin  and  currency  .set 
apart  and  kept  on  deposit  in  the  vaults  of  the  bank,  and  all  other  assets  of  the  bank, 
shall  each  and  both  bo  and  remain  security  in  pledge  for  the  redemxition  of  the  notes. 
Stockholders  also  doubly  liable  for  the  redemption  of  said  notes.  Section  12:  Such 
double  liability  of  stocldiolder  not  to  cease  until  sixty  days  from  date  of  any  trans- 
fer of  such  share.  Section  13 : Hanks  to  keex>  as  a reserve  fund  in  ciish  25  ]>er  cent  of 
the  aggregate  of  deposits.  Section  14:  Should  bank  fall  or  neglect  for  thirty  days 
to  make  good  its  reserve  as  aforesaid,  the  governor  shall  direct  the  attorney -general 
to  institute  ])roceediugs  for  aiixiointnient  of  receiver.  * * * Section  15:  Depreci- 

ation of  bonds  in  xjosscssion  of  treasurer  of  the  State  to  be  made  good  by  substitu- 
tion of  other  bonds.  * * * Section  16:  Banks  to  have  the  right  to  receive  the 

interest  due  on  the  bonds  dexiosited  with  tho  treasurer,  unless.  » *■  » Section  17 : 

Said  bonds  may  be  withdi’awn  by  x^aying  to  said  commission,  to  be  turned  into  the 
State  treasury,  an  amount  of  lawful  money  of  the  United  States  equal  to  bank’s  out- 
standing circulating  notes.  Section  18 : Banks  to  make  quarterly  rexmrts  to  the  com- 
mission; commission  also  authorized  to  call  for  special  re])orts.  Section  19:  Duty 
of  bank  inspector  to  A isit  every  bank  as  often  as  directed  by  the  commission.  Sec- 
tion 20:  Unlawful  for  tho  bank  to  loan  in  tho  aggregate  more  than  25  per  cent  of  its 
capital  to  the  oflicers  and  directors,  or  more  than  10  ]>er  cent  to  any  one  officer  or 
director.  Section  21 : Unlawful  to  loan  money  on  tho  indorsement  of  its  officers  or 
directors.  Section  22:  Penalty  for  violating  sections  6,  20,  and  21  a felony,  and  xmn- 
ished  by  confinement  in  the  x>onitentiary  not  less  than  one  nor  more  than  twenty 
years.  Section  23:  No  dividends  to  bo  declared  until  net  e.arnings  shall  equal  5 xier 
cent  of  tho  caxiital,  which  shall  bo  a surplus,  to  Avhich  shall  bo  added  annually  thcre- 
altcr  5 ])or  cent  of  net  earnings;  and  no  dividends  to  be  declared  excex>t  from  tlie 
net  earnings  after  deducting  therefrom  5 ])er  cent  to  be  added  to  tho  suiqilus.  Sec- 
tion 24:  Cashier  of  said  bank  to  furnish  tho  goA'eruor  a bond  in  an  amount  equal  to 
the  redemxition  fund  held  in  tho  vaults  of  the  bank,  conditioned  on  the  good  and 
faithful  stewardship  of  said  redemption  fund,  said  bond  to  be  made  xiayable  to  the 
State  treasurer  and  dexmsited  with  him.  Act  of  1804,  chaxiter  90,  section  1:  All 
banks  iucorxioratcd  under  the  law  s of  Georgia  are  authorized  to  issue  circulating  notes 
under  such  terms  and  conditions  as  may  hereafter  be  x>rescribed  by  tho  Congress  of 
the  United  States.  Section  2:  That  in  tho  event  of  an  act  of  Congress  requiring 
that  a dexiosit  bo  made  with  some  designated  ofticer  of  tho  State  as  a condition 
precedent  to  a bank  issuing  circulating  notes,  tho  treasurer  of  the  State  is  hereby 
designated  as  the  officer  with  whom  said  deposit  should  be  made,  anil  he  is  hereby 
authorized  to  receixit  for  and  assume  safe-keex)ing  of  the  same.  Chapter  81,  section 
1:  B;inks  required  to  make  statement,  under  oath,  at  least  four  times  each  year  to 
State  bank  examiner,  and  to  publish  tho  same  at  expense  of  bank,  said  statements 
to  be  made  when  requested  by  State  b.ank  examiner,  to  bo  transmitted  within  ten 
days.  Penalty  for  noMect  or  failure  to  comxdy,  lino  of  $50  for  each  violation. 

idjvho. 

[S.  E.  Flynn,  national-bank  examiner.] 

1.  Td.aho  lias  no  State  banking  law.  Incorporated  banking  associations  arc  gox'- 
orned  liy  tlio  gouer:il  corporation  laws.  Tliere  is  no  restriction  as  to  classes  or  kinds 
of  banks,  except  that  a special  xiartuershixi  can  not  bo  formed  for  tno  xmrposo  of 
entering  the  bankiug  business.  Banking  business  is  done  by  xu’ivate  x>arties  with- 
out iucor[)oration  and  without  caxiital. 

2.  No  requirements  in  case  of  unincorxmratod  concerns.  Five  or  more  xicrsons,  of 
whom  a majority  shall  bo  bona  fido  residents  of  tho  State,  can  form  any  xnivato  eor- 
Xioration.  Articles  of  incorxioration  must  be  x'roxiared,  sotting  forth  (1)  name  of  cor- 
poration; (2)  xiui'xioso  for  which  it  is  formed;  (3)  jilaco  Avhero  its  princi])al  business 
is  to  be  transacted;  (I)  teini  for  which  it  is  to  exist,  not  exceeding  liity  years;  (5) 
tho  names  of  its  directors  and  trustees  and  tho  names  and  residences  of  those  who 
are  aiqiointod  for  tho  first  year;  (6)  the  amount  of  ca})it;il  stock  and  the  iiumhcr  of 
shares  into  which  it  is  divided;  (7)  if  there  is  ca]iital  stock,  the  amount  actually 
subscribed  and  by  whom.  'J’ho  articles  of  incorxioration  must  be  subscribed  by  live 
or  more  persons,  a majority  of  whom  must  ho  resident  freeholders  of  the  State,  and 
acknowledged  by  each  before  some  officer  authorized  to  take  anil  certify  acknowl- 
cdgincnts  of  coiivoyanecs  of  real  xiroperty.  Before  tho  secretary  of  state  or  tho 
recorder  of  a county  issues  a cerlilicate  of  incoiqiiiration,  there  must  be  filed  in  his 
office  !ni  alliihivit  of  the  xircsident,  secretary,  or  treasurer  named  in  tho  .articles  that 
the  auiouut  of  t he  ca]iital  stock  required  by  law  has  been  actually  subscribed  ; but  tho 
only  corporations  required  (o  have  a s|iccified  amount  of  caxiital  subscribed  are  rail- 
road, wagon  road,  or  tclegiaxih  corxiorations. 
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r>.  Recorder  ol'  county  iu  ^Y]lieh  corporation  docs  Lnsincss,  or  secretary  of  state 
umst  issue  eertilieato  Yvlien  reijuireuients  aro  complied  Yvitli. 

4.  (A)  No  rcipiiremcnt  except  as  to  railroad,  Avajion  road,  or  teloj^raph  corpora- 
tions. (B)  Not  Ic.ss  than  live  nor  more  than  eleven  directors.  (C)  Ea(  h stockholder 
is  individually  and  personally  lialde  for  its  liabilities  to  the  full  ainoimt  unpaid  upon 
tho  par  cr  face  value  of  tlic  stock  or  shares  owned  by  him.  Tho  liability  of  each 
stockholder  is  deteriuined  by  tho  amount  of  stock  or  shares  owned  by  him  at  tho 
tuuo  tho  debt  or  liability  was  incurred  by  tho  corporation;  and  such  liability  is  not 
released'  or  discharged  by  any  subsequent  transfer  of  stock.  Anj'  creditor  of  tho 
corporation  may  institute  actions  against  any  of  its  stockholders  jointly  or  severally, 
and  in  such  action  tho  court  must  determine  tho  amount  unpaid  upon  tho  stock  held 
or  owned  by  each  defendant,  and  a several  judgment  inu-st  be  entered  against  him 
for  a sum  not  exceeding  such  amount.  (D)  None  required.  (E)  The  governor  may 
order  an  in<|uiry  into  tho  .affairs  or  management  of  any  corporation.  (F)  No  restric- 
tions, except  that  oflicers  and  employees  of  savings  banks  who  knowingly  overdraw 
their  accounts  aro  declared  guilty  of  misdemeanor.  (G)  No  requirement.  (II)  No 
re(|uiremeut. 

5.  No  lu'ovisions,  except  that  any  officer,  agent,  teller,  or  clerk  of  any  bank,  and 
every  individual  banker  or  agent,  teller  or  clerk  of  any  individual  banker,  who 
receives  any  deposits,  knowing  that  such  bank  or  banker  is  insolvent,  is  guilty  of  a 
misdemeanor.  It  is  customary  to  allow  interest  on  de^josits. 

().  Not  interested. 

7.  Nothing  iu  the  law  to  prevent. 

8.  No  information  furnished  tho  public  through  any  regular  channel. 

9.  No  taxes,  except  such  as  aro  imposed  on  capital  stock  and  credits.  Private  and 
incorporated  banking  associations  have  a distinct  advantage  iu  tho  matter  of  t.axa- 
tion  over  national  banks  iu  this:  In  estimating  assessable  property  all  credits  secured 
by  real  or  personal  property  aro  deducted,  or  rather  not  included  in  such  estimates. 

10.  I'pon  the  dissolution  of  au5'  corporation,  tho  district  court  of  the  county  in 
which  tho  corporation  carries  on  its  business  or  has  its  principal  place  of  busine.ss, 
on  application  of  any  creditor  of  tho  corporation,  or  a member  or  stockholder 
thereof,  may  appoint  one  or  more  persons  to  bo  receivers  or  trustees  of  the  corpoi’a- 
tion,  to  take  charge  of  tho  estate  and  efibets  thereof,  and  to  collect  tho  debts  and 
jiroperty  duo  and  belonging  to  tho  coi'iioration,  and  to  pay  tho  outstanding  debts 
thereof,  and  to  divide  tho  moneys  and  other  property  that  shall  remain  over  among 
tho  stockholders  or  members.  The  receiver  has,  under  tho  control  of  tho  court, 
power  to  bring  and  defend  act  ions  iu  his  own  name  as  receiver,  to  take  and  keep  pos- 
se.ssiou  of  tho  property,  to  receive  rents  and  collect  debts,  or  to  compound  for  or 
compromise  tho  same,  to  make  transfers,  and  generally  to  do  such  acts  respecting 
the  property  as  the  court  may  authorize.  Funds  in  tho  hands  of  a receiver  may  bo 
invested  upon  interest  by  order  of  tho  court,  but  no  such  order  can  bo  made  except 
upon  tho  consent  of  all  the  parties  to  the  action. 

11.  No  corporation  shall  emit  pa]>cr  money  orcrcato  or  issue  bills,  notes,  or  other 
evidences  of  debt,  upon  loans  or  otherwise,  for  circulation  as  money. 

12.  No  provision  of  law  regarding  tho  organization  of  savings  banks,  and  there 
are  none  doing  business  in  the  State. 

ILLINOIS. 

[D.vviil  Coro,  .■uiilitor  of  public  accounts.] 

1.  Under  tho  general  banking  act  entiled  “An  act  concerning  corporations  with 
banking  powers,"’  approved  .lune  IG,  1887,  as  atnended  by  iict  ai>proved  June  3,  1889, 
banks  may  be  formed  “for  tho  purpose  of  discount  and  deposit,  buying  and  selling 
exchange,  and  doing  a general  banking  business,  excepting  the  issuing  of  bills  to 
circulate  as  money,  and  such  banks  or  banking  associations  shall  have  tho  power  to 
loan  money  on  jtersonal  and  real-estate  sccuiity  and  to  accept  and  execute  trusts.” 

2.  First,  api)lication  must  be  made  for  permit  to  organize,  stating  place  of  busi- 
ness, amount  of  capital,  the  name  uuder  which  they  desire  to  organize,  and  the  dura- 
tion of  the  association.  "When  permit  is  issued  they  may  proceed  to  take  subscriptions 
to  stock,  and  when  all  subscribed  for  the  stockholders  meet  and  determine  u])on  the 
number  of  directors  and  proceed  to  elect  same.  The  directors  then  meet  and  organize 
by  the  election  of  oflicers.  The  cajjital  stock  must  be  paid  in  in  full  in  cash,  and  the 
directors  make  aflidavit  to  that  eft'ect,  and  the  auditor  of  public  accounts  also  verifies 
this  by  an  examination  into  their  affairs,  and  if  satisfied  that  tho  organization  has 
been  legally  effected  and  tho  association  has  on  hand  in  cash  tho  full  amount  of  the 
cajdtal  and  is  otherwise  eiiuipped  for  business,  tho  auditor  issues  his  eertilieato, 
authorizing  them  to  commence  business.  Upon  filing  with  tho  county  recorder  of 
deeds  this  certificate  and  tho  permit  previously  issued  they  may  open  their  doors  for 
business. 

3.  Tho  auditor  of  xniblic  .accounts. 
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4.  (A)  Tho  amount  of  capital  stock  is  regulated  by  tbo  i)oi)ulatiou  of  the  i)laco 
where  bank  is  located,  as  follows:  Under  5,000  inhabitants,  $25,000  capital;  over 

5.000  and  less  than  10,000  inhabitants,  $50,000  capital;  over  10,000  and  less  than 

50.000  inhabitants,  $100,000  capital ; over  50,000  inhabitants,  $200,000  caiiital.  Tho 
above  is  tho  luiniunun  amount  of  capital  allowed  by  tho  law.  Tho  entire  amount  of 
capital  must  bo  paid  in  in  cash  before  tho  bank  commences  business.  (B)  Tho 
directors  elect  oflicers  to  carry  on  the  business  of  tho  bank.  (C)  A stockholder  is 
liable  for  double  tho  amount  of  hisstock  for  all  liabilities  accruing  while  ho  remains 
a stockholder,  and  no  transfer  of  stock  operates  as  a release  from  such  liability. 
(D)  Reports  of  condition  nudor  oath  are  made  at  least  once  in  each  three  months, 
and  as  often  as  the  auditor  of  public  accounts  may  call  for  tho  same.  (E)  Each  bank 
is  examined  at  least  once  iu  each  year,  and  as  often  as  tho  auditor  of  jniblic  accounts 
may  determine,  by  some  competent  person  appointed  by  him.  (F)  The  restriction 
as  to  loans  is  covered  by  section  10  of  tho  banking  act,  as  follows:  “Tho  total 
liabilities  to  any  association,  of  any  person  or  of  any  company  or  firm,  for  money 
borrowed,  inclucliug  iu  tho  liabilities  of  a company  or  firm  tho  liabilities  of  tho 
several  members  thereof,  shall  at  no  time  exceed  one-teiith  part  of  tho  amount  of 
caiiital  of  such  association  actually  paid  in.  But  the  discount  of  bills  of  exchange 
drawn,  in  good  fixith,  against  actually  existing  values,  and  the  discount  of  commer- 
cial or  business  paper  actually  owned  by  the  person  negotiating  the  same,  shall  not 
bo  considered  as  money  borrowed.”  (G)  The  law  fixes  no  amount  of  required 
reserve.  The  department  rule  has  been  15  per  cent  of  deposits  subject  to  notice, 
and  20  per  cent  of  other  deposits.  (H)  The  law  does  not  require  the  accumulation 
of  a surplus. 

5.  Tho  law  contains  no  provisions  governing  the  receipt  of  deposits.  Bankshav- 
ing a savings  department  and  issuing  time  certificates  of  deposit  pay  interest.  It  is 
not  the  practice  to  pay  interest  upon  commercial  accounts  or  individual  deposits 
subject  to  check. 

6.  Tho  State  is  interested  to  no  extent  whatever  as  a shareholder  iu  any  bank. 

7.  Tho  law  contains  no  reference  to  branch  banks;  they  are  neither  specifically 
permitted  nor  prohibited.  In  practice  this  department  rules  that  they  are  not  per- 
missible. 

8.  The  reports  called  for  by  the  auditor  of  i>ublic  accounts  are  required  to  bo  pub- 
lished iu  a newspaiier  published  where  the  bank  is  located.  I'he  auditor  also  issues 
and  distributes  after  each  call  a tabulated  statement  showing  the  condition  of  each 
bank. 

t).  Banks,  of  course,  jiay  taxes  on  their  assets.  There  are  no  special  taxes  or  bur- 
dens imposed,  however,  except  tho  ox^jouso  of  examination,  which  is  $10  per  day  for 
each  day  employed,  and  mileage  for  necessary  travel  at  tho  rate  of  8 cents  per  mile; 
also  a fee  of  $5  to  accompany  each  report  of  condition,  and  tho  cost  of  publishing 
report. 

10.  The  following  are  tho  jirovisions  of  section  11  of  tho  banking  law : “Should  tho 
capital  stock  of  any  bank  organized  under  this  act  become  impaired  tho  auditor  shall 
give  notice  to  the  president  to  have  tho  inqxairment  made  good  by  assessment  of  tlie 
stockholders  or  a reduction  of  the  capital  stock  of  such  bank,  if  the  reduction  should 
not  bring  the  capital  below  tho  provisions  of  this  section;  and  if  tho  capital  stock 
of  said  bank  shall  remain  impaired  for  thirty  days  after  notice  by  tho  auditor,  ho 
shall  h.avo  power,  and  it  is  hereby  made  his  duty,  to  enter  suit  against  each  stock- 
holder, in  tho  name  of  tho  people  of  tho  State  of  Illinois,  for  tho  use  of  said  bank,  for 
his  or  her  }>ro  rata  pro])ortiou  of  such  impairnient,  and  when  collected  shall  pay  over 
tho  amount  thereof  to  said  bank,  and  tho  judgment  in  such  case  shall  bo  for  tho 
amount  claimed,  with  all  costs  and  reasonable  attorneys’  fees,  which  foes  shall  bo 
iixed  by  tho  court;  or  ho  may,  in  his  discretion,  file  a bill  in  the  circuit  court  of  the 
county  in  which  said  bank  is  located,  in  tho  name  of  tho  people  of  tho  State  of  Illinois, 
against  said  bank  and  its  stockholders  for  tho  appointment  of  a receiver  for  tho  wind- 
ing u]>  of  the  afi'airs  of  said  bank.  And  said  court,  u])ou  tho  ]ircsoutation  of  said  bill, 
and  u]H)n  beingniado  satisfied  that  tho  capital  of  said  bank  has  becomoimpaired,  shall 
immediately  apjmint  a competent  and  disinterested  person  as  such  receiver,  ami  shall 
determine  and  fix  his  bonds,  and  shall  prescribe  his  duties.  And  said  cause  shall  pro- 
ceed as  other  cases  in  eiiuity.” 

11.  A bank  circulation  is  not  jicrnuttcd. 

12.  'I'ho  general  biinking  law  makes  no  reforonce  to  saviims  banks.  We  have  no 
law  governingsavings  banks,  as  such.  A bank  formed  under  the  general  banking  law 
may  bo  exclusively  a savings  bank. 

Twill  add  that  the  information  given  applies  to  State  banks  only.  I’rivato  bank- 
ing is  fully  recognized  in  this  State;  indeed,  three-lifths  of  all  the  banks  in  tho  State 
are  jirivato  banks.  'I'heso  have  never  been  brought  under  supervision  of  any  kiml, 
and  carry  ou  their  business  without  regulations  as  to  capital,  publication  of  reports, 
or  other  re((uirouients  eoinmon  to  incorporated  banks. 

(Incloses  copy  of  banking  law.) 
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[A.  C.  Daily,  State  auditor.] 

1.  There  are  anthorized  under  tlie  laws  of  this  State,  haiilcsof  discount  and  dejiosit, 
saviufTS  banks,  and  trust  companies,  iilthough  the  latter  could  not  ])toj)orly  he  tcrmeil 
hanks.  Of  course  private  hanks  :iro  not  prohibited,  although  tliey  are  under  no  kind 
of  supervision,  hut  their  husiuess  is  conducted  the  same  as  any  other  ordinary  httsi- 
ness  ptirtnership. 

2.  The  State  hanks,  or  hanks  of  discount,  are  required,  before  beginning  business, 
to  tile  articles  of  incorporation  entered  into  by  not  less  than  live  persons,  and  also  to 
pay  in  cash  one-half  of  the  amount  of  their  capital  stock,  which  capital  can  not  ho 
less  than  $25,0tK).  Savings  hanks  are  requirecl  to  file  certilicato  under  the  hands  of 
the  incorjiorators,  who  can  not  he  less  than  seven  nor  more  than  twenty-one,  and  wlio 
must  have  resided  for  at  least  five  years  next  preceding  the  incorporation  in  this 
State,  and  who  must  severally  own  unincumhored  real  estate  therein,  worth  at  least 
$5,000,  and  must  obtain  a certificate  from  the  judge  of  the  circuit  court  in  the  county 
in  which  the  hank  is  to  ho  established  that  they  are  qualified  to  act  under  the  provi- 
sions above  stated.  Trust  companies  are  required  to  lile  articles  of  incoiqioratiou 
entered  into  by  not  less  than  ten  persons,  and  before  beginning  business  must  obtain 
a certificate  of  the  auditor  of  state  that  $100,000  of  its  capital  stock  has  been  sub- 
scribed and  paid  in,  and  is  in  the  custody  of  his  office. 

3.  I have  answered  this  question  practically  in  answering  question  2. 

4.  State  banks  of  discount  can  not  have  a capital  of  less  than  $25,000,  and  one-half 
of  this  amount  must  be  paid  in  before  beginning  business,  and  the  other  half  within 
six  mouths.  Savings  banks  have  no  capital.  Trust  companies  are  required  to  pay 
in  $100,000  of  their  capital  before  beginning  business,  and  the  remainder  can  be  paid 
as  ordered  by  the  stockholders  or  directors.  State  hanks  are  under  the  manage- 
ment of  a board  of  directors,  which  shall  not  he  less  than  three.  Savings  banks  are 
managed  by  the  trustees  who  incorporate  the  same.  Trust  companies  are  managed 
by  a board  of  directors  consisting  of  not  less  than  six  nor  more  than  twelve.  All  of 
these  banks  have  authority  to  ajipoint  other  officers  to  assist  them  in  the  manage- 
ment. State  hanks  are  required  to  make  and  iiublish  at  least  five  reports  to  the 
auditor  of  state,  at  such  times  as  he  may  call  for  the  same,  and  to  make  and  xmblish 
an  annual  statement,  the  time  for  which  is  fixed  liy  the  fiscal  year  of  the  bank. 
Savings  banks  make  an  annual  rexmrt  to  the  auditor  of  state  of  their  condition  on  the 
1st  day  of  .January  of  each  year.  Trust  comx>anies  make  an  annual  report  to  the 
auditor  of  state  on  or  before  the  1st  day  of  Axu'il  in  each  ye.ar.  Shareholders  in 
banks  of  discount  and  trust  companies  are  liable  for  doulde  the  amount  of  the 
capital  stock  held  by  them.  All  these  banks  are  under  the  supervision  of  and  sub- 
ject to  examination  by,  the  auditor  of  state,  or  by  an  examiuer  aiJiminted  by  him. 
There  are  practically  no  restrictions  in  the  character  of  loans  by  State  banks.  Sav- 
ings banks  are  limited  in  their  investments  to  stock  or  bonds  or  Treasury  notes  of 
the  United  States;  orders  or  bonds  of  any  county,  city,  or  town  in  this  State  issued 
pursuant  to  law ; stocks  or  bonds  of  any  State  in  the  Union  that  has,  for  live 
years  previous  to  such  investment  being  made,  regularly  paid  the  interest  on 
its  legal  bonded  debt  in  lawful  money  of  the  United  States;  bonds  or  notes  secured 
by  mortgages  on  unincumbered  real  estate  in  Indiana,  worth,  exclusive  of  jterish- 
able  imxirovements,  at  least  twice  the  amount  loaned  thereon;  jiromissory  notes  or 
bills  of  exchange  before  their  maturity,  iiay.ablc  at  some  chartered  bank  in  this 
State,  and  not  having  to  exceed  twelve  months  to  run  from  the  date  of  the  loan 
or  xmrehase,  made  or  indorsed  by  two  or  more  responsible  freeholders  of  the  State 
of  Indiana,  provided  that  any  stich  notes  or  bills  shall  not  exceed  the  sum  of  $10,000, 
and  that  no  more  than  $10,000  shall  ho  loaned  upon  the  same  security ; in  real 
estate  for  the  jmrpose  of  a hanking  house,  or  in  such  that  it  may  be  required  to  ]uir- 
chaso  under  mortgages  executed  to  it.  No  amount  of  cash  reserve  is  required  to 
be  held  by  any  of  these  hanks.  State  hanks  are  required  to  set  ajiart  10  per  cent  of 
the  annual  net  iirolits  for  a surplus  fund,  until  the  same  shall  amount  to  25  per  cent 
of  its  capital  stock.  Savings  banks  are  required  to  set  aside  not  less  than  one-half 
of  1 per  cent  per  annum  from  its  gross  i>rofit8,  until  the  same  amounts  to  10  ]>er 
cent  of  its  deposits. 

5.  There  are  various  provisions  concerning  recei|>t  of  deposits  in  these  banks,  and 
I inclose  you  a co]iy  of  the  law  under  which  they  operate,  as  it  would  require  a good 
deal  of  space  to  answer  this  (piestion  in  full.  It  has  been  the  custom  to  .allow  inter- 
est on  deposits,  hut  iu  the  last  year  or  two  a good  many  of  the  State  banks  have 
ceased  doing  this. 

6.  The  State  has  no  interest  as  a shareholder  in  any  of  these  banks. 

7.  There  is  no  provision  in  the  law  authorizing  any  of  those  banks  to  conduct 
branch  offices  or  banks. 
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8.  All  reports  of  tlio  conditioi'.  of  State  banks  aro  published  in  a ]>apcr  printed  in 
the  county  in  which  the  bank  is  located.  The  reports  of  savings  banks  and  trust 
companies  aro  not  ro(iuired  to  bo  printed,  but  it  is  the  custom  of  these  banks  to  do  so. 

9.  Thero  aro  no  special  taxes  or  burdens  imposed  upon  any  of  these  banks  for 
banking  xn’ivilegcs  granted  them.  They  are  subject  to  taxation  the  same  as  an 
individual  or  otlier  corporation. 

10.  Insolvent  banks  are  closed  up  as  a rule  by  receiver  appointed  by  the  court 
having  jurisdiction  over  them.  Ly  recent  amendment  of  the  State  bank  law,  the 
auditor  of  State  is  authorized  to  take  charge  of  a failing  bank  pending  the  appoint- 
ment of  a receiver,  and  it  is  made  the  duty  of  the  president  or  cashier  of  said  bank 
to  imnediately  notify  him  of  the  failure  or  suspension.  Ho  is  also  authorized  by 
same  amendment  to  take  charge  of  any  bank  found  ni)on  examination  to  bo  in  an 
insolvent  or  failing  condition,  and  to  make  a2)plication  to  the  proper  court  for  a 
receiver  for  the  same. 

11.  There  are  no  provisions  in  the  banking  law  for  the  issuing  of  bank  circulation. 

12.  Ill  answer  to  this  liucstion  a copy  of  the  law  is  inclosed. 

lO  WjV. 

[C.  G.  llcCartliy,  auditor  of  state.] 

1.  State  and  savings  banks  are  the  only  class  of  banks  under  State  supervisirin  in 
Iowa.  Private  banks  aro  authorized  to  do  business,  but  are  not  subject  to  State 
supervision  or  regulation. 

2.  State  bankslnust  adopt  articles  of  incorporation,  file  and  record  the  same  in  the 
oflices  of  the  county  recorder  and  secretary  of  state,  publish  notice  of  such  incorpo- 
ration for  four  consecutive  weeks  in  some  newspaper  published  in  the  county  where 
the  business  is  done,  and  furnish  the  auditor  of  state  with  a schedule,  duly  sworn 
to,  of  its  c.aiiital  stock,  setting  forth  that  the  same  has  been  fully  paid  up.  Savings 
banks  must  pursue  substantially  the  same  method  in  organizing  as  State  banks  do, 
with  this  difference,  that  in  the  organization  of  State  banks  one  or  more  persons 
may  constitute  the  corporation,  while  in  that  of  savings  banks  any  number  of  per- 
sons not  less  than  five  may  organize  the  corporation.  The  directors  of  a savings 
bank  must  also  take  an  oath  as  to  the  discharge  of  their  duties,  a cojiy  of  which 
must  be  filed  iu  tlic  office  of  the  auditor  of  state. 

3.  The  auditor  of  state  is  charged  with  the  supervision  of  the  State  and  savings 
banks  and  must  bo  fully  satisfied  that  the  requirements  of  law  have  been  complied 
with  before  they  aro  authorized  to  commence  business. 

4.  First,  State  banks.  (A)  State  banks  may  be  organized  with  not  less  than  a 

cajiitalof  $50,000,  oxcoptin  cities  and  towns  having  ajmpulation  not  exceeding  3,000, 
when  such  associations  may  bo  organized  with  a paid-up  capital  of  not  less  than 
$25,000.  (11)  The  State  banks  are  managed  by  a board  of  directors  elected  by  the 

stockholders,  Avhich  board  selects  the  officers  of  the  bank.  (C)  Stockholders  or  share- 
holders in  all  banking  associations  are  individually  and  sever.ally  liable  to  the  creditors 
of  such  association  over  and  above  the  amount  of  stock  by  them  hold  therein  to  an 
amount  equal  to  their  respective  shares  so  held  for  all  its  liabilities  accruing  while 
they  remain  such  stockholders.  (D)  State  banks  are  required  to  make  reports  of  their 
condition,  under  oath,  to  the  auditor  of  state,  whenever  that  otlicer  may  call  upon 
them  to  do  so,  but  not  oftener  than  four  times  a year,  which  reports  must  also  bo  pub- 
lished iu  some  newspaper  published  iu  the  county,  for  one  week.  (E)  State  banks 
are  subject  to  examinations  by  bank  examiners  appointed  by  the  auditor  of  state, 
which  examination  takesjilaco  whenever,  in  the  opinion  of  the  auditor,  it  is  necessary. 
Usually  this  examination  is  made  once  a year,  unless  thero  are  reasons  whj'it  should 
bomade  oftener.  (F)  State  banks  aro  prohibited  from  loaning  to  a director  or  trustee 
exce])t  upon  such  securities  ns  are  reiiuired  of  other  boiTowers,  and,  furthermore,  all 
loans  made  to  directors  or  trustees  must  be  iiassed  u]ion  by  the  board  of  directors  of 
thebank  in  thoabsenco  of  the  person  making  application  therefor.  'I’hc  total  liabili- 
ties to  any  State  bank  of  any  person,  or  of  any  company,  corporation,  or  lirm,  for  money 
bon-()WC(l,  including  the  liabilitiesof  a company  or  firm,  the  liabilities  of  the  several 
members  thereof,  shall  at  no  time  exceed  20  per  cent  of  the  capital  stock.  (O)  The 
law  fixes  no  B])ccilic  amount  of  ca.sh  reserve  to  bo  held  by  the  State  b.auks,  although 
the  auditor  of  state  insists  upon  the  ri’serve  of  at  least'l5  per  cent  of  the  deposits. 
(11)  There  is  no  legal  ]irovision  regarding  the  accumulation  of  a surplus  fund.  Savings 
banks.  (A)  Savings  banks  may  organize  with  a paid-up  cajutal  of  not  less  than  $10,000, 
in  cit  ies  and  towns  of  10,000  inlialiitants  or  under,  and  a ])aid-up  capital  stock  of  not 
less  than  .$50,000  in  cities  of  over  10,000.  (H)  'I’he  business  of  savings  banks  is  man- 

aged l)y  a board  of  directors  or  trustees  of  not  less  than  live  nor  more  than  nine  mem- 
l)(U's,  all  of  whom  must  bo  shareholders  ami  citizens  of  the  State  of  Iowa.  (C)  The 
liahility  of  shanjliohb'rs  in  savings  banks  for  claims  against  the  bank  is  the  same  as 
that  of  shareholders  in  State  banks  noted  above.  (D)  Savings  banks  aro  required  to 
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m.ike  the  same  reports  of  condition  as  State  banks.  (E)  Savings  banks  arc  subject 
to  examination  ajul  sui>ervision  tlic  same  as  State  banks.  (F)  Savings  banks  are 
restricted  in  their  loans  to  the  same  extent  as  State  banks.  Savings  lianks  arc  further 
proliibited  from  borrowing  money  for  .any  purpose  whatever  except  for  the  paj’meut 
of  depositors  and  the  necessary  running  expenses  of  the  bank.  (G)  No  amount  of 
cash  reserve  required,  nor  is  there  any  legal  requirement  a-s  to  the  accumulation  of 
surjdus. 

r>.  State  banks  h.avo  a general  common  law  power  of  receiving  deposits  and  dis- 
counting commercial  paper  Avithont  any  particular  restrictions  or  limitations  as  to 
the  amount.  Savings  banks  may  receive  deposits  amounting  to  ten  times  their  capital 
stock,  uuder  such  regulations  as  the  board  of  directors  or  trustees  shall  from  time 
to  time  prescribe.  As  a general  rule  both  State  and  savings  banks  alloAv  interest  on 
time  deposits. 

G.  The  State  is  not  interested  to  any  extent  as  a shareholder  in  any  of  the  banks 
doing  business  therein. 

7.  State  aud  savings  banks  are  not  i)ermitted  by  law  to  conduct  branch  offices  or 
banks. 

8.  State  and  savings  banks  .are  required  to  iniblish  their  quarterly  reports  made  to 
this  oftice  in  some  paper  published  in  tlieconnty  where  they  do  business.  In  addition 
thereto  the  auditor  of  state  is  required  to  ])ublish  a report  every  year  setting  forth 
the  condition  of  the  State  and  savings  banks  under  his  supervision. 

9.  The  capital  inA'ested  in  State  and  savings  banks  is  subject  to  the  same  rates  of 
taxation  for  State,  county,  and  municipal  purposes  as  other  property.  In  addition 
thereto  the  banks  are  required  to  pay  the  examiner’s  fees  whenever  an  examination 
is  made. 

10.  Whenever  the  auditor  of  state  is  satisfied,  from  .an  examin.ation,  or  reports, 
th.at  a banking  institution  under  his  supervision  is  insolvent,  it  becomes  his  duty  to 
direct  the  attorney-general  to  commence  the  proper  proceedings  to  have  a receiver 
appointed  and  the  allairs  of  said  institution  wound  up  and  the  assets  thereof  ratably 
distributed  among  the  creditors  thereof,  giving  preference  to  the  depositors. 

11.  State  and  suA'ings  banks  are  prohibited  by  the  laws  of  this  State  from  issuing 
any  bills  to  circulate  as  money. 

i'2.  I can  best  answer  your  question  by  fom-arding  to  your  address,  under  another 
coA'cr,  a cojiy  of  the  laws  of  this  .State  relating  to  the  organization  and  management 
of  savings  bank.  On  pages  13  to  24,  inclusive,  you  will  tiud  full  ausAvers  to  this 
question. 

IvJ?i.lNrS7AS. 

[Charles  XI.  Sawyer,  national-bank  ex.aminer.] 

1.  Private  .and  incorporated  banks. 

2.  A State  bank  may  be  incorporated  by  five  or  more  persons.  Its  existence  dates 
from  the  filing  of  its  charter.  No  business  shall  bo  transacted  except  that  incidental 
to  the  organization  until  it  h.as  been  examined  by  the  proper  officer  and  a certificate 
has  been  issued  by  him  authoriziug  it  to  transact  a banking  business.  Private  b.anks 
must  also  be  examined  by  the  same  officer  and  authorized  to  do  business  iu  the  same 
wa5'  before  they  can  commence  the  business  of  banking. 

3 Rank  commissioner. 

4.  (A)  The  capital  stock  can  not  be  less  than  $5,000,  onc-h.alf  of  which  must  be 
paid  before  the  bank  is  authorized  to  do  business;  10  per  cent  of  the  balance  must 
be  paid  each  month  until  the  full  amount  is  p.aid  in.  (B)  The  m.anagcmout  of  the 
bank  is  vested  in  a board  of  directors  of  not  less  th.an  five  or  more  than  thirteen 
members.  (C)  Stockholders  are  liable  for  an  amount  equal  to  the  amount  of  the 
.stock  owned  in  addition  thereto.  (D)  Reports  of  condition  must  be  made  four  times 
a year  or  oftener  at  the  discretion  of  the  commissioner.  (E)  It  must  bo  examined  at 
least  once  a year  b}^  the  commissioner  or  his  deputy.  (F)  No  more  than  15  per  cent 
of  the  capital  and  surplus  shall  be  loaned  to  one  person,  firm,  or  corpoi-ation . Thei’e 
is  no  restriction  as  to  the  character  of  the  security  to  bo  taken  for  loans.  (G)  A 
reserve  of  20  per  cent  of  the  deposits  must  be  kept  on  h.and,  one-half  of  Avhich  may 
be  on  deposit  Avith  solvent  b.anks.  (II)  Ten  per  cent  of  the  profits  of  the  six  months 
preceding  the  dividend  period  must  bo  carried  to  the  surplus  fund  until  this  fund 
equals  50  per  cent  of  the  capital. 

5.  There  are  no  regular  provisions  covering  the  receijits  of  deposits.  It  is  the 
general  practice  of  banks  in  the  State  to  alloAV  interest  on  public  funds  and  on  indi- 
vidual deposits  if  left  a specified  time.  The  rates  vary  in  dilfercnt  parts  of  the  .State. 

6.  The  constitution  provides  that  the  State  shall  not  be  a shareholder  in  any  bank- 
ing institution. 

7.  There  are  no  provisions  in  the  law  in  regard  to  banks  condu.cting  branch  offices. 

8.  Information  in  regard  to  the  condition  of  banks  is  furnished  only  by  Avay  of 
iniblished  statements  at  least  four  times  a year. 
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9.  No  taxes  are  imposed  upon  banks  by  tlie  State  in  return  for  the  banking  privi- 
leges cxeept  the  expense  of  examinations. 

10.  Where  the  bank  commissioner  finds  that  a bank  is  insolvent  he  immediately 
notifies  the  attorney-general,  who  applies  to  the  proper  court  for  a receiver,  and  the 
bank  is  then  without  the  jurisdiction  of  the  banking  doiiartment. 

11.  The  constitution  provides  that  all  banking  laws  shall  require  as  collateral 
security  for  the  redemption  of  circulating  notes  a deposit  with  the  auditor  of  state 
of  the  interest-paying  bonds  of  the  several  States  or  the  United  States  at  the  market 
prices  of  the  New  York  Stock  Exchange,  in  amount  equal  to  the  amount  of  circulat- 
ing notes  which  the  bank  is  authorized  to  issue  and  shall  keep  on  hand  in  the  vault 
at  all  times  in  cash  10  x^er  cent  of  the  total  amount  of  circulating  notes. 

12.  Savings  banks  are  operated  iu  the  same  way  as  other  State  banks. 


KENTXJCKY. 

[John  W.  IleaJIej’,  secretary  of  state.] 

6.  The  State  is  interested  to  the  extent  of  $28,420  in  the  stock  of  the  Bank  of  Louis- 
ville, located  in  Louisville. 

7.  The  Northern  Bank  of  Kentucky,  Lexington,  has  branches  in  Paris  and  Coving- 
ton; the  Farmers’  Bank  of  Kentuckj',  Frankfort,  has  branches  in  Georgetown  and 
Henderson ; the  Bank  of  Kentucky,  Louisville,  has  a branch  in  Frankfort ; the  O wens- 
boro  Banking  Comi)any,  Owensboro,  has  a branch  at  West  Louisville;  Wilson  & 
Muir,  Bardstowu,  have  a branch  at  Bloomfield.  I know  of  no  restriction  as  to  the 
number  of  branches  a bank  may  have. 

8.  State-chartered  b<anks  make  quarterly  rexiorts  to  the  secretary  of  state  of  their 
condition.  Each  alternate  report  is  xiublished  by  the  banks  in  the  newspapers. 
Private  banks  make  semiannual  roxiorts,  which  are  published.  The  rex)orts  are  kept 
as  public  records  iu  the  ofiice  of  the  secretary  of  state,  and  are  open  to  x^ublic  inspec- 
tion at  any  time.  The  secretary  of  state  xmblishes  no  report. 

9.  Under  the  present  constitution  banks  are  taxed  as  any  other  property,  an  allow- 
ance being  made  for  franchise.  Under  the  old  law  they  were  taxed  75  cents  on  the$100 
on  the  face  of  their  capital  stock.  They  claim  that  under  this  law  they  had  a contract 
with  the  State,  and  refuse  to  pay  in  accordance  with  the  first  law  mentioned.  They 
have  been  sustained  by  a recent  decision  of  the  court  of  apx’oals,  but  a motion  for  a 
now  trial  has  been  entered. 

11.  No  banks  are  .allowed  to  issue  circulation  in  the  State  except  of  course  national 
banks,  but  some  of  the  old  State  banks  still  have  some  notes  out  that  have  not  been 
redeemed. 

12.  No  laws  especially  relating  to  savings  banks. 

(Coxiy  of  corxioration  law  inclosed.) 

[James  S.  Escott,  national-bank  examiner.] 

I.  Biinks  of  deposit  and  discount,  savings  banks,  and  trust  companies. 

f 2.  A charter  from  the  legislature  granted  to  rexnitablo  persons  and  a sworn  state- 
ment to  the  secretary  of  state  as  to  xiayment  of  cax>ital  stock. 

3.  The  secretary  of  state. 

4.  (A)  Regulated  by  ch.arter.  (B)  Devolves  upon  bo.ard  of  directors.  (C)  Are 

only  liable  to  extent  of  holdings  of  stock.  Double-liability  laws  go  into  effect  Sep- 
tember, 1897.  (D)  Five  sworn  statements  are  ni.ade  .annually  to  secretary  of  state 

upon  call  from  that  official.  (E)  There  are  no  examinations  and  no  supervision  by 
State  officials.  (F)  Loans  to  any  one  individual  or  interest  are  restricted  to  20  xier 
cent  of  capital  stock  paid  in.  (G)  Amount  of  cash  reserve  not  fixed.  (H)  Accumu- 
lation of  suri)lu8  ro({uired  but  not  rigidly  enforced. 

5.  No  legal  xn’ovisious  govern  the  receix>t  of  dexmsits.  It  is  almost  a universal 
custom  to  allow  interest  on  time  dexiosits  .and  very  often  on  oxieii  account.  Rato 
varies  from  2^  to  6 ])cr  cent. 

6.  The  State  is  not  interested  as  sh.aroholder  in  any  bank. 

7.  By  special  x>rovision  of  charter  banks  are  x'Crmittod  to  conduct  br.auch  banks. 
There  arc  three  such  institutions  at  x)resent. 

8.  The  statements  c.alled  for  by  the  secretary  of  state  .are  similar  in  general  form 
to  that  called  for  by  the  Comx)troller  of  the  Gurrency,  .and  are  xuiblished  in  the  local 
nowspaxmrs. 

9.  A tax  of  75  cents  xior  $100  on  c.apital  .and  siu’plus  is  levied  on  all  banking  insti- 
tutions, both  national  and  State.  This  tax  goes  into  the  State  treasury.  There  are 
no  city  or  county  taxes. 

10.  Insolvent  banks  are  wound  up  by  the  assignee  without  sx^ecial  legal  xirovisions. 

II.  'riiore  is  no  special  xu'ovision  referring  to  the  issue  of  bank  circulation. 

12.  'fhei'e  are  no  s])ecial  x>oints  iu  the  law  relating  to  savings  banks. 

(Cox)y  of  laws  inclosed.) 
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LOXJISI^^Isr^. 

[Edward  T.  Jolmson,  natiounl-baiik  examiner.] 

1.  In  Louisiana  tliero  i.s  no  limit  to  tho  kinds  or  classes  of  banks  permitted  by  law 
to  do  business.  Under  the  law  of  this  State  any  penson,  or  association  of  person.s, 
or  corporation  formed  in  compliance  with  the  provisions  jriven  in  answer  2 may 
transact  the  business  of  banking  in  this  State,  and  establish  ol'lices  of  discount, 
deposit,  and  circulation  for  that  purpose. 

2.  So  far  as  any  individual  is  concerned,  tho  law  allows  him  to  carry  on  tho  busi- 
ness of  banking  as  in  tho  case  of  corporations.  Corporations  established  to  carry 
on  tho  business  of  banking  have  power  to  discount  bills,  notes,  and  other  ovidencca 
of  debt ; to  receive  deposits ; to  buy  and  sell  gold  and  silver  bullion,  foreign  coin,  and 
bills  of  exchange;  to  lend  money  on  real  and  personal  security,  and  to  exercise  all 
incidental  powers  necessary  to  carry  on  tho  business.  Since  1879  tho  constitution 
of  this  State  forbids  the  legislature  from  passing  any  local  or  special  law  creat- 
ing corpor.ations  or  amending,  renewing,  extending,  or  explaining  the  charter 
thereof;  and,  in  coiisequenco,  all  banking  corporations  now  must  bo  chartered  under 
tho  general  laws  of  tho  State.  This  is  done  by  written  articles  of  association  exe- 
cuted by  notarial  act.  There  must  not  bo  less  than  si.x  persons  organizing  the  cor- 
poration. Tho  existence  of  any  banking  corporation  is  limited  to  ninety-nine  years. 
Tho  act  of  incorporation  must  bo  recorded  in  tho  office  of  the  recorder  of  mortgages 
or  other  officer  exercising  tho  functions  of  recording  of  mortgages  at  the  place  named 
in  the  act  as  tho  place  of  business  or  domicile  of  the  corporation.  A certified  copy 
of  tho  act  must  be  deposited  in  tho  office  of  the  auditor  of  public  accounts.  It  must 
bo  published  once  a week  for  four  weeks  in  tho  official  journal  of  tho  State  and  at 
least  one  daily  newspaper  of  tho  city  of  New  Orleans,  and  also  in  a newspaper  at 
the  place  named  in  tho  act  as  the  place  of  business,  if  there  bo  one  published  there. 
This  act  of  incorporation  should  contain,  under  tho  signatures  of  the  subscribers  and 
associates,  (1)  tho  name  of  tho  bank ; (2)  the  place  where  tho  banking  business  is  to 
be  carried  on;  (3)  the  amount  of  capital  stock  and  number  of  shares  into  which  it 
is  divided;  (4)  the  names  and  places  of  residence  of  shareholders;  tho  number  of 
shares  held  by  each,  respectively  ; tho  time  when  and  the  manner  in  which  payments 
on  stock  subscribed  shall  bo  made;  (.5)  tho  period  at  which  tho  association  shall 
commence  and  tho  period  of  its  duration;  (G)  tho  number  of  its  directors  aud  its 
managers  and  mode  of  their  election,  and  (7)  mode  of  liquidation  at  end  of  term. 

3.  In  Louisiana  banking  corporations  can  begin  aud  carry  on  their  business  without 
tho  a])proval  of  any  officer.  There  is  no  officer  to  determine  Avhcii  they  have  com- 
plied Avith  tho  legal  proA'isions. 

4.  (A)  Tho  aggregate  amount  of  tho  capital  stock  of  the  banker  or  banking  cor- 
poration .shall  not  be  less  than  $100,000.  All  stock  subscribed  must  bo  p.aid  up  iu  full 
iu  specie  Avithin  twelA’e  months  after  tho  company  shall  commence  business. 
(15)  The  corp»oration  is  managed  by  its  directors  and  managers  prescribed  by  its 
charter.  These  must  all  be  citizens  of  Louisiana.  (C)  No  shareholder  is  liable  for 

I the  bank’s  debts  to  a greater  amount  than  tho  AA  holo  of  his  shares.  Unincorporated 
bankers  arc  liable  to  the  full  amount  of  their  obligations  and  contracts.  (D)  Tho 
1 only  legal  provision  for  any  character  of  report  of  condition  to  bo  made  by  banks  is 

I that  given  in  answer  to  question  8.  (E)  There  is  no  examination  or  supervision  by 

any  State  official.  (F)  No  loans  of  any  banking  company  shall  bo  made  to  any  of 
its  stockholders  on  a pledge  of  its  oavu  stock.  There  are  no  other  restrictions  on 
loans  by  the  bank  saA'o  such  as  preA'ent  tho  managers,  under  tho  ^leualty  of  criminal 
or  civil  personal  resiAonsibility,  from  making  loans  Avhen  tho  bank  is  in  insolvent 
condition.  (G)  EA'ery  banker  or  banking  company  is  required  to  haA'e  on  hand  at 

II  all  times  in  specie  an  amount  equal  to  one-third  of  all  their  other  cash  liabilities; 
It  and  for  the  other  two-thirds  of  said  liabilities  an  equal  amount  in  specie,  specie 
i|  funds,  bills  of  exchange,  or  discounted  paper  maturing  within  ninety  days  and  not 
ft  renewable.  (H)  No  surjAlus  is  required  to  bo  accumulated. 

^ 5.  There  is  nothing  peculiar  to  tho  law  of  Louisiana  goA'erning  tho  receipt  of 

I deposits  by  banks  of  this  State.  Banks  iu  insolA-ent  conditious  are  forbidden  to 
j receive  deposits.  Except  savings  banks,  banks  do  not  generally  allow  any  interest 
I on  deposits.  Savings  banks  allow  after  four  months  3 per  cent  interest. 

G.  There  is  no  law  forbidding  banks  from  conducting  branch  offices. 

7.  Since  1879  the  State  is  prohibited  from  subscribing  to  or  purchasing  tho  capital 
stock  of  any  corporation  or  association  whateA'er. 

8.  Banks  are  required  to  make  quarterly  statements  of  their  condition  under  oath 

I and  publish  tho  same  in  one  or  more  of  the  daily  journals  of  tho  city  of  Now  Orleans, 

II  and  banks  in  any  incorporated  toAvn  or  city  in  the  State  must  publish  such  a state- 
4 ment  in  any  daily  paper  published  in  tho  town  or  city  iu  which  the  bank  is  situated, 

. I and  if  there  is  no  daily  paper  iu  such  place  iu  a Avcekly  paper. 
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9.  Banks  luivo  to  pay  a licenoo  tax  to  carry  on  llio  business  in  this  State,  as  any 
other  corporation,  any  tradin''  firm,  or  Inisiness  man.  This  license  is  based  on  the 
declared  or  nominal  capital  and  surplus,  -whether  the  surxilus  is  owned  or  in  use  orou 
deposit  in  the  State  or  elsewhere. 

10.  Banking  incorporations,  on  ])roof  of  insolvency,  are  wound  uj)  by  commissioners 
appointed  by  the  district  court  where  the  corporation  is  situated,  at  the  instance  of 
any  creditor  or  of  the  auditor  of  iniblic  accounts,  and  the  duties  of  such  liquidating 
coniniissioncrs  are  to  convert  into  cash  as  speedily  as  x>ossiblc,  under  the  court's 
direction,  the  assets  of  the  corporation,  including  the  sum  thattnay  have  remained 
unpaid  by  the  stockholders  upon  their  respective  shares  of  the  ca])ital  stock,  and  to 
distribute  the  funds  as  x>rovided  by  law  iii  the  case  of  the  insolvencies  of  individuals. 

11.  There  are  numbers  of  provisions  for  bank  circulation,  buttlie  Federal  Govern- 
ment has  virtually  taxed  such  circulation  out  of  existence. 

12.  Savings,  safe-dex)osit,  and  trust  banks,  without  power  to  issue  bank  notes, 
may  bo  organized  under  the  banking  laws  of  the  State.  The  capital  must  bo  not 
less  than  $50,000,  of  which  $10,000  must  bo  paid  u}i  before  the  business  is  begun. 


[!•’.  1-;.  Tiniberlake,  .State  bank  examiner.] 

1.  Savings  banks  and  trust  companies. 

2.  Savings  banks  maybe  organized  under  the  genertil  law  trust  comxiauies  are 
ch.artered  by  the  State  legislature. 

3.  The  bank  examiner. 

4.  (A)  Savings  banks  have  no  capital  stock.  The  only  funds  of  the  bank  are  the 
dc])Osits  and  their  accumulations.  Trust  comxjauies;  The  amount  of  capital  stock 
is  lixed  by  their  charters.  (B)  Sa-vings  banks  are  managed  by  a board  of  trustees 
elected  by  corporators  annually,  and  a president  and  treasurer  elected  by  that  board, 
and  trust  companies  by  a board  of  directors  elected  annually  by  stockholders  the 
same  as  in  national  banks.  (C)  Savings  L'auks  have  no  stockholders  as  already 
stated.  Trust  com])anies:  Liability  of  the  stockholders  the  same  as  in  national 
banks.  (11)  Savings  banks:  The  trustees  and  treasurer  each  make  at  least  one 
rciiort  to  the  bank  examiner  in  each  year,  and  each  in  addition  reporting  as  often  as 
required  so  to  do  by  the  ]>auk.  Examiner:  Trust  coinjianies  are  under  the  su])cr- 
vision  of  the  bank  examiner,  and  are  required  by  law  to  report  condition  of  bank  to 
him  as  often  as  he  may  direct,  and  by  custom  are  required  to  make  such  report  twice 
in  each  year.  (E)  The  law  iirovides  that  both  classes  of  banks  shall  be  examined  at 
Ica.st  once  in  each  year  by  the  bank  examiner.  (F)  Savings  banks  ai'o  restricted  in 
their  loans  and  investments  as  shown  by  co^iy  of  statute  hereto  attached.  Trust 
companies  are  not  restricted  by  law  in  making  loans  and  investments,  but  can  invest 
in  all  kinds  of  stocks  and  securities  and  loan  money  upon  notes,  collateral,  or  mort- 
gages of  real  estate.  (G)  Savings  banks  are  not  required  to  keep  a cash  reserve. 
Trust  companies  arc  required  by  law  to  keep  a cash  reserve  equal  to  15  per  cent  of 
the  aggregate  amount  of  all  dejiosits  which  are  subject  to  -nuthdrawal  uiion  demand 
or  -within  ten  days.  (H)  Savings  banks  are  required  semiannually,  before  declaring 
a dividend,  to  carry  one-fourth  of  1 j-ier  cent  of  the  .average  dexiosits  for  the  ])reccd- 
ing  six  months  to  a suiqilus  account  to  bo  held  as  a guarantee  for  the  protection  of 
depositors.  Trust  corai-ianies  are  not  required  by  law  to  accumulate  a surplus. 

5.  Savings  banks  are  not  allowed  to  receive  over  $2,000  from  any  ono])crson,  except- 
ing from  widows,  orphans,  .administr.ators,  executors,  guardians,  charitable  institu- 
tions, and  trusts  funds,  and  |)a,y  such  dividends,  not  exceeding  5 per  cent  per  annum, 
as  the  profits  will  allow.  Trust  comxianies  are  not  restricted  in  any  way  as  to  what 
deposits  they  shall  or  may  receive,  such  contracts  for  the  payment  of  interest  as  they 
l)leaso,  but  usually  j)ay  from  2 to  4 per  cent  per  annum  on  time  dejiosits. 

().  The  State  has  no  direct  pecuniary  interest  in  any  of  these  institutions. 

7.  Savings  banks  are  not  ])ermitted  to  conduct  branch  offices  or  banks.  A part  of 
the  trust  companies  are  authorized  by  their  charters  to  conduct  branch  offices  or 
banks,  and  two  of  them  have  such  branches  established  that  do  a small  amount 
of  business,  making  report  of  the  same  daily  to  the  homo  office. 

8.  The  law  jirovides  that  all  examinations  by  the  bank  examiner  shall  bo  publi.shed 
in  some  nows]iai)er  ])rinted  in  the  locality  of  the  b.ank,  and  all  returns  and  examina- 
tions are,  at  the  close  of  the  year,  incorporated  into  a rejiort  to  the  governor  and 
council,  and  that  report  is  jirinted  and  distributed  through  the  State. 

9.  Savings  banks  ]iay  a t.ax  direct  to  the  State  of  about  three-fourths  of  1 per 
cent  upon  the  .average  amount  of  their  deposits,  surplus,  and  undivided  ]iro fits  for 
the  year.  This  tax  is  by  law  so  regulated  that  it  gives  a discrimination  in  favor  of 
such  ])ortion  of  their  funds  ns  may  bo  invested  within  the  State  of  Maine.  Trust 
comx)anio3  i>ay  no  tax,  except  upon  such  real  estate  or  other  corporeal  jiroperty  as  it 
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may  own.  Tho  stockholders  .arc  liable  to  nmniciiial  taxation,  tlio  same  as  stock- 
Ltdders  in  national  banks. 

10.  AVliru  the  bank  examiner  is  of  tho  opinion  that  a savings  bank  is  insolvent,  or 
that  further  proceedings  by  tho  bank  will  bo  hazardous  to  tho])ublic,  ho  may  apply 
to  tho  supremo  court  of  the  State  for  an  injunction  restraining  it  from  doing  further 
business,  aud  after  hearing  in  court  a receiver  may  be  ap]>ointed  to  close  up  its  aflairs, 
or  tlio  court  may,  on  application  of  tho  trustees  of  tho  bank,  reduce  tho  deposit 
account  of  each  depositor  to  an  amount  necessary  to  make  the  bank  solvent.  Trust 
companie.s,- if  insolvent,  on  application  to  the  courts,  a receiver  may  bo  appointed  to 
settle  the  affairs  of  tho  bank. 

11.  No  State  bank  has  autliority  to  issue  bank  circulation. 

12.  A savings  bank  iu  this  State  has  no  stockholders  to  share  in  tho  profits  and 
losses  of  tho  institution.  The  officers  receive  a fixed  salary  for  services  performed. 
Tho  corporators  forming  the  corporation  aro  usually  taken  from  among  tho  leading 
business  men  cf  tho  section  where  tho  bank  is  located,  and  they  contribute  their 
services  to  maintain  tho  b.ank  to  furnish  a safe  aud  convenient  iilaco  for  the  laboring 
people  to  deposit  and  invest  their  savings. 

(Copy  of  titato  banking  law  transmitted.) 


[Frank  Brown,  governor.] 

1.  Savings  banks.  Associations  for  carrying  on  the  business  of  banking. 

2.  In  tho  case  of  savings  banks  tho  only  requirement  is  to  have  not  less  than  five 
incorporators,  and  apply  to  tho  clerk  of  the  court  for  a charter,  mentioning  the 
names  of  those  who  will  servo  as  directors  for  tho  first  year. 

In  the  case  of  regular  commercial  banks  tho  law  states  that  the  capital  stock  of 
said  corporation,  when  located  iu  tho  city  of  Baltimore,  shall  consist  of  not  less  than 
$1100,000,  divided  into  shares  of  $100  each,  and  when  $300,000  of  said  capital  stock 
shall  have  been  fullj'  paid  in  tho  “lawful  money  of  tho  United  States,”  and  so  certilied 
by  a majority  of  tho  said  commissioners  or  directors  to  tho  treasury  and  comptroller 
of  the  .State,  aud  a certificate  of  their  organization  bo  transmitted  to  the  clerk  of 
tho  court  of  appeals,  to  bo  by  him  recorded  among  tho  records  of  his  office.  "When 
the  corporation  is  located  other  than  iu  the  city  of  Baltimore,  tho  capital  stock  may 
bo  not  less  tlian  .$50,000. 

3.  No  sjiecial  officer  only  as  iudic.atcd  above. 

4.  (A)  As  specified  above  for  commercial  banks.  .Savings  banks  have  no  capital 
stock.  (B)  And  be  it  enacted,  that  tho  affairs  of  tho  several  singular  corporations 
herein  provided  for  shall  be  managed  by  a president  and  directors  iu  e.ach  of  said 
corporations,  and  the  number  of  directors  iu  any  of  tho  said  corporations  shall  not  be 
greater  than  seven,  nor  less  than  five,  aud  the  number  of  directors  in  any  of  said  cor- 
porations may  bo  changed  by  the  stockholders  from  time  to  time,  within  the  limits 
as  to  number  aforesaid;  aud  no  person  shall  bo  a director  iu  any  of  the  said  corpora- 
tions who  is  not  a stockholder  thereof  aud  who  is  not  also  a citizen  of  tho  State  of 
Maryland.  (C)  Amd  bo  it  enacted  that  the  continuance  of  tho  said  several  corpor.a- 
tious  shall  be  on  tho  condition  that  tho  stockholders  and  directors  of  each  of  said 
cor])oraiions  shall  be  liable  to  the  amount  of  their  respective  share  or  shares  of  stock 
iu  such  coriioration,  for  .all  its  debts  and  liabilities  upon  note,  bill,  or  otherwise;  and 
upon  this  further  condition  that  this  act,  and  every  part  of  it,  may  bo  altered  from 
time  to  time,  or  rejiealed  by  the  legislature.  (D)  The  treasurer  of  this  .State  shall 
bo  furnished  with  statements  of  the  amount  of  the  capital  stock  of  tho  corpor.ation, 
and  of  tho  debts  duo  to  and  from  the  same,  specifying  those  due  to  and  from  other 
banks,  of  the  moneys  deposited  therein,  of  the  notes  in  circulation,  of  the  cash  on 
hand,  specifying  the  amount  of  coin,  and  of  the  notes  of  other  banks,  of  tho  value  of 
the  real  estate  held  by  tho  coriioration,  and  of  tho  amount  and  value  of  public  or 
other  stocks  owned  by  the  corporation;  said  statement  to  bo  furnished  twice  in  each 
year,  aud  to  show  tho  condition  of  tho  corporation  in  tho  said  particulars  as  they 
may  appear  at  tho  close  of  the  busine.ss  transactions  of  the  day  iu  settlement  thereof, 
on  tho  lirst  Monday  of  January  and  tho  first  Monday  of  July;  and  each  of  the  said 
corporations  shall  imblish  said  statement  so  made  to  tho  treasurer  in  at  least  one  of 
the  ilr.iiy  newspapers  published  in  tho  city  of  Baltimore,  if  the  corporation  bo  located 
in  said  city,  or  iu  a newspaper  published  in  tho  county  iu  which  the  corporation  may 
bo,  located,  if  not  located  in  said  city,  said  statenients  in  all  cases  to  bo  veritied  by 
tho  oath  or  affirmation  of  tho  president  or  cashier  of  the  corporation.  (E)  No  provi- 
sion made.  (F)  That  the  corporation  shall  not  deal  or  trade  in  anything  except  bills 
of  exchange,  promissory  notes,  and  bullion;  or  in  tho  produce  of  their  lands,  or  of 
such  goods  and  effects  as  shall  have  been  bona  fide  pledged  or  mortgaged  to  it  by 
way  of  security,  or  conveyed  to  it  iu  satisfaction  of  debts  contracted  iu  tho  course  of 
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its  dealings,  or  iiiircliased  at  sales  upon  judgments  -whicli  shall  have  been  obtained 
for  such  debts;  Provided,  however,  that  nothing  herein  contained  shall  bo  construed 
to  prevent  tlio  said  corporation  from  making  temporary  investments  of  its  funds  in 
purchase  of  the  public  debt  of  the  United  tjtates,  or  any  one  of  the  United  States, 
or  of  the  city  of  Ealtimorc,  or  of  the  county  or  other  city  in  which  said  corporation 
may  bo  located,  as  the  president  and  directors  for  the  time  being  may  deem  safe  and 
bouelicial.  No  loan  shall  bo  made  by  the  said  corporation  for  the  use  on  account  of 
this  State,  or  the  United  States,  to  an  amount  exceeding  $50,000,  or  to  any  other  state 
of  this  Union,  or  to  any  foreign  ijriuco  or  State,  to  any  amount  whatever,  witbouttho 
previous  consent  of  the  legislature.  (G)  No  jirovision  made.  (H)  No  provision 
made. 

5.  There  are  no  legal  provisions  governing  receipt  of  deposits.  It  is  not  generally 
the  custom  to  allow  interest  on  deposits,  though  a great  many  of  the  banks  allow 
interest  from  2 to  3 per  cent  for  bank  balances,  and  some  of  them  about  and  3 per 
cent  in  special  cases.  It  largely  depends  upon  the  character  of  the  business  the  bank 
wishes  to  do,  though  it  is  not  thought  that  any  of  the  four  State  banks  in  Baltimore 
City  ever  allow  any  interest. 

6.  The  State  is  not  interested  as  a shareholder  in  any  of  the  banks. 

7.  No  provision  is  made  for  the  banks  to  have  anj-  branch  otlices,  nor  is  there  anj’ 
prohibition  of  it. 

8.  By  the  publication  of  a statement  of  the  condition  of  the  banks  twice  each  year 
as  is  mentioned  in  answer  4 (U). 

9.  No  special  taxes  are  put  upon  the  banks. 

10.  And  be  it  enacted,  that  if  the  said  corporation  shall  at  any  time  suspend  its 
payments  the  assets  whicli  said  corporation  may  hold  or  be  in  anywise  entitled  to  at 
the  time  of  such  suspension  of  payment  shall  be  ratably  distributed  to  and  among  all 
the  persons  who  shall  bo  its  creditors  at  such  time  and  to  their  assigns  resi^ectively. 

11.  The  issues  or  notes,  usually  denominated  bank  notes,  Avhich  it  shall  be  lawful 
for  the  corjmration  to  issue,  shall  not  at  any  time  exceed  the  amount  of  its  capital 
stock  actually  paid  in,  and  no  note  shall  be  issued  of  a loss  amount  or  denomination 
than  $5,  nor  of  any  amount  intermediate  between  $5  and  $10;  and  the  general  assem- 
bly may  at  any  time  restrict  the  issue  of  such  notes,  both  in  the  amount  rvhich  may 
be  issued  and  in  the  denominations  of  tlio  notes.  That  all  bills  or  notes  which 
may  be  issued  by  order  of  the  said  corporation,  signed  by  the  president  and  coun- 
tersigned by  the  principal  cashier  or  treasurer  thereof,  promising  the  payment  of 
money  to  any  person  or  persons,  his,  her,  or  their  orders,  or  bearer,  though  not  under 
the  seal  of  the  corporation,  shall  bo  binding  and  obligatory  upon  the  same,  in  the 
like  manner  and  Avith  the  like  force  and  effect  as  upon  any  private  person  or  persons, 
if  issued  by  him  or  them  in  his,  her,  or  their  priAuito  or  natural  capacity  or  cai^aci- 
ties;  and  shall  bo  assignable  and  negotiable  in  like  manner  as  if  they  Avoroso  issued 
by  such  priA’ate  person  or  persons,  that  is  to  say,  those  Avhich  shall  bo  payable  to 
any  person  or  persons,  his,  her,  or  their  order,  shall  bo  assignable  by  indorsement  in 
like  manner  and  with  the  like  effect  as  foreign  bills  of  exchange  now  are,  and  tho.so 
which  are  payable  to  bearer  shall  bo  negotiable  or  assignable  by  dolh^ery  only. 
And  bo  it  enacted  that  if  at  any  time  anj’’  of  the  said  corporations  shall  neglect  or 
refuse  to  pay  in  gold  and  sih'or,  or  laAvful  money  of  the  United  States,  any  of  its 
notes,  bills,  obligations,  or  money  received  on  deposit,  in  A’iolatiou  of  the  contract, 
promise,  or  undertaking  of  said  coiporation,  the  person  or  persons  entitled  to  demand 
and  receiA  O such  payment  shall  respectiAmly  rcceiA'O  and  recoA-cr  interest  on  said 
bills,  notes,  obligations,  and  deposits,  until  the  same  shall  bo  fully  paid  and  satis- 
fied, at  the  rate  of  6 per  cent  per  annum  from  the  time  of  such  demand.  And  bo  it 
enacted  that  if  the  said  corporation  shall  neglect  or  refuse  to  pay  as  aforesaid  any 
of  its  notes,  bills,  obligations,  or  money  received  on  deposit  the  holder  of  such 
note,  bill,  or  obligation,  or  the  iierson  or  persons  entitled  to  demand  and  receive 
such  money,  shall  be  rosiiectively  entitled  only  to  demand  and  receive  as  creditor  or 
as  debtor,  to  claim  and  set  off  such  ])art  of  the  sum  of  its  assets  as  shall  bo  actually 
distributable  and  payable  to  such  creditor  or  debtor  at  the  time  Avhen  such  claim  or 
demand  may  bo  juado. 


AX  ^ASS  A-CITUSEa'TS. 

[Board  of  commissioners  of  savings  banks.] 

1.  Savings  banks,  cooperative  banks  (knoAvn  clsowhoro  as  building  and  loan  asso- 
ciations), and  trust  conii)anies.  The  provisions  of  chapter  118,  Public  Statutes, 
permit  the  formation  of  banks  of  deposit  and  discount,  Avith  right  to  issue  circulating 
notes,  but  there  are  no  such  institutions  now  in  existence  in  the  CommoiiAvealth. 

2.  Savings  banks  and  trust  companies  are  required  to  obtain  an  act  of  incorporation 
from  the  general  court.  Cooperative  banks  can,  by  and  Avith  the  consent  of  this 
board,  bo  organized  under  the  provisions  of  a general  law.  (Chapter  117  of  the  Public 
Statutes.) 
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3.  Seo  answer  to  No.  4. 

4.  Tho  legal  provisions  gorerniug  oaeli  class  of  banks  is  given  in  fall  in  tbo  copies 
of  statntes'seut  berewitli,  viz,  (A)  relating  to  savings  banks,  (R)  relating  to  coop- 
erative banks,  (C)  relating  to  trust  companies. 

5.  Tbo  legal  provisions  governing  tbo  receipt  of  deposits  is  sbown  in  tbo  copies  of 
statutes  referred  to,  as  is  also  tbo  interest  to  bo  allowed  in  tbo  savings  banks.  Tbo 
trust  companies  usually  allow  interest  on  deposits  upon  sucb  terms  as  maybe  agreed 
upon.  In  some  cases  interest  is  allowed  on  .all  d.aily  balances;  in  otbers  only  upon 
balances  of  or  exceeding  certain  sums,  varying  in  tbo  dili'erent  institutions  from  $200 
to  $1,000. 

6.  Tbe  Commonwealth  is  not  interested  at  all  as  a sbarobolder  in  any  of  tbo  insti- 
tutions. 

7.  None  of  tbe  institutions  are  permitted  to  bavo  braneb  offices. 

8.  All  of  tbo  institutions  are  required  to  make  annual  reports  to  tbis  board  show- 
ing their  condition  at  tbe  close  of  business  on  tbo  bast  business  d.ay  of  October,  and 
these  reports  are  published  in  tbo  anniial  report  of  tbis  board  made  to  tbe  general 
court  in  tbo  January  following.  Copy  of  our  last  report  is  sent  you  by  to-day’s 
mail.  Tbo  trust  companies  also  make  semiannual  reports,  which  are  published  in 
some  newspaper  approved  by  tbis  board,  at  tbo  time,  as  are  also  their  annual  reports. 

9.  Savings  banks  are  annually  taxed  by  the  Commonwealth  ono-balf  of  1 per  cent 
on  tbo  average  amount  of  deposits  computed  each  six  mouths,  tbe  amounts  invested 
in  bank  stock,  in  real  estate,  and  in  loans  on  real  estate  being  deducted.  Tbe  capi- 
tal stock  of  tho  trust  companies  is  taxed  by  tbe  Commonwealth  upon  its  market 
value  at  tbe  same  rate  as  other  corporations,  tho  amounts  invested  in  bank  stock  and 
real  estate  being  deducted  from  tbe  market  value  of  tbo  stock,  the  property  deducted 
in  each  case  being  subject  to  local  taxation  at  its  fair  cash  value.  Cooperative  banks 
are  not  taxed. 

10.  Seo  provisions  of  sections  6,  7,  and  51  of  tbo  statutes  regulating  savings  banks 
(Exhibit  A). 

11.  See  Public  Statutes,  chapter  118,  sections  60-79 ; but,  as  previously  stated,  there 
are  not  any  State  banks  in  existence  in  tbis  Commonwealth. 

12.  See  Exhibit  A. 

(Incloses  (A)  statutes  relating  to  savings  banks  and  institutions  for  savings; 
(B)  statutes  relating  to  cooperative  banks  and  to  foreign  corporations ; (C)  statutes 
relating  to  safe  deposit,  loan,  and  trust  companies.) 

[J.  Gatchcll,  ii.ational  bank  examinor.] 

1.  Banks  permitted  by  law  are  State  banks,  savings  banks,  trust  companies,  and 
cooperative  banks. 

2.  State  banks,  savings  banks,  and  trust  companies  are  chartered  by  tbo  le^sla- 
ture,  and  cooperative  banks  by  approval  of  commissioners  of  savings  banks.  Each 
class  comes  under  tbo  provisions  of  a general  law ; State  banks  and  trust  companies 
are  required  to  bavo  capital  stock  paid  in  full;  savings  banks  and  cooperative  banks 
commence  when  a legal  organization  of  tbo  trustees  named  has  been  accomplished. 

3.  Tbo  board  of  commissioners  of  savings  banks. 

4.  No  State  bank  has  been  organized  since  tbe  pass.age  of  tbo  national-bank  act, 
and  none  are  now  doing  business.  Tbe  present  law  is  practically  inoperative,  and 
unsuccessful  efforts  have  been  made  to  legislate  on  revision.  Savings  banks:  (A) 
No  c.apital  stock.  (B)  Management  intrusted  to  persons  named  in  act  of  incorpo- 
ration, who  elect  their  successors.  (C)  No  liability.  (D)  Report  annually  to  com- 
missioners of  savings  banks.  (E)  Examined  at  least  annually  by  commissioners  of 
savings  banks.  (F)  Investments  allowed;  no  limit  on  United  States  bonds,  bonds 
of  Now  England  States,  New'  York,  Illinois,  Pennsylvania,  Ohio,  Indiana,  Iowa, 
Wisconsin,  Michigan,  District  of  Columbia;  bonds  or  notes  of  any  county,  city  or 
town  in  Massachusetts;  bonds  or  notes  of  incorpor.ated  districts  in  Massachusetts 
whoso  net  indebtedness  does  not  exceed  5 per  cent  of  valuation;  bonds  or  notes  of 
any  city  of  tbe  State  of  Maine,  Now  Hamiisbire,  Vermont,  Rhode  Island,  or  Con- 
necticut, whose  indebtedness  does  not  exceed  5 per  cent  of  last  valuation;  bonds  or 
notes  of  any  county  or  town  of  tbe  States  of  Maine,  New  Hampshire,  Vermont, 
Rhode  Island,  or  Connecticut  whose  net  indebtedness  does  not  exceed  3 per  cent; 
bonds  of  cities  in  New  Y'ork,  Ohio,  Illinois,  Pennsylvania,  Indiana,  Michigan,  Iowa, 
and  Wisconsin,  of  more  than  30,000  inhabitants,  debt  not  exceeding  5 per  cent  of 
valuation.  First-mortgage  bonds  of  any  railroad  incorporated  in  Now  England 
States,  operating  its  own  road  and  paying  dividends  two  years  preceding;  bonds  of 
roads  in  tbis  State  unencumbered  by  mortgage,  paying  dividend  two  years  preceding, 
and  special  authority  for  bonds  of  tbo  Old  Colony,  Fitchburg,  Boston  and  Lowell, 
Concord  and  Montreal,  Maine  Central,  Boston  and  Maine,  and  Now  York  and  New 
England  railroads.  Not  exceeding  35  per  cent  of  deiiosits  may  bo  invested  in  stocks 
of  banks  of  tbis  State  and  national  banks  of  tbo  Now  England  States;  5 per  cent  of 
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deposits,  but  not  exceeding  $200,000  in  banking  house;  real  estate  acquired  1>y  foro- 
closuro  to  bo  held  not  exceeding  five  years;  loan  not  exceeding  70  per  cent  of  value 
on  real  estate  in  this  State,  not  exceeding  one-third  of  elcposit  in  personal  notes,  witli 
at  least  two  sureties,  all  residents  of  this  State ; loans  to  citizens  of  this  State,  •with 
pledge  as  collateral,  any  of  securities  authorized  for  x)urchase  and  stocks  of  railroads 
in  the  Now  England  States  iiaying  dividends  not  less  than  5 i^er  cent,  said  loans  not 
exceeding  70  per  cent  of  market  value.  All  loans  not  named  prohibited.  (G)  No 
reserve  required.  (H)  Guaranty  fund  not  less  than  one-eighth  nor  more  than  one- 
fourth  of  1 })cr  cent  per  year  until  5 i)er  cent  of  deposits  has  accuniuhited.  Trust 
companies : (A)  Amount  fixed  by  charter,  shares  $100  each,  full  payment  before  com- 
mencing business.  (B)  Directors  elected  annually  by  stockholders.  (C)  Previous 
to  1888  the  liability  was  fixed  in  each  charter,  and  in  several  instances  there  is 
none.  Under  general  law  of  1888  it  is  100  per  cent  of  jiar  value.  (D)  Annual  to 
commissioners  of  sav  ings  banks.  (E)  At  least  once  each  year  by  commissioners  of 
savings  banks.  (F)  Trust  dcpiartments  when  established  restricted  to  class  of  in- 
vestments, other  loans  not  to  exceed  one-fifth  of  cajiital  in  corjiorations  since  1888; 
previous  corporations  not  uniform.  (G)  Under  law  of  1888  15  per  cent,  two-thirds  of 
which  may  bo  in  national  banks ; previous  corxioratious  not  uniform.  (H)  Oi^tional. 
Cooperative  banks  only  loan  to  shareholders  and  do  not  do  a commercial  business. 

5.  Savings  banks  are  limited  to  $1,000  for  each  depositor ; dividends  semiannually. 
Trust  companies:  No  limit  to  deposits  and  nearly  all  jiay  interest  on  daily  balances. 
Coox)crati%'e  banks  sell  shares,  receiving  monthly  jjayments  of  $2  each. 

(!. 

7.  No  branch  offices  allowed. 

8.  All  make  annual  rex)orts  to  the  coiumissioners  of  saviug.s  banks  and  arc  required 
to  xniblish  same. 

9.  Savings  banks  x)ay  one-fourth  of  1 per  cent  on  deiiosits.  Trust  companies,  same 
as  assessed  on  other  corporations. 

10.  Commissioners  of  savings  banks  file  information  in  equity  court  asking  injunc- 
tion, which  is  granted,  and  a ho.aring  ordered;  if  cause  is  shown  a receiver  is 
appointed  by  the  court  who  is  authorized  to  liquidate  and  disti’ibuto  assets  among 
creditors  or  depositors. 

11.  No  institution  now  doing  business  in  this  State  is  acting  under  a law  author- 
izing circulation. 

12.  Savings  banks  are  created  by  sxiecial  charter,  but  are  governed  by  a general 
law  which  carefully  restricts  loans  to  a class  of  securities  thought  most  seciire  and 
free  from  sxieculative  inll nonces.  The  amount  of  deposits  is  re.stricted  to  not  exceed- 
ing $1,000,  with  xiormission  to  accumulate  to  $1, GOO  by  dividends.  Dividends  are 
restricted  to  5 per  cent  x>cr  annum  with  requirement  of  an  extra  dividend  once  in 
iivo  years,  if  a,  surplus  is  accumulated.  The  corporators  are  named  in  the  original 
chai'ter  and  elect  their  successors,  and  they  elect  from  their  number  a board  of 
trustees,  but  the  law  holds  them  rigidly  to  the  discharge  of  their  duties  and  pro- 
vides that  absence  from  two  successive  quarterly  meetings  shall  cause  a vacancy. 


AIICIII&AlSr. 

[George!’.  Calchvoll,  ii.'itional.lj.inU  examiner.] 

1.  Two  kinds  of  banks  are  provided  for  under  the  State  law  in  Michigan — commercial 
and  savings.  Either  may  bo  operated,  having  a separate  capital,  or  both  may  be 
operated  ux>on  one  caiiitai.  The  latter  method  prevails. 

2.  'I'he  legal  requirements  are  that  50  j^er  cent  of  the  subscribed  caiiital  must  be 
paid  in  and  a board  of  at  least  five  directors  elected  to  get  a charter,  and  that  arti- 
cles of  association  shall  bo  executed  and  filed  with  the  secretary  of  state.  The 
minimum  capital  required  is  $15,000  in  a town  where  the  population  does  not  exceed 
1,500,  and  .$50,000  in  a city  of  20,000  people. 

Tlio  commissioner  of  banking  determines  when  these  conditions  arc  comi)liod 
with. 

t.  (A)  Fifty  per  cent  paid  in  when  organized  and  10  per  cent  each  month  thereafter 
until  paid  up.  (B)  At  least  live  directors.  (C)  Liable  for  twice  their  stock.  (D) 
Reports  of  condition  are  made  to  banking  department  but  four  times  a yo.ar  on  call 
by  commissioner,  usually  at  same  dates  as  called  by  Comptroller  of  the  Currency. 

(E)  Examinations  yearly  by  deputy  commissioner  or  clerk  of  b.auking  dep.aitmcnt. 

(F)  Loans  are  restricted  to  10  iier  cent  of  bank’s  ca])ital,  except  the  sm’pl us  is  figured 
as  part  of  the  caj)ital,  and  upon  a vote  of  two-thirds  of  all  directors  20  per  cent  of 
Ijank’s  capital  is  loanable  to  one  linn  or  person.  (G)  Fifteen  xier  cent  of  commercial 
or  savings  deposits,  cxco])t  in  reserve  cities  or  cities  of  over  100,000  population,  where 
20  j)er  cent  of  commercial  deposits  is  required — one-third  of  15  ]>or  cent,  or  5 j)or  cent, 
on  savings  dc])osits  is  all  that  is  rotiuired  in  cash.  (11)  One-tenth  of  net  X)rofit3 
shall  bo  passed  to  surplus  until  sui’plus  equals  20  per  cent  of  cai)itul. 
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5.  Eitlicr  ooinmercial  or  savings  Lanks  aro  allowed  (and  liavo  1)0011  cncoii raged) 
by  comiuissioner  to  i>ay  intorost  on  deposits.  Tlioro  is  no  legal  provision  lixing  tho 
rate  or  eoinpelling  payment  of  interest. 

().  Tho  State  is  in  no  way  a shareholder. 

7.  Rranch  banks  are  permitted.  There  aro  four  branches  to  s.avings  banks  in 
Detroit — tho  Dime  Savings  has  two,  City  Savings  Rank  one,  and  Homo  Savings 
Rank  one. 

8.  Tho  four  published  statements  of  eondition  aro  for  information  of  tho  public. 

9.  No  fees  or  taxes  aro  imposed  npon  banks  for  a charter.  Their  stock  is  considered 
as  jiersonal  property  and  assessed  as  such. 

10.  Ninety  days  aro  gi*ven  for  making  good  any  dcficioncj'  of  capital  found  to  exist 
by  tho  commissioner.  If  not  made  good,  tho  commissioner,  in  concurrence  with  the 
attorney-general,  applies  to  a cirenit  .judge  for  the  appointment  of  receivers.  Re- 
ceivers give  bonds  and  aro  accountable  to  the  judge  of  tho  circuit  court  in  tho  dis- 
trict where  tho  bank  is  located. 

11.  No  bank  circulation  provided  for. 

12.  Tho  growth  of  State  banks  here  is  Largely  duo,  first,  to  the  small  capital  as 
compared  to  that  required  for  national  banks  for  a given  poiinlation ; second,  because 
of  tho  more  liberal  advantages  for  making  loans  (commercial  banks  may  loan  50  jicr 
cent  of  tiieir  capital  upon  mortgage  security  and  20  per  cent  to  one  person  or  firm; 
three-fifths  of  all  savings  deposits  aro  to  bo  invested  either  in  municipal  bonds  or 
notes,  bonds  or  mortgages  iqion  nneuciimbered  real  estate  worth  at  least  double  tho 
amount  loaned;  tho  remainder  of  savings  deposits  shall  consist  of  bank  balances 
.and  lo.ans  upon  negotiable  ji.aper  approved  b.y  directors) ; third,  the  dual  business  of 
commercial  and  s.avings  banks  npon  one  capital. 

(T.  C.  Sherwood,  commissioner,  State  b.anking  department,  transmitted  copy  of 
banking  law  and  an  address  on  resources,  banking  law,  and  fin.ances  of  Michigan.) 


NIINTiN'ESO'XW. 


[il.  1).  Kenyon,  public  examiner  .and  superintendent  of  bnnlis.] 

1.  Commercial  and  savings  banks  aro  tho  kind  that  aro  incoriior.atcd  in  this  .St.ato. 
Private  banks  aro  common  in  this  State  as  personal  or  firm  euterpri.ses. 

2.  Incorporated  commercial  banks  must  have  three  persons  as  incorporators. 

3.  Tho  superintendent  of  banks  determines  when  the  conditions  have  been  satis- 
fied as  to  commercial  banks,  and  the  public  exaniiuor,  who  is  ex  officio  superintendent 
of  banks,  and  the  attorney-general  and  tho  State  auditor  determine  when  savings 
banks  may  become  incorporated. 

4.  (A)  Ranks  in  towns  of  1,000  inh.abitants  or  less,  must  have  a c.aiiital  of  $10,000; 
in  towns  of  more  than  1,000  and  not  exceeding  1,500  inhabitants,  must  h.avo  a capital 
of  $15,000;  in  towns  of  more  than  1,500  and  not  exceeding  2,000  inhabitants,  must 
have  a capital  of  $20,000;  in  towns  of  more  than  2,000  inhabitants,  $25,000  capital 
is  required.  The  capital  must  be  paid  in  cash  before  tho  banks  can  bo  allowed  to 
commence  business.  (R)  The  affairs  of  tho  bank  are  to  bo  managed  by  a board  of 
not  les.s  than  three  directors,  to  bo  elected  by  tho  shareholders.  (C)  A shareholder's 
liability  is  an  additional  amount  equal  to  the  amount  of  his  stock.  (D)  R.anks  are 
required  to  make  not  less  than  four  reports  during  each  year  to  tho  superintendent 
of  banks,  and  aro  required  to  publish  tlie  same  at  tho  place  fvhei  e tho  oank  is  located. 
(E)  Each  bank  is  to  bo  examined  once  ,a  ye.ar  under  the  supervision  of  tho  super- 
intendent of  banks.  Tho  superintendent  has  power  to  take  i)ossessiou  of  tho  assets 
of  the  bank  in  cases  where  there  is  air  insolvency  or  where  its  capital  stock  has 
become  impaired  and  has  not  been  restored.  (F)  Loans  aro  restricted  to  15  per  cent 
of  capital  stock  and  surplus  to  ordinary  customers,  and  to  10  per  cent  of  same  to 
directors  and  officers,  excejit  in  certain  cases  where  there  is  collator.al  security  of 
warehouse  receipts  covering  agricultural  products  in  store,  on  which  products  there 
is  no  limit  to  loans.  (G)  There  must  be  a cash  reserve  of  10  per  cent  of  the  imme- 
diate liabilities  and  an  additional  reserve  in  banks  of  10  per  cent,  making  a total 
reserve  of  20  per  cent.  (II)  One-tenth  of  tho  net  profits  of  tho  bank  for  each  divi- 
dend period  is  to  bo  carried  to  the  surplus  fund  until  such  surplus  fund  amounts  to 
20  per  cent  of  its  capital  stock,  and  that  amount  of  surplus  must  bo  maintained. 

5.  Deposits  ni.ay  not  bo  received  by  insolvent  banks;  otherwise  there  aro  no  laws 
governing  deposits.  It  is  the  custom  of  banks  generally  to  allow  interest  on  time 
deposits. 

6.  The  State  is  not  a .shareholder'in  any  class  of  banks. 

7.  Ranks  aro  not  authorized  to  conduct  branch  offices. 

8.  Commercial  banks  are  required  to  publish  e.ach  report  made  to  tho  department. 
Savings  banks  h.ave  to  report  to  tho  department,  and  such  rei>orts  aro  published 
biennially  in  tho  department  reports. 

9.  Commercial  banks  aro  taxed  upon  their  capital  stock  and  surplus  in  tho  locality 
where  they  aro  situated.  Savings  banks  aro  taxed  jiractically  upon  what  might  bo 
a surplus  accumulation,  and  furniture  and  fixtures,  oflico  buildings,  and  real  estate. 
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10.  Herewith  are  transmitted  eopy  of  the  jirinted  sections  of  the  law  in  regard  to 
commercial  hanks.  Savings  hanks  are  closed  under  the  general  insolvency  act. 

11.  The  old  hanking  law  provided  for  pledge  of  i)tihlic  stocks  for  the  protection  of 
hank  circulation.  As  that  law  has  hecome  obsolete,  if  not  repealed  (of  which  there 
may  ho  some  donht),  it  is  hardly  necessary  to  give  the  full  details. 

12.  Savings  hanks : Seven  persons  may  unite  to  form  a savings  hank.  Such  hank 
has  (1)  xicrpotnal  succession;  (2)  may  sue  and  he  sued,  etc. ; (3)  make  and  use  a seal; 
(4)  apxioint  olliccrs,  etc. ; (.5)  make  hy-laws ; (6)  contract  and  he  contracted  with; 
(7)  receive  money  on  deposit  and  invest  same;  (8)  exercise  coi’xrorate  xmwers  neces- 
sary to  carry  out  the  objects  of  the  corporation.  Each  incorporator  becomes  a 
trustee  of  the  hank,  and  must  give  a bond  of  $5,000  conditioned  for  the  faithful  dis- 
charge of  his  duties  as  trustee.  Deiiosits  in  savings  hanks  may  ho  invested  (1)  in  stocks 
or  securities  of  the  United  States  j (2)  in  the  stocks  or  bonds  of  any  State  in  tho 
Union ; (3)  in  tho  stocks  or  bonds  ot  any  city,  county,  town,  village,  or  school  district 
in  tho  States  of  Minnesota,  AVisconsin,  North  or  South  Dakota,  or  in  any  warrants 
issued  by  tho  State,  or  any  city,  county,  town,  village,  or  school  district  in  which 
such  hank  is  situated,  or  in  any  town,  city,  county,  or  school  district  in  the  LTuited 
States  which  has  at  least  10,000  inhabitants,  such  bonds  to  ho  limited  to  10  per  cent 
of  tho  assessed  valuation  of  such  city,  county,  town,  village,  or  school  district; 
(4)  in  notes  secured  by  mortgages  on  real  estate,  worth  at  least  twice  tho  amount  of 
the  loan,  hut  not  to  exceed  70  per  cent  of  the  capital  of  tho  hank,  and  in  case  tho 
loan  is  on  unimfiroved  or  nux^roductivo  real  estate,  tho  amount  loaned  thereon  shall 
not  exceed  30  per  cent  of  tho  actual  value;  (5)  an  amount  not  to  exceed  one-fourth 
part  of  tho  deposits  may  ho  loaned,  on  personal  securities  with  at  least  two  sureties 
not  to  exceed  $5,000,  to  any  one  xjersou. 


jNIISSISSII?!?!. 

/ 

[\V.  IV.  stone,  .auditor  of  public  .account.s.] 

There  is  no  hanking  Law  in  this  State  and  no  supervision  by  tho  State.  The 
auditor  makes  calls  for  st.atements  not  less  than  four  times  each  year.  They  begin 
business  as  any  individual  or  company,  are  closed  ui>  in  a similar  manner,  pay  ad 
valorem  tax  on  cajiital,  surxilus,  and  all  undivided  iirofits.  Several  have  branches. 

[AV.  H.  S.  Burgwyii,  nation.al-bank  ex.aminert] 

Code  of  1892,  section  246 : Banks  shall  make  balanced  st.atements  to  auditor  of 
public  accounts  at  le.ast  four  times  each  year  and  shall  publish  the  same.  Section 
247:  Auditor  shall,  at  least  four  times  each  year,  make  requisition  for  such  state- 
ment. Section  248 : Penalty  for  bank’s  refusal  or  neglect,  without  excuse,  to  return 
such  statement;  auditor  shall  c.auso  suit  for  forfeiture  at  once,  and  shall  also,  .after 
ten  days,  publish  the  fact  of  tho  failure  to  make  the  statement.  Section  3750: 
Banks  to  bo  assessed  in  tho  county  in  which  its  principal  x^lace  of  business  is  situated 
or  whore  tho  business  is  carried  on.  Section  851 : Banks  of  deposit  not  to  loan  to 
any  one  jicrson  or  firm  more  than  one-fifth  its  capital.  Section  1088:  “If  tho  jiresi- 
dent,  manager,  cashier,  clerk,  * * * or  other  cmploy6  or  agent  of  a bank 

* * * shall  receive  any  deposit  knowing  or  having  good  reason  to  believe  tho 

est.ablishment  to  bo  insolvent,  without  informing  tho  depositor  of  snch  condition, 
on  conviction  ho  shall  bo  imprisoned  in  tho  penitentiary  not  longer  than  five  years,” 


IsiISSOXJItl. 

[A.  A.  Lesueur,  secretary  of  state.] 

1.  State  incoiqioratcd  banks.  State  private  banks.  State  iucorx>orated  trust  com- 
panies. 

2.  State  incoiqaoratcd  b.anks  must  file  .articles  of  agreement  with  tho  secretary  of 
state  containing  (1)  tho  corporate  name  of  tho  proposed  corpor.atiou,  which  shall  not 
bo  tho  mamo  of  any  corporation  heretofore  incoiqaor.ated  in  this  State  for  similar  ])ur- 
I)oscs,  or  an  imit.ation  of  such  name;  (2)  tho  name  of  tho  city  or  town  and  county  in 
which  the  corporation  is  to  bo  located;  (3)  tho  amount  of  caq)ital  stock  of  tho  corpo- 
ration, tho  number  of  shares  into  which  it  is  divided,  and  tho  x)arv,aluo  thereof;  that 
tho  same  has  been  bona  fide  subscribed  and  one-half  thereof  actually  paid  uii  in  law- 
ful money  of  tho  United  States  and  is  in  tho  custody  of  tho  xiorsous  named  as  tho 
first  board  of  directors  or  managers;  (4)  tho  names,  places  of  residence  of  tho  several 
shareholders,  and  tho  number  of  shares  subscribed  by  each ; (5)  the  number  of  direct- 
ors or  managers  and  tho  names  of  those  agreed  upon  for  tho  first  year;  (C)  tho  num 
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l>ci’  of  years  flio  corporation  is  to  continue,  Avliich  in  no  case  sliall  exceed  lifty  years. 
The  articles  of  agreement  must  bo  signed  by  and  acknowledged  by  the  parties  thereto, 
and  innst  have  been  recorded  in  the  oflico  of  the  recorder  of  deeds  of  the  county  or 
city  in  which  the  corporation  is  to  bo  located,  and  a certilied  coi)y  of  such  recorded 
instrument  is  the  paper  to  be  filed  in  the  oflico  of  the  secretary  of  state.  If  incorpo- 
rated by  the  secretary  of  state,  a certilied  copy  of  the  certificate  of  incorporation  must 
also  be  placed  on  record  with  the  recorder  of  the  county  (or  city  of  St.  Louis)  where 
the  bank  is  located.  The  cash  capital  of  such  corporation  can  in  no  case  bo  less  than 
$10,000  nor  more  than  $5,000,000.  In  a city  having  a i)opnlation  of  150,000  inhabit- 
ants or  more,  the  cash  capital  of  such  corporation  can  bo  no  less  than  $100,000.  All 
of  the  cajiital  stock  must  bo  paid  up  within  one  year  next  after  the  date  of  the  cer- 
tificate of  incorporation,  at  such  times  and  in  such  amounts  as  the  board  of  directors 
may  require.  As  to  private  banks:  These  must  file  with  the  secretary  of  state  a 
statement  of  their  intention  to  engage  in  the  business  of  banking,  subscribed  and 
sworn  to  before  a notary  public,  which  must  set  forth  (1)  the  n:imcs  of  all  persons 
interested  in  the  business  and  the  amount  of  capital  invested,  and  (2)  the  name  under 
which  the  business  is  to  bo  conducted  and  the  place  it  is  to  bo  carried  on,  which  state- 
ment must  be  acknowledged,  recorded,  and  filed  in  the  same  manner  as  provided  for 
articles  of  incorporation,  supra.  The  paid  up  capital  of  such  banks  must  be  not  less 
than  $5,000.  Trust  companies  are  organized  as  corporations  under  a special  law 
granting  them  certain  powers  which  include  a savings-bank  feature.  The  manage- 
ment of  the  incorporated  banks  is  in  the  hands  of  the  directors.  In  incorporated 
banks  the  shareholders  are  liable  only  for  the  amount  subscribed  for  their  shares. 
In  private  banks  the  partners  are  liable  for  all  their  possessions.  All  banks  and  trust 
companies  are  subjected  to  examination  by  the  secretary  of  state  or  examiners 
appointed  by  him  at  least  once  a year,  or  as  many  times  oftener  as  the  secretary  of 
state  may  deem  necessary.  No  banking  institution  is  permitted  to  make  a larger 
loan  than  an  amount  equal  to  25  per  cent  of  its  capital  stock.  There  is  no  provision 
of  law  regulating  the  cash  reserve  or  accumulation  of  surplus. 

5.  The  legal  jirovisions  governing  the  receipt  of  deposits  by  banks  are  in  these 

words:  “ Section  2760.  * * *•  No  president,  director,  manager,  cashier,  or  other 

officer  or  agent  of  any  bank  or  banking  institution  organized  and  doing  business 
under  the  provisions  of  this  article  or  of  any  law  of  this  State,  shall  receive  or 
assent  to  the  reception  of  deposits,  or  create  or  assent  to  the  creation  of  any  debts 
by  such  bank  or  banking  institution,  after  ho  shall  have  knowledge  of  the  fact  that 
it  is  insolvent  or  in  failing  circumstances.  Every  person  violating  the  provisions  of 
this  section  shall  bo  individually  responsible  for  such  deposits  so  received  and  all 
such  debts  so  contracted:  Provided,  Any  director  who  may  have  paid  more  than  his 
share  of  the  liabilities  mentioned  in  this  section  may  have  the  pro2ier  remedy  at  law 
against  such  other  iiersons  as  shall  not  have  paid  their  full  share  of  such  liabilities; 
And  provided,  further.  That  in  case  of  the  insolvency  of  one  or  more  of  such  officers, 
agents,  or  managers,  the  same  shall  bo  paid,  for  the  time  being,  by  those  who  are 
solvent,  in  equal  proportions.  Section  2761.  In  all  suits  brought  for  the  recovery  of 
the  amount  of  any  deposits  received  or  debts  so  created,  all  oflicers,  agents,  or  man- 
agers of  any  such  banking  institutions  charged  with  having  so  assented  to  the 
reception  of  such  deposit,  or  the  creation  of  such  debt,  may  bo  joined  as  defendants 
or  proceeded  against  severally,  and  the  fact  that  such  banking  institution  was  so 
insolvent  or  in  failing  circumstances  at  the  time  of  the  receiMiou  of  the  deposit 
charged  to  have  been  so  received,  or  the  creation  of  the  debt  charged  to  have  been 
so  created,  shall  be  prima  facie  evidence  of  such  knowledge  and  assent  to  such 
deiiosit  or  creation  of  such  debt  on  the  part  of  such  officer,  agent,  or  manager  so 
charged  therewith.  Section  2762.  * * * This  article  shall  extend  to  and  may  be 

enforced  by  and  against  the  executors  and  administrators  of  such  deceased  officers, 
agents,  and  managers.”  There  is  no  law  limiting  the  amount  of  interest  to  bo  paid 
on  deposits,  but  this  department  objects  to  the  payment  of  more  than  4 jier  cent  on 
time  deposits.  In  passing  upon  this  question  the  amount  of  such  deposits  and  the 
circumstances  surrounding  them  are  taken  into  consideration,  and  no  absolute  rule 
is  enforced. 

6.  The  State  of  Missouri  is  not  a shareholder  in  any  bank. 

7.  Branch  banks  are  not  authorized  by  the  laws  of  Missouri,  and  are  not  jiermitted 
to  do  business  in  the  State. 

8.  The  law  requires  each  bank,  at  least  twice  jicr  year  and  as  much  oftener  as  the 
secretary  of  state  may  require,  to  make  a sworn  statement  of  its  condition  at  a 
time  set  by  the  secretary  of  state,  which  must  be  a day  previous  to  the  call.  These 
reports  are  accessible  to  the  public,  but  there  is  no  provision  made  for  their  xrubli- 
cation.  The  totals  or  abstracts  of  the  statements  are  given  to  the  jn’ess  and  sent  to 
the  Comptroller  of  the  Curreney  at  Washington. 

9.  Corporations  generally  in  Missouri  are  assessed  upon  the  iiroiierty  they  have, 
just  as  individuals  are  assessed.  Banks  are  assessed  on  their  capital  and  surplus. 
It  is  uufortunatelj'  true  that  the  manner  of  assessing  banks  in  Missouri  is  not  an 
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('(XU  it  able  one,  as  tlio  various  counties  assess  tliciii  at  dift’erent  rates,  running  from 
‘10  per  cent  to  more  tiian  100  xter  cent  iixioii  caxiital  stock;  but  tbo  laws  as  they  now 
stand  can  not  bo  corrected  by  the  state  board  of  eciualization  as  is  done  in  tbo  case 
ot  otiicr  property.  The  levies  for  taxation  nx>on  banks  are  the  same  as  those  ux^on 
other  property  in  the  various  counties. 

10.  In  case  a State  bank  examiner  linds  a bank  to  be  in  a failing  or  unlawful  con- 
dition, or  perj)otrating  fraud,  ho  makes  a full  report  of  tho  condition  of  tlio  bank  to 
the  secretary  of  state,  who  then,  through  tho  attorney-general,  brings  an  injunction 
proceeding  in  the  circuit  court  of  the  county  in  which  the  bank  is  situate,  reriucstiug 
the  closing  of  tho  bank  and  tho  apxmintmont  of  a receiver.  This  system,  while  it 
divides  responsibility  and  is  protective  against  an  abuse  of  xiower,  is  wanting  intiox- 
ibility  and  occasionally  in  adaptation  to  the  situation.  As  a rule  it  works  without 
friction,  but  in  some  cases  delays  occur  which  are  detrimental  to  Ihe  interests  of  tlio 
innocent  dexiositor  who  is  uninformed  as  to  the  failing  condition  of  the  bank.  When 
a bank  is  once  closed  it  is  under  the  control  of  the  court  through  tho  receiver 
ax')i>ointed  thereby.  Ux^to  this  time  no  xirovision  has  been  made  to  keeii  the  depart- 
ment of  state  informed  as  to  tho  x^rogress  of  settlement  of  tlie  affairs  of  tlio  bank. 
For  statistical  and  other  useful  x’lit'poses  this  should  be  done,  and  x'robably  will  be 
arranged  by  common  consent,  even  before  the  law  can  be  amended. 

11.  There  are  now  no  legal  provisions  covering  or  referring  to  the  issue  of  bank 
circulation. 

12.  While  tho  State  of  Jilissouri  has  uxion  its  statute  books  an  elaborate  and  care- 
fully drawn  savings-bank  law,  yet  it  is  true  that  under  this  law  there  has  been  but 
one  such  bank  organized.  This  is  a very  successful  institution.  While  this  is  a fact, 
it  is  not  to  bo  understood  that  no  other  banks  do  a savings  business.  Very  many  of 
tho  banks  have  lines  of  dexiosit  of  this  kind.  Probably  fifteen  of  tho  trust  com- 
Xianies  of  the  State  have  a savings  bank  department.  In  this  State,  owing  to  a 
provision  in  the  constitution,  savings  banks  have  a caxiital  stock.  Tho  shares  must 
bo  divided  at  a x’srr  value  of  $100.  Tho  entire  amount  must  bo  subscribed  and 
actually  xiaid  up  in  lawful  money  of  tho  United  States.  The  other  xirovisions  for 
incorporatingare  somewhat  similar  to  those  mentioned  for  banks.  The  capital  stock 
can  bo  not  less  than  $10,000  in  cities  having  a xmxmlation  of  50,000  or  under,  and  not 
less  than  $50,000  in  cities  having  a xmxmlatiou  of  more  than  50,000  and  less  than 
150,000,  and  not  less  than  $100,000  in  cities  having  a xmpulation  of  150,000  or  over. 
This  capital  stock  must  be  invested  in  certain  bonds  and  stocks,  as  set  out  rather 
voluminously  in  the  law.  It  is  made  unlawful  for  such  banks  to  deal  or  trade  in 
real  estate,  except  under  certain  sx>ecific  conditions  laid  down  in  tho  statutes.  Ranks 
of  this  kind  having  a capital  of  $10,000  may  receive  dexmsits  to  tho  amount  of 
$200,000.  Those  having  a capital  of  $25,000  may  receive  dexiosits  to  tho  amount 
of  $500,000;  those  having  a cax)ital  of  $50,000  may  receive  to  the  amount  of 
$1,000,000,  and  no  greater  amount  of  dexmsits  shall  be  received  without  a like  x^ropor- 
tionato  increase  of  cash  ca]iital.  No  such  bank  shall  have  a capital  stock  of  more 
than  $5,000,000.  Strict  regulation  is  made  in  tho  law  for  tho  declaring  of  dividends. 
Tho  aggregate  amount  that  may  bo  received  fi-oni  any  one  individual  or  corx^oration 
shall  not  exceed  .$1,000.  The  law  makes  it  tho  duty  of  tho  bo.ard  of  directors  to 
regulate  from  time  to  time  tho  rate  of  interest  to  be  allowed  tho  depositors  out  of 
tho  net  xn-olits,  and  to  x’ay  or  credit  the  same  semi-annually  on  dates  to  bo  fixed  by 
tho  by-laws.  No  dividends  can  bo  declared  or  x>aid  until  at  least  one-tenth  of  tlm 
net  x^rofits  of  tho  corporation  shall  h.avo  been  carried  to  the  credit  of  tho  guarantee 
fund.  Tho  available  cash  fund  of  these  banks  must  at  all  times  bo  maintained  at 
over  15  ])cr  cent  of  tho  whole  amount  of  its  assets.  Tho  dexiosits  of  tho  funds  of  the 
bank  in  any  one  bank,  safe  dox)osit,  or  trust  coinp.auy  can  not  exceed  20  x>cr  cent  of 
tho  total  dexios.ts,  capital,  and  surplus  of  tho  dexjosit  bank.  No  director  or  officer 
of  such  bank  can  bo  an  indorser  or  surety  or  in  auy  manner  an  obligor  for  moneys 
loaned  or  borrowed  of  the  bank.  Boards  of  directors  of  such  banks  must  meet  at  least 
once  in  each  month. 

j\to?^T.^Vjsr^v. 

[S.  Jl.  Vl.yiiii,  luvlional-lKuik  cxaniiiu'r.] 

1.  Corporate  State  bank.s,  s.avings  banks,  trust,  deposit,  security,  and  loaning  cor- 
porations. Corporations  organized  under  section  fiOl,  as  follows:  First,  to  receive 
moneys  in  trust  and  to  accumulate  tho  same  .at  such  ratesof  interest  as luay  bo  obtained 
or  agreed  on,  or  to  allow  such  interest  thereon  as  may  bo  agreed  upon.  Second,  to 
accej)t  and  execute  all  such  trusts  and  x>erform  such  duties  of  every  descrix)tion  as 
may  bo  committed  to  them  by  any  x>orson  or  x)ersons  whatsoever,  or  auy  corporations, 
or  may  bo  committed  or  transferred  to  them  by  order  of  any  of  tho  courts  of  record 
in  this  State  or  auy  other  State,  or  of  tho  United  States.  Third,  to  take  and  aceexd 
by  grant,  assignment,  transfer,  devise,  or  bcrxncst  and  hold  any  real  or  xmrsonal 
estate  or  trust  created  in  accordance  with  tho  laws  of  this  State  or  any  other  State, 
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or  of  the  United  States,  and  exeente  sncli  lo<;al  trusts  in  regard  to  the  same,  on  such 
terms  as  may  he  declared,  established,  or  agreed  upon  in  regard  thereto,  or  to  oxeeu  to 
or  guarantee  any  bond  or  bonds  re<[uired  by  law  to  bo  given  in  any  proceedings  in 
law  or  equity  in  any  of  the  courts  of  this  State  or  other  Slate,  or  of  the  United  States. 
Fourtli,  to  act  as  agent  for  tho  investment  of  money  for  other  jx-rsons  or  corpora- 
tions and  as  agent  for  persons  and  corporations  for  tho  purpose  of  issuing,  register- 
ing. transferring,  or  countersigning  tho  ccrtilicates  of  stock,  bonds,  or  other  evidcnco 
of  debt  of  any  corporation,  association,  municipality,  State,  or  public  authority  on 
such  terms  as  may  bo  agreed  upon.  Fiftli,  to  accept  from  and  execute  trusts  for 
married  women  in  respect  to  their  separate  property,  whether  real  or  personal,  and 
act  as  agents  for  them  in  tho  management  of  such  property,  and  generally  to  have 
and  exercise  such  powers  as  are  usually  had  and  exercised  by  trust  coni])anies.  Sixth, 
to  act  as  trustee,  assignee,  or  receiver  in  all  cases  were  it  shall  be  lawful  for  any 
court  of  record,  oftieer,  cor)>oration,  or  person  to  appoint  a trustee,  assignee,  or 
receiver,  and  to  bo  appointed,  commissioned,  and  act  as  administrator  of  any  estate, 
executor  of  any  last  will  and  testament  of  any  deceased  person,  and  as  guardian  of 
tho  person  and  estate  of  any  minor  or  minoi's,  or  of  tho  estate  of  any  lunatic,  imbe- 
cile, spcudtlirift,  habitual  drunkard,  or  other  persons  disqualified  or  unable  from 
!uiy  cause  to  manage  their  estate,  fseventh,  to  guarantee  the  fidelity  and  diligent 
performance  of  tho  duty  of  persons  holding  public  or  private  trust  and  to  certify 
and  guai-auteo  title  to  real  estate.  Eighth,  to  loan  money  upon  real  estate  and  col- 
lateral security,  and  execute  and  issue  its  notes,  debentures,  payable  at  a future  date, 
and  to  pledge  its  mortgages  upon  real  estate  and  other  securities  as  security  there- 
for. Ninth,  to  buy  and  sell  Government,  State,  county,  municiiial,  and  other  bonds, 
and  all  kinds  of  negotiable,  nonuegotiable,  and  commercial  paper,  stocks,  and  otlier 
investment  securities.  Tenth,  to  become  indorsor  and  surety,  and  to  secure  indorsers 
and  sureties,  for  a compensation,  upon  such  terms  and  conditions  as  shall  be  agreed 
upon  by  the  trustees  of  such  corporation.  Eleventh,  to  take  and  receive  from  any 
individual  or  corporation  on  dejiosit,  for  safe-keeping  and  storage,  gold  and  silver 
plate,  jewelry,  stocks  and  securities,  and  other  valuable  and  personal  property,  and 
to  collect  coupons,  interest,  and  dividends  on  said  above-described  securities,  and  to 
rent  out  the  use  of  tho  safes  and  other  reeeptacles  on  their  premises  upon  such  terms 
and  for  such  compensation  as  may  be  agreed  upon. 

2.  State  banks : Capital  stock  must  be  paid  into  the  treasury  in  cash,  and  certificate 
to  that  effect  tiled  witli  State  auditor  and  in  county  clerk’s  office.  Can  transact  no 
business  until  authorized  by  the  State  auditor.  Certificate  of  auditor  must  bo 
published  in  city  or  county  newspaper,  at  least  four  insertions,  immediately  after 
issuing  ccrtilicatc.  Savings  banks:  Capital  must  be  not  less  than  $100,000,  and 
paid  in  c.ash,  but  such  corporation  may  be  organized  with  not  exceeding  $500,000 
capital,  of  which  at  least  $100,000  must  be  paid  in  before  deposits  are  received,  bal- 
ance upon  call  of  directors  within  five  years  from  date  of  tiling  articles  of  incorpo- 
ration, but  not  more  that  25  per  cent  must  bo  called  in  during  any  one  year.  All 
calls  to  be  made  upon  thirty  days’  notice.  Trust-deposit,  security,  and  loaning  busi- 
ness; When  $100, OdO  has  been  subscribed  for  and  paid  in  in  cash  such  corporation 
may  proceed  to  business.  They  must  commence  within  ninety  days  after  tiling 
articles  of  incorporation.  Banks  organized  under  section  G04  ; Throe  or  more  persons 
can  associate  themselves  by  articles  of  agreement,  in  writing,  as  provided  by  law, 
for  one  or  more  juirposes,  included  under  tho  above  section,  and  may  become  incor- 
porated under  title  designating  such  business.  The  articles  of  agreement  shall  be 
signed  and  acknowledged  and  shall  bo  tiled  in  the  ofiico  of  tho  secretary  of  st.ate, 
II  and  a duplicate  thereof  recorded  with  tho  recorder  of  deeds  in  tho  county  in  v/hich 

I tho  corporation  has  its  principal  i)laco  of  business. 

3.  State  banks:  State  auditor.  Savings  b.iTiks : Find  no  special  provision.  Trust- 
deposit,  security,  and  loaning  business:  Secretary  of  state.  Banks  organized  under 
section  GO-t : Secretary  of  state. 

4.  (A)  State  banks:  Not  less  th.au  $20,000.  Can  bo  increased,  but  must  bo  paid 
up  in  cash.  Savings  banks:  Not  less  than  .$100,000.  Maybe  organized  on  .a,  basis 
of  $500,000,  of  which  at  least  $100,000  must  bo  paid  up,  and  tho  balance  upon  the 

Scall  of  the  directors.  Trust-deposit,  security,  and  loaning  business:  Not  less  than 
.$100,000,  nor  exceeding  $500,000.  The  amount  is  fixed  by  articles  of  incorporation. 
Banks  organized  under  section  GO!  : Not  less  than  $100,000  paid  in,  nor  $10,000,000 
ii  subscribed.  (B)  St.ate  banks;  Stockholders  elect  directors,  who  appoint  ofiicers. 
p Savings  banks:  Stockholders  elect  directors,  who  appoint  officers.  Trust-deposit, 
0 security,  and  loaning  business:  Managed  by  not  less  than  three  directors.  Banks 

n organized  under  section  G04 ; Managed  by  not  less  than  three,  nor  more  than  twenty- 
five  directors.  (C)  State  banks:  I.iable  for  all  debts  contracted  during  term  as  offi- 
ia  cers  or  stockholders,  equally  and  ratably  to  extent  of  their  holdings.  When  stock 
is  sold  liability  ceases  at  the  end  of  six  months  from  sale  and  transfer.  Savings 
i-  banks : Liability  the  s.ame  as  above.  Trust,  deposit,  security,  and  loaning  business : 
q Liability  tho  same  as  above.  Banks  oiganized  under  section  G04 : Liability  sa;no  as 


I 


140  REPORT  OP  THE  COMPTROLLER  OF  THE  CURRENCY. 


above.  (D)  State  baulcs:  First  Mondays  in  .Tannary  and  July  to  State  auditor 
Savings  banks;  First  Mondays  in  January,  Aiiril,  July,  and  October  to  State  audi- 
tor, and  any  other  time  auditor  ealls  for  it.  Trust- deposit,  security,  and  loaning 
business:  Same  as  above.  Banks  organized  under  section  604:  Same  as  above. 
(E)  It  is  the  duty  of  the  State  examiner  to  visit  each  year,  -without  x)rovious  notice, 
each  of  the  banks  and  banking  corimrations,  and  savings  banks,  investment  and 
loan  coini)anies  iucorx)orated  under  the  la-ws  of  this  State,  or  doing  business  under 
any  law  of  the  State  concerning  corporations,  and  to  examine  into  their  aft’airs  and 
ascertain  their  linancial  condition ; to  inspect  and  verify  the  amount  of  their  securi- 
ties and  assets,  and  to  inquire  into  any  violations  of  laws  governing  such  banks  and 
institutions.  (F)  State  banks:  The  total  liability  to  any  bank,  including  the  lia- 
bility of  members  of  firms,  is  restricted  to  15  per  cent  of  actual  paid  capital  and  j)er- 
luanent  suriilus.  Purchase  of  commercial  paper  is  not  considered  as  money  borrowed. 
Savings  banks:  At  least  one-half  of  the  cax)ital  x^aid  in  and  one-half  of  the  dexiosits 
must  be  invested  in  bonds  or  other  securities  of  the  United  States,  or  any  of  the 
States  or  Territories,  or  county  or  city,  town  or  school  district  of  this  State,  on  which 
interest  is  regularly  paid,  or  loaned  on  unincumbered  real  estate,  worth  at  least 
double  the  amount  to  be  secured.  The  remainder  may  bo  invested  in  said  bonds  or 
loans  as  aforesaid,  but  no  loan  must  be  made  on  x^orsonal  security  of  lessth.au  two 
resx)onsible  persons,  or  collateral  security  to  be  axiproved  by  the  directors.  No  loan 
upon  xiersonal  security  shall  bo  made  to  any  one  person  or  xiartuership  exceeding 
$10,000.  Trust-dexjosit,  security,  and  loaning  business:  Find  no  special  provison  of 
restrictions.  Banks  organized  under  section  604;  Organized  for  special  x^urposes. 
(G)  State  banks:  At  least  20  X'cr  cent  of  immediate  liabilities.  One-halfof  this  may 
bo  due  from  solvent  banks.  Savings  banks:  Find  no  sxiccial  x^rovisions.  Trust- 
deposit,  security,  and  loaning  business : Find  no  special  xirovisions.  Banks  organ- 
ized under  section  604 : Find  no  special  provision-s.  (H)  State  banks:  None.  Sav- 
ings banks : Must  set  aside  annually  at  least  5 x^er  cent  of  its  net  profits,  until  such 
surx)lu3  amounts  to  20  x^er  cent  of  the  c.apital  stock.  Trust-deposit,  security,  and 
loaning  business;  Find  no  special  x^ revision.  Banks  organized  under  section  604: 
Find  no  sx>ecial  provision. 

5.  State  banks:  No  provision.  Allows  interest.  Savings  banks : Section  624  pro- 
vides that  savings  banks  must  receive  on  deposit  all  sums  of  money  which  may  be 
offered,  birt  h.ave  a right  to  limit  the  aggregate  amount  which  any  one  person  or 
society  may  dex^osit  to  such  sum  as  it  may  deem  expedient,  and  also  provides  that  it 
may  refuse  to  receive  any  deposits.  The  board  of  directors  has  a right  to  regulate 
the  x>aymeut  of  deposits,  and  regulations  must  be  xmsted  in  some  consx)icuous  xdace 
in  the  room  in  which  such  corxioration  transacts  its  business,  and  must  also  print 
the  regulations  in  its  pass  books  delivered  to  dex)08itors.  Allows  interest.  Trust- 
dex>osit,  security,  and  loaning  business:  Receives  trust  deposits  for  the  xiurposo  of 
loaning  and  investment.  Allows  interest.  Banks  organized  under  section  604: 
Organized  for  sx^ecial  x>urposos. 

6.  Find  no  sx)ecial  x^rovisiou. 

7.  Find  no  special  xn-ovision. 

8.  State  banks:  First  Mondays  in  January  and  .July.  St.atements  signed  by  presi- 
dent or  cashier  on  oath,  attested  by  at  least  two  directors,  showing  x^lainly  resources 
and  liabilities,  amount  of  each  kind  thereof.  Must  be  x^ublished  once  in  some  uews- 
X)ax)er  of  the  county  where  such  bank  is  located,  if  .any  nowsxiaxier  bo  xiublished 
therein.  Proof  of  such  xniblication  shall  bo  furnished  to  State  auditor.  Savings 
banks:  Rciiort  to  State  auditor  first  Mondays  in  January,  Axiril,  July,  aud  October, 
and  x^ublish  same  as  State  banks.  Trust-deposit,  security,  and  loaning  business: 
Same  as  above.  Banks  organized  under  section  604 : Same  as  above. 

9.  State  banks : Taxed  as  national  banks.  Saviu^s  banks : Licenses  scaled  accord- 
ing to  business  transaction.  Trust,  deposit,  security,  and  loaning  business:  Taxed 
as  n.ational  banks.  B.anks  organized  under  section  604 : Taxed  as  national  b.anks. 

10.  No  siiecial  xirovision  for  closing  uxi  the  business  of  insolvent  banks.  It  Avould 
come  under  the  general  head  of  insolvent  incorxiorations. 

11.  Find  no  x>rovision  referring  to  the  issue  of  bank  circulation. 

12.  Savings  banks:  Any  number  of  xiersous,  not  less  than  three,  may  iucorpor.ate. 
Cai)ital  must  bo  held  by  tlio  bank  as  a guaranty  to  its  dci)ositors.  Must  bo 
invested  as  x>rovidcd.  Stockholders  xiarticipato  in  xu'ofits  after  depositors  have  been 
paid  such  rates  of  interest  as  may  bo  x>iovidod  by  the  by-laws.  Stockholders  elect 
not  to  exceed  thirteen  directors.  Uirectors  elect  such  ollicors  as  their  business 
requires,  and  remove  at  their  i)leasuro.  Uirectors  hohl  office  until  the  first  Monday 
in  .fanu.ary  next  after  tlieir  election  or  axiitointmcut  and  until  their  successors  are 
elected  aud  (lualilicd.  Elections  must  bo  held  on  the  first  Jlonday  in  January  of 
each  year.  Directors  must  bo  citizens  of  the  United  States,  and  at  least  three- 
fourths  of  them  must  bo  residents  of  the  State.  Every  director  must  own,  in  his 
own  right,  at  least  ten  shares  of  the  cax)ital  stock.  If  iio  ce.ases  to  bo  the  owner  of 
these  ten  share.s,  or  becomes  in  any  manner  disqualified,  he  shall  cease  to  bo  a direc- 
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tor.  A majority  roto  of  tho  members  of  tbe  board  of  directors  is  required  in  making 
any  order  ibr  or  authorizing  any  investment  of  money,  or  tlic  sale  or  transfer  of  any 
stock  or  seeurities,  or  other  real  or  personal  i>roperty  belonging  to  tho  eor]>oration, 
or  the  appointment  of  any  officer  receiving  any  salary.  Section  G27  says  no  presi- 
dent, vice-president,  director,  or  other  oflicor,  or  serwant  of  such  corporation,  shali 
directly  or  indirectly  borroav  any  of  tho  funds  of  such  corporation  or  of  its  deposits, 
or  in  any  manner  x'lso  tho  same  in  their  private  alTairs  or  business,  nor  shall  any 
director  receive  any  pay,  salary,  or  emolument  until  after  such  interest  as  tho  direc- 
tors shall  have  determi'iied  to  allow  depositors  shall  be  xxrovided  for  in  accordance 
with  tho  regulations  of  tho  corporation.  The  corixoratiou  may  purchase,  hold,  and 
convoy  real  estate  as  follows:  Such  as  may  bo  necessary  for  their  business,  not 
exceeding  the  value  of  $150,000.  Such  as  is'mortgagod,  to  wit:  For  moneys  loaned 
or  given  as  security  for  money  loaned  or  advanced;  such  as  is  pxirchased  at  sale  on 
judgment  or  decree  obtained,  etc.  Said  corporation  shall  not  buy  or  sell  any  per- 
sonal xiroxierty,  except  such  as  may  be  necessary  for  the  iiroiier  transaction  of  its 
business.  Must  at  all  times,  during  business  hours,  submit  to  an  examination  by 
tho  State  auditor,  or  sucli  other  ixerson  or  persons  as  tho  legislative  assembly  or  the 
State  auditor  designates  or  apxioints  for  this  inirposo.  Any  officer  or  clerk  of  such 
corporation  who  willfully  makes  a false  oath  or  affidavit  relative  to  tho  financial  con- 
dition of  such  corporation  is  guilty  of  xierjnry,  and  upon  conviction  thereof  must 
be  xninished  accordingly.  No  greater  sum  than  $50,000  shall  be  at  any  time  deposited 
in  any  one  bank  or  corporation. 


[R.  II.  Toxviilcy,  secretary  State  hanking  ileiiartmont.] 

1.  Incorporated  and  private  banks.  Permitted  to  trans.act  either  a commercial  or 
a savings  bank  business.  Maybe  a corporation,  a xiartnership,  a firm,  or  an  individual. 

2.  Every  bank,  corporation,  iiartnership,  firm,  or  individual,  organized  for  and 
desiring  to  transact  a banking  business,  shall,  before  commencing  such  business, 
make,  under  oath,  and  transmit  to  the  State  banking  board  a full,  comjileto,  and 
detailed  statement  of,  first,  the  name  of  tho  proposed  bank;  second,  if  incorporated, 
a certified  cojiy  of  tho  articles  of  incorxxoratiou ; third,  the  names  of  tho  incorporators, 
jiartners,  firm,  or  individuals;  fourth,  tho  county,  city,  town,  or  village  in  which  tho 
said  proposed  bank  is  located ; fifth,  the  nature  of  xirojiosed  banking  business,  whether 
commercial  or  savings ; sixth,  tho  amount  of  paid-up  capital  stock.  Whenever,  after 
tho  examination  and  ajiproval  by  the  State  banking  board  of  tho  statement  pro- 
vided for  in  section  G of  this  act,  tho  corjioration,  xiartnership,  firm,  or  individual 
shall  file  with  the  State  banking  board  tho  oath  of  the  jiresidcnt,  cashier,  iiartuer, 
member  of  tho  firm,  or  individual,  that  the  capital  stock  has  been  paid  in  as  pro- 
vided for,  and  in  compliance  with  section  4 of  this  act,  then  tho  State  banking  board 
shall,  without  unnecessary  delay,  issue  to  said  corporation,  partnorshixi,  firm,  or 
individual  a charter  for  the  same  xnirjioso,  and  in  tho  same  manner  as  in  section  5. 
On  recei^xt  of  said  charter  tho  iiroposcd  bank  may  begin  to  transact  a banking 
business. 

3.  The  auditor  of  public  accounts,  tho  State  treasurer,  and  tho  attorney-general  shall 
be,  and  they  are  hereby,  made  a board  which  shall  bo  designated  and  known  as  tho 
State  banking  board. 

4.  (A)  It  shall  bo  unlawful  for  any  coryioration,  iiartnership,  firm,  or  individual  to 
transact  a banking  business  unless  such  coriioration,  iiartuership,  firm,  or  individual 
has  property  of  cash  value  as  follows:  In  cities,  villages,  and  communities  having  a 
population  of  less  than  1,000  inhabitants,  $5,000 ; more  than  1,000  and  less  than  1,500, 
$10,000;  less  than  2,000  and  more  than  1,500,  $15,000;  less  than  3,000  and  more  than 
2,000,  .$20,000;  less  than  5,000  and  more  than  3,000,  $25,000;  less  than  10,000  and  more 
than  5,000,  $30,000 ; more  than  10,000,  $50,000.  (B)  As  sxiecified  in  articles  of  incorpora- 
tion for  corporatod  banks ; no  legal  requirements  for  private  banks.  (C)  Evcrystock- 
holder  in  any  banking  corporation  transacting  a banking  business  in  this  State  shall  bo 
liable  to  tho  creditors  of  such  bank  for  an  amount,  over  and  above  tho  share  or  shares 
of  stock  so  hold,  equal  to  the  paid-uj)  value  thereof,  for  all  liabilities  accruing  while 
such  stock  is  owned  or  held  by  such  shareholder.  (D)  Every  bank  and  every  cor- 
poration, partnership,  firm,  or  individual  transacting  a banking  business  shall  make 
to  the  State  banking  board  not  less  tlian  four  reports  during  each  year.  Each  report 
shall  state  such  resources  and  liabilities  at  the  close  of  business  on  any  iiast  d.ay  by 
tho  State  banking  board  specified,  and  shall  bo  transmitted  to  said  board  within  five 
days  after  the  receipt  of  a request  or  a requisition  therefor.  And  a summary  of  such 
report  in  tho  form  prescribed  by  tho  State  banking  board  shall  bo  iniblished  in  a 
newsixaper  published  in  tho  place  where  such  banking  business  is  transacted,  or  if 
there  is  no  newspax>er  in  tho  iilaco,  then  in  one  iiublished  in  tho  same  county,  at  tho 
expense  of  such  bank,  corxioration,  firm,  or  individual ; and  proof  of  such  iiublication 
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sliall  bo  transmitted  to  tbo  State  banking  (joara  wuriiu  twenty  days  from  tlic  date 
lix('d  for  sucb  report.  (E)  Tbo  State  banking  board  sbail  appoint  a Ruitablc  ])crson 
or  ])ersous  b.aving  at  least  three  years’  actual  oxi)cricnee  in  the  banking  business,  or 
with  the  affairs  of  the  St.ato  banking  do])artment,  to  make  an  examination  of  and 
into  tbo  afl'airs  of  every  bank,  and  every  corporation,  partnership,  firm,  or  individual 
transacting  a biuiking  business,  as  often  as  shall  be  deemed  necessary  and  proper 
and  at  least  once  in  every  year.  (F)  No  f orporation  conducting  a banking  business 
shall  make  iiuy  loan  or  discount  on  the  security  of  the  shares  of  its  own  capital  stock, 
nor  be  thcpureliaser  or  holder  of  any  .such  shares,  unless  such  security  or  purchase  shall 
bo  necessary  to  prevent  loss  upon  a debt  previously  contracted  in  good  faith;  and 
stock  so  purchased  or  acquired  shall  within  six  months  from  the  time  of  its  juirchaso 
be  sold  or  dispo.sed  of  at  ])ablic  or  priv.ato  sale ; or  in  default  thereof,  a receiver  m.ay 
be  appointed  to  close  up  the  business  of  the  bank.  Provided,  that  in  no  case  shall  the 
amount  of  stock  so  held  exceed  10  per  cent  of  the  j)aid-ui>  capital  of  such  bank.  No 
pai  tership,  llrm,  or  individual  transacting  a banking  business  in  this  State  shall  be  per- 
mitted to  carry  any  note  or  obligation  of  any  such  partnership,  lirm,  or  individual,  or 
any  of  the  members  of  such  partnership  or  firm,  as  any  part  of  the  assets  of  the  bank. 
And  no  officer,  director,  or  employee  of  any  corporation  tr.ansacting  a bankingbnsiness 
in  tliis  State  shall  be  permitted  to  borrow  any  of  the  funds  of  the  bank  upon  his  own 
note  or  obligation,  or  upon  any  note  or  obligation  made  to  him  for  accommodation, 
without  having  lirst  obtained  "the  approval  of  a majority  of  the  board  of  directors  of 
the  bank,  and  the  approval,  if  obtained,  shall  Ijo  made  a part  of  the  records  of  the 
bank.  Any  individual  member  of  a firm,  partner,  officer,  director,  or  employee  who 
shall  violate  the  provisions  of  this  section  shall  bo  deemed  guilty  of  the  embezzlement 
of  the  funds  of  said  bank  to  the  extent  of  said  notes  or  obligations  so  given,  and  on 
conviction  thereof  shall  bo  puniohed  by  a lino  not  exceeding  .$1,000,  or  imprisonment 
in  tho  penitentiary  not  to  exceed  five  years,  or  both,  at  the  discretion  of  the  court.  No 
individual,  firm,  or  corporation  transacting  .abauking  business  iuthis  State  shall  loan 
to  anj'  single  corporation,  firm,  or  individual,  including  in  such  loan  all  loans  made 
to  tho  several  members  or  shareholders  of  such  firm  or  corporation,  more  than  20  per 
cent  of  tho  paid-up  capital  of  such  bank.  And  in  no  case  shall  tho  total  li.abili- 
tics  of  tho  scver.al  stockholders  of  an  incorporated  bank  to  such  bank  exceed  50  per 
cent  of  thoxiaid-up  capital  of  such  b.auk.  But  tho  discount  of  bills  of  exchange  drawn 
in  good  faith  against  actually  existing  v.alues,  and  the  discount  of  commercial  paper 
actually  owned  by  tho  person  negotiating  tho  same,  shall  not  bo  considered  .as  money 
borrowed.  Any  officer,  director,  or  cmiiloyoo  of  any  corporation  transacting  a bank- 
ing business  in  this  State,  who  shall  knowingly  permit  or  allow  tho  shareholders  of 
such  bank  to  at  any  ono  time  become  indebted  to  such  banking  corporation  in  a total 
sum  exceeding  50  per  cent  of  tho  paid-ux>  capital  of  such  banking  corporation  shall 
bo  deemed  guilty  of  felony,  and  upon  conviction  thereof  shall  bo  subject  to  a lino  of 
not  to  exceed  $500,  or  by  imprisonment  not  to  exceed  three  years  in  tho  State  peni- 
tentiary, or  both,  at  tho  discretion  of  tho  court.  (G)  Every  bank  shall  at  all  limes 
have  on  hand  as  a reserve  in  available  funds  an  amount  equal  to  at  least  15  per  cent 
of  tho  aggregate  amount  of  its  dexiosits.  Two-tifths  of  said  15  x’cr  cent  shall  bo  in 
cash  in  tho  v.aults  of  tlio  bank ; provided,  that  in  cities  having  .a  xm]nilatiou  of  more 
than  25,000  said  reserve  shall  bo  20  x>er  cent  of  tho  aggregate  amount  of  tho  dejmsits ; 
Xirovided  further,  that  savings  banks  shall  have  on  hand  at  all  times  as  a reserve  in 
available  funds  an  amount  equal  to  at  least  5 xier  cent  of  their  aggregate  dexmsit.s. 
(II)  Any  cori)oration,  x^artnership,  firm,  or  individual  transacting  a banking  business 
may  semiannually  declare  a dividend  of  so  much  of  the  not  x>i'olits  as  it,  they,  or  ho 
may  judge  cxxiedient,  but  such  coiq^or.afion,  xiJvrtncrshix'),  lirm,  or  individual  shall, 
beioro  tho  declaration  of  .a  dividend,  caiTy  ono-teuth  part  of  its  net  ])rolits  to  its  sur- 
Xilus  fund  until  the  same  shall  amount  to  20  ]ier  cent  of  its  xui^^id-uxi  caxntal  stock. 
No  corx>oration,  x»artncrshixi,  lirm,  or  individual  transacting  a banking  business  in 
this  State  shall  withdraw,  or  x'crmit  to  bo  withdrawn,  either  in  tho  form  of  dividends 
or  otherwise,  any  xuart  of  its  eaxiital.  Jf  losses  have  at  anytime  been  sustained, 
equal  to  or  exceeding  undivided  x>rofits  on  hand,  no  dividend  shall  bo  made;  and  no 
dividend  shall  bo  made  by  any  bank  transacting  a banking  business  under  the  laws 
of  this  State  to  an  amount  greater  than  tho  net  x’l’olits  oii  hand  less  tho  losses  and 
bad  debts. 

5.  No  bank,  coriioration,  xiartncrshixi,  firm,  or  individual  transacting  a banking 
business  in  this  State  shall  aceox>t  or  receive  on  do]iosit  for  any  xmrimso  any  money, 
bank  bills.  United  States  Treasury  notes  or  currency,  or  other  notes,  bills,  cheeks, 
drafts,  credits,  or  currency,  when  such  bank,  corporation,  ])artnershi]i,  firm,  or  iudi- 
vidu.al  is  insolvent.  Savings  hank  shall  receive  dejmsits  to  an  amount  not  exceeding 
ten  times  the  aggregate  amount  of  its  xiaid-uxi  capital  and  surxilus.  Interest  xiaid 
on  time  certificates  of  dejiosit,  also  on  x>'>iblic  moneys  under  dex>ository  law  of  this 
State,  for  Avhich  bond  is  required. 

f).  None. 

7.  No. 
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8.  Suniniavy  of  report  muter  call  of  State  Rankiiijr  board  published  iu  local  news- 
paper at  least  four  times  annually.  List  of  slia.rebohlers  with  number  of  shares 
owned  by  each,  subject  to  ymblic  iuspeetioii. 

9.  None  except  for  examination  fees. 

10.  'Whenever  it  shall  a)>pear  to  the  State  banking  board  from  an  examination  or 

report  provided  for  by  this  act  that  the  capital  of  any  cori>oration,  partnership,  linn, 
or  individual  transacting  a banking  business  in  this  Stale  is  impaired,  • » » 

the  said  State  banking  board  shall  communicate  the  tacts  to  the  attorney-general, 
who  shall  thereupon  cause  an  application  to  bo  made  to  the  district  court  of  the 
county  where  snch  corporation,  etc.,  is  located,  or  to  any  judge  of  such  court,  for 
the  ai)i)ointmcnt  of  a suitable  yierson  as  receiver  to  take  charge  of  the  business  and 
alVairs  of  and  wind  uy)  such  bank. 

11.  None. 

12.  Any  corporation,  yiartuer.shiy),  linn,  or  individual  designating  its,  their,  or  his 
business  as  that  of  a savings  bank,  shall  have  yiower  to  carry  on  a savings  bank 
business  as  yireseribed  and  limited  in  this  act.  Any  savings  bank  may  receive 
deposits  from  the  general  ymblic.  The  funds  of  any  savings  bank,  cxccytt  the  reserve 
yirovided  for  in  tliis  act,  shall  bo  invested  in  bonds  of  the  United  States,  or  of 
any  State  iu  the  United  States,  or  in  the  ymblic  debt  or  bonds  of  any  city,  county, 
township,  village,  or  school  district  of  any  State  of  the  United  States  which  shall 
have  been  authorized  by  the  legisl.aturo  of  the  State,  or  .shall  bo  loaned  on  negotia- 
ble yjaper,  secured  by  any  of  the  above-mentioned  classes  of  security,  or  upon  notes 
or  bonds  secured  by  mortgage  lien  upon  uuincumbci'ed  real  c.stato  (yirovided  that 
second-mortgage  loans  may  be  made  on  improved  farm  lands,  but  no  loan  shall  bo 
made  on  such  improved  farm  Lands  or  other  real  estate  which,  including  the  aggre- 
gate amount  of  incumbrance  thereon,  shall  exceed  50  yier  cent  of  the  cash  value 
tiiereof),  or  upon  notes  secured  by  collateral  security  of  known  marketable  value, 
or  held  as  cash,  or  shall  bo  deposited  in  good  solvent  banks;  yirovided,  that  chattel 
mortgages  shall  not  bo  deemed  collateral  security,  and  savings  banks  are  hereby 
pi'ohibited  from  investing  their  funds  iu  them,  except  chattel  loans  on  cattle. 
Nothing  in  this  section  shall  yirohibit  .a  savings  bank  from  issuing  certificates  for 
legitimate  deposits,  f'avings  banks  shall  not  be  subject  to  the  provisions  of  section 
4 of  this  act  relating  to  capital,  but  it  sh.all  be  unlawful  for  any  savings  bank  to 
transact  a savings  bank  business  iu  this  St.atc  with  a yiaid-uyi  cayiital  of  less  than 
$12,000,  one-third  of  which  may  bo  invested  in  bank  building  and  the  lot  or  lots  on 
which  the  same  are  situated  and  the  necessary  bank  furniture  and  fixtures;  yiro- 
vided that  on  and  after  the  yiassagc  of  this  act  it  shall  bo  nnl.awfiil  for  any  savings 
bank  to  organize  and  commence  a savings  bank  business  with  a yiaid-uyi  cayiital  of 
less  than  $25,000  in  cities  having  more  than  25,000  yioyiulation ; yirovided,  further, 
that  no  savings  bank  in  this  State  shall  receive  deposits  to  an  amount  exceeding  ten 
times  the  aggregate  amount  of  its  yiaid-nyi  cayiital  and  suryilus.  Any  coryioration 
transacting  a banking  busine.ss  in  this  State  may  purchase,  hold,  and  convoy  real 
estate  for  the  following  piiryioscs  only : Such  as  is  necess.ary  for  convenient  trans- 
action of  its  business,  not  exceeding  in  value  one-third  of  the  paid-uyi  cayiital;  such 
as  shall  bo  conveyed  to  it  for  debts  duo  the  bank,  and  such  as  it  shall  yiurchase  at 
sale  under  judgments  or  decrees  upon  its  socuritios,  but  the  bank  at  such  sale  shall 
not  bid  a larger  amount  than  to  satisfy  its  debt.  No  real  estate  so  acquired  in 
satisfaction  of  debts  or  at  a sale  nyion  its  judgments  or  decrees  shall  bo  held  longer 
than  live  years,  and  within  thirty  days  thereafter  must  bo  sold  at  yirivato  or  yiuldic 
sale,  and  at  no  time  shall  the  total  amount  of  real  estate  held  by  any  bank  for  any 
yiurposo  exceed  50  per  cent  of  the  paid-up  c.'ipit.al  of  such  bank.  S.avings  banks  shall 
not  be  subject  to  the  yirovisions  of  this  section. 

(Coyiy  of  the  banking  law  transmitted.) 


>Tir:V.^VX).A-. 

[.Tolui  E.  Jouos,  governor.  ] 

1.  Under  act  of  Nevada  State  legislature,  apyiroved  JLarch  23,  1891,  banks  are 
organized  and  are  divided  into  seven  classes,  viz : Class  1,  those  doing  business  in  the 
aggregate  to  the  amount  of  $500,000  or  more  per  mouth;  class  2,  $300,000  and  less 
than  $500,000  per  month;  class  3,  $200,000  and  less  than  $300,000  per  month;  class  4, 
$100,000  and  less  than  $200,000  yier  month  ; class  5,  .$50,000  and  less  than  $100,000  yier 
month;  class  C,  $25,000  and  less  than  $50,000  per  month;  class  7,  any  sum  less  th.an 
$25,(X)0  yier  month. 

2,  3,  and  4.  See  copy  of  act  approved  March  5,  1869. 

5.  See  copy  of  act  approved  March  5,  18(59,  and  interest  allowed  at  bank’s  oyition 
of  4 per  cent  yier  annum. 

G.  The  State  is  not  interested  as  a shareholder  in  .any  b.auk. 

7.  At  option  of  the  bank  corporations. 
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8.  Banks  sometimes  publish  statements,  hut  do  so  voluntarily. 

9.  Banks  of  the  lirst  class  ])ay  license  of  $200  per  mouth  ; hanks  of  the  second  class 
pay  license  of  $150  per  month;  hanks  of  the  third  class  pay  license  of  $100  j)er 
month  ; hanks  of  the  fourth  class  pay  license  of  $75  per  montli ; hanks  of  the  fifth 
class  ]>ay  license  of  $50  per  month;  hanks  of  the  sixth  class  pay  license  of  $25  per 
month  ; hanks  of  the  seventh  class  pay  license  of  $12  per  mouth. 

10.  Refer  to  act  approved  March  5,  1869. 

11.  Section  6,  of  article  8,  of  the  constitution  of  the  State  of  Nevada:  “No  hank 
notes  or  paper  of  any  kind  shall  ever  ho  i>ermitted  to  circulate  as  money  in  this 
State,  except  the  Federal  currency  and  the  notes  of  hanks  authorized  under  the 
laws  of  Congress.” 

12.  Refer  to  aet  approved  March  5,  1869. 

(Copy  of  act  inclosed.) 


ISTEW 

[James  0.  Lj'foi'd,  hanl:  commissioner.] 

1.  The  different  kinds  of  hanks  permitted  to  do  husiness  in  this  State  are  as  fol- 
lows ; Mutual  savings  hanks,  governed  hy  trustees  eleeted  hy  the  incorporators,  tlie 
incorporators  having  power  to  perpetuate  themselves  hy  filling  vaeaucies  as  they 
occur;  the  depositors  have  no  voice  in  the  management  of  the  hanks.  Guaranty 
savings  hanks,  with  a guaranty  fund  or  capital  stock  paid  in,  which  must  at  all 
times  he  equal  to  10  per  cent  of  the  general  deposits ; the  control  of  these  hanks  is 
in  tlie  hands  of  the  stockholders  who  elect  the  hoard  of  trustees,  and  the  depositors 
have  no  voice  in  the  management.  State  hanks  of  discount,  with  a capital  stock, 
controlled  hy  the  stockholders.  Trust  companies,  having  authority  to  do  hoth  a 
discount  and  a savings  hank  husiness,  as  well  as  the  husiness  of  trust  companies. 
The  savings  department  is  required  hy  law  to  ho  kept  as  a separate  department, 
and  is  amenable  hy  the  laws  governing  the  savings  hanks  of  the  State. 

2.  All  hanking  institutions  are  incorporated  hy  act  of  the  legislature,  and  there 
is  no  general  laAV  under  which  they  can  incorporate.  Having  obtained  the  charter, 
the  incorporators  organize  for  business,  with  no  other  requirements  than  that 
guaranty  savings  hanks  and  trust  companies  have  to  satisfy  the  hank  commissioners 
that  their  capital  or  guaranty  fund  has  been  paid  in  in  cash. 

3.  The  answer  to  this  question  is  contained  in  the  preceding  paragraph. 

4.  (A)  The  amount  of  capital  stock  is  determined  hy  the  legislature  in  each  case, 
and  the  payment  of  the  capital  stock  must  he  in  cash,  to  the  satisfaction  of  the  hank 
commissioners.  (B)  The  management  of  all  these  classes  of  hanks  is  in  control  of 
their  trustees  or  directors,  subject  to  the  laws  of  the  State  and  the  supervision  of 
the  hank  commissioners.  As  the  reply  to  this  inquiry  might  bo  elaborated  at  any 
length,!  refer  you  to  the  law,  copy  herewith.  (C)  The  liability  of  the  shareholders 
extends  only  to  the  amount  of  their  capital  stock,  (D)  Semiannual  rei)orts  of  condi- 
tion are  required  hy  statute  to  ho  made  to  the  hank  commissioners.  (E)  At  least 
annual  examinations  must  ho  made  hy  the  commissioners  of  all  these  institutions; 
and  the  bank  commissioners  are  authorized  to  apply  to  the  court  for  the  in-otectiou 
of  the  stockholders  and  doi>ositors.  (F)  The  restrictions  of  investments  of  savings 
hanks  are  to  ho  found  largely  in  chapter  114  of  the  session  laws  of  1895,  on  page  45 
of  the  ]>amphlet,  which  proscribes  the  class  of  investments  that  savings  hanks  may 
take.  The  trust  companies  and  State  hanks  are  prohibited  from  making  any  loan  to 
an  otlicer  and  director  except  hy  the  unanimous  approval  of  the  hoard  of  directors 
in  writing.  No  savings  hank.  State  hank,  or  trust  company  can  hire  money  or  give 
the  note  of  such  institution  except  hy  vote  of  the  trustees  or  directors  thereof,  duly 
recorded.  No  savings  hank  or  trust  company  can  loan  to  any  person,  firm,  or  its 
individual  members  an  amount  in  excess  of  10  jier  cent  of  its  deposits  or  capital 
stock,  nor  purchase  or  hold,  hoth  hy  way  of  investment  and  security  for  loans,  the 
stock  and  bonds  of  any  corporation  to  an  amount  in  excess  of  said  10  per  cent.  (G) 
No  amount  of  cash  reserve  is  required.  In  cxiilanation  of  this  it  porhajis  should  ho 
said  that  wo  have  only  two  State  Ijanks  of  discount,  and  hut  very  few  Irust  compa- 
nies doing  a discount  husiness.  (II)  The  savings  hanks  are  required  to  ])ass  to  the 
credit  of  the  guaranty  fund  annually  an  amount  equal  to  10  per  cent  of  their  net 
earnings  until  the  guaranty  fund  is  equal  to  5 iicr  cent  of  the  do]iosits. 

5.  There  are  no  restrictions  upon  the  receipt  of  deposits  hy  either  savings  hanks, 
State  hanks,  or  trust  companies,  and  it  is  not  the  custom  of  the  State  hanks  and  trust 
conqianies  to  allow  interest  on  deposits. 

6.  The  State  is  not  interested  as  a shareholder  in  any  of  the  hanks  of  the  State. 

7.  No  hanks  are  iiermitted  to  conduct  branch  offices  or  hanks,  although  there  is  no 
statute  on  the  subject. 

8.  'J’he  public  is  furnished  with  an  annual  report  of  the  condition  of  the  hanks  of 
tlie  State,  imhlishod  at  the  expense  of  the  State  and  distributed  to  those  who  ask 
for  it. 
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0.  The  savings  banks  pay  a tax  of  three- fourths  of  1 per  cent  on  the  amount  of  their 
deposits,  and  are  permitted  to  deduct  from  tho  gross  amount  of  deposits  the  amount 
of  real  estate  owned  by  tlio  bank,  -whether  acquired  by  purchaso  or  foreclosure,  and 
also  the  amount  of  all  real-estate  loans  made  at  a rate  of  5 per  cent  or  less.  Tho 
guaranty  banks  pay  in  addition  a tax  of  1 per  cent  on  their  guaranty  fund  or  capital 
stock;  and  tho  same  is  true  of  tho  trust  companies.  'While  this  tax  is  collected  by 
the  State  it  is  redistributed  by  tho  State  to  the  towns  of  the  State  in  tho  proportion 
that  tho  deposits  of  those  towns  in  tho  savings  banks  bear  to  tho  total  amount  of 
savings  deposits.  Tho  capital  stock  of  tho  State  banks  of  discount  is  taxed  locally 
in  tho  towns  where  tho  banks  aro  situated  at  tho  local  rate,  with  cortain  reductions 
on  account  of  real  estate  held  115’^  tho  bank,  ami  such  other  property  as  would  not  bo 
subject  to  taxation  if  held  by  an  individual  owner,  or  it  is  by  law  exempt  from  tax- 
ation when  owned  by  individuals. 

10.  If  tho  bank  commissiouers  aro  satisfied  that  it  is  not  for  tho  public  safety  that 
a banking  institution  should  coutiuuo  to  transact  business,  they  present  the  facts  by 
petition  to  some  justice  of  tho  supremo  court,  who  is  empowered  to  issue  an  injunc- 
tion restraining  tho  institution  in  -whole  or  in  part  from  the  transaction  of  further 
business.  If,  in  tho  judgment  of  tho  court  or  tho  commissioners,  it  is  better  for  tho 
creditors  that  tho  institution  should  continue  under  its  existing  managment,  that 
may  be  done,  or,  if  it  is  thought  advisable,  a receiver  can  be  apiminted  by  tho  court. 
Another  method  of  dealing  with  insolvent  savings  banks  is  to  reduce  the  deposit 
accounts  of  each  depositor  such  a percentage  that  the  assets  Avill  pay  out  tho  reduced 
amount.  The  bank  continues  to  transact  business,  and  when  it  has  realized  all  that 
can  be  realized  from  the  depreciated  assets,  tho  surplus  thus  accumulated  is  distrib- 
uted among  the  depositors.  If  the  bank  takes  new  deposits  they  must  be  kept  sep- 
arate and  invested  separately,  so  that  tho  old  institution  could  be  wound  up  and  the 
now  institution  go  on.  To  iliustrate : The  bank  commissiouers,  from  an  examination, 
are  of  tho  opinion  that  a bank  can  with  safety  only  pay  its  depositors  75  per  cent  of 
their  deposit  accounts.  Tho  deposits  are  accordingly  reduced  25  per  cent.  Any 
deiiositor  can  then  withdraw  75  per  cent  of  his  deposit  at  the  date  of  reduction.  If 
tho  bank  is  to  bo  finally  closed  up  because  of  loss  of  confidence  in  its  management, 
each  depositor  receives  the  75  per  cent  in  the  liquidation  and  as  much  more  as  tho 
assets  realize.  The  statute  relating  to  this  subject  may  bo  found  on  page  39  of  the 
pamphlet,  sections  26,  27,  28,  and  2k 

11.  The  legal  provisions  referring  to  the  issue  of  bank  circulation  will  bo  found  in 
chapter  163  of  tho  Public  Statutes,  on  page  27  of  the  pamplilet  above  referred  to. 

12.  By  reading  chapter  165  of  the  Public  Statutes,  on  page  33  of  the  pamphlet 
above  referred  to,  chapter  105  of  the  Session  Laws  of  1895,  on  page  42,  and  chapter 
111  of  the  Session  Laws  of  1895,  on  page  45,  you  will  find  an  answer  to  this  inquiry. 

(Copy  of  banking  laws  inclosed.) 

ISrENV  JERSEY. 

[George  S.  Duryeo,  bank  commissioner.] 

1 . Banks  of  discount,  deposit,  and  circulation,  individual  or  private  bankers,  sav- 
ings bank.s,  safe  deposit  and  trust  companies.  Individual  bankers  are  subject  to  tho 
same  control  and  supervision  as  incorporated  banks  of  discount,  deposit,  and  circu- 
lation, but  aro  not  required  to  become  incorporated.  They  are  not  authorized  to 
issue  -their  “notes,  bills,  currency,  or  other  circulating  medium  of  exchange.”  No 
individual  banker  can  legally  transact  a banking  business  in  the  State  until  he  has 
filed  a report  of  his  condition,  in  form  similar  to  that  required  of  incorporated 
banks,  nor  until  tho  commissioner  of  banking  and  insurance  shall  have  made  an 
examination  of  his  affairs  and  ascertained  that  ho  is  then  solvent  and  able  to  pay 
his  debts  at  maturitj',  and  .shall  have  issued  his  certificate  to  that  effect.  In  case  of 
the  insolvency  of  any  such  banker,  said  commissioner  may  institute  iiroceedings  in 
the  court  of  chancery  as  provided  by  law  in  the  case  of  insolvent  banking  corpora- 
tions, the  court  having  the  same  power  to  appoint  receivers,  make  distribution  of 
the  assets,  etc.,  as  in  the  latter  instance.  Safe  deposit  and  trust  companies  have 
the  trust  powers  usually  conferred  ui)on  such  institutions,  and  may  “receive  money 
on  deposit  to  bo  repaid  on  demand  or  otherwise,  as  may  be  agreed  upon  by  and  be- 
tween the  depositor  and  the  company,  and  with  or  without  interest,  as  they  agree.” 
They  aro  distinguished  from  banks  in  that  they  aro  not  given  the  power  to  discount 
bills,  etc.,  unless  located  in  a city  or  village  having  no  national  or  State  bank  of  dis- 
count and  deposit  (but  two  of  the  companies  being  so  situated),  nor  have  they  tho 
privilege  of  issuing  notes  to  circulate  as  money.  For  the  statutes  governing  tho 
same  see  tho  accompanying  pami^hlot,  marked  A.  The  following  answers,  from  2 to  11, 
inclusive,  relate  to  the  incorporated  banks  of  discount,  deposit,  and  circulation. 

2.  A certificate  of  association  must  bo  executed,  acknowledged,  and  recorded  in 
the  office  of  the  clerk  of  the  county  where  tho  bank  is  to  be  located  and  in  the  office 
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of  tlic  commissioner  of  banking  and  insurance.  Not  less  than  $50,000  of  tlio  capital 
stock  must  1)0  ]>aid  in.  A certificate  of  iuitliority  by  the  commissioner  of  banking 
and  insuranee  must  be  obtained.  The  commissioner  is  not  authorized  to  issue  such 
certificate  except  after  due  imiuiry  and  information,  from  which  he  shall  be  satisfied 
that  the  institution  is  reciuired  for  tlie  public  benefit;  also  that  it  has  complied  with 
all  preliminary  rc(iuircraents  of  law,  which  comprehend  the  due  exectition  and  record- 
ing of  the  certificate  of  association  and  the  ])aymeiit  of  the  prescribed  minimum  of 
capital.  Evidence  as  to  the  latter  is  required  to  be  submitted  in  the  form  of  an  affida- 
vit signed  by  tlie  president  and  cashier  and  a majority  of  the  directors.  'J’he  details 
as  to  organization  and  such  payment  are  then  inquired  into  by  said  commi-ssiouer,  or 
someone  appointed  by  him,  and  report  tiled. 

3.  The  commissioner  of  banking  and  insurance.  (Sec  answer  to  preceding  question.) 

4.  (A)  The  maximum  of  capital  authorized  by  the  general  banking  law  is  $2,000,000 
and  the  minimum  $50,000.  At  least  the  latter  amount  must  be  fully  jiaid  in  before 
a bank  is  permitted  to  commence  business.  As  the  additional  capital  is  called  and 
paid  in  certificates  thereof  must  be  filed  in  the  department  of  banking  and  insur- 
ance. By  subse([iieut  cuactmonta  amendatory  of  the  general  corporation  law,  cor- 
porations organized  under  any  law  of  the  State,  general  or  special  (excejit  railroad 
or  canal  companies),  are  authorized  to  increase  their  capital  stock  to  such  amount 
as  the  board  of  directors  may  determiue,  with  tlie  consent  of  stockholders  owning 
at  least  two-thirds  in  value  of  the  existing  capital  stock,  upon  filing  a certificate 
that  such  action  has  been  taken  and  consent  given.  (B)  The  conduct  of  the  business 
is  vested  in  a board  of  directors,  elected  as  may  be  provided  in  the  articles  of  asso- 
ciation or  by-laws.  Each  director  must  be  a bona  lido  holder  of  some  of  the  stock, 
but  not  of  any  specified  amount  thereof  or  number  of  shares.  No  provision  as  to 
the  number  of  directors,  but  the  requirement  that  the  number  of  incorporators 
must  not  be  less  than  seven,  citizens  of  the  State,  must  be  considered  in  this  connec- 
tion. The  directors  may  choose  from  their  number  a iircsident,  cashier,  and  other 
oflicers  and  agents,  and  remove  such  officers  and  agents  at  pleasure;  also  may  estab- 
lish by-laws  for  their  government  and  exorcise  such  other  incidental  powers  as  shall 
be  necessary  to  carry  on  the  banking  business.  (C)  Stockholders  are  not  liable 
beyond  the  amount  invested  in  their  shares.  (No  personal  liability  in  addition 
thereto.)  Thej''  are  liable  for  their  unpaid  subscriptions.  (D)  The  institutions  h.avo 
one  fixed  time  for  rex^orting,  viz,  December  31,  annually;  but  under  the  authority 
vested  in  the  commissioner  of  banking  and  insurance  to  call  for  additional  reports 
at  any  time,.returns  are  required  to  be  rendered  quarterly.  Such  reports  must  bo 
filed  within  live  days  after  receipt  of  notice,  under  penalty  of  $250.  (E)  The  com- 
missioner of  banking  and  insurance  is  the  supervising  officer.  He  has  full  authority 
himself,  or  by  such  iierson  or  persons  as  he  may  apx)oint  for  the  purpose,  to  investigate 
the  affairs  of  any  bank  whenever  ho  m.ay  deem  it  expedient,  or  at  the  request  of  tlie 
bank,  or  like  request  in  writing  by  three  or  more  of  its  creditors,  dex>ositors,  or  stock- 
holders. Examinations  are  frequently  made,  one  examiner  being  regularly  employed 
by  the  commissioner.  Ho  receives  a stated  salary,  which  is  i)aid  by  check  of  the 
State  treasurer.  The  necessary  exx^enses  of  all  examin.ations  must  be  x>.aid  by  the 
institutions  examined.  These  are  paid  to  the  commissioner  of  b.ankiug  and  insur- 
ance, and  by  him  to  the  State  treasurer,  less  the  necessary  traveling  and  incidental 
cxx>en8es  of  the  examiners,  which  are  paid  by  check  of  the  commissioner  upon  xiroper 
vouchors.  (F)  The  banks  m.ay  loan  money  on  real  and  personal  security.  No 
restrictions.  (G)  No  cash-reserve  requirement.  (H)  No  x>rovision  for  the  accumu- 
lation of  surplus.  Dividends  may  bo  declared  from  the  surx>lus  or  not  xirofits  (inter- 
changeable terms)  only. 

5.  No  sx)ccial  regulations  upon  the  subject.  Some  ten  of  the  twenty-one  banks 
now  doing  business  allow  interest  on  doxiosits,  but  in  several  iustauces  only  on 
sxiecial-deiiosit  accounts. 

G.  Nono  whatover. 

7.  Tlie  general  banking  act  directs  that  the  business  must  bo  c.arricd  on  at  the 
place  s])eciliod  in  the  certificate  of  association,  and  not  elsewhere ; but  by  subsequent 
Jegislatiou  it  is  provided  tliat  no  such  corporation  shall  establish  or  maintain  any 
braucli  or  agency  nor  more  than  one  X'laco  of  business  without  the  axqiroval  of  the 
commissioner  of  banking  and  insurance.  AVith  a single  exccx)tion,  the  required 
consent  has  not  been  granted. 

8.  By  i)ublication  of  abstracts  of  the  reports  of  condition  in  the  annual  report  of 
the  commissioner  of  banking  and  insurance  to  the  logishature.  In  addition,  it  h.as 
been  the  practice  to  issue  printed  summaries  of  the  (|uarterly  returns  of  each  bank 
and  distribute  them  to  newsx>ax)ors  and  xiersons  axixi1y*''S  same,  although  there  is 
no  i)rovision  for  tliis  X’^'klication.  The  institutions  themselves  are  not  required  to 
Xniblish  I lieir  returns  in  any  newspaper,  but  some  of  them  do  so  voluntarily. 

!).  'Die  stockholders  are  taxed  for  the  value  of  their  shares.  The  tax  ux> on  resi- 
dent stocholders  is  as8C.s.sed  to  them  in  tlie  township  or  ward  where  they  may  reside, 
and  in  the  case  of  nonresident  stockholders  the  bank  is  assessed  therefor.  National 
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l>;uiks  aio  tnxe<l  in  tlio  Siunc  inunncr.  'J’lio  fees  iuid  ctlier  clnirffcs  ])a.\  iil)]o  Fy  tlio 
Itauks  arc  $l-’0  for  filinjf  their  L'ceeinber  31  report  and  the  “necessary  expenses’' of 
;uiy  examination  of  tlieir  alVairs. 

10.  The  court  of  chaneery  has  jurisdiction  in  siu-h  cases,  with  authority  to  appoint 
receivers  and  make  distrilmtion  of  the  assets  and  property  among  the  creditors  and 
stockholders,  according  to  the  prescribed  legal  rules  and  the  jiractieo  of  said  court. 
For  the  general  ]>owers,  duties,  etc.,  of  sncli  receivers,  see  Revision  of  Xew  Jersej*, 
170i)-18T7;  title  Corporations,  sections  (50,  01,  03,  72  to  85,  jiagcs  187,  etc. 

11.  The  existing  iirovisions  of  the  old  general  banking  law,  as  reenacted  in  the 
‘•revision"  of  1875,  are  substantially  as  follows:  The  State  treasurer  is  authorized 
and  required  to  cause  to  be  engraved  and  printeil  iuthe  bestniannertoguard  against 
connterfeiting,  at  the  request  ai  d expense  of  any  bank  organized  under  the  act, 
such  quantity  of  notes  for  circulation  in  the  similitude  of  bank  notes,  in  blank,  and 
of  different  denominations  not  le.ss  than  $1,  as  ho  may  from  time  to  time  deem  neces- 
sary to  carry  into  effect  the  provisions  of  the  act,  and  of  such  form  as  he  may  pre- 
scribe. Such  notes  must  be  countersigned,  numbered,  and  registered  in  proper  books 
to  be  provided  and  ke]it  in  the  oflico  of  said  treasurer,  under  his  direction,  either  l>y 
himself  or  by  such  clerks  or  registers  as  he  shall,  with  the  advice  and  consent  of  the 
governor  and  attorney-general,  apimint  for  the  purpose,  so  that  each  denomination 
of  the  notes  shall  bear  the  uniform  signature  of  said  treasurer  or  register.  The  treas- 
urer and  every  such  register  or  clerk,  before  entering  upon  the  discharge  of  their 
trusts  or  duties  under  the  act,  must  give  bond  to  the  State,  with  sufficient  sureties,  to 
be  approved  by  the  governor  and  chief  justice,  and  in  such  sum  as  they  shall  direct. 
Whenever  any  such  bank  shall  legally  transfer  to  the  State  treasurer  public  stocks, 
or  public  stocks  and  bonds,  and  mortgages,  as  prescribed,  it  is  entitled  to  receive  an 
equal  amount  of  notes  for  circulation,  registered  and  countersigned  as  aforesaid. 
Such  notes,  before  delivery  by  tlie  treasurer,  must  be  exhibited  to  the  State  auditor, 
who,  iu  a book  to  bo  provided  for  the  pui'pose,  must  enter  the  amount  d(divered,  the 
time  when  delivered,  the  name  of  the  bank,  the  amomit  of  each  denomination,  and 
a description  of  the  securities  deposited  therefor.  Ko  such  bank  is  required  to  issue 
circulating  notes  and  deposit  securities  for  their  redemption  unless  it  shall  deem  it 
proper  so  to  do  and  shall  make  the  request  as  above.  The  public  stocks  so  to  be 
transferred  and  dci)osited  with  the  State  treasurer  shall  in  all  cases  be,  or  made  to 
be.  equal  to  .a  stock  producing  not  less  than  4 per  cent  per  annum;  and  it  is 
unlawful  for  the  treasurer  to  take  any  such  stock  at  a rate  above  its  par  value,  or 
that  shall  not  be  worth  “upon  a sale  made  100  cents  on  the  dollar.”  Such  stocks 
must  be  either  the  public  stocks  of  the  United  States  or  the  States  of  New  Jersey,  New 
York,  Massachusetts,  I’ennsylvania,  or  Ohio ; “ and  such  other  bonds  as  are  now  or  may 
hereafter  bo  by  law  authorized  to  bo  used  for  the  purpose,”  and  bonds  of  the  county 
‘‘public-road  boards”  of  New  Jersey.  Instead  of  securing  the  whole  amount  of  the 
notes  by  pledge  of  public  stocks,  a bank  may  secure  not  less  than  one-third  thereof 
by  bonds  and  mortgages,  bearing  at  least  6 per  cent  interest,  and  covering  improved, 
productive,  unincumbered  lands  in  the  Slate  of  New  Jersey,  worth,  iudexiendently 
of  any  building  thereon,  at  least  three  times  the  amount  for  which  they  shall  be 
mortgaged,  no  one  mortgage  to  be  for  a greater  amount  than  $5,000.  The  total 
amount  of  notes  issued  under  the  act  and  remaining  outstanding  at  any  time  is 
limited  to  $10,000,(KX).  Any  bank  is  li.ablo  to  pay  the  holder  of  every  bill  or  note  put 
by  it  in  circuhatiou  as  money,  the  payment  of  which  shall  have  been  demanded  anrl 
refused,  damages  for  nonpayment  thereof,  in  lieu  of  interest,  at  the  rate  of  12  per 
cent  per  annum  from  the  time  of  such  refusal  until  the  payment  of  the  note.  The 
ch.arters  of  four  of  the  five  specially  incorporated  banks  authorize  the  issue  of 
circulating  notes,  the  provisions  as  to  which  being  substantially  the  same  iu  each 
case.  Summarized,  these  provisions  are  as  follows : Notes  may  bo  issued  up  to  twice 
the  capital  stock  paid  in;  no  note  to  be  of  a less  denomination  than  $1,  except, 
perhaps,  iu  the  case  of  one  bank,  whose  ehartcr  contains  no  such  restriction.  'I’ho 
]ieualty  for  any  willful  or  intentional  overi.ssuc  is  imprisonment  for  not  less  than  one 
nor  more  than  live  years.  All  the  notes  are  payable  on  demand  at  the  counter  of  the 
bank,  and  iu  the  event  of  its  refusal  or  neglect  to  ]iay  any  of  the  same,  after  demand 
made  at  the  banking  hou.se  during  the  regular  hours  of  business,  the  institution 
must  cease  its  banking  operations  until  the  notes  are  fully  paid,  under  penalty  of 
forfeiture  of  its  charter.  The  charters  of  two  of  the  banks  make  the  notes  a first 
and  paramount  lien  upon  all  the  assets  in  c.ase  of  insolvency,  but  in  the  case  of  the 
two  others  the  claims  of  bona-fido  judgment  and  mortgage  creditors  are  given  e<iual 
priority  with  the  notes.  The  directors  are  made  liable  for  all  the  notes  in  circulation 
at  the  time  of  insolvency,  and  may  bo  proceeded  against  to  recover  the  amount  of 
any  deficiency  remaining  after  the  assets  have  been  appro]>ri:ited  to  their  iiayinent. 
No  director  can  resign  or  transfer  his  shares  to  avoid  this  liability.  If  the  assets  of 
the  bank  and  the  property  of  flic  directors  prove  insuflicicut  to  pay  the  notes  in  full 
the  stockholders  other  than  such  directors  are  personally  liable  for  the  deficiency, 
but  not,  however,  for  an  amount  beyond  the  ]>ar  value  of  their  shares.  Thej'  are  not 
permitted  to  transfer  their  shares  to  avoid  this  liability. 
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12.  Tlicy  arc  nonstock  institutions,  condnctecl  by  a board  of  managers  of  not  less 
tban  nine.  A majority  of  tlie  managers  mnst  reside  in  the  county’  where  the  bank  is 
located  and  bo  freeholders  in  the  State.  All  selections  to  fill  vacancies  are  subject  to 
the  approval  of  the  commissioner  of  banking  and  insurance.  No  manager  can  have 
any  interest,  directly  or  indirectly,  in  the  gains  or  iirofits  of  the  bank  except  as  a 
depositor,  or  borrow  any  of  its  funds,  or  become  an  indorser,  surety,  or  obligor  in 
any  manner  for  money  loaned  by  or  borrowed  from  the  bank.  It  is  the  duty  of  the 
managers  to  so  regulate  the  rate  of  interest  or  dividends  (not  to  exceed  5 per  cent  per 
annum)  that  the  depositors  shall  receive  all  the  profits  of  theiustitution,  after  deduct- 
ing necessary  expenses  and  reserving  such  sum  as  they  maj'  deem  expedient  as  a 
surplus  fund,  wliich,  to  the  amount  of  15  per  cent  of  the  deposits,  the  managers  are 
authorized  to  gradually  accumulate  and  to  hold  to  meet  any  contingency  or  loss  by 
depreciation  of  securities  or  otherwise.  Investments  are  restricted  to  bonds  of  the 
United  States ; the  State  of  New  Jersey  and  the  cities,  counties,  etc.,  therein ; bonds 
of  other  States  in  the  United  States,  or  of  any  city  or  county  thereof,  whoso  net 
indebtedness  is  limited  by  law  to  10  per  cent  of  the  assessed  valuation  of  property 
therein,  and  first-mortgage  bonds  of  railroad  companies  that  have  paid  dividends 
regularly  on  their  entire  capital  stock  for  the  five  years  preceding,  or  the  consolidated 
mortgage  bonds  issued  by  any  such  company  to  retire  its  entire  bonded  debt.  Loans 
on  personal  securities  can  not  be  made  except  upon  the  additional  pledge  of  specified 
collaterals  having  a market- value  margin  of  20  per  cent.  Not  more  than  15  per  cent 
of  the  deposits  can  bo  so  loaned.  Mortgage  loans  may  be  made,  uj)  to  80  per  cent  of 
the  deposits,  on  real  estate  in  New  Jersey  worth  50  iicr  cent  more  than  the  amount 
loaned  thereon,  but  if  the  real  estate  is  unimproved  or  unproductive  the  margin  of 
value  must  be  70  per  cent.  The  cost  of  office  building  is  restricted  to  50  per  cent 
of  the  net  surplus  of  the  bank,  based  on  par  values  of  securities.  The  managers  are 
required  to  invest  the  moneys  deposited  as  soon  as  practicable  after  their  receipt, 
except  that  for  the  purpose  of  meeting  current  payments  in  excess  of  the  receipts 
they  may  keep  an  available  fund  of  not  exceeding  10  per  cent  of  the  deposits,  cither 
on  hand  or  deposited  on  call  in  designated  banks  or  trust  couqjanics,  or  loaned  on 
demand  on  specified  collaterals.  The  aggregate  deposit  of  any  one  individual  or  cor- 
poration is  limited  to  $5,000,  exclusive  of  accrued  interest,  unless  made  prior  to  1876 
or  by  order  of  a court  of  record  or  surrogate.  Deiiosits  of  less  than  $1  need  not  be 
received.  A deposit  made  not  later  than  the  third  day  commencing  any  interest 
period  or  month  may  draw  interest  for  the  whole  of  the  period  or  month.  Depositors 
may  be  classified  according  to  the  duration  and  nature  of  their  dealings  with  the 
bank,  and  interest  may  be  allowed  them  accordingly.  Deposits  are  repayable  after 
demand,  in  such  manner  and  under  such  regulations  as  the  managers  may  prescribe. 
The  institutions  must  bo  examined  at  least  once  in  every  two  years,  and  oftener  if 
deemed  expedient  by  the  commissioner  of  banking  and  insurance.  Reports  of  con- 
dition on  January  1 and  transactions  for  the  year  must  bo  filed  annually,  within  one 
month  from  said  date,  under  penalty  of  $200  for  e:ich  day’s  delay,  for  which  the 
managers  are  personally  liable.  Savings  banks  h.aving  no  capital  stock  .are  taxed 
upon  all  their  “i)roperty  and  valuable  assets,”  but  the  depositors  therein  are  exempt 
from  taxation  on  their  personal  estate  to  the  amount  of  their  de])osits.  No  such 
institution  can  bo  established  without  a certificate  of  authority  by  the  commissioner 
of  banking  and  insurance,  which  ho  is  not  authorized  to  issue  in  any  case  until  ho 
has  ascertained  from  the  best  sources  of  information  at  his  command  (1)  Avhother 
greater  convenience  of  access  to  a savings  bank  will  bo  afibrded  to  any  considerable 
number  of  depositors  by  opening  such  a bank  at  the  place  proposed ; (2)  whether  the 
density  of  the  poimlation  in  the  particular  neighborhood  and  in  the  surrounding 
country  gives  reasonable  promise  of  adequate  sujiport  to  tbo  enterprise,  and  (3) 
whetber  the  responsibility,  character,  and  general  fitness  for  the  discharge  of  such  a 
trust  of  the  persons  named  in  the  certificate  of  association  are  such  as  to  command 
the  confidence  of  the  community  in  Avhich  the  bank  is  to  bo  located. 


ISTENV  NIEXICO. 

[Joscpli  T.  Talbert,  iintional-baiik  examiner.] 

1.  .State  banks  and  savings  banks  and  trust  associations. 

2.  Any  number  of  persons  not  less  than  three  may  associate  to  establish  a State 
bank,  the  capital  of  which  must  not  bo  less  than  $30,000.  No  bank  shall  transact 
business  until  at  least  50  ])cr  cent  of  its  capital  has  been  paid  into  the  treasury  of 
the  bank  in  cash  and  until  a certificate  to  that  effect  under  oath  of  the  president 
or  cashier,  sliall  bo  tiled  in  tbo  ollico  of  the  secretary  of  tbo  Territory  and  in  the 
office  of  tbo  prol)ato  clerk  in  the  county  where  such  bank  is  located;  nor  shall  such 
bank  continue  to  transact  business  beyond  tlio  jicriod  of  one  year  unless  the  e.ajiital 
is  fiillj'  ]>ai(l  u])  in  cash  and  a sworn  statement  to  that  effect  filed  with  the  aforesaid 
officers.  The  same  law  api)lies  to  savings  banks. 
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o.  TIio  sccrotary  of  tlio  Territory. 

■1.  (A)  For  both  State  aud  savings  banks  the  least  amount  of  capit.al  required  is 
$30,0(10,  oiic-half  of  which  must  be  paid  in  before  commencement  of  business,  the 
remainder  at  the  expiration  of  one  year  from  date  of  commencing  business.  (B)  For 
both  State  and  savings  banks  there  must  be  a board  of  directors,  not  exceeding  nine, 
•who  elect  a president  and  vice-president  aud  aiipoint  a cashier  or  treasurer. 
(C)  For  State  banks  stockholders  are  liable  for  all  debts  of  the  bank  contracted 
during  the  term  of  their  being  stockholders  equally  and  ratably  to  the  extent  of 
their  respective  shares,  such  liability  to  continue  for  one  year  after  the  transfer 
of  sucii  shares.  For  savings  banks  the  stockholders  are  liable  to  the  extent  of  the 
par  value  of  the  shares  of  stock  held  by  them.  (D)  For  both  State  and  savings 
banks  statements  are  required  to  bo  made  (to  the  treasurer  for  State  banks  and  to 
the  secretary  for  savings  banks)  at  least  twice  a year,  or  whenever  dividends  are 
declared,  the  statements  to  bo  published  once  a '^^'eek  for  three  ■\vceks  in  the  nearest 
paiier.  (E)  The  secretary  of  the  Territory  may  at  any  time  make  an  examination  in 
person  or  by  an  appointee.  (F)  For  State  banks  there  is  no  restriction  on  loans 
except  that  they  are  not  allowed  to  loan  on  their  own  stock,  nor  is  the  stock  per- 
mitted to  bo  transferred  while  the  stockholder  owes  the  bank.  For  savings  banks 
the  last  clause  of  the  foregoing  applies.  They  are  also  restricted  to  loans  of  10  per 
cent  of  capital  and  to  5 per  cent  to  officers  or  stockholders,  unless  on  deed  of  trust 
or  collateral.  They  may  loan  on  real  estate  on  a value  of  50  per  cent  on  improved 
and  30  per  cent  on  unimproved  appraisement,  not  to  exceed  valuation  for  taxes, 
(G)  No  requirement  as  to  cash  reserve.  (H)  For  State  banks  no  requirement  as  to 
surplus.  Savings  banks  are  required  to  apply  to  surplus  10  per  cent  of  earnings 
semiannually. 

5.  The  reception  of  deposits  after  the  insolvency  of  savings  banks  renders  the 
directors  liable  for  such  deposits.  The  fact  that  such  insolvency  existed  is  prima 
facie  evidence  of  the  knowledge  of  it.  It  is  the  custom  of  savings  banks  to  allow 
interest  on  deposits. 

6.  The  State  is  in  no  way  interested  as  a shareholder  in  the  bank. 

7.  There  is  no  law  bearing  on  this. 

8.  By  statements,  as  above  explained. 

9.  None. 

10.  "When  a bank  appears  insolvent  on  examination  the  sccrotary  reports  it  to  the 
attorney-general,  “who  shall  take  such  steps  as  the  nature  of  the  case  may  require, 
and  may  bring  suit  in  the  name  of  the  Territory  or  a creditor  of  the  bank  before 
any  court  of  competent  jurisdiction,  and  on  satisfactory  evidence  of  such  insolvency 
the  court  shall  at  once  appoint  a receiver. 

11.  Savings  banks  may  issue  their  own  evidence  of  indebtedness  and  negotiate  the 
same  to  an  amount  not  exceeding  90  per  cent  of  the  aggregate  loans  made  and  held 
by  such  association  secured  by  mortgages  or  deeds  of  trust  on  real  estate;  which 
shall  not  be  construed  to  empower  the  association  to  issue  notes  for  circulation. 

12.  The  reason  for  the  wide  difference  in  the  law  governing  State  banks  and  sav- 
ings banks  is  that  the  law  under  which  savings  banks  are  organized  was  x>assed  at  a 
much  later  date  than  the  one  under  -^^ffiich  State  banks  are  authorized.  The  last  law- 
provided  only  for  the  savings  banks  and  only  repealed  such  laws  as  were  in  conflict. 
The  principal  points  in  the  law  governing  savings  banks  has  been  cited  in  the  above 
with  the  exception  of  the  law  governing  the  purchase  of  real  estate,  which  is,  first, 
a plat  of  ground  for  the  purpose  of  erecting  a building  for  the  transaction  of  busi- 
ness, the  cost  of  which  shall  not  exceed  50  per  cent  of  the  net  surplus  (this  includes 
the  building);  second,  such  as  it  may  have  to  purchase  to  secure  it  for  loans  i)ro- 
viously  contracted,  'which  shall  not  be  held  longer  than  five  years. 


YORK. 

[Ch.arlcs  M.  Preston,  superintendent  of  b.anks.] 

1.  Banks  of  discount  and  deposit,  individual  bankers,  private  hankers  having  no 
supervision. 

2.  Filing  certificate  of  organization  in  county  clerk’s  office  and  banking  depart- 
ment. Prepayment  in  full  of  capital  in  cash.  Deposit  of  $1,000  in  State  or  United 
States  stocks  in  banking  department  as  pledge  of  good  faith  and  compliance  with 
statutes.  Oath  of  office  of  directors.  Letters  of  authority  to  commence  business 
from  superintendent  of  banks.  Individual  banker  must  file  certificate  in  office  of 
superintendent  of  banks,  stating  town,  city,  or  village  in  which  he  resides.  (Sec. 
42,  revised  banking  law  of  1892.)  Before  letters  of  authority  from  suiierintendent 
issue  proofs  of  amount  of  capital  to  be  specially  used  and  paid  in,  resources  of  indi- 
vidual, or  of  the  several  partners,  are  required.  Private  bankers  do  business  on  per- 
sonal credit  in  their  own  way. 
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3.  Supcvinteudcnt  of  bauLs.  In  his  absence  or  inability,  deputy  superintendent. 

4.  (A)  In  villages  whose  population  does  not  exceed  2,000,  $25,000;  in  cities,  villages, 

or  towns  exceeding  2,000,  not  exceeding  30,000,  $50,000;  not  less  than  $100,000  else- 
Avhere.  Payment  in  full  of  all  capital  stock  in  casli  requiicd  in  advance  after  Novem- 
ber 1,  1895.  (B)  Management  by  board  of  directors,  not  less  than  five,  who  elect 

executive  oflicers:  President,  vice-president,  cashier,  etc.  (C)  Shareholders  liable 
to  extent  of  amount  of  their  stock,  in  addition  to  amount  invested  in  such  shares. 
(D)  Four  times  a year,  onco  in  each  (piarter,  time  named  by  superintendent  of  banks, 
in  form  and  manner  prescribed  by  s\iperiuteudent  of  banks.  (E)  Regular  annual 
examinations:  special  examinations  when  ordered  by  superintendent.  (F)  Loans  to 
individual,  firm,  or  corporation  restricted  to  20  per  cent  of  capital  and  surplus  of 
bank;  bona  fide  commercial  paper  excepted.  (G)  Reserve  of  15  per  cent  required  in 
cities  of  800,000  and  over,  and  elsewhere  10  per  cent,  one-half  of  suen  reserve  in 
ca.sh  and  one-half  in  depository  approved  by  superintendent  of  banks.  (H)  Surplus 
of  20  per  cent  of  capital  provided  for  by  requiring  one-tenth  of  net  profits  carried 
to  surplus  fund  until  such  fund  is  20  per  cent. 

5.  No  limit  as  to  amount.  Banks  can  not  advertise  for  or  receive  deposits  as  sav- 
ings banks.  Deposits  from  savings  banks  preferred  liability.  It  is  a general  rule  to 
allow  interest  on  deposits  where  certificates  of  deposit  are  issued.  Some  banks 
allow  interest  on  balances  of  account. 

6.  The  State  is  not  interested  as  a shareholder  in  any  of  the  banks. 

7.  Banks  are  not  i>ermitted  to  conduct  branches. 

8.  Quarterly  statements  containing  substance  of  quarterly  reports  are  published 
in  local  paper.  Superintendent  of  banks  publishes  annual  summary  statement  in 
State  paper  at  Albany,  and  in  book  form. 

9.  General  assessment  for  support  of  banking  department,  annual,  apportioned  on 
resources,  with  savings  banks,  trust  companies,  and  safe  deposit  companies.  Special 
assessments  for  iier  diem  allowances  and  e.xpenses  of  examiners  for  regular  annual 
and  all  special  examinations. 

10.  (A)  Section  18  (revised  banking  law  of  1892),  proceedings  against  delinquent 
corporations:  If  any  such  corporation  or  individual  banker  shall  refuse  to  submit  its 
books,  papers,  and  concerns  to  the  inspection  of  any  examiner,  or  if  any  officer 
thereof  shall  refuse  to  submit  to  be  examined  upon  oath  touching  the  concerns  of 
such  corporation  or  individual  banker,  or  if  it  shall  be  found  to  have  violated  its 
charter,  or  any  law  of  the  State  binding  upon  it,  the  superintendent  may  report  the 
fact  to  the  attorney-general,  ■who  shall  institute  such  action  or  proceeding  against 
such  corporation  or  individual  banker  as  is  authorized  in  case  of  insolvent  corpora- 
tions. If  it  shall  appear  to  the  superintendent  that  any  such  corporation  or  banker 
h.as  violated  its  charter  or  any  law  of  this  State,  or  is  conducting  business  in  an 
unsafe  or  unauthorized  manner,  ho  shall,  by  an  order  under  his  hand  and  official  seal, 
addressed  to  such  corporation  or  banker,  direct  a discontinuance  of  such  illegal  or 
unsafe  practices,  and  conformity  with  the  requirements  of  its  charter,  and  with 
safety  and  security  in  its  transactions,  and  whenever  it  shall  appear  to  the  superin- 
tendent tliat  it  is  unsafe  and  inexpedient  for  such  corporation  or  banker  to  continue 
business  he  shall  communicate  the  facts  to  the  attorney-general,  who  shall  there- 
upon institute  such  proceedings  against  the  corporation  or  banker  as  are  authorized 
in  tho  case  of  insolvent  cor]ioratious,  or  such  other  proceedings  as  the  nature  of  tho 
case  may  require.  (B)  A'oliintary  liquidation:  Majority  of  directors  may  petition 
supreme  court,  praying  for  final  order  of  dissolution.  (Code  of  Civil  Procedure, 
Title  XI.) 

11.  In  addition  to  tho  ])o-wers  confciTod  by  the  general  and  stock  corporation  laws 

every  bank  shall  have  power;  * * * (Of)  obtaining,  issuing,  and  circulating 

notes.  * * » (Sec.  43,  revised  bankinglaw,  1892.)  Rcfcrciico  is  made  to  sections 

Cl  to  80,  inclusive,  of  revised  banking  law,  1892,  transmitted. 

12.  Saving.s  banks  have  no  capital  stock.  Thirteen  or  more  persons,  two-thirds 
resident  of  county,  may  establish  a savings  bank  by  executing  under  their  hands 
aud  seals  and  acknotvledging  a certificate  in  duidicato,  one  to  bo  filed  in  county 
clerk’s  office  and  one  in  banking  de)>artment,Avithin  sixty  days  after  acknowledgment, 
setting  forth  (I ) name  of  cor])oration  ; (2)  place  •where  business  is  to  bo  transacted; 
(3)  name,  residence,  occujiation,  and  post-office  address  of  each  incorporator;  (4) 
declaration  of  all  of  acceptance  of  responsibilities  and  of  faithful  discharge  of 
duties.  (.Sec.  100,  revised  banking  law,  1892.)  Notiirc  of  intention  to  organize 
published  for  four  weeks  in  newspaper  of  largest  circulation  of  locality  and  served 
on  all  other  savings  banks  in  county  fifteen  days  before  filing  certificate.  Superin- 
tendent of  banks,  on  receiving  certificate,  indorses  same  “Filed  for  examination.” 
Sixty  days  allowed  superintendent  to  examine  as  to  convenience  of  locality,  etc., 
needs  of  tho  population,  responsibility,  character,  and  general  fitness  of  persons 
named  in  certificate.  If  satisfied  superintendent  issues  certificate  of  authorization, 
on  filing  of  which  in  county  clerk’s  office  such  savings  bank  becomes  a corporation. 
Mn.st  b(!gin  business  within  a year.  Board  of  trustees,  not  less  than  thirteen,  have 
entire  management  and  control  and  fill  vacancies  in  their  number ; also  make  by-laws. 
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Quorum,  seven,  including  president  or  viee-president.  Have  power  to  rcf|uiro 
seem-ity  from  otlieers.  No  trustee  to  havo  interest  in  g;iins  or  profits.  Heposits  of 
individuals  limiteil  to  ii^,000;  of  societies  and  corporations  limited  to  $.0,000  exclusive 
of  interest.  Courts  may  direct  deposits  in  trust  in  larger  amounts.  Investments 
limited  by  eliapter  813,  Laws  of  New  York  for  1895  (copy  annexed).  Powers  of  trus- 
tees and  limitations  referred  to  in  chapter  415,  laws  of  1895,  annexed.  Dealings  and 
holding  in  real  estate  limited  to  banking  house  and  lot,  one-fourth  in  value  of  sur- 
plus, except  excess  ajijii'ovcd  by  superintendent  of  hanks  and  to  properties  acquired 
by  foreclosure,  or  judgment,  sales  or  scttlemcjits  to  secure  debts  to  bo  sold  within 
live,  years,  except  when  time  is  extended  by  superintendent  of  banks.  Available 
funds  for  current  payments  and  expenses  fixed  at  10  per  cent  of  whole  .amount  of 
deposits.  Loans  on  personal  security  prohibited.  Ihiying  or  selling  gold  or  silver 
(cxccjit  such  as  received  in  payment  of  interest  or  principal  of  obligations  or  from 
dc]>ositors  m regular  course  of  tusine.ss),  cxchango  and  collection  of  jiromissory 
notes  or  time  bills  of  cxchango  prohibited.  Issuing  certificates  of  deposit  on  demand 
or  at  a fixed  day  prohibited.  Payments  to  depositors  prohibited  except  on  presenta- 
tion of  depositor's  pass  book,  unless  loss  of  same,  when  regulations  provide  manner. 
Dividends  or  interests  to  depositors  not  to  exceed  5 per  cent.  Surplus  not  to  exceed 
15  per  cent  of  deposits.  Debts  due  savings  banks  from  insolvent  banks  preferred. 
When  it  appears  to  superintendent  of  banks  that  a savings  bank  has  violated  its 
charter  or  the  laws,  or  is  conducting  its  business  in  an  unsafe  or  unauthorized  man- 
ner, or  is  insolvent,  he  m.ay  take  possession  of  said  hank,  report  the  facts  to  the 
attorney-general,  who  may  bring  an  action  for  dissolution.  Two-thirds  of  trustees 
may  declare  by  resolution  determination  to  close  business,  lilo  resolution  in  banking 
department,  publish  notice  to  depositors  and  creditors,  realize  upon  investments,  pay 
off  depositor  and  petition  supremo  court,  on  notice  to  attorney-general,  for  order 
declaring  franchise  surrendered  and  corporation  termin.ated.  (For  further  informa- 
tion ami  details  refer  to  article  3,  chapter  C89,  laws  1892.)  Trust  companies  have 
many  of  the  powers  and  privileges  of  banks. 

(Revised  banking  law.  State  of  New  York,  1892,  transmitted.) 

KTOR'DI-I  C-A.ItOH.IlSr A- . 

[\V.  1(.  Worth,  St.ato  treasurer.] 

1.  The  dificrent  classes  of  hanks  doing  business  in  the  State  are  national  banks, 
State  banks,  s.avings  and  private  banks. 

2.  The  legal  reijuirements  for  the  national  banks  .are  such  as  hold  good  in  all  the 
States.  The  State  .and  savings  banks  must  secure  a charter  from  the  general 
a.ssembly,  in  which  is  st.ated  the  amount  of  capital  stock,  the  amount  required  to  bo 
subscribed,  and  the  amount  paid  up  at  the  time  of  organizing,  the  place  of  business 
and  the  general  line  of  business  they  intend  to  follow.  Private  banks  begin  busi- 
ness as  iiersons  or  linns  in  other  lines  of  trade,  submitting  to  the  laws  as  to  taxation 
and  supervision. 

3.  The  State  treasurer  determines  when  the  conditions  of  their  doing  business  aro 
complied  with. 

4.  There  are  no  legal  provisions  as  to  the  points  here  involved,  except  that  the 
banks  must  of  course  do  as  required  in  their  charters;  and,  except  as  to  (D),  ra)>oits 
of  their  condition  must  be  made  over  affidavit  to  .State  treasurer  when  required, 
which  will  be  when  the  national  banks  aro  required  to  report  to  the  Comiitroller  of 
the  Currency;  and  these  statements  must  bo  published  in  condensed  form  in  news- 
paper in  nearest  city  or  town;  and  except  also  as  to  (E)  examinations  are  made 
annually  by  direction  of  the  State  treasurer,  the  expense  of  which  is  borne  by  tho 
banks  severallja 

5.  There  are  no  legal  provisions  in  regard  to  receipt  of  deposits,  except  as  below, 
in  regard  to  .savings  banks.  The  banks  allow  interest  at  their  own  discretion  and 
by  agreement  on  deposits  left  with  them  a sufficient  time. 

G.  Tho  State  is  not  interested  as  shareholder  in  any  bank. 

7.  Tho  banks  conduct  branch  offices  at  their  own  discretion. 

8.  Tho  public  receive  the  i>ublished  statements  in  newsi>ax>ers  provided  for  in 
No.  4. 

9.  The  bank  tax  is  laid  on  capital  stock  as  follows:  On  .$25,000  or  less,  $50,  and 
$2  each  for  every  $1,000  in  excess  of  $25,000;  and  $25  additional  for  each  county  in 
which  they  have  an  agency. 

10.  If  tho  condition  of  any  bank  is  thought  to  be  precarious  or  unsatisfactory,  after 
due  notice  to  them  to  make  good  tho  deficiency  or  losses,  tho  .St.ate  treasurer  shall 
order  a special  examination;  and  if  convinced  of  tho  necessity  ho  shall  institute 
proceedings  in  tho  superior  court  of  Wake  County  (in  which  Raleigh  is  situated)  for 
settling  tho  affairs  of  such  bank  and  apyHiiutmout  of  a receiver. 

11.  Tho  State  banks  have  no  circulation. 
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12.  The  main  points  in  the  law  relative  to  savings  hanks  are  as  follows:  Every 
savings  l).ank  slia'l  have  a commissioner,  appointed  hy  the  governor,  who  shall  visit 
it  at  least  once  a year,  with  full  j)ower  to  investigate  its  affairs  completely,  and  shall 
do  so  when  required  by  five  or  more  who  are  interested  to  have  an  extra  examina- 
tion, and  shall,  if  he  deem  its  condition  hazardous,  restrain  it  by  in  junction  from 
further  proceeding  until  a hearing  before  court,  and  ho  shall  report  to  the  attorney- 
general  and  have  a prosecution  issued  on  behalf  of  the  State.  Every  continuous 
depositor  of  $1,000  is  a member  of  the  corpoi'ation.  Deposits  drawing  interest  shall 
not  exceed  $3,000  in  one  name,  excejit.by  religious  or  charitable  corporations.  Its 
otiiccra  and  members  of  committees  of  investments  shall  not  borrow  its  funds,  nor  be 
surety  for  loans,  nor  take  a fee  on  account  of  such  loans.  The  bank  shall  reserve  a 
guiiranteo  fund  not  less  than  one-eighth  nor  more  than  one-fourth  of  1 per  cent  of 
deposits  every  six  months  till  the  whole  amounts  to  10  iier  cent  of  the  deposits. 
Dividends  are  carefully  regulated  by  the  law.  The  treasurer  of  the  bank  must 
make  annual  reports  to  the  commissioner. 


jSrOR.TI-1 

[H.  A.  Langlie,  State  examiner.] 

1.  The  law  of  the  State  of  North  Dakota  provides  for  only  one  class  of  banks, 
such  as  are  authorized  to  carry  on  a general  banking  business' only. 

2,  3.  Before  authorized  to  do  business  three  or  more  persons,  two-thirds  of  whom 
must  bo  residents  of  the  State,  may  organize  under  the  provisions  of  the  law ; such 
organization  papers  must  be  recorded  in  the  office  of  the  register  of  deeds  of  the 
county  in  which  the  bank  is  located,  then  filed  with  the  secretary  of  state. 

4.  (A)  Banks  can  bo  organized  with  a capital  not  less  than  $5,000,  but  upw.ard 
according  to  the  population  of  the  town  in  which  it  is  located.  At  least  half  of 
the  capital  must  be  paid  in  cash,  and  the  balance  in  monthly  installments  of  10  per 
cent.  (B)  Not  less  than  three  directors,  one  president,  vice-president,  cashier,  and 
assistant  c.ashier,  and  such  other  help  as  may  bo  required,  to  constitute  the  manage- 
ment of  a bank.  (C)  The  shareholders  are  liable  for  double  the  amount  of  the 
capital  for  claims  against  the  bank.  (D)  LTpon  call  by  the  State  examiner,  the 
banks  must  render  four  reports  during  the  year  in  such  form  as  said  officer  pre- 
scribes, and  any  special  report  that  may  be  requested  by  sain  officer.  (E)  The  State 
oxaniinor  is  ex  officio  superintendent  of  banks,  who  must  examine  same  at  least  once 
a year,  and  ofteuer  if  he  deems  it  necessary.  (F)  They  are  restricted  from  making 
loans  to  any  one  i)orson,  company,  or  firm  to  exceed  15  per  centum  of  their  capital. 
(G)  Cash  reserve  not  to  bo  less  than  20  per  cent  of  deposits,  half  of  which  may  bo 
in  other  banks  and  half  in  cash  on  hand. 

5.  There  are  no  provisions  governing  the  receipts  of  deposits,  except  in  case  of 
insolvency.  Interest  is  paid  on  time  deposits  as  a rule. 

6.  The  State  has  no  interest  whatsoever  as  a shai-eholder  in  the  banks. 

7.  Branch  offices  are  not  provided  for  by  law. 

8.  The  public  is  kept  informed  as  to  the  condition  of  the  banks  by  publicjition  of 
the  statements  rendered  upon  the  call  of  the  State  examiner  four  tinies  a year. 

9.  When  organizing,  $50  is  paid  to  the  State  as  a tax,  and  a fee,  regulated  by  the 
amount  of  the  capital,  is  collected  by  the  State  examiner  once  a year  and  turned 
over  to  the  State. 

10.  The  law  is  weak  on  the  point  of  closing  up  the  birsiness  of  insolvent  banks,  in 
that  the  examiner  has  no  power  to  take  control  of  the  affairs  of  the  association,  but 
must  apply  to  the  courts  for  the  appointment  of  a receiver. 

11.  There  are  no  provisions  covering  or  referring  to  the  issue  of  bank  circulation. 

12.  Wo  have  no  law  relating  to  savings  banks. 

(Co])y  of  laws  transmitted.) 


OHIO. 

[yiiulisou  Bctt.s,  imtion.il-b.aii'k  cxamiiior.] 

1.  Unincorporated  banks,  savings  and  loan  associ.ations,  and  free  banking. 

2.  Unincorporated  banks  .are  simply  copartnorshi]>s  subserving  no  other  laws  or 
restrictions  than  those  generally  regulating  such  companies.  Savings  and  loan  asso- 
ciations must  file  articles  of  incorporation  with  the  secretary  of  state,  to  bo  approved 
by  the  attorney-general  of  state  (section  3797).  Free  banking.  Certificate  to  bo 
made  and  deposited  with  the  secretary  of  state  and  governor,  auditor  and  secretary 
of  state  to  furnish  company  a certificate  (sections  7G2G  and  7629). 

3.  For  savings  and  loan  associations,  secretary  of  state,  and  attorney-general 
(section  3797).  For  free  banking,  governor,  auditor,  and  secretary  of  state  (section 
7G29). 
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•1.  (A)  Amount  aiul  payment  of  cajiital  stock  : For  savings  and  loan  associations, 
not  less  than  $25,000,  onc-lialf  to  1)0  fully  paid  np  (section  5797).  For  free  banks  at 
least  $25,000,  and  not  to  exceed  $500,000,  GO  per  cent  of  tho  same  to  be  paid  in  (sec- 
tions 7027  and  7G28).  (B)  Management:  Savings  and  loan  associations,  by  board  of 

directors,  as  provided  for  in  section  .3798.  Free  banks  by  board  of  directors,  not  less 
than  three  nor  more  than  live,  provided  for  in  section  76.31.  (C)  Liability  of  share- 

liolder.s  for  claims  against  the  bank  : Stockholders  are  liable  over  and  above  tho  stock 
owned  by  each  in  tho  further  sum  of  an  amount  eiinal  to  tho  amount  of  stock.  'I'liis 
is  a i)rovision  of  tho  constitution  and  relates  to  all  corporations  in  Ohio.  (D)  Tilak- 
iug  re])orts  of  condition:  Every  banking  institution  incorj)orated  or  engaged  in  the 
business  of  banking  under  tho  laws  of  this  State  shall  report  to  tho  auditor  of  state 
on  the  first  Monday  of  tho  months  of  April  and  October  of  each  year,  (section  3817), 
which  shall  bo  published,  as  provided  for  in  section  .3818.  (E)  Examination  or  super- 

vision by  State  official:  Savings  and  loan  associations,  as  provided  for  in  sections 
381G  and  3817.  Free  banks,  as  provided  for  in  sections  7603  to  7606,  inclusive.  (F) 
Limit  of  loans:  Savings  and  loan  associations  to  ono-lifth  part  of  tho  actual  c.apit.al 
stock  actually  paid  in  (section  3807).  Free  banks  to  one-tenth  of  tho  amount  of  capi- 
tal stock  actually  pai<l  in  (section  76-11).  (G)  Reserve  required:  Savings  and  loan 

associations,  15  per  cent  of  deposits  (section  3821  B).  Free  banks,  20  per  cent  of 
deposits  ! section  7637).  (II)  Surplus : Savings  and  loan  associations  to  sot  aside  from 
net  profits  onc-tenthpartthcreof  until  such  surplus  equals  20  percent  of  tho  eapital 
stock  (section  3808).  Free  banks  to  set  aside  oue-teuth  part  of  its  net  profits  of  tho 
preceding  half  year  to  its  surplus  fund  until  tho  same  sh.all  amount  to  20  per  cent  of 
its  capital  stock  (section  76-10). 

5.  Tho  board  of  directors  of  savings  and  loan  associations  may  prescribe  tho  terms 
on  which  deposits  shall  bo  received  and  i>aid  out  (section  5799).  For  free  banking, 
no  special  provisions  regulating  deposits.  It  is  common  for  banks  to  allow  interest 
on  deposits. 

6.  'fho  State  has  no  interest  in  any  bank. 

7.  'i'hero  are  some  of  the  unincorporated  banks  or  partnerships  that  have  branch 
offices,  but  there  are  no  provisions  of  law  regulating  branch  offices  of  incorporated 
banks  now  in  active  oiieration. 

8.  Reports  shall  bo  made  to  auditor  of  .state  for  cx.amination  and  luiblication,  as 
provided  for  in  sections  3816  to  3818,  inclusive,  and  October  reports  shall  be  com- 
piled by  auditor  of  state  and  transmitted  to  general  assembly. 

9.  The  shares  of  incorporated  banks  shall  bo  listed  for  taxation,  as  ]>rovided  in 
section  2762.  Unincorporated  banks  are  to  be  taxed,  as  provided  for  in  sections  2759 
and  2761,  inclusive. 

10.  Section  3809  provides  for  tho  distribution  of  tho  assets  of  savings  and  lo.an 
associations  when  the  same  cease  to  do  business. 

11.  No  banks  of  issue  in  the  State  of  Ohio. 

12.  See  pages  1089  to  1098,  inclusive. 

(Copy  of  law  inclosed.) 

0KL.A.IT01MgA. 

[William  C.  Eenfrow,  governor.] 

It  is  hardly  practicable  for  mo  to  take  up  your  list  of  questions  in  their  order  .and 
give  separate  reply  to  each,  for  the  re.ason  that  there  are  very  meager  [irovisions  in 
our  statutes  relative  to  tho  subject  of  banking.  Tho  organic  act  of  tho  Territory 
provides  “that  the  provisions  of  title  G2  of  tho  Revised  Statutes  of  tho  United  States 
relating  to  national  banks,  and  all  amendments  thereto,  shall  have  the  same  force 
and  eftect  in  the  Territory  of  Oklahoma  as  elsewhere  in  the  l.hiitod  St.atcs : Provided, 
That  persons  otherwise  qualified  to  act  as  directors  shall  not  bo  required  to  reside 
in  said  Territory  for  more  than  three  months  immediatel5"  preceding  their  election 
as  such.'’  Under  the  corporation  laws  of  tho  Territory  ])rivate  corporations  .are  per- 
mitted to  bo  organized  for  the  purpose  of  conducting  tho  business  of  “banks  of 
discount  and  deposit,  but  not  of  issue.”  The  [iroperty  of  banks  and  banking  cor- 
porations under  the  revenue  laws  of  tho  Territory  are  taxed  tho  same  .as  the  property 
of  other  persons.  Some  of  tho  provisions  of  the  statutes  on  this  subject  are  as  fol- 
lows : “ Every  bank  located  within  tho  Territory,  whether  such  bank  has  been  organ- 
ized under  the  banking  laws  of  the  Territory  or  any  other  3'crritory  or  State  or  of 
the  Lhiited  St.atcs,  shall  bo  assessed  and  taxed  on  tho  value  of  their  shares  of  stock 
therein  in  tho  county,  town,  district,  village,  or  city  where  sucli  bank  or  banking 
association  is  located,  and  not  elsewhere,  whether  such  stockholder  resides  in  such 
place  or  not.  Such  shares  shall  bo  listed  and  assessed  with  regard  to  tho  ownership 
and  value  thereof  as  they  exist  on  the  1st  d.ay  of  February  aiiiiually,  subject,  how- 
ever, to  the  restriction  that  taxation  of  such  shares  shall  not  be  at  a greater  rate  than 
is  assessed  upon  any  other  moneyed  capital  in  the  hands  of  tho  individual  citizens  of 
this  Territory,  in  the  county,  town,  district,  villiige,  or  city  where  such  bank  is 
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located.  Tbo  aliaiea  of  ca])ital  stock  of  :iational  banks  not  located  in  this  Territory 
lield  in  tliis  'J'erritory  shall  not  bo  retinired  to  be  listed  iinder  the  provisions  of  this 
act.’'  In  the  crimes  act  of  the  statutes,  various  penalties  are  prescribed  for  irre;'nlar 
])ankiii<;,  one  of  them  niakiii"  it  a bdony  for  any  oilicer  or  employee  of  any  banking 
institution  to  receive  on  deposit  any  money  or  other  thing  of  value  at  the  time  when 
ho  knows  said  bank  to  bo  insolvent.  Another  provision  inakc.s  it  a misdemeanor  for 
any  director  of  any  banking  corporatioir  to  consent  to  or  make  any  loans  and  dis- 
counts by  which  the  whole  amount  of  the  loans  or  discounts  of  the  corporation  is 
made  to  exceed  three  times  the  capital  stock  then  paid  in  and  actually  possessed,  or 
to  make  any  loan  or  discount  to  any  director  of  such  corporation  to  an  amount 
exceeding  in  the  aggregate  one-third  of  the  capital  stock  then  jiaid  in  and  actually 
possessed.  There  are  in  the  Territory  three  classes  of  banks,  viz,  national  banks, 
private  corporations  organized  under  the  laws  of  the  Territory  for  banking  purposes, 
and  private  banks  conducted  by  individuals  or  partnerships.  There  is  no  law 
requiring  statements  from  private  banks.  All  the  information  the  public  can  obtain 
from  the  last  two  classes  of  banks  is  that  which  may  be  voluntarily  given  by  the 
managers  thereof.  The  Tcrritoiy  is  not  interested  as  shareholder  in  any  banking 
institution.  There  are  no  provisions  of  statute  for  closing  up  the  business  of  insol- 
vent banks  other  than  the  general  provisions  of  law  applicable  to  other  insolvent 
partnerships  and  private  corporations.  The  only  banks  of  issue  in  the  Territory  are 
national  banks.  There  are  no  savings  banks  in  the  Tei'ritory.  It  is  the  custom  of 
some  banks  to  pay  interest  on  time  eleposits,  but  this  is  not  the  rule.  In  my  mes- 
sage to  the  last  legislative  assembly  of  the  Territory  it  was  earnestly  urged  that  a 
comprehensive  and  just  law  regulating  the  business  of  private  banking  in  this  Ter- 
ritory be  enacted,  and  such  a bill  was  introduced  but  failed  of  passage.  The  pres- 
ent meager  provisions  of  the  statutes  on  this  subject  are  very  unsatisfactory,  and 
have  been  taken  advantage  of  by  certain  dishonest  persons  engaged  in  the  bank- 
ing business  to  obtain  imssessiou  of  and  carry  away  the  funds  of  their  credulous 
depositors. 

[Willi.am  P.  Lord,  governor.] 

The  constitution  of  the  State  of  Oregon  provides:  The  legislative  as.sembly  shall 
not  have  the  power  to  establish  or  incorporate  any  bank  or  banking  company^  or 
moneyed  institution  whatever,  nor  shall  any  bank,  company,  or  institution  exist  in 
the  .State  with  the  privilege  of  making,  issuing,  or  iiutting  into  circulation  any  bill, 
check,  certificate,  promissory  note,  or  other  paper,  or  the  iiaper  of  any  bank,  com- 
pany, or  person  to  circulate  as  money.  Corporations  may  be  fonned  under  general 
law.s,  but  shall  not  bo  created  b,v  special  laws,  except  for  municipal  purposes.  All 
laws  passed  pursuant  to  this  section  may  bo  altered,  amended,  or  rcpc.aled,  but  not 
so  as  to  impair  or  destroy  any  vested  corporate  riglits.  The  stockholders  of  all  cor- 
l)orations  and  joint-stock  companies  shall  bo  liable  for  the  indebtcdnc.ss  of  said  cor- 
poration to  the  amount  of  their  stock  subscribed  and  unpaid,  and  no  more.  The 
.State  shall  not  subscribe  to  or  bo  interested  in  the  stock  of  any  company,  association, 
or  corporation.  There  are  private  banks  and  corporations  doing  a general  banking 
business  under  the  general  incorporation  laws  of  the  State,  neither  being  subject  to 
any  legislative  supervision  or  restrictions  or  otherwise — banking  being  placed  on 
the  same  footing  as  other  logitinuitc  business.  Nor  has  there  been  any  legislation  in 
relation  to  savings  banks,  they  lieing  also  organized  under  the  general  incorporation 
laws  of  the  .State.  As  to  taxation,  ofticers  of  banks  are  required  to  furnish  the 
asse-ssor  with  a list  of  stockholders,  who  are  taxed  upon  the  value  of  the  shares  as 
other  property  is  valued,  noiu-esideut  stock  being  taxed  where  the  liank  is  located. 
No  siiecial  tax  is  imposed  on  banks.  There  is  an  bid  law  requiring  banks  to  furnish 
a list  of  depositors  and  ainonnts  to  the  assessor  for  taxation,  but  it  seems  to  be  inop- 
erative, as  it  has  never  been  enforced  in  any  instance.  Inferior  courts  ha\  o refused 
to  enforce  it,  but  I think  the  supremo  court  has  never  passed  upon  its  validity.  It 
i.s  not  genera, lly  tho  custom  of  banks  to  allow'  interest  on  deposits,  except  those  rep- 
resented by  time  eertilicates.  There  arc  no  legal  provisions  for  closing  up  insolvent 
banks,  except  tho  general  laws  applicable  to  all  insolvent  debtors. 


[I>.  t'.  tiilke.son,  commissioner  of  Imiiking.] 

1.  The  diffcri'ut  kinds  of  banks  ])ermittod  to  do  business  in  tho  .State  of  I’cnnsyl- 
vania  arc  clas.sified  by  tho  iKinking  deiiartment  a.s  follow.s:  Banks  (having  discount- 
ing jirivileges),  sav  ings  institutions  (with  or  Avithout  cajiital,  having  no  discounting 
privileges),  to  which  is  added  trust  companies,  for  tho  reason  that  they  transact  a 
gcncr.'il  or  (|tiasi  banking  business  in  addition  to  that  of  trusts.  Tlio  variance  in 
charters  of  our  different  classes  of  institution.s,  !is  banks,  saving  fund,  and  trust 
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coini'anio.?,  ■with  their  umltiplicity  of  Rpecialfies  and  accumulation  of  securities, 
makes  examiiiatiou  of  their  condition  and  report  far  more  lahoi'ious  and  tedious  than 
that  of  hanks  created  under  our  national  system,  ■where  general  rules  apply  to  all. 
A largo  pro])ortion  of  our  banking  institutions  have  been  created  by  special  acts  of 
assembly,  with  powers  and  restrictions  greatly'  varying,  and  with  titles  that  do  not 
indicate  the  character  (which  also  applies  to  a number  of  corporations  chartered 
under  general  acts)  of  tho  business  conducted  by  them,  banks  of  discount  being 
indiseriniinately  confused  with  savings  banks  and  savings  bjinks  mixed  iqi  with 
banks  \yithout  powers  of  discount,  and  both  further  coiiliised  by  tho  addition  to 
their  corporate  name  tho  title  “trust  company.’' 

2.  To  secure  corporate  privileges  banks  are  required,  before  application  is  made  for 
their  creation,  to  advertise  in  two  newspapers  in  inted  in  the  county'  where  jiroposcil 
to  be  located  onco  a week  for  three  mouths,  setting  forth  name  and  stylo,  tho  loca- 
tion, the  specific  object  for  which  created,  and  the  amount  of  capital  Articles  of 
association  must  bo  entered  into  by  not  less  than  three  jiersons,  specifying  the  object 
for  which  tho  association  is  formed,  and  ui.ay  contain  any  ])rovisions  not  inconsistent 
with  tho  general  hanking  act  ajiproved  May  13,  187C,  said  articles  to  bo  approved 
by  the  attoruey-geiieral.  Tho  said  persons  forming  tho  association,  under  their 
hands,  are  to  make  a certitieato  specifying:  (1)  Name  (subject  to  tho  approval  of 
tho  commissioner  of  banking),  (2)  location  or  place  of  business,  (3)  amount  of  capi- 
tal and  number  of  shares,  (4)  names  and  residences  of  shareholders  with  number  of 
shares  held  by  each,  (04  a statement  th.-it  the  certificate  is  made  to  enable  tho  persons 
named  to  form  a corporation  for  banking  purimses  under  tho  act.  The  aforesaid  ccr- 
tilicato  to  bo  acknowledged  before  a judge  or  notary  public.  After  its  receipt  and 
approval  by  tho  commissioner  of  banking  a eojiy  is  to  bo  eertified  to  tho  governor, 
who  causes  letters  patent  to  bo  issued,  under  seal  of  tho  Commonwealth.  Similar 
and  additioual  retpiirements  are  reejuisite  in  tho  matter  of  savings  institutions; 
information  as  to  which  you  are  respectfully'  referred  to  tho  act  of  May'  20,  1889, 
inclosed  herewith  in  pamphlet  form. 

3.  Commissioner  of  banking  (formerly  auditor-general)  and  the  attorney-general. 

4.  (A)  See  sections  5 and  9 of  tho  act  of  May  13,  copy  inclosed.  (U)  See  section 
12  of  the  act  of  May  13,  copy  inclosed.  (C)  See  section  5 of  tho  act  of  May  13,  copy 
inclosed.  (D)  See  section  5 of  act  of  February  11,  1895,  copy  inclosed.  (E)  See 
section  4 of  act  of  February  11,  1895,  copy  inclosed.  (F)  See  section  21  of  act  of 
May  13,  1876,  copy'  inclosed.  (G)  None.  (H)  See  section  16  of  act  of  May  13,  1876, 
copy  inclosed.  Please  observe  that  the  answers  to  the  foregoing  refer  to  banks 
under  the  general  laws.  Ranks  under  special  laws  v.ary  as  to  privileges  and 
restrictions.  Tho  legal  jirovisions  governing  tho  same  must  bo  arrived  at  by 
reference  to  tho  several  acts  themselves.  Specially  incorporated  banks  form  the 
larger  jiortion  of  that  class  of  corporations. 

5.  No  legal  provisions  under  tho  general  law.  It  is  tho  custom  of  banks  to  allow 
interest  on  deposits. 

6.  None. 

7.  No. 

8.  Through  publications  in  newspapers,  under  call  of  commissioner  of  banking 
and  tho  annual  report. 

9 It  is  elective  for  the  banks  to  pay  the  State  4 mills  tax  on  appraised  value  of 
shares  in  addition  to  local  taxation  on  same,  or  8 mills  on  tho  par  value  of  shares 
of  stock. 

10.  See  section  9 of  the  act  of  February  11,  1895,  copy  inclosed. 

11.  Refer  to  Purdon’s  Dige.st  of  tho  Laws  of  Pcnusylvania,  I'ol.  I,  p.agcs  ICC  and 
107. 

12.  Refer  to  act  of  May  20,  1889,  co])y  inclosed. 

[IVilli.'im  XT.  ITariU,  national-bank  examiner.] 

1.  State  and  savings  banks  and  trust  companies. 

2.  Application  for  charter  must  bo  made  to  tho  .secretary  of  state,  who  refers  tho 
same  to  tho  commissioner  of  banking,  and  after  his  inspection  it  is  sent  to  thoattor- 
pey-general  and  then  to  tho  governor  for  their  approval.  Corporations  for  carry- 
ing on  tho  business  of  banking  may  be  formed  by  any  number  of  persons  not  less 
than  three,  who  shall  enter  into  articles  of  association  which  shall  specify  the  object 
for  Avhich  formed,  and  being  signed  by  tho  persons  forming  such  association.  Tlicy 
shall  also  under  their  hands  make  a certificate  which  shall  specify  the  name;  location 
or  place  of  business,  designating  tho  county,  city',  borough,  or  village;  amount  of  cap- 
ital stock  and  number  of  shares  in  which  divided;  the  names  and place.s  of  residence 
of  shareholders,  and  number  of  shares  held  by  each.  Savings  banks  may  bo  formed 
by'  any  number  of  persons  not  le.ss  than  thirteen,  and  under  tho  same  general  form 
of  application  for  articles  of  association.  Tho  trust  companies  generally  are  oper.a- 
ting  under  special  charters  granted  by  tho  legislature,  tho  ])rovisions  of  which  dif- 
fer materially.  This  is  also  the  case  with  many  of  the  savings  banks. 
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3.  Commissioner  of  banking. 

4.  (A)  Ranks  of  discount  and  deposit  must  liavo  capital  stock  of  not  less  than 
$50,000,  and  before  commencing  business  at  least  50  per  cent  of  its  caijital  stock 
sball  be  paid  in,  and  tlie  remainder  of  the  capital  stock  sball  be  paid  in  installments 
of  at  least  10  per  cent  on  tbo  M'bolo  amount  of  capital  per  montli  from  the  time  of 
commencing  business.  Savings  banks  are  unrestricted  as  to  the  amount  of  capital, 
but  tbo  trust  com])anies  shall  have  $125,000  of  iiaid-up  capital.  (B)  The  afl'aira 
of  every  bank  sliall  bo  managed  by  not  less  than  five  directors,  one  of  -whom  sh.all 
be  president  and  another  vice-president.  No  cashier,  clerk,  or  teller  shall  be  eligi- 
ble as  a director.  Savings  banks  shall  have  at  least  thirteen  directors,  and  trust 
companies  are  unrestricted  in  this  particular.  (C)  Ranks  of  deposit  and  discount 
shareholders  are  liable,  e(jually  and  ratably,  but  not  one  for  the  other,  for  all  con- 
tracts, debts,  and  engagements  of  such  corporations  to  the  amount  of  their  stock 
at  the  par  value,  in  addition  to  the  par  value  of  such  share.  No  liability  of  this 
character  is  imposed  on  shareholders  of  savings  banks  or  trust  companies.  (D)  All 
coi'iiorations  mentioned  shall  make  not  less  than  two  reports  of  its  condition  during 
each  year  according  to  the  form  and  manner  prescribed  by  the  commissioner  of 
banking,  which  reports  shall  be  verified  by  the  oath  or  affirmation  of  the  president, 
cashier,  or  treasurer,  attested  as  correct  by  the  signatures  of  at  least  three  of  the 
directors,  trustees,  or  managers.  Each  such  report  of  condition  shall  exhibit  in 
detail  and  under  apj^ropriato  heads  the  resources  and  liabilities  of  the  corporation 
at  the  close  of  business  on  any  past  day  specilied,  and  an  abstract  summary  shall 
forthwith  bo  published  in  a newspaper,  in  the  iilace  where  the  corporation  is  located, 
at  least  three  times.  (E)  It  is  the  duty  of  the  commissioner  of  banking,  as  often 
as  ho  shall  deem  proper,  to  examine  or  cause  to  be  examined  the  affairs  of  every  cor- 
poration of  the  several  classes  mentioned.  (F)  None,  exce^it  that  no  director  of 
any  corporation  shall  receive  as  a loan  from  such  corporation  an  amount  greater  than 
10  ]ier  cent  of  the  capital  stock  actuallj^  jiaid  in,  and  the  gross  amount  loaned 
to  all  the  officers  and  directors  of  such  corporation,  and  to  the  houses  or  firms  in 
which  they  may  be  interested,  directly  or  indirectly,  shall  not  exceed  at  any  time 
the  sum  of  25  per  cent  of  the  capital  stock  paid  in;  and  no  shareholder  shall  sell  or 
transfer  any  shares  in  the  capital  stock  held  in  his  own  right  so  long  as  ho  shall 
bo  liable,  either  as  principal,  debtor,  surety,  or  otherwise,  to  the  corporation,  for 
any  debt,  without  the  consent  of  a majority  of  the  directors;  nor  shall  such  share- 
holder, when  liable  to  the  corporation  for  any  debt  that  is  overdue  and  unpaid,  bo 
entitled  to  receive  any  dividend,  interest,  or  profit  on  such  shares  as  long  as  such 
liabilities  shall  so  continue.  (G)  None.  (II)  Banks  of  discount  and  deposit  are 
required  to  carry  oue-teuth  of  the  net  profits  of  the  preceding  dividend  period  to 
its  surplus  fund  until  such  suiqilus  fund  shall  amount  to  25  per  cent  of  its  capital 
stock. 

5.  Banks  of  discount  and  deposit  are  prohibited  by  law  from  paying  interest  on 
deposits.  It  is  the  custom,  however,  to  allow  interest  on  dejiosits,  and  it  is  not  pro- 
hibited on  the  part  of  trust  companies  and  savings  banks. 

6.  Not  interested. 

7.  No. 

8.  By  publication  of  two  reports  yearly. 

9.  The  regular  State  tax  is  imx)osed  uj>on  the  shareholders  of  each  corporation, 
and  in  addition  the  corporations  aro  required  to  iiay  tho  sum  of  .$25  each,  and  for 
eacli  $100,000  of  capital  stock,  or  fractional  part  in  excess,  of  $100,000,  tho  sum  of  $5 
shall  bo  paid  annually;  and  all  such  corporations  shall  pay  annually  tho  sum  of  2 
cents  for  each  $1,000  of  assets.  Savings  institutions  without  capital  stock  shall 
annually  pay,  in  addition  to  the  taxes  imposed,  the  sum  of  $25,  and  for  each  $100,000 
of  assets,  or  fractional  part,  tho  sum  of  $1. 

10.  If  tho  commissioner  of  banking  shall  have  reason  at  any  time  to  concludo 
that  any  banking  coi'iioratiou  is  in  an  insolvent  condition,  ho  shall  forthwith  eom- 
luunicato  the  facts  to  the  attorney-general,  who  shall  immediately  make  application 
to  the  court  of  common  pleas  of  ]Jau])hin  County,  or  to  .a  law  judge  thereof,  for  the 
a])])ointment  of  a receiver  to  take  charge  of  such  coiqioration's  jiroperty  and  wind 
up  its  business.  Such  receiver  shall  proceed  under  and  subject  to  the  orders  of  tho 
court  of  common  pleas.  If  tho  commissioner  of  banking  should  deem  it  necessary 
for  tho  immediate  protection  of  tho  depositors  and  other  creditors,  ho  may,  after 
hearing  before  tho  attorney-general  (of  which  hearing  tho  corporation  shall  have 
notice)  appoint  a tcni])orary  receiver,  lie  also  has  power  to  withdraw  tho  tempo- 
rary receiver  and  surrender  possession  and  ])ro])crty  to  tho  coiqioration.  When  a 
cori)oration  denies  that  there  is  good  reason  for  tho  institution  of  either  of  tho  pro- 
ceedings it  shall  file  its  answer  in  the  court  of  common  ]>leas. 

11.  An  act  ])assod  about  18G0  makes  it  illegal  for  banks  to  issue  circulation. 

12.  Many  of  tho  savings  banks  aro  operating  under  s])ocial  charters  granted  by 
the  legislature,  which  have  different  and  varied  privileges.  Savings  institutions 
for  the  encouragement  of  savings,  having  no  capital  stock,  aro  not  very  numerous,  but 
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the  law  uiuler  which  they  operate  contains  the  following  principal  points : To  receive 
(lejtosits,  and  to  invest  the  same,  credit  and  paj'  interest  thereon.  The  snms  may  ho 
limited  in  the  aggregate  which  any  person  or  corporation  may  deposit.  The  aggre- 
gate amount  of  (Icposits  to  the  credit  of  any  one  individual  or  corporation  shall  not 
exceed  $5,000.  Investment  of  funds  may  ho  made  in  stocks  or  bonds  of  the  United 
States,  Commonwealth  of  Pennsylvania,  or  of  any  State  in  the  Union  that  has  not 
within  10  years  previous  to  making  such  investment  defaulted  in  the  payment  of  prin- 
cipal or  interest  of  State  debt;  in  the  stocks  or  bonds  of  any  city,  county,  town,  or 
village  of  any  State  of  the  United  States  issued  pursuant  to  the  authority  of  any 
law  of  the  State;  in  bonds  or  mortgages,  or  unencumbered  improved  real  estate  in 
this  State.  Loans  upon  notes,  bills  of  exchange,  or  drafts  are  in'ohibited,  as  is  also 
the  disconnting  of  them.  Interest  or  dividends  to  depositors  not  to  exceed  5 per  cent 
per  annum.  AYhen  sur]dus  amounts  to  15  per  cent  of  the  deposits,  at  lea.st  once  in 
three  years  the  accumulation  beyond  such  surplus  (15  per  cent)  shall  bo  divided 
among  the  depositors  in  excess  of  the  regular  dividends. 

KHODE  ISIj^ND. 

[A.  C.  Sanders,  State  auditor.] 

1.  State  hanks,  savings  institutions,  and  trust  companies. 

2.  After  receiving  a charter  from  the  legislature  the  following  requirements  must 
hornet:  (See  chapter  153,  sections  1 to  8.)  The  foregoing,  you  will  note,  does  not 
include  the  organizations  of  savings  institutions  or  trust  companies.  We  have  no 
legal  requirements  by  which  institutions  for  savings  and  trust  companies  are  organ- 
ized. The  incorporators  are  given  the  power  by  barter  (which  is  a special  act)  to 
perfect  an  organization. 

3.  In  the  case  of  State  banks  the  commissioner  is  ai^pointed  by  the  governor. 
Institutions  for  savings  and  trust  companies,  no  officer. 

4.  (A)  Amount  of  capital  stock  and  payment  thereof  fixed  by  provisions  of  charter. 

(B)  See  banking  laws,  chapter  1.53,  sections  9 to  37,  inclusive.  (C)  Not  specifically 
stated  in  banking  laws ; stockholders  in  other  corporations  for  amount  of  stock  owned. 
Sections 22,  23,  and  24  of  chapter  153 may  answer  your  question.  (U)  Reportsmust  bo 
made  within  ten  days  from  time  of  receiving  notice  to  the  State  auditor.  (E)  Banks 
are  not  examined  exce^it  by  request  of  the  legislature  or  by  one  or  more  persons,  who 
shall  be  officers  or  stockholders,  making  a statement  in  writing  to  the  governor,  set- 
ting forth  tlieir  interest  (see  sections  38  and  39,  chapter  154).  (F)  No  restriction 

whatever  (see  chapter  568,  section  52,  amended).  (G)  None.  (H)  None. 

5.  In  relation  to  provision  governing  the  receipt  of  deposits,  there  are  none.  I am 
not  positive,  but  think  that  some  banks  allow  interest  on  deposits. 

6.  None  except  the  school  fund  in  the  following-named  banks:  Dividends  on  the 
school  fund — National  Exchange  Bank,  Newport,  $28;  Globe  National  Bank,  Provi- 
dence, $1,000;  Merchants’  National  Bank,  Providence,  $461.50;  National  Bank  of 
Commerce,  Providence,  $2,032.50;  American  National  Bank,  Providence,  $1,430; 
National  Bank  of  North  America,  Providence,  $2,532;  Mechanics’  National  Bank, 
Providence,  $996;  Rhode  Island  National  Bank,  Providence  $67.50;  total,  $8,547.50. 

7.  They  are  not  (see  section  11,  chapter  153). 

8.  By  the  annual  report. 

9.  A tax  of  40  cents  on  each  $100  of  deposits  and  on  each  $100  of  reserve  profits  (.see 
chapter  1215). 

10  and  11.  See  banking  laws. 

12.  A copy  of  the  act  incorporating  the  Centerville  Savings  Bank  transmitted. 

SOTJXH  C^3ROLIN.A.. 

[J.imos  Korton,  comptroller-general.] 

1.  Law  does  not  limit  the  kind  of  banks. 

2.  No  special  legal  requirements. 

3.  No  officer  created  by  law  for  this  special  purpose. 

4.  No  special  requirements  as  to  A,  B,  C,  D,  E,  F,  G,  and  II  clauses. 

5.  None. 

6.  None. 

7.  Yes;  as  suits  the  management. 

8.  Sworn  quarterly  statements  must  bo  published. 

9.  No  special  tax — taxed  as  are  other  corporations. 

10.  Same  that  apply  to  receivers  for  other  corporations. 

11.  These  sections  are  full  and  complete,  but  are  fully  inoperative  under  the  present 
United  States  laws.  Ten  per  cent  tax  kills. 

12.  No  special  advantages  given. 
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SOTJXPI 

[E.  E.  Ilomingway,  State  i>uWio  exaiuinor.] 

1.  State  and  private  banlis. 

2.  State  banl<8  must  iile  certificate  of  organization  with  secretary  of  state,  and 
must  publish  same,  together  witli  secretary  ot  state’s  certificate  of  authorization,  in 
some  newspaper  for  four  consecutive  weeks.  Private  banks  can  begin  business  with- 
out filing  anything,  even  a bond,  and  without  getting  certificate  or  permission  from 
any  oOicial. 

3 of  stftXo# 

d!  (A)  state  banks  in  towns  containing  500  inhabitants  or  less  must  have  $5,000 
capital ; 500  to  1,000,  $10,000  capital ; over  2,000,  $25,000  capital.  At  least  50  per  cent 
must  bo  paid  in  before  banks  are  authorized  to  eomraence  business.  Private  banks 
can  begin  business  without  any  capital.  (B)  Under  supervision  of  public  examiner. 
(C)  Shareholders  liable  for  twice  the  value  of  the  stock.  (D)  Must  report  four  times 
a year  to  public  examiner,  under  penalty  of  $100  to  $250  and  cancellation  of  charter, 
(li)  Examination  at  least  once  each  year  by  public  examiner.  (F)  State  banks  can  not 
loanover  15  percentofamountof  capital  stockto  any  one  person  or  firm.  (G)  Twenty 
per  cent  of  deposits,  10  per  cent  of  which  must  bo  in  cash  and  10  per  cent  may  bo  in 
“other  banks.”  (H)  No  provisions. 

5.  No  legal  provision  for  receipt  of  deposits.  It  is  not  the  general  custom  of  banks 
in  this  State  to  allow  interest  on  deposits. 

6.  None  to  my  knowledge. 

7.  Yea ; private  banks. 

8.  By  the  biennial  report  of  iniblic  examiner. 

9.  None. 

10.  No  special  provision.  It  can  be  done  by  appointment  of  a receiver  or  by  mak- 
ing an  assignment. 

11.  None. 

12.  None;  they  are  same  as  private  banks. 


TKlSriSrESSISK. 

[William  S.  Morgan,  secretary  of  stiite.] 

1.  Discount  and  savings  banks  and  trust  companies. 

2.  Obtain  charter  from  secretary  of  state’s  office. 

3.  Secretary  of  state.  . , . • 

4.  (A)  No  amount  required  to  bo  given  in  charter,  but  the  president  and  cashier 
mu.st  certify  under  oath  the  amount  of  capital  stock  to  the  comptroller.  (B)  Presi- 
dent and  board  of  directors.  (C)  Liable  for  the  amount  of  stock  subscribed.  (D) 
Conditions  sworn  to  required  to  bo  published  in  a newspaper  every  six  mouths. 
(E,  F,  G,  and  H)  None.  These  answers  apply  to  both  kinds  of  banks. 

5.  No  legal  provisions  governing  the  receipt  of  deposits.  It  is  not  generally  the 
custom  to  allow  interest  on  deposits,  although  it  is  done  in  some  instances. 

6.  The  State  is  not  interested  as  a shareholder. 

7.  The  law  does  not  prohibit  branch  banks. 

8.  Each  bank  is  required  to  make  a semiannual  statement  and  have  the  .same 
published  in  a newspaper  where  it  is  located. 

9.  The  banks  are  required  to  pay  an  ad  valorem  tax  on  their  ca,pital. 

10.  To  be  enforced  in  tlie  manner  provided  by  law  for  the  application  of  property 
of  natural  persons  to  the  paj'meut  of  their  debts,  engagements,  and  contracts. 

11.  No  [irovisious. 


TldlXiVS. 

[Allison  Jrayficld,  accrotary  of  state.] 

Section  16,  article  16,  of  the  constitution  of  this  State,  adopted  in  1876,  provides 
as  follows:  “No  corpoi’ate  body  shall  horofifter  bo  created,  renewed,  or  extended 
witli  banking  or  discounting  privileges.”  A few  institutions  known  as  State  banks 
are  carryiiig  on  a banking  business  in  this  State,  which  procured  their  charters  prior 
to  the  adoption  of  the  above-named  constitutional  provision.  In  addition,  there  are 

a few  institutions  conducting  a banking  business  as  private  individuals  or  partnerships, 

not,  however,  in  any  sense  antagonistic  to  the  constilution.al  provision  mentioned. 
In  the  main,  however,  the  banking  business  of  this  State  is  transacted  by  banks 
incorjiorated  under  the  Federal  laws. 
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[John  J.  Gannon,  national-hank  examiner.] 

1.  i^tato  and  savings  banks. 

2.  The  president  .and  casliior  nmst  certify  to  tbe  secretary  of  state  tliat  10  per  cent 
of  the  proposed  capital  has  been  paid  in  in  cash. 

:>.  Tito  secretary  of  state. 

4.  (A)  Capital  stock  must  be  not  less  than  $50,000  or  more  than  $300,000,  of  -which 
10  per  cent  innst  be  paid  in  before  counnencing  business,  the  balance  being  subject 
to  ctiH  of  directors.  (B)  Vested  in  board  of  directors.  (C)  None  outside  of  their 
original  investment.  (D)  Reports  of  condition  to  bo  published  in  local  newspaper 
in  January  and  July  of  each  year.  (E,  F,  G,  and  H)  None. 

5.  None'.  As  a rule  they  do" not  pay  interest  on  individual  deposits. 

ti.  None. 

7.  Yes. 

8.  By  the  published  reports  of  condition  in  .Taiuiary  and  July  of  each  year. 

l>.  None  outside  the  regular  tax  on  capital  invested. 

10,  11.  None. 

12.  The  savings  banks  were  governed  by  laws  very  similar  to  the  above. 

(The  foregoing  inforiuiition  relates  to" State  banks  now  in  existence  operating 
under  charters  obtained  i>rior  to  187(3.) 

•UXA.II. 

[Caleb  tv.  tVost,  governor.] 

1.  Commercial  and  savings  banks,  loan,  trust,  or  guaranty  comj>anies,  and  private 
banks. 

2.  I inclose  copies  of  acts  authorisiing  the  organization  and  management  of  com- 
mercial and  savings  banks  and  loan,  trust,  or  guaranty  companies.  There  is  no 
pi’ovision  relating  to  pi'ivato  banks. 

3.  4.  Answered  by  the  law. 

5.  Answered  by  the  law  in  part.  No  interest  allowed  on  commoreial  deposits. 
Four  and  five  per  cent  allowed  on  savings  deposits  and  time  certilic.ates. 

().  The  Territory  h.as  no  interest  as  a shareholder  in  any  of  the  banks. 

7.  No  provision  relative  thereto. 

8.  Answered  bj^  the  law. 

9.  None  whatever. 

10.  Answered  by  the  law. 

11.  Territorial  banking  institutions  have  no  issue. 

12.  Answered  bj^  the  law. 

(Copy  of  acts  transmitted.) 

[Joseph  T.  Talbert,  national. batik  examiner.] 

1.  Banks  and  savings  institutions. 

2.  Subscribers,  after  four  days’  notice  from  treasurer  appointed  from  among  their 
own  number,  may  meet  and  adopt  articles  of  association  and  may  elect  not  less  than 
live  directors.  Each  stockholder  shall  personally  subscribe  to  such  articles  of  asso- 
ciation his  name,  place  of  residence,  and  the  number  of  shares  of  stock  taken  by 
him  in  such  company:  Provided,  in  case  a person  having  duly  paid  25  iter  cent 
retinired  upon  subscription,  said  articles  may  be  signed  by  written  proxy  or  power 
of  attorney  to  that  effect,  and  there  shall  bo  indorsed  and  attached  to  said  articles 
so  subscribed  an  affidavit  made  by  any  three  or  more  of  the  subscribers  named 
therein,  before  a judge  of  some  court  of  record  or  notary  public,  setting  forth  in 
substance  the  amount  of  stock  which  had  been  subscribed,  and  that  25  ])er  cent  in 
cash  has  been  paid  thereon,  as  aforesaid,  and  that  the  subscribers  to  said  articles 
are  personally  known  to  them,  and  that  they  believe  such  subscribers  are  able  to  and 
will  pay  the  amount  by  them  sub.scribcd.  The  articles  of  associ.ation  formed inpur- 
suanco  of  the  foregoing  sections  shall  bo  filed  in  the  office  of  the  clerk  of  the  probate 
court  (or  in  the  office  of  the  clerk  of  the  district  court),  who  shall  issue  under  the 
seal  of  said  court  a certificate  to  the  effect  that  the  articles  of  association  have  been 
filed  in  his  office,  which  certificate,  together  with  a copy  of  the  articles,  must  bo 
filed  in  the  office  of  the  secretary  of  the  Territory,  who  shall  issue,  under  the  great 
seal  of  the  Territory,  a certificate  of  incorporation,  and  thereupon  the  persons  who 
have  subscribed  said  articles,  and  all  persons  who  may  from  time  to  time  become 
stockholders  in  said  company  shall  be  a body  politic  and  corporate,  by  the  name 
sta.tcd  in  its  articles  of  association.  No  association  shall  he  organized  under  this 
law  with  a capital  stock  of  less  than  $2.5,000,  and  as  is  provided  in  section  2 of  this 
act.  The  capital  stock  of  the  association  shall  ho  divided  into  shares  of  not  to 
exceed  $100  each  nor  less  than  $50,  and  shall  bo  deemed  to  be  personal  jiropcrty,  and 
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sliall  Ijo  transferred  on  the  hooks  of  the  association  in  such  manner  as  may  he  pre- 
scrihed  l>y  the  hy-laws  and  articles  of  association. 

3.  Secretary  of  Territory.  (See  2.) 

‘1.  (A)  Cities  of  20,000  inhahitants  and  over,  capital  stock  to  amount  of  $100,000 
must  he  suhscrihed.  More  than  10,000  and  less  than  20,000  inhahitants,  $50,000  must 
he  suhscrihed.  Less  than  10,000,  $25,000  must  he  suhscribed.  Twenty-live  per 
cent  in  cash  must  he  paid  prior  to  iucorporation,  balance  in  installments  of  not  less 
than  10  per  cent  per  month.  (B)  Board  of  directors.  (C)  Sumo  as  national  hanks. 
(D)  As  often  as  once  and  not  to  exceed  three  times  a year.  Statement  must  ho  fur- 
nished every  quarter.  (E)  Secretary  of  Territory,  ex-officio  hank  examiner.  Ho 
may  aiipoiut  an  agent  to  act  in  his  place.  (F)  No  official  can  horrow  from  his  hank 
to  exceed  $10,000,  and  then  only  on  security  in  double  value,  and  maturity  must  not 
exceed  three  months.  Stock  of  hank  shall  not  he  taken  as  security.  No  officer  shall 
ho  an  indorsor  or  security  for  others.  There  appears  to  ho  no  other  limitations. 
(G,  II)  No  provision  requiring  any. 

5.  Have  power  to  receive  deposits;  usually  allowed  from  4 to  6 iicr  cent  on  time 
deposits. 

6.  Not  at  all. 

7.  Tliero  are  no  restrictions  against. 

8.  Statement  must  ho  published  in  local  newspaper  every  quarter. 

9.  None. 

10,11.  There  are  none. 

12.  There  is  only  the  one  act.  Above  information  covers  everything. 


VERlVEOlSrT. 

[Eli.sh.a  May,  national-bank  examiner.] 

Vermont  permits  three  kinds  of  hanks  organized  under  the  laws  of  the  State,  and 
certain  loan  and  investment  companies  not  organized  under  her  laws,  to  do  business 
in  her  borders.  First,  hanks  of  circulation,  discount,  and  deposit;  second,  savings 
hanks,  strictly,  and  third,  savings  institutions  and  trust  companies.  Loan  and 
investment  compauics  are  not  allowed  to  do  a general  hanking  business,  hut  only  to 
sell  their  choses  in  action,  or  to  sell,  guarantee,  or  negotiate  those  of  other  persons  or 
corporations  as  investments  or  as  a business,  and  are  under  the  supervision  of  the 
inspector  of  linance  or  his  deputy.  Banks  of  circulation,  etc. : Of  this  class  of 
hanks  none  at  present  are  doing  business  iii  this  State,  hut  may  ho  organized  under 
a general  law  in  this  manner : Five  or  more  persons,  residents  of  the  State,  may  form 
an  association  to  carry  on  the  hnsincss  of  hanking  “for  the  purpose  of  discounting 
l)ills,  notes,  and  other  evidences  of  debt,  receiving  deposits,  buying  and  selling  gold 
and  silver  bullion,  foreign  coin,  and  hills  of  exchange;  loaning  money  on  real  and 
personal  security,  and  exercising  such  incidental  powers  as  are  necessary  to  carry  on 
such  business.”  A certilicate  must  he  prepared  in  accordance  with  a statutory  form 
and  filed  with  the  secretary  of  state.  The  capital  stock  shall  not  ho  less  than  $50,000 
nor  more  than  $500,000.  Directors  to  number  not  loss  than  five  nor  more  than  nine, 
and  each  share  to  count  one  at  all  meetings  of  shareholders.  The  officers  to  ho  a 
president,  vice-president,  cashier,  and  such  officers  and  agents  as  the  business 
requires.  The  basis  of  hanking  are  bonds  and  stocks  of  the  United  States,  or  guar- 
anteed by  the  United  States,  not  hearing  less  than  3 ])er  cent,  and  bonds  of  the  States 
of  Vermont,  Maine,  New  Hampshire,  Rhode  Island,  New  York,  Now  Jersey,  and  Ohio, 
not  hearing  less  than  4 per  cent  interest.  These  bonds  are  to  ho  deposited  with  the 
State  treasurer.  The  capital  stock  must  all  ho  paid  in,  and  the  inspector  of  finance 
must  examine  the  hank  hofoi’o  it  may  begin  business.  The  inspector  of  finance  is  the 
officer  whoso  determination  is  linal.  The  management  of  the  aifairs  of  the  hank  isgivon 
to  its  hoard  of  directors.  No  stockholder  “is  liable,  in  his  indi\idual  capacity,  for  a 
contract,  debt,  or  engagement  of  the  bank,  unless  the  articles,  by  him  signed,  declare 
that  the  shareholders  shall  ho  so  liable.”  But  a director  is  liahie  to  the  hank’s  cred- 
itors and  stockholders  “for  all  losses  sustained  by  violation  by  such  directors  of  the 
])rovi.sions  of  the  law  or  other  imfailhfulucss  in  tlio  discharge  of  their  official  duties.” 
Such  hanks  are  not  roiiuircd  to  make  reports  of  their  condition  to  anyone,  hut  the 
insjicetor  of  finance  is  required  to  at  least  once  a year  examine  all  such  hanks  and 
rcjiort  to  the  auditor  of  accounts.  Uiioii  aiiplicatiou  of  creditors  or  shareholders  in 
any  such  hank,  whoso  debts  or  shares  amount  to  $1,000,  verified  by  oath,  any  chan- 
ceilor,  in  his  discretion,  could  order  “a  strict  exaniinatiou  to  he  made  by  a master  in 
chancery  of  the  affiairs  of  the  association  for  the  purpose  of  ascertaining  the  safety  of 
its  investments  and  the  prudence  of  its  management.”  No  iirovisions  are  made  as  to 
the  matter  of  loans,  except  ])owcr  is  given  to  each  hank  to  purchase,  hold,  and  con- 
vey real  estate  necessary  for  its  business  purposes  in  the  transaction  of  its  business 
or  to  take  mortgages,  in  good  faith,  as  security  for  loans  made  by  it  or  money  duo  to 
it,  or  in  satisfaction  of  debts  previously  contracted  in  the  course  of  its  dealings,  or 
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Bill'll  :is  it  acquires liy  vrixy  of  oxcciitiou.  Rut  it  “sliall  not  jmrcliaso,  hold,  or  convey 
real  estate  in  any  other  case  or  for  any  other  purpose."  It  is  not  permitted  to  einjiloy 
its  money  directly  or  indirectly  in  trade  or  eomnierco  other  than  as  above  stated; 
ordeal  or  trade  in  buying  or  selling  goods,  chattels,  ivare.s,  or  merchandise,  but  it 
may  sell  property  that  comes  into  its  possession  in  the  collection  of  its  debts.  Th& 
law  does  not  require  any  cash  reserve  or  any  accnmnlation  of  surplus.  There  is  no 
provision  as  to  the  receipt  of  deposits  by  such  bank.  The  State  is  not  interested  in  any 
sneh  banks  as  a shareholder,  and  can  not  bo  under  the  law.  Rranch  offices  of  such 
banks  are  not  permitted;  and  the  only  information  the  public  is  furnished  comes. 
I’roni  the  reports  of  the  inspector  of  finance  furnished  to  and  published  by  the  audi- 
tor of  aceounts,  or  obtained  by  an  investigation  by  a master  appointed  by  the  chan- 
cellor, tho  findings  of  whom  and  the  decision  of  the  chancellor  thereon  “shall  be 
IHiblislied  in  such  manner  as  tho  chancellor  directs.’’  Tho  law  requires  each  bank 
to  pay  semiannually  1 per  cent  of  its  capital  stock  into  tho  State  treasury.  Ujioii 
failure  for  ten  days  after  notice  by  tho  State  treasiu'er  to  redeem  any  of  its  notes, 
and  upon  notice  duly  published,  the  State  treasurer  may  forthwith  sell  tho  bonds 
and  stock  and  redeem  tho  circulating  notes  of  any  such  bank  pro  rata.  A bank  may, 
by  a voluntary  proceeding,  also  close  up  its  afl’airs.  Tho  inspector  of  finance,  if  he 
believes  any  such  bank  insolvent,  or  that  it  has  violated  any  'i)rovision  of  law  relat- 
ing to  banking,  or  if  it  refuses  to  submit  its  books,  iiapers,  and  affairs  to  his  inspec- 
tion, or  if  its  officers  refuse  to  bo  examined  on  oath  by  him  as  to  its  business  and 
affairs,  may  apply  for  an  injunction,  the  appointment  of  a receiver,  and  tho  winding, 
np  of  the  business  of  such  bank. 

Savings  banks  and  trust  companies:  All  these  institutions  are  chartered  by  the- 
legislature.  There  is  no  general  law  under  which  they  can  bo  organized.  Each 
bank  has  certain  general  provisions  under  which  it  must  act;  others  are  accorded 
greater  powers,  Init  in  substance  all  are  nearly  alike.  The  trustees  of  such  banks, 
etc.,  have  general  management  of  the  afiairsof  the  coi'iioration,  but  may  act  through 
committees.  They  must  meet  once  in  three  mouths.  Tho  treasurer  of  every  such 
bank,  etc.,  must  annually  make  a report  to  tho  inspector  of  finance,  showing  accu- 
rately tho  condition  of  the  same  as  it  was  on  the  close  of  business  .Juno  30  of  each 
year  and  must  give  in  detail  all  tho  assets  of  tho  bank  and  tho  liabilities.  The 
statute  gives  tho  items  required  in  tho  treasurer’s  report.  Deposits  may  bo  mado 
but  not  by  tho  same  depositor  in  a sum  exceeding  $2,000;  but  this  does  not  apply  to 
deposits  by  widows,  orphans,  administrators,  executors,  guardians,  charitable  or 
religious  institutions,  or  trust  funds  deposited  by  order  of  court.  Books  must  bo  veri- 
fied each  live  years  bj"  some  person  other  than  tho  treasurer  or  his  clerk,  and  a list 
of  all  deposits  not  changing  for  ten  years  is  to  bo  returned  to  tho  inspector  of  finauco 
and  published  by  him  in  the  newspapers  of  the  State.  Investments  and  loans : Banks 
arc  allowed  to  accept  only  first  mortgages  of  unencumbered  real  estate  not  exceed- 
ing three-fifths  of  its  cash  value.  One-sixth  in  value  of  all  such  mortgages  shall  bo 
upon  real  estate  in  this  State;  and  not  more  than  70  per  cent  of  its  assets  shall  be  in- 
mortgages; nor  shall  over  50  per  cent  of  its  assets  be  invested  in  mortgages  outside, 
the  State.  On  unimproved  or  unproductive  real  estate  banks  may  not  loan  over  50 
per  cent  of  its  cash  value.  Loans  on  personal  securities  can  not  bo  made  unless  upon 
at  least  two  ax>provod  names  of  persons,  two  at  least  residing  within  50  miles, 
of  the  institution  making  tho  investment.  Investments  may  bo  made  in  public, 
funds  of  tho  United  States,  in  the  bonds  and  notes  of  towns,  counties,  cities,  vil- 
lages, and  school  districts  of  tho  New  England  States,  New  York,  rennsylvania.,. 
Ohio,  Michigan,  Indiana,  Illinois,  and  Iowa;  in  tho  stocks  of  any  national  bank  in  tho 
New  England  States,  New  York,  and  certain  named  cities.  No  bank  can  loan  more, 
than  5 per  cent  to  any  one  person  or  corporation,  etc.  Tho  law  requires  each  sav- 
ings bank  to  reserve  from  its  net  earnings  during  tho  six  months  preceding  not  less- 
than  one-eighth  nor  more  than  one-fourth  of  1 per  cent  of  its  dc])osits  as  a surplus 
fund  until  it  amounts  to  5 per  cent  of  the  amount  of  deposits  and  other  liabilities,, 
“which  fund  shall  be  thereafter  maintained  and  held  to  meet  losses  in  its  bnsiness,. 
etc.”  The  methods  of  winding  up  tho  affairs  of  an  insolvent  savings  bank  or  trust 
company  arc  substantially  the  same  ns  heretofore  given  under  the  head  of  bank  of 
deposits.  In  point  of  fact,  until  recently  no  savings  bank  in  this  State  took  deposits 
subject  to  check  nor  issued  certificates  of  deposit,  but  reccntlj-  several  savings  banks 
have  done  substantially  a regular  banking  business. 


VIItGIIlSri^A. 

- [Ilulincs  Coi'.r.'id,  Solicitor  Generiil  t'niteil  States.] 

1.  Banks  of  discount  and  deposit,  savings  banks.  These  banks  can  be  chartered 
by  the  circuit  court  of  tho  county,  or  of  the  corporation,  or  by  the  hustings  court 
of  the  corporation  in  which  tho  princip.al  ofiice  is  located,  or  by  tho  Judge  thereof  in 
vacation.  The  courts  and  Judges  arc  prohibited  from  granting  charters  to  banks  of 
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circulation,  l>nt  tlio  Icgisliitnro  can  grant  them.  All  the  hanks  of  circulation  here- 
tofore chartered  have  been  wound  up.  None  have  been  chartered,  so  far  as  1 know, 
since  the  wav. 

2.  Five  or  more  persons  apptj*  to  the  court  or  judge  in  vacation  for  .a  charter,  and 
the  application  must  sot  fortli,  (a)  name  of  company,  (b)  its  'i>urpo8e8,  (c)  amount  of 
cai)ital  stock,  minimum  and  luaximum  can  bo  stated,  (d)  its  division  into  shares, 
(e)  amount  of  real  estate  to  bo  held,  (/)  place  of  principal  office,  chief  business 
to  bo  transacted,  (li)  names  and  residences  of  the  officers  who  are  to  manage  it  for 
the  lirst  year.  When  the  i)Voper  Judge  or  court  grants  the  charter,  it  is  recorded  in 
the  clerk’s  office  of  his  court,  and  a copy  tiled  in  the  office  of  the  secretarj'  of  the 
Commonwealth,  and  when  this  is  done  it  is  a corporation. 

3.  There  is  no  officer  to  determine  when  the  conditions  h.'ive  been  complied  with. 
The  cei-tilicato  of  the  secretary  of  the  Commonwealth  that  a copy  of  the  charter  has 
been  lodged  with  him  is  all  that  is  required. 

■t.  (A)  The  minimum  capital  for  any  corporation  (except  cemetery  or  charitable 
institution)  is  ifoOO,  but  no  judge  would  grant  a charter  to  .a  bank  with  $500  as  the 
mininmm  capital,  for  in  acting  upon  application  for  charter  ho  has  “a  discretion  to 
■grant  or  refuse  * * upon  the  tenns  set  forth.”  (B)  Bank  is  managed  by  direet- 

ors.  (C)  Shareholders  are  not  liable  for  claims  against  the  bank  beyond  their  unpaid 
subscriptions  to  the  capital  stock.  (D)  Compelled  to  make  re2>orts  to  auditor  of  pub- 
lic accounts  of  the  State,  on  forms  similar  to  those  made  by  national  banks,  and  as 
often.  These  rc2)orts  in  condensed  form  are  publislied  in  one  or  more  newsimpers. 
(E)  No  general  xirovisiou  for  examination  of  bank.s,  as  in  case  of  national  banks,  but 
there  may  be  at  any  time  an  examination  made  by  a committee  of  the  legislature  or 
of  either  house  or  by  commissioners  a2>pointed  by  the  governor,  and  on  the  ai>i>lica- 
tion  of  stockholders  rcin’csenting  one-lifth  of  the  stock  the  auditor  of  public  accounts 
shall  appoint  some  one  to  make  a special  examination  and  report.  (F)  The  funds 
(including  deposits)  can  boused  in  discounting  commercial  pa]>er  and  other  evidences 
of  debt,  in  loaning  on  real  and  2>ersonal  security,  and  in  jiurchaso  of  stocks  and  bonds, 
etc.,  and  in  real  estate  for  its  banking  purposes.  Can  buy  real  estate  in  order  to  save 
a.  debt.  (G)  No  law  as  to  amount  of  cash  reserve  required  to  bo  kept  on  hand.  (H) 
No  dividend  in  excess  of  G jicr  cent  i)cr  annum  can  bo  declared  until  the  bank  shall 
have  a surjilus  of  at  least  5 per  cent  of  its  cai>ital,  nor  can  anj’'  dividend  be  made  by 
Avhich  the  surplirs  fund  is  reduced  beloAV  5 jjcr  cent  of  the  capital. 

5.  $omo  banks  allow  interest  on  dep)osits.  No  siiecial  2)rovision  governing  the 
recciiit  of  deposits. 

G.  As  far  as  I know,  the  State  is  not  interested  as  a shareholder  in  any  of  the  banks 
now  in  existence. 

7.  Under  our  general  law  governing  chartered  conqjanies,  banks  could  have 
branche.s,  but  I know  of  none. 

8.  Statements  similar  to  statements  of  national  banks  are  iniblishod.  They  are 
called  for  bj'  the  auditor  of  public  accounts  and  published  in  condensed  form  when- 
ever the  Comptroller  of  the  Currency  calls  for  them  from  national  banks. 

9.  No  special  taxes  imposed.  The  capital  stock  is  taxed  like  any  personal  2>ro]>crty 
held  by  an  individual  and  the  assessment  is  according  to  its  market  value,  and  the 
bank  pays  it.  There  is  a tax  imposed  ui>ou  every  charter  (whether  of  a bank  or 
any  other  company)  Avhen  granted. 

10.  No  special  ])rovisiou  for  closing  up  the  busino.ss  of  insolvent  banks.  In  this 
res^icct  they  arc  like  all  other  chartered  companies. 

11.  There  are  no  banks  of  circulation  in  the  Slate,  but  they  arc  authorized  under 
chap.  850,  acts  of  the  general  assembly,  1893-91. 

12.  ’J’he  directors  elect  one  of  their  number  2>residcnt,  and  also  appoint  the  sub- 
ordinate officers  and  agents,  i)rescribe  their  comi)cnsation,  make  by-laws  and  regu- 
lations subject  to  the  i-)owcr  of  the  members  to  re])eal  or  modify  the  same;  certif- 
icates of  deposit  not  less  than  $1  may  bo  issued,  and  at  any  rate  of  interest  that 
may  bo  agreed  upon,  not  exceeding  t!io  legal  rate.  The  deposits  and  other  funds 
juay  bo  invested  in  or  h)aned  on  any  stocks  or  real  security,  or  be  used  in  2)urehas- 
ing  or  discounting  bonds,  bilks,  notes,  or  other  2)ai)cr,  subject  to  certain  restrictions. 


AV  ^ S I-1 1 1ST  GUr  O NT . 

[L.  K.  (irimes,  State  .nuli tor.] 

1.  'I’liero  are  no  statutory  provisions  restricting  or  limiting  the  departments  or 
kinds  of  banking  business  that  may  be  engaged  in  in  this  State.  Cor])orations  hav- 
ing ca))ita,l  stock  are  pcrmitteil  to  engage  in  a banking  business.  “.Sucli  banking  cor- 
])orations  still  have  iiower  to  exercise,  by  its  board  of  trustees,  or  duly  authorized 
ofliccrs  or  agents,  :ill  such  incidental  ])owers  as  shall  bo  necessary  to  carry  on  the 
business  of  I)anking  by  discounting  and  negotiating  ])roniissory  notes,  drafts,  bills 
of  exchange,  and  other  evidences  of  debt;  by  rccei\  i)ig  dejiosits,  buying  and  soiling. 
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oxdiangc.  coin  aiul  bullion,  by  loaning  money  on  real  estate  or  ])craonal  security;  to 
accept  and  execute  all  trusts,  lidueiary  or  otherwise,  as  may  bo  committed  to  said 
bank  or  corjioration  by  any  person,  persons,  or  corporation,  or  by  the  order  or  direc- 
tion ot'any  court;  and  may  do  any  other  business  pertaining  to  banking.” 

U.  Banks  are  not  classilied  in  the  statutory  law  of  this  iState.  Private  banks  ai’o 
rcfiuircd  to  conform  to  no  statutory  regulations  in  order  to  transact  business.  All 
cori)oratious  ai-o  forbidden  to  commence  business  until  the  whole  amount  of  their 
capital  stock  has  been  subscribed.  “The  amount  of  the  capital  stock  of  any  baiik 
incorporated  under  this  act  shall  not  be  less  than  $25,000,  to  bo  divided  into  shares 
of  $100  each,  all  of  which  shares  shall  be  subscribed  and  three-fifths  of  said  capital 
stock  shall  be  paid  in  before  tne  commencement  of  business,  the  remainder  to  be  sub- 
ject to  the  call  of  the  trustees;  and  it  shall  bo  the  duty  of  the  directors  of  any  such 
i)ank  to  file  with  their  articles  of  incorporation  their  altidavit  that  three-fifths  of  the 
capital  stock  of  such  bank  has  been  actually  ])aid  in.” 

3.  'fhe  statutes  of  this  State  designate  no  olliccr  to  determine  when  this  condition 
has  been  complied  with. 

4.  There  are  no  provisions  of  law  on  the  subjects  embraced  in  this  inquiry  cxcej>t 
as  set  forth  in  answer  Xo.  2 above. 

5.  ‘''Any  president,  director,  manager,  cashier,  or  other  officer  of  any  b.anking 
institution  who  shall  receive  or  assent  to  the  reception  of  deposits  after  ho  shall 
have  knowledge  of  the  fact  that  such  banking  institution  is  insolvent  or  in  failing 
circumstances  shall  be  guilty  of  felony,”  and  shall  be  punished  by  imprisonment  in 
the  iieniteutiary  for  a period  of  not  less  than  two  nor  more  than  twenty  years.  It 
is  customary  for  banks  to  allow  interest  on  deposits. 

6.  The  State  is  not  interested  as  shareholder  in  any  bank. 

7.  Banks  are  not  forbidden  to  conduct  branch  ofllices  or  bauk.s. 

8.  “All  such  banking  corporations  shall  tile,  on  the  first  Monday  in  June,  each 
year,  with  the  State  auditor,  a report,  sworn  to  by  its  president,  vice-president,  or 
cashier,  of  the  resources  and  liabilities,  stating  the  amount  of  deposits,  the  aggre- 
gate of  loans  and  the  amount  upon  each  class  of  securities,  the  names  and  residence 
of  the  shareholders  and  uniubcr  of  their  shares,  the  directors  or  officers  for  the  time 
being,  and  any  other  matters  affecting  the  safety  of  their  deposits  or  the  interest  of 
their  creditors.”  The  State  auditor,  in  his  biennial  report,  publishes  the  statistical 
facts  thus  furnished  in  tabular  form. 

9.  No  special  t.axes  or  burdens  are  imposed  upon  banks  in  return  for  any  banking 

privileges  granted  them.  “All  the  shares  of  stock  in  banks,  whether  of  issue  or  not, 
existing  by  authority  of  tho  United  States  or  of  the  State,  and  located  within  tlio 
State,  shall  be  assessed  to  the  owners  thereof  in  tho  cities  or  towns  where  such  banks 
aro  located,  and  not  elsewhere,  in  tho  assessment  of  all  .State,  countj',  and  municijtal 
taxes  imposed  and  levied  in  such  jdace,  whether  such  owner  is  a resident  of  said  city 
or  town  or  not.”  i 

10.  There  are  no  statutory  provisions  governing  tho  winding  up  of  insolvent  banks. 

11.  Article  12,  section  11,  of  tho  State  constitution  provides  as  follows:  “No  cor- 

poration, association,  or  individual  shall  issue  or  put  in  circulation  as  money  any- 
thing but  tho  lawful  money  of  tho  United  .States.”  Section  1511  of  volume  1 of  Hill's 
General  .Statutes  provides : “No  corj)oration  organized  under  this  cha])ter  shall,  by 
any  implication  or  construction,  bo  deemed  to  possess  tho  power  of  issuing  bills, 
notes,  or  other  evidence  of  debt  for  circulation  as  money.”  ' 

12.  There  are  no  provisions  of  our  statute  law  relating  to  savings  banks. 

AVEST  RO-I^^riA^. 

[E.  B.  Hardin",  nalional  btink  examiner.] 

1.  Excepting  savings  institutions,  banks  of  deposit  and  discount  aro  the  only  class 
authorized  under  our  laws. 

2.  Any  number  of  jicrsons,  not  fewer  th.an  five,  desiring  to  carry  on  a general 
banking  business  sign  an  agreement  to  that  effect.  At  least  two  who  sign  such  an 
agreement  make  oath  to  tho  matters  set  out  therein,  and  that  at  least  10  per  cent  of 
tho  capital  subscribed  to  has  been  paid  in  in  good  faith,  etc.  The  same  being 
presented  to  the  secretary  of  state  and  tho  law  having  been  comx)lied  with,  tho 
secretary  issues  a certificate  of  ineorj)oration  to  such  incorporators. 

3.  The  secrct.ary  of  state  is  the  proper  officer  to  determine  when  the  legal  ro(iuire- 
nients  have  betm  met  to  authorize  tho  issuing  of  a certificate  of  incorporation,  but 
the  board  of  juiblic  works  has  control  of  tho  banks  after  their  org.anization. 

4.  (A)  Capital  stock  shall  not  bo  less  than  $25,000,  nor  more  than  $500,000,  with  10 
per  cent  to  bo  paid  in  before  certificate  of  incorporation  is  isstied,  and  balance  as 
called  for  by  directors.  (B)  Tho  management  of  tho  bank  in  the  hands  of  .a  board 
of  directors  not  fewer  than  iive,  and  who  must  bo  stockholders.  (C)  .Stockholders 
are  liable  for  double  tho  amount  of  shares  subscribed  for.  (D)  No  rci)orts  of  condi- 
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tion  rciiuirciL  (E)  All  cxamimitious  arc  made  l)j’  a State  l)ank  exaimner  appointed 
by  the  p;overnor,  'wlio  must  be  a man  of  experience  and  skill.  Examination  of  each 
bank  must  bo  made  between  April  1 and  September  30  of  each  year,  and  each  report 
made  under  oath  to  the  auditor  of  the  State  prior  to  September  30.  If  any  bank  la 
found  in  an  imsolveut  or  unsound  condition  or  so  grossly  mismanaged  as  to  jeopardize 
the  interest  of  stockholders  and  depositors  tliorein  the  examiner  shall  report  the 
same,  at  once  to  the  board  of  public  works,  who  have  power  to  iiuiuire  into  and 
refiuiro  such  bank  to  correct  all  such  irregularities  at  once,  and  for  a failure  to  do  so 
the  board  can  revoke  the  bank’s  charter.  The  board  can  order  a speci.al  examina- 
tion of  any  bank  at  any  time  where  it  thinks  the  circumstances  demand  it.  (F)  No 
restrictions  on  loans  by  bank.  The  board  of  directors  governs  lhat.  (G)  No  lim- 
itations or  restrictions  as  regards  cash  reserve.  (II)  No  legal  rcfiuirements  as  to 
amount  of  surplus.  . 

5.  No  legal  provisions  governing  receipt  of  deposits  by  banks.  It  is  the  custom  to 
allow  3 01^1  per  cent  on  time  deposits,  but  it  is  not  the  custom  to  allow  any  interest 
on  commercial  deposits. 

6.  The  State  is  not  interested  to  any  extent  as  a shareholder  in  any  of  the  banks. 

7.  No  bank  is  permitted  to  conduct  branch  ollices  or  banks.  Each  is  a bank  in 

itself.  . r,,  , , 

8.  In  the  month  of  October  or  November  of  each  year  the  auditor  of  the  State  pub- 
lishes in  some  newspaper  in  the  county  in  which  the  bank  is  located  the  condition  of 
all  banks  in  that  county,  and  in  his  biennial  report  to  the  legislature  is  incorporated 
the  reports  of  the  State  bank  examiner. 

9.  No  taxes  or  burdens  arc  imposed  upon  the  banks  or  banking  privileges  granted 
them,  except  incidentally  the  fees  to  secretary  of  state  for  issuing  certiticato  of 
incorporation,  and  $15  each  to  the  State  bank  examiner  as  pay  for  his  services  in  addi- 
tion to  his  stated  stated  salary  of  $700.  Taxes  are  assessed  on  bank  stock,  etc.,  as 
upon  other  property  real  and  personal. 

10.  The  charter  of  all  insolvent  banks  is  revoked  by  board  of  public  works,  com- 
posed of  governor,  auditor,  treasurer,  superintendent  of  free  schools,  and  attorney- 
general,  after  which  the  State  releases  all  control  over  same  and  the  business  is  closed 
up,  as  in  case  of  other  joint-stock  companies. 

11.  There  being  no  legislative  act  providing  for  banks  of  issue  and  circulation, 
there  are  conseipiently  no  legal  provisions  covering  the  issue  ot  bank  circulation. 

12.  Any  number  of  persons,  not  less  than  thirteen,  citizens  of  the  State,  whose 

responsibility  and  litness  for  the  proposed  trust  shall  be  certified  by  the  judge,  or 
judges,  of  the  circuit  court  of  the  county  where  the  proposed  savings  bank  is  to  bo 
located,  may  associate  themselves  together  for  the  purpose  of  organizing  such  bank 
without  being  a joint-stock  company.  At  least  three-fourths  of  their  number  sha.ll 
reside  in  such  county.  Each  member  of  such  association  signs  an  agreement  in 
which,  among  other  things,  ho  agrees  to  accept  the  responsibilities  and  faithfully 
discharge  the  duties  of  a trustee  in  said  association.  The  agreement  is  acknowledged, 
and  the  re<iuirements  of  the  law  otherwise  having  been  conformed  with  and  the  sec- 
retary of  state  being  satisfied  with  the  responsibility,  good  character,  and  general  fit- 
ness of  the  persons  named  in  the  agreement,  shall  issue  his  certificate  to  such  persons 
similar  to  the  certificate  issued  to  other  bank  incorporators.  Upon  filing  of  such  cer- 
tificate in  county  clerk’s  otlicc  of  the  county  in  which  such  savings  bank  is  to  bo 
located  the  same  shall  bo  a corporation  for  a period  of  fifty  years.  The  business  of  the 
corporation  shall  be  managed  and  directed  by  the  board  ol  trustees.  Not  rustco  shall  re- 
ceive any  compensation  for  his  services  as  trustee  except  as  hereinafter  provided ; nor 
shall  be  liable  for  any  loss,  except  such  as  may  happen  from  his  negligence  or  willful  or 
corrupt  misconduct.  No  trustee,  officer,  clerk,  or  servant  thereof,  shall  directly  or 
indirectly,  for  himself  or  as  the  agent  or  partner  of  others,  borpw  any  of  the  funds 
of  dcjiosits  of  the  corporation,  or  become  an  indorser  of  surety  lor  any  moneys  loaned 
by  such  corporation.  I'lio  trustees  of  any  such  savings  bank  shall  invest  thp  deposits 
oi'  the  bank  and  the  income  derived  therefrom  only  as  follows:  First,  in  first  mort- 

gages or  deeds  of  trust  on  real-estate  situated  in  this  State,  or  in  States  contiguous 
thereto,  such  real  estate  in  another  State  not  being  situated  at  a distance  exceeding 
.50  miles  from  such  bank  to  an  amount  not  to  exceed  00  })er  cent  of  the  valuation  ()f 
such  real  estate,  but  not  exceeding  70  i)cr  cent  of  the  Avhole  amount  of  deposits 
shall  bo  so  invested;  and  no  loan  on  real-estate  security  shall  be  made  except  upon 
the  ro])ort  of  not  less  than  two  members  of  the  board  oi‘  trustees.  Second,  in  bonds 
or  securities  of  the  United  States,  State,  county,  district,  city,  town,  or  village  in 
this  State.  Tliird,  in  the  notes  of  any  citizen  of  this  State,  with  a i)lcdgo  as  collateral 
of  the  stock  of  any  bank  or  banking  association  incorporated  under  the  authority 
of  this  State,  or  of  the  United  States,  at  no  more  than  80  i)cr  l ent  of  the  market 
v.aliKi  and  not  exceeding  the  par  value  thereof;  I’rovided,  that  such  cor])oratiou  shall 
not  hold  as  sc<  urity  for  loans  more  than  one-ipiarter  of  the  capital  stock  of  any  one 
bank  or  banking  association.  Savings  banks  may  deposit  sums  not  to  exceed  20  per 
cent  of  their  deposits,  on  call,  in  such  banks  or  banking  associatiems,  and  may  receivo 
interest  for  the  same.  I’ourth,  in  loans  upon  the  personal  notes  of  the  depositors  of 
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tlio  coi'iioration,  but  not  cxcccdin"  tho  amount  of  his  (Ic])osit  to  a depositor;  and  in 
sncli  cases  the  deposit  and  the  hoo\  of  the  depositor  shall  bo  held  by  the  corporation 
as  collateral  security  for  the  payment  of  the  loan.  Fifth,  if  such  deposits  and  income 
can  not  be  conveniently  invested  in  the  modes,  hereinbefore  proscribed,  not  exceeding 
one-third  part  thereof  may  bo  invested  in  bonds  and  other  personal  securities,  payable 
at  a time  not  exceeding  one  year,  with  at  least  two  sureties,  if  the  princi])al  anti 
sureties  are  all  citizens  of  this  State  and  residents  therein.  Every  such  savings  bank 
shall,  at  the  time  of  making  each  semiannual  dividend,  reserve  as  a guaranty  fund 
from  the  net  prolits  which  have  accumulated  during  the  six  months  then  next  pre- 
eeding'not  less  than  one-eighth  nor  more  than  one-fourth  of  1 per  cent  of  the  whole 
amount  of  deposits,  which  fund  shall  bo  thereafter  maintained  and  held  to  meet 
losses  in  its  business  from  dcpi-eciation  of  its  securities  or  otherwise.  It  shall  bo  the 
duty  of  the  trustees  of  every  such  savings  bank,  by  a committee  of  not  less  than  three 
of  their  members,  on  or  before  the  first  day  of  January  and  July  of  each  year,  to 
thoroughly  examine  the  books,  vouchers,  and  assets  of  such  savings  bank,  and  to 
make  a statement  of  its  assets  and  liabilities,  and  to  publish  the  same  in  a newspaper 
of  general  circulation  in  the  county  in  which  such  bank  is  located  at  least  twice 
before  or  on  the  lirst  day  of  February  and  August  in  each  year,  which  said  statement 
shall  be  verified  by  the  oath  of  a majority  of  the  trustees  making  such  examination. 
The  circuit  court  of  the  count}"  in  which  any  such  savings  bank  is  located  may,  at 
any  time,  on  the  application,  under  oath,  of  any  five  or  more  officers,  trustees,  or 
depositors  of  any  such  corporation,  and  such  depositors,  representing  deposits  aggre- 
gating at  least  $2,000,  setting  forth  their  interests,  and  the  reasons  for  making  such 
examination,  for  reasons  deemed  sufficient  by  said  court,  appoint  two  or  more  persons 
to  examine  into  the  investments  thereof  and  its  affairs  and  business  generally,  etc. 

AViscoisrsiisr. 

[E.  I.  KiilU,  State  tank  ex.amiuer.] 

1.  Savings,  State,  and  private. 

2.  Any  number  of  2iersous  may  form  a corporation  for  banking  jnirposes  by  making 
a certificate  which  shall  siiecify  the  name  assumed  to  distinguish  such  association 
and  to  be  used  in  all  its  dealings;  place  where  the  business  is  to  be  carried  on;  the 
amount  of  caiiital  of  such  association  and  number  of  shares  into  which  same  shall 
be  divided ; name  and  iilace  of  residence  of  the  shareholders  and  the  number  of  shares 
held  by  each  of  them,  respectively ; the  iieriod  at  which  such  association  shall  com- 
mence and  terminate.  Such  certificate  shall  be  acknowledged  and  recorded  in  the 
office  of  the  register  of  deeds  of  the  county  wherein  the  office  of  such  association 
shall  be  established,  and  a copy  thereof  filed  in  the  office  of  the  State  treasurer. 

3.  State  treasurer. 

4.  (A)  No  less  than  $25,000  capital  stock,  .and  not  less  than  $15,000  cash  capital 
liaid  in.  (B)  President,  vice-president,  cashier,  board  of  directors,  consisting  of  not 
less  than  three  members.  (C)  Liability  of  double  the  amount  of  c.aiiital  stock  sub- 
scribed. (D)  Semiannual  reports  made  to  State  treasurer  on  the  first  Monday  in 
July  and  January,  and  not  less  than  three  reports  to  the  bank  ex.aminer  each  year. 
(E)  Bank  examiner  and  one  deputy  bank  examiner.  (F)  No.  (G)  The  law  is  silent 
on  that  question.  (H)  None  required. 

5.  There  are  no  legal  provisions  governing  receipt  of  deposits  of  State  and  private 
banks,  except  that  in  case  the  president,  ca.shier,  or  any  officer  of  the  bank  receives 
deposits  when  he  or  they  have  reason  to  believe  that  the  bank  is  insolvent  it  is  made 
a jienal  offense.  It  is  the  general  custom  of  banks  to  allow  interest  on  deposits. 

d.  The  State  is  not  interested  as  a sb.areholder  in  any  of  the  b.auks. 

7-  The  law  is  silent  ujiou  that  question,  but  the  organizing  of  branch  banks  is 
practiced. 

8.  The  State  treasurer  scmiannn.ally  imblishcs  a rc^iort  of  the  financi.al  condition 
of  all  banks  (State  and  private)  in  the  St.ate  on  the  iirst  Monday  in  July  and 
January,  and  the  reimrts  called  for  by  the  bank  examiner  are  jmbli.shed  in  the  local 
paper  in  the  town  or  city  in  which  the  bank  is  located. 

9.  The  only  taxation  imposed  uiion  banks  is  the  taxation  of  the  shareholders  of  its 
cajnt.al  stock  (which  is  held  as  iiersoual  in-operty),  such  jiroiierty  being  assessed  in 
the  town,  city,  or  village  in  which  the  bank  is  located. 

10.  If,  upon  the  examiu.ation  of  any  bank,  the  bank  examiner  has  reason  to  believe 
that  its  capital  is  impaired  so  as  to  .jeoiiardize  the  interests  of  its  depositors  ho  may 
give  thirty  days’  written  notice  to  the  officers  of  such  bank  to  make  good  the  capi- 
tal so  impaired.  If  after  the  expiration  of  thirty  days  this  has  not  been  done  ho 
may  then  cause  the  ^mblication  of  the  exact  conilition  of  the  bank  in  a local  paper 
in  the  town,  city,  or  village  in  which  such  bank  is  loc.ated.  Any  creditor  or  any 
number  of  the  creditors  of  the  bank  may  |)etition  the  circuit  judge  of  the  judicial 
circuit  in  which  such  bank  is  located  to  iilaco  said  bank  in  the  hands  of  a recei\"cr 
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if  tlioy  havo  rcasou  to  liclievc  tliat  llio  Panic  is  insolvent  or  that  their  interests  are 
jeopardized. 

11.  Banks  may  issue  circulating  notes  to  the  full  amount  of  their  nominal  cajiital, 
]u-ovided  they  shall,  heforo  issuing  such  notes,  duly  assign  and  transfer  in  trust  to 
Iho  treasurer  of  the  State  puhlio  stocks  issued  or  to  he  issued  by  the  United  States 
or  public  stocks  of  the  State  of  Wisconsin.  Thereupon  such  association  shall  be 
entitled  to  receive  from  the  State  treasurer  the  amount  of  such  circulating  notes  of 
dillcrcnt  denominations  not  exceeding  in  value  the  amount  of  public  stocks  assigned 
and  transferred  as  aforesaid. 

12.  Any  number  of  persons,  not  less  than  twenty,  may  unite  for  the  purpose  of 
oi'ganizing  a savings  bank.  They  must  sign  and  acknowledge  before  some  proper 
oliicer  a certificate  in  writing,  in  which  shall  bo  stated  the  name  of  the  association, 
names  of  the  incorporators,  name  of  the  city,  village,  town,  and  county  in  which  tho 
operations  of  such  association  aro  to  be  conducted.  Such  certificate  shall  be  filed  in 
tho  office  of  the  register  of  deeds  in  tho  county  in  which  the  business  of  the  associa- 
tion is  to  be  carried  on,  and  a duplicate  thereof  deposited  in  the  office  of  the  secretary 
of  state.  Such  corporation  sliall  enact  by-laws  for  the  government  of  its  affairs. 
The  incorporators  shall  elect  annually  a board  of  trustees  or  directors,  which  shall 
consist  of  not  less  than  ten.  Tho  board  of  trustees  shall  elect  a president,  vice- 
president,  treasurer,  and  secretary.  Their  funds  maybe  invested  as  follows:  Not 
exceeding  one-half  of  its  deposits  making  loans  on  personal  security,  and  in  the  pur- 
chase of  the  public  stocks  of  the  United  States,  of  the  Northwestern  States,  to-wit, 
Ohio,  Indiana,  Michigan,  Illinois,  Iowa,  Wisconsin,  and  Minnesota;  of  the  authorized 
bonds  of  any  incorporated  city,  village,  town,  or  county  in  tho  aforesaid  North- 
western States.  All  other  loans  shall  bo  secured  by  mortgage  on  unincumbered  real 
estate  lying  or  situated  in  the  aforesaid  Northwestern  States.  They  aro  prohibited 
from  investing  deposits  in  tho  stock  of  any  railroad  company,  and  from  investing  in 
any  mortgage  on  real  estate  except  such  real  estate  as  lies  in  the  aforesaid  North- 
western States.  They  are  prohibited  from  loaning  any  of  the  deposits  on  any  obli- 
gation on  which  only  one  person  or  firm  shall  bo  holdcn  without  additional  security 
for  the  same.  They  are  iirohibited  from  receiving  a deposit  from  any  one  person  in 
any  one  year  to  exceed  the  amount  of  $1,000.  The  net  income  earned  by  any  such 
association  shall  bo  divided  semiannually  among  its  depositors  to  an  amount  not  to 
exceed  6 per  cent  per  year  on  their  deposits.  Surplus  earnings  above  6 per  cent, 
after  reserving  a moderate  sum  for  contingent  fund,  shall  be  divided  among  the 
depositors  as  an  extra  dividend  as  often  as  once  every  three  years.  Officers  aro  pro- 
hibited from  being  surety  for  a borrower  under  x)enalty  of  $1,000  for  each  violation 
of  tho  act.  Tho  treasurer  to  give  bond  in  tho  sum  of  not  less  than  $10,000.  No 
j>residcnt,  director,  or  trustee  shall  bo  surety  on  tho  bond  of  the  treasurer. 

(Digest  of  banking  laws  transmitted.) 


AVYOMIlSr&. 

[H.'irry  15.  Jlcmlerson,  State  cx.amiiior.] 

1.  National  banks.  State  banks.  State  savings  banks,  loan  and  trust  companies, 
and  private  banks. 

2.  A State  bank,  savings  bank,  or  loan  and  trust  company  may  be  incorporated 
by  an  association  of  individuals,  not  less  than  live  in  number,  they  to  execute  and 
acknowledge  according  to  law  a certificate  of  articles  of  association,  which  shall 
specifically  state : (1)  Tho  corporate  name  of  tho  company ; (2)  tho  object  for  which 
flic  coni])any  is  organized ; (3)  tho  term  of  its  existence ; (4)  tho  place  or  places  where 
its  oificcs  shall  bo  located;  (5)  tho  amount  of  capital  stock  and  number  of  shares 
into  which  tho  same  is  to  bo  divided;  (G)  tho  names  and  places  of  residence  of  tho 
shareholders,  and  number  of  shares  held  by  each;  (7)  tho  number  of  directors  and 
the  names  of  those  who  shall  manage  tho  afl’airs  of  tho  association  for  tho  first  year; 
(8)  that  this  certificate  is  made  to  enable  such  persons  to  avail  themselves  of  tho 
advantages  of  tho  laws  of  Wyoming  ]iertaining  to  banking,  such  certificate  to  be 
excicuted  in  triplicate,  one  of  which  shall  bo  filed  and  recorded  in  tho  office  of  tho 
register  of  deeds  of  tho  county  in  which  tho  business  of  tho  association  is  to  bo  car- 
ried on;  one  also  to  bo  filed  with  tho  secretary  of  state,  and  tho  third  to  be  filed 
with  the  State  examiner.  'I'liero  must  bo  tiled  with  tho  State  examiner  a certificato 
that  all  stock  has  been  subscribed  for  and  th.at  at  least  50  per  cent  of  such  cajiital 
has  been  fully  paid  in.  Another  certificate  to  bo  made  showing  that  tho  bank  build- 
ing or  tho  building  in  which  the  business  of  any  banking  association  is  condneted, 
and  all  real  estate,  together  with  tho  furniture  and  lixturos,  does  not  exceed  25  per 
cent  of  tho  capital  stock  of  such  association;  that  tho  commercial  paper  at  the  com- 
mencement of  business  does  not  exceed  35  ])cr  cent  of  the  c.a])ital  stock,  and  that 
the  amount  of  money  on  hand  upon  t he  commeneemimt-  of  business  of  such  liank  is 
not  less  than  '10  per  cent  of  tho  capital  stock  thereof:  J’roi'hlcd,  Itou^cvcr,  That  in 
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case  the  capital  stock  of  any  such  hank  is  not  fully  paid  at  tho  cominenccnient  of 
such  business,  the  valuation  of  its  real  estate,  furniture,  and  tixtures,  and  tho  amomit 
of  its  comnicrcial  paper  shall  bo  in  tho  same  proportion  to  tho  anionnt  then  actually 
paid  in  as  it  is  herein  rccpiired  that  such  real  estate,  commercial  i)aper,  etc.,  shail 
bear  to  tho  amount  of  tho  capital  stock.  Upon  tho  tiling  of  tho  certilicates  aforesaid 
the  .State  osaminer  shall  issue  his  certilicato  to  such  association  permitting  them  to 
begin  tho  business  of  banking. 

Tho  State  examiner. 

4.  (A)  At  least  50  per  cent  of  the  capital  stock  must  he  paid  in  before  any  association 
may  begin  business,  and  tho  remainder  thereof  shall  bo  paid  in  in  equal  monthly 
installments,  as  may  be  determined  by  tho  board  of  directors,  not  to  exceed  a period 
of  six  months.  (15)  The  management  of  tho  bank  is  vested  in  its  officers  and  board 
of  directors,  tho  latter  being  not  less  than  live  nor  more  than  nine  in  number,  each 
director  to  own  in  his  own  name  and  right  at  least  1 per  cent  of  tho  capital  stock  of 
the  company,  and  he  shall  during  his  whole  term  of  service  be  a citizen  of  tho  United 
states  or  have  declared  his  intention  to  become  such,  and  a majority  of  such  direct- 
ors shall  bo  residents  of  the  State.  Each  director  shall  make  oath  that  he  will,  so 
far  as  tho  duty  devolves  on  him,  diligently  and  honestly  administer  the  affairs  of 
the  association  and  not  knowingly  violate  or  willingly  permit  to  bo  violated  any  of 
tho  ])rovisions  of  tho  banking  law.  (C)  Shareholders  of  each  and  every  banking 
association,  savings  bank,  and  loan  and  trust  comiiany  or  association  organized  under 
tho  laws  of  Wyoming,  shall  bo  held  individually  responsible  equally  and  ratably 
and  not  one  for  tho  other,  for  all  contracts,  debts,  and  engagements  of  such  comnany 
or  association  to  the  extent  of  the  amount  of  their  stock  therein,  at  the  par  value 
thereof,  in  addition  to  tho  amount  invested  in  such  stock.  (1))  Every  banking  asso- 
ciation, savings  bank,  and  loan  and  trust  company  is  required  to  make  sworn  state- 
ments to  the  State  examiner  at  such  time  or  times  as  he  shall  issue  a call  therefor. 
(E)  ISanking  associations  are  examined  at  leastonco  in  each  year  by  the  Stateexam- 
iner.  (F)  The  total  liabilities  of  any  person  or  of  any  company  or  lirm  (including 
tho  liabilities  of  tho  company  or  lirm  and  tho  liabilities  of  the  several  members 
thereof)  to  any  banking  association  deriving  any  of  its  powers  or  privileges  from 
tho  laws  of  Wyoming,  exclusive  of  liabilities  as  acceptor  or  acceptors  of  bona  lido 
bills  of  exchange,  shall  at  no  time  exceed  one-tenth  of  tho  capital  stock  of  tho  said 
association.  (G)  No  requirement  of  law,  but  tho  State  examiner  has  insisted  that 
the  amount  of  cash  and  available  exchange  shall  bo  at  least  25  i)er  cent  of  the  liabili- 
ties of  the  a.ssociation.  (H)  No  requirement. 

5.  There  are  no  legal  provisions  governing  the  receipt  of  dci^osits  by  State  banks. 
It  is  tho  custom  to  allow  interest  on  time  deposits  only. 

6.  'I'he  State  has  no  interest  as  a shareholder  in  any  of  the  banks. 

7.  No  branch  offices  or  banks  are  permitted. 

8.  At  such  times  as  tho  banks  report  upon  call  of  the  State  examiner  their  state- 
ment must  be  published  at  least  once  in  a newspaper  of  the  county  in  which  such 
bank  is  doing  business. 

9.  No  burdens  or  fees  other  than  that  of  State,  county,  and  municipal  taxes  are 
imposed  upon  any  bank.  They  arc  assessed  at  about  6(5  per  cent  of  their  capital 
stock. 

10.  Upon  suspension  on  account  of  insolvency  tho  State  examiner  is  to  bo  at  once 
notilied  by  the  president  or  other  officer  of  the  bank,  and  the  examiner  as  soon  as 
possible  thereafter  shiill  in  person,  or  by  an  assistant,  assume  t>ossc8sion  and  control 
of  the  bank  and  hold  the  same  until  the  due  appointment  and  qualification  of  .a 
receiver  therefor,  to  whom  tho  examiner  shall  turn  over  all  elfects  and  property 
coming  into  his  possession.  Until  the  ajipointment,  etc.,  of  the  I’eceiver,  the  exam- 
iner to  have  authority  to  collect  and  receive  any  moneys  or  other  property  duo  or 
belonging  to  such  bank. 

11.  No  bank  circulation  is  permitted. 

12.  Savings  associations  must  pay  to  depositors  a rate  of  interest  not  less  than  4 
per  cent  i)cr  annum  before  any  expense  or  salary  or  iirolit  may  bo  paid  or  accrue  to 
the  bank.  They  shall  invest  funds  deposited  in  bonds  of  the  United  States  in  tho 
State  legally  authorized  and  issued,  or  may  loan  upon  notes  or  bonds  secured  1>5' 
mortgage  or  trust  deed  upon  unincumbered  real  estate  or  chattels  worth  at  least 
double  the  amount  of  the  loan.  A reserve  fund  of  at  least  10  per  cent  is  required  by 
law.  Every  director  shall  be  the  owner  of  at  least  $1,000  of  tho  stock  of  the  asso- 
ciation, and  before  entering  upon  the  discharge  of  his  duties  shall  execute  a bond  to 
the  State  in  the  penal  sum  of  $.5,000,  with  two  or  more  sureties,  tho  bond  to  be 
approved  by  the  examiner,  conditioned  upon  the  faithful  discharge  of  his  duties  as 
director.  Such  associations  are  subject  to  examination  tho  same  as  a commercial 
bank.  All  officers  and  agents  to  give  such  bonds  for  their  lidclity  and  good  conduct 
as  the  directors  may  from  time  to  time  require.  No  officer  shall  be  a borrower  of  tho 
funds  of  such  ."..ssoc.iation.  In  the  event  of  insolvency  depositors  shall  be  entitled 
to  jirefcrencc  in  payment  over  the  shareholders,  and  all  other  creditors  of  such 
association. 
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[Joseph  Murray,  Treasury  agent.] 

The  Bank  of  Jimean,  at  Juneau,  Alaska,  is  the  only  hauk  established  in  the  Terri- 
tory transacting  a general  banking  business,  buying  and  selling  bills  of  exchange  on 
Loudon,  New  York,  San  Francisco,  and  Seattle.  Their  correspondents  are  the  Anglo- 
California  Bank,  London  and  San  Francisco;  .T.  and  G.  Seligniau  &.  Co.,  New  York, 
and  Boston  National  Bank,  Seattle.  Certificates  of  deposit  are  issued,  collections 
made,  and  conunercial  and  time  deposits  received  and  gold  dust  bought.  They  have 
also  made  arrangements  ■with  their  correspondents  at  Forty  Mile,  Youkon  River,  the 
North  American  Transportation  and  Trading  Company,  whereby  safe  facilities  are 
afi'orded  for  the  transportation  of  funds,  and  remittances  can  be  made  by  Y'oukon 
miners  to  all  cities  of  the  United  States,  Canada,  and  Europe. 


INTDI-A-jSr  XKRRITOKY. 

[D.  M.  Browning,  Indian  Commissioner.] 

There  is  no  provision  of  law,  so  far  as  I am  aware,  under  which  corporations  such 
as  you  mention  would  have  a right  to  engage  in  business  in  the  Indian  country 
excejit  under  such  conditions  as  other  corporations  or  individuals  would  be  per- 
mitted to  engage  in  business.  A State  banking  corporation  desiring  to  operate  a 
bank  in  the  Indian  Territory  must  comply  with  all  the  laws  of  the  nation  in  which 
such  bank  is  proj)osed  to  be  located,  and  obtain  a permit  in  accordance  therewith, 
and  must  also  obtain  a license  from  this  office  as  a trader  with  said  nation. 

The  foregoing  applies  to  the  territory  occupied  by  the  Cherokee,  Creek,  Seminole, 
Choctaw,  and  Chickasaw  nations  of  Indians  in  the  Indian  Territory,  and  commonly 
known  as  the  Five  Civilized  Tribes. 


LOTJISI^ISrA. 

[M.  J.  Cunningliam,  uttornoy-genoral.] 

1.  The  law  in  this  State  relative  to  banking  gives  the  right  to  establish  banks  of 
circulation,  discount,  deposit,  safe-deposit,  savings,  and  trust  banks. 

2.  Any  number  of  persons  more  than  five  may  organize  a bank  under  our  State 
laws.  They  must  be  organized  by  written  articles  of  association,  executed  by  nota- 
rial act  and  recorded  in  the  office  of  the  I’ccorder  of  mortgages,  or  other  oflicer  exer- 
cising the  functions  of  recorder  of  mortgages,  at  the  place  named  in  the  act  as  the 
place  of  business  or  domicile  of  the  coriioration  ; a certified  copy  must  be  deposited 
in  the  office  of  the  auditor  of  public  accounts;  it  must  bo  published  once  a week  for 
four  weeks  in  the  official  journal  of  the  State,  and  if  the  official  journal  of  the  State 
should  not  be  a uewspai)or  in  the  city  of  New  Orleans  the  act  shall  also  bo  published 
for  the  same  time  in  at  least  one  daily  newspaper  of  the  city  of  New  Orleans  and 
also  in  a newspaper  at  the  place  named  in  the  act  as  the  place  of  business,  if  there 
bo  one  published  there.  The  act  of  corporation  must  coutaii^  and  set  forth,  under 
the  signatures  of  the  subscribers  and  associates,  the  name  assumed  to  distinguish 
such  banking  company,  and  to  bo  used  in  its  dealings;  the  xilaco  where  the  banking 
business  of  such  association  is  to  bo  carried  on,  designating  the  ])articular  i)arish 
and  city  or  village  in  the  State ; the  amount  of  capital  stock  of  the  banking  com- 
pany, and  the  number  of  shares  into  which  the  same  shall  bo  divided;  the  names 
and  idaces  of  residence  of  the  shareholders,  and  the  niimbor  of  shares  held  by  each 
of  them  ro.spoctively,  and  the  time  when  and  the  manner  in  which  the  payments  on 
stock  subscribed  shall  bo  made;  the  period  at  which  the  association  shall  commence, 
and  the  period  of  its  duration ; the  number  of  its  directors  and  m.anagers ; the  mode 
of  election,  and  liquidation  at  the  end  of  the  term.  All  stock  subscribed  must  be 
paid  up  in  full  in  specie  within  twelve  months  after  the  company  shall  commence 
business. 

3.  The  State  treasnrer  or  the  secretary  of  state. 

4.  (A)  The  amount  of  capital  stock  re(]uired  is  $100,000,  except  that  banks  may  bo 
organized  in  any  incoiqiorated  town  the  i)opulation  of  which  docs  not  exceed  2,000 
inli.abitants,  with  a cash  ca])ital  of  $10,000;  whore  the  ])opulation  does  not  exeeeal 
4,000  inhabit.'ints,  with  a cash  capital  of  $15,000;  where  the  ])opulation  docs  not 
exceed  6,000  inhabitants,  with  a cash  ea])ital  of  $20,000;  where  the  population  does 
not  exceed  10,000  inhabitants,  with  a cash  capital  of  $25,000;  where  the  popula- 
tion does  not  exceed  15,000  inhabitants,  with  a ca.sh  capital  of  $110,000,  and  wiiere 
the  population  does  not  exceed  25,000  inhabitants,  Avith  a cash  capital  of  $50,000. 
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(1>)  The  hanks  arc  inaiingeil  hy  a hoard  of  directors.  (C)  No  .shareholder  is  liahlo  for 
the  debts  of  the  hank  heyond  the  anionnt  of  his  stock.  (]))  Rejtorts  of  the  condi- 
tion of  the  hanks  must  ho  puhlishcd  every  tlu’eo  months.  (E)  The  supervision  of 
the  hanks  is  delegated  to  the  .State  treasurer  and  tlio  secretary  of  state;  whenever 
they  deem  it  necessary  they  shall  ho  furnished  with  a weekly  statement  showing 
the  condition  and  atfairs  of  the  l)ank.  (F,  see  G.)  (G)  Every  Ijauk  is  required  to 

have  on  hand  at  all  times,  in  specie,  an  amount  equal  to  one-third  of  all  their  other 
cash  and  liahilities,  and  for  tho  other  two-thirds  of  said  liabilities  an  equal  amount 
in  specie,  specie  funds,  hills  of  exchange,  or  discounted  paper,  maturing  within 
jiinety  days  and  not  renewable.  .Should  tho  specie,  specie  funds,  and  short  paper 
fall  below  the  proportions  of  tho  cash  liabilities,  and  remain  so  for  a period  of  ten 
days,  it  shall  not  ho  lawful  to  make  any  loan  or  discount  whatever  until  the  hank 
shall  again  have  the  reserve  above  required.  (H)  No  accumulation  of  surjilus  is 
required. 

5.  There  arc  no  legal  restrictions  upon  tho  receipt  of  deposits ; on  tho  contrarjq  tho 
law  is  very  liberal;  minors  and  married  women  are  allowed  to  deposit  in  s.avings 
hanks  without  any  authorization  and  upon  their  own  order.  Interest  ujion  deposits 
is  the  exception  rather  than  tho  rule. 

G.  Tho  State  is  not  a shareholder  in  any  of  tho  hanks. 

7.8.  All  hanks  are  required  to  make  only  quarterly  statements  of  their  condition, 
under  oath,  and  publish  the  same  in  tho  daily  .journ.als  of  tho  city  of  New  Orleans. 
Banks  which  are  established  in  any  incoiqiorated  town  or  city  of  the  State  shall  pub- 
lish a similar  statement  in  a paiier  published  in  the  town  or  city  where  the  hank  is 
organized. 

9.  A license  tax  is  imposed  upon  hanks,  based  upon  their  declared  or  nominal  cap- 
ital and  sniqilus,  tho  licenses  ranging  in  amount  from  $150  to  $4,500. 

The  capital  stock  of  hanks  is  assessed  and  taxed  at  their  actual  value  as  shown  hy 
the  hooks  of  tho  hank,  to  the  shareholders,  who  appear  as  such  uiion  the  hooks, 
regardless  of  any  transfer  not  registered  or  entered  upon  tho  hooks.  The  president 
shall  furnish  tho  assessor  a complete  list  of  those  who  are  borne  upon  tho  hooks  as 
shareholders,  and  all  taxes  so  assessed  shall  he  paid  hy  the  hank,  which  shall  ho 
entitled  to  collect  tho  amount  from  the  shareholders  or  their  transferees.  All  real 
estate  owned  hy  tho  bank  shall  ho  assessed  directly  to  tho  hank,  and  the  pro  rata  of 
such  direct  property  taxed,  proportioned  to  each  share  of  capital  stock,  is  to  ho 
deducted  from  tho  amount  of  taxes  assessed  to  the  shares.  The  hook  value  of  tho 
shares  is  ascertained  from  a sworn  statement  hy  tho  president,  cashier,  or  secretary, 
and  chairman  of  finance  committee,  or,  in  the  absence  of  such  latter  officer,  hy  one  of 
the  directors. 

10.  Every  hanking  company  shall,  on  proof  of  any  act  of  insolvency  or  noncompli- 
anee  with  any  of  the  conditions  imposed  upon  it,  forfeit  its  corporate  rights;  and  it 
shall  ho  tho  duty  of  tho  district  .ludge  of  tho  district  in  which  such  corporation  is  situ- 
ated, at  tho  instance  of  any  creditor  or  of  the  auditor  of  public  accounts,  and  on  proof 
of  the  .alleged  facts,  to  decree  such  forfeiture  .and  to  appoint  thereupon  commissioners 
to  ofl'ect  the  liquidation  of  the  affairs  of  the  corporation;  to  convert  into  cash,  as 
speedily  as  may  he,  under  tho  direction  of  the  court,  all  the  assets  of  the  corpora- 
tion, including  the  sum  that  may  have  remained  unpaid  hy  stockholders  upon  their 
res])ective  shares  of  the  capital  stock;  and,  after  providing  for  any  unpaid  hal.anco 
which  may  he  due  to  the  hill  holders,  to  distribute  tho  same  as  In  tho  insolvency  of 
individuals. 

11.  The  auditor  of  pirhlic  accounts  engraves  and  prints  circul.ating  notes,  in  blank, 
of  the  different  denominations,  not  less  than  $5  each,  which  the  incorporated  h.anks 
are  authorized  to  issue.  Tho  blank  notes  are  countersigned,  registered,  and  num- 
bered hy  the  airditor.  All  circulating  notes  must  have  stamped  across  fheir  face 
“ .Secured  hy  pledge  of  public  stocks.’’  The  form  and  devices  are  optional  with 
the  hanks  using  them.  To  obtain  tho  circulating  notes  tho  hanks  requiring  them 
must  deposit  with  and  legally  assign  to  the  auditor  stocks,  at  their  market  value, 
equal  to  the  amount  of  circulating  notes  withdrawn  hy  them.  .Should  the  stocks  .at 
any  time  fall  below  tho  value  at  which  they  were  deposited  with  tho  auditor,  tho 
hanks  shall  make  tho  difference  good  or  surrender  enough  of  tho  circulating  notes 
to  equalize  tho  values.  The  securities  left  with  tho  auditor  shall  ho  fully  described, 
signed  hy  tho  auditor  and  the  parties,  which  description  sh.all  he  filed  and  recorded 
in  the  oflicc  of  tho  auditor  and  treasurer  of  tho  .State.  Tho  hanks  receiving  such 
circulating  notes  are  authorized  to  execute  .and  sign  them  in  such  manner  as  to  make 
them  obligatory  in  law  as  promissory  notes,  payable  to  hearer  on  demand,  and  with- 
out interest,  at  tho  place  of  business  of  tho  hanker  or  l)ankiug  companies.  All  cir- 
culating notes  shall  he  signed  hy  tho  hanker  and  his  cashier,  or  by  the  president  and 
cashier  of  the  hanking  company  issuing  them. 

12.  Savings  hanks  are  required  to  conform  with  nearly  all  of  tho  duties  imposed 
upon  hanks  of  discount,  deposit,  and  circulation,  except  that  they  are  required  to 
have  a cash  capital  of  $50,000,  of  which  at  least  $10,000  shall  he  subscribed  before 
the  hank  shall  begin  business. 


THK  NATIONAL-BANK  ACT,  AS  AMENDED,  WITH  OTHER  LAWS 
RELATING  TO  NATIONAL  BANKS, 


CHAPTER  ONE. 


THE  CURRENCY  RUREAU. 


1.  Till!  national-bank  act. 

2.  Comptroller  of  tlio  Currency. 

3.  His  appointment,  tenii,  anil  salary. 

4.  His  qualilieatioii. 

Deputy  Comptroller. 

6.  Interest  in  national  banks  iirobibited. 


7.  Office  clerks. 

8.  Seal  of  office. 

9.  Offices,  vaults,  etc. 

10.  Annual  report. 

11.  IVlicn  report  is  printed. 

13.  Number  of  copies  to  be  printed. 


1.  The  National-Bank  Act. — Sec.  1 of  tlie  act  of  Juuc  20,  1874, 
provides  tliat  the  act  entitled  “An  act  to  provide  a national  cnrreiicy 
secured  by  a pledge  of  United  States  bonds,  and  to  provide  for  the 
circulation  and  redemption  thereof,”  approved  June  third,  eighteen 
hundred  and  si.vty-four,  shall  hereafter  be  known  as  the  “National-Bank 
Act.” 

2.  Comptroller  op  the  Currency.  (Sec.  324.)  There  shall  be  in 
the  Department  of  the  Treasury  a Bureau  charged  with  the  execution 
of  all  laws  passed  by  Congress  relating  to  the  issue  and  regulation  of 
a national  currency  secured  by  United  States  bonds,  the  chief  officer 
of  which  Bureau  sliall  be  called  the  Comptroller  of  the  Currency,  and 
shall  perforin  his  duties  under  the  general  direction  of  the  Secretary 
of  the  Trea.sury. 

3.  His  Appointment,  Term,  and  Salary.  (Sec.  325.)  The  Comp- 
troller of  the  Currency  shall  be  appointed  by  the  President,  on  the 
recommendation  of  the  Secretary  of  the  Treasury,  by  and  with  the 
advice  and  consent  of  the  Senate,  and  shall  hold  his  office  for  the  term 
of  five  years,  unless  sooner  removed  by  the  President,  upon  reasons  to 
be  communicated  by  him  to  the  Senate;  and  he  shall  be  entitled  to  a 
salary  of  five  thousand  dollars  a year. 

4.  ills  Qualification.  (Sec.  32G.)  The  Comptroller  of  the  Cur- 
rency shall,  within  fifteen  days  from  the  time  of  notice  of  his  appoint- 
ment, take  and  subscribe  the  oath  of  ofiice;  and  he  shall  give  to  the 
United  States  a bond  in  the  penalty  of  one  hundred  thousand  dollars, 
with  not  less  than  two  responsible  sureties,  to  be  approved  by  the  Sec- 
retary of  the  Treasury,  conditioned  for  the  faithful  discharge  of  the 
duties  of  his  office, 

5.  Dep-uty  Comptroller.  (Sec.  327.)  There  shall  be  in  the  Bureau 
of  the  Comptroller  of  the  Currency  a Deiiuty  Comptroller  of  the  Cur- 
rency, to  be  appointed  by  the  Secretary,  ivho  shall  be  entitled  to  a 
salary  of  two  thousand  eight  hundred  dollars  a year,  and  who  shall 
liossess  the  power  and  perform  the  duties  attached  by  law  to  the  office 
of  Comptroller  during  a vacancy  in  the  ofiice  or  during  tlie  ab.sence  or 
inability  of  the  Comptroller.  The  Deiiuty  Coiujitroller  shall  also  take 
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the  oath  of  office  prescribed  by  the  Constitution  and  laws  of  the  United 
States,  and  shall  give  a like  bond  in  the  penalty  of  fifty  thousand 
dollars. 

().  Interest  in  National  Banks  rRoiiiBiTEB.  (Sec.  329.)  It 
shall  not  be  lawful  for  the  Comptroller  or  the  Deputy  Comptroller  of 
the  Currency,  either  directly  or  indirectly,  to  bo  interested  in  any  asso- 
ciation issuing  national  currency  under  tlie  laws  of  the  United  States. 

7.  Office  Clerks.  (Sec.  328.)  The  Comptroller  of  the  Currency 
shall  emi)loy,  from  time  to  time,  the  necessary  clerks,  to  be  appointed 
and  classified  by  the  Secretary  of  the  Treasury,  to  discharge  such  duties 
as  the  Comptroller  shall  direct. 

8.  Seal  of  Office.  (Sec.  330.)  The  seal  devised  by  the  Comptroller 
of  the  Currency  for  his  office,  and  approved  by  the  Secretary  of  the 
Treasury,  shall  continue  to  be  the  seal  of  office  of  the  Comptroller, 
and  may  be  renewed  when  necessary,  A description  of  the  seal,  with 
an  impression  thereof,  and  a certificate  of  approval  of  the  Secretary  of 
the  Ti’easury,  shall  be  filed  in  the  office  of  the  Secretary  of  State. 

9.  Offices,  Vaults,  ETC.  (Sec,  331.)  There  shall  be  assigned,  from 
time  to  time,  to  the  Coraiitroller  of  the  Currency,  by  the  Secretary  of 
the  Treasury,  suitable  rooms  in  the  Treasury  building  for  conducting 
the  business  of  the  Currency  Bureau,  containing  safe  and  secure  fire- 
jiroof  vaults,  in  which  the  Comptroller  shall  deposit  and  safely  keep  all 
the  plates  not  necessarily  in  the  possession  of  engravers  or  printers, 
and  other  valuable  things  belonging  to  his  department;  and  the  Comp- 
troller shall  from  time  to  time  furnish  the  necessary  furniture,  station- 
ery, fuel,  lights,  and  other  proper  conveniences  for  the  transaction  of 
the  business  of  his  office. 

10.  Annual  Eeport,  (Sec.  333.)  The  Comptroller  of  the  Currency 
shall  make  an  annual  report  to  Congress,  at  the  commencement  of  its 
session,  exhibiting — 

First,  Condition  of  national  hanlcs. — A summary  of  the  state  and  con- 
dition of  every  association  from  which  reports  have  been  received  the 
preceding  year,  at  the  several  dates  to  which  such  reports  refer,  with 
an  abstract  of  the  whole  amount  of  banking  caiiital  returned  by  them, 
of  the  whole  amount  of  their  debts  and  liabilities,  the  amount  of  circu- 
lating notes  outstanding,  and  the  total  amount  of  means  and  resources, 
specifying  the  amount  of  lawful  money  held  by  them  at  the  times  of 
their  several  retains,  and  such  other  information  in  relation  to  such 
associations  as  in  his  judgment  may  be  useful. 

Second.  Closed  hanls. — A statement  of  the  associations  vdiose  busi- 
ness has  been  closed  during  the  year,  with  the  amount  of  their  circula- 
tion redeemed  and  the  amount  outstanding. 

Third.  Amendments  proposed. — Any  amendment  to  the  laws  relative 
to  banking  by  which  the  system  may  be  improved  and  the  security  of 
the  holders  of  its  notes  and  other  creditors  may  be  increased. 

Fourth.  Condition  of  other  banlcs. — A statement  exhibiting  under 
approi»riate  heads  the  resources  and  liabilities  and  condition  of  the 
banks,  banking  companies,  and  savings  banks  organized  under  the  laws 
of  the  several  States  and  Tenitories,  such  information  to  bo  obtained 
by  the  Comptroller  from  the  reports  made  by  such  banks,  banking  com- 
])anies,  and  savings  banks  to  tlie  legislatures  or  officers  of  the  dilforent 
States  and  Territories,  and,  where  such  reports  can  not  bo  obtained, 
the  deficiency  to  be  supplied  from  such  other  authentic  sources  a,s  may 
be  available. 

I'ifth.  Employes  and  expenses. — The  names  and  compensation  of  the 
clerks  employed  by  him,  and  the  whole  amount  of  the  expenses  of  the 
baiddng  department  during  the  year. 
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11.  When  Annual  Effort  is  Printed.  (Sec.  3811.)  When  the 
Annual  Eeport  of  the  Comptroller  of  the  Currency  upon  the  national 
banks  ami  banks  under  State  and  Territorial  laws  is  com])leted,  or 
while  it  is  in  process  of  coiu])letion,  if  thereby  the  business  may  be 
sooner  dispatched,  the  work  of  printing  shall  be  commenced,  under  the 
superintendence  of  the  Secretary,  and  the  whole  shall  be  printed  and 
ready  for  delivery  on  or  before  the  first  day  of  December  next  after  the 
close  of  the  year  to  which  the  report  relates. 

lA  iSTuMBER  OF  Copies  to  be  Printed. — The  act  of  January  12, 
1895,  lu'ovides  that  there  shall  be  printed  of  the  Annual  Eeport  of  the 
Comptroller  of  the  Currency  ten  thousand  copies;  one  thousand  for  the 
Senate,  two  thousand  for  the  House,  and  seven  thousand  for  distribu- 
tion by  the  Comptroller  of  the  Currency. 


CHAPTER  TWO. 


ORGANIZATION  AND  POWERS  OF  NATIONAL  BANKS. 


13.  Articles  of  association. 

14.  Organization  certificate. 

15.  Execution  of  organization  certificate. 

16.  Corporate  powers. 

17.  Amount  of  capital  stock  required. 

18.  Shares  of  stock. 

19.  Pajunent  of  capital  stock. 

20.  Enforcing  payment  of  capital. 

21.  Restoration  of  capital. 

22.  Examination  of  organization  proceed- 

ings. 

23.  Certificate  of  officers  and  directors. 

24.  Deposit  of  United  States  bonds. 

25.  Comptroller’s  certificate  of  authority. 

26.  Puhlication  of  certificate  of  authoritj'. 

27.  Number  and  election  of  directors. 

28.  Qualifications  of  directors. 

29.  Qualifications  of  directors  in  Okla- 

homa. 


30.  Qualifications  of  voters  at  elections. 

31.  Oaths  of  directors. 

32.  Failure  to  hold  annual  election. 

33.  Vacancies  in  board  of  directors. 

34.  President  shall  be  a director. 

35.  Organization  of  gold  banks. 

36.  Conversion  of  gold  banks. 

37.  Conversion  of  State  banks. 

38.  Capital  of  State  banks. 

39.  Converted  banks  may  retain  branches. 

40.  Personal  liability  of  shareholders. 

41.  Exception  for  trustee.s,  etc. 

42.  Amendment  of  articles  restricted. 

43.  Increase  of  capital  stock. 

44.  When  increase  becomes  valid. 

45.  Reduction  of  capital  stock. 

46.  Change  of  title  and  location. 

47.  Status  of  national  banks  organized 

under  the  act  of  February  25, 1863. 


13.  Articles  of  Association.  (Sec,  5133.)  Associations  for  car- 
rying on  the  business  of  banking  under  this  Title  may  be  formed  by  any 
number  of  natural  persons,  not  less  in  any  case  than  five.  They  shall 
enter  into  articles  of  association,  which  shall  specify  in  general  terms 
the  object  for  which  the  association  is  formed,  and  may  contain  any 
other  iirovisious,  not  inconsistent  with  law,  which  the  association  may 
see  fit  to  adopt  for  the  regulation  of  its  business  and  the  conduct  of  its 
aflairs.  These  articles  shall  be  signed  by  the  persons  uniting  to  form 
the  association,  and  a copy  of  them  shall  be  forwarded  to  the  Comp- 
troller of  the  Currency,  to  be  filed  and  preserved  in  his  office. 

1-1.  Organization  Certificate.  (Sec.  5134.)  The  persons  uniting 
to  form  such  an  association  shall,  under  their  hands,  make  an  organi- 
zation certificate,  which  shall  specifically  state — 

First.  Title. — The  name  assumed  by  such  association;  which  name 
shall  be  subject  to  the  approval  of  the  Comiitroller  of  the  Currency. 

Second,  Location. — The  place  where  its  operations  of  discount  and 
deposit  are  to  be  carried  on,  designating  the  State,  Territory,  or  Dis- 
trict, and  the  particular  county  and  city,  town,  or  village. 

Third.  Capital  stoclc. — The  amount  of  capital  stock  and  the  number 
of  shares  into  which  the  same  is  to  be  divided. 
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Foiu-tli.  Shareholders— Tha  names  and  places  of  residence  of  the 
shareholders  and  the  number  of  shares  held  by  each  of  them, 

Phtth.  Object  of  certificate. — The  fact  that  the  certificate  is  made  to 
enable  such  jicrsons  to  avail  themselves  of  the  advantages  of  this 
Title. 

15.  Execution  of  OkctAnization  Certificate.  (Sec.  5135.)  The 
oro-anization  certificate  shall  be  acknowledged  before  a judge  of  some 
court  of  record  or  notary  public,  and  shall  be,  together  with,  the 
acknowledgment  thereof,  authenticated  by  the  seal  of  such  court  or 
notary,  transmitted  to  the  Comptroller  of  the  Currency,  who  shall 
record  and  carefully  preserve  the  same  in  his  office. 

10,  Corporate  Powers.  (Sec.  5130.)  Upon  duly  malting  and  filing 
articles  of  association  and  an  organization  certificate,  the  association 
shall  become,  as  from  the  date  of  the  execution  of  its  organization  cer- 
tificate, a body  corporate,  and  as  such,  and  in  the  name  designated  in 
the  organization  certificate,  it  shall  have  power — 

First.  Seal— To  adopt  and  use  a corporate  seal. 

Second.  Term  of  existence.— To  have  siicccssion  for  the  period  ot 
twenty  years  from  its  organization,  unless  it  is  sooner  dissolved  accord- 
iiF>-  to  the  provisions  of  its  articles  of  association,  or  by  the  act  of  its 
shareholders  owning  two-thirds  of  its  stock,  or  unless  its  franchise 
becomes  forfeited  by  some  violation  of  law. 

Third.  Confmets.— To  make  contracts. 

Fourth.  Suits. — To  sue  and  be  sued,  complain  and  defend,  in  any 
court  of  law  and  [or]  equity,  as  fully  as  natural  persons. 

I'Tfth.  Officers. — To  elect  or  appoint  directors,  and  by  its  boartl  ot 
directors  to  appoint  a president,  vice-president,  cashier,  and  other  offi- 
cers, define  their  duties,  require  bonds  of  them  and  fix  the  penalty 
thereof,  dismiss  such  officers  or  any  of  them  at  pleasure,  and  appoint 
others  to  fill  their  jilaces. 

Sixth.  By-laws.— To  prescribe,  by  its  board  of  directors,  by-laws  not 
inconsistent  witli  law,  regulating  the  manner  in  which  its  stock  shall 
be  transferred,  its  directors  elected  or  appointed,  its  officers  appointed, 
its  property  transferred,  its  general  business  conducted,  and  the  privi- 
leges granted  to  it  by  law  exercised  and  enjoyed. 

Seventh.  Incidental 'powers.— To  exercise  by  its  board  of  directors,  or 
duly  authorized  officers  or  agents,  subject  to  laiy,  all  such  incidental 
jiowers  as  shall  be  necessary  to  carrj^  on  the  business  of  banking;  by 
discounting  and  negotiating  promissory  notes,  drafts,  bills  of  exchange, 
and  other  evidences  of  debt;  by  receiving  deposits;  by  buying  and  sell- 
ing exchange,  coin,  and  bullion;  by  loaning  money  on  personal  secu- 
rity; and  by  obtaining,  issuing,  and  circulating  notes  according  to  the 
provisions  of  this  Title;  but  no  association  shall  transact  any  business 
except  such  as  is  incidental  and  necessarily  preliminary  to  its  organiza- 
tion until  it  has  been  authorized  by  the  Comptroller  of  the  Currency 
to  commence  the  business  of  banking. 

17.  Amount  of  Caimtal  Stock  Required.  (Sec.  5138.)  No  asso- 
ciation shall  be  organized  under  this  Title  with  a less  capital  than  one 
hundred  thousand  dollars,  except  that  banks  with  a capital  of  not  less 
than  fifty  thousand  dollars  may,  with  the  approval  of  the  Secretary  of 
the  Treasury,  be  organized  in  any  place  the  population  of  which  does 
not  exceed  six  thousand  inhabitants.  No  association  shall  be  organ- 
ized in  a city  the  population  of  which  exceeds  filty  thousand  persons 
with  a less  capital  than  two  hundred  thousand  dollars. 

18.  Shares  of  Stock.  (Se(!.  5131).)  The  capital  stock  of  each  asso- 
ciation shall  be  divided  into  shares  of  one  hundred  dollars  each,  and 
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bo  doeincd  personal  property,  and  transferable  on  the  books  of  the 
association  in  such  manner  as  may  be  prescribed  in  the  by-laws  or 
articles  of  association.  Every  person  becoming  a shareholder  by  snclv 
transfer  shall,  in  proportion  to  his  shares,  succeed  to  all  the  rights  and 
liabilities  of  the  prior  holder  of  such  shares. 

10.  rAY3iENT  OF  CAPITAL  STOCK.  (Sec.  ollO.)  At  least  lifty  per 
centum  of  the  ca]utal  stock  of  every  association  shall  bo  paid  in  before 
it  shall  be  authorized  to  commence  business;  and  the  remainder  of  the 
capital  stock  of  such  association  .shall  be  paid  in  installments  of  at  least 
ten  i)er  centum  each,  on  the  whole  amount  of  the  capital,  as  frequently 
as  one  installment  at  the  end  of  each  succeeding'  month  from  the  time 
it  shall  be  authorized  by  the  Comptroller  of  the  Currency  to  commence 
business;  and  the  payment  of  each  installment  shall  be  certified  to  the 
Comptroller,  under  oath,  by  the  president  or  cashier  of  the  association. 

L’O.  Enforcinct  Payment  of  Capital.  (Sec.  5141.)  Whenever  any 
shareholder,  or  his  assignee,  fails  to  pay  any  installment  on  the  stock 
when  the  same  is  required  by  the  preceding  section  to  be  paid,  the 
directors  of  such  association  may  sell  the  stock  of  such  delinquent  share- 
holder at  iniblic  auction,  having  given  three  weeks’  pievious  notice 
thereof  in  a newspaper  published  and  of  general  circulation  in  the  city 
or  county  where  the  association  is  located,  or  if  no  newspaper  is  pub- 
lished in  said  city  or  county,  then  in  a newspaper  published  nearest 
thereto,  to  any  iierson  who  will  pay  the  highest  price  therefor,  to  be  not 
less  than  the  amount  then  due  thei’eon,  with  the  expenses  of  advertise- 
ment and  sale;  and  the  excess,  if  any,  shall  be  paid  to  the  delinquent 
shareholder.  If  no  bidder  can  be  found  who  Avill  pay  for  such  stock  the 
amount  due  thereon  to  the  association,  and  the  cost  of  advertisement 
and  sale,  the  amount  i)reviously  paid  sliall  be  forfeited  to  the  associa- 
tion, and  such  stock  shall  bo  sold  as  the  directors  may  order,  within 
six  months  from  the  time  of  such  forfeiture,  and  if  not  sold  it  shall  bo 
canceled  and  deducted  from  the  capital  stock  of  the  association. 

21.  Eestoration  of  Capital.  (Sec.  5141.)  If  any  such  cancellation 
and  reduction  shall  reduce  the  capital  of  the  association  below  the  mini- 
mum of  capital  required  by  law,  the  capital  stock  shall,  within  thirty 
days  from  the  date  of  such  cancellation,  be  increased  to  the  required 
amount;  in  default  of  which  a receiver  maybe  appointed,  according  to 
the  iirovisions  of  section  fifty-two  hundred  and  thirty-four,  to  close  up 
the  business  of  the  association. 

22.  Examination  of  Op.ganization  Proceedings.  (Sec.  51(18.) 
Whenever  a certificate  is  transmitted  to  the  Comptroller  of  the  Cur- 
rency, as  provided  in  this  Title,  and  the  association  transmitting  the 
same  notifies  the  Comptroller  that  at  least  fifty  i>er  centum  of  its  capi- 
tal stock  has  been  duly  paid  in,  and  that  such  as.sociation  has  comiilied 
with  all  the  iirovisions  of  this  Title  required  to  be  complied  with  before 
an  iissociatiou  shall  be  authorized  to  commence  the  business  of  bank- 
ing, the  Comptroller  .shall  examine  into  the  condition  of  such  as.socia- 
tion,  ascertain  especially  the  amount  of  money  paid  in  on  account  of 
its  capital,  the  name  and  place  of  residence  of  cacli  of  its  directors,  and 
the  amount  of  the  capital  stock  of  which  each  is  the  owner  in  good  faith, 
and  generally  Avhether  such  association  has  complied  with  all  the  pro- 
visions of  this  Title  required  to  entitle  it  to  engage  in  the  business  of 
banking. 

23.  Certificate  of  Officers  and  Directors.  (Sec.  51G8.)  And 
shall  cause  to  be  made  and  attested  by  the  oaths  of  a majority  of  the 
dii  ectors,  and  by  the  iwesident  or  cashier  of  the  association,  a .state- 
ment of  all  the  tacts  necessary  to  enable  the  Comxitroller  to  determine 
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wliellier  tlie  association  is  lawfully  entitled  to  commence  tLe  business 
of  banking. 

24,  Deposit  of  United  States  Bonds.  (Sec.  5159.)  Every  asso- 
ciation, after  liaving  complied  with  the  provisions  of  this  Title,  prelim- 
inary to  the  commencement  of  the  banking’  business,  and  before  it  shall 
be  authorized  to  commence  banking  business  under  this  Title,  shall 
transfer  and  deliver  to  the  Treasurer  of  the  United  States,  as  security 
for  its  circulating  notes,  any  United  States  registered  bonds  bearing 
interest,  to  an  amount  where  the  capital  is  one  hundred  and  fifty  thou- 
sand dollars  or  less,  of  not  less  than  one-fourth  of  the  capital,  and  fifty 
thousand  dollars  where  the  capital  is  in  excess  of  one  hundred  and  fifty 
thousand  dollars.  (Note. — As  amended  by  sec.  8 of  the  act  of  July 
12,  1882.) 

25.  Comptroller’s  Certificate  of  Authority.  (Sec.  51G9.) 
If,  upon  a careful  examination  of  the  facts  so  reported,  and  of  any 
other  facts  which  may  come  to  the  knowledge  of  the  Comiitroller, 
whether  by  means  of  a special  commission  appointed  by  him  for  the 
pui'iiose  of  inquiring  into  the  condition  of  such  association,  or  other- 
wise, it  appears  that  such  association  is  lawfully  entitled  to  commence 
the  business  of  barking,  the  Comptroller  shall  give  to  such  association 
a certificate,  under  his  hand  and  otflcial  seal,  that  such  association  has 
complied  with  all  the  provisions  required  to  be  complied  with  before 
commencing  the  business  of  banking,  and  that  such  association  is 
authorized  to  commence  such  business.  But  the  Comptroller  may 
withhold  from  an  association  his  certificate  authorizing  the  commence- 
ment of  business  whenever  he  has  reason  to  suppose  that  the  share- 
holders have  formed  the  same  for  any  other  than  the  legitimate  objects 
contemplated  by  this  title. 

2G,  Publication  of  Certificate  of  Authority.  (Sec.  5170.) 
The  association  shall  cause  the  certificate  issued  under  the  preceding 
section  to  be  imblished  in  some  newspaiier  printed  in  the  city  or  county 
where  the  association  is  located,  for  at  least  sixty  days  next  after  the 
issuing  thereof;  or,  if  no  newspaper  is  imblished  in  such  city  or  county, 
then  in  the  newspaper  published  nearest  thereto, 

27.  Number  AND  Election  of  Directors.  (Sec.  5145.)  The  affairs 
of  each  association  shall  be  managed  by  not  less  than  five  directors, 
Avho  shall  be  elected  by  the  shareliolders  at  a meeting  to  be  held  at  any 
time  before  the  association  is  authorized  by  the  Comptroller  of  the  Cur- 
rency to  commence  the  business  of  banking,  and  afterward  at  meetings 
to  be  held  on  such  day  in  January  of  each  year  as  is  specified  therefor 
in  the  articles  of  association.  The  directors  shall  hold  office  for  one 
year,  and  until  their  successors  are  eleeted  and  have  qualified. 

28.  Qualifications  of  Directors.  (Sec,  514G.)  Every  director 
must,  during  his  whole  term  of  service,  be  a citizen  of  the  United 
States,  and  at  least  three-fonrths  of  the  directors  must  have  resided  in 
the  State,  Territory,  or  District  in  which  the  association  is  located  for 
at  least  one  year  immediately  preceding  their  election,  and  must  bo 
residents  therein  during  their  continuance  in  office.  Every  director 
must  own,  in  his  own  right,  at  least  ten  shares  of  the  capital  stock  of 
the  association  of  Avhich  ho  is  a director.  Any  director  who  ceases  to 
be  the  owner  of  ten  shares  of  the  stock,  or  A\'ho  becomes  in  any  other 
manner  disqualified,  shall  thereby  vacate  his  place. 

29.  (^Qualifications  of  Directors  in  Oiclahoma, — Sec.  17  of  the 
act  of  May  2,  18!K),  provides  “that  the  provisions  of  Title  sixty-two  of 
the  Revised  Statutes  of  the  Uinted  States  relating  to  national  banks, 
and  all  amendments  thereto,  shall  have  the  same  force  and  effect  in 
the  Territory  of  Oklahoma  as  elsewhere  in  the  United  States: 
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••Troridcd,  That  persons  otherwise  fpialilicd  to  act  as  directors  sliall 
not  be  reciiiired  to  have  re.sided  in  said  Territory  for  more  than  tliree 
mouths  immediately  i)receding  their  election  as  such.” 

30.  Qualifications  of  Voters  at  Elections,  (Sec.  5141.)  In 
all  elections  of  directors,  and  in  deciding  all  questions  at  meeting.s  of 
shareholders,  eacli  shareholder  shall  be  entitled  to  one  vote  on  each 
share  of  stock  held  by  liim.  Shareholders  may  vote  by  proxies  duly 
authorized  in  writing;  but  no  officer,  clerk,  teller,  or  bookkeeper  of  sucli 
association  shall  act  as  proxy;  and  no  shareholder  wlioso  liability  is 
l>ast  due  and  unpaid  shall  be  allowed  to  vote. 

31.  Oaths  of  Directors.  (Sec.  5117.)  Each  director,  wlieu  ap- 
l)ointed  or  elected,  shall  take  an  oath  that  he  will,  so  far  as  the  duty 
devolves  on  him,  diligently  and  honestly  administer  the  affairs  of  such 
association,  and  will  not  knowingly  violate,  or  willingly  permit  to  be 
violated,  any  of  the  provisions  of  this  Title,  and  that  he  is  the  owner 
in  good  faith,  and  in  his  own  right,  of  the  number  of  shares  of  stock 
required  by  tliis  Title,  subscribed  by  him,  or  standing  in  his  name  on 
the  books  of  the  association,  and  that  the  same  is  not  hypothecated 
or  in  any  way  pledged  as  security  for  any  loan  or  debt.  Such  oath,  sub- 
scribed by  the  director  making  it,  and  certified  by  the  officer  before 
whom  it  is  taken,  .shall  be  immediately  transmitted  to  the  Comptroller 
of  the  Currency,  and  shall  be  filed  and  preserved  in  his  office. 

32.  Failure"  to  Hold  Annual  Election.  (Sec.  5149.)  If,  from 
any  cause,  an  election  of  directors  is  not  made  at  the  time  appointed, 
the  association  shall  not  for  that  cause  be  dissolved,  but  an  election 
may  be  held  on  any  subsequent  day,  thirty  days’  notice  thereof  in  all 
cases  having  been  given  in  a newspaper  imblished  in  the  city,  town,  or 
county  in  which  the  a.ssociatioii  is  located;  and  if  no  mwspaper  is 
published  iu  such  city,  town,  or  county  .such  notice  .shall  be  published 
in  a newspaper  published  nearest  thereto.  If  the  articles  of  associa- 
tion do  not  fix  the  day  on  which  the  election  shall  bo  held,  or  if  no  elec- 
tion is  held  on  the  day  fixed,  the  day  for  the  election  shall  be  designated 
by  the  board  of  directors  in  their  by-laws,  or  otherwise  ; or  if  the  direct- 
ors fail  to  fix  the  day,  shareholders  representing  two-thirds  of  the 
shares  may  do  so. 

33.  Vacancies  in  Board  of  Directors.  (Sec.  5148.)  Any  vacancy 
iu  the  board  shall  be  filled  by  appointment  by  the  remaining  directors, 
and  any  director  so  appointed  .shall  hold  his  place  until  the  next  election. 

34.  President  shall  be  a Director.  (Sec.  51.50.)  One  of  the 
directors,  to  be  chosen  by  the  board,  shall  be  the  president  of  the  board. 

35.  Organization  of  Gold  Banks.  (Sec.  5185.)  As.sociations  may 
be  organized  in  the  manner  prescribed  by  this  Title  foi'  the  purpose 
of  issuing  notes  payable  iu  gold. 

30.  Conversion"  OF  Gold  Banks.— The  act  of  February  14,  1880, 
l)rovides  that  any  national  gold  bank  organized  under  the  provisions 
of  the  laws  of  the  United  States  may,  iu  the  manner  and  subject  to  the 
provisions  pre.scribed  by  section  fifty-one  hundred  and  fifty-four  of  the 
Bevised  Statutes  of  the  United  States,  for  the  conversion  of  banks 
incorporated  under  the  laws  of  any  State,  cease  to  be  a gold  bank  and 
become  such  an  association  as  is  authorized  by  section  fifty-one  hundred 
and  thirty-three,  for  carrying  on  the  business  of  banking,  and  shall  have 
the  same  powers  and  privileges,  and  shall  be  subject  to  the  same  duties, 
responsibilities,  and  rules,  iu  all  respects,  as  are  by  law  pre.scribed  for 
such  associations:  Provided,  That  all  certificates  of  organization  which 
shall  be  issued  under  this  act  shall  bear  the  date  of  the  original  organ- 
ization of  each  bank  respectively  as  a gold  bank. 
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37.  CoT^vERSiojs  OF  State  Banks.  (Sec.  5151.)  Auy  bank  incor- 
porated by  special  law,  or  any  banking  institution  organized  under  a 
general  law  of  any  State,  may  become  a national  association  under  this 
Title  by  the  uauie  prescribed  in  its  organization  certificate;  and  in  such 
case  the  articles  of  association  and  the  organization  certificate  may  bo 
executed  by  a majority  of  the  directors  of  the  bank  or  banking  institu- 
tion; ami  the  certificate  shall  declare  that  the  owners  of  two-tliirds  of 
tlie  capital  stock  have  authorized  the  directors  to  make  such  certificate, 
andtochauge  and  convert  the  bank  or  banking  institution  into  anational 
as.sociation.  A majority  of  the  directors,  after  executing  the  articles 
of  association  and  organization  certificate,  shall  have  power  to  execute 
all  other  papers,  and  to  do  whatever  maybe  required  to  make  its  organ 
ization  perfect  and  complete  as  a national  association.  The  shares  of 
any  such  bank  may  continue  to  bo  for  the  same  amount  each  as  tliey 
were  before  the  conversion,  and  the  directors  may  continue  to  be  tlio 
directors  of  the  association  until  others  are  elected  or  aiipointed  in 
accordance  with  the  provisions  of  this  chaiiter;  and  any  State  bank 
which  is  a stockholder  in  any  other  bank,  by  authority  of  State  laws, 
may  continue  to  hold  its  stock,  although  either  bank,  or  both,  may  be 
organized  under  and  have  accepted  the  provisions  of  this  Title.  When 
the  Comptroller  of  the  Currency  has  given  to  such  association  a certifi- 
cate, under  his  hand  and  oliicial  seal,  that  the  provisions  of  this  Title 
have  been  complied  Avith,  and  that  it  is  authorized  to  commence  the 
business  of  banking,  the  association  shall  have  the  same  powers  and 
privileges,  and  shall  be  subject  to  the  same  duties, responsibilities,  and 
rules,  in  all  respects,  as  are  prescribed  for  other  associations,  originally 
organized  as  national  banking  associations,  and  shall  bo  held  and 
regarded  as  such  an  association.  But  no  such  association  shall  have  a 
less  capital  than  the  amount  prescribed  for  associations  organized  under 
this  Title. 

38.  Capital  OF  State  Banks.  (Sec.  3fl0.)  The  capital  of  any  State 
bank  or  banking  associatioii  which  has  ceased  or  shall  cease  to  exist, 
or  Avhicli  has  been  or  shall  bo  converted  into  a national  bank,  shall  bo 
assumed  to  be  the  capital  as  it  existed  immediately  before  sitch  bank 
ceased  to  exist  or  was  converted  as  aforesaid. 

39.  Converted  Banks  May  Eetain  Brancues.  (Sec.  5155.)  It 
shall  bo  lawful  for  any  bank  or  banking  association,  organized  under 
State  hxAvs  and  having  branches,  the  capital  being  joint  and  assigned 
to  and  used  by  the  mother  bank  and  branches  in  definite  proportioms,  to 
become  a national  banking  association  in  conformity  with  existing  laws 
and  to  retain  and  keep  in  operation  its  branches,  or  such  one  or  more 
of  them  as  it  may  elect  to  retain,  tlie  amount  of  the  circulation  redeem- 
able at  the  mother  bank  and  each  branch  to  be  regulate<l  by  the 
amount  of  capital  assigned  to  and  used  by  each. 

40.  Personal  Liaiultty  of  Shareholders.  (Sec.  5151.)  The 
shareholders  of  every  national  T>anking  association  shall  be  held  indi- 
vidually responsible,  eipially  and  ratably,  and  not  one  for  another,  for 
all  contracts,  debts,  and  engagements  of  such  association  to  the  extent 
of  the  amount  of  their  stock  therein,  at  the  par  value  thereof,  in  addi- 
tion to  the  amount  invested  in  such  shares,  except  that  shareholders 
of  any  banking  association  now  existing  under  State  laws  having  not 
less  than  five  millions  of  dollars  of  capital  actually  imid  in  and  a snr- 
plu.s  of  twenty  per  centum  on  hand,  both  to  be  determined  by  the 
< )oni]>troller  of  the  Currency,  shall  be  liable  only  to  the  amount  im'ested 
in  their  shares;  and  such  sur])liis  of  twenty  per  centum  shall  be  kept 
undiniinished,  and  be  in  addition  to  the  surnlus  provided  for  in  this 
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Title ; and  if  at  any  time  there  is  a deficiency  in  such  surplus  of  twenty 
per  centum  such  association  shall  not  pay  any  dividends  to  its  share- 
holders untd  the  detioiency  is  made  good;  and  in  case  of  such  dctici- 
ency  the  Comptroller  of  the  Currency  may  compel  the  association  to 
close  its  business  and  wind  up  its  atlairs  under  the  provisions  of  chapter 
four  of  tliis  Title. 

11.  Exception  for  Tiujstees,  etc.  (Sec.  5152.)  Persons  hold- 
ing stock  asc.\ecutor.s,  administrators,  guardians,  or  trustees  shall  not 
be  ])or.sonally  subject  to  any  liabilities  as  stockholders;  but  theestates 
ami  funds  in  their  hands  shall  be  liable  in  like  manner  and  to  the  same 
extent  as  the  testator, intestate,  ward,  or  person  interested  in  such  trust 
funds  would  bo  if  living  and  competent  to  act  and  hold  the  stock  in  his 
own  name. 

12.  A3IEND3IEXT  OP  ARTICLES  llE.STRiCTED.— Sec.  5139  provides 
that  no  change  shall  be  made  in  the  articles  of  association  of  a national 
bank  by  which  the  rights,  remedies,  or  security  of  the  existing  creditors 
of  the  association  shall  be  impahed. 

13.  Ix'cplPASe  of  Capital  Stock.  (Sec.  5112.)  Any  association 
formed  under  this  Title  may,  by  its  articles  of  association,  provide  for 
an  increase  of  its  capital  from  time  to  time,  as  may  be  deemed  expedi- 
ent, subject  to  the  limitations  of  this  Title.  But  the  maximum  of  such 
increase  to  be  provided  in  the  articles  of  association  shall  be  deter- 
mined by  the  Comptroller  of  the  Currency.  Sec.  1 of  the  act  of  IMay  1, 
188(5,  provides  that  any  national  banking  as.sociation  may,  with  the 
ai>in’oval  of  the  Comptroller  of  the  Currency,  by  the  vote  of  sharc- 
holdcrs  owning  two-thirds  of  the  stock  of  such  association,  increase 
its  capital  stock,  in  accordance  Avith  existing  laws,  to  any  sum  approved 
by  the  said  (Joni])troller,  notwithstanding  the  limit  fixed  in  its  original 
articles  of  association  and  determined  by  said  Comptroller;  and  no 
increase  of  the  capital  stock  of  any  national  banking  association  either 
within  or  beyond  the  limit  fixed  in  its  original  articles  of  association 
shall  be  made  except  in  the  manner  herein  jirovided. 

4-1.  ■\ViiEX  Increa.se  Becomes  Valid.  (Sec.  51-12.)  And  no  increa.^e 
of  cajiital  shall  be  valid  until  the  whole  amount  of  such  increase  is 
paid  in,  and  notice  thereof  has  been  transmitted  to  the  Comptroller 
of  the  Currency,  and  his  certificate  obtained  S]>ecifying  the  amount 
of  siudi  increase  of  capital  stock,  with  his  approval  thereof,  and  that  it 
has  been  duly  paid  in  as  part  of  the  capital  of  such  association. 

45.  Reduction  of  Capital  Stock.  (Sec.  5143.)  Any  association 
formed  under  this  Title  may,  by  the  vote  of  .shareholders  owning  two- 
thirds  of  its  capital  .stock,  reduce  its  capital  to  any  sum  not  below  the 
amount  rcrpiired  by  this  Title  to  authorize  the  formation  of  a.ssociations, 
but  no  such  reduction  shall  be  allowable  Avhich  will  reduce  the  capial- 
of  the  association  below  the  amount  required  for  its  outstanding  circut 
lation,  nor  shall  any  such  reduction  be  made  until  the  amount  of  the 
propo.sed  reduction  has  been  rejiorted  to  the  Comptroller  of  the  Cur- 
rency and  his  approval  thereof  obtained. 

40.  Change  of  Title  and  Location.— Secs.  2,3,  and  4 of  the  act 
of  May  1,  1880,  provide: 

Sec.  2.  That  any  national  banking  as.sociation  may  change  its  n.ame 
or  the  place  ivhere  its  ojicrations  of  discount  and  deposit  are  to  be  car- 
ried on  to  any  other  place  within  the  same  Htate,  not  more  than  thirty 
miles  di.stant,  Avith  the  approA'al  of  the  Comjitroller  of  the  Cnnency, 
by  the  vote  of  shareholders  OAvning  two-lhiids  of  the  stock  of  such 
association.  A duly  aulhcnticated  notice  of  the  vote  and  of  the  iicav 
name  or  location  .selected  shall  be  sent  to  the  office  of  the  Conqitroller 
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of  tlie  Onrrency,but  no  change  of  name  or  location  shall  be  valid  until 
the  Comptroller  shall  have  issued  his  certilicate  of  approval  ot  the 

same.  . . ^ . 

Sec.  3.  That  all  debts,  liabilities,  rights,  provisions,  and  powers  of 
the  association  under  its  old  name  shall  devolve  upon  and  inure  to  the 
association  under  its  new  name. 

Sec.  4.  That  nothing  in  this  act  contained  shall  be  so  construed  as 
ill  any  niau’ier  to  release  any  national  banking  association  under  itb 
old  name  or  at  its  old  location  from  any  liability,  or  affect  any  action 
or  proceeding  in  law  in  which  said  association  may  be  or  become  a 
party  or  interested. 

47  Status  of  National  Banks  Organized  under  the  Act  of 
February  25, 1863.  (Sec.  5156.)  That  nothing  in  this  Title  shall  affect 
any  apiiointments  made,  acts  done,  or  proceedings  had  or  commenced 
prior  to  the  third  day  of  June,  eighteen  hundred  and  sixty-four,  in  or 
toward  the  organization  of  any  national  banking  association  under  the 
act  of  February  twenty-live,  eighteen  hundred  and  sixty-three;  but  all 
associations  which  on  the  third  day  of  June,  eighteen  hundred  and 
sixtj'-foui',  were  organized  or  commenced  to  bo  organized  under  that 
act  shall  enjoy  all  tlie  rights  and  privileges  granted,  and  bo  subject  to 
all  the  duties,  liabilities,  and  restrictions  imposed  by  this  Title,_ notwith- 
standing all  the  stops  prescribed  by  this  Thtle  for  the  organization  of 
associations  were  not  pursued,  if  such  associations  were  duly  organized 
under  that  act. 


CnAPTEll  TIIEEE. 


BANK  CIRCULATION. 


48.  United  States  Ronds  delincd. 

4!).  Security  lor  civcnlation. 

50.  Relation  of  bond  deiiosit  to  capital. 

51.  Exebango  of  bonds. 

52.  Bonds  held  by  Treasurer. 

53.  Record  of  bond  transfers. 

54.  Notice  of  tr.an.sfer. 

55.  Examination  of  bonds  and  records. 
50.  Annn.al  examination  of  bonds. 

57.  General  provisions  respeeting  bonds. 

58.  Amount  of  cirenlation  obtainable. 

59.  I’reparation  of  bank  circulation. 

GO.  Circulation sli.allbearcbarternumber. 

01.  Control  of  plates  and  dies. 

02.  Examination  of  plates  and  dies. 

G3.  Circulation,  for  wbat  receivable. 

G4.  Circulation  of  gold  banks. 


1 G5.  Worn-out  or  mutilated  circulation, 
i GG.  Provisions  for  redeeming  circulation. 

I G7.  Withdrawing  circulation. 

I G8.  General  in-ovisions  for  withdrawing 
1 circulation. 

' G9.  Circulation  of  extended  banks. 

70.  Circulation  of  liquidating  banks. 

71.  Circuhation  of  closed  banks. 

72.  Regulations  for  redemption  records. 

73.  Redeemed  notes  to  bo  canceled. 

74.  Redemption  in  United  States  notes. 

75.  Disposition  of  redemption  account. 
7G.  Redemption  of  incomplete  circula- 
tion. 

77.  Banks  take  circulation  at  par. 

78.  Issue  of  other  notes  prohibited. 

79.  Fraudulent  notes  to  bo  marked. 


48,  United  States  B>onds  Defined.  (Sec.  5158.)  The  term  “United 
States  bonds,”  as  used  throughout  tliis  chapter,  shall  be  construed  to 
mean  registered  bonds  of  the  United  States. 

49.  SiccuRiTY  FOR  Circulation.  (Sec,  5159.)  Every  association, 
after  having  complied  with  the  provisions  of  this  Title,  preliminary  to 
the  commencement  of  the  banking  business,  and  before  it  shall  be 
authorized  to  commence  banking  business  under  this  Title,  shall  trans- 
fer and  deliver  to  the  Treasnrer  of  tlie  United  States,  as  security  for 
its  circulating  notes,  any  United  States  registered  bonds,  bearing  inter- 
est, to  an  amount,  where  the  capital  is  one  hundred  and  lifty  thousand 
dollars  or  less,  not  less  than  oue-fourth  of  the  capital,  and  lifty  tliou- 
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siuul  dollars  where  the  capital  is  in  e.xcess  of  one  hniulred  and  fifty 
thousand  dollars.  Such  bonds  shall  bo  received  by  the  Treasurer  upon 
deposit,  and  shall  be  by  him  safely  kept  in  his  ofilee  until  they  shall  be 
otherwise  disposed  of  in  pursuance  of  the  provisions  of  this  Title;  and 
such  of  those  banks  having  on  deposit  bonds  in  excess  of  that  amount 
are  authorized  to  reduce  their  circulation  by  the  deposit  of  lawful  money 
as  provided  bylaw:  Provided,  That  the  amount  of  such  circulating 
notes  shall  not  exceed  in  any  case  ninety  per  centum  of  the  par  value 
of  the  bonds  deposited  as  herein  provided.  (Xote. — As  amended  by 
sec.  t of  the  act  of  June  20, 1874,  and  sec.  8 of  the  act  of  July  12, 1882.) 

50.  Delation  of  Bond  Deposit  to  Capital.  (Sec.  51G0.)  The 
deposit  of  bonds  made  by  each  association  shall  bo  increased  as  its  capi- 
tal may  bo  paid  up  or  increased,  so  that  every  association  shall  at  all 
times  have  on  deposit  with  the  Treasurer  registered  United  States  bonds 
to  the  amount  required  by  law.  And  any  association  that  may  desire  to 
reduce  its  capital  or  close  up  its  business  and  dissolve  its  organization 
]uay  take  up  its  bonds  upon  returning  to  the  Comptroller  its  circulating 
notes  in  the  proportion  hereinafter  required,  or  may  take  up  any  excess 
of  bonds  beyond  the  amount  required  by  law,  and  upon  which  no  cir- 
culating notes  have  been  delivered. 

51.  Exchange  of  Bonds.  (Sec.  51G1.)  To  facilitate  a compliance 
with  tlie  two  preceding  sections,  the  Secretary  of  the  Treasury  is  author- 
ized to  receive  from  any  association,  and  cancel,  any  United  States  cou- 
pon bonds,  and  to  issue  in  lieu  thereof  registered  bonds  of  like  amount, 
bearing  a like  rate  of  interest,  and  having  the  same  time  to  run. 

52.  Bonds  Held  by  Treasurer.  (Sec.  51G2.)  All  transfers  of 
United  States  bonds  made  by  any  association  under  the  provisions  of 
this  Title  shall  be  made  to  the  Treasurer  of  the  United  States  in  trust 
for  the  association,  with  a memorandum  written  or  iirinted  on  each 
bond,  and  signed  by  the  cashier,  or  some  other  officer  of  the  associa- 
tion making  the  deposit.  A receipt  shall  be  given  to  the  association, 
by  the  Comptroller  of  the  Currency,  or  by  a clerk  appointed  by  him 
for  that  purpose,  stating  that  the  bond  is  held  in  trust  for  the  associa- 
tion on  whose  behalf  the  transfer  is  made,  and  as  security  for  the 
redemption  and  payment  of  any  circulating  notes  that  have  been  or 
may  be  delii'Cred  to  such  association.  ISTo  assignment  or  transfer  of 
any  such  bond  by  the  Treasurer  shall  be  deemed  valid  unless  counter- 
signed by  the  Comptroller  of  the  Currency. 

53.  Eecord  op  Bond  Transfers.  (Sec.  51G3.)  The  Comptroller  of 
the  Currency  shall  keep  in  his  office  a book  in  which  he  shall  cause  to 
be  entered,  immediately  upon  countersigning  it,  every  transfer  or 
assignment  by  the  Treasurer,  of  any  bonds  belonging  to  a national 
banking  association,  ])resented  for  his  signature.  He  shall  state  in 
such  entry  the  name  of  the  association  from  Avhose  account  the  transfer 
is  made,  the  name  of  the  party  to  ivliom  it  is  made,  and  the  par  value 
of  the  bonds  transferred. 

51.  Notice  of  Transfer.  (Sec.  51G4.)  The  Comptroller  of  the  Cur- 
rency shall,  immediately  upon  countersigning  and  entering  any  trans- 
feror assignment  by  the  Treasurer  of  any  bonds  belonging  to  a national 
banking  association,  advise  by  mail  the  association  from  -whose  accounts 
the  transfer  is  made  of  the  kind  aud  numerical  designation  of  the  bonds 
and  the  amount  thereof  so  transferred. 

55.  Examination  OF  Bonds  AND  Eecords.  (Sec.  51G5.)  The  Comp- 
troller of  the  Currency  shall  have  at  all  times,  during  oflice  hours,  access 
to  the  books  of  the  Treasurer  of  the  United  States  for  the  purpose  of 
asceitaiuing  the  correctness  of  any  transfer  or  assignment  of  the  bonds 
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deposited  by  ;iii  association,  presented  to  tlie  Comptroller  to  counter- 
sign; and  tlie  Treasurer  shall  have  the  like  access  to  the  book  mentioned 
in  section  fifty-one  hundred  and  sixty  three,  during  office  hours,  to  ascer- 
tain the  correctness  of  the  entries  in  the  same;  and  the  Comptroller 
shall  also  at  all  times  have  access  to  the  bonds  on  deposit  v itli  the 
Treasurer  to  ascertain  their  amount  and  conditioin 

5(3.  Annual.  JExa^iination  op  13onds.  (Sec.  51C6.)  Every  associa- 
tion having  boTids  deposited  in  the  office  ot  the  Treasurer  of  the  United 
States  shall,  once  or  oftener  in  each  fiscal  year,  examine  and  compare 
the  bonds  pledged  by  the  association  with  the  books  of  the  Comptroller 
of  the  Currency  and  with  the  accounts  of  the  association,  and,  it  they 
are  found  correct,  to  execute  to  the  Treasurer  a certificate  setting  forth 
tlie  dilfereut  kinds  and  the  amounts  thereof,  and  that  the  same  are  in 
the  possession  and  custody  of  the  Treasurer  at  tiie  date  ot  the  certificate. 
Such  examination  sball  be  made  at  such  time  or  times  during  the  ordi- 
nary business  hours  as  the  Treasurer  and  the  Comptroller,  respectively, 
may  select,  and  may  be  made  by  an  officer  or  agent  ot  such  association, 
duly  appointed  in  writing  for  tiiat  purpose;  and  his  certificate  before 
mentioned  shall  be  of  like  force  and  validity  as  if  executed  by  the  pres- 
ident or  cashier.  A duplicate  of  such  certificate,  signed  bv  the  Treas- 
urer, shall  be  retained  by  the  association.  _ 

57.  General  Provisions  Eespecttng  Bones.  (Sec.  olGi.)^  ihe 
bonds  transferred  to  and  deposited  with  the  Treasurer  of  the  United 
States  by  any  association  for  the  security  of  its  circulating  notes  shall 
be  held  exclusively  for  that  purpose  until  such  notes  arc  redeemed, 
excejit  as  provided  in  this  Title.  The  Compti'ollei'  of  the  Currency  shall 
give  to  any  such  association  powers  of  attorney  to  receive  and  appro- 
})riate  to  its  own  use  the  interest  on  the  bonds  which  it  has  so  trans- 
ferred to  the  Treasurer;  but  such  powers  shall  become  inoperative 
whenever  such  association  fails  to  redeem  its  circulating  notes.  When- 
ever the  market  or  cash  value  of  any  bonds  thus  deposited  with  tlie 
Treasurer  is  reduced  below  the  amount  of  the  circulation  issued  for  the 
same  the  Comptroller  may  demand  and  receive  the  amount  of  such 
depreciation  in  other  United  States  bonds  at  cash  value,  or  in  money, 
from  the  association,  to  bo  deposited  with  the  Treasurer  as  long  as  such 
depreciation  continues.  And  the  Comptroller,  upon  the  terms  pre- 
scriberl  by  the  Secretary  of  the  Treasury,  may  permit  an  excliange  to 
be  made  of  any  of  the  bonds  deposited  with  the  Treasurer  byanyiisso- 
ciatiou  for  other  bonds  of  tlie  United  States  authorized  to  be  received 
as  security  for  circulating  notes  if  he  is  ol  0])inion  ^that  such  an 
exchange  can  bo  made  without  prejudice  to  the  United  States;  and  ho 
may  direct  tlie  return  of  any  bonds  to  the  association  which  transferred 
the  same,  in  sums  of  not  less  than  one  thousand  dollars,  u])ou  the  sur- 
rmider  to  him  and  the  cancellation  of  a proportionate  amount  of  such 
circulating  notes:  Provided,  That  the  remaining  bonds  which  shall 
have  been  transferred  by  the  association  olfming  to  surrender  circulat- 
ing notes  are  equal  to  the  amount  required  for  the  circulating  notes  not 
.surrendered  by  such  association,  and  that  the  amount  of  bonds  in  the 
hands  of  the  Treasurer  is  not  diminished  below  the  amount  required  to 
be  kept  on  deposit  with  him,  and  that  there  has  been  no  failure  by  the 
asso<-iatiou  to  redeem  its  circulating  notes,  nor  any  other  violation  by 
it  ol’  the  ]irovisions  of  this  Title,  and  tlnat  the  market  or  cash  value  ot 
the  remaining  bonds  is  not  below'  the  amount  required  lor  the  ciicula- 
tion  issued  for  the  same. 

58.  AWOIINT  OP  OiRCULATION  OUTAINAULE. — Scc.  10  of  thC  act  ot 
July  12,  1882,  provides  that  upon  a deposit  of  bonds  as  described  by 
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softioiis  tifry-oiio  Imiulml  and  Jifty-nino  and  lifty  one  linndred  and 
sixty,  the  association  niakin»-  the  .same  sliall  bo  entitled  to  receive  from 
the  Comptroller  of  the  Currency  circulating  notes  of  different  denomi- 
nations, in  blank,  registered  and  countersigned  as  jirovidcd  by  law, 
equal  in  amount  to  ninety  jier  centum  of  the  current  market  value,  not 
exceeding  par,  of  the  United  States  bonds  .so  transferred  and  delivered, 
and  qt  no  time  .shall  the  total  amount  of  such  notes  issued  to  any  such 
a.s.sociation  exceed  ninety  per  centum  of  the  amount  at  sueb  time 
actually  paid  in  of  its  capital  stock. 

.">9.  Preparation  of  Bank  Circulation.  (Sec.  5172.)  In  order  to 
furnish  suitable  notes  for  circulation,  the  Comptroller  of  the  Currency 
shall,  under  the  direction  of  the  Secretary  of  the  Treasury,  cause  plates 
and  dies  to  be  engraved,  in  the  best  manner  to  guard  against  counter- 
feiting and  fraudulent  alterations,  and  shall  have  printed  therefrom, 
and  numbered,  such  (luantity  of  circulating  notes,  in  blank,  of  the 
denominations  of  five  dollars,  ten  dollars,  twenty  dollar.s,  fifty  dollars, 
one  hundred  dollars,  five  hundred  dollars,  and  one  thou.sand  dollars,  as 
may  be  required  to  sujiply  the  associations  entitled  to  receive  the  same. 
Such  notes  shall  express  upon  their  face  that  they  are  secured  by  U nited 
States  bonds,  deposited  with  the  Treasurer  of  the  United  States,  by  the 
written  or  engraved  signatures  of  the  Treasurer  and  Eegister,  and  by 
the  imprint  of  the  seal  of  the  Treasury;  and  shall  also  express  upon 
their  face  the  promise  of  the  association  receiving  the  same  to  pay  on 
demand,  attested  by  the  signatures  of  the  president  or  vice  ])resident 
and  cashier;  and  shall  bear  such  devices  and  such  other  statements, 
and  shall  be  in  such  form,  as  the  Secretary  of  the  Treasury  shall,  by 
regulation,  direct. 

{>().  Circulation  Shall  Beak  Charter  Number. — Sec.  5 of  the 
act  of  June  29,  IST-f,  iirovides  that  the  Coinptioller  of  the  Currency 
shall,  under  such  rules  and  regulations  as  the  Secretary  of  the  Treasury 
may  prescribe,  cause  the  charter  numbers  of  the  associations  to  be 
])i  inted  upon  all  imtional-bauk  notes  which  may  be  hereafter  issued 
by  him. 

91.  Control  of  Plates  and  Dies.  (Sec.  5173.)  The  plates  and 
special  dies  to  be  procured  by  the  Comptroller  of  the  Currency  for  the 
printing  of  such  circulating  notes  .shall  remain  under  his  control  and 
direction. 

92.  Examination  of  Plates  and  ])ie.s.  (Sec.  5174.)  The  Comp- 
troller of  the  Currency  .shall  cau.se  to  be  examined,  each  year,  the 
plates,  dies,  but  pieces  [bed  i)ieces|,  and  other  material  from  which  the 
national-bank  circulation  is  printed,  in  whole  or  in  part,  and  file  in  his 
office  annually  a correct  list  of  the  same.  Such  material  as  shall  have 
been  used  in  the  in’intfng  of  the  notes  of  associations  which  are  in 
li(]uidation,  or  have  closed  binsiuess,  shall  be  destroyed,  under  such 
regulations  as  shall  be  prescribed  by  the  Comptroller  of  the  Cui-rency 
and  approved  by  the  Secretary  of  the  Treasury.  The  expenses  of  any 
such  examination  or  destruction  .shall  be  paid  out  of  any  appropriation 
made  by  Congress  for  the  special  examination  of  national  banks  and 
bank  note  plate.s. 

9.3.  Circulation,  FOR  what  Beceivable.  (Sec.  5182.)  After  any 
as.sociation  receiving  circulating  notes  under  this  Title  has  caused  its 
promise  to  pay  such  notes  on  demand  to  be  .signed  by  the  president  or 
vice-president  and  cashier  thereof,  in  such  manner  as  to  make  them 
obligatory  iiromis.sory  notes,  payable  on  demand  at  its  ])lace  of  busi- 
ness, such  association  may  issue  and  circulate  the  same  as  money. 
And  the  same  .shall  be  received  at  par  in  all  parts  of  the  United  States 
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in  payment  of  taxes,  exeise.s,  public  lands,  and  all  otber  dues  to  tlie 
United  States,  except  duties  on  imports;  and  also  for  all  salaries  and 
other  debts  and  demands  owing  by  the  United  States  to  individuals, 
corporations,  and  associations  within  the  United  States,  except  interest 
on  the  public  debt,  and  in  redemption  of  the  national  currency. 

04.  Circulation  of  Gold  Banks.  (Sec.  5185.)  Associations  may 
be  organized  in  the  manner  prescribed  by  this  Title  for  the  purpose  ot 
issuing’  notes  payable  in  gold;  and  upon  the  deposit  ot  any  United 
States  bonds  bearing  interest  payable  in  gold  with  the  Treasurer  of  the 
United  States,  in  the  manner  prescribed  for  other  associations,  it  shall 
bo  lawful  for  the  Comptroller  of  the  Currency  to  issue  to  the  association 
jnaking  the  deiiosit  circulating  notes  of  ditferent  denominations,  but 
none  of  them  of  less  than  five  dollars,  and  not  exceeding  in  amount 
eighty  per  centum  of  the  par  value  of  the  bonds  deposited,  which  shall 
express  the  promise  of  the  association  to  pay  them,  upon  presentation 
at  the  ofQce  at  Avhich  they  are  issued,  in  gold  coin  of  the  United  States, 

and  shall  be  so  redeemable.  t h 

05.  Worn-out  or  Mutilated  Circulation.  (Sec.  o184.)  It  shall 
be  the  duty  of  the  Comptroller  of  the  Currency  to  receive  ^yorn-out  or 
mutilated  circulating  notes  issued  by  any  bauking  association,  and 
also,  on  due  proof  of  the  destruction  of  any  such  circulating  notes,  to 
deliver  in  place  thereof  to  the  association  other  blank  circulating  notes 
to  an  equal  amount.  Such  worn-out  or  mutilated  notes,  after  a mem- 
orandum has  been  entered  in  the  jiroper  books,  in  accordance  uith 
such  regulations  as  may  be  established  by  the  Comptroller,  as  well  as 
all  circulating  notes  which  shall  have  been  paid  or  surrendered  to  be 
canceled,  shall  be  macerated  in  presence  of  four  persons,  one  to  be 
appointed  by  the  Secretary  of  the  Treasury,  one  by  the  Comptroller  of 
the  Currency,  one  by  the  Treasurer  of  the  United  States,  and  one  by 
the  association,  under  such  regulations  as  the  Secretary  ot  the  Treas- 
ury may  prescribe.  A certificate  of  such  maceration,  signed  by  the 
parties  so  appointed,  shall  be  made  in  the  books  ot  the  Comptroller, 
and  a duplicate  thereof  forwarded  to  the  association  whose  notes  are 

tllllS  CtlllCGlGd* 

GO.  Provisions  for  Eedeeminci  Circulation.— Sec.  3 of  the  act 
of  June  20,  1874,  provides  that  every  association  organized,  or  to  be 
organized,  under  the  provisions  of  the  said  act,  and  of  the  several  acts 
amendatory  thereof,  shall  at  all  times  keep  and  have  on  deposit  in  the 
Treasury  of  the  United  States,  in  lawful  money  of  the  United  States, 
a sum  equal  to  live  per  centum  of  its  circulation,  to  be  held  and  used 
for  the  redcmi)tion  of  such  circulation ; which  sum  shall  be  counted  as 
a part  of  its  lawful  reserve,  as  ]U’ovided  in  section  two  of  tliis  act;  and 
when  the  circulating  notes  of  any  such  associations,  assorted  or  unas- 
sorted, shall  be  presented  for  redemption,  in  sums  of  one  thousand 
dollars  or  any  multiple  thereof,  to  the  Treasurer  of  the  United  States, 
the  same  shall  bo  redeemed  in  United  States  notes.  All  notes  so 
redeemed  shall  be  charged  by  the  Treasurer  of  the  United  States  to  the 
respective  associations  issuing  the  same,  and  he  shall  notily  them 
severally,  on  the  first  day  of  each  month,  or  oftener,  at  his  discretion, 
of  the  amount  of  such  redemptions;  and  Avhenever  such  redemptions 
for  any  association  shall  amount  to  the  sum  of  live  hundred  dollars, 
such  as.sociation  so  notified  shall  forthwith  deposit  with  the  Treasurer 
of  the  United  States  a sum  in  United  States  notes  equal  to  the  amount 
of  its  (urculating  notes  so  redeemed.  And  all  notes  of  national  banks, 
worn,  defaced,  mutilated,  or  otherwise  unfit  for  circulation,  shall,  Avhen_ 
received  by  any  assistant  ti’casurer,  or  at  any  designated  depositary  of 
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the  United  States,  ho  forwarded  to  the  Treasurer  of  the  United  States 
for  redemption  as  provided  herein.  And  when  such  redemptions  Imve 
been  so  reimbursed,  the  circulating  notes  so  redeemed  sliall  be  for- 
warded to  the  respective  associations  by  which  they  were  issued ; but 
if  any  of  such  notes  are  worn,  mutilated,  defaced,  or  rendered  other- 
wise untit  for  use,  they  shall  be  forwarded  to  the  Comptroller  of  the 
Currency  and  destroj'ed,  and  replaced  as  now  provided  bylaw:  Pro- 
rided.  That  each  of  said  associations  shall  reimburse  to  the  Treasury 
the  charges  for  transportation  and  the  costs  for  assorting'  such  notes; 
and  the  associations  hereafter  organized  shall  also  severally  reimburse 
to  the  Treasury  the  cost  of  engraving  such  iilates  as  shall  be  ordered 
by  each  association  respectively;  and  the  amount  assessed  upon  each 
association  shall  be  in  proportion  to  the  circulation  redeemed,  and  be 
charged  to  the  fund  on  deposit  with  the  Treasurer. 

(57.  AVithdrawing  Circulation. — Sec.  4 of  the  act  of  June  20, 
1874,  provides  that  any  association  organized  under  this  act,  or  any  of 
the  acts  of  which  this  is  an  amendment,  desiring  to  withdraw  its  circu- 
lating notes,  in  whole  or  in  part,  may,  upon  the  deiiosit  of  lawful  money 
with  the  Treasurer  of  the  United  States  in  sums  of  not  less  than  nine 
thousand  dollars,  take  up  the  bonds  which  said  association  has  on 
deposit  with  the  Treasurer  for  the  security  of  such  circulating  notes, 
which  bonds  shall  be  assigned  to  the  bank  in  the  manner  specified  in 
the  nineteenth  section  of  the  national-bank  act;  and  the  outstanding 
notes  of  said  a.ssociation,  to  an  amount  equal  to  the  legal-tender  notes 
deposited,  shall  be  redeemed  at  the  Treasury  of  the  United  States,  and 
destroyed  as  now  provided  bylaw:  Pro  rided.  That  the  amount  of  the 
bonds  on  deposit  for  circulation  shall  not  be  reduced  below  fifty  thou- 
sand dollars. 

08.  General  Provisions  for  AA^itiidrawino  Circulation. — 
Secs.  8 and  9 of  the  act  of  July  12,  1882,  ju’ovide:  (Sec.  8.)  That  the 
national  banks  which  shall  hereafter  make  deposits  of  lawful  money 
for  the  retirement  in  full  of  their  circulation  shall,  at  the  time  of  their 
deposit,  be  assessed  for  the  cost  of  transporting  and  redeeming  their 
notes  then  outstanding,  a sum  equal  to  the  average  cost  of  the  redemp- 
tion of  national-bank  notes  during  the  preceding  year,  and  shall  there- 
upon pay  such  assessment;  and  all  national  banks  which  have  here- 
tofore made  or  shall  hereafter  make  deposits  of  lawful  money  for  the 
reduction  of  their  circulation  shall  be  assessed,  and  shall  pay  an  assess- 
ment in  the  manner  specified  in  section  three  of  the  act  approved  June 
twentieth,  eighteen  hundred  and  seventy-four,  for  the  cost  of  trans- 
porting and  redeeming  their  notes  redeemed  from  such  deposits  subse- 
quently to  June  thirtieth,  eighteen  hundred  and  eighty-one. 

Sec.  9.  That  any  national  banking  as.sociation  now  organized,  or 
hereafter  organized,  desiring  to  withdraw  its  circulating  notes,  upon  a 
deposit  of  lawful  nioney  with  the  Treasurer  of  the  United  States,  as 
provided  in  section  four  of  the  act  of  June  twentieth,  eighteen  hundred 
and  seventy-four,  or  as  provided  in  this  act,  is  authorized  to  deposit 
lawful  money  and  withdraw  a proportionate  amount  of  the  bonds  held 
as  security  for  its  circulating  notes  in  the  order  of  such  deposits;  and 
no  national  bank  which  makes  any  deposit  of  lawful  money  in  order  to 
withdraw  its  circulating  notes  shall  be  entitled  to  receive  any  increase 
of  its  circulation  for  the  period  of  six  months  from  the  time  it  made 
such  deposit  of  lawful  money  for  the  ])urpose  aforesaid:  Provided^ 
That  not  moi'e  than  three  millions  of  dollars  of  lawful  money  shall  be 
deposited  during  any  calendar  mouth  for  this  purpose:  And  provided 
further^  That  the  provisions  of  this  section  shall  not  apply  to  bonds 
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called  for  redemption  65  tlio  Secretary  of  the  Treasury,  nor  to  the  ’.vith- 
drawal  of  circulating  notes  in  consequence  thereof. 

01).  Circulation  of  Extended  Banks. — Sec.  G of  the  act  of  July 
12, 1882,  provides  that  the  circulating  notesof  any  association  so  extend- 
ing the  period  of  its  succession  which  shall  have  been  issued  to  it  ju  ior 
to"  such  extension  shall  be  redeemed  at  the  Treasury  of  the  United 
States,  as  provided  in  section  three  of  the  act  of  June  twentieth,  eight- 
een hundred  and  seventy-four,  entitled  ^‘Au  act  fixing  the  amount  of 
Cnited  States  notes,  jiroviding  for  redistribution  of  national  bank  cur- 
rency, and  for  other  purposes,”  and  such  notes  wlien  redeemed  shall  bo 
forwarded  to  the  Comiitroller  of  the  Currency,  and  destroyed,  as  now 
provided  by  law;  and  at  the  end  of  three  years  from  the  date  of  the 
extension  of  the  corporate  existence  of  each  bank  the  association  so 
extended  shall  deposit  lawful  money  Vvith  the  Treasury  of  the  United 
States  sufficient  to  redeem  the  remainder  of  the  circulation  which  was 
outstanding  at  the  date  of  its  extension,  as  provided  in  sections  tifty-two 
hundred  and  twenty-two,  lifty-two  hundred  and  twenty-four,  and  fifty- 
two  hundred  and  twenty-five  of  the  Kevised  Statues;  and  any  gain  that 
may  arise  from  the  failure  to  present  such  circulating  notes  for  redemp- 
tion shall  inure  to  the  benefit  of  the  United  States;  and  from  time  to  time, 
as  such  notes  arc  redeemed  or  lawful  money  deposited  therefor  as  pro- 
vided herein,  new  circulating  notes  shall  bo  issued  as  provided  for  by 
this  act,  bearing  such  devices,  to  be  approved  by  the  Secretary  of  the 
Treasury,  as  shall  make  them  readily  distinguishable  from  the  circulat- 
ing notes  heretofore  issued : Frovidedj  Jtoicever,  That  each  banking  asso- 
ciation Avhich  shall  obtain  the  benefit  of  this  act  shall  reimburse  to  the 
Treasury  the  cost  of  preparing  the  plate  or  ]>lates  for  such  new  circu- 
lating notes  as  shall  be  issued  to  it. 

70.  Circulation  of  Liquidating  Banks.  (Sec.  5225.)  Whenever 
the  Treasurer  has  redeemed  any  of  the  notes  of  an  association  which 
has  commenced  to  close  its  affairs,  he  shall  cause  the  notes  to  be  muti- 
lated and  charged  to  the  redemption  account  of  the  association;  and 
all  notes  so  redeemed  by  the  Treasurer  shall,  every  three  months,  be 
certified  to  and  destroyed  in  the  manner  prescribed  in  section  fifty-one 
hundred  and  eighty- four. 

71.  Circulation  of  Closed  Banks. — Sec.  8 of  the  act  of  June  20, 
1874,  provides:  And  it  shall  be  the  duty  of  the  Treasurer,  assistant 
trea.sui'ers,  designated  depositaries,  and  national  bank  depositaries  of 
the  United  States  to  assort  and  return  to  the  Treasury  for  redem])tion 
the  notes  of  such  national  banks  as  have  failed,  or  gone  into  voluntary 
liquidation  for  the  ])urpose  of  winding  up  tlieir  alfairs,  and  of  such  as 
shall  hereafter  so  fail  or  go  into  liquidation. 

72.  Kegulations  for  Bede^mption  Becords.  (Sec.  5232.)  The 
Secretary  of  the  Treasury  may,  from  time  to  time,  make  such  regulations 
respecting  the  disposition  to  be  made  of  circulating  notes  after  i)resenta- 
tion  at  the  Treasury  of  the  Uidted  States  for  jmyinent,  and  res])ecting 
tlie  i)crpctuation  of  the  evidence  of  the  payment  thereof,  as  may  seem 
to  him  ])roper. 

73.  Bedeemed  B’otes  to  nio  Canceled.  (Sec.  5233.)  All  notes  of 
national  banking  associations  presented  at  the  Treasury  of  the  United 
States  for  payment  shall,  on  b(‘ing  paid,  bo  canceled. 

71.  Redemption  in  United  States  Isotes.— Sec.  3 of  the  act 
ai)i>rovcd  June  20,  1871,  ])rovi<les  that  when  the  circulating  notes  of 
any  such  associations,  assorted  or  unassorted,  shall  be  iiresented  for 
redemption,  in  sums  of  one  thousand  dollars  or  any  multiple  thereof,  to 
th(>.  Treasurer  of  the  United  States,  the  same  shall  bo  redeemed  in 
IJniled  States  notes. 
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T,-).  I'HsrosiTiON  OF  Redemption  Account.— Sec.  G of  the  act  of 
July  14,  1890,  i)rovi(les  that  upon  the  pa.ssage  of  this  act  the  balances 
standing  witli  the  Treasurer  of  the  United  States  to  the  respective 
credits  of  national  banks  for  deposits  made  to  redeem  the  circulating 
notes  of  such  banks,  and  all  deposits  thereafter  received  for  like  pur- 
pose. shall  be  covered  into  the  Treasury  as  a miscellaneous  receipt,  and 
the  Treasury  of  the  United  States  shall  redeem  from  the  general  cash 
in  the  Treasury  the  circulating  notes  of  said  banks  which  may  come 
into  his  possession  subject  to  redemption;  and  upon  the  certificate  of 
the  Comptroller  of  the  Currency  that  sncli  notes  have  been  received  by 
him  and  that  they  have  been  destroj'cd  and  that  no  new  notes  will  be 
issued  in  their  place,  reimbursement  of  their  amount  shall  be  made  to 
the  Treasurer,  under  such  regulations  as  the  Secretary  of  the  Treasury 
may  prescribe,  from  an  a]ipropriation  hereby  created,  to  be  known  as 
••national-bank  notes,  redemption  account.”  But  the  provisions  of 
this  act  shall  not  apply  to  the  deposits  received  under  section  three  of 
the  actof  June  twentieth,  eighteen  hundred  and  seventy-four,  requiring 
every  national  bank  to  keep  in  lawful  money  with  the  Treasurer  of  the 
United  States  a sum  equal  to  five  ])er  centum  of  its  circulation,  to  be 
held  and  used  for  the  redemption  of  its  circulating  notes;  and  the  bal- 
ance remaining  of  the  deposits  so  covered  shall,  at  the  close  of  each 
month,  be  reimrted  on  the  monthly  public  debt  statement  as  debt  of 
the  United  States  bearing  no  interest. 

7G.  Redemption  of  Incomplete  Circulation. — The  act  of  July 
28,  1892,  provides  that  the  iirovisions  of  the  Revised  Statutes  of  the 
United  States,  providing  for  the  redemption  of  national-bank  notes, 
shall  apply  to  all  national  bank  notes  that  have  been  or  maybe  issued 
to,  or  received  by,  any  national  bank,  notwithstanding  such  notes  may 
have  been  lost  by  or  stolen  from  the  bank  and  put  in  circulation  with- 
out the  signature  or  uiion  the  forged  signature  of  the  xiresideut  or  vice- 
president  and  cashier. 

77.  Banks  Take  Circulation  at  Bar.  (Sec.  .al9G.)  Every  na- 
tional banking  association  formed  or  existing  under  this  Title  shall 
take  and  receive  at  j>ar,  for  any  debt  or  liability  to  it,  any  and  all  notes 
or  bills  issued  by  any  lawfully  organized  national  banking  association. 
But  this  provision  .shall  not  apply  to  any  association  organized  for  the 
purpo.se  of  issuing  notes  payable  in  gold. 

78.  Issue  of  Other  Notes  Pkohidited.  (Sec. 5183.)  Nonational 
banking  association  shall  issue  po.st  notes  or  any  other  notes  to  circu- 
late as  money  than  such  as  are  authorized  by  the  iirovi.sions  of  this 
Title. 

79.  Fraudulent  Note.s  to  de  Marked. — Sec.  oof  theactof  Juno 
.30, 187G,  jirovidcs  that  all  United  States  ofiicers  charged  with  the  receipt 
or  disbursement  of  public  moneys,  and  all  ofiicers  of  national  banks, 
shall  stamp  or  write  in  plain  letters  the  word  “counterfeit,”  “ altered,” 
or  “worthless”  upon  all  fraudulent  notes  issued  in  the  form  of  and 
intended  to  circulate  as  money  which  shall  be  presented  at  their  places 
of  business;  and  if  such  officer  shall  wrongfully  stamp  any  genuine 
note  of  the  United  States,  or  of  the  national  banks,  they  shall,  upon 
presentation,  redeem  such  notes  at  the  face  value  thereof. 
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OnAPTER  FOUR. 


TAX  ON  CIRCULATION. 


80.  Tax  on  circxilatiou. 

81.  Semiannual  retauai  of  circulation. 

82.  I’roceecliuss  on  default. 

83.  Enforcing  tax  on  circulation. 

84.  Refunding  excess  tax. 

85.  Circulation,  when  cxemxxt  from  tax. 

86.  Tax  on  unauthorized  circulation. 


87.  Semiannual  return  of  taxaldo  circu- 

lation. 

88.  Failure  to  make  such  return. 

89.  Tax  on  converted  hank  circulation. 

90.  Tax  provisions  restricted. 

91.  Taxation  of  notes,  etc. 


80.  Tax  on  Circulation.  (Sec.  5214.)  In  lieu  of  all  existing  taxes, 
every  association  sRall  pay  to  the  Treasurer  of  the  United  States,  in  the 
months  of  January  and  July,  a duty  of  one-half  of  one  per  centum  each 
lialf  year  upon  the  average  amount  of  its  notes  in  circulation. 

81.  Semiannual  Return  of  Circulation.  (Sec.  5215.)  In  order 
to  enable  the  Treasurer  to  assess  the  duties  imposed  by  the  preceding 
section,  each  association  shall,  within  ten  days  from  the  first  days  of 
January  and  July  of  each  year,  make  a return,  under  the  oath  of  its 
president  or  cashier,  to  the  Treasurer  of  the  United  States,  in  such 
form  as  the  Treasurer  may  prescribe,  of  the  average  amount  of  its  notes 
in  circulation  for  the  six  months  next  preceding  the  most  recent  first 
day  of  January  or  July.  Every  association  which  fails  so  to  make  such 
return  shall  be  liable  to  a penalty  of  two  hundred  dollars,  to  be  collected 
either  out  of  the  interest  as  it  may  become  due  such  association  on  the 
bonds  deposited  with  the  Trea.surer,  or,  at  his  option,  in  the  manner  in 
which  penalties  are  to  be  collected  of  other  corporations  under  the  laws 
of  the  United  States. 

82.  Proceedings  ON  Default.  (Sec.  5210.)  Whenever  any  associa- 
tion fails  to  make  the  half-yearly  return  required  by  the  preceding 
section,  the  duties  to  be  i>aid  by  such  association  shall  be  assessed  upon 
the  amount  of  notes  delivered  to  such  association  by  the  Comptroller 
of  the  Currency. 

83.  Enforcing  Tax  on  Circulation.  (Sec.  5217.)  Whenever  an 
association  fails  to  pay  the  duties  imposed  by  the  three  preceding  sec- 
tions, tlio  sums  due  maybe  collected  in  the  manner  provided  for  the  collec- 
tion of  United  States  taxes  from  other  corporations;  or  the  Treasurer 
may  reserve  the  amount  out  of  the  interest,  as  it  may  become  due,  on 
the  bonds  deposited  with  him  by  such  defaulting  association. 

84.  liEFUNDiNG  Excess  Tax.  (Sec.  5218.)  In  all  cases  where  an 
association  has  paid  or  may  pay  in  excess  of  what  may  be  or  has  been 
found  due  from  it,  on  account  of  the  duty  required  to  be  paid  to  the 
Treasurer  of  the  United  States,  the  association  may  state  an  account 
therefor,  which,  on  being  certified  by  the  Treasurer  of  the  United 
States,  and  found  correct  by  the  Comptroller  of  the  Treasury,  shall  be 
refunded  in  the  ordinary  manner  by  Avarrant  on  the  Treasury. 

85.  Circulation,  when  Exempt  from  Tax.  (Sec.  3411.)  When- 
eA  cr  the  outstanding  circulation  of  any  bank,  association,  corporation, 
company,  or  person  is  reduced  to  an  aniountnotexccediug  five  per  centum 
of  the  cliartercd  or  declared  capital  existing  at  the  time  the  same  was 
issued,  said  circulation  shall  be  free  from  taxation;  and  whenever  any 
bank  which  has  ceased  to  issue  notes  for  circulation  deposits  in  the 
Treasury  of  the  United  States,  in  lawful  money,  Ihe  amount  of  its  out- 
standing circadation,  to  be  redeemed  at  par,  under  such  regulations  as 
the.  Secretary  of  the  Treasuiy  shall  prescril)c,  it  shall  be  exempt  I'rom 
any  tax  upon  such  circulation. 
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S(L  Tax  on  Unauthorized  CirvCrLATiox.— Sei-s.  10,  20,  ami  21  of 
tlie  act  of  Februaiy  8, 1875,  provide: 

Sec.  10.  That  every  person,  firm,  association,  other  Ilian  national- 
bank  associations,  and  every  coi’poration.  State  bank,  or  State  banking 
association  shall  pay  a tax  of  ten  per  centum  on  the  ainount  of  their 
own  notes  used  for  circulation  and  paid  out  by  them. 

Sec.  20.  That  every  such  person,  firm,  association,  corporation.  State 
bank,  or  State  banking  association,  and  also  every  national  banking 
association,  shall  pay  a like  tax  of  ten  per  centum  on  the  amount  of 
notes  of  any  jicrson,  firm,  association,  other  than  a national  banking 
association,  or  of  any  corporation.  State  bank,  or  State  banking  asso- 
ciation, or  of  any  town,  city,  or  municipal  corporation,  used  for  circu- 
lation and  paid  out  by  them. 

Sec.  21.  That  the  amount  of  such  circulating  notes,  and  of  the  tax 
due  thereon,  shall  be  returned,  and  the  tax  jiaid  at  the  same  time,  and 
in  the  same  manner,  and  with  like  iienalties  for  failure  to  return  and 
pay  the  same,  as  provided  by  law  for  the  return  and  payment  of  taxes 
on  deposits,  capital,  and  circulation  inqiosed  by  the  existing  provisions 
of  internal-revenue  law. 

87.  Semiannual  Eeturn  of  Taxable  Circulation.  (Sec.  3414.) 
A true  and  complete  return  of  the  monthly  amount  of  circulation,  as 
aforesaid,  and  of  the  monthly  amount  of  notes  of  persons,  town,  city, 
or  municipal  corporation.  State  banks,  or  State  banking  associations 
paid  out  as  aforesaid  for  the  previous  six  months,  shall  be  made  and 
rendered  in  duplicate  on  the  first  day  of  December  and  the  first  day  of 
June  by  each  of  such  banks,  associations,  corporations,  companies,  or 
persons,  with  a declaration  annexed  thereto,  under  the  oath  of  such 
person,  or  of  the  iiresident  or  eashier  of  such  bank,  association,  corpora- 
tion, or  comiiany,  in  such  form  and  manner  as  may  be  prescribed  by  the 
Commissioner  of  Internal  Eevenue,  that  the  same  contains  a true  and 
faithful  statement  of  the  amounts  subject  to  tax,  as  aforesaid;  and  one 
copy  shall  be  transmitted  to  the  collector  of  the  district  in  which  any 
such  bank,  association,  corporation,  or  company  is  situated,  or  in  which 
such  person  has  his  place  of  business,  and  one  copy  to  the  Commissioner 
of  Internal  Eevenue. 

88.  Failure  TO  MAKE  such  Eeturn.  (Sec.  3415.)  In  default  of  the 
returns  provided  in  the  preceding  section  the  amount  of  circulation, 
and  notes  of  persons,  town,  city,  and  municipal  corporations.  State 
banks,  and  State  banking  associations  paid  out,  as  aforesaid,  shall  be 
estimated  by  the  Commissioner  of  Internal  Eevenue,  upon  the  best 
information  he  can  obtain.  And  for  any  refusal  or  neglect  to  make 
return  and  i)aymcnt  any  such  bank,  association,  corporation,  company, 
or  person  so  in  default  shall  pay  a penalty  of  two  hundred  dollars, 
besides  the  additional  penalty  and  forfeitures  provided  in  other  cases. 

89.  Tax  on  Converted  Dank  Circulation.  (Sec.  341G.)  When- 
ever any  State  bank  or  banking  association  has  been  converted  into  a 
national  banking  association,  and  such  national  banking  association 
has  assumed  the  liabilities  of  such  State  bank  or  banking  association, 
including  the  redemption  of  its  bills,  by  any  agreement  or  understand- 
ing whatever  with  the  representatives  of  such  State  bank  or  banking 
association,  such  national  banking  association  shall  be  held  to  make 
the  required  return  and  payment  on  the  circulation  outstanding,  so  long 
as  such  circulation  shall  exceed  five  per  centum  of  the  capital  before 
such  conversion  of  such  State  bank  or  banking  association. 

90.  Tax  Provisions  IiESTRicted.  (Sec.  3417.)  The  provisions  of 
this  chapter  relating  to  the  tax  on  the  circulatiou  of  banks  and  to 
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tlicii'  returns,  except  as  contained  in  sections  tlilrty-four  lunidred  and 
eleven,  tliirty-fonr  lunidred  and  twelve,  tbirty-fonr  linndred  and  thir- 
teen, and  thirty-four  hundred  and  sixteen,  and  such  parts  of  sections 
thirtv-four  hundred  and  fourteen  and  thirty-four  hundred  and  hlteeii 
as  relate  to  the  tax  of  ten  per  centum  on  certain 

to  associations  which  are  taxed  under  and  by  virtue  of  idle  “Naiional 

^ 9^!^Taxation  of  Notes,  etc.  (Sec.  3701.)  All  stocks,  bonds, 
Treasiirv  notes,  and  other  obligations  of  the  United  States  shall  be 
exempt  from  taxation  by  or  understate  or  municipal  or  local  authority. 
The  act  of  August  13, 1891,  provides : (Sec.  1.)  That  crreiilatuig notes  ot 
national  banking  associations  and  United  States  legal-iender  notes  and 
other  notes  and  certificates  of  the  United  States,  payable  on  demand 
and  cii'culatiiig  or  intended  to  circulate  as  currency,  and  gold,  silver, 
or  other  coin  shall  be  subject  to  taxation  as  money  on  hand  or  on 
deiiosit  under  the  laws  of  any  State  or  Territory:  Frovtfled,  Ihat  any 
such  taxation  shall  be  exercised  in  the  same  maimer  and  at  the  sanie 
rate  that  any  such  State  or  Territory  shall  tax  money  or  currency  cir- 
culating as  money  within  its  jurisdiction. 

Sec.  2.  That  the  provisions  of  this  act  shall  not  be  deemed  or  held 
to  chnnge  existing  laws  in  respect  of  the  taxation  of  national  banking 
associations. 
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regulation  of  tiie  ranking  business. 


02.  Laws  governing  certain  associations. 
OS.  Place  of  Inisiiiess. 

04.  Reserve  cities  and  reserve  reauiro- 
uients. 

0.a.  Reserve  not  maintained. 

96.  Reserve  agents’  balances  connted  as 

reserve. 

97.  Clearing-lionsc  certificates  connted 

as  reserve. 

08.  Redemption  fund  connted  as  reserve. 

99.  United  States  note  certilieate.s 

counted  a.s  reserve. 

100.  Redomptiou  of  sucli  cortifieatos. 

101.  United  States  gold  certificates 

connted  .as  reserve. 

102.  Reserve  rc.fniirements  for  gold  banks. 

103.  Reserve  deposit  in  central  reserve 

city. 

101.  Addi’tion.al  reserve  cities. 

105.  Additional  central  reserve  cities. 
10(».  Real  estate. 

107.  Interest. 

108.  Penalty  for  luilawfnl  inti-rcst. 

100.  Surplus  and  dividends. 


110.  Restriction  on  lo.ans. 

111.  Associations  must  not  bold  their  own 

stock. 

112.  Restriction  on  bank’s  liability. 

113.  Inqu'oper  use  of  bank  circulation. 

114.  Unearned  dividends  xn-obibited. 

115.  Assessment  for  impairment  of  capital. 

116.  Provision  for  enforcement  of  assess- 

ment. 

117.  Prohibition  against  uucurrent  notes. 

118.  List  of  sbarcbolders. 

110.  Reports  of  condition. 

120.  Verilication  of  such  reports. 

121.  Reports  of  dividends  anti  earnings. 

122.  Penalty  for  failure  to  report. 

123.  Reports  of  other  banks. 

124.  State  taxation  of  national  banks. 

125.  National-bank  creamiuers. 

126.  Qualification  for  examiner. 

127.  Compcii.sation  of  examiners. 

128.  Examinations  in  Uistrict  ol  Co- 

lumbia. 

129.  Limitation  td’  visilorial  iwwers. 

130.  Use  of  “National”  in  titles. 


92.  LAW'S  Governing  Certain  Associations.  (Sec.  51o7.)  Ihc 
provisions  of  chapters  tw'o,  three,  ami  four  fthree,  live,  ami  seven  of  this 
edition!  of  this  Title,  whicli  are  expressed  without  restrictive  words,  as 
apidying  to  “national  bitnking  association,”  orto  “associations,  apply 
to  all  as.sociations  organized  to  carry  on  the  business  ot  banking  under 

any  act  of  Congress.  . c 

93.  Tlace  of  Eusiness.  (Sec.  5190.)  The  usual  business  ot  each 
national  banking  association  shall  be  transacted  at  an  ofiice  or  b.inking 
house  located  in  the  place  specified  in  its  organization  certiticate. 
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94.  liESETiVE  Cities  and  Eeseuve  Eeqcirements.  (Sec.  5191.) 
Every  national  banking  association  in  either  of  the  following  cities: 
Albany,  Ealtimore,  Eoston,  Cincinnati,  Chicago,  Cleveland,  Detroit, 
Louisville,  iVlilwankee,  i>ew  Orleans,  Eew  York,  Philadelphia,  Pitts- 
burgh, Saint  Louis,  San  Francisco,  and  ’Washington,  shall  at  all  times 
have  on  hand,  in  lawful  money  of  the  United  States,  an  amount  C(pial 
to  at  least  twenty  live  per  centum  of  the  aggregate  amount  of  its  depos- 
its; and  every  other  association  shall  at  all  times  have  on  hand,  in  law- 
ful money  of  the  United  States,  an  amount  equal  to  at  least  fifteen  per 
centum  of  the  aggregate  amount  of  its  deposits. 

95.  Eeserve  not  IMaintained.  (Sec.  5191.)  Whenever  the  lawful 
money  of  any  association  in  any  of  the  cities  named  shall  be  below  the 
amount  of  twenty-live  jicr  centum  of  its  deposits,  and  whenever  the 
lawful  money  of  any  other  association  shall  be  below  filteen  per  centum 
of  its  deiKisits,  such  association  shall  not  increase  its  liabilities  by  mak- 
ing any  new  loans  or  discounts  otherwise  than  by  discounting  or  ]mr- 
chasiiig  bills  of  exchange  payable  at  sight,  nor  make  any  dividend  of 
its  protits  until  the  required  projiortion  between  the  aggi’egate  amount 
of  its  deposits  and  its  lawful  money  of  the  United  States  has  been 
restored.  And  the  Comptroller  of  the  Currency  may  notify  any  asso- 
ciation, ^yhose  lawful-money  reserve  shall  be  below  the  amount  above 
rcipiireil  to  be  kept  on  hand,  to  make  good  such  reserve;  and  if  such 
association  shall  fail  for  thirty  days  thereafter  so  to  make  good  its 
reserve  of  lawful  money,  the  Comiitroller  may,  with  the  concurrence  of 
the  kSecretary  of  the  Treasury,  appoint  a receiver  to  wind  up  the  busi- 
ness of  the  association,  as  provided  in  section  fifty-two  hundred  and 
thirty- four. 

tH».  Ee.serye  Agents'  Balances  Counted  as  ItESERVE.  (Sec. 
5192.)  Three-fifths  of  the  reserve  of  fifteen  per  centum  required  by  the 
preceding  section  to  be  kept  may  consist  of  balances  due  to  an  asso- 
ciation from  associations  approved  by  the  Comptroller  of  the  Currency, 
organized  under  the  act  of  June  three,  eighteen  hundred  and  sixty-four, 
or  under  this  Title,  and  doing  business  in  the  cities  of  Albany,  Balti- 
more, Boston,  Charleston,  Chicago,  Cincinnati,  Cleveland,  Detroit, 
Louisville,  IMilwaiikee,  New  Orleans,  New  Y'ork,  Philadelphia,  Pitts- 
burg, Kichmond,  Saint  Louis,  San  Francisco,  and  Washington. 

97.  Clearing-House  Certificates  Counted  as  Eeserve. — 
Clearing-house  certificates,  representing  specie  or  lawful  money  spe- 
cially deposited  for  the  purpose,  of  any  clearing-house  association  shall 
also  be  deemed  to  be  lawful  money  in  the  iiossession  of  any  association 
belonging  to  such  clearing  house,  holding  and  owning  such  certificate, 
within  the  preceding  section. 

98.  Eedemption  Fund  Counted  as  Eeserve. — Sec.  3 of  the  act 
of  June  20, 1874,  provides  that  the  five  per  cent  redemption  fund,  which 
.shall  at  all  times  be  kept  on  deposit  with  the  Treasurer  of  the  United 
States,  shall  be  counted  as  a part  of  the  lawful  reserve. 

99.  United  States  Note  Certificates  Counted  as  Eeserve. 
(Sec.  5193.)  The  Secretary  of  the  Treasury  may  receive  United  States 
notes  on  deposit,  ivithout  interest,  from  any  national  banking  associa- 
tions, in  sums  of  not  less  than  ten  thousand  dollars,  and  i.'^sue  certifi- 
cates therefor  in  .such  form  as  he  may  jirescribe,  in  denominations  of 
not  less  than  five  thousand  dollars,  and  jiayable  on  demand  in  United 
States  notes  at  the  ])lace  where  the  dejiosits  were  made.  The  notes  .so 
deposited  shall  not  be  counted  as  part  of  the  lawful-money  reserve  of 
the  association;  but  the  certificates  issued  therefor  may  be  counted  as 
part  of  its  lawful-money  reserve,  and  may  be  accepted  in  the  .settlement 
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of  oleariiig-liouse  balances  at  tlic  places  where  the  deposits  therefor 

were  made.  x mi 

100.  Kedemption  of  such  Certificates.  (Sec.  o194.)  Ihe  power 

conferred  on  the  Secretary  of  the  Treasury,  by  tlie  preceding  section 
shall  not  be  exercised  so  as  to  create  any  expansion  or  contraction  or 
the  curreney  1 and  United  States  notes  for  which  ceitificates  are  issued 
under  that  section,  or  other  United  States  notes  of  like  amount,  shall 
be  held  as  special  deposits  in  the  Treasury  and  used  only  for  redemp- 
tion of  such  certificates. 

101  United  States  C old  Certificates  Counted  as  Eeserve.— 
Sec.  12  of  the  act  of  July  12,  1882,  provides  that  the  Secretary  of  the 
Treasury  is  authorized  and  directed  to  receive  deposits  ot  gold  com 
with  the  Treasurer  or  assistant  treasurers  of  the  United  States,  in  sums 
not  less  than  twenty  dollars,  and  to  issue  certificates  therefor  in  <^)^enom- 
inations  of  not  less  than  twenty  dollars  each,  corresponding  with  the 
denominations  of  United  States  notes.  The  coin  deposited  for  or  rep- 
resenting the  certificates  ot  deiiosit  shall  be  retained  in  the  ireasury 
for  the  payment  of  the  same  on  demand.  Said  certificates  shall  be 
receivable  for  customs,  taxes,  and  all  public  dues,  and  when  so  received 
may  be  reissued;  and  such  certificates,  as  also  silver  certificates,  v h®'* 
held  by  any  national  banking  association,  shall  be  counted  p part  ot 
its  lawful  reserve;  and  no  national  banking  association  shall  be  a mem- 
ber of  any  clearing  house  in  which  such  certificates  shall  not  1^  receiv- 
able in  the  settlement  of  clearing-house  balances:  rrovidecl,  That  the 
Secretary  of  the  Treasury  shall  suspend  the  issue  of  such  gold  certifi- 
cates whenever  the  amount  of  gold  coin  and  gold  bullion  in  the  Treasury 
reserved  for  the  redemption  of  United  States  notes  falls  below  one 
hundred  millions  of  dollars;  and  the  provisions  of  section  fifty-two 
hundred  and  seven  of  the  llevised  Statutes  shall  be  applicable  to  the 
certificates  herein  authorized  and  directed  to  be  issued.  _ 

102.  Eeserve  Eequirements  for  Gold  Banks.  (Sec.  .aibfi.) 
Every  association  organized  for  the  purpose  of  issuing  notes  payable 
in  gold  shall  at  all  times  keep  on  hand  not  less  than  twenty-five  per 
centum  of  its  outstanding  circulation,  in  gold  or  silver  com  ot  the 
United  States;  and  shall  receive  at  par  in  the  payment  of  debts  the 
gold  notes  of  every  other  such  association  which  at  the  time  ot^  siicli 
payment  is  redeeming  its  circulating  notes  in  gold  coin  of  tlie  1 nitcd 
States,  and  shall  bo  subject  to  all  the  provisions  of  this  litle:  i ro- 
vUlcd,  That,  in  applying  the  same  to  associations  organized  tor  is.sumg 
gold  notes,  the  terms  “lawful  money”  and  “lawtiil  money  the 
United  States”  shall  be  construed  to  mean  gold  or  silver  com  ot  t he 
United  States;  and  the  circulation  of  such  association  shall  not  be 
within  the  limitation  of  circulation  mentioned  in  this  litlc. 

103.  Eeserve  Deposit  in  Central  Eeserve  Cnw.  (bEC. 

Each  association  organized  in  any  of  the  cities  named  m section  litty- 
onc  hundred  and  ninety  one  may  keep  one-half  of  its  lawtul-nioney 
reserve  in  cash  deposits  in  the  city  of  New  \ ork.  But  the  toregoing 
provision  shall  not  apply  to  associations  organized  and  located 

city  of  San  Francisco  for  the  imrpose  ot  issuing  notes  ])ayable  m gold. 
This  section  shall  not  relieve  any  association  from  its  liability  to  redeem 
its  circulating  notes  at  its  own  counter  at  par  in  lawtul  money  on 

Additional  Eeserve  Cities.— Sec.  1 of  the  act  of  IMarch  3, 
1887,  provides  that  whenever  three-fourths  in  number  ot  the  national 
banks  located  in  any  city  of  the  United  States  having  a po]>ulation  ot 
fifty  thousand  people  shall  make  a])p!icatioii  to  the  Comptroller  ot  tlie 
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Ciirvency,  in  writing,  asking  tlnit  tlie  naiue  of  tlio  city  in  wliicli  such 
banks  arolocatt'd  shall  bo  added  to  the  cities  named  in  sections  fifty- 
one  hundred  and  ninety-one  and  tifty-ono  hundred  utuI  ninety-two  of 
the  Kevised  Statutes,  the  Comptroller  shall  have  authority  to  grant 
such  reiiuest,  and  every  bank  located  in  such  city  shall  at  all  times 
thereafter  have  on  hand,  in  lawful  money  of  the  United  States,  an 
amount  equal  to  at  least  twenty-live  i>er  centum  of  its  deposits,  as  jiro- 
vided  in’ sections  fifty-one  hundred  and  ninety-one  and  tifty-one  hundred 
and  ninety-live  of  the  Eevised  Statutes. 

lOd.  Adhitional  Central  Kesek ve  Cities. — Sec.  2 of  the  act  of 
March  3,  1887,  jn'ovides  that  whenever  three-fourths  in  number  of  the 
national  banks  located  in  any  city  of  the  United  States  having  a popula- 
tion of  two  hundred  thousand  peojile  shall  make  application  to  the  Comp- 
troller of  the  Currency,  in  writing,  asking  that  such  city  may  be  a central 
reserve  city,  like  tlie  city  of  ISTew  York,  in  which  one-half  of  the  lawful- 
money  reserve  of  the  national  banks  located  in  other  reserve  cities  may 
bo  deposited,  as  pro\  ided  in  section  tifty-one  hundred  and  ninety-live  of 
the  Eevised  Statutes,  the  Comptroller  shall  have  authority,  with  the 
approval  of  the  Secretary  of  the  Treasury,  to  grant  such  request,  and 
every  bank  located  in  such  city  shall  at  all  times  thereafter  have  on 
hand,  in  lawful  money  of  the  United  States,  twenty-five  per  centum  of 
its  deposits,  as  provided  in  section  tifty-one  hundred  and  ninety-one  of 
the  Eevised  Statutes. 

10(5.  Eeal  Estate.  (Sec.  5137.)  A national  banking  association  may 
])urchase,  hold,  and  convey  real  estate  for  the  following  purposes,  and 
for  no  others : 

First,  Such  as  shall  be  necessary  for  its  immediate  accommodation 
in  the  transaction  of  its  business. 

Second.  Such  as  shall  be  mortgaged  to  it  in  good  faith  by  way  of 
security  for  debts  previously  contracted. 

Third.  Such  as  shall  be  conveyed  to  it  in  satisfaction  of  debts  previ- 
ously contracted  in  the  course  of  its  dealings. 

Fourth.  Such  as  it  shall  purchase  at  sales  under  judgments,  decrees, 
or  mortgages  held  by  the  association,  or  shall  purchase  to  secure  debts 
due  to  it. 

But  no  such  association  shall  hold  the  possession  of  any  real  estate 
under  mortgage,  or  the  title  and  possession  of  any  real  estate  purchased 
to  secure  any  debts  due  to  it,  for  a longer  i)eriod  than  five  years. 

107.  Interest.  (Sec.  5197.)  Any  association  may  take,  receive, 
reserve,  and  charge  on  any  loan  or  discount  made,  or  upou  any  note, 
bill  of  exchange,  or  other  evidences  of  debt,  interest  at  the  rate  allowed 
by  the  laws  of  the  State,  Territory,  or  District  where  the  bank  is 
located,  and  no  more,  except  that  where  by  the  laws  of  any  State  a 
different  rate  is  limited  for  banks  of  issue  organized  under  State  laws, 
the  rate  so  limited  shall  be  allowed  for  associations  organized  or  exist- 
ing in  any  such  State  under  this  Title.  When  no  rate  is  fixed  by  the 
laws  of  the  State,  or  Territory,  or  District,  the  bank  may  take,  receive, 
reserve,  or  charge  a rate  not  exceeding  seven  i)cr  centum,  and  such 
interest  may  be  taken  in  advance,  reckoning  the  days  from  which  the 
note,  bill,. or  other  evidence  of  debt  has  to  run.  And  the  purchase,  dis- 
count, or  sale  of  a bona  fide  bill  of  exchange,  payable  at  another  ])lace 
than  the  place  of  such  purchase,  discount,  or  sale,  at  not  more  than  the 
current  rate  of  exchange  for  sight  drafts  in  addition  to  the  interest, 
shall  not  be  considered  as  taking  or  receiving  a greater  rate  of  interest. 

108.  Penalty  for  Unlawful  Interest.  (Sec.  5198.)  The  taking, 
receiving,  reserving,  or  charging  a rate  of  interest  greater  than  is 
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allowed  by  the  preceding  section,  when  Icnowingdy  done,  shall  be  deemed 
a forfeiture  of  tlie  entire  interest  which  the  note,  bill,  or  other  evidence 
of  debt  carries  with  it,  or  which  has  been  agreed  to  be  paid  thereon. 
In  case  the  greater  rate  of  interest  has  been  paid,  the  person  by  whom 
it  has  been  paid,  or  his  legal  representatives,  may  recover  bach,  in  an 
action  in  the  nature  of  an  action  of  debt,  twice  the  amount  of  the  inter- 
est Thus  j)aid  from  the  association  taking  or  receiving  the  same,  pro- 
vided such  action  is  commenced  within  two  years  from  the  time  the 
usurious  transaction  occurred. 

109.  Surplus  and  Dividends.  (Sec.  5199.)  The  directors  of  any 
association  may  semiannualljMleclare  a dividend  of  so  much  of  the  net 
protits  of  the  association  as  they  shall  Judge  expedient;  but  each  asso- 
ciation shall,  before  the  declaration  of  a dividend,  carry  one-tenth  iiart 
of  its  net  profits  of  the  preceding  half  year  to  its  surplus  fund  until 
the  same  shall  amount  to  twenty  per  centum  of  its  capital  stock. 

110.  Eestriction  on  Loans.  (Sec.  5200.)  The  total  liabilities  to 
any  association,  of  any  person,  or  of  any  company,  corporation,  or  firm 
for  money  borrowed,  including  in  the  liabilities  of  a company  or  firm 
the  liabilities  of  the  several  members  thereof,  shall  at  no  time  exceed 
one-tenth  ]>art  of  the  amount  of  the  capital  stock  of  such  association 
actually  paid  in.  But  the  discount  of  bills  of  exchange  drawn  in  good 
faith  against  actually  existing  values,  and  the  discount  of  commercial 
or  business  paper  actually  owned  by  the  person  negotiating  the  same 
shall  not  be  considered  as  money  borrowed. 

111.  Associations  must  not  Hold  their  Own  Stocic.  (Sec. 
5201.)  No  association  shall  make  any  loan  or  discount  on  the  security 
of  the  shares  of  its  own  capital  stock,  nor  be  the  purchaser  or  holder  of 
any  such  shares,  unless  such  security  or  purchase  shall  be  necessary 
to  iirevent  loss  upon  a debt  previously  contracted  in  good  faith;  and 
stock  so  purchased  or  ac(piired  shall,  within  six  months  from  the  time 
of  its  purchase,  be  sold  or  disposed  of  at  public  or  private  sale;  or,  in 
default  thereof,  a receiver  may  bo  appointed  to  close  up  the  business  of 
the  association,  according  to  section  fifty-two  hundred  and  thirty-four. 

112.  Eestriction  ON  Bank’s  Liability.  (Sec.  5202.)  No  association 
shall  at  any  time  be  indebted,  or  in  any  way  liable,  to  an  amount 
exceeding  the  amount  of  its  capital  stock  at  such  time  actually  paid  in 
and  remaining  undiminished  by  losses  or  otherwise,  except  on  account 
of  demands  of  the  nature  following: 

First.  Notes  of  circulation. 

Second.  Monej^s  deposited  with  or  collected  by  the  association. 

Third.  Bills  of  exchange  or  drafts  drawn  against  money  actually  on 
deposit  to  the  credit  of  the  association,  or  due  thereto. 

lAuirth.  Liabilities  to  the  stockholders  of  the  association  for  divi- 
dends and  reserve  profits. 

115.  iMPROi’ER  Use  of  Bank  Circulation.  (Sec.  .520.5.)  No  asso- 
ciation shall,  either  directly  or  indirectly,  pledge  or  hypothecate  any  of 
its  notes  of  circulation  for  the  purpose  of  procuring  money  to  be  paid 
in  on  its  cajiilal  stock,  or  to  bo  used  iu  its  banking  operations,  or  other- 
wise; nor  shall  any  association  use  its  circulating  notes,  or  any  part 
thereof,  in  any  manner  or  form,  to  create  or  increase  its  capital  stock. 

11  1.  Uneabned  Dividends  Erouibited.  (Sec.  5201.)  No  a.ssocia- 
tion,  or  any  member  thereof,  shall,  during  the  time  it  shall  continue  its 
banking  operations,  withdraw,  or  jiermit  to  be  withdrawn,  either  iu  the 
form  of  dividends  or  otherwise,  any  ])ortion  of  its  capital.  If  losses 
have  at  any  time  been  sustained  by  any  such  association  eipial  to  or 
exceeding  its  undivided  iirolits  then  on  hand,  no  dividend  shall  be 
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made;  and  no  dividend  shall  ever  bo  made  by  any  association,  while  it 
continues  its  banking  operations,  to  an  amount  greater  than  its  net 
profits  then  on  hand,  deducting  therclrom  its  losses  and  bad  debts. 
AH  debts  due  to  any  associations,  on  Avhich  interest  is  past  due  and 
unimid  for  a period  of  six  months,  unless  the  same  are  well  secured, 
and  in  process  of  collection,  shall  be  considered  bad  debts  within  the 
ineaning  of  this  section.  But  nothing  in  this  section  shall  prevent 
the  reduction  of  the  capital  stock  of  the  association  under  section 
fifty-one  hundred  and  forty-three. 

lid.  Assessment  tor.  " Impaii::ment  of  Capital.  (Sec.  520d.) 
Every  association  which  shall  have  failed  to  pay  up  its  capital  stock,  as 
required  bj'  law,  and  every  association  whose  capital  stock  shall  have 
become  impaired  by  losses  or  otherwise,  shall,  within  three  mouths  after 
receiving  notice  thereof  from  the  Comptroller  of  the  Currency,  pay  the 
deficiency  in  the  capital  stock,  by  assessment  upon  the  shareholders 
pro  rata  for  the  amount  of  capital  stock  held  by  each;  and  the  Treas- 
xirer  of  the  United  States  shall  'withhold  the  interest  upon  all  bonds 
held  by  him  in  trust  for  any  such  association,  upon  notification  from 
the  Comptroller  of  the  Currency,  until  otherwise  notified  by  him.  If 
any  such  association  shall  fail  to  pay  up  its  capital  stock,  and  shall 
refuse  to  go  into  liquidation,  as  ]>rovided  by  law,  for  three  months  after 
receiving  notice  from  the  Comiitroller,  a receiver  may  be  appointed  to 
clo.se  up  the  business  of  the  association,  according  to  the  provisions  of 
section  fifty-two  hundred  and  thirty-four. 

110.  Provision  for  Enforcement  of  Asses.smbnt. — Sec.  4 of  the 
act  of  June  oO,  1870,  jirovides  that  if  any  shareholder  or  shareholders 
of  a bank  shall  neglect  or  refuse,  after  three  months’  notice,  to  pay  the 
assessment,  as  provided  in  this  section,  it  shall  be  the  duty  of  the  board 
of  directors  to  cause  a suflicient  amount  of  the  capital  stock  of  such 
shareholder  or  shareholders  to  be  sold  at  public  auction  (after  thirty 
days’  notice  shall  be  given  by  posting  such  notice  of  sale  in  the  office 
of  the  bank  and  by  publishing  such  notice  in  a newspaper  of  the  city 
or  town  in  which  the  bank  is  located,  or  in  a newspaper  published 
nearest  thereto)  to  make  good  the  deficiency;  and  the  balance,  if  any, 
shall  be  returned  to  such  delinquent  shareholder  or  shareholders. 

117.  Prohibition  against  Uncurrent  Notes.  (Sec.  520(>.)  No 
association  shall  at  any  time  pay  out  on  loans  or  discounts,  or  in  pur- 
cha.sing  drafts  or  bills  of  exchange,  or  in  payment  of  deposits,  or  in  any 
other  mode  pay  or  put  iu  circulation  the  notes  of  any  bank  or  banking 
association  which  are  not,  at  any  such  time,  receivable,  at  i>ar,  on 
deposit,  and  in  irayment  of  debts  by  the  association  .so  paying  out  or 
circulating  such  notes;  nor  shall  any  association  knowingly  pay  out  or 
jurt  iu  circulation  any  notes  issued  by  any  bank  or  banking  association 
which  at  the  time  of  such  paying  out  or  putting  in  circulation  is  not 
redeeming  its  circulating  notes  in  lawful  money  of  the  United  States. 

118.  List  of  Shareholders.  (Sec.  5210.)  The  president  and 
cashier  of  every  national  banking  a.ssociation  shall  cause  to  be  kept  at 
all  times  a full  and  correct  list  of  the  names  and  residences  of  all  the 
shareholders  in  the  association,  and  the  number  of  .shares  held  by  each, 
in  the  office  where  its  business  is  transacted.  Such  list  shall  be  subject 
to  the  insjiection  of  all  the  .shareholders  and  creditors  of  the  association, 
and  the  officers  authorized  to  assess  taxes  under  State  authority,  dur- 
ing bu.siness  hours  of  each  day  in  which  business  may  be  legally  trans- 
acted. A co])y  of  such  list,  on  the  first  Monday  of  July  of  each  year, 
verified  by  the  oath  of  such  president  or  cashier,  shall  be  transmitted 
to  the  Comptroller  of  the  Currency. 
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119.  IvEPORTS  OF  Condition.  (Sec.  5211.)  Every  association  sliall 
make  to  tlic  Comptroller  of  the  Currency  not  less  than  five  reports  dur- 
ing each  year,  according  to  the  form  which  maybe  ]>rescribed  by  him, 
verified  by  the  oath  or  affirmation  of  the  president  or  cashier  of  such 
association,  and  attested  by  the  signature  of  at  least  three  of  the 
directors.  Each  such  report  shall  exhibit,  in  detail  and  under  appro- 
priate heads,  the  resources  and  liabilities  of  the  associations  at  the 
close  of  business  on  any  past  d:iy  by  him  specified,  and  shall  be  trans- 
mitted to  the  Comptroller  within  five  days  after  the  receipt  of  a request 
or  requisition  therefor  from  him,  and  in  the  same  form  in  which  it  is 
made  to  the  Comptroller  shall  be  iniblished  in  a newspaiier  imblishcd 
in  the  place  where  such  association  is  established,  or  if  there  is  no 
newsiiaper  in  the  place,  then  in  one  iniblished  nearest  thereto  in  the 
same  county,  at  the  expense  of  the  association;  and  such  proof  of 
publication  shall  be  furnished  as  may  be  reipiired  by  the  Comptroller. 
The  Comptroller  shall  also  have  power  to  call  for  special  reports  from 
any  particular  association  whenever  in  his  judgment  the  same  are 
necessary  in  order  to  a full  and  complete  knowledge  of  its  condition. 

120.  Verification  of  such  Eeports. — The  act  of  February  20, 
1881,  provides  that  the  oath  or  affirmation  required  by  section  fifty-two 
hundred  and  eleven  of  the  Eevised  Statutes,  verifying  the  returns  made 
by  national  banks  to  the  Comptroller  of  the  Currency,  wdien  taken 
before  a notary  imblic  properly  authorized  and  commissioned  by  the 
State  in  which  such  notary  resides  and  the  bank  is  located,  or  any  other 
officer  having  an  official  seal,  authorized  in  such  State  to  administer 
oaths,  shall  be  a sufficient  verification  as  contemplated  by  said  section 
fifty-two  hundred  and  eleven:  Provided^  That  the  officer  administering 
the  oath  is  not  an  officer  of  the  bank. 

121.  Reports  of  Dividends  and  Earninos.  (Sec.  5212.)  In  addi- 
tion to  the  reports  re(piired  by  the  i)receding  section,  each  association 
shall  report  to  the  Comptroller  of  the  Currency,  ivithin  ten  days  after 
declaring  any  dividend,  the  amount  of  such  dividend  and  the  amount 
of  net  earnings  in  excess  of  .such  dividend.  Such  reports  shall  be 
attested  by  the  oath  of  the  president  or  cashier  of  the  as.sociation. 

122.  Penalty  FOR  Failure  to  Report.  (Sec.  5213.)  Every  asso- 
ciation which  fails  to  make  and  transmit  any  report  required  under 
either  of  the  tw'o  preceding  sections  shall  be  subject  to  a penalty  of 
one  hundred  dollars  for  each  day  after  the  periods,  respectively,  therein 
mentioned,  that  it  delays  to  make  and  transmit  its  report.  'Whenever 
any  association  delays  or  refuses  to  iiay  the  penalty  herein  imposed, 
after  it  has  been  assessed  by  the  Coiniitroller  of  the  Currency,  the 
amount  thereof  may  be  retained  by  the  Treasurer  of  the  United  States, 
upon  the  order  of  the  Comptroller  of  the  Currency,  out  of  the  interest, 
as  it  may  become  due  to  the  association,  on  the  bonds  deposited  wdth 
him  to  secure  circulation.  All  sums  of  money  collected  for  jicnalties 
under  this  section  shall  bo  paid  into  the  Treasury  of  the  United  States. 

12.3.  Reports  of  other  Ranks. — Sec.  fi  of  the  act  of  dune  30, 1870, 
provides  that  all  savings  banks  or  savings  and  trust  conqianies  organ- 
ized under  authority  of  any  act  of  Congress  shall  be,  and  are  hereby, 
required  to  make,  to  the  Comptroller  of  the  Currency,  and  publish,  all 
the  reports  wdiich  national  banking  associations  are  reciuired  to  make 
and  publish  under  the  [uovisionsof  sections  fifty-two  hundred  audeleven, 
fifty-twm  hundred  and  tw^elve,  and  lifty-tw'o  hundred  and  thirteen  of  the 
Revised  Statutes,  and  shall  be  subject  to  the  same  penalties  for  failure 
to  make  or  ])ut)lish  such  reports  as  aie  therein  provided;  which  ])enal- 
ties  may  be  collected  by  suit  before  any  court  of  the  United  States  in 
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tho  district  in  wliich  said  savings  bauk.s  or  savings  and  trust  compa- 
nies may  be  located.  And  all  savings  or  other  banks  now  organized,  or 
which  shall  hereafter  be  organized  in  the  Di.strict  of  Columbia,  under 
any  act  of  Congress,  which  shall  have  capital  stock  paid  up  in  whole 
or  ni  part,  shall  be  subject  to  all  the  provisions  of  the  llevised  Statutes, 
and  of  all  aers  of  Congress  aiiplieable  to  national  banking  associations, 
so  far  as  the  same  may  be  applicable  to  such  savings  or  other  banks: 
rrori(h  (L  That  such  savings  banks  now  established  shall  not  bere(piired 
to  have  a paid-in  capital  exceeding  one  hundred  thousand  dollars. 

124.  State  Taxation  of  National  Hanks.  (Sec.  52111.)  Nothing 
herein  shall  prevent  all  the  shares  in  any  association  from  being 
included  in  the  valuation  of  the  personal  property  of  the  owner  or 
holder  of  sneh  shares,  in  assessing  taxes  imposed  by  authority  of  the 
State  Avithin  which  the  as.sociation  is  located;  but  the  legislature  of 
each  State  may  determine  amj  direct  the  manner  and  place  of  taxing 
all  the  shares  of  national  banking  associations  located  within  the  State, 
subject  only  to  the  two  restrictions,  that  the  taxation  shall  not  be  at  a 
greater  rate  than  is  assessed  upon  other  moneyed  capital  in  the  hands 
of  individual  citizens  of  such  State,  and  that  the  shares  of  any  national 
banking  association  owned  by  nonresidents  of  any  State  shall  be  taxed 
in  the  city  or  toAvn  Avlu're  the  bank  is  located,  and  not  elsewhere. 
Nothing  herein  shall  be  construed  to  exempt  the  real  property  of  asso- 
ciations from  either  State,  county,  or  municiinil  taxes,  to  the  same 
extent,  according  to  its  value,  as  other  real  pro])erty  is  taxed. 

125.  National-Bank  Examiners.  (Sec.  5240.)  The  Comptroller  of 
the  Currenejg  with  the  approval  of  the  Secretary  of  the  Treasury, 
shall,  as  often  as  shall  be  deemed  necessary  or  proper,  appoint  a suita- 
ble person  or  iiersons  to  make  an  examination  of  the  affairs  of  every 
banking  association,  who  shall  haA^e  poAver  to  make  a thorough  exami- 
nation into  all  the  affairs  of  the  association,  and  in  doing  so  to  examine 
any  of  the  officers  and  agents  thereof  on  oath;  and  shall  make  a full 
and  detailed  report  of  the  condition  of  the  association  to  the  Comptroller. 

12(i.  Qualification  for  Examiner.  (Sec.  5240.)  But  no  person 
shall  be  appointed  to  examine  the  affairs  of  any  banking  association 
of  Avhich  he  is  a director  or  other  officer. 

127.  Compensation  of  Exaiuiners.  (Sec.  5240.)  All  persons  ap- 
Iiointed  to  be  examiners  of  national  banks  not  located  in  the  redemp- 
tion cities  specified  in  section  five  thousand  one  hundred  and  ninety-two 
of  the  KcA'ised  Statutes  of  the  United  States,  or  in  any  one  of  the  States 
of  Oregon,  California,  and  Nevada,  or  in  the  Territories,  shall  receive 
compensation  for  such  examination  as  folloAvs:  For  examining  national 
bankshaving  a capital  less  than  one  hundred  thousand  dollars,  tAventy 
dollars ; those  having  a capital  of  one  hundred  thousand  dollars  and  less 
than  three  hundred  thousand  dollars,  tAventy-five  dollars;  those  having 
a capital  of  three  hundred  thousand  dollars  and  less  than  four  hundred 
thousand  dollars,  thirty-five  dollars;  tliose  having  a capital  of  four  hun- 
dred thousand  dollais  and  less  than  Aa'C  hundred  thousand  dollars, 
forty  dollars;  those  having  a capital  of  five  hundred  thousand  dollars 
and  less  than  six  hundred  thousand  dollars,  fifty  dollars;  those  having 
a capital  of  six  hundred  thousand  dollars  and  over,  seventy-fi Am  dollars; 
which  amounts  shall  be  assessed  by  the  Comptroller  of  the  Currency 
upon,  and  ]taid  by,  the  respective  association  so  examined,  and  shall 
be  in  lien  of  the  comiiensation  and  mileage  heretofore  alloAved  for  mak- 
ing said  examinations;  and  persons  apjiointed  to  make  examinations  of 
national  banks  in  the  cities  named  in  section  fiAm  thousand  one  hundred 
and  ninety-tAA'o  of  the  Hevised  Statutes  of  the  United  States,  or  in  any 
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one  of  the  States  of  Oregon,  California,  and  Nevada,  or  in  tlie  Terri- 
tories, sliall  receive  suck  compensation  as  may  bo  fixed  by  the  Secre- 
tary of  the  Treasury  upon  the  recommeiidati(Hi  of  the  Comptroller  of 
the  Currency;  and  the  same  shall  be  assessed  and  paid  in  the  manner 
hereinbefore  provided. 

128.  Examinations  in  District  of  Columbia.  (Sec.  332.)  The 
Comptroller  of  the  Currency,  in  addition  to  the  powers  conferred  upon 
him  by  law  for  the  examination  of  national  banks,  is  further  authorized, 
whenever  he  may  deem  it  useful,  to  cause  examination  to  be  made  into 
the  condition  of  any  bank  in  the  District  of  Columbia  organized  under 
act  of  Congress.  The  Comptroller,  at  his  discretion,  may  report  to 
Congress  the  results  of  such  examination.  The  expense  necessarily 
incurred  in  any  such  examination  shall  be  paid  out  of  any  appropria- 
tion made  by  Congress  for  special  bank  examinations. 

129.  Limitation  of  Yisitorial  Towers.  (Sec.  5211.)  No  asso- 
ciation shall  be  subject  to  any  visitorial  powers  other  than  such  as  are 
authorized  by  this  Title,  or  are  vested  in  the  courts  of  justice. 

130.  Use  of  “National”  in  Titles.  (Sec.  5243.)  All  banks  not 
organized  and  transacting  business  under  the  national  currency  laws, 
or  under  this  Title,  and  all  persons  or  corporations  doing  the  business 
of  bankers,  brokers,  or  savings  institutions,  except  savings  banks 
authorized  by  Congress  to  use  the  word  “national”  as  a part  of  their 
corporate  name,  are  prohibited  from  using  the  woixl  “'national”  as  a 
liortiou  of  the  name  or  title  of  such  bank,  coi'iioration,  firm,  or  partner- 
ship; and  any  violation  of  this  prohibition  committed  after  the  third 
day  of  September,  eighteen  hundred  and  seventy-three,  shall  subject 
the  party  chargeable  therewith  to  a penalty  of  fifty  dollars  for  each  day 
during  which  it  is  permitted  or  repeated. 


CTIAPTEli  SIX. 

EXTENSION  OF  CORFORATE  EXISTENCE. 


131.  Corporatoexistencemay  beextended. 

132.  Consent  of  two-tbirds  necessary. 

133.  Special  cxaminatioii  of  bank. 


131.  .Status  not  changed  by  extension. 
135.  Dissenting  sbarebolders  may  'with- 
draw. 


131.  Corporate  Exi.stence  may  be  Extended. — The  act  of  July 
12,  1882,  provides:  (Sec.  1)  That  any  national  banking  as.sociation 
organized  under  the  acts  of  February  twenty-fifth,  eighteen  hundred 
and  sixty-three,  Juno  third,  eighteen  hundred  and  sixty-four,  and 
February  fourteenth,  eighteen  hundred  and  eighty,  or  under  sections 
fifty-one  hundred  and  thirty-three,  fifty-one  hundred  and  thirty-four, 
fifty-one  hundred  and  thirty-five,  fifty-one  hundred  and  thirty-six,  and 
tifty-one  hundred  and  fifty-four  of  the  llevised  Statutes  of  the  United 
States,  may,  at  any  time  within  the  two  years  next  previous  to  the 
date  of  the  expiration  of  its  corimrate  existence  under  iu'e.sent  law,  and 
Avith  the  approval  of  the  Comptroller  of  the  Currency,  to  be  granted 
as  hereinafter  provided,  extend  its  period  of  succession  by  amending 
its  articles  of  association  for  a term  of  not  more  than  twenty  years 
from  the  expiration  of  the  ])eriod  of  succession  named  in  said  articles 
of  association,  and  shall  have  succession  for  such  extended  period, 
unle.ss  sooner  dissolved  by  the  act  of  shareholders  owning  two-thirds  of 
its  stock,  or  unless  its  franchise  becomes  forfeited  by  some  violation  of 
law,  or  unless  hereafter  modilied  or  repealed. 
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132.  Consent  of  Two-thirds  Necessary.  (Sec.  2.)  Tlmt  sucli 
aiiu'mlnient  of  said  articles  of  association  shall  ho  antliorized  bj'  tho 
coiiscut  in  writing-  of  sliaroliohlors  owning  not  loss  tlian  two-thirds  of 
tho  capital  stock  of  tlio  association;  and  tho  hoard  of  diroctors  shall 
cause  such  consent  to  ho  certified  under  the  seal  of  the  association,  hy 
its  president  or  cashier,  to  tho  Comiitroller  of  the  Cnrrency,  accom- 
panied hy  an  apidication  made  hy  the  i)residont  or  cashier  for  tlio 
approval'of  the  amended  articles  of  association  hy  the  Comptroller; 
and  such  amended  articles  of  association  shall  not  he  valid  until  the 
Comptroller  shall  give  to  such  association  a certificate  under  his  hand 
and  seal  that  the  association  has  complied  with  all  the  iirovisions 
required  to  he  complied  with  and  is  anthoi  ized  to  have  succession  for 
the  extended  period  named  in  the  amended  articles  of  association. 

133.  Special  Examination  of  Eank.  (Sec.  3.)  That  upon  the 
receipt  of  the  application  and  certificate  of  the  association  provided  for 
in  the.  preceding  section,  the  Comptroller  of  the  Cnrrency  shall  cause  a 
special  examination  to  he  made,  at  tho  expense  of  tho  association,  to 
determine  its  condition;  and  if  after  such  examination  or  otherwise  it 
appears  to  him  that  said  association  is  in  a satisfactorj^  condition,  he 
shall  grant  his  certificate  of  approval  provided  for  in  the  preceding  sec- 
tion, or  if  it  ap])oars  that  the  condition  of  said  association  is  not  satis- 
factory, he  shall  withhold  such  certificate  of  appiroval. 

134.  Status  NOT  Changed  BY  Extension.  (Sec.  4.)  That  any  asso- 
ciation so  extending  the  period  of  its  succession  shall  continue  to  enjoy 
all  the  rights  and  privileges  and  immunities  granted  and  shall  continue 
to  he  subject  to  all  the  duties,  liabilities,  and  restrictions  imposed  hy 
the  Revised  Statutes  of  the  Unite4  States  and  other  acts  having  refer- 
ence to  national  hanking  associations,  and  it  shall  continue  to  he  in  all 
respects  the  identical  association  it  was  before  the  extension  of  its 
period  of  succession. 

135.  Dissenting  Shareholders  JIay  Withdram'.  (Sec.  5.)  That 
when  any  national  hanking  assoc-iation  has  amended  its  articles  of 
association  as  provided  in  this  act,  and  the  Comptroller  has  granted  his 
certificate  of  approval,  any  shareholder  not  assenting  to  such  amend- 
ment may  give  notice  in  writing  to  the  directors,  within  thirty  days 
from  the  date  of  the  certificate  of  approval,  of  his  desire  to  withdraw 
from  said  as-sociation,  in  which  case  he  shall  he  entitled  to  receive  from 
said  hanking  association  the  value  of  the  shares  so  held  hy  him,  to  be 
ascertained  hy  an  appraisal  made  hj^  a committee  of  three  persons,  one 
to  he  selected  hy  such  shareholder,  one  hy  the  directors,  and  the  third 
by  the  first  two;  and  in  case  the  value  so  fixed  shall  not  he  satisfac- 
tory to  any  such  shareholder,  he  may  appeal  to  the  Comptroller  of  the 
Currency,  who  shall  cause  a reappraisal  to  he  made,  which  shall  he 
final  and  binding;  and  if  said  reappraisal  shall  exceed  the  value  fixed 
by  said  committee,  the  hank  shall  pay  the  expenses  of  said  reappraisal, 
and  otherwi.se  the  appellant  shall  pay  said  expenses;  and  the  value 
so  a.scertained  and  determined  shall  he  deemed  to  he  a debt  due,  and 
be  forthwith  paid,  to  said  shareholder,  from  said  hank;  and  the  shares 
.so  surrendered  and  appraised  shall,  after  due  notice,  he  sold  at  ]>uhlic 
sale,  within  thirty  days  after  the  final  appraisal  pirovided  in  this  section ; 
Prorided,  That  in  the  organization  of  any  hanking  association  intended 
to  reidace  any  existing  hanking  association,  and  retaining  the  name 
thereof,  the  holders  of  stock  in  the  expiring  association  shall  he  entitled 
to  preference  in  the  allotment  of  the  shares  of  the  new  as.sociation  in 
proportion  to  the  number  of  shares  held  hy  them  resiiectively  in  the 
expiring  association. 
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OITAPTEll  SEVEN. 


LIQUIDATION  AND  RECEIYERSIIIP. 


136.  T'wo-tEirds  vote  required  I'or  liqui- 

dation. 

137.  Notice  of  voluntary  li(iuidation. 

138.  Deposit  of  lawful  money. 

139.  No  deposit  rocpured  for  consolida- 

tion. 

110.  Bonds  of  liquidating  banks. 

111.  Banks  whose  existence  has  expired. 

142.  Protest  of  hank  circulation. 

143.  Bonds  forfeited  if  circulation  is  dis- 

honored. 

144.  Bank  may  enjoin  further  iiroceed- 

iugs. 

145.  Where  proceedings  must  he  brought. 

146.  Suspension  of  business  after  default. 

147.  Notice  to  present  circulation  for  re- 

demption. 

148.  Bonds  sold  at  public  auction. 

149.  First  lieu  for  redeeming  circulation. 


150.  Bonds  sold  at  private  sale. 

151.  Appointment  and  duties  of  receiver. 

152.  When  receiver  may  be  apjioiuted. 

153.  Notice  to  creditors  of  insolvent 

banks. 

154.  Distribution  of  assets  of  insolvent 

banks. 

155.  Expenses  of  receivcrshii) — how  paid. 

156.  Forfeiture  of  charter. 

157.  Individual  liability  of  directors. 

158.  Receiver  may  purchase  propertj'  to 

2irotect  his  trust. 

159.  Taxes  on  insolvent  national  banks 

remitted. 

160.  A^ipointment  and  qualification  of 

shareholdci's'  agent. 

161.  Duties  of  sliareholders’  agent. 

162.  Illegal  preference  of  creditors. 

163.  Creditor’s  bill  against  shareholders. 


136.  Two-thirds  Vote  Eequired  for  Liquidation.  (Sec.  5220.) 
Any  association  may  go  into  liquidation  and  be  closed  by  the  vote  of 
its  sbareholders  owning  two-thirds  of  its  stock. 

137.  Notice  of  Voluntary  Liquidation.  (Sec.  5221.)  When- 
ever a vote  is  taken  to  go  into  liquidation  it  sliall  be  the  duty  of  the 
board  of  directors  to  cause  notice  of  this  fact  to  be  certified,  under  the 
seal  of  the  association,  by  its  president  or  cashier,  to  the  Comptroller 
of  the  Currency,  and  the  iiublication  thereof  to  be  made  for  a period  of 
two  months  in  a newspaper  published  in  the  city  of  New  York,  and  also 
in  a newspaper  luiblished  in  the  city  or  town  in  which  the  association 
is  located,  or  if  no  newspajier  is  there  published,  then  in  the  newsiiaper 
luiblished  nearest  thereto,  that  the  association  is  closing  ui)  its  aflairs, 
and  notifying  the  holders  of  its  notes  and  other  creditors  to  present  the 
notes  and  otlier  claims  against  the  association  for  payment. 

138.  Deposit  of  Laavful  Money.  (Sec.  5222.)  Within  six  months 
from  the  date  of  the  Amte  to  go  into  liquidation  the  association  shall 
de])osit  A^'ith  the  Treasurer  of  the  United  States  laAA'ful  money  of  the 
Lnited  States  sufficient  to  redeem  all  its  outstanding  circulation. 
The  Treasurer  shall  execute  du])licate  receipts  for  money  thus  deposited, 
and  deliver  one  to  the  association  and  the  other  to  the  Comiitroller  of 
the  Currency,  stating  the  amount  received  by  him,  and  the  purpose  for 
which  it  has  been  received;  and  the  money  shall  be  paid  into  the  Treas- 
ury of  the  United  States,  and  })laced  to  the  credit  of  such  association 
upon  redem])tion  account. 

139.  No  Deposit  Requuied  T’OR  Consolidation,  (Sec.  5223.)  An 
association  Avhich  is  in  good  faith  winding  np  its  business  for  the  ])ur- 
])ose  of  consolidating  with  another  association  shall  not  be  required 
to  deposit  hiAvful  money  for  its  outstanding  circulation;  but  its  assets 
and  liabilities  shall  be  reported  by  the  association  with  which  it  is  in 
process  of  consolidation. 

140.  Bonds  of  Liquidating  Banks.  (Sec.  5224.)  Whenever  a suf- 
ficient deposit  of  laAvful  money  to  redeem  the  outstanding  circulation 
of  an  association  proj)osing  to  close  its  business  has  been  made,  the 
bonds  deposited  by  the  association  to  secure  x)ayment  of  its  notes  shall 
be  reassigned  to  it,  in  the  manner  prescribed  by  section  fifty-one  huu- 
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(livd  and  sixty-two.  And  thereal'tor  tlic  association  and  its  sliareliold- 
ers  shall  stand  discliai'sed  from  all  liabilities  upon  the  circulatinjj  notes, 
and  Those  notes  shall  be  redeemed  at  the  Treasury  of  the  United  States. 
And  if  any  such  bank  shall  fail  to  make  tlie  deposit  and  take  up  its 
bonds  for  thirty  days  after  the  expiration  of  the  time  specilied,  the 
Uomptroller  of  the  Curroney  shall  have  power  to  sell  the  Iwnds  ])ledf>ed 
for  the  circulation  of  said  bank  at  public  auction  in  New  York  City, 
and,  after  providing  for  the  redemption  and  cancellation  of  said  circu- 
lation, and  the  necessary  expenses  of  the  sale,  to  pay  over  any  balance 
remaining  to  the  bank  or  its  legal  representatives. 

141.  Banks  whose  Existence  has  Expired. — Sec.  7 of  the  act 
of  July  12,  1S82,  provides  that  national  banking  associations  whose 
corporate  existence  has  expired  or  shall  liereafter  expire,  and  Avhich  do 
not  avail  themselves  of  the  provisions  of  this  act,  shall  lie  required  to 
compl}'  with  the  provisions  of  sections  liftj'-two  hundred  and  twenty- 
one  and  tilty-two  hundred  and  twenty-two  of  the  llevised  Statutes 
in  the  same  manner  as  if  the  shareholders  had  voted  to  go  into  liqui- 
dation, as  provided  in  section  hfty-two  hundred  and  twenty  of  the 
Bevised  Statutes;  and  the  iirovisions  of  sections  iifty-two  biiiidred 
and  twenty-four  and  fifty-two  hundred  and  twenty-five  of  the  Bevised 
Statutes  shall  also  be  applicable  to  such  associations,  except  as  modi- 
fied by  this  act;  and  the  franchise  of  such  associations  is  hereby 
extended  for  the  sole  inirpose  of  liquidating  their  affairs  until  such 
affairs  are  finally  closed. 

142.  Protest  of  Bank  Circulation.  (Sec.  0220.)  Whenever  any 
national  banking  association  fails  to  redeem  in  the  lawful  money  of  the 
United  States  any  of  its  circulating  notes,  upon  demand  of  payment 
duly  made  during  the  usual  hours  of  business,  at  the  office  of  such 
association,  the  holder  may  cause  the  same  to  be  protested,  in  one  iiack- 
age  by  a notary  public,  unless  the  president  or  cashier  of  the  associa- 
tion whose  notes  are  presented  for  payment  offers  to  waive  demand 
and  notice  of  the  protest,  and,  in  i)ursuance  of  such  offer,  makes,  signs, 
and  delis'crs  to  the  party  making  such  demand  an  admission  in  writing, 
stating  the  time  of  the  demand,  the  amount  demanded,  and  the  fact  of 
the  nonpayment  thereof.  The  notary  public,  on  making  such  jirotest, 
or  upon  receiving  .such  admission,  shall  forthwith  forward  such  admis- 
sion or  notice  of  iirotest  to  the  Comptroller  of  the  Currency,  retaining  a 
copy  thereof.  If,  however,  satisfactory  proof  is  produced  to  the  notary 
public  that  the  payment  of  the  notes  demanded  is  restrained  by  order 
of  any  court  of  competent  jurisdiction,  he  shall  not  protest  the  same. 
When  the  holder  of  any  notes  causes  more  than  one  note  or  i)ackage 
to  be  protested  on  the  same  day,  he  shall  not  receive  pay  for  more  than 
one  protest. 

143.  Bonds  Forfeited  if  Circulation  is  Dishonored.  (Sec. 
r»227.)  On  receiving  notice  that  any  national  banking  association  has 
failed  to  redeem  any  of  its  circulating  notes,  as  specified  in  the  preced- 
ing section,  the  Comptroller  of  the  Currency,  with  the  concurrence  of 
the  Secretary  of  the  Treasury,  may  appoint  a special  agent,  of  whose 
appointment  immediate  notice  shall  be  given  to  such  association,  who 
shall  ijumediately  proceed  to  ascertain  whether  it  has  refused  to  pay 
its  circulating  notes  in  the  lawful  money  of  the  United  States,  when 
demanded,  and  shall  report  to  the  Comptroller  the  fact  so  ascertained. 
If  from  such  protest,  and  the  re])ort  so  made,  the  ( 'omptroller  is  satisfied 
that  such  association  has  refused  to  pay  its  circulating  notes  and  is  in 
default,  he  shall,  within  tliirty  days  after  he  has  received  notice  of  such 
failure,  declare  the  bonds  deposited  by  smdi  association  forfeited  to  the 
United  States,  and  they  shall  thereupon  be  so  forfeited. 
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144.  Bank  May  Enjoin  Furtiieu  Proceedings.  (Sec.  ;'i237.) 
Wlieiievei'  an  association  against  whicli  x>i‘cceediugs  liave  been  insti- 
tuted, on  account  of  any  alleged  refusal  to  redeem  its  circulating  notes 
as  aforesaid,  denies  liaving  failed  to  do  so,  it  may,  at  any  time  witliin 
ten  days  after  it  lias  been  notified  of  the  appointment  of  an  agent,  as 
provided  in  section  fifty-two  liundred  and  twenty-seven,  apply  to  tlie 
nearest  circuit,  or  district,  or  Territorial  court  of  the  United  States  to 
enjoin  further  proceedings  in  the  premises;  and  such  court,  after  citing 
the  Comxitroller  of  the  Currency  to  show  cause  why  further  proceed- 
ings should  not  be  enjoined,  and  after  the  decision  of  the  court  or  find- 
ing of  the  jury  that  such  association  has  not  refused  to  redeem  its 
circulating  notes,  when  legally  presented,  in  the  lawful  money  of  the 
United  States,  shall  make  an  order  enjoining  the  Conijitroller,  and  any 
receiver  acting  under  his  direction,  from  all  further  xiroceedings  on 
account  of  such  alleged  refusal. 

14“).  Where  Proceedings  Must  be  Brought.  (Sec.  730.)  All 
Xiroceedings  by  any  national  banking  association  to  enjoin  the  Conixi- 
troller  of  the  Currency,  under  the  xR’ovisions  of  any  law  relating  to 
national  banking  associations,  shall  be  had  in  the  district  where  such 
association  is  located. 

140.  Suspension  OF  Business  After  Default.  (Sec.  5228.)  After 
a default  on  the  xiart  of  an  association  to  xiay  any  of  its  circulating  notes 
has  been  ascertained  by  the  Comx>troller,  and  notice  thereof  lias  been 
given  by  him  to  the  association,  it  shall  not  be  lawful  for  the  associa- 
tion suflering  the  same  to  x>ay  out  any  of  its  notes,  discount  any  notes 
or  bills,  or  otherwise  x^rosecute  the  business  of  banking,  except  to 
receive  and  safely  keex>  money  belonging  to  it,  and  to  deliver  sxiecial 
dexiosits. 

147.  UoTiCE  TO  Present  Circulation  for  Kedemption.  (Sec. 
5229.)  Immediately  upon  declaring  the  bonds  of  an  association  for- 
feited for  nonpayment  of  its  notes,  the  Comx)troller  shall  give  notice, 
ill  such  manner  as  the  Secretary  of  the  Treasury  shall,  by  general  rules 
or  otherwise  direct,  to  the  holders  of  the  circulating  notes  of  such  asso- 
ciation, to  xuesent  them  for  x>ayment  at  the  Treasury  of  the  United 
States;  and  the  same  shall  be  xiaid  as  xiresented  in  lawful  money  of  the 
United  States;  whereuxion  the  Comxitroller  may,  in  his  discretion,  can- 
cel an  amount  of  bonds  idcdged  by  such  association  ecxual  at  current 
mai'ket  rates,  not  exceeding  x>ar,  to  the  notes  xiaid. 

148.  Bonds  Sold  at  Public  Auction.  (Sec.  5230.)  Whenever 
the  Comxitroller  has  become  satisfied,  by  the  xB'otest  or  the  waiver  and 
admission  sx>ecilied  in  section  fifty-two  hundred  and  twenty-six,  or  by 
the  rexiort  XR'ovided  for  in  section  lifty-two  hundred  and  twenty-seven, 
that  any  association  has  refused  to  x>aj^  its  circulating  notes,  he  may, 
instead  of  canceling  its  bonds,  cause  so  much  of  them  as  may  be 
necessary  to  redeem  its  outstanding  notes  to  be  sold  at  public  auction 
in  the  city  of  Xew  York,  after  giving  thirty  daJ^s’  notice  of  such  sale 
to  the  association. 

149.  First  Lien  for  Bedeeming  Circulation.  (Sec.  5230.)  For 
any  deticiency  in  the  xu’oceeds  of  all  the  bonds  of  an  association,  when 
thus  sold,  to  rcimbur.se  to  the  United  States  the  amount  exiiended  in 
Xiaying  the  circulating  notes  of  tlie  association,  the  United  States  shall 
liave  a ])aramount  lien  u])(m  all  its  assets;  and  such  deticiency  shall 
be  made  good  out  of  such  assets  in  ])reference  to  any  and  all  other 
claims  whatsoever,  (?xcex)t  the  necessary  costs  and  cxxienscs  of  admin- 
istering the  same. 

150.  Bonds  Sold  at  Private  Sale.  (Sec,  5231.)  The  Comxitroller 
may,  if  he  deems  it  for  the  interest  of  the  United  States,  sell  at  xirivate 
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sale  any  of  tlio  bonds  of  an  association  siiown  to  liavc  made  default  in 
payiny'its  notes,  and  receive  therefor  either  inont'y  or  the  circnlaling 
notes  of  the  association.  But  no  such  bonds  shall  be  sold  by  |)rivate 
sale  for  less  than  par,  nor  for  less  than  the  market  value  thereof  at  the 
time  of  sale;  and  no  sales  of  any  such  bonds,  either  i)ublic  or  private, 
shall  be  coini»lete  until  the  transfer  of  the  bonds  shall  have  been  made 
with  the  formalities  in’escribed  by  sections  fifty-one  hundred  and  sixty- 
two,  lifty-one  hundred  and  sixty-three,  and  lifty-one  hundred  and  sixty- 
four. 

101.  ArroiNT^rENT  and  Duties  of  Eeceiyer.  (Sec.  “>234.)  On 
becoming  satisfied,  as  specified  in  sections  fifty-two  hundred  and 
twenty-six  and  (Iftj’-two  hundred  and  twenty-seven,  that  any  association 
has  refused  to  pay  its  circulating  notes  as  therein  mentioned,  and  is  in 
default,  the  Coniiitroller  of  the  Currency  may  forthwith  appoint  a 
receiver,  and  require  of  him  such  bond  and  security  as  he  deems  proper. 
Such  receiver,  under  the  direction  of  the  Comptroller,  shall  take  pos- 
session of  the  books,  records,  and  assets  of  every  description  of  such 
association,  collect  all  debts,  dues,  and  claims  belonging  to  it,  and, 
upon  the  order  of  a court  of  record  of  competent  jurisdiction,  may  sell 
or  compound  all  bad  or  doubtful  debts,  and,  on  a like  order,  may  sell 
all  the  real  and  personal  property  of  such  association,  on  such  terms  as 
the  court  sliall  direct;  and  may,  if  necessary  to  jiay  the  debts  of  such 
association,  enforce  the  individual  liability  of  the  stockholders.  Such 
receiver  shall  pay  over  all  money  so  made  to  the  Treasurer  of  the  United 
States,  subject  to  the  order  of  the  Comptroller,  and  also  make  report 
to  the  Comptroller  of  all  his  acts  and  proceedings. 

102.  When  IvECEivER  May  be  Appointed. — Sec.  1 of  the  act  of 
June  30, 1870,  provides  that  whenever  any  national  banking  association 
shall  be  dissolved,  and  its  rights,  privileges,  and  franchises  declared 
forfeited,  as  prescribed  in  section  fifty-two  hundred  and  thirty-nine  of 
the  Eevised  Statutes  of  the  United  States,  or  whenever  anj'  creditor  of 
any  national  banking  association  shall  have  obtained  a judgment  against 
it  in  any  court  of  record,  and  made  application,  accompanied  by  a cer- 
tificate from  the  clerk  of  the  court  stating  that  such  judgment  has  been 
rendered  and  has  remained  unpaid  for  the  space  of  thirty  days,  or  when- 
ever the  Coin])troIler  shall  become  satisfied  of  the  insolvency  of  the 
national  banking  association,  he  may,  after  due  examination  of  its 
affairs,  in  either  case,  appoint  a receiver,  who  shall  proceed  to  close  up 
such  association,  and  enforce  the  iiersonal  liability  of  the  shareholders, 
as  provided  in  section  fifty-two  hundred  and  thirty-four  of  said  statutes. 

A receiver  may  also  be  appointed,  under  the  provisions  of  section  fifty- 
two  hundred  and  thirty-four  of  the  Eevised  Statutes  of  the  United 
States,  for  the  following  violations  of  law: 

Where  the  capital  stock  of  a national  bank  has  not  been  fully  paid  in 
and  it  is  thus  reduced  below  the  legal  minimum  and  remains  so  for 
thirty  days.  (Sec.  5144,  E.  S.) 

For  failure  to  make  good  the  lawful-money  reserve  within  thirty  days 
after  notice.  (Sec.  5191,  E.  S.) 

Where  a bank  jiurchascs  or  acquires  its  own  stock,  other  than  to  pre- 
vent loss  upon  a debt  previously  contracted  in  good  faith,  and  the  same 
is  not  .sold  or  disposed  of  within  six  months  from  the  time  of  its  purchase. 
(Sec.  .5201,  E.  S.) 

Where  an  association  fails  to  make  good  any  impairment  in  its  capital 
stock  and  refuses  to  go  into  liquidation  within  three  months  after  receiv- 
ing notice.  (Sec.  5205,  E.  S.) 

The  act  of  any  officer,  clerk,  or  agent  of  any  association  in  violation 
of  the  provisions  relating  to  the  false  certification  of  checks  shall  sub- 
ject such  bank  to  the  appointment  of  a receiver.  (Sec.  5208,  E.  S.) 
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153.  JToticeto  Creditors  of  Insolvent  Banks.  (Sec.  5235.)  The 
Comptroller  shall,  upon  ap])oin(iiig  a receiver,  caiuse  notice  to  be  given, 
by  advertisement  in  snch  nevs’papei's  as  he  may  direct,  for  three  con- 
secutive months,  calling  on  all  persons  who  may  have  claims  against 
such  association  to  present  the  same  and  to  make  legal  proof  thereof. 

154.  Distribution  of  Assets  of  Insolvent  Banks.  (Sec.  5230.) 
From  time  to  time,  after  full  provision  has  been  first  made  for  refund- 
ing to  the  United  States  any  deficiency  in  redeeming  the  notes  of  such 
association,  the  Comptroller  shall  make  a ratable  dividend  of  the  money 
so  paid  over  to  him  by  such  receiver  on  all  such  claims  as  may  have 
been  proved  to  his  satisfaction  or  adjudicated  in  a court  of  competent 
jurisdiction,  and,  as  the  proceeds  of  the  assets  of  such  association  are 
paid  over  to  him,  shall  make  further  dividends  on  all  claims  previously 
proved  or  adjudicated;  and  the  remainder  of  the  proceeds,  if  any,  shall 
be  paid  over  to  tlie  shareholders  of  such  association,  or  their  legal  rep- 
resentatives, in  proportion  to  the  stock  by  them  respectively  held. 

155.  Expenses  OF  Keceivership — How  Paid.  (Sec.  5238.)  All  fees 
for  protesting  the  notes  issued  by  any  national  banking  association 
shall  be  paid  by  the  person  procuring  the  protest  to  be  made,  and  such 
association  shall  be  liable  therefor;  but  no  part  of  the  bonds  deposited 
by  such  association  shall  be  applied  to  the  i)ayment  of  such  fees.  All 
expenses  of  any  iireliminary  or  other  examinations  into  the  condition 
of  any  association  shall  be  paid  by  such  association.  All  expenses  of 
any  receivership  shall  be  paid  out  of  the  assets  of  such  association 
before  distribution  of  the  proceeds  thereof. 

15(i.  Forfeiture  of  Charter.  (Sec.  5239.)  If  the  directors  of 
any  national  banking  association  shall  knowingly  violate,  or  knowingly 
permit  any  of  the  officers,  agents,  or  servants  of  the  association  to  vio- 
late, any  of  the  provisions  of  this  Title,  all  the  rights,  privileges,  and 
franchises  of  the  association  shall  be  thereby  forfeited.  Such  violation 
shall,  however,  be  determined  and  adjudged  by  a proper  circuit,  dis- 
trict, or  Territorial  court  of  the  United  States,  in  a suit  brought  for 
that  purpose  by  the  Comptroller  of  the  Currency,  in  his  own  name, 
before  the  association  shall  be  declared  dissolved. 

157.  Individual  Liability  of  Directors.  (Sec.  5239.)  And  in 
cases  of  such  violation  every  diretdor  who  participated  in  or  assented 
to  the  same  shall  be  held  liable  in  his  personal  and  individual  capacity 
for  all  damages  which  the  association,  its  shareholders,  or  any  other 
person  shall  have  sustained  in  conse<pience  of  such  violation. 

158.  Beceiver  May  Purchase  Proberty  to  Protect  His 
Trust. — The  act  of  March  29, 188(5,  provides:  (Sec.  1.)  That  whenever 
the  receiver  of  any  national  bank  duly  appointed  by  the  Coinxitroller  of 
the  Currency,  and  Avho  shall  have  duly  qualified  and  entered  ujiou  the 
discharge  of  Ids  trust,  shall  find  it  in  his  oi)inion  necessary,  in  order  to 
fully  protect  and  benefit  his  said  trust,  to  the  extent  of  any  and  all 
equities  that  sucii  trust  may  have  in  any  property,  real  or  ])crsonal,  by 
reason  of  any  bond,  mortgage,  assignment,  or  other  projier  legal  claim 
attaching  thereto,  and  which  said  jiroperty  is  to  be  sold  under  any 
execution,  decree  of  foreclosure,  or  imiper  order  of  any  court  of  jurisdic- 
tion, he  may  certify  the  facts  in  the  case,  togetlier  with  his  opinion  as 
to  the  value  of  the  property  to  be  sold  and  the  value  of  the  e(puty  his 
said  trust  may  have  in  the  same,  to  the  Comptroller  of  the  Currency, 
together  with  a request  for  the  right  and  authority  to  use  and  employ 
so  much  of  the  money  of  said  trust  as  may  be  necessary  to  purchase 
such  proi)erty  at  such  sale. 

^EC.  2.  That  such  request,  if  approved  by  the  Comptroller  of  the 
Currency,  shall  be,  together  with  the  certificate  of  facts  in  the  case  and 
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his  recominoiuhitioii  as  to  the  mnouiit  of  money  which  in  his  judgnient 
should  be  so  used  and  employed,  submitted  to  the  Secretary  of  the 
Treasury,  and  if  the  same  shall  likewise  be  approved  by  him  tlie  re- 
cpiest  shall  be  by  the  Comptroller  of  the  Currency  allowed,  and  notice 
thereof,  with  co})ies  of  the  request,  certificate  of  facts,  and  indorse- 
ment of  approvals,  shall  bo  tiled  with  the  Treasurer  of  the  United 
States. 

Sec.  3.  That  whenever  any  such  request  shall  be  allowed  as  herein- 
before provided,  the  said  Comptroller  of  the  Currency  shall  be,  and  is, 
empowered  to  diaw  ui>ou  and  from  such  funds  of  any  such  trust  as 
maybe  deposited  with  the  Treasurer  of  the  United  States  for  the  bene- 
fit of  the  bank  in  interest  to  the  amount  as  may  be  recommended  and 
allowed  and  for  the  purpose  for  which  svu-h  allowance  was  made:  Pro- 
ridcd,  hnu'crcr,  That  all  payments  to  be  made  for  or  on  account  of  the 
purchase  of  any  such  property  and  under  any  such  allowance  shall  be 
made  by  the  Comptroller  of  the  Currency  direct,  with  the  approval  of 
the  Secretary  of  the  Treasury,  for  such  purpose  only  and  in  such  man- 
ner as  he  may  determine  and  order. 

loO.  Taxes  on  Insolvent  National  Banks  Uemitted. — The  act 
of  March  1,  1879,  provides  that  whenever  and  after  any  bank  has  ceased 
to  do  business  by  reason  of  insolvency  or  bankruptcy  no  tax  shall  be 
assessed  or  collected,  or  paid  into  the  Treasury  of  the  United  States,  on 
account  of  such  bank,  which  shall  diminish  the  assets  thereof  necessary 
for  the  full  payment  of  all  its  depositors;  and  such  tax  shall  be  abated 
from  such  national  banks  as  are  found  bj"  the  Comptroller  of  the  Cur- 
rency to  be  insolvent;  and  tlie  Commissioner  of  Internal  Kevenue,  when 
the  facts  shall  so  apj)ear  to  him,  is  authorized  to  remit  so  much  of  said 
tax  against  insolvent  State  and  savings  banks  as  shall  be  found  to 
affect  the  claims  of  their  depositors. 

160.  Appointment  and  Qualification  of  SnAKEnoLDERS’ 
Agent.— Sec.  3 of  the  act  of  June  30,  1870,  as  amended  by  act  of  Au- 
gust 3, 1802,  provides  that  whenever  any  association  shall  have  been  or 
shall  be  placed  in  the  hands  of  a receiver,  as  provided  in  section  fifty- 
two  hundred  and  thirty- four  and  other  sections  of  the  Kevised  Statutes 
of  the  United  States,  and  when,  as  provided  in  section  fifty-two  hundred 
and  thirty-six  thereof,  the  Comptroller  of  the  Currency  shall  have  paid 
to  each  and  every  creditor  of  .such  association,  not  including  sharehold- 
ers, who  are  creditors  of  such  association,  whose  claim  or  claims  as  such 
creditor  shall  have  been  proved  or  allowed  as  therein  prescribed,  the 
full  amount  of  such  claims,  and  all  expenses  of  the  receivershi]i  and  the 
redemption  of  the  circulating  notes  of  such  association  shall  have  been 
])rovided  for  by  depositing  lawful  money  of  the  United  States  with  the 
Treasurer  of  the  United  States,  the  Comptroller  of  the  Currency  shall 
call  a meeting  of  the  .shai’eholders  of  such  association  by  giving  notice 
thereof  for  thirty  days  in  a newspaper  published  in  the  town,  city,  or 
county  where  the  busine.ss  of  such  association  was  carried  on,  or  if  no 
newspaper  is  there  published,  in  the  newspaper  published  nearest 
thereto.  At  such  meeting  the  shareholders  shall  determine  whether 
the  receiver  shall  be  continued  and  shall  wind  up  the  affairs  of  such 
association,  or  whether  an  agent  shall  be  elected  for  that  purpose,  and 
in  so  determining  the  said  shareholders  shall  vote  by  ballot  in  iierson  or 
by  proxy,  each  share  of  stock  entitling  the  holder  to  one  vote,  and  the 
majority  of  the  stock  in  value  and  number  of  shares  shall  be  nec- 
e.ssary  to  determine  whether  the  said  receiver  shall  be  continued  or 
whether  an  agent  shall  be  elected.  In  case  such  majoi  ity  shall  deter- 
mine that  the  said  receiver  shall  be  continued,  the  said  receiver  shall 
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tlioreupon  proceed  witli  the  execution  of  his  trust  and  shall  sell,  dispose 
of,  or  otherwise  collect  tlie  assets  of  the  said  association  and  shall  pos- 
sess all  the  i)owers  and  authority,  and  be  subject  to  all  the  duties  and 
liabilities  originally  conferred  or  imposed  upon  him  by  his  appointment 
as  such  receiver,  so  far  as  the  same  remain  applicable.  Incase  the  said 
meeting  shall  by  the  vote  of  a majority  of  the  stock  in  value  and  number 
of  shares  determine  that  an  agent  shall  be  elected,  the  said  meeting 
shall  thereupon  proceed  to  elect  an  agent,  voting  by  ballot,  in  person 
or  by  proxy,  each  share  of  stock  entitling  the  holder  to  one  vote,  and 
the  person  who  shall  receive  votes  representing  at  least  a majority  of 
stock  in  value  and  number  shall  be  declared  the  agent  for  the  purposes 
hereinafter  provided,  and  whenever  any  of  the  shareholders  of  the  asso- 
ciation shall,  after  the  election  of  such  agent,  have  executed  and  liled  a 
bond  to  the  satisfaction  of  the  Comptroller  of  the  Currency,  conditioned 
for  the  payment  and  discharge  in  full  of  each  and  every  claim  that  may 
thereafter  be  proved  and  allowed  by  and  before  a competent  court,  and 
for  the  faithful  performance  of  all  and  singular  the  duties  of  such  trust, 
the  Comptroller  and  the  receiver  shall  thereupon  transfer  and  deliver 
to  such  agent  all  the  undivided  or  uncollected  or  other  assets  of  such 
association  then  remaining  in  the  hands  or  subject  to  the  order  and 
control  of  said  Comi)trolIer  and  said  receiver,  or  either  of  them ; and  for 
this  purpose  said  Comptroller  and  said  receiver  are  hereby  severally 
empowered  and  directed  to  execute  any  deed,  assignment,  transfer,  or 
other  instrument  in  writing  that  may  be  necessary  and  pro])er,  and 
uiK>Ji  the  execution  and  delivery  of  such  instrument  to  the  said  agent 
the  said  Comptroller  and  the  said  receiver  shall  by  virtue  of  this  act 
be  discharged  from  any  and  all  liabilities  to  such  association,  and  to  each 
and  all  the  creditors  and  shareholders  thereof. 

IGl.  Duties  of  Shareholders’  Agent. — Sec.  3 of  the  act  of  Juno 
30, 187G,  as  amended  by  act  of  August  3, 1892,  provides : Upon  receiving 
such  deed,  assignment,  transfer,  or  other  instrument,  the  person  elected 
such  agent  shall  hold,  control,  and  dispose  of  the  assets  and  property 
of  such  association  which  he  may  receive  under  the  terms  hereof,  for  the 
benefit  of  the  shareholders  of  such  association,  and  he  may  in  his  own 
name,  or  in  the  name  of  such  association,  sue  and  be  sued,  and  do  all 
other  lawful  acts  and  things  necessary  to  finally  settle  and  distribute 
the  assets  and  property  in  his  hands,  and  may  sell,  conpu’omise,  or  com- 
pound the  debts  due  to  such  association,  with  the  consent  and  approval 
of  the  circuit  or  district  court  of  the  United  States  for  the  district 
where  the  business  of  such  association  Avas  carried  on,  and  shall  at  the 
conclusion  of  his  trust  render  to  such  district  or  circuit  court  a full 
account  of  all  his  proceedings,  receipts,  and  expenditures  as  such  agent, 
Avhich  court  shall,  upon  due  notice,  settle  and  adjust  such  accounts  and 
discharge  said  agent  and  the  sureties  upon  said  bond.  At  such  meet- 
ing, held  as  hereinbefore  provided,  administrators  or  executors  of 
deceased  shai-eholders  may  act  and  sign  as  the  decedent  might  Inn^e 
done  if  living,  and  guardians  of  minors  and  trustees  of  other  persons 
may  so  act  and  sign  for  their  ward  or  wards  or  cestui  que  trust.  The 
proceeds  of  the  assets  or  property  of  any  such  association  Avhich  may 
be  undistributed  at  the  time  of  such  meeting  or  may  be  subsequently 
received  shall  be  distributed  as  follows: 

“ First.  To  ])ay  the  expenses  of  the  execution  of  the  trust  to  the  date 
of  such  payment. 

“ Second.  To  repay  any  amount  or  amounts  which  have  been  ])aid  in 
by  any  shareholder  or  shareliolders  of  such  association  upon  and  by 
reason  of  any  and  all  assessments  made  upon  the  stock  of  such  asso- 
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ciation  by  tlie  order  of  the  Comptroller  of  the  Currency  in  aeconlaiice 
with  the  provisions  of  the  statutes  of  the  TTuited  States;  and 
“Tliird.  The  balance  ratably  amoii"  such  stockholders  in  pro])ortion 
to  the  number  of  shares  held  and  owned  l)y  each.  Sucli  distribution 
shall  be  made,  from  time  to  time,  as  the  proceeds  shall  be  received  and 
a.s  shall  be  deemed  advisable  by  the  said  Comptroller  or  said  agent.” 
U)2.  Illegal  rREPERENCE  op  Creditors.  (Sec.  .5212.)  All  trans- 
fers of  the  notes,  bonds,  bills  of  exchange,  or  other  evidences  of  debt 
owing  to  any  national  banking  association,  or  of  deposits  to  its  credit; 
all  assignnients  of  mortgages,  sureties  on  real  estate,  or  of  judgments 
or  decrees  in  its  favor;  all  dciiosits  of  money,  bullion,  or  other  valuable 
thing  for  its  use,  or  for  the  use  of  any  of  its\shareholders  or  creditors; 
and  all  ]iayments  of  money  to  either,  made  after  tlie  commission  of  an 
act  of  insolvency,  or  in  contemplation  thereof,  made  with  a view  to 
prevent  the  ai)plication  of  its  assets  in  the  manner  prescribed  by  this 
chapter,  or  with  a view  to  the  preference  of  one  creditor  to  another, 
except  in  payment  of  its  circulating  notes,  shall  be  utterly  null  and 
void.  Xo  attachment,  injunction,  or  execution  shall  be  issued  against 
such  association  or  its  property  before  final  judgment  in  any  suit, 
action,  or  proceediug.in  any  State,  county,  or  imiuicipal  court. 

1(53.  Creditj^r’s  Bill  aclunst  Shareholders. — Sec.  2 of  the  act 
of  June  30,  1876,  provides  that  when  any  national  banking  association 
shall  have  gone  into  licpiidation  under  the  provisions  of  section  five 
thousand  two  hundred  and  twenty  of  said  statutes,  the  individual  lia- 
bility of  the  .shareholders  provided  for  by  section  fifty-one  hundred  and 
fifty-one  of  said  statutes  may  be  enforced  by  any  creditor  of  such  asso- 
ciation, by  bill  in  equity  in  the  nature  of  a creditor’s  bill,  brought  by 
such  creditor  on  behalf  of  himself  and  of  all  other  creditors  of  the 
association,  against  the  shareholders  thereof,  in  any  court  of  the  United 
States  having  original  jurisdiction  in  ecpiity  for  the  district  in  which 
such  association  may  have  been  located  or  established. 


CHAPTER  EIGHT. 
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171.  Penalty  for  passing  counterfeit  cir- 

culation. 

172.  Penalty  for  taking  uuautliorized 

imprc.ssions  of  tools. 

173.  Penalty  for  having  sncli  imjiressions. 

174.  Penalty  for  dealing  in  counterfeit 

circulation. 


175.  Penalty  for  issuing  circulation  of 

expired  associations. 

176.  False  certification  of  checks. 

177.  Penalty  for  false  certification  of 

chocks. 

178.  Penalty  for  official  malfeasance. 

179.  Jurisdiction  of  circuit  courts  to  en- 

join Comptroller. 

180.  General  jurisdiction  of  national- 

hank  cases. 

181.  Sealed  certificates  of  Comjitroller 

arc  competent  evideuco. 

182.  Certified  cojiy  of  organization  cer- 

tificate as  evidence. 

183.  Suits  against  United  States  oflicers 

j or  agents. 

] 184.  Indian  Territory. 


161,  Penalty  por  Improper  Countersigning  or  Delivering 
(Sec.  5187.)  Xo  officer  actitig  under  the  provisions  of 
this  iitle  shall  countersign  or  deliver  to  any  a.ssociatiou,  or  to  any  other 
company  or  person,  any  circulating  notes  contemiilated  by  this  Title, 
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except  iu  jiccovdaiice  with  the  true  intent  and  meaning  of  its  provisions. 
Every  othcer  who  violates  this  section  shall  he  deemed  guilty  of  a high 
misdemeanor,  and  shall  be  lined  not  more  than  double  the  amount  so 
countersigned  and  delivered,  and  imprisoned  not  less  than  one  year 
and  not  more  than  fifteen  years. 

105.  Penalty  for  Pledging  United  States  Notes  or  Bank 
Circulation.  (Sec.  5207.)  No  association  shall  hereafter  offerorreceive 
United  States  notes  or  national-bank  notes  as  security  or  as  collateral 
security  for  any  loan  of  money,  or  for  a consideration  agree  to  withhold 
the  same  from  use,  or  offer  or  receive  the  custody  or  promise  of  custody 
of  such  notes  as  security,  or  as  collateral  security,  or  consideration  for 
any  loan  of  money.  Any  association  offending  against  the  provisions 
of  this  section  shall  be  deemed  guilty  of  a misdemeanor,  and  shall  be 
fined  not  more  than  one  thousand  dollars  and  a further  sum  equal  to 
one-third  of  the  money  so  loaned.  The  officer  or  officers  of  any  associ- 
ation who  shall  make  any  such  loan  shall  be  liable  for  a further  sum 
e<|ual  to  one-quarter  of  the  money  loaned;  and  any  fine  or  penalty  in- 
curred by  a violatioji  of  this  section  shall  be  recoverable  for  the  benefit 
of  the  party  bringing  such  suit.  Sec.  12  of  the  act  of  July  12,  1882, 
provides  that  the  provisions  of  this  section  shall  apply  to  the  United 
States  certificates  of  gold  and  silver  coin. 

106.  Penalty  for  Imitating  Bank  Circulation  for  Adver- 
tising Purposes.  (Sec.  5188.)  It  shall  not  be  lawful  to  design, 
engrave,  print,  or  in  any  manner  make  or  execute,  or  to  utter,  issue, 
distribute,  circulate,  or  use  any  business  or  professional  card,  notice, 
placard,  circular,  handbill,  or  advertisement  in  the  likeness  or  simili- 
tude of  any  circulating  note  or  other  obligation  or  security  of  ainCiank- 
ing  association  organized  or  acting  under  the  laws  of  the  United  States 
which  has  been  or  may  bo  issued  under  this  Title,  or  any  act  of  Con- 
gress, or  to  write,  print,  or  otherwise  impress  upon  any  such  note, 
obligation,  or  security  any  business  or  professional  card,  notice,  or 
advertisement,  or  any  notice  or  advertisement  of  any  matter  or  thing 
whatever.  Every  ])erson  Avho  violates  this  section  shall  be  liable  to  a 
penalty  of  one  hundred  dollars,  recoverable  one-half  to  the  use  of  the 
informer. 

107.  Penalty  for  IMutilating  Circulation.  (Sec.  5189.)  Every 
person  who  mutilates,  cuts,  defaces,  disfigures,  or  perforates  with  holes, 
or  unites  or  cements  together,  or  does  any  other  thing  to  any  bank  bill, 
draft,  note,  or  other  evidence  of  debt,  issued  by  any  national  banking 
association,  or  Avho  causes  or  xirocures  the  same  to  be  done,  with  intent 
to  render  such  bank  bill,  draft,  note,  or  other  evidence  of  debt  unfit  to 
be  reissued  by  said  association,  shall  be  liable  to  a penalty  of  fifty 
dollars,  recoverable  by  the  association. 

168.  Penalty  for  Counterfeiting  Circulation.  (Sec.  5-115.) 
Every  iierson  who  falsely  makes,  forges,  or  counterfeits,  or  causes  or 
procures  to  be  made,  forged,  or  counterfeited,  or  willingly  aids  or  assists 
in  falsely  making,  forging,  or  counterfeiting,  any  note  in  imitation  of,  or 
pmqiorting  to  be  in  imitation  of,  the  circulating  notes  issued  by  any  bank- 
ing association  now  or  hereafter  authorized  and  acting  under  the  laws 
of  the  United  States;  or  who  passes,  utters,  or  xmblishes,  or  attenqits 
to  pass,  utter,  or  imblish,  any  false,  forged,  or  counterfeited  note  pur- 
])orting  to  be  issued  by  any  such  association  doing  a banking  business, 
knowing  the  same  to  be  falsely  nnnle,  foi'ged,  or  counterfeited,  or  who 
falsely  alters,  or  causes  or  ])rocures  to  be  falsely  altered,  or  willingly 
aids  or  assists  in  falsely  altering  any  such  circulating  notes,  or  jiasses, 
utters,  or  publishes,  or  attenqits  to  pass,  utter,  or  publish  as  true,  any 
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falsely  altered  or  spurious  circulating  note  issued,  or  purporting  to  liave 
been  issued,  by  any  such  banking  association,  knowing  the  same  to  be 
falsely  altered  or  spurious,  shall  be  imiirisoned  at  hard  labor  not  less 
than  five  years  nor  more  than  fifteen  years,  and  lined  not  more  than  one 
thousand  dollars. 

1(10.  WiiAT  Are  Obligations  of  the  United  States.  {Sec. 
.">413.)  The  words  “obligation  or  other  security  of  the  United  States” 
shall  be  held  to  mean  all  bonds,  certiheates  of  indebtedness,  national- 
bank  currency,  coupons.  United  States  notes.  Treasury  notes,  fractional 
notes,  certificates  of  deposit,  bills,  checks,  or  drafts  for  money  drawn 
by  or  upon  authorized  officers  of  the  United  States,  stamps  and  other 
representatives  of  value,  of  whatever  denoniinatiou,  which  have  been 
or  may  fbe]  issued  under  any  act  of  Congress. 

17tC  Penalty  for  Illegal  Possession  or  Use  of  Material 
FOR  Circulation.  (Sec.  5430.)  Every  person  having  control,  cus- 
tody, or  possession  of  any  iilate,  or  any  part  thereof,  from  which  has 
been  printed,  or  which  may  be  iirepared  by  direction  of  the  Secretary 
of  the  Treasury  for  the  jiurpose  of  printing,  any  obligation  or  other 
security  of  the  United  States,  who  uses  such  plate,  or  knowingly 
suffers  the  same  to  be  used  for  the  purpose  of  printing  any  such  or, 
similar  obligation,  or  other  security,  or  any  imrt  thereof,  except  as 
may  be  printed  for  the  use  of  the  United  States  by  order  of  the  proiier 
officer  tliereof;  and  every  iierson  who  engraves,  or  causes  or  iirocures 
to  be  engraved,  or  assists  in  engraving,  any  plate  in  the  likeness  of 
any  plate  designed  for  the  printing  of  such  obligation  or  other  security, 
or  who  sells  any  such  }»late,  or  who  brings  into  the  United  States  from 
any  foreign  place  any  such  plate,  except  under  the  direction  of  the  Sec- 
retary of  the  Treasury  or  other  proper  officer,  or  with  any  other  intent, 
in  eitlier  case,  than  that  such  plate  be  used  for  the  printing  of  the  obli- 
gations or  other  securities  of  the  United  States;  or  who  has  in  his 
control,  custody,  or  possession  any  metallic  plate  engraved  after  the 
similitude  of  any  plate  from  which  any  such  obligation  or  other  security 
has  been  printed,  with  intent  to  use  such  iilate,  or  suffer  the  same  to  be 
used  in  forging  or  counterfeiting  any  such  obligation  or  other  security, 
or  any  part  thereof;  or  who  has  in  his  possession  or  custody,  except 
under  authority  from  the  Secretary  of  the  Treasury  or  other  ])roper 
officer,  any  obligation  or  other  security,  engraved  and  printed  after 
the  similitude  of  any  obligation  or  other  security  issued  under  the 
authority  of  the  United  States,  with  intent  to  sell  or  otherwise  use  the 
same;  and  every  iiersou  who  prints,  photographs,  or  in  any  other  man- 
ner makes  or  executes,  or  causes  to  be  printed,  photographed,  made,  or 
executed,  or  aids  in  printing,  idiotographing,  making,  or  executing  any 
engraving,  iihotograph,  print,  or  impression  in  the  likeness  of  any  such 
obligation  or  other  security,  or  any  part  thereof,  or  who  sells  any  such 
engraving,  photograph,  print,  or  impression,  except  to  the  United 
States,  or  who  brings  into  the  United  States  from  any  foreign  place 
any  such  engraving,  photograph,  print,  or  impression,  except  by  direc- 
tion of  some  proper  officer  of  the  United  States,  or  who  has  or  retains 
in  his  control  or  possession,  after  a distinctive  paper  has  been  adopted 
by  the  Secretary  of  the  Treasury  for  the  obligations  and  other  securi- 
ties of  the  United  States,  any  similar  i>aper  adapted  to  the  making  of 
any  such  obligation  or  other  security,  except  under  the  authority  of  the 
Secretary  of  the  Treasury  or  some  other  proper  officer  of  the  United 
States,  shall  be  punished  by  a fine  of  not  more  than  five  thousand  dol- 
lars, or  by  imprisonment  at  hard  labor  not  more  than  fifteen  years,  or 
by  both. 
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171.  Penalty  for  Passing  Counterfeit  Circulation.  (Sec. 
5431.)  Every  person  who,  ivith  intent  to  defrand,  passes,  utters,  i)iib- 
lishes,  or  sells,  or  attempts  to  pass,  utter,  publish,  or  sell,  or  brings  into 
the  United  States  with  intent  to  pass,  publish,  utter,  or  sell,  or  keeps 
in  possession  or  conceals,  with  like  intent,  any  falsely  made,  forged, 
eounterfeited,  or  altered  obligation,  or  other  security  of  the  United 
States,  shall  be  punished  by  a tine  of  not  more  than  live  thousand  dol- 
lars and  by  imprisonment  at  hard  labor  not  more  than  fifteen  years. 

17uk  Penalty  for  Taking  Unauthorized  Impressions  of  Tools. 
(Sec.  5432.)  Every  iierson  Avho,  without  authority  from  the  United 
States,  takes,  procures,  or  makes,  upon  lead,  foil,  wax,  iilaster,  paper, 
or  any  other  substance  or  material,  an  impression,  stamp,  or  imprint  of, 
from,  or  by  the  use  of,  any  bedplate,  bedinece,  die,  roll,  idate,  seal,  tyiie, 
or  other  tool,  implement,  instrument,  or  thing  used  or  fitted,  or  intended 
to  be  used,  in  printing,  stamjmig,  or  impressing,  or  in  making  other 
tools,  implements,  instruments,  or  things,  to  be  used,  or  fitted  or 
intended  to  be  used,  in  printing,  stamping,  or  impressing  any  kind  or 
description  of  obligation  or  other  security  of  the  United  States,  now 
authorized  or  hereafter  to  be  authorized  by  the  United  States,  or  circu- 
lating note  or  evidence  of  debt  of  any  banking  association  under  the 
laws  thereof,  shall  be  punished  by  imprisonment  at  hard  labor  not  more 
than  ten  years,  or  by  a tine  of  not  more  than  five  thousand  dollars,  or 
both. 

173.  Penalty  for  Uaving  such  Imfressions.  (Sec.  5433.)  Every 
person  who,  Avith  intent  to  defraud,  has  in  his  possession,  keeping, 
custodj’,  or  control,  without  authority  from  the  United  States,  any 
imprint,  stamp,  or  impression,  taken  or  made  upon  any  substance  or 
material  whatsoever,  of  any  tool,  imidement,  iinstrument,  or  thing  used, 
or  fitted,  or  intended  to  be  used  for  any  of  the  puriioses  mentioned  in 
the  preceding  section;  or  who,  Avith  intent  to  defraud,  sells,  giA’cs,  or 
delivers  any  such  imprint,  stamp,  or  imi>ression  to  any  other  person, 
shall  be  punished  by  imprisonment  at  hard  labor  not  more  than  ten 
years  or  by  a fine  of  not  more  than  five  thousand  dollars. 

174.  Penalty  for  Dealing  in  Counterfeit  Circulation.  (Sec. 
5434.)  Every  person  aa’Iio  buys,  sells,  exchanges,  transfers,  receives,  or 
deliA'ers  any  false,  forged,  counterfeited,  or  altered  obligation  or  other 
security  of  the  United  States,  or  circulating  note  of  any  banking  asso- 
ciation organized  or  acting  under  the  hiAvs  thereof,  AA'hich  has  been  or 
may  hereafter  be  issued  by  virtue  of  any  act  of  Congress,  Avith  the  intent 
that  the  same  be  passed,  published,  or  used  as  true  and  genuine,  shall 
be  imprisoned  at  hard  labor  not  more  than  ten  years,  or  fined  not  more 
than  five  thousand  dollars,  or  both. 

175.  Penalty  for  Issuing  Circulation  of  Expired  Associa- 
tions. (Sec.  5437.)  In  all  cases  Avhere  the  charter  of  any  corporation 
Avhich  has  been  or  may  be  created  by  act  of  Congress  has  expired  or 
may  liereafter  exjiire,  if  any  director,  officer,  or  agent  of  the  corjiora- 
tion,  or  any  trustee  thereof  or  any  agent  of  such  trustee,  or  any  per.soii 
having  in  his  possession  or  under  Ids  control  the  property  of  the  corpora- 
tion  for  the  purpose  of  paying  or  redeeming  its  notes  and  obligations, 
knoAvingly  issues,  reissues,  or  utters  as  money, or  in  any  other  Avay  knoAv- 
ingly  ])uts  in  circulation  any  bill,  note,  check,  draft,  or  other  security 
pur])orting  to  have  been  made  by  any  such  cor])oratiou  whose  charter 
lias  expired,  or  by  any  olficer  thereof,  or  jiiu  porting  to  have  been  made 
under  authority  (lerived  therefrom,  or  if  any  person  knoAvingly  aids  in 
any  such  act,  lie  shall  be  ]tuni.shcd  by  a fine  of  not  more  than  ten 
thousand  dollars,  or  by  imprisonment  not  less  than  one  year  nor  more 
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than  live  years,  or  by  both  such  lino  and  imprisonment,  lint  notliing 
herein  sliall  be  construed  to  make  it  unlaAvful  for  any  ])cr.son,  not  l)eing 
such  director,  oflicer,  or  agent  of  the  corporation,  or  any  trustee  tliereof, 
or  anj'  agent  of  sucii  trustee,  or  any  person  liaving  in  his  possession  or 
under  his  (‘ontrol  the  property  of  tlie  corporation  for  the  purpose  liere- 
inbefore  set  fortli,  who  lias  received  or  may  hereafter  receive  such  liill, 
note,  check,  draft,  or  other  security,  bona  iide  and  in  the  ordinary 
transactions  of  business,  to  utter  as  money  or  otherwise  circulate  the 
same. 

171).  False  Certification  op  Checks.  (Sec.  5208.)  It  shall  be 
unlawful  for  any  ollicer,  clerk,  or  agent  of  any  national  banking  associ- 
ation to  certify  any  check  drawn  upon  the  association  unless  the  iierson 
or  company  drawing  the  check  has  on  deposit  with  the  association,  at 
the  time  such  check  is  certified,  an  amount  of  money  equal  to  the 
amount  .specified  in  such  check.  Any  check  so  certified  by  duly 
authorized  officers  shall  be  a good  and  valid  obligation  against  the 
association ; but  the  act  of  any  oflicer,  clerk,  or  agent  of  any  associa- 
tion, in  violation  of  this  section,  shall  subject  such  bank  to  the  liabili- 
ties and  proceedings  on  the  part  of  the  Comiitrollcr  as  provided  for  in 
section  fifty-two  hundred  and  thirty-four. 

177.  Penalty  for  False  Certification  of  Checks. — Sec.  13 
of  the  act  of  duly  12, 1882,  provides  that  any  oflicer,  clerk,  or  agent  of 
any  national  banking  association  who  shall  willfully  violate  the  provi- 
sions of  section  fifty-two  hundred  and  eight  of  the  Kevised  Statutes  of 
the  United  States,  or  Avho  shall  resort  to  any  device,  or  receive  any  fic- 
titious obligation,  direct  or  collateral,  in  order  to  evade  the  provisions 
thereof,  or  who  shall  certify  checks  before  the  amount  thereof  shall  have 
been  regularly  entered  to  the  credit  of  the  dealer  upon  the  books  of  the 
banking  association,  shall  be  deemed  guilty  of  a misdemeanor,  and 
shall,  on  conviction  thereof  in  anj’  circuit  or  district  court  of  the  United 
States,  be  fined  not  more  than  five  thousand  dollars,  or  shall  be  impris- 
oned not  more  than  five  years,  or  both,  in  the  discretion  of  the  court. 

178.  Penalty  for  Official  Malfeasance.  (Sec.  5209.)  Every 
president,  director,  cashier,  teller,  clerk,  or  agent  of  any  a.ssociation 
who  embezzles,  abstracts,  or  willfully  misapplies  any  of  the  moneys, 
funds,  or  credits  of  the  association,  or  who,  Avithout  authority  from 
the  directors,  issues  or  puts  in  circulation  any  of  the  notes  of  the  asso- 
ciation ; or  Avho,  without  such  authority,  issues  or  puts  forth  any  cer- 
tificate of  deposit,  draivs  any  order  or  bill  of  exchange,  makes  any 
acceiitance,  assigns  any  note,  bond,  draft,  bill  of  exchange,  mortgage, 
judgment,  or  decree;  or  Avho  makes  an 3"  false  entry  in  any  book,  report, 
or  statement  of  the  association,  Avith  intent,  in  either  case,  to  injure  or 
defraud  the  association  or  any  other  company,  bodj^  politic  or  corpo- 
rate, or  any  individual  person,  or  to  deceiA'e  aiij^  officer  of  the  associa- 
tion or  any  agent  appointed  to  examine  the  afhiirs  of  anj'  such 
association;  and  eveiy  person  aa’Iio  Avith  like  intent  aids  or  abets  an.y 
oflicer,  clerk,  or  agent  in  any  violation  of  this  section,  shall  be  deemed 
guilty  of  a misdemeanor,  and  shall  be  imprisoned  not  less  than  five 
3'ears  nor  more  than  ten. 

179.  Jurisdiction  of  Circuit  Courts  to  En.join  Comptrol- 
ler. (Sec.  (529.)  The  circuit  courts  shall  have  original  jurisdiction  of 
all  suits  brought  by  any  banking  association  established  in  the  dis- 
trict for  which  the  court  is  held,  under  the  ])rovisions  of  Title  “The 
National  Banks,”  to  enjoin  the  Coni])troller  of  tlie  Currency,  or  au}^ 
receiver  acting  under  his  direction,  as  provided  by  said  'J'itle. 
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180.  General  Jurisdiction  of  National-Bank  Oases. — Sec. 
4 of  the  act  of  July  12,  1882,  provides  that  the  jurisdiction  for  suits 
hereafter  hrouglit  hy  or  against  any  association  established  under  any 
law  providing  for  national  banking  associations,  except  suits  between 
them  and  the  United  States  or  its  otUcers  and  agents,  shall  be  the 
same  as,  and  not  other  than,  the  jurisdiction  for  suits  by  or  against 
banks  not  organized  under  any  law  of  the  United  States  which  do  or 
might  do  banking  business  where  such  national  banking  associations 
may  be  doing  business  when  such  suits  may  bo  begun.  And  all  laws 
and  parts  of  laws  of  the  United  States  inconsistent  with  this  proviso 
be,  and  the  same  are  hereby,  repealed.  Sec.  4 of  the  act  of  March  3, 
1887,  provides  that  all  national  baidving  associations  established  under 
the  laws  of  the  United  States  shall,  for  the  purposes  of  all  actions  by 
or  against  them,  real,  personal,  or  mixed,  and  all  suits  in  equity,  be 
deemed  citizens  of  the  States  in  which  they  are  resjiectively  located  j 
and  in  such  cases  the  circuit  and  district  courts  shall  not  have  juris- 
diction other  than  such  as  they  would  have  in  cases  between  individual 
citizens  of  the  same  State.  The  provisions  of  this  section  shall  not  be 
held  to  atfect  the  jurisdiction  of  the  courts  of  the  United  States  in 
cases  commenced  by  the  United  States  or  by  direction  of  any  officer 
thereof,  or  cases  for  winding  up  the  affairs  of  any  such  bank. 

181.  Sealed  Certificates  of  Comptroller  are  Competent 
Evidence.  (Sec.  884.)  Eveiy  certiftcate,  assignment,  and  conveyance 
executed  by  the  Comjitroller  of  the  Currency,  in  pursuance  of  law,  and 
sealed  with  his  seal  of  office,  shall  be  received  in  evidence  in  all  places 
and  courts;  and  all  copies  of  iiapers  in  his  office,  certifled  by  him  and 
authenticated  by  the  said  seal,  shall  in  all  cases  be  evidence  equally 
with  the  origiuals.  An  impression  of  such  seal  dii’ectly  on  the  paper 
shall  be  as  valid  as  if  made  on  wax  or  wafer. 

182.  Certified  Copy  of  Oroanization  Certificate  as  Evi- 
dence. (Sec.  885.)  Copies  of  the  organization  certificate  of  any  national 
banking  association,  duly  certified  by  the  Comptroller  of  the  Currency 
and  authenticated  by  his  seal  of  office,  shall  be  evidence  in  all  courts 
and  places  within  the  jurisdiction  of  the  United  States  of  the  existence 
of  the  association  and  of  every  matter  which  could  be  proved  by  the 
production  of  the  original  certificate. 

183.  Suits  aciainst  United  States  Officers  or  Agents.  (Sec. 
380.)  All  suits  and  ju'oceedings  arising  out  of  the  provisions  of  law 
governing  national  banking  associations,  in  which  the  United  States  or 
any  of  its  officers  or  agents  shall  bo  parties,  shall  be  conducted  by  the 
district  attorneys  of  the  several  districts  under  the  direction  and  super- 
vision of  the  Solicitor  of  the  Treasury. 

184.  Indian  Territory. — Sec.  31  of  the  Act  of  May  2, 1890,  provides 
that  all  laws  relating  to  national  banking  associations  shall  have  the 
same  force  and  effect  in  Indian  Territory  as  elsewhere  in  the  United 
States. 
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18“).  Provision  for  Organization. — The  act  of  October  1, 1800, 
sec.  1,  provides  that  corporations  may  be  formed  within  the  District  of 
Columbia  for  the  purposes  hereinafter  mentioned  in  the  following  man- 
ner: Any  time  hereafter  any  number  of  natural  persons,  citizens  of 
the  United  States,  not  less  than  twenty-live,  may  associate  themselves 
together  to  form  a company  for  the  purpose  of  carrying  on  in  the  Dis- 
trict of  Columbia  any  one  of  the  three  classes  of  business  herein  speci- 
lied,  to  wit: 

First.  A safe  deposit,  trust,  loan,  and  mortgage  business. 

Second.  A title  in.surance,  loan,  and  mortgage  business. 

Third.  A security,  guaranty,  indemnity,  loan,  and  mortgage  busi- 
ness: rrovidecl,  That  the  capital  stock  of  any  of  said  companies  shall 
not  be  less  than  one  million  of  dollars:  Provided  further^  That  any  of 
said  companies  may  also  do  a storage  business  when  their  capital  stock 
amounts  to  the  sum  of  not  less  than  one  million  two  hundred  thousand 
dollars. 

180.  Organization  Certificate  of  Company.  (Sec.  2.)  That 
such  jiersons  shall,  under  their  hands  and  seals,  execute,  before  some 
officer  in  said  District  competent  to  take  the  acknowledgment  of  deeds, 
an  organization  certificate,  which  shall  spec'ificallj^  state — 

First.  Title. — The  name  of  the  corporation. 

Second.  Purposea. — The  purposes  for  which  it  is  formed. 

Tliird.  Period  of  existence. — The  term  for  which  it  is  to  exist,  which 
shall  not  exceed  the  term  of  fifty  years,  and  be  subject  to  alteration, 
amendment,  or  repeal  by  Congress  at  any  time. 

Fourth.  Officers. — The  number  of  its  directors,  and  the  names  and 
residences  of  the  officers  who  for  the  first  year  are  to  manage  the  affairs 
of  the  company. 

Fifth.  Capital  stock. — The  amount  of  the  capital  stock  and  its  subdi- 
vision into  shares. 
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187.  Charter  Obtained  from  District  Commissioners.  (Sec. 
3.)  Tliat  this  certificate  shall  he  presented  to  the  Commissioners  of  the 
District,  who  shall  have  pover  and  discretion  to  grant  or  to  refuse  to 
said  persons  a charter  of  incorporation  upon  the  terms  set  fortli  in  the 
said  certificate  and  the  provisions  of  this  act. 

188.  Notice  of  Intention  to  Apply  for  Charter.  (Sec.  4.) 
That  previous  to  the  iiresentation  of  the  said  certificate  to  the  said  Com- 
missioners notice  of  the  intenfion  to  apply  for  such  charter  shall  be 
insex’ted  in  two  newspapers  of  general  circulation  printed  in  the  District 
of  Columbia  at  least  four  times  a week  for  three  weeks,  setting  forth 
briefly  the  name  of  the  proposed  company,  its  character  and  object,  the 
names  of  the  proposed  coi'iiorators,  and  the  intention  to  make  appli- 
cation for  a charter  on  a specified  daj',  and  the  proof  of  such  publication 
shall  be  presented  with  said  certificate  when  presentation  thereof  is 
made  to  said  Commissioners. 

189.  Charter  Filed  with  Eecorder  of  Deeds  for  the  Dis- 
trict. (Sec.  5.)  That  if  the  charter  be  granted  as  aforesaid  it,  together 
with  the  certificate  of  the  Commissioners  granting  the  same  indorsed 
thereon,  shall  be  filed  for  record  in  the  oflice  of  the  recorder  of  deeds 
for  the  District  of  Columbia,  and  shall  be  recorded  by  him.  On  the 
filing  of  the  said  certificate  with  the  said  recorder  of  deeds  as  herein 
provided,  approved  as  aforesaid  by  the  said  Commissioners,  the  per- 
sons named  therein  and  their  successors  shall  thereujion  and  thereby  be 
and  become  a body  corporate  and  politic,  and  as  such  shall  be  vested 
with  all  the  powers  and  charged  with  all  the  liabilities  conferred  upon 
and  imposed  by  this  act  upon  companies  organized  under  the  imovisions 
hereof:  Provided,  Iwu'cver,  That  no  corporation  created  and  organized 
under  the  provisions  hereof,  or  availing  itself  of  the  imovisions  hereof 
as  provided  in  section  eleven , shall  be  authorized  to  transact  the  business 
of  a trust  companj^,  or  any  business  of  a fiduciary  character,  until  it 
shall  have  filed  with  the  Comptroller  of  the  Currencj^  a copy  of  its  cer- 
tificate of  organization  and  charter  and  shall  have  obtained  from  him 
and  filed  the  same  for  record  with  the  said  recorder  of  deeds  a certificate 
that  the  capital  stock  of  said  company  has  been  jiaid  in  and  the  deposit 
of  securities  made  with  said  Comptroller  in  the  manner  and  to  the  extent 
required  by  this  act. 

190.  Trust  Companies  under  Comptroller’s  Supervision. 
(Seo.  G.)  That  all  companies  organized  hereunder,  or  which  shall  under 
the  provisions  hereof  become  entitled  to  transact  the  business  of  a trust 
company,  shall  report  to  the  Comptroller  of  the  Currency  in  the  manner 
prescribed  by  sections  fifty-two  hundred  and  eleven,  fifty-two  hundred 
and  twelve,  and  fifty-two  hundred  and  thirteen,  Kevised  Statutes  of  the 
United  States,  in  tlie  case  of  national  banks,  and  all  acts  amendatory 
thereof  or  supplementary  thereto,  and  with  similar  provisions  for  com- 
pensating c.xaniiners,  and  shall  be  subject  to  like  penalties  for  failure 
to  do  so.  Tlie  Com])troller  shall  have  and  exercise  the  same  visitorial 
powers  over  the  affairs  of  the  said  corporation  as  is  conferred  upon  him 
by  section  fifty-two  hundred  and  forty  of  the  I’cvised  Statutes  of  the 
United  States  in  the  case  of  national  banks.  lie  shall  also  have  ])ower, 
Avhen  in  his  opinion  it  is  necessary,  to  take  iiosscssion  of  any  such  com- 
pany for  the  reasons  and  in  the  manner  and  to  the  same  extent  as  are  jn'o- 
vided  in  the  laws  of  the  United  States  with  resjiect  to  national  banks. 

191.  PowioRS  OF  These  Co^ipanies.  (Seo.  7.)  That  all  comjianies 
organized  under  this  act  arc  hereby  declared  to  be  coi'iiorations  ])OS- 
sessi'd  of  the  powers  and  functions  of  coriioratioiis  generally,  and  shall 
have  power — 
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First.  Contracts. — To  make  contracts. 

Secoiul.  tSiiits. — To  sue  ami  bo  sued,  implead  and  be  impleaded,  in 
any  court  as  fully  as  natural  persons. 

Third.  Seal. — To  make  and  use  a common  seal  and  alter  the  same  at 
])leasure. 

Fourth.  Loans. — To  loan  money. 

Fifth.  Sj)ccia1  ^wa-ers. — When  organized  under  subdivision  one  of  the 
first  section  of  this  act  to  accept  and  execute  trusts  of  any  and  every 
description  which  may  be  committed  or  transferred  to  them,  and  to 
accept  the  office  and  perform  the  duties  of  a receiver,  assignee,  execu- 
tor, administrator,  guardian  of  the  estates  of  minors,  with  the  consent 
of  the  guardian  of  the  person  of  such  minor,  and  committee  of  the 
estates  of  lunatics  and  idiots  whenever  any  trusteeship  or  any  such 
office  or  apiioiutment  is  committed  or  transferred  to  them,  with  their 
consent,  by  any  person,  body  politic  or  corporate,  or  by  any  court  in  the 
District  of  Columbia,  and  all  such  companies  organized  under  the  first 
subdivision  of  section  one  of  this  act  are  further  authorized  to  accept 
deposits  of  money  for  the  purposes  designated  herein  upon  such  terms 
as  may  be  agreed  upon  from  time  to  time  with  depositors,  and  to  act  as 
agent  for  the  purpose  of  issuing  or  countersigning  the  bonds  or  obliga- 
tions of  any  corporation,  association,  municipality,  or  State,  or  other 
public  authority,  and  to  receive  and  manage  any  sinking  fund  on  any 
such  terms  as  may  be  agreed  upon,  and  shall  have  jiower  to  issue  its 
debenture  bonds  upon  deeds  of  trust  or  mortgages  of  real  estate  to  a 
sum  not  exceeding  the  face  value  of  said  deeds  of  trust  or  mortgages, 
and  Avhich  shall  not  exceed  fifty  per  centum  of  the  fair  cash  value  of 
the  real  estate  covered  by  said  deeds  or  mortgages,  to  be  ascertained 
bj'  the  Comptroller  of  the  Currency.  But  no  debenture  bonds  shall  be 
issued  until  the  securities  on  which  the  same  are  based  have  been 
placed  in  the  actual  possession  of  the  trustee  named  in  the  debenture 
bonds,  who  shall  hold  said  securities  until  all  of  said  bonds  are  paid; 
and  when  organized  under  the  second  subdivision  of  the  first  section 
of  this  act  said  company  is  authorized  to  insure  titles  to  real  estate  and 
to  transact  generally  the  business  mentioned  in  said  subdivision;  and 
when  organized  under  the  third  subdivision  of  section  one  of  this  act 
said  company  is  hereby  authorized,  in  addition  to  the  loan  and  mort- 
gage bu.siness  therein  mentioned,  to  secure,  guaranty,  and  insure  indi- 
viduals, bodies  imlitic,  associations,  and  corporations  against  loss  by  or 
through  trustees,  agents,  servants,  or  employees,  and  to  guaranty  the 
faithful  performance  of  contracts  and  of  obligations  of  whatever  kind 
entered  into  by  or  on  the  part  of  any  person  or  persons,  association, 
corporation  or  corporations,  and  against  loss  of  every  kind;  rrovidett, 
That  any  corporation  formed  under  the  provisions  of  this  act  when 
acting  as  trustee  shall  be  liable  to  account  for  the  amounts  actually 
earned  by  the  moneys  held  by  it  in  trust  in  addition  to  the  principal  so 
held;  but  such  corporation  may  be  allowed  a reasonable  compensation 
for  services  performed  in  the  care  of  the  trust  estate. 

192.  Competent  to  Act  as  Trustee,  etc.  (Sec.  8.)  That  in  all 
cases  in  which  application  shall  be  made  to  any  court  in  the  District  of 
Columbia,  or  wherever  it  becomes  necessary  or  proper  for  said  court  to 
appoint  a trustee,  receiver,  administrator,  guardian  of  the  estate  of  a 
minor,  or  committee  of  the  estate  of  a lunatic,  it  shall  and  may  be 
lawful  for  said  court  (but  without  i)rejudice  to  any  xireforencc  in  the 
order  of  any^  such  ai)pointments  re(]uired  l)y  existing  law)  to  ap])oint 
any  such  comx)any  organized  under  the  first  subdivision  ot  section 
one  of  this  act,  with  its  assent,  such  trustee,  receiver,  administrator, 
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committee,  or  guardian,  with  the  consent  of  the  guardian  of  the  ])ersou 
of  such  minor:  Provided^  Iton'ever,  That  no  court  or  judge  wlio  is  an 
owner  of  or  in  any  manner  financially  interested  in  the  stock  or  busi- 
ness of  such  corporation  shall  commit  by  order  or  decree  to  any  such 
corporation  any  trust  or  fiduciary  duty. 

193.  Qualifications  of  Such  Trustee,  etc.  (Sec.  9.)  That 
whenever  any  corporation  o]ierating  under  this  act  shall  be  appointed 
such  trustee,  executor,  administrator,  receiver,  assignee,  guardian,  or 
committee  as  aforesaid,  the  president,  vice-president,  secretary,  or  treas- 
urer of  said  comiiany  shall  take  the  oath  or  affirmation  now  required  by 
law  to  be  made  by  any  trustee,  executor,  receiver,  assignee,  guardian, 
or  committee. 

191.  Security  for  Faithful  Performance  of  Trust.  (Sec.  10.) 
That  when  any  court  shall  appoint  the  said  company  a trustee,  receiver, 
administrator,  or  such  guardian,  or  committee,  or  shall  order  the  deposit 
of  money  or  other  valuables  with  said  company,  or  where  any  individual 
or  corporation  shall  appoint  any  of  said  companies  a trustee,  executor, 
assignee,  or  such  guardian,  the  cajiital  stock  of  said  company  subscribed 
for  or  taken,  and  all  property  owned  by  said  companjq  together  with 
the  liability  of  the  stockholders  and  officers  as  herein  provided,  shall 
be  taken  and  considered  as  the  security  required  bj^  law  for  the  faith- 
ful performance  of  its  duties,  and  shall  be  absolutely  liable  in  case  of 
any  default  whatever. 

195.  Privileges  Extended  to  Existing  Corporations.  (Sec. 
11.)  That  any  safe  deposit  company,  trust  company,  surety  or  guaranty 
company,  or  title-insurance  company  now  incorporated  and  operating 
under  the  laws  of  the  United  States  or  of  the  District  of  Columbia,  or 
any  of  tlie  States,  and  now  doing  business  in  said  District,  may  avail 
itself  of  the  provisions  of  this  act  on  liling  in  the  office  of  the  recorder 
of  deeds  of  the  District  of  Columbia,  or  with  the  Comiitroller  of  the 
Currency,  a certiiicate  of  its  intention  to  do  so,  which  certiiicate  shall 
specify  wliicli  one  of  the  three  classes  of  business  set  out  in  section  one 
it  will  carry  on,  and  shall  be  verified  by  the  oath  of  its  president  to  the 
effect  that  it  has  in  every  respect  comjilied  with  the  requirements  of 
existing  law,  especially  Avith  the  provisions  of  this  act;  that  its  ca])ital 
stock  is  paid  in  as  provided  in  section  twenty-one  of  this  act  and  is  not 
impaired,  and  thereafter  such  company  may  exercise  all  powers  and 
perform  all  duties  authorized  by  anyone  of  the  subdmsions  of  section 
one  of  this  act  in  addition  to  the  powers  now  lawfully  exercised  by  such 
coni])any. 

199.  i-lEAL  Estate.  (Sec.  12.)  That  any  company  operating  under 
this  act  may  lease,  purchase,  hold,  and  convey  real  estate,  not  exceeding 
in  value  five  hundred  thousand  dollars,  and  such  in  addition  as  it  may 
acquire  in  satisfaction  of  debts  due  the  corporation,  under  sales, 
decrees,  judgments,  and  mortgages.  Put  no  such  association  shall 
liohl  the  ])ossession  of  any  real  e.state  under  foreclosure  of  mortgage, 
or  the  title  and  possession  of  any  real  estate  iiurchased  to  secure  any 
debts  due  to  it,  for  a longer  period  than  five  years. 

197.  Period  of  Corporations’  Existence.  (Sec.  13.)  That  the 
charters  for  incorporations  named  in  this  act  may  be  made  perpetual, 
or  may  be  limited  in  time  by  their  provisions,  subject  to  the  approval  of 
Congress. 

198,  Provisions  Pelating  to  Capital  Stock.  (Sec.  14.)  That 
the  capital  stock  of  every  such  company  shall  be  at  least  one  million 
dollars,  and  at  least  fifty  iier  centum  thereof  must  have  been  paid  in, 
in  cash  or  by  the  transfer  of  assets  as  hereinafter  provided  in  section 
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twenty-one  of  tliis  act,  before  any  such  company  sliall  bo  entitled  to 
transact  business  as  a cor])oration,  excei)t  with  its  own  members,  and 
before  any  comi)any  organized  hereunder  shall  be  entitled  to  transact 
the  business  of  a trust  coni])any,  or  to  become  and  act  as  an  adminis- 
trator, executor,  guardian  of  the  estate  of  a minor,  or  undertake  any 
other  kindred  fiduciary  duty,  it  shall  deposit,  either  in  money  or  in 
bonds,  mortgages,  deed  of  trust,  or  other  securities  e([ual  in  actual 
value  to  one-fourth  of  the  capital  stock  imid  in,  with  the  Comptroller 
of  the  Currency,  to  be  kept  by  him  upon  the  trust  and  for  the  jmrposes 
hereinafter  jirovided;  and  the  said  Comptroller  may  from  time  to  time 
require  an  additional  deposit  from  any  such  company,  to  be  held  u])oii 
and  for  the  same  trust  and  purjioses,  not  exceeding,  however,  in  value 
oue-half  the  paid-in  capital  stock;  and  the  said  Comjitroller  shall  not 
issue  to  any  cor])oratiou  the  certificate  heretofore  provided  for  until 
said  deposit  with  him  of  securities  required  by  this  section.  Within 
one  year  after  the  organization  of  any  corporation  under  the  iirovisions 
of  this  act,  or  after  any  corporation  heretofore  existing  shall  have 
availed  itself  of  the  powers  and  rights  given  by  this  act  in  the  manner 
herein  provided  for,  its  entire  capital  stock  shall  have  been  paid  in. 

199.  Enforcement  of  Subscriptions  to  Stock.  (Sec.  15.) 
That  the  capital  stock  of  every  such  company  shall  be  divided  into 
shares  of  one  hundred  dollars  each.  It  shall  be  lawful  for  such  com- 
pany to  call  for  and  demand  from  the  stockholders,  respectively,  all 
sums  of  money  by  them  subscribed,  at  such  time  and  in  smdi  propor- 
tions as  its  board  of  directors  shall  deem  i)roper,  within  the  time  speci- 
fied in  section  fourteen,  and  it  may  enforce  ])aymeut  by  all  remedies 
provided  by  law;  and  if  any  stockholder  shall  refuse  or  neglect  to  pay 
any  installment  as  required  by  a resolution  of  the  board  of  directors, 
after  thirty  days’  notice  of  the  same,  the  said  board  of  directors  may 
sell  at  public  auction,  to  the  highest  bidder,  so  many  shares  of  said 
stock  as  shall  ])ay  said  installment,  under  such  general  regulations  as 
may  be  adopted  in  the  by-laws  of  said  company,  and  the  highest  bidder 
shall  be  taken  to  be  the  person  who  offers  to  purchase  the  least  number 
of  shares  for  the  assessment  due. 

200.  Annual  Eeport  to  Comptroller.  (Sec.  10.)  That  every 
such  com])any  shall  annually,  within  twenty  da\*s  after  the  first  of 
January  of  each  year,  make  a report  to  the  Comptroller  of  the  Cur- 
rency, which  .shall  be  ]»nblished  in  a news])aper  in  the  District,  which 
shall  state  the  amount  of  capital  and  of  the  proportion  actually  paid, 
the  amount  of  debts,  and  the  gross  earnings  for  the  year  ending  Decem- 
ber thirty-first  then  next  previous,  together  with  their  expenses,  which 
report  shall  be  signed  by  the  president  and  a juajority  of  the  directors 
or  trustees,  and  shall  be  verilied  by  the  oath  of  the  president,  secretary, 
and  at  least  three  of  the  dii'ectors  or  trustees. 

201.  Taxon  Gross  Earnings.  (Sec.  10).  And  said  company  .shall 
pay  to  the  District  of  Columbia,  in  lieu  of  ])er.sonal  taxes  for  each  next 
ensuing  year,  one  and  a half  per  centum  of  its  gross  earnings  for  the 
preceding  year,  shown  by  said  verified  statement,  which  amount  shall 
be  payable  to  the  collector  of  taxes  at  the  times  and  in  the  manner  that 
other  taxes  are  payable. 

202.  Liability  for  Failure  to  Keport.  (Sec.  17.)  That  if  any 
company  tails  to  comply  with  the  iirovisions  of  the  preceding  section, 
all  the  directors  or  trustees  of  such  company  shall  be  jointly  and  sev- 
erally liable  for  the  debts  of  the  coni])any  then  existing,  and  for  all  that 
shall  be  contracted  before  such  report  shall  be  made:  l*rorided.  That 
in  ca.se  of  failure  of  the  company  in  any  year  to  comply  with  the  pro- 
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visions  of  section  sixteen  of  this  act,  and  any  of  the  directors  shall,  on 
or  before  January  lifteenth  of  such  year,  file  Ins  'written  request  for 
such  coinplianee  with  the  secretary  of  the  company,  the  Comptroller  of 
the  Currency,  and  the  recorder  of  deeds  of  the  District  of  Columbia,  such 
director  shall  be  exempt  from  the  liability  prescribed  in  this  section. 

fiO.’h  I’erjury  and  Larceny.  (Sec.  18.)  That  any  willful  false 
swearing  in  regard  to  any  certificate  or  report  or  xniblic  notice  required 
by  the  provisions  of  this  act  shall  be  perjury,  and  shall  be  punished  as 
such  according  to  the  laws  of  the  District  of  Columbia.  And  any  mis- 
appropriation  of  any  of  the  money  of  any  corporation  or  company  formed 
under  this  act,  or  any  money,  funds,  or  property  intrusted  to  it,  shall 
bo  held  to  bo  larceny,  and  shall  be  punished  as  such  under  the  laws  of 
said  District. 

201.  Transfer  of  Stock.  (Sec.  19.)  That  the  stock  of  such  com- 
pany shall  be  deemed  xmrsonal  estate,  and  shall  be  transferable  only  on 
the  books  of  such  company  in  such  manner  as  shall  be  prescribed  by 
the  by-laws  of  the  company;  but  no  shares  shall  be  transferable  until 
all  i)revious  calls  thereon  shall  have  been  fully  paid,  and  the  said  stock 
shall  not  be  taxable,  in  the  hands  of  individual  owners,  the  tax  on  the 
capital  stock,  gross  earnings  of  the  company  hereinbefore  provided 
being  in  lieu  of  other  personal  tax.  All  certificates  of  the  stock  of  any 
company  organized  under  this  act  shall  show  upon  their  face  the  par 
value  of  each  share  and  the  amount  i)aid  thereon. 

205.  Liability  of  Stockholders.  (Sec.  20.)  That  all  stockholders 
of  every  company  incoriiorated  under  this  act,  or  availing  itself  of  its 
provisions  under  section  eleven,  shall  be  severally  and  individually  lia- 
ble to  the  creditors  of  such  company  to  an  amount  equal  to  and  in 
addition  to  the  amount  of  stock  held  by  them,  resiieetively,  for  all  debts 
and  contracts  made  by  such  company. 

200.  Money  Dayment  of  Capital  Stock  Lequired.  (Sec.  21.) 
That  nothing  but  money  shall  be  considered  as  payment  of  any  part  of 
the  capital  stock,  excex)t  that  in  the  case  of  anj"  conqianj’'  now  doing 
business  in  the  District  of  Columbia  in  any  of  the  classes  herein  ]>ro- 
vided  for,  or  under  any  act  of  Congress  or  by  virtue  of  the  laws  of  any 
of  the  States,  and  which  conqiany  has  actually  received  full  pajonent  in 
money  of  at  least  fifty  i)cr  centum  of  the  capital  stock  required  by  this 
act  and  Avhich  company  desires  to  obtain  a charter  under  this  act,  all 
the  assets  or  i)ro])erty  may  bo  received  and  considered  as  money,  at  a 
value  to  be  ai)praised  and  lixed  by  the  Comptroller  of  the  Currency: 
Provided,  That  all  such  assets  and  property  are  also  transferred  to  and 
arc  thereafter  owned  by  the  com])any  organized  under  this  act. 

207.  Number  and  Election  of  Directors.  (Sec.  22.)  That  the 
stock,  xiroperty,  and  concerns  of  such  conqiany  shall  be  managed  by  not 
less  than  nine  nor  more  than  thirty  directors  or  trustees,  who  shall, 
respectively,  1)0  stockholders  and  at  least  one-half  residents  and  citizens 
of  the  District  of  Colund)ia,  and  shall,  except  the  first  year,  be  annually 
elected  by  the  stockholders  at  such  time  and  place  and  after  such  pub- 
lished notice  as  shall  be  determined  by  the  by-laws  of  the  conqiany,  and 
said  directors  oi'  trustees  shall  hold  until  tlieir  successors  are  elected 
and  (pialificd. 

208.  Appoint.-ment  of  Officers.  (Sec.  23.)  That  there  shall  be  a 
president  of  the  company,  Avho  shall  be  a director,  also  a secretary  and 
a ti-easnrcr,  all  of  whom  shall  bo  chosen  by  the  directors  or  trustees: 
Provided,  That  only  one  of  the  above-named  offices  shall  be  held  by 
the  same  ])ersoii  at  the  same  time.  Sid)ordinate  olfieers  may  be 
appointed  by  the  directors  or  trustees,  and  all  such  otficers  maybe 
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required  to  give  such  security  for  the  Aiithful  perfoniiauce  of  tlie  duties 
of  their  olhce  as  the  directors  or  trustees  may  require. 

209.  By-l.vws.  (Sec.  24.)  That  the  directors  or  trustees  shall  have 
power  to  make  such  by-laws  as  they  deem  proper  for  the  management 
or  disposal  of  the  stock  and  business  aflairs  of  such  company,  not 
inconsistent  with  the  provisions  of  this  act,  and  prescribing  the  duties 
of  oflicers  and  servants  that  may  be  employed,  for  the  a])pointment  of 
all  officers,  and  for  canying  on  all  kinds  of  business  within  the  objects 
and  purposes  of  such  company. 

210.  Directors  Liarle  for  Payment  of  Unearned  Divi- 
dends. (Sec,  25.)  That  if  the  directors  or  trustees  of  any  company 
shall  declare  or  pay  any  dividend,  the  payment  of  which  would  render 
it  insolvent,  or  which  would  create  a debt  against  such  com])any,  they 
shall  be  jointly  and  severally  liable  as  guarantors  for  all  of  the  debts 
of  the  company  then  existing,  and  for  all  that  shall  be  thereafter  con- 
tracted, while  they  shall,  respectively,  remain  in  office. 

211.  Directors’  Liability  may  be  Avoided.  (Sec.  20.)  That  if 
any  of  the  directors  or  trustees  shall  object  to  declaring  of  such  divi- 
dend or  the  iiayment  of  the  same,  and  shall  at  any  time  before  the  time 
fixed  for  the  payment  thereof  file  a certificate  of  their  objection  in  writ- 
ing with  the  secretary  of  the  company  and  with  the  recorder  of  deeds 
of  the  District  they  shall  be  exemxit  from  liability  prescribed  in  the  pre- 
ceding section, 

212.  Eesponsibility  of  Dibectors  for  Excess  Liabibities. 
(Sec.  27.)  That  if  the  liabilities  of  anj-  comiiauy  shall  at  any  time  exceed 
the  amount  of  the  fair  cash  value  of  the  assets,  the  directors  or  trustees 
of  such  comiiany  assenting  thereto  shall  be  personally  and  individually 
liable  for  such  excess  to  the  creditors  of  the  company  after  the  addi- 
tional liability  of  the  stockholders  has  been  enfoi’ced. 

213.  Trustee,  etc.,  not  Liable  on  Stock  Assessment.  (Sec.  28.) 
That  no  person  holding  stock  in  such  company  as  executor,  adminis- 
trator, guardian,  or  trustee  shall  be  per.sonally  subject  to  any  liability 
as  stockholder  of  such  company,  but  the  estate  ami  funds  in  the  hands 
of  such  executor,  administrator,  guardian,  or  trustee  shall  be  liable  in 
like  manner  and  to  the  same  extent  as  the  testator  or  intestate  or  the 
ward  or  the  person  interested  in  such  trust  fund  would  have  been  if 
he  had  been  living  and  comxietent  to  act  and  hold  the  stock  in  his  own 
name. 

214.  Increase  of  Capital.  (Sec.  29.)  That  any  corporation  which 
may  be  formed  under  this  chai)ter  may  increase  its  caqiital  stock  by 
comx)lying  with  the  provi.sions  of  this  chapter  to  any  amount  which 
may  be  deemed  sufficient  and  i)rox)er  for  the  puiqioses  of  the  corx>ora- 
tion. 

.21.1.  Certified  Copy  of  Incorporation  Certificate  Compe- 
tent Evidence.  (Sec.  30.)  That  a cox>y  of  any  certificate  of  incor- 
Xioratiou  filed  in  imrsuance  of  this  chapter,  certilied  by  the  recorder  of 
deeds  to  be  a true  coxiy  and  the  whole  of  such  certificate,  shall  be 
received  in  all  courts  and  x»hices  as  x>i’esuinx)tive  legal  evidence  of  the 
facts  therein  stated. 

210.  Uo  Bond  or  Other  Security  Enquired  of  Trust  Com- 
panies. (Sec.  31.)  That  no  bond  or  other  collateral  security,  excexit 
as  hereinafter  stated,  shall  be  required  from  any  trust  comxiany  incor- 
liorated  under  this  act  for  or  in  respect  to  any  trust,  nor  when  apxiointed 
trustee,  guardian,  receiver,  executor,  or  administrator,  Avith  or  Avithout 
the  will  annexed,  committee  of  the  estate  of  a lunatic  or  idiot,  or  other 
fiduciary  ax>X>ointmentj  but  the  caxiital  stock  subscribed  lor  or  taken. 
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and  all  proxierty  owned  by  said  company  and  the  amount  for  which  said 
stockholders  shall  be  liable  in  excess  of  their  stock,  shall  be  taken  and 
considered  as  the  security  required  by  law  for  the  faithful  performance 
of  its  duties  and  shall  be  absolutely  liable  in  case  of  any  default  what- 
ever; and  in  case  of  the  insolvency  or  dissolution  of  said  company  the 
debts  due  from  the  said  comimny  as  trustee,  guardian,  receiver,  execu- 
tor, or  administrator,  committee  of  the  estate  of  lunatics,  idiots,  or  any 
other  liduciary  appointment,  shall  have  a i)reference. 

217.  District  Supreme  Court  Has  Jurisdiction  of  Trust  Com- 
panies. (Sec.  32.)  That  the  supreme  court  of  the  District  of  Columbia, 
or  any  justice  thereof,  shall  have  i)ower  to  make  orders  respecting  such 
comxiany  whenever  it  shall  have  been  aiiiiointed  trustee,  guardian, 
receiver,  executor,  or  administrator,  with  or  without  the  will  annexed, 
committee  of  the  estate  of  a lunatic,  idiot,  or  any  other  fiduciary,  and 
require  the  said  comiiany  to  render  all  accounts  which  might  lawfully 
be  made  or  recjuired  by  any  court  or  any  justice  thereof  if  such  trustee, 
guardian,  receiver,  executor,  administrator,  with  or  without  the  will 
annexed,  committee  of  the  estate  of  a lunatic  or  idiot,  or  fiduciary 
were  a natural  person.  And  said  court,  or  any  justice  thereof,  at  any 
time,  on  application  of  aii}'^  i>ersou  interested,  may  appoint  some  suit- 
able person  to  examine  into  the  affairs  and  standing  of  such  companies, 
who  shall  make  a full  report  thereof  to  the  court,  and  said  court,  or 
any  justice  thereof,  may  at  any  time,  in  its  discretion,  require  of  said 
company  a bond  with  sureties  or  other  securities  for  the  faithful  iier- 
formance  of  its  obligations,  and  such  sureties  or  other  security  shall  be 
liable  to  the  same  extent  and  in  the  same  manner  as  if  given  or  idedged 
by  a natural  i)erson. 

218.  All  Similar  District  Corporations  Subject  to  this 
Act.  (Sec.  33.)  That  no  coiqioration  or  company  organized  by  virtue 
of  the  laws  of  any  of  the  States  of  this  Union  and  having  its  principal 
Xilace  of  business  within  the  District  of  Columbia,  shall  carry  on,  in  the 
Jlistrict  of  Columbia,  any  of  the  kinds  of  business  named  in  this  act 
without  strict  comidiauce  in  all  particulars  with  the  jirovisions  of  this 
act  for  the  government  of  such  corporations  formed  under  it,  and  each 
one  of  the  officers  of  the  corporation  or  com})any  so  offending  shall  be 
punished  by  fine  not  exceeding  one  thousand  dollars,  or  iminisonment 
in  some  State’s  prison  not  exceeding  one  year,  or  by  both  fine  and 
iin])risonment,  in  the  discretion  of  the  court.  This  section  shall  not 
take  effect  till  six  months  after  the  approval  of  this  act. 

219.  Provisions  for  Amendment.  (Sec.  .3-1.)  That  Congress  may 
at  any  time  alter,  amend,  or  repeal  this  act,  but  any  such  amendment 
or  repeal  shall  not,  nor  shall  the  dissolution  of  any  company  formed 
under  this  act,  take  away  or  inqiair  any  remedy  given  against  such 
cor])oration,  its  stockholders  or  officers,  for  any  liability  or  penalty 
which  shall  have  been  iireviously  incurred:  Provided,  That  the  courts 
of  the  1 )istrict  of  Columbia  shall  not  have  x)ower  to  ajqioint  any  trustee, 
trustees,  guardians,  receivers,  or  other  trustee  of  a fund  or  i)roi)erty 
located  outside  of  the  District  of  Columbia,  or  belonging  to  a cor])ora- 
tion  or  ])erson  having  a legal  residence  or  location  outside  of  said 
District. 
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CIIAPTEE  TEX. 

GOVERNMENT  DEPOSITARIES. 

220.  Designation  and  duties  of  iniblic  ^ 223.  Penalty  for  misapplication  of  nionev- 

depositaries.  l order  funds. 

221.  Deposit  and  withdrawal  of  public  224.  Penalty  for  unauthorized  deposit  of 

moneys.  public  money. 

222.  Provisions  for  deposits  by  certain  225.  Penalty  for  nnauthorized  receipt  or 

])OStmasters.  use  of  public  money. 

220.  Designation  and  Duties  op  Public  Depositaries.  (Sec. 
5153.)  All  national  batiking'  associations,  desigiuited  for  that  x>nrposo 
by  the  Secretary  of  the  Treasury,  shall  be  depositaries  of  public  money, 
except  receipts  from  customs,  under  such  regulations  as  may  be  pre- 
scribed by  the  Secretary;  and  they  may  also  be  emiiloyed  as  linancial 
agents  of  the  (lovernment;  and  they  shall  iierform  all  such  reason- 
able duties,  as  de]iositaries  of  public  moneys  and  financial  agents  of 
the  Government,  as  may  be  required  of  them.  The  Secretary  of  the 
Ti'easury  shall  require  the  associations  thus  designated  to  give  satis- 
factory security,  by  the  deposit  of  United  States  bonds  and  otherwise, 
for  the  safe-keeping  and  i)iom])t  xiayment  of  the  public  money  deposited 
with  them,  and  for  the  faithful  iierformance  of  their  duties  as  financial 
agents  of  the  Government.  And  every  association  so  designated  as 
receiver  or  deiiositary  of  the  i)ublic  money  shall  take  and  receive  at 
I)ar  all  of  the  national  currency  bills,  by  whatever  association  issued, 
which  have  been  jiaid  into  the  Government  for  internal  revenue,  or  for 
loans  or  stocks. 

221.  Deposit  and  Withdrawal  of  Public  Moneys.  (Sec.  3020.) 
It  shall  be  the  duty  of  every  disbursing  officer  having  any  ])ublic 
money  intrusted  to  him  for  disbursement  to  deposit  the  same  with  the 
Treasurer  or  some  one  of  the  assistant  treasurers  of  the  United  States, 
and  to  draw  for  the  same  only  as  it  may  be  required  for  payments  to 
be  made  by  him  in  iiursuance  of  law;  and  draw  from  the  same  oidy  in 
favor  of  the  persons  to  whom  jjayment  is  made,  and  all  transfers  from 
the  Treasurer  of  the  United  States  to  a disbursing  officer  shall  be 
by  draft  or  warrant  on  the  Treasurer  or  an  assistant  treasurer  of  the 
United  States.  In  jdaces,  however,  where  there  is  no  Treasurer  or 
assistant  treasurer,  the  Secretary  of  the  Treasurj^  mayq  when  he  deems 
it  essential  to  the  iniblic  intere.st,  specially  authorize  in  writing  the 
deposit  of  such  iniblic  money  in  any  other  public  depository,  or,  in 
writing,  authorize  the  same  to  be  ke^it  in  any  other  manner  and  under 
such  rules  and  regulations  as  he  may  deem  most  safe  and  effectual  to 
facilitate  the  iiayments  to  x)ublic  creditors. 

222.  Provisions  FOR  Deposits  by  Certain  Postmasters.  (Sec. 
3847.)  Any  postmaster,  having  public  money  belonging  to  the  Govern- 
ment, at  an  office  within  a county  where  there  are  no  designated  depos- 
itaries, treasurers  of  mints,  or  Treasurer  or  assistant  treasurers  of  the 
United  States,  may  deposit  the  same,  at  his  own  risk  and  in  his  offi- 
cial capacity,  in  any  national  bank  in  the  town,  city,  or  county  ivliere 
the  said  ])OStmaster  resides;  but  no  authority  or  iiermi.ssion  is  or  shall 
be  given  for  the  demand  or  receipt  by  the  postmaster,  or  any  other 
jierson,  of  interest,  directly  or  indirectly,  on  any  deposit  made  as  herein 
described;  and  every  x)ostmaster  who  makes  any  such  deposit  shall 
report  (juarterly  to  the  Postma.ster-General  the  name  of  the  bank  where 
such  deposits  have  been  made,  and  also  state  the  amount  which  may 
stand  at  the  time  to  his  credit. 
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22;’).  Penalty  for  jMrsAPPLicATiON  of  Money-Order  Funds. 
(Sec.  40-10.)  Every  postiuastcr,  assistant,  clerk,  or  other  ])ersou  em- 
ployed in  or  connected  vith  the  business  or  operations  of  any  inouey- 
order  office  ^vho  converts  to  his  own  use,  in  any  way  whatever,  or  loans, 
or  deposits  in  any  bank,  except  as  authorized  by  this  Title,  or  exchanges 
for  other  funds,  any  i^ortion  of  the  money-order  funds,  shall  be  deemed 
guilty  of  embezzlement,  and  any  such  iier.son,  as  well  as  every  other 
person  advising  or  participating  therein,  shall,  for  every  such  otfense, 
be  imprisoned  for  not  less  than  six  months  nor  more  than  ten  jmars, 
and  be  lined  in  a sum  equal  to  the  amount  embezzled;  and  any  failure 
to  pay  over  or  produce  any  money-order  funds  intrusted  to  such  x^erson 
shall  be  taken  to  be  x)i'inia  facie  evidence  of  embezzlement;  and  uxmu 
the  trial  of  any  indictment  against  any  x^erson  for  sixch  embezzlement 
it  shall  be  x>rima  facie  evidence  of  a balance  against  him  to  x)roduce  a 
transcrixit  from  the  money-order  account  books  of  the  Sixth  Auditor. 
Put  nothing  herein  contained  shall  be  construed  to  xR'ohibit  any  x>ost- 
master  depositing,  under  the  direction  of  the  Postmaster-General,  in  a 
national  bank  designated  by  the  Secretary  of  the  Treasury  for  that 
X)urx>ose,  to  his  own  credit  as  x>ostmaster,  any  money-order  or  other 
funds  in  his  charge,  nor  xR’event  his  negotiating  drafts  or  other  evi- 
dences of  debt  through  such  bank,  or  through  United  States  disbursing 
olllcer,  or  otherwise,  when  instructed  or  required  to  do  so  by  the  Post- 
master-General for  the  x^nrxioseof  remitting  suridus  money-order  funds 
from  one  x^ost-ottice  to  another,  to  be  irsed  in  i^ayment  of  money  orders. 
Disbursing  olhcers  of  the  United  States  shall  issue,  under  regulations 
to  bo  x^i’cscribcd  by  the  Secretary  of  the  Treasury,  dux)licates  of  lost 
checks  drawn  by  them  in  favor  of  any  ]iostmaster  on  account  of  money- 
order  or  other  public  funds  received  by  them  from  some  other  xiostmaster. 

224.  Penalty  for  Unauthorized  Deposit  of  Public  Money. 
(Sec.  o488.)  Every  disbursing  officer  of  the  United  States  who  dexiosits 
any  xRildie  money  intrusted  to  him  in  any  xilace  or  in  anj'  manner, 
excex>t  as  authorized  by  law,  or  converts  to  his  own  use  in  any  way 
whatever,  or  loans  with  or  without  interest,  or  for  any  xmrpose  not 
Xirescribed  by  law  Avithdraws  from  the  Treasurer  or  any  assistant 
treasurer,  or  any  authorized  depository,  or  for  any  purxiose  not  XR'O- 
scribed  by  hiAv  transfers  or  apx)lies  any  xiortiou  of  the  x>ol^lio  money 
intrusted  to  him,  is,  in  eyevy  such  act,  deemed  guilty  of  an  cmbezzle- 
jnent  of  the  money  so  dejmsited,  converted,  loaned,  Avithdrawn,  trans- 
ferred, or  ax>x>lied;  and  shall  be  x>nnishcd  by  imxH’isonment  Avith  hard 
labor  for  a term  not  less  than  one  year  nor  more  than  ten  years,  or  by 
a fine  of  not  more  than  the  amount  embezzled  or  less  than  one  thousand 
dollai's,  or  by  both  such  tine  and  imxu'isonment. 

225.  Penalty  for  Unauthokized  Peceipt  or  Use  of  Public 
Money.  (Sec.  6497.)  Every  banker,  broker,  or  other  x>erson  not  an 
authorized  dexiositary  of  x)ublie  monej'S,  Avho  knowingly  receives  from 
any  disbursing  officer,  or  collector  of  intei'iial  revenue,  or  other  agent 
of  the  United  States,  any  x>Bl>li<-‘  Jnoncy  on  dexmsit,  or  bj'  Avay  of 
loan  or  accommodation,  Avith  or  Avithont  interest,  or  othcrAvisc  than  in 
Xiaymentof  a d(>bt  against  the  United  States,  or  aa-1io  uses,  transfers, 
converts,  a])i)ro])riates,  or  applies  any  ])ortion  of  the  xBd)lic  inoney  for 
any  x>ni'pose  not  X)rcscribcd  by  law,  and  every  xu'csidcnt,  cashier,  teller, 
director,  or  of  her  officer  of  any  bank  or  banking  association,  Avho  A'io- 
latcs  any  of  the  xirovisions  of  this  section,  is  guilty  of  an  act  of  embez- 
zlement of  the  x>nblie  money  so  deimsited,  loaned,  transferred,  used, 
coiiA'crted,  axiprojiriated,  or  applied,  and  shall  be  ]mnished  as  xu'cscribed 
in  section  fifty-four  hundred  and  eighty-eiglit. 
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CHAPTER  ELEVEN. 

MISCELLANEOUS  ACTS. 

AN  .ACT  antlioriziii"  Tho  First  National  Bank  of  Annapolis  to  rliango  its  location  and  name. 

Be  it  enacted  by  the  Senate  and  House  of  Reprcsentatices  of  the  United 
States  of  America  in  Conyress  assembled,  That  The  First  aSTatioiial  P>aiik 
of  Annapolis,  now  located  in  the  city  of  Annapolis  and  State  of  JMary- 
laud,  is  hereby  authorized  to  change  its  location  to  the  city  of  Ealtiniore, 
in  said  State.  Whenever  the  stockholders  representing  three-fourths 
of  the  capital  of  said  bank,  at  a meeting  called  for  that  purpose,  deter- 
mine to  make  such  change,  the  president  and  cashier  shall  execute  a 
certificate,  under  the  corporate  seal  of  the  bank,  specifying  such  deter- 
mination, and  shall  cause  the  same  to  be  recorded  in  the  office  of  the 
Comptroller  of  the  Currency,  and  thereujiou  such  change  of  location 
shall  be  effected,  and  the  oiierations  of  discount  and  deposit  of  said 
bank  shall  be  carried  on  in  the  city  of  Baltimore. 

Sec.  2.  That  nothing  in  this  act  contained  shall  be  so  construed  as  in 
any  manner  to  release  the  said  bank  from  any  liability  or  afi'ect  any 
action  or  proceeding  in  law  in  which  the  said  bank  may  be  a party  or 
interested.  And  when  such  change  shall  have  been  determined  ujion, 
as  aforesaid,  notice  thereof,  and  of  such  change,  shall  be  published  in 
two  weekly  paiiers  in  the  city  of  Annapolis  not  less  than  four  weeks. 

Sec.  3.  That  whenever  the  location  of  said  bank  shall  have  been 
changed  from  the  city  of  Annapolis  to  the  city  of  Baltimore,  in  accord- 
ance with  the  first  section  of  this  act,  its  name  shall  be  changed  to  The 
Traders’  aSTatioual  Bank  of  Baltimore,  if  the  board  of  directors  of  said 
bank  shall  accept  the  new  name  by  resolution  of  the  board,  and  cause 
a copy  of  such  resolution,  duly  authenticated,  to  be  filed  with  the 
Comiitroller  of  the  Currency. 

Sec.  4.  That  all  the  debts,  demands,  liabilities,  lights,  privileges,  and 
])Owers  of  The  First  National  Bank  of  Annapolis  shall  devolve  upon 
The  Traders’  National  Bank  of  Baltimore  whenever  such  change  of 
name  is  efl'ected. 

Sec.  5.  That  this  act  shall  take  eflect  and  be  in  force  from  and  after 
its  passage. 

Approved,  June  7, 1872. 

Acts  of  a similar  nature  to  the  one  iireccding  have  been  enacted  by 
Congress  for  the  following  purposes: 

Authorizing  The  Manufacturers’  National  Bank  of  New  York  to 
change  its  location  from  the  city  of  New  York  to  the  city  of  Brooklyn. 
(Approved  July  27,  1808.) 

Authorizing  The  City  National  Bank  of  New  Orleans,  Louisiana,  to 
change  its  name  to  The  Germania  National  Bank  of  New  Orleans. 
(Ajiproved  IMarch  1,  1809.) 

Authorizing  The  Second  National  Bank  of  Plattsburgh,  New  Yoi'k, 
to  change  its  name  to  The  Vilas  National  Bank  of  Plattsburgh.  (Ap- 
proved March  1,  1869.) 

AuthorizingTlie  First  National  Bank  of  Delhi,  New  York,  to  change 
its  location  and  name  to  Tlie  First  National  Bank  of  Port  Jervis,  New 
Y'ork.  (Approved  May  5,  1870.) 

Authorizing  The  First  National  Bank  of  Fort  Smith,  Arkansas,  to 
change  its  location  and  name  to  The  First  National  Bank  of  Camden, 
Arkansas.  (Apiiroved  July  1,  1870.) 
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Ant1iorizinj>’  The  Jersey  Shore  National  Bank,  Pennsylvania,  to 
change  its  location  and  name  to  The  Williamsport  National  Bank, 
Pennsylvania.  (Api)roved  Becember  22,  1870.) 

Authorizing  Tlie  Worcester  Connty  National  Bajik  of  Blackstone, 
Massachnsetts,  to  change  its  location  and  name  to  The  Franklin 
National  Bank,  Massachnsetts.  (Api>rovcd  February  9,  1871.) 

Airthorizing  The  Farmers’  National  Bank  of  Fort  Edward,  New  York, 
to  change  its  location  and  name  to  The  North  Granville  National  Bank, 
New  York.  (x\.])proved  February  18,  1871.) 

Authorizing  The  Worthington  National  Bank  of  Cooperstown,  New 
York,  to  change  its  location  and  name  to  The  First  National  Bank  of 
Oiieonta,  New  York.  (Ai)proved  February  27,  1871.) 

Authorizing  The  Warren  National  Bank  of  South  Danvers,  Massa- 
chusetts, to  change  its  name  to  The  Warren  National  Bank  of  Peabody, 
Massachusetts.  (A])iu’oved  March  12,  1872.) 

Authorizing  The  First  National  Bank  of  Seneca,  Illinois,  to  change 
its  location  and  name  to  The  First  National  Bank  of  Morris,  Illinois. 
(Two  acts,  approved  April  5,  1872,  and  June  18,  1874.) 

Authorizing  The  Pailroad  National  Bank  of  Lowell,  Massachusetts, 
to  change  its  location  and  name  to  The  Pailroad  National  Bank  of 
Boston,  Massachusetts.  {A  pproved  May  31,  1872.) 

Authorizing  The  National  Bank  of  Lyons,  Michigan,  to  change  its 
location  and  name  to  The  Second  National  Bank  of  Ionia,  Michigan. 
(Aiiproved  December  24,  1872.) 

Authorizing  The  East  Chester  National  Bank  of  Mount  Vernon,  New 
York,  to  change  its  location  and  name  to  The  German  National  Bank  of 
Evansville,  Indiana.  (Approved  January  11,  1873.) 

Authorizing  The  First  National  Bank  of  Newuau,  Georgia,  to  change 
its  location  and  name  to  The  National  Bank  of  Commerce,  Atlanta, 
Georgia.  (Approved  January  23,  1873.) 

Authorizing  The  First  National  Bank  of  Watkins,  New  York,  to 
change  its  location  and  name  to  The  First  National  Bank  of  Penn  Yan, 
New  York.  (Approved  February  19,  1873.) 

Authorizing  The  National  Bank  of  Springfield,  Missouri,  to  change  its 
name  to  The  First  National  Bank  of  S[)ri]igfield,  Missouri.  (Approved 
March  3,  1873.) 

Authorizing  The  Kansas  Valley  National  Bank  of  Topeka,  Kansas,  to 
change  its  name  to  The  First  National  Bank  of  Topeka,  Kansas.  (Aj)- 
l)roved  March  3,  1873.) 

Atithorizing  Tlie  First  National  Bank  of  Saint  Anthony,  Minnesota, 
to  change  its  location  and  name  to  The  Merchants’  National  Bank  of 
Minneapolis,  Minnesota.  (Approved  January  8, 1874.) 

Autliorizing  The  Second  National  Bank  of  Havana,  New  York,  to 
change  its  Jiameto  The  Havana  National  Bank  of  Havana,  New  York. 
(A])proved  January  9,  1874.) 

Authorizing  Tlie  Passaic  County  National  Bank  of  Paterson,  New 
Jersey,  to  change  its  name  to  The  Second  National  Bank  of  Paterson, 
New  Jersey.  (Approved  April  L5, 1874.) 

Authorizing  The  Citizens’  National  Bank  of  Hagerstown,  Maryland, 
to  change  its  location  and  name  to  The  Citizens’  National  Bank  of 
Washington  City,  District  of  Columbia.  (Ai>i)roved  IMay  1, 1874.) 

Authorizing  The  Irasburg  National  Bank  of  Orleans,  at  Irasburg, 
Vermont,  to  change  its  location  and  name  to  The  Barton  National 
Bank,  Vermont.  (A])proved  June  3, 1874.) 

Authorizing  The  Jhirmers’  National  Bank  of  Greeusburg,  Pennsyl- 
vania, to  change  its  location  and  name  (o  The  Fifth  National  Bank  of 
Pittsburg,  Pennsylvania.  (Approved  June  23, 1874.) 
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Authorizing-  The  Citizeus’  National  Rank  of  Sanbornton,  New  Ilainp 
shire,  to  change  its  name  to  The  Citizens’  National  Rank  of  Tilton, 
Ne-w  Hampshire.  (A])proved  February  19, 1875.) 

Authorizing  The  Second  National  Bank  of  Jamestown,  New  York,  to 
change  Its  name  to  The  City  National  Rank  of  Jamestown,  New  York. 
(Approved  Mai’ch  3,  1875.) 

Authorizing  The  Second  National  Bank  of  Watkins,  New  York,  to 
change  its  name  to  The  Watkins  National  Bank  New  Y^ork.  (Approved 
^Farch  3,  1875.) 

Authorizing  The  Slater  National  Bank  of  North  Providence,  Rhode 
Island,  to  change  its  name  to  The  Slater  National  Bank  of  Pawtucket, 
Rhode  Island.  (Approved  IMarch  3,  1875.) 

Authori.zing  The  Auburn  City  National  Bank  of  Auburn,  Now  York, 
to  be  consolidated  with  The  First  National  Bank  of  Auburn,  New  York. 
(Approved  March  3,  1875.) 

Authorizing  The  Miners’  National  Bank  of  Braidwood,  Illinois,  to 
change  its  location  and  name  to  The  Commercial  National  Bank  of 
Wilmington,  Illinois.  (Approved  January  31,  1878.) 

Authorizing  The  Windham  National  Bank,  Windham,  Connecticut, 
to  change  its  location  to  the  village  of  Willimantic,  Connecticut.  (Ap- 
proved February  10,  1879.) 

Authorizing  The  National  Bank  of  Commerce  of  Cincinnati,  Ohio, 
to  change  its  name  to  The  National  Lafayette  and  Bank  of  Commerce, 
(Approved  Ax^ril  29,  1879.) 

Aiithorizing  The  City  National  Bank  of  Manchester,  New  Hamxjshire, 
to  change  its  name  to  The  Merchants’  National  Bank  of  Manchester. 
(Approved  June  11,  1880.) 

Authorizing  The  Blue  Hill  National  Bank  of  Dorchester,  Massachu- 
setts, to  change  its  location  and  name  to  The  Blue  Hill  National  Bank 
of  Milton,  ]\Iassachusetts.  (Apiiroved  January  13,  1881.) 

Authorizing  The  First  National  Bank  of  Meriden,  West  Meriden, 
Connecticut,  to  change  its  name  to  Tlie  First  National  Bank  of  Meriden, 
Connecticut.  (Ainmoved  March  1,  1881.) 

Authorizing  The  National  Mechanics’  Banking  Association  of  New 
York,  New  York,  to  change  its  name  to  Wall  Street  National  Bank. 
(Ai>i)roved  February  14,  1882.) 

Authorizing  The  Lancaster  National  Bank  of  Lancaster,  Massachu- 
setts, to  change  its  location  and  name  to  The  Lancaster  National  B.ank 
of  Clinton,  IMassachusetts.  (Approved  February  25,  1882.) 

Authorizing  TheNational  Bank  of  Kiitztowii,  Penns.vlvania,  to  change 
its  location  and  name  to  Tlie  Keystone  National  Rank  of  Reading,  Penn- 
sylvania. (Ai^in’oved  June  27,  1882.) 

Joint  resolution  authorizing  The  National  Bank  of  Wiiiterset,  Iowa, 
to  change  its  name  to  The  First  National  Bank  of  Winterset,  Iowa. 
(xY  PI) roved  Januaiy  18,  1883.) 

Authorizing  The  Second  National  Bank  of  Xenia,  Ohio,  to  increase 
its  capital  stock.  (xYi)proved  February  17,  1883.) 

Authorizing  The  First  National  Bank  of  West  Greenville,  Pennsyl- 
vania, to  change  its  name  to  The  First  National  Bank  of  Gi’eenville, 
Pennsylvania.  (xYp])roved  February  20,  1883.) 

Authorizing  The  West  Waterville  National  Rank  of  Oakland,  Maine, 
to  change  its  title  to  The  Messalonskee  National  Bank  of  Oakland, 
Maine.  (Ax)]troved  Aju-il  15,  1884.) 

Authorizing  The  Hillsborough  National  Bank,  Ohio,  to  change  its 
name  to  The  First  National  Bank  of  Hillsborough,  Ohio.  (Approved 
Deceud)er  18,  1884.) 
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Authorizing  The  Slater  National  l>ank  of  North  Providence,  Phode 
Island,  to  change  its  name.  (Approved  January  8,  1885.) 

Authorizing  The  First  National  Jjank  of  Omaha,  Nebraska,  to  increase 
its  capital  stock.  (Api^roved  January  10,  1885.) 

Authorizing  The  National  Bank  of  Bloomington,  Illinois,  to  change 
its nametoThcFirstNationalBankof Bloomington,  Illinois.  (Apj)roved 
January  27,  1885.) 

Authorizing  The  Manufacturers’  National  Bank  of  New  York  to 
change  its  name  to  The  Manufacturers’  National  Bank  of  Brooklyn, 
New  York.  (Approved  February  20,  1885.) 

Authorizing  The  Commercial  National  Bank  of  Chicago,  Illinois,  to 
increase  its  capital  stock.  (Ax>proved  February  28,  1885.) 

Authorizing  The  First  National  Bank  of  Lamed,  Kansas,  to  increase 
its  capital  stock.  (Approved  March  3,  1885.) 

Authorizing  The  First  National  Bank  of  Fort  Benton,  Montana,  to 
change  its  location  and  name.  (Approved  December  18,  1890.) 

Authorizing  a national  bank  at  Chicago,  Illinois,  to  establish  a branch 
office  upon  the  grounds  of  the  World’s  Columbian  Exposition.  (Ap- 
I)roved  May  12,  1892.) 
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Ar.vteaient  : 

■ 1.  An  action  brought  by  the  creditor  of  a national  banli  is  abated  by  a decree 
of  a district  or  circuit  court  dissolving  the  corporation  and  forfeiting  its 
franchises.  First  National  Bank  of  Selma  v.  Colhij,  21  IVall.,  COO, 

2.  A creditor’s  bill  Avas  filed  against  a national  bank  before  the  passage  of  the 
act  of  Congress  of  Juno  30,  1876  (19  St.  at  L.,  03),  and  a receiver  Avas 
appointed,  who  took  possession  of  the  property  of  the  bank.  An  amended 
bill  was  filed  in  the  cause,  after  the  passage  of  that  act,  to  secure  the  bene- 
fits of  the  act,  to  v.'hich  all  the  stockholders  were  made  parties.  Subse- 
quently the  Comptroller  of  the  Currency  appointed  a receiver  to  Avind  up 
the  affairs  of  the  bank,  and  this  suit  was  brought  by  him  against  one  of 
the  stockholders.  UchJ,  on  demurrer  to  a plea  in  abatement,  Avhich  set 
forth  these  facts,  that  the  defendant  is  entitled  to  judgment  on  the  ground 
that  as  the  stockholder’s  liability  can  bo  completely  enforced  in  the  suit 
in  equity,  the  general  rule  applies  that  a debtor  shall  not  be  vexed  by  tivo 
suits  in  the  same  jurisdiction  for  the  same  cause  of  action.  Jlarvci/, 
Beceiver,  etc.,  y.  Lord,  10  Fed.  lie]}.,  236, 
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Accommodation  papeu: 

1.  A national  banking  association  can  not  guarantee  the  paper  of  a customer  for 

his  accommodation.  Seligman  v.  Charlottesville  National  Bank,  3 Hughes,  647. 

2.  The  acconmiodation  paper  of  a national  banking  association  is  void  in  the 

hands  of  one  who  takes  it  with  knowledge  of  its  character.  Johnson  v. 
Charlottesville  National  Bank,  3 Hughes,  657. 

3.  A national  bank  can  not  become  an  accommodation  indorser.  National  Bank 

of  Commerce  v.  Atkinson,  55  Fed.  L’ej).,  465. 

4.  A private  corporation  can  not  defend  an  action  on  its  accommodation  note 

on  the  ground  of  ultra  vires,  as  against  a bona  fide  holder.  Florence  Bail- 
road  and  Improvement  Compang  v.  Chase  National  Bank  (Ala.),  17  So.,  720. 

5.  As  against  a holder  for  value,  a maker  of  an  accommodation  note  can  defend 

only  on  the  ground  of  actual  payment.  Fhiller  v.  Patterson  (Pa.  Siq).),  32 
A.,  26. 

6.  A director  and  stockholder  of  a national  bank  gave  an  accommodation  note 

to  the  bank’s  inesident,  on  the  latter’s  request  and  representation  that  the 
note  was  to  be  put  in  the  hands  of  his  personal  creditor  as  security,  and 
on  condition  that  no  money  should  be  drawn  on  the  note,  and  that  the 
note  should  not  be  put  in  the  bank.  Without  the  knowledge  of  the 
maker,  he  being  aged  and  infirm  of  sight,  the  note  was  made  payable  to 
the  bank  and  placed  therein,  and  a certificate  of  deposit  for  the  amount 
thereof  issued  to  the  president,  and  by  him  deposited  with  his  creditor, 
who  held  the  same  until  the  bank’s  failure.  Held,  that  the  maker  was 
liable  on  the  note  to  the  bank’s  receiver.  Linn  County  National  Bank  v. 
Crawford  (C.  C.),  69  Fed.  liep.,  532. 

Actions:  <See  .Jurisdiction. 

A.  Solvent  banks — 

1.  A national  banking  association  is  a foreign  corporation  within  the  meaning 

of  a State  statute  requiring  corporations  created  by  the  laws  of  any  other 
State  or  country  to  give  security  for  costs  before  prosecuting  a suit  in 
the  courts  of  the  State.  National  Park  Bank  v.  Gnnst,  1 Abb.  N.  C.,  292. 

2.  As  a national  l)anking  association  can  acquire  no  title  to  negotiable  paper 

purchased  by  it,  it  can  maintain  no  action  thereon  in  a State  where  the 
person  suing  must  be  owner  of  the  paper.  First  National  Bank  of  Bochester 
V.  Pierson,  24  Minn.,  140. 

3.  A stockholder  in  a national  bank  can  not  maintain  an  action  at  law  against 

the  officers  and  directors  thereof  to  recover  damages  for  willful  waste  of 
the  assets  whereby  the  value  of  his  shares  was  decreased  and  he  became 
liable  to  an  assessment  thereon.  His  remedy  must  be  sought  in  equity. 
Hirsh  V.  Jones  et  al.,  56  Fed.  Bep.,  137. 

4.  The  ])rovision  of  the  banking  law,  section  5198,  Rev.  St.,  which  requires 

that  actions  brought  against  national  banking  associations  in  State 
courts  shall  bo  brought  in  the  county  or  city  in  which  the  association  is 
located,  applies  only  to  transitory  actions.  It  was  not  intended  to  apply 
to  actions  local  in  their  character.  Casey  v.  Adams,  102  U.  S.,  66. 

5.  Under  section  57  of  act  of  18(14,  suits  may  be  brought  by,  as  well  as  against, 

any  association.  Kennedy  \.  Gibson,  S Wall.,  498. 

6.  Actions  local  in  their  nature  may  be  maintained  in  the  proper  State  court 

in  a county  or  city  other  than  that  where  it  is  established.  Casey  v.  Adams, 
102  V.  S.,  66. 

7.  A national  bank  may  bo  sued  in  any  State,  county,  or  municipal  court  in 

county  or  city  where  located.  Bank  of  Bethel  v.  Pahquioque  Bank,  14 
Wall.,  383. 

8.  Under  the  original  act  resi)Octing  national  banks,  and  before  the  act  of  Juno 

30,  187(1,  a court  of  equity  had  jurisdiction  of  suit  to  prevent  or  redress 
maladministration  or  fraud  against  creditors,  in  voluntary  li(|uidation  of 
snch  bank,  whether  contemplated  or  executc'd;  and  such  suit  by  one 
creditor  must  be  for  all.  Richmond  v.  Irons,  121  V.  S.,  27. 

15.  Insolvent  banks — 

9.  Suit  may  bo  brought  against  a national  banking  association  though  it  is  in 

the  hands  of  a receiver.  Bank  of  Bethel  v.  J’aliqnioque  Bank,  14  Wall.,  383; 
Security  National  Bank  v.  National  Bank  of  the  Commonwealth,  2 Hun.,  287; 
Green  v.  The  Wallkitl  National  Bunk,  7 linn.,  63. 

10.  A shareholder  of  a national  banking  association  can  not  maintain  an  action 
against  the  directors  to  recover  damages  sustained  for  neglect  and  mis- 
management of  the  afi'airs  of  the  association  whereby  it  became  insolvent 
and  its  stock  was  rendered  worthless.  Such  an  action  can  bo  brought  only 
by  the  corjioration  itself.  Conway  v.  Halsey,  15  I'room.,  462;  llowe  v. 
Barney,  45  Fed.  Bep.,  668. 
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Ac'noxs:  See  Jurisdiction — Continued. 

B.  Insolvent  luinks — Continued. 

11.  But  where  the  receiver  refuses  to  bring  .an  .action  .against  negligent  directors 

to  recover  tho  amount  which  the  shareliolders  have  been  compelled  to 
contribute  to  pay  tho  debts  of  tbe  associ.ation,  an  action  against  such 
'directors  may  bo  brought  by  a shareholder  on  behalf  of  himself  and  tho 
other  shareholders.  Xelson  v.  llin  roui/hH,  9 Abb.  N.  C.,  2S0. 

12.  And  when  the  receiver  is  a director  and  one  of  tho  parties  charged  with 

misconduct  and  against  whom  a remedy  is  sought,  the  action  may  be 
brought  by  a shareholder  on  behalf  of  himself  and  tho  other  shareholders. 
Jirhickerhoff  V.  BosUrick,  SS  N.  Y.,  52. 

13.  A receiver  may  sue  either  in  his  own  name  or  tho  name  of  tho  bank.  Xalioiial 

Bankv.  Keniiedii,  17  Wall.,  19. 

14.  Suits  and  proceedings  under  the  act  in  which  the  United  .States  or  their  ofli- 

cers  or  agents  are  parties,  whether  commenced  before  or  .after  the  appoint- 
ment of  a receiver,  are  to  bo  conducted  by  the  district  attorney,  under  the 
direction  of  the  Solicitor  of  the  'ITcasury.  Bank  of  Bethel  v.  Pahquioque 
Bank,  14  IVall.,  383. 

15.  But  section  380,  Rev.  St.,  is  dii’ectory  merely,  and  the  employment  of  iirivate 

counsel  by  the  receiver  c.au  not  bo  made  a ground  of  defense  to  a suit 
brought  bj'  him.  Ib. 

16.  Receivers  may  sue  in  the  courts  of  the  United  States  by  virtue  of  the  act, 

without  reference  to  the  locality  of  their  personal  citizenship.  Ib. 

17.  The  provisions  of  the  codes  that  every  action  must  be  brought  in  the  name 

of  the  real  party  in  interest,  except  in  the  case  of  the  trustee  of  an  ex])ress 
trust  or  of  a person  authorized  by  a statute  to  sue,  does  not  .apply  to  tho 
receiver  of  a national  banking  associ.ation  suing  in  a Federal  court  held 
in  a State  which  has  adopted  the  code  procedure;  for  the  right  of  the 
receiver  to  sue  is  derived  from  the  national  banking  law.  Staunton  v. 
Wilkeson,  8 Ben.,  357. 

18.  Under  section  1001,  Rev.  St.,  no  bond  for  the  prosecution  of  the  suit,  or  to 

answer  in  d.aimages  or  costs,  is  recjuired  on  writs  of  error  or  appeals  issuing 
from  or  brought  to  the  Supreme  Court  of  tho  United  States  by  direction  of 
the  Comiitroller  of  the  Currency  in  suits  by  or  ag.ainst  insolvent  national 
banking  associations  or  the  receivers  thereof.  Pacific  Kational  Bank  v. 
Mixter,  114  V.  S.,  463. 

19.  The  State  statute  of  limitations  .applies  to  a suit  brought  by  tho  receiver  of 

a national  bank  against  a shareholder  to  recover  an  assessment  upon  his 
stock  to  i).ay  the  debts  of  the  bank.  Butler  v.  Boole,  44  Fed.  Pep.,  580. 

20.  Whether  a suit  against  a director  for  negligent  performance  of  his  duties,  as 

required  by  the  statutes  of  the  United  States  and  the  by-laws  of  the  asso- 
ciation, will  survive  against  the  executor  or  administrator  depends  u])on 
State  laws.  Witters  v.  Foster,  26  Fed.  Pep.,  737. 

21.  Such  action  is  not  prescribed  by  tho  limitation  of  one  year  in  Louisiana. 

Case  v.  Bank,  100  U.  S.,  446. 

22.  On  a bill  filed  by  receiver  ag.ainst  stockholders  under  section  50,  where  bank 

fails  to  pay  its  notes,  action  by  Comptroller  must  precede  institution  of 
suit  by  receiver,  and  be  set  forth  therein.  Kennedy  v.  Gib, son,  8 Wall.,  498. 

23.  Creditors  of  the  bank  are  not  ])ro])or  parties  to  such  bill.  Ib. 

24.  A compromise  of  a suit  by  tho  receiver  of  a national  bank  and  counsel  for  the 

United  .States  will  not  be  opened  after  .a  delay  of  seven  years,  no  fraud 
being  shown.  Henderson  v.  Myers,  11  Phila.,  616;  3 X.  B.  759. 

25.  An  action  may  be  brought  against  a national  bank,  notwithstanding  .a 

receiver  of  it  has  been  appointed.  Security  Bank  of  Xew  York  v.  Xational 
Bank  of  the  Commonwealth,  4 Thompson  cf  Cook,  518;  1 X.  B.  C.,  774.  Green 
V.  The  Wallkill  Xational  Bank,  7 Ilun.,  63;  1 X.  B.  C.,  786. 

Agent  of  seiakeholders: 

1.  The  Federal  courts  have  tho  same  jurisdiction  of  suits  by  and  against  the 

“ agents”  of  national  banks  appointed  under  the  Eiatiou.al  banking  acts  of 
Congress,  when  the  “i-eceivers”  of  an  insolvent  bank  have  been  displaced 
by  such  “ageuts,”as  they  have  of  suits  by  and  against  tho  “receivers”  of 
such  banks,  each  being  iu  tho  same  sense  ollicers  of  the  United  .States, 
and  each  representing  in  precisely  tho  same  relation  tho  bank  in  its  cor- 
porate capacity;  and  this  jurisdiction  attaches  without  regard  to  any 
diversity  of  citizenship  of  the  parties  or  the  amounts  involved.  McCon- 
tille  v.  Gilmour  et  ah,  36  Fed.  Pep.,  277. 

2.  When  the  receiver  of  an  insolvent  national  b.ank  has  been  displaced  by  an 

“agent”  appointed  under  the  acts  of  Congress  iu  that  bebalt,  it  is  proper 
practice  to  substitute,  upon  motion,  the  “agent”  as  the  i)laintitl  on  tho 
record  in  place  of  the  “receiver”  in  <a  suit  already  commenced  by  the 
latter.  Ib. 
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Asskssment:  iSee  Insolvent  banks;  Receiver;  Sliaroboldcrs ; Transfer  of  .stock. 

1.  Wboro  national  banking  association  is  insolvent,  order  of  Comptroller  of 

Currency,  declaring  to  vliat  extent  the  individual  liability  of  stockhold- 
ers shall  be  enforced,  is  conclusive.  Kennedy  Gibson,  S Wall.,  498;  Casey 
V.  Gain,  94  V.  S.,  673;  National  Bank  v.  Case,  99  U.  S.,  638. 

2.  Payments  of  assessments  by  stockholder  in  national  bank  on  increased  stock 

can  not  be  applied,  in  law  or  in  equity,  to  discharge  assessments  by  Comp- 
troller in  iinal  liquidation  of  the  bank.  Pacific  National  Bank\.  Baton, 
141  U.  S.,  327;  Thayer  v.  Butler,  lb.,  334;  Butler  v.  Baton,  Ib.,  340. 

3.  The  assessments  made  by  the  Comptroller  upon  the  shareholders  of  an  insol- 

v’ent  association  bear  interest  from  the  date  of  the  order.  Casey  v.  Galli, 
94  U.  S.,  673. 

4.  Where  shareholders  have  assessed  themselves  to  the  amount  of  the  par  value 

of  the  stock  for  the  purpose  of  restoring  impaired  capital,  the  contribu- 
tions made  in  pursuance  of  such  assessment,  though  all  used  in  paying  the 
debts  of  the  association,  will  not  so  operate  as  to  discharge  the  shareliolders 
fro)u  their  individu.al  liability.  Delano  v.  Butler,  118  U.  S.,  634. 

5.  Where  a married  woman  is  by  the  State  law  capable  of  holding  stock  iu  a 

national  bank  in  her  own  right  she  is  liable  to  an  assessment  upon  her 
shares,  though  the  law  of  the  State  does  not  authorize  married  women  to 
bind  themselves  by  contracts  for  the  ji.aymeut  of  money.  The  law  annexes 
her  obligations  by  its  own  force;  no  act  or  capacity  to  act  on  her  part  is 
required.  Witters  v.  Sowles,  32  Fed.  llep.,  767;  35  Fed.  Hep.,  640. 

6.  Married  women  who  are  permitted  by  the  laws  of  the  State  in  which  they 

reside  to  become  shareholders  iu  national  banks  are  liable  to  assessments 
under  the  n.ational  banking  laws.  In  re  First  National  Bank  of  St.  Albans, 
49  Fed.  Eep.,  130, 

7.  The  coverture  of  a married  Avoman  who  is  a shareholder  in  .a  national  bank 

docs  not  prevent  the  receiver  of  the  bank  from  recovering  .judgment  against 
her  for  the  amount  of  an  assessment  levied  upon  the  shareholders  equally 
and  ratably  under  the  statute.  Keyscr  v.  liitz,  133  U.  S.,  138. 

8.  It  is  not  essential,  in  an  action  to  enforce  the  individual  liability  of  the  share- 

holders of  an  insolvent  national  banking  .association,  to  aver  and  prove  that 
the  assessment  was  necessary,  for  the  decision  of  the  Comptroller  on  this 
point  is  conclusive.  Strong  v.  Southworth,  8 Ben.,  331;  Kennedy  v.  Gibson, 
8 Wall.,  498;  Casey  y.  Galli,  94  U.  S.,  673. 

9.  And  the  fact  that  the  title  to  the  stock  of  a deceased  shareholder  A-ests  iu 

his  administrator  does  not  relicA^e  the  estate  from  the  burden  of  an  assess- 
ment. Davis  V.  Weed,  44  Conn.,  569. 

10.  Nor  Avill  the  fact  that  the  administr.ation  is  complete,  and  all  the  assets  have 

been  distributed,  defeat  .an  action  brought  to  recover  the  assessment,  lb. 

11.  The  question  Avhether  there  is  a deficiency  of  assets,  and  Avhen  it  is  neces- 

sar.v  to  enforce  the  individual  liability  of  shareholders,  is  for  the  Comp- 
troller to  determine;  and  his  decision  in  this  matter  is  final  and  conclu- 
sive. Kennedy  y.  Gibson,  8 IVall.,  498;  National  Bank  v.  Case,  99  U.  S.,  638; 
Casey  v.  Galli,  94  U.  S.,  673. 

12.  The  amount  contributed  b.y  each  shareholder  should  bear  the  same  propor- 

tion to  the  Avhole  amount  of  the  deficit  .as  his  own  stock  bears  to  the 
Avhole  amount  of  the  capital  stock  at  its  par  value.  And  the  solvent 
shareholders  can  not  bo  made  to  contribute  more  than  their  ]iroi)ortion  to 
make  good  the  deficiency  caused  by  the  iusoh'eucy  of  other  shareholders. 
United  Stales  v.  Knox,  103  U.  S.,  433. 

13.  Where,  to  discharge  liabilities  of  an  insolvent  bank.  Comptroller  assessed 

against  shareholders  a sutlicieut  ])cr  cent  on  par  A'aluc  of  stock  held  b.v 
c.ach,  some  being  insolvent,  ho  can  not  provide  for  deficiency  by  new 
assessment,  lb. 

14.  The  estate  of  a deceased  owner  of  national-bank  stock  is  liable  (Rca'.  St., 

sec.  .5152)  to  an  assessment  levied  against  his  executors  in  consoiiucnce  of 
the  failure  of  the  bank  after  his  death.  Wickham  y.  Hull  et  al.,  60  Fed. 
liep.,  336. 

15.  An  action  Avas  brought  against  the  executors  of  an  ost.ato  to  establish  its 

liability  for  an  assessment  on  certain  shares  of  national-bank  stock.  The 
estate  Avas  .at  the  time  in  ])ossession  of  an  Iowa  ])robate  court  for  purposes 
of  administration,  for  Avhich  reason  the  Federal  court  could  not  enforce 
the  liatiility,  if  ad, judged  to  exist.  Defendant  set  uji  the  limitations  con- 
tained in  the  Iowa  statute  (Code,  sec.  2421)  regulating  the  settlement  of 
estates:  7/c/d,  That  the  Federal  court  Avould  not  pass  ujum  the  question 
Avhether  this  ])rovision  debarred  conqilainaiit  from  sharing  in  the  estate, 
for,  as  the  claim  established  in  the  Federal  court  must  bo  ])re8oute(l  for 
.allowance  iu  the  ])robate  proceedings,  the  bettor  practice  Avas  to  remit  the 
question  to  the  probate  court,  lb. 
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Hi.  Where  a naiioual  bank  issues  ccrtilicatos  of  its  shares  to  a siib.sequcnt  |)ur- 
cliaser  in  lieu  of  the  cortilieates  of  the  prior  owner,  without  observin<>-  its 
by-law  in  regard  to  a transfer  on  its  books,  so  far  as  creditors  of  the  luank 
are  concerned  a party  taking  and  holding  such  shares  of  stock  will  bo 
• subject  to  the  liabilities  imposed  by  section  olGl  of  the  national  banking 
law.  Laing  v.  Burley,  101  111.,  oOl;  3 X.  B.  C.,  SGO.  ° 

17.  One  to  whom  stock  has  been  transferred  in  pledge  or  as  collateral  security 

for  money  loaned,  and  wlio  appears  on  the  books  of  the  corporation  as  the 
owner  of  the  stock,  is  liable  as  a stockholder  for  the  bemhit  of  creditors. 
Where  the  owner,  holder,  or  pledgee  of  slock  transfers  it  out  and  out  for 
the  purpose  of  escaping  liability  as  a shareholder  to  one  who  is  unable  to 
meet  such  liability,  or  when  the  transfer  is  colorable  and  not  absolute,  the 
transfer  is  inelTectivo  as  to  creditors,  and  the  transferor  will  be  still  liable. 
Therefore,  when  the  G.  bank  loaned  money  and  took  as  collateral  therefor 
shares  of  stock  in  the  C.  bank,  which  were  duly  transferred  in  the  books 
of  the  C.  bank,  and  afterward  the  G.  bank  transferred  these  shares  to  one 
of  its  clerks  with  an  understanding  that  ho  should  re-transfer  on  re(iuest, 
and  the  C.bank  was  then  in  failing  condition.  Held,  that  the  G.  bank  was 
liable  to  contribute  as  a “tockliolder  to  the  debts  of  the  C.  bank.  Germania 
National  Bank  of  New  Orleans,  v.  Case,  Beceirer,  99  TJ.  S.,  C2S ; 2 N.  B.  C.,35. 

18.  A letter  addressed'  to  the  receiver,  and  signed  by  the  Comptroller  of  the  Cur- 

rency, directing  him  to  institute  legal  ]>roceedings  to  enforce  the  individual 
liability  of  every  stockholder,  under  the  statute,  is  sulheient  evidence  that 
the  Comptroller  decided,  before  the  suit,  that  it  was  necessary  to  enforce 
the  personal  liability  of  the  stockholders.  Boivden  v.  Johnson,  107  U.  S.,251: 
3N.B.  C.,55. 

10.  The  liability  of  the  stockholders  bears  interest  from  the  date  of  said  letter. 

11). 

20.  Under  the  national  banking  act  the  individual  liability  of  the  stockholder 

survives  as  against  the  personal  representatives  of  a deceased  stockholder. 
liiehmontl  v.  Irons,  121  U.  S.,  27 ; 3 N.  B.  C.,  211. 

21.  A stockholder  sold  certain  stock  several  mouths  before  the  insolvency  of  the 

bank,  but  the  transfer  was  not  made  on  the  books  till  the  date  of  the 
hank’s  failure.  Held,  that  the  stockholder  incurred  the  statutory  liabilitv. 
II). 

22.  Fifty  shares  of  the  stock  of  a national  hank  were  transferred  to  F.  on  the 

books  of  the  bank  October  2h.  A certiticate  therefor  was  made  out,  but 
not  delivered  to  him.  Ho  know  nothing  of  the  transfer,  and  did  not 
authorize  it  to  bo  made.  On  October  30  ho  was  appointed  a director  and 
vice-president.  On  November  21  he  was  authorized  to  act  as  cashier.  lie 
acted  as  vice-president  and  cashier  from  that  d.ay.  On  IJccembor  12  ho 
bought  and  paid  for  20  other  shares.  On  .lanuary  2 following,  while  the 
bank  was  insolvent,  a dividend  on  its  stock  was  fraudulently  made,  and 
$1,750  therefor  placed  to  the  credit  of  F.  on  its  books.  He,  learning  on  that 
day  of  the  transfer  of  the  50  shares,  ordered  D.,  the  president  of  the  bank, 
who  had  directed  the  transfer  of  the  50  shares,  to  re-transfer  it,  and  g.avo 
to  1).  his  check  to  the  order  of  1).  individually  for  $1,250  of  the  $1,750. 
The  bank  failed  January  22.  In  a suit  by  the  receiver  of  the  bank  against 
F.  to  recover  the  amount  of  an  assessment  of  100  i>er  cent  by  the  Comp- 
troller of  the  Currency  in  enforcement  of  the  individual  liability  of  the 
shareholders,  and  to  recover  the  $1,750,  Held,  first,  in  view  of  provisions  of 
sections  5110,  5147,  and  5210,  Rev.  St.,  it  must  be  presumed  conclusively 
that  F.  knew,  from  November  21,  that  the  books  showed  ho  hold  50 
shares;  second,  F.  did  not  got  rid  of  his  liability  for  $1,250  by  giving  to 
D.  his  check  for  that  sum  in  favor  of  D.  individually.  Finn.  v.  Brown,  143 
U.  (S'.,  SO. 

23.  In  winding  u])  an  insolvent  n.ational  bank,  the  Comptroller  of  the  Currency 

is  vested  with  authority  to  dcterniino  when  a deficiency  of  assets  exists, 
so  tli.at  the  individual  liability  of  the  stockholders  may  be  enforced,  ami 
no  appeal  lies  from  his  decision.  Bailey  v.  Sawyer,  1 N.  B.  C.,  336;  4 Dill., 
463. 

24.  The  liability  of  a stockholder  of  a national  bank  is  several,  and  is  fixed  by 

his  taking  stock  in  the  corporation.  Ib. 

25.  When  an  assessment  upon  the  stockholders  is  ordered  by  the  Comiitrollcr,  a 

suit  at  law  is  the  proper  remedy  to  enforce  it.  II). 

20.  A trustee  holding  sh.arcs  in  .a  national  bank  can  not  avail  him.self  of  his 
exemption  from  personal  liability  for  debts  of  the  bank,  unless  his  trustee- 
ship appears  on  the  books  of  the  bank.  Davis  v.  Fss(.v  Baptist  Society,  44 
Conn.,  332;  2 N,  B.  C.,  110. 
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27.  With  a be([ucst  of  money  a religions  society  purchased,  and  held  in  its  own 

name,  shares  in  a national  bank.  Tho  society  had  other  donations  other- 
wise invested.  Held,  that  the  society  Avas  jiot  a trustee,  but  an  ordinary 
stockholder,  and  liable  to  assessment  for  debts  of  the  insolvent  bank.  Ih. 

28.  One  who  procures  a transfer  to  himself,  on  the  books  of  a national  bank,  of 

stock  in  such  bank,  becomes  liable  for  tlio  engagements  of  the  bank  as 
prescribed  in  the  national  bank  act,  although  such  stock  Avas  pledged  to 
him  bvthe  OAvner  simply  as  security  for  a debt.  Moore  Jones,  3 iroods, 
53;  -2  jY.  it.  C.,  144. 

29.  One  in  Avhose  name  shares  of  the  stock  of  a national  bank  stand  on  the  bank 

books  is  subject  to  the  individual  liability  of  a shareholder,  although  his 
holding  of  the  stock  Avas  originally  as  collateral  security  for  a loan,  and 
tho  loan  has  been  repaid  and  the  stock  certiticate  surrmidered  Avith  an 
executed  poAver  of  attorney  for  transfer.  JBowdell  v.  Farmers  and  Mer- 
chants’  Xaiional  Bank  of  Baltimore,  14  Bankers'  Magazine,  337;  2 X.  B.  C., 
146. 

30.  The  determination  of  the  Comptroller  as  to  the  necessity  of  an  assessment 

on  stockholders  of  an  insolvent  national  bank  for  the  jjaymeut  of  debts  is 
conclusive,  and  in  a suit  to  enforce  such  an  assessment  the  necessity  need 
not  be  alleged.  Strong,  Beceiver,  a%  Sonthworth,  S Ben.,  331;  2 X.  B.  C.,  172. 

31.  S.  bought  shares  in  a national  bank  and  caused  them  to  bo  transferred  to  E., 

Avho  was  in  his  employ,  S.  remaining  the  real  OAA-ner.  Held,  that  S.  Avas 
liable  as  stockholder  upon  the  failure  of  the  bank.  Baris,  Beceiver,  v. 
Slovens,  20  Alb.  L.  ,/.,  490;  2 X.  B.  C.,  158. 

32.  In  an  action  by  tiie  receiver  of  a national  bank  to  enforce  the  liability  of  a 

shareholder,  it  appeared  that  tlie  date  of  tho  defendant’s  subscription  to 
tho  stock  Avas  ]u-ior  to  May,  1866,  Avhen  the  rcceiA'er  Avas  appointed ; that 
the  Comptroller  of  the  Currency  decided  on  the  28th  of  June,  1876,  that  the 
euforcemeut  of  this  liability  to  its  full  extent  Avas  necessary,  and  instructed 
the  reoeiver  accordingly,  and  that  this  action  AA’as  thereupon  brought. 
Held,  that  although  such  decision  and  order  of  tho  Comptroller  Averc  nec- 
essary preliminaries  to  a suit  against  tho  shareholder,  yet,  having  been 
delayed  Avithout  sufficient  apparent  reason  for  more  than  si.x  years  from 
the  date  of  the  subscription,  the  statute  of  limitations  Avas  a bar  to  the 
action,  tho  State  courts  having  decided  that  an  act  necessarily  preliminary 
to  the  commencement  of  a suit  upon  a contract  must  be  done  Avithin  six 
years,  unless  sufficient  reason  for  tho  delay  is  shown.  Price,  Beceiver,  a'. 
Yales,  19  Alb.  L.  J.,  295;  2 X.  B.  C.,  204. 

33.  Aetions  by  the  receiver  of  a national  bank  against  stockholders  for  assess- 

ments on  the  stock  are  subject  to  State  statutes  of  limitation.  Butler 
V.  Boole,  44  Fed.  Bep.,  586. 

34.  A court  has  no  power,  under  sec.  5324,  IT.  S.  Rev.  St.,  to  order  tho  receiver  of 

a national  bank  to  compound  debts  which  are  not  “bad  or  doubtful;” 
and  a composition  under  such  an  order  of  debts  not  “bad  or  doubtful,” 
as  tho  debt  of  a shareholder  arising  on  his  subscription  to  the  stock,  is 
ineffectual.  Ib. 

. A stockholder  of  an  insolvent  national  bank,  Avho  happens  also  to  be  one  of 
its  creditors,  can  not  cancel  or  diminish  tho  assessment  to  Avhich  llie  ))ro- 
visions  of  sec.  5151,  Rev.  St.,  make  him  liable  by  otfsottiug  his  individual 
claim  against  it.  Hobart,  Beceiver,  etc.,  v.  Gould,  8 Fed.  Bep.,  57. 

36.  Section  5151,  Rev.  St.,  among  other  things,  provides  that  tho  shareholders  of 

every  n.ational  banking  association  shall  bo  held  individually  responsible 
for  all  contracts,  etc...  to  tho  extent  of  the  amount  of  their  stock  therein,  at 
the  ]>ar  A'alne  thereof,  in  addition  to  tho  amount  iiiA'ested  in  such  shares. 
Ucld,  that  upon  tho  insolvency  of  such  a bank  a shareholder  Avho  liap])cns 
to  1)0  one  of  its  creditors  can  not  cancel  or  diminish  tho  assessment,  to 
to  Avhich  tho  ])rovisions  of  this  section  make  him  liable,  by  offsetting  his 
individual  claim  against  it.  Ib. 

37.  Tho  liability  Avhich  shareholders  in  national  banks  incur  under  section  12  of 

tho  act  of  1864,  Avhich  j)rovides  for  a liability  “ to  tho  extent  of  trho  amount 
of  their  stock  therein,  at  tho  par  value  thereof,  in  addition  to  tho  amount 
invested  in  such  shares,”  is  that  of  principals,  not  of  sureties.  Hobart, 
Beceiver,  etc.,  v.  Johnson,  8 Fed.  Bep.,  493. 

38.  Such  a liability  is  not  one  on  a “i)romiso  to  j)ay  the  debt,  or  ansAver  for  the 

delaiilt  or  liability,  of  any  otlu'r  ))crson,”  within  tho  meaning  of  the  ))ro- 
viso  to  sect  ion  5 of  the  Revised  Statutes  of  Now  .Jersey  of  1874,  j>.  169.  Ib. 

39.  On  the  princi])le  of  e.stopjxd,  one  can  not  take  advantage  of  certain  statutory 

provisions  without  incurring  thereby  the  attendant  liabilities.  Ib. 


KEPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY. 


233 


Assessment:  lusolveut  banks;  Receiver;  Sbareliolders,  etc. — Continued. 

40.  Under  sec.  5151,  Rev.  St.,  owners  of  stock  in  a national  bank  are  liable  for 

its  debts,  and  persons  who  hold  themselves  out  or  allow  theinselvi's  to  be 
held  out  as  owners  of  stock  are  also  liable,  whether  they  own  stock  or  not. 
Case,  Receive!-,  v.  Small  ct  al.,  10  Fed.  Rep.,  712. 

41.  A married  woman  who  owns  stock  in  a national  hank  is  not  exem])t  on 

account  of  her  coverture  from  the  liability  imposed  by  the  national  cur- 
rency acts  upon  all  stockholders  in  such  banks.  Andason  v.  Line,  14  Fed. 
Rep.,  406. 

42.  After  a national  bank  has  become  insolvent  and  has  closed  its  doors  for  busi- 

ness, its  shareholders’  liability  to  creditors  is  so  far  fixed  that  any  transfer 
of  tlieir  shares  must  be  held  fraudulent  and  inoperative  as  against  the 
creditors  of  the  bank.  Irons  ct  ul.  v.  Manufacturers’  National  Bank  of  Chi- 
cago et  al..  17  Fed.  Rep.,  SOS. 

43.  The  Pacilic  National  Hank  of  Boston  was  organized  in  October,  1877,  with  a 

capital  of  $250,000.  with  the  right  to  increase  it  to  $1,000,000.  In  Novem- 
ber, 1879,  its  capital  was  raised  to  $500,000;  September  13,  1881,  the  direc- 
tors voted  to  increase  the  capital  to  $1,000,000.  On  November  18,  1881, 
the  bank  suspended.  On  December  13,  1881,  the  directors  voted  that  as 
$38,700  of  the  increase  of  cajiital  stock  had  not  been  paid  in  the  capital 
be  fixed  at  $961,300,  and  the  Comptroller  of  Currency  was  notified  to  that 
effect,  and  he  notified  the  bank,  under  Rev.  St.,  sec.  5205,  to  pay  .a  defi- 
ciency on  its  capital  stock  by  an  assessment  of  100  per  cent.  At  the  annual 
meeMug  the  assessment  was  voted,  and  on  March  18,  1881,  with  consent  of 
the  Comptroller  and  the  approval  of  the  directors  and  the  examiner,  the 
bank  resumed  business,  and  continued  until  May  20,  1881,  when  it  again 
suspended  and  was  put  in  the  hands  of  a receiver.  Prior  to  May  20,  1882, 
$742,800  of  the  voluntary  assessment  had  been  ]iaid  in.  Complainant  was 
the  owner  of  twenty-five  shares  of  stock  on  September  13,  1881.  and  after 
the  vote  to  increase  the  stock  took  twenty-five  shares,  for  which  ho  paid 
$2,500  on  October  1,  1881,  and  received  a certificate.  Ho  voted  for  the 
assessment  at  the  annual  meeting,  and  in  February,  1882,  jiaid  the  assess- 
ment on  the  old  and  new  stock,  and  subsequently  sought  to  enjoin  the 
suit  at  law  against  him  by  the  receiver  to  enforce  his  individual  liability 
as  a stockholder,  under  Rev.  St.,  sec.  5151,  on  the  ground  that  the  increase 
of  capital  was  illegal  and  void,  and  that  the  voluntary  assessment,  under 
Rev.  St.,  sec.  5205,  relieved  the  stockholders  of  individual  liability.  Held, 
that  he  was  not  entitled  to  relief,  and  the  bill  should  be  dismissed.  Mor- 
rison v.  Price,  Receiver,  23  Fed.  Rep.,  217. 

44.  A discharge  in  bankruptcy  releases  a shareholder  of  a national  bank  from  his 

statutory  individual  liability  to  creditors  of  the  liank  where,  at  the  time 
of  his  discharge,  the  claims  of  such  creditors  were  i>rovable,  not  merely 
contingent.  Irons  et  al.  v.  Manufacturers’  National  Banket  al.,  27  Fed.  Rep., 
691. 

45.  When  bank  stock  was  sold,  but  not  transferred  on  the  books  of  the  b.auk,  and 

the  bank  afterwards  failed,  the  executors  of  the  person  in  whose  name  the 
stock  stood  on  the  books  were  held  liable  for  assessment,  although  said  stock 
had  been  j)aid  for  by  a purebaser  buying  at  tlie  request  of  the  president  of 
the  bank,  who  gave  him  a eashier’s  check  for  that  purpose,  placing  the 
money  so  furnished  to  the  credit  of  said  purchaser  on  the  books  of  the  bank 
as  a teni])orary  loan'  the  intention  being  ultimately  to  transfer  said  shares 
to  a third  party  as  part  of  a larger  proposed  investmeut  in  stock,  for  which 
funds  had  been  placed  in  the  hands  of  the  president  of  the  bank.  Price, 
Receiver,  v.  Whiinen  et  al.,  2S  Fed.  Bep.,  207. 

46.  Defendant  subscribed  for  new  stock  in  the  reorganization  of  a bank,  and 

receiv'ed  a certificate  on  the  basis  of  a total  8ul»scrii)tion  of  $500,000.  The 
actual  increase  was  $161,300.  Ho  protested  against  the  same,  and  refused 
to  vote  on  the  stock,  but  retained  liis  certificate  until  the  bank  went  into 
the  hands  of  a receiver  several  months  later:  Held,  4’hat  ho  washable  to 
the  receiver  on  his  subscrijition,  and  it  was  too  late  to  claim  that  the 
increase  as  to  him  was  invalid.  Butler,  Receiver,  v.  Aspinwall , SS  Fed. 
Rep.,  217. 

47.  A pledgee  of  shares  of  stock  in  a national  bank,  wbo  docs  not  appear  by  the 

books  of  the  bank  or  otherwise  to  bo  the  owner,  is  not  liable  for  an  assess- 
ment ni>on  the  shares  on  the  insolvency  of  the  bank,  under  Rev.  8t.,  sec. 
5151,  rendering  shareholders  liable  for  the  debts  of  tbo  association  to  the 
extent  of  the  par  value  of  their  stock.  Welles  v.  Larraheo  et  al.,  30  Fed. 
Rep.,  866. 
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48.  One  to  whom  the  .shares  are  assigned  in  trust  as  securitj'  for  a debt  due  a third 
person,  and  following  whoso  name  on  the  stock  book  of  the  bank  is  tlio 
word  “ trustee,”  is  not  liable  for  the  assessment  under  section  and  is 
also  within  the  provision  of  section  5152,  exempting  from  such  liability  per- 
sons holding  stock  as  trustees.  Jh. 

40.  Ill  an  action  by  the  receiver  of  an  insolvent  national  bank  to  recover  of  a 
stockholder  an  assessment  on  his  shares,  the  defendant  alleged  as  a coun- 
terclaim that  the  Comptroller  of  the  Currency  had  directed  the  bank  to 
restore  the  value  of  certain  securities  lield  by  it  whicli  liad  been  reported 
worthless  by  an  examiner;  that  certain  of  the  stocklioldcrs,  including 
defendant,  had  raised  a fund  which  was  x>laccd  in  the  hands  of  trustees  to 
ajix^l.v  so  much  as  might  be  from  time  to  time  required  by  the  Comptroller 
to  retire  such  securities;  that  the  fund  was  deposited  with  the  b.auk  with 
full  notice  of  the  xnirposo  to  which  it  was  to  bo  axiplicd;  that  a jiortion 
had  been  used  to  retire  the  securities  designated,  and  that  when  the  bank 
failed  the  balance  of  the  fund  came  into  the  hands  of  the  receiver,  and 
was  now  claimed  by  him  as  a part  of  the  ordinary  assets  of  the  bank ; that 
a certain  |iortion  of  this  balance  belonged  to  defendant,  which  amount  he 
asked  to  set  off  against  plaintiff’s  demand : Held,  That  a general  demurrer 
based  on  the  ground  that  no  set-off  or  counterclaim  was  available  in  such 
an  action  would  bo  overruled,  as  the  claim  could  bo  set  off  if  it  was  of  such 
.a  nature  that  the  holder  would  be  entitled  to  receive  the  full  amount 
before  distribution  by  the  receiver  to  general  creditors.  IVelles  v.  Stout,  SS 
Fed.  Hep.,  S07. 

50.  Where  .a  shareholder  of  .a  iiational  bank  makes  a bona  lido  sale  of  his  stock 

and  goes  with  the  purchaser  to  the  bank,  indorses  the  certificate,  and 
delivers  it  to  the  cashier  of  the  bank  with  directions  to  make  the  transfer 
on  the  books,  he  has  done  all  that  is  incumbent  upon  him  to  discharge  his 
liability,  and  ho  is  not  liable,  though  the  cashier  failed  to  make  the  trans- 
fer, uxion  the  subsequent  suspension  of  the  bank  for  an  assessment  made 
by  the  Comjitroller  of  the  Currency,  under  Rev.  St.,  sec.  5151,  to  pay  the 
bank’s  debts.  Hayes  v.  Shoemaker,  39  Fed.  Hep.,  319. 

51.  Defendant,  for  the  pmqioso  of  helxiing  a bank,  of  w'hich  complainant  was  a 

stockholder,  in  a linancial  crisis,  loaned  it  certain  securities  beloiming  to 
comiilainant,  and  when  conqilainant  was  informed  of  the  fact  she  did  not 
object.  She  was  assured  by  the  bank’s  officers  that  if  the  bank  was  saved 
the  securities  would  bo  returned,  and  if  it  failed  the  avails  would  bo  cred- 
ited on  her  a.ssessmcnt  as  a stockholder.  The  bank  failed,  and  the  securi- 
ties were  not  returned:  Held,  That  she  was  not  entitled,  as  against  other 
' creditors,  to  set  off  the  value  of  the  securities  against  her  assessment,  but 

was,  as  to  such  value,  on  the  same  footing  as  any  other  creditor.  Soieles 
V.  inttcrs  et  al.,  39  Fed.  Hep.,  403. 

52.  One  who  subscribes  and  jiays  for  a specilied  number  of  shares  of  .a  "iiro- 

posed  increase”  of  the  cajiital  stock  of  a national  b.auk,  which  increase  is 
in  fact  never  issued,  and  to  whom  the  bank  officials  transfer,  instead,  old 
stock  of  the  bank  without  his  knowledge  or  consent,  is  not  a “.share- 
holder” within  the  meaning  of  Rev.  St.,  sec.  5151,  imposing  individual 
liability  on  the  shareholders  for  the  debts  of  n.atioual  banks.  Stephens  v. 
Follett  et  al.,  43  Fed.  Hep.,  S42. 

53.  The  fact  that  the  subscriber  for  the  new  shares  received  .a  dividend  on  the 

old  shares  so  transferred  to  him  does  not  cstoir  him  from  denying  his  lia- 
bility as  a shareholder,  where  such  dividend  was  received  in  the  belief 
that  it  was  ])aidtohim  by  virtue  of  his  suhscriiition  to  the  new  stock.  Jh. 

54.  A X'crson  who  becomes  a stockholder  in  .a  national  bank  thereby  submits  him- 

self to  the  ])rovisions  of  the  national-bank  act,  and  becomes  liable  to  bo 
.assessed  to  the  extent  of  his  statutory  li.ability  for  all  debts  of  the  bank 
existing  while  he  holds  his  stock.  Voutiy  v.  IVempe  et  al.,  40  J'ed.  Hep.,  334. 

55.  In  an  action  by  the  receiver  of  a national  bank  to  cn  force  an  assessment  under 

Rev.  St.,  sec.  5151,  against  one  credited  on  the  transl’er  books  as  a stock- 
holder, it  a])pearod  that  nearly  a year  before  the  failnro  he  had  sold  his 
stock  to  a broker  for  an  undisclosed  princij)al;  that  ho  indorsed  the  same, 
and  rc(|nested  the  broker  to  inform  the  cashier  of  the  transaction,  and  to 
have  the  stock  transferred;  that  the  broker  accordingly  handed  the  stock 
to  the  cashier,  gave  him  the  necessary  inlbrmation,  and  re(iuestcd  him  to 
m.ake  the  transfer.  'I'his  the  cashier  promised  to  do,  but  in  fact  the  trans- 
fer was  never  made.  The  certificate  recited  that  it  was  transferable  on 
the  books  of  the  com])any  “by  indorsement  hereon  and  surrender  of  this 
certificate:”  Held,  Tliat  in  requesting  the  cashier  to  make  the  transfer 
the  broker  acted  as  ih(^  seller’s  agent,  and  that  the  latter  did  all  that  was 
reiiuiri'd  of  him  as  a ])i  udent  business  man,  and  could  not  be  held  liable  as 
a stockholder.  Yoinuj  v.  McKay,  30  Fed.  Hep.,  394. 
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.“)(■>.  A Federal  court  ■will  not,  even  if  it  lias  the  power  under  Rev.  St.,  sec.  .')2.‘3l 
grant  an  order  antliorizing  a,  receiver  of  a national  hank  to  con  pound  tho 
statutory  lialiility  of  certain  stoc.kliolders  by  accepting  iiaynient  of  a gnm 
sum,  le.ss  than  is  due,  in  satisfaction  and  discharge  thereof,  although  more 
• money  would  thus  bo  realized  than  by  proceedings  to  collect  tho  same  in 
tho  usual  way,  when  it  appears  probable  that  such  stockholders  have 
fraudulently  convoyed  their  property  to  avoid  their  legal  obligations  as 
stockholders,  or  to  shield  themselves  from  injury  and  exposure  by  liti- 
gation. In  rc  Certain  Shareholders  of  the  California  National  JJunlc  of  San 
IHetjo,  S3  Fed.  Hep.,  SS. 

r>7.  A person  who  is  entered  on  tho  books  of  a national  bank  as  tho  owner  of 
stock,  but  who  is  admitted  to  hold  the  stock  in  trust  for  tho  true  oM’iier, 
is  not  liable  as  a stockholder  for  tho  debts  of  tho  bank,  when  tho  true 
owner  has  been  adjudged  so  liable,  although  nothing  is  realized  upon  tho 
execution  of  such  judgment.  Yardley  v.  ll'ilyns,  60  Fed.  Hep.,  905. 

i")8.  When  the  full  personal  liability  of  shareholders  is  to  bo  enforced  the  action 
must  beatlaw.  Eennedyx.  Gibson, S Wall.,  49S;  Casey  \.  Galli,04  V.S.,073. 

r>0.  And  it  may  be  at  law,  though  the  assessment  is  not  for  tho  full  value  of  tho 
shares;  for,  since  the  sum  each  shareholder  mnst  contribute  is  a certain 
exact  sum,  there  is  no  necessity  for  invoking  the  aid  of  a court  of  equity. 
Jlailcy  V.  Saieyer,  4 Dill.,  403;  1 N.  B.  C.,  356. 

GO.  Rut  the  suit  may  bo  in  equity.  Kennedy  v.  Gibson,  S If'all.,  49S. 

Gl.  It  is  no  objection  to  a bill  against  stockholders  within  tho  jurisdiction  of  the 
court  that  other  stockholders,  not  within  such  jurisdiction,  are  not  codc- 
fendants.  lb.;  Case  v.  Bank,  100  U.  S.,  446. 

62.  Rut  a pledgee  of  shares  of  stock  in  a national  bank  who  in  good  faith  and 
with  no  fraudulent  intent  takes  tho  security  for  his  benefit  in  the  name  of 
an  irresponsible  trustee  for  the  avowed  purpose  of  avoiding  individual 
liabilitj^  as  a shareholder,  and  who  oxerci.ses  none  of  tho  powers  or  rights 
of  a stockholder,  incurs  no  liability  as  such  to  creditors  of  tho  bank  in 
case  of  its  failure.  Anderson,  Receiver,  v.  Warehouse  Company,  111  U.  S.,  479. 

CG.  Tho  individual  liability  of  the 'shareholders  of  an  insolvent  association  may 
be  enforced  for  tho  purpose  of  paying  all  of  its  liabilities,  and  not  merely 
for  the  piirjiose  of  paying  its  “debts,”  technically  so  called.  Stanton  v. 
Wilkeson,  S Ben.,  357. 

61.  The  individual  liability  of  the  stockholders  must  bo  restricted  in  its  meaning 
to  such  contracts,  debts,  and  engagements  of  tho  association  as  have  been 
dul3'  contracted  in  the  ordinary  course  of  its  business.  And,  therefore, 
creditors  of  an  association  who  make  settlements  after  the  association  is  pul 
into  liquidation  and  receive  from  tho  president  paj'iiient  of  their  claims  in 
paper  of  tho  association,  or  of  tho  individual  notes  of  the  president  him- 
self, indorsed  or  guaranteed  in  the  name  of  tho  association,  are  not  to  be 
considered  as  creditors  of  the  association  entitled  to  subject  the  stock- 
holders to  individual  liability;  for  these  arc  new  contracts.  Richmond  y. 
Irons,  111  U.  S.,  37. 

6.7.  Tho  individual  liabilitj-  of  the  stockholders  is  enforceable  onl,v  in  behalf  of 
all  tho  creditors,  and  au.v  securitj'  given  b.v  a stockholder  for  his  liability' 
in  this  re.spect  should  iikowiso  be  for  tho  benefit  of  all  the  creditors. 
Accordingl.v,  a mortgage  of  all  tho  individual  propertj-  of  a stockholder, 
made  after  the  bank  has  closed  its  doors,  for  tho  imrposo  of  securing  a 
single  depositor,  is  void  as  against  a judgment  obtained  against  such  stock- 
holder in  an  action  by  the  receiver  torecoA'er  tho  amount  of  his  individual 
liabilitv.  Gatch  v.  Fitch,  34  Fed.  Rep.,  500. 

66.  Rill  filed  b.v  receiver  against  transferrer  and  transferee  to  enforce  such  lia- 

bilit.v  will  lie  where  it  is  for  discovery  as  avcH  as  relief,  as  tho  transfer 
Avouid  bo  good  between  the  parties.  Bowden  y.  Johnston,  107  U.  S.,  351. 

67.  A .shareholiler  in  a national  bank,  who  is  liable  for  its  debts,  is  liable  for 

intci’est  thereon  to  the  extent  of  tho  bank’s  liability,  and  not  in  excess  of 
the  maximum  liability  fixed  by  statute.  Richmond  y.  Irons,  121  F.  S.,  27. 

68.  Thecredrtors  of  an  insolvent  association  must  seek  their  remedy  through  tho 

Comptroller,  in  the  mode  prescribed  bj'  tho  statute;  they  can  not  ]irocecd 
directly  in  their  oavu  names  against  stockholders  or  tho  debtors  of  tho 
bank.  Kennedy  y.  Gibson,  S Wall.,  498. 

GO.  Each  shareholder  of  a national-banking  association  is  individnallj'  liable 
for  its  debts  to  the  extent  of  the  amount  of  his  stock  at  its  ]uir  value,  in 
addition  to  the  amount  iuA'cstcd  in  the  shares  held  b.v  him,  and  a receiver 
appointed  to  Aviud  up  the  affairs  of  such  an  association  that  has  becomo 
insolvent  is  authorized,  under  the  direction  of  tho  Comptroller  of  the 
Currency,  to  euforce  tho  liability  of  its  stockholders,  and  to  collect  from 
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each  of  them  the  necessary  amount,  up  to  the  extent  of  his  liability,  for 
the  payment  of  the  creditors.  Kinn  el  al.  Armstrong , Receiver;  Si  N.  E., 

mS;  50  Ohio  St.,  2SS. 

70.  Code  N.  C.  sec.  182(5,  provides  that  no  woman  during  coverture  shall  be  capa- 

ble of  making  any  contract  to  ettect  her  real  and  personal  estate  without 
the  written  consent  of  her  husband:  Held,  That  a ])urchase  of  stock  by 
a inarried  woman  is  not  a “ contract  ” within  the  terms  of  the  statute,  and 
that  the  wife  is  liable  ii])ou  an  assessment,  although  the  stock  was  pur- 
chased without  the  written  consent  of  her  husband.  Rohinson  v.  Ttirrcn- 
iine  ct  al.,  59  Red.  Rep.,  554. 

71.  One  in  whose  name  stock  of  an  insolvent  national  bank  stood,  jiaid  an 

assessment  thereon  under  a threat  by  the  receiver  to  sue  therefor,  though 
he  claimed  that  he  had  sold  the  stock.  More  funds  were  collected  than 
were  required  to  pay  the  creditors  of  the  bank  : Held,  That  such  payment 
could  not  bo  recovered  as  having  been  made  under  a mistaken  belief  by 
the  ])ayor  that  the  whole  amount  Avould  be  required  to  pay  the  creditors 
of  the  bank.  Holt  v.  Thomas  (Cal.),  3S,  P.,  891. 

Attachment : 

A.  Solvent  banks — 

1.  The  stock  of  a shareholder  indebted  to  it  may  bo  attached  bj-  the  association 

and  sold  on  execution.  JIagar  v.  Union  Xational  Banl;  C3  Me.,  609. 

2.  No  State  court  can  issue  an  attachment  against  the  funds  of  a national  bank. 

Although  the  provision  forbidding  attachments  was  evidently  made  to 
secure  equality  among  the  general  creditors  in  the  division  of  the  pro- 
ceeds of  the  property  of  an  iusolvant  bank,  its  operation  is  by  no  means 
confined  to  cases  of  actual  or  contemplated  insolvency;  but  the  remedy  is 
taken  away  altogether  and  can  not  be  used  under  any  circumstances.  The 
effect  of  the  provision  in  sec.  5242,  Rev.  St.,  is  to  write  into  all  State 
attachment  laws  an  exception  in  favor  of  national  banks,  and  all  such 
laws  must  bo  read  as  if  they  contained  an  exception  in  favor  of  national 
banks.  Pacific  National  Panic  v.  Mixter,  124  U.  S.,  721. 

3.  No  attachment  can  issue  from  United  States  circuit  court  in  an  action  against 

a national  bank  before  final  judgment  in  the  cause,  and  a bond  given  ou 
such  attachment  is  illegal.  Ih. 

4.  An  attachment  can  issue  against  a national  bank  from  a State  court.  Rohin- 

son V.  National  Rank  of  Neirhern,  58  How.  Pr.,  30G;  ‘2  N.  P.  C.,  S09. 

5.  The  provision  of  the  national  banking  act  that  attachments,  injunctions,  etc., 

shall  not  be  issued  by  State  courts  against  national  banks  before  tiual 
.judgment,  relates  only  to  actions  against  banks  where  the  action  is 
brought,  and  not  to  cases  where  the  action  is  against  a nonresident  cor- 
poration. Sonthwieky.  The  First  National  Rank  of  Mempnis,  7 Hun.,  96;  1 
N.  P.  C.,  789. 

6.  An  attachment  will  not  lie  before  final  judgment  against  the  pro]ierty  in  this 

State  of  a national  bank  situated  and  doin.g  business  in  another  State. 
Rhoncry.  National  Rank  of  Allentown,  J‘a.;  Palmer  v.  Same,  14  Hun.,  126; 

2 N.  P.  C.,  SSI. 

7.  An  attachment  can  not  be  issued  from  a State  court  against  a national 

bank  before  final  judgment,  whetlier  such  bank  bo  located  in  this  State 
or  not.  Central  National  Punk  v.  Richland  National  Rank,  52  Howard,  136; 
1 N.  P.  C.,  801. 

8.  The  ])rovision  of  the  national  banking  act  prohibiting  attachments  in  such 

cases  is  not  repealed  by  the  act  of  Congress  of  .Inly  12,  18851,  providing 
that  the  jurisdiction  for  suits  tberealter  brought  against  national  banks 
shall  bo  the  same  as  for  suits  against  State  banks,  and  repealing  laws 
inconsistent  therewith.  Ratjnor  v.  Pacific  National  Rank,  93  N.  1'.,  371; 

3 N.  P.  C.,  624. 

9.  An  unrecorded  transfer  of  national-bank  stock  will  take  ])roccdenee  of  a sub- 

sequent attachment  in  behalf  of  a creditor  without  notice.  Continental 
National  Rank  v.  Eliot  National  Rank  cl  al.,  7 Fed.  Rep.,  S69. 

10.  'file  loss  of  interest,  occasioned  by  an  attachment  wrongfull.\  laid  is  clearly 

an  in.jury  for  which  damages  are  recoverable  against  the  wrongdoer. 
.faeobns  v.  Monongahclu  National  Rank  of  Rrownsrille,  35  Fed.  Rep.,  395. 

11.  Where  shares  of  corimration  stock  arc  attached,  the  subsciiucntl.y  declared 

dividends  are  as  much  bound  by  the  attachment  as  the  corpus  of  the  stock 
itself  is.  II). 

12.  Counsel  foes  and  other  oxi)cnses  (not  taxable  as  costs)  paid  or  iucurred  in 

defending  against  an  attachment  wrongfull.y  laid  are  not  rocoveialih*  as 
damages  in  an  action  iqion  a statutory  roeogiiizaneo  given  when  the  attach- 
ment was  issued,  conditioned  for  the  ])aynient  to  the  party  aggrieved  of 
"siieli  damages  as  the  court  may  adjiKlge.”  Ib. 
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B.  Insolvent  banks — 

13.  When  a creditor  attaches  the  property  of  an  insolvent  bank  he  can  not  hold 

such  property  against  the  claim  of  a receiver  appoiutcil  after  the  attach- 
ment suit  was  commenced.  Such  creditor  must  share  pro  rata  with  all 
• others.  First  National  Jiank  of  Selma  v.  Colby,  21  Wall.,  609;  Harvey  v. 
Allen,  16  Blatch.,  29. 

14.  Sureties  on  attachment  bond  against  national  bank  who  have  received  assets 

of  the  bank  to  secure  them  from  loss  thereon,  the  obligation  being  illegal, 
will  bo  discharged  in  equity  and  be  comiudled  to  transfer  their  collateral 
to  the  receiver  of  the  bank.  Pacific  National  Bank  v.  Mister,  124  U..S.,  721. 

15.  An  attachment  from  a State  court  may  not  isstie  against  an  insolvent  national 

bank  of  that  State.  National  Shocand  Leather  Bank  of  the  City  of  New  York 
V.  Mechanics’  National  Bank  of  Newark,  N.  J.;  Corn  Exchange  Bank  v.  Same; 
West  Side  Bank  v.  Same  ; 89  N.  Y.,  467 ; 3 N.  B.  C.,  601. 

H).  An  attachment  issued  against  an  insolvent  national  bank  is  invalid  (U.  S.  R. 
S.,  sec.  5342)  and  is  not  made  valid  by  tho  subsequent  acquisition  by  the 
bank  of  further  capital.  Raynor  v.  Pacific  National  Bank,  93  N.  F.,  371;  3 
N.  B.  C.,  624. 

17.  Although  the  bank,  after  the  issuing  of  the  attachment,  paid  a large  amount 

of  its  debts  in  full,  this  does  not  estop  it  from  questioning  the  validity  of 
the  attachment.  7ft. 

18.  A receiver  of  a national  bank  situated  in  another  State,  though  not  a party, 

may  move  to  vacate  an  attachment.  People’s  Bank  of  the  City  of  New  York 
V.  .Veehanics’  National  Bank  of  Newark,  62  How.  Pr.,  422;  3 N.  B.  C.,  670. 

19.  In  an  action  against  a national  bank  of  another  State,  an  attachment  issued 

agaiut  its  property  in  this  State  will  be  vac.ated  upon  xrroof  of  its  insol- 
vency. /ft. 

20.  The  defendant,  a national  bank  at  Boston,  Mass.,  on  November  18,  1881, 

closed  its  doors  and  was  put  in  charge  of  a Government  bank  CKaminer, 
and  thus  continued  till  March  14,  1882,  when  tho  Comptroller  allowed  it 
to  resume.  It  transacted  business  till  May  22,  1882,  when  it  was  placed 
ill  the  hands  of  a receiver.  An  attachment  was  issued  in  this  action 
November  19,  1881,  against  defendant’s  x>roperty  in  this  State.  At  that 
time  its  assets  would  have  paid  its  debts  and  liaViilities  exclusive  of  its 
cajiital.  but  it  had  refused  to  jiay  variou.s  legal  obligations  then  duo: 
Held,  That  defendant  had  committed  acts  of  insolvency  within  U.  S. 
Rev.  St.,  sec.  5242,  and  the  attachment  should  be  vacated.  Market 
National  Bank  of  New  York  v.  Pacific  National  Bank  of  Boston,  SO  Hun.,  50; 
3 N.  B.  C.,  672. 

21.  Bank  jiroperty  attached  by  individual  creditor  after  bank  is  insolvent  can 

not  be  sold  to  pay  his  demand  against  the  claim  of  a receiver  subsc(|nently 
aiqioiuted.  National  Bank  v.  Colby,  "21  JVall.,  609. 

22.  Where  service  is  made  on  a national  bank  only  by  attachment  and  publi- 

cation or  Service  out  of  the  State,  tho  attachment,  being  prohibited  by 
Rev.  St.,  sec.  .5242,  should  be  vacated  and  the  service  set  aside.  Garner  v. 
Second  National  Bank  (C.  C.),  66  /'.,  369. 

Bonds  of  officeus: 

L It  is  not  necessary  that  national  banking  associations  shall  signify  their 
apxiroval  of  the  oflicial  bonds  of  their  ollicers  by  memoranda  entered  uxiou 
the  .journals  or  minutes  of  the  directors.  Tho  acceptance  is  to  be  xn’o- 
sumed  from  tho  retention  of  tho  bond,  and  from  the  fact  that  tho  officer 
is  ]iennitted  to  enter  uiion  or  continue  in  the  discharge  of  his  duties. 
Graves  v.  The  Lebanon  National  Bank,  10  Bush.,  23. 

2.  Where  the  sureties  of  an  officer  can  reasonably  be  xircsnmed  to  have  been 

deceived  by  the  statement  of  tho  condition  of  the  bank  xn'blishcd  .just 
prior  to  the  execution  of  the  bond,  and  to  have  been  led  to  think  that  tliere 
was  no  deficit,  whereas  there  had  been  a misa]ixdication  of  a largo  ]>art  of 
the  funds  by  the  officer  whose  bondsmen  they  became,  which  fact  would 
have  been  ascertained  had  the  directors  exercised  ordinar.v  diligence,  tho 
sureties  are  discliarged  from  their  liability.  7ft. 

3.  A surety  on  the  bond  of  a cashier  of  a national  bank  is  not  discharged  by  tho 

fact  that  the  cashier  had,  before  tho  bond  was  given,  committed  frauds 
upon  the  bank,  if  such  frauds  were  unknown  to  the  ollicers  of'  the  bank, 
although  they  were  guilty  of  gross  uogligeiico  in  not  discovering  them. 
Tapley  \.  Martin,  116  Mass.,  275;  1 N.  B.  C.,611. 

4.  The  engagement  of  a surety  is  a direct  original  agreement  with  the  oliligee 

that  in  the  event  his  principal  fails  he  will  ]icfform  tho  original  obliga- 
tion, and  whether  it  is  entered  into  jointly  with  the  x>i‘incipal  or  sepa- 
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ratoly,  the  extent  ami  character  of  the  ohligation  are  the  same  as  to  both, 
depending  only  upon  tlie  form  in  which  it  is  exi>ressed.  La  Hose  et  al.  v. 
2'he  Lorjansport  National  Bank  ct  al.,  102  hid.,  332. 

5.  The  contract  of  obligors,  whether  entered  into  separately  or  jointly  with  the 
principal,  if  by  its  terms  it  appears  that  the  principal  is  separately  bound 
by  an  original,  independent  contract,  to  which  the  contract  for  security 
is  collateral,  and  the  obligors  agree  tlierein  that  the  principal  will  pay  or 
perform  according  to  his  original  engagement,  and  that  they  Avill  answer 
for  his  default  in  the  event  of  failure,  is  a contract  of  guaranty.  Ib. 

0.  The  contract  of  the  sureties  in  the  bond  of  a bank  cashier,  conditioned  for 

the  faithful  discharge  of  his  duties  by  such  cashier,  is  a contract  of 
guaranty,  lb. 

7.  A failure  to  give  notice  to  guarantors  of  the  default  of  their  principal,  except 

in  cases  governed  by  commercial  rules,  is  a matter  of  defence,  and  resulting 
damages  must  concur  with  such  failure  in  order  to  work  a discharge.  Ib. 

8.  ‘Where  by  a by-law  of  a bank  its  cashier  is  made  responsible  for  the  funds 

and  valuables  of  the  bank,  it  can  not  be  implied  that  his  bond  would  not 
become  operative  until  all  the  other  officers  and  employes  were  denied 
access  to  such  funds  and  valuables,  nor  that  ho  is  responsible  for  losses 
which  may  occur  through  the  delinquencies  of  others.  Ib. 

9.  The  bond  of  a bank  cashier,  executed  and  approved  two  weeks  after  ho  enters 

upon  his  duties,  is  upon  sufficient  consideration,  and  is  operative,  at  least 
from  the  date  of  its  approval.  Ib. 

10.  The  knowledge  by  an  employer  of  the  misconduct  of  an  employd  whose 

conduct  an(l  fidelity  have  been  guaranteed  by  another,  which  will,  if  con- 
cealed, release  the  guarantor,  must  relate  to  the  service  in  which  the 
employd  is  engaged,  and  must  be  something  more  than  mere  moral  delin- 
quency, unconnected  w'ith  the  subject-matter  of  the  guaranty.  Ib. 

11.  A continuing  contract,  guaranteeing  the  fidelity  of  a bank  cashier,  may  be 

revoked  by  the  guarantors  without  cause,  upon  projjer  notice,  but  the 
right  must  be  exercised  reasonably.  Ib. 

12.  A bond  of  suretyship  for  an  employd,  which  is  to  “ embrace  and  cover  only 

acts  and  defaults  committed  during  its  currency  and  within  twelve  months 
next  before  the  date  of  discovery  of  the  act  or  default  upon  which  such 
claim  is  based,”  covers  not  only  embezzlements  made  during  the  year 
actually  preceding  their  discovery,  but  also  earlier  embezzlements  which 
'would  have  been  discovered  within  a year  but  for  the  fact  during  the  year 
preceding  the  actual  discovery  the  employd  had  so  falsified  the  books  as 
to  prevent  such  discovery.  Consolidation  National  Bank  v.  Fidelity  and 
Casualty  Company  of  New  York  (.C,  C,),  C7  F.,  S74. 

Books,  insfectiox  of: 

1.  Code  of  Alabama,  1886,  sec.  1677,  which  provides  that  stockholders  of  all 

corporations  have  the  right  to  have  access  to  and  iusi>ection  and  examina- 
tion of  the  books,  records,  and  papers  of  the  corporation  at  all  reasonable 
and  i)i'oper  times,  applies  to  national  banks  located  within  the  State;  and 
mandamus  will  lie  against  the  olliccr  having  custody  of  the  books  to 
enforce  the  right,  ll'inter  v.  Baldwin,  7 So.,  734;  SO  Ala.,  4S3. 

2.  The  rights  of  stockholders  are  not  curtailed  nor  the  statute  in  conflict  with 

IT.  S.  Rev.  St.,  which  ])rovide  that  national  banks  sh.all  not  be  subject  to 
visitorial  powers  other  than  those  authorized  by  Congress  or  vested  in  the 
courts  of  justice.  Ib. 

3.  The  officers  of  a national  bank  can  not  bo  compelled  to  exhibit  the  books  of 

the  b.ank  to  State  officers  for  the  purpose  of  furnishing  a basis  for  State 
taxation  of  the  dc])osits  as  against  the  depositors.  First  National  Bank  of 
Yoiinyslown  v.  lliiylies  ct  al.  ; Second  National  Bank  v.  ho.,  2 N.  B.  C.,  170. 

Bf.axcii  banks: 

1.  A national  bank  located  in  another  State  can  not  kcei')  an  office  for  discount 

and  deposit  in  New  York,  and  can  not  maintain  an  action  upon  a note  dis- 
counted at  such  office.  National  Bank  of  Fairliavcn  v.  The  Phanix  ll'arc- 
liousiiKj  Co.,  0 Him.,  71;  1 N.  B.  C.,  7S4. 

2.  Under  Rev.  St., sec.  .9190,  providing  that  "theusual  businessof  each  national- 

baiiking  association  sliall  be  transacted  at  an  office  or  banking  house  loca- 
ted in  the  jilaco  8i)ecilicd  in  its  organization  certificate,”  a national  bank 
can  not  make  a valid  contract  for  tlie  cashing  of  checks  upon  it  at  a 
dill'erent  place  from  that  of  its  residence,  through  Ihc  agency  of  another 
l)ank.  Armstrong  v.  National  Bank  of  Springfield,  3S  Fed.  Pep.,  SS3. 
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A iiationiil  banldng  association  is  not  autliorixcil  to  act  as  a broLcr  or  agent  in 
tho  pnrcbasc  of  bonds  and  stocks.  First  National  Bank  of  Allentown  v. 
lloch,  SO  Venn.  St.,  3.H4:  H'cckler  v.  The  First  Xational  Bank  of  Uancrsiown, 
43  Mil,  oSl. 

Capital  stock:  Nee  Sharebolders;  Transfer  of  stock. 

A.  In  general — 

1.  A national  bank  eaii  acquire  an  interest  in  its  own  stock  only  by  purcliaso  to 

prevent  a loss  upon  a debt  previously  contracted  in  good  faith ; and  a iiro- 
visiou  in  certific.ates  of  stock  in  such  bank  that  they  shall  not  bo  trans- 
ferred until  all  the  liabilities  of  the  stoekholder  to  the  bank  are  paid  is 
void  and  of  no  eflect.  Conklin  v.  The  Second  National  Bank,  45  N.  Y.,  055; 
1 N.  B.  C.,  693. 

2.  'Where  a national  bank  made  a loan  upon  tho  pledge  of  its  own  shares  and 

afterwards  sold  tho  shares  to  obtain  payment  of  tho  loan  which  exceeded 
the  amount  re.alized  from  the  shares:  Ifcld,  That  the  owner  of  tho  shares 
could  not,  on  tho  ground  that  tho  statute  forbids  a national  bank  to  take 
its  own  shares  as  security,  recover  from  the  hank  tho  amount  realized  upon 
the  sale  of  the  shares.  First  National  Bank  of  Xenia  v.  Stewart,  107  V.  S., 
076;  3 N.  B.  C.,  96. 

,S.  The  articles  of  association  and  tho  by-laws  of  a national  bank  prohibited  tho 
transfer  of  stock  owned  by  any  stockholder  indebted  to  the  bank  until 
such  indebtedness  should  be  satisfied:  i/eW,  That  the  prohibition  was 
invalid,  under  section  35  of  tho  National  Banking  Act,  and  tha*'  the  bank 
could  not  thus  acquire  a lien  on  the  sliares  of  tho  stockholders,  Bullard 
V.  Bank,  IS  Wall.,  5S9-,  1 N.  B.  C.,  03. 

B.  Increase — 

■1.  National  banks  have  no  authority  to  increase  their  capital  stock  except  as 
provided  by  Rev.  St.,  sec.  5142,  and  act  of  Congress  May  6,  1886;  and 
where  an  increase  is  attempted  to  be  made  without  obtaining  tho  consent 
of  two-thirds  of  tho  stock,  the  payment  in  full  of  tho  amount  of  such 
increase,  and  the  certificate  and  approval  of  tho  Comptroller  of  tho  Ciir- 
renc}’,  as  required  by  tlioso  statutes,  the  proceedings  are  invalid,  and  pre- 
liminary subscri;itious  to  such  increase  can  not  be  enforced.  Winters  v. 
Armstrong;  Armstrong  v.  Stallage;  Same  v.  Wood,  37  Fed.  Rep.,  60S. 

5.  Such  a subscription  is  impliedly  conditioned  on  tho  subscription  of  the  whole 

amount  of  tho  proiiosod  increase  and  on  tho  comiiliauco  by  tho  coiqior.a- 
tioii  with  all  the  requirements  of  tho  st.atute  necessary  to  make  tho 
increase  stock  valid,  and  in  case  of  uoncompliance  with  such  requirements 
there  is  a failure  of  consideration.  Ih. 

6.  In  an  action  by  the  receiver  of  a national  bank  to  enforce  suliscriptions  to  a 

proposed  increase  of  its  capital  stock,  an  allegation  that  tho  bank,  subse- 
quent to  defendants’  subscriptions,  and  with  their  knowledge,  rejirescnted 
to  the  public  by  means  of  circulars,  letter  heads,  etc.,  that  its  capital  stock 
had  been  so  increased  and  tliat  defendants  allowed  tlicir  names  to  remain 
“upon  tho  list  of  those  subscribing  for  and  entitled  to  sueh  new  or 
increase  of  stock,”  but  without  alleging  that  the  iniblic  gave  credit  to  tho 
bank  on  the  faith  that  the  defendants  were  part  owners  of  such  increase 
of  stock,  or  that  they  allowed  themselves  to  be  hold  out  as  actual  stock- 
holders, does  not  show  that  they  are  estopped  to  plead  tho  I'ailnro  of  the 
bank  to  comply  with  tho  statutory  requirements  in  perfecting  such 
increase.  Ih. 

7.  The  receiver  stands  in  the  shoes  of  tho  bank,  and  can  assert  no  rights  against 

the  subscribers  which  tho  bank  could  not  have  asserted,  lb. 

8.  A subscriber  who  has  made  payments  on  his  subscription  to  the  proposed 

increase,  believing  that  the  statutory  requirements  would  bo  comjilied 
with,  is  entitled  to  have  tho  amount  thereof  allowed  as  a claim  against  tho 
assets  of  the  bank  in  the  receiver’s  hands.  Ih. 

9.  Where  one  subseribes  for  shares  in  tho  increase  of  the  capital  of  a national 

banking  association  in  a certain  amount,  such  subscription  being  paid  in 
full  and  tho  entry  made  on  the  stock  book  of  tho  bank,  he  becomes  .a 
shareholder,  although  no  stock  certificate  is  issued.  Facific  N.  B.  v.  Baton, 
141  U.  S.,  ST7. 

10.  And  the  certificate  of  tlio  Comptroller  of  the  Currency  approving  the  amount 

of  increase  that  has  been  paid  in,  which  amount  includes  what  was  paid 
by  the  dissenting  subscriber,  will  lie  conclusive  upon  such  subscriber.  Ib. 

11.  But  if  such  subscriber  has  assented  to  or  ratified  tho  change  he  will  be  held 

a shareholder.  Delano  v.  Butler,  IIS  U.  S.,  634. 
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Caimtal  STOCK  : (See  Sliarebolders ; Transfer  of  stock— Continued. 

B.  Increase — Continued. 

12.  When  the  previous  proceedings  looking  to  an  increase  in  the  capital  stock 

of  a national  hank  have  been  regular  and  all  that  arc  requisite,  and  a 
stockholder  subscribes  to  his  proportionate  part  of  the  increase  and  i>ays 
his  subscription,  the  law  does  not  attach  to  the  subscription  a condition 
that  it  is  to  bo  void  if  the  whole  increase  authorized  be  not  subscribed, 
although  there  may  be  cases  in  which  equity  would  interfere  to  jirotect 
him  in  case  of  a material  deficiency.  Asplnwall  v.  Butler,  133  U.  S.,  695. 

13.  The  Comptroller  of  the  Currency  has  power  by  law  to  assent  to  an  increase 

in  the  capital  stock  of  a national  bank  loss  than  that  originally  voted  by 
the  directors,  but  equal  to  the  amount  actually  subscribed  and  paid  for 
by  the  shareholders  under  that  vote.  Ih. 

14.  Where  one  subscribes  for  shares  in  an  increase  of  capital  stock  of  a national 

bank  and  pays  for  the  same  without  waiting  to  see  whether  the  whole 
amount  of  the  increase  is  taken,  he  is  bound  by  such  subscription  and 
payment,  though  the  amount  of  the  increase  is  afterwards  reduced  by  the 
bank  and  the  Comptroller  of  the  Currency.  Butler  v.  Eaton,  141  U.  S.,  340. 

15.  The  conditions  imposed  by  Rev.  St.,  sec.  5142,  as  to  the  validity  of  increase 

of  national-bank  capital  were  intended  to  secure  actual  cash  payment  of 
subscriptions  and  to  prevent  watering  stock,  not  to  invalidate  bona  fide 
subscriptions  actually  made  and  ])aid.  Aspinwall  y.  Butler,  133  U.S.,695. 

16.  Stockholder  in  national  bank  who,  with  knowledge  of  its  insolvent  condition 

and  of  all  material  facts,  subscribes  for  increased  stock  to  same  amount  as 
his  original  stock,  and  amount  of  proposed  increase  is  afterwards  reduced, 
can  not  <iuestion  validity  of  proceedings  for  such  increase  to  annul  such 
subscription  and  payment.  Delano  v.  Butler,  118  U.  S.,  634;  Pacific  Xational 
Bank  v.  Eaton,  141  Ih.,  327 ; Thaijer  v.  Butler,  Ih.,  234;  Butler  v.  Eaton,  Ih., 
340. 

17.  There  can  be  no  increase  of  the  capital  of  a national  bank  until  the  Comp- 

troller of  the  Currency  approves  thereof  and  issues  his  certificate,  as  pro- 
vided by  section  13  of  the  act  of  Congress  ])roviding  for  the  organization 
of  national  banks.  Charleston  v.  People's  Xational  Bank,  5 South  Carolina, 
103;  1 X.  B.  C.,  898. 

C.  Reduction — 

18.  A national  bank,  reducing  its  capital,  can  not  retain,  as  a surplus  or  for  any 

other  purpose,  .any  portion  of  the  money  which  it  received  for  retired  stock, 
and  having  refused  to  permit  shares  thus  retired  to  be  transferred  on  its 
books  is  liable  for  the  value  of  the  shares  to  the  holder.  Seeley  v.  Xew 
York  Xational  Exchanyo  Bank,  78  X.  F.,  008 ; 4 Ahh.  Xew  Cases,  61;  3 X.  B. 
C.,  340. 

19.  The  capital  of  a national  bank  having  become  imp.aircd  by  the  nonpayment 

of  tlie  interest  on  some  i)ai)cr  among  its  assets,  to  the  amount  of  $71,000, 
in  order  to  avoid  an  assessment  by  the  Comptroller,  the  stockholders 
reduced  its  capital  stock,  and  carried  the  bills  and  notes  to  the  account  of 
suspended  or  “ bad  debts,”  which  were  not  thereafter  included  as  assets, 
although  retained  in  its  custody.  Some  years  afterwards  the  bank  realized 
$75,000  from  collaterals  pledged  for  the  security  of  that  paper.  In  a suit 
by  a stockholder  to  recover  his  share  of  the  amount  realized,  proportioned 
to  the  amount  of  stock  surreudered : Held,  That  ho  could  not  recover. 
McCann  v.  Ph-st  Xational  Bank  of  Jeffersonville,  113  hid.,  354;  3 X.  B.  C.,  434. 

20.  Under  Coraji.  Laws,  secs.  3589, 4515,  relating  to  the  recision  of  contracts  pro- 

cured through  fraud,  one  induced  to  purchase  bank  stock  by  fraudulent 
rei>resentatioiis  as  to  its  value  may  rescind  the  purchase  and  recover  his 
notes  given  therefor  .against  a holder  of  the  notes  having  notice  of  the 
fraud.  Taylor  v.  Xational  Bank  (S.  I>.)  63  X.  IV.,  !>9. 

21.  The  State  legislature  may  authorize  the  sale,  under  execution,  of  national- 

bank  stock.  In  re  Braden’s  estate  (1  a.  Siq>,)  30  A,  740;  Appeal  of  IVood,  Id. 

CAsniKu:  i'ec  Ofiicers. 

CkKTII'TCATK  ok  DIOI’OSIT  : 

1.  National  banking  associations  may  issue  certificates  of  deposit.  Piddle  v. 

Eirst  Xational  Bank,  27  Fed.  Pep.,  503. 

2.  Certificates  of  doi)osit  in  the  ordinary  form,  issued  by  a national  bank  to 

de|)ositors,  and  jiayable  to  order,  are  not  post-notes,  within  the  prohibi- 
tion of  sec.  5183,  Rev.  St.  Ih. 

3.  A certilicate  of  deposit,  payable  to  the  order  of  tlio  depositor  on  the  return 

of  the  certificate,  is  not  duo  or  suable  until  demand  made  and  return  of  the 
(■crtilicato.  Jb. 
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Ci:uTii'ic.vn:  oi-  nici'osrr — ('oiitiniuMl. 

•I.  Ccrtiiin  porsous.  direct  ora  of  a savings  and  of  a national  bank.  i)roenrod 
money  from  tlie  former  on  notes  made  by  a third  person  to  tliem  for  tlio 
payment  of  stock  of  (he  national  bank,  is.sned  in  the  name  of  surli  third 
person  for  their  benelit.  These  persons  were  behind  in  their  accounts 
with  the  national  liank,  and  the  savings  bank  allowed  them  to  overdraw 
their  acconnts  with  it  to  a large  amount,  which  was  used  in  settling  their 
accounts  with  the  national  bank.  Thereafter  the  savings  bank  delivered 
the  notes  and  the  check  to  the  national  bank,  which  issued  to  it  a certili- 
eate  of  deposit  for  an  amount  covering  the  w’holc  amount  represented  by 
them;  Ihild,  That  this  eerti(icato  of  deposit  was  without  consideration 
and  void,  and  any  loss  aecniing  to  the  savings  bank  by  virtue  of  the 
transactions  was  due  to  the  fraud  or  incompetency  of  its  own  ollicers. 
Munaji  V.  rauhj,  t>>i  Fed.  Itep.,  96‘2. 

5.  A certitii'ate  of  deposit  is  evidence  of  so  high  and  satisfactory  a character  as 

to  the  sum  deposited  that  to  escape  its  eifcct  the  maker  must  overcome  it 
by  clear  and  satisfactory  evidence.  Where  the  testimony,  aside  from  the 
certiticate,  is  balanced  as  to  the  amount  dejiosited,  the  certificate  will  turn 
the  scale  The  First  Xational  Bank  of  Lacon  v.  Mi/crs,  S3  III.,  507 . 

6.  A certiticate  of  deposit  issued  by  a national  bank,  ])ayable  to  the  order  of  the 

depositor,  on  return  of  the  certiticate  properly  indorsed,  and  understood 
between  the  bank  and  the  depositor  not  to  be  payable  until  a future  d.ay 
agreed  upon,  is  not  in  violation  of  the  national  banking  act.  Hunt, 
appellant,  HI  Mass.,  .~il5 ; 3 X.  B.  C.,  474. 

7.  Suit  against  a bank  upon  a stolen  certificate  of  de]iosit  given  by  the  defend- 

ant to  the  plaintiff,  reciting  that  ho  had  deposited  in  said  bank  a certain 
number  of  dollars,  payable  to  his  order  in  current  funds,  on  the  return  of 
the  certiticate  properly  indorsed:  Held,  That  the  instriiment  should  be 
regardeil  as  the  promissory  note  of  the  bank,  assignable  under  the  statute, 
but  that  it  was  not  negotiable  as  an  inland  bill  of  exchange,  being  made 
payable,  not  in  money,  but  “in  current  funds.”  The  Xational  State  Bank 
of  Lafapette  v.  Rinyel,  51  Jnd.,  393. 

8.  Ifeld,  therefore,  that  the  payee  could  recover  on  said  stolen  certificate  with- 

out giving  a bond  to  indemnify  the  bank  against  a subsequent  claim 
thereunder  bj'  another  person,  lb. 

9.  A person  depositing  money  in  a bank  accepted  from  the  cashier  a certificate 

of  deposit,  which  made  no  mention  of  interest,  but  with  a verbal  agree- 
ment that  interest  should  bo  jjaid.  The  casliier  at  the  same  time  indorsed 
a memorandum  of  the  rate  of  interest  on  the  stub  from  which  the  certifi- 
cate was  taken.  Held,  'that  the  stub  should  bo  read  w'ith  the  certiticate, 
as  evidence  of  the  entire  contract.  Thomson  v.  Beal,  43  Fed.  Be}).,  614. 

Cektikication  of  checks:  6'ee  Collections. 

1.  A national  banking  association  may  “certify”  a check.  Merchants’  National 

Bank  v.  State  Xational  Bank,  10  Wall.,  604. 

2.  The  certification  of  a check  by  a bank  is,  in  effect,  merely  an  acceptance,  and 

creates  no  trust  in  favor  of  the  holder  of  the  check  and  gives  no  lien  on  any 
particular  portion  of  the  assets  of  the  bank.  People  v.  St.  Nicholas  Bank, 
■2S  X.  Y.  St.,  407;  .68  X.  I'.  St.,  712. 

3.  A certified  cheek  has  a distinctive  character  as  a species  of  commercial  ])ai)er, 

the  certification  ccHistituting  anew  contract  between  the  holder  and  the 
certifying  bank.  The  funds  of  the  drawer  are,  in  legal  contemplation, 
withdrawn  from  his  credit  and  appropriated  to  the  payment  of  the  chock, 
and  the  bank  becomes  the  debtor  of  the  holder  as  for  money  had  and 
receive<l.  Xational  Commercial  Bank  v.  Miller  <!'■  Co.,  77  Ala.,  16S. 

4.  Where  the  defendant  has  a right  of  election,  on  account  of  a tort  committed, 

either  to  sue  for  the  tort,  or,  waiving  the  tort,  to  sue  for  money  had  and 
received,  the  relation  of  debtor  and  creditor  does  not  exist  until  ho  elects 
to  sue  for  the  money;  and  his  creditors  can  not  defeat  his  election  by  gar- 
nishment against  the  wrongdoer.  Unt  this  principle  does  not  apply  where 
the  garnishees,  having  received  aeheck  from  the  defendant,  with  authority 
to  collect  for  deposit  and  use,  have  had  the  check  certified  by  the  bank  on 
which  it  is  drawn,  before  the  service  of  the  garnishment;  l)oing  anfhoi'- 
ized  to  have  it  certified,  and  the  relation  of  the  jiarties  being  thereby 
changed,  they  are  liable  to  the  defendant  for  the  amonnt  of  the  check,  as 
for  money  had  and  received,  and  that  liability  may  bo  reached  by  garnish- 
ment. Jb. 

5.  A broker  received  coupon  r.ailroad  mortgage  bonds  to  cover  future  margins 

of  a customer  and  pledged  them  to  a bank  as  collateral  security  lor  any 
indebtedness  ho  might  owe  to  it.  Afterward  the  liank  advanced  money 
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Cki:tifi('atiox  of  chkcks:  <Scc  Collections — Continued. 

and  ccvtilied  checks  on  the  faith  of  these  bonds,  wlicii  hioker  did  not  liavo 
money  on  deposit  equal  in  amount  to  the  checks ; Held,  under  sec.  5208,  that 
although  the  certilications  were  unlawful  the  check.s  certified  were  good 
and  valid  obligations  against  the  hank.  Thompson  v.  St.  Xicholas  Xational 
Banl-,  liG  U.  S.,  2-iO. 

C.  In  an  action  by  a bona  fideholdcr  of  a check  di-awn  on  defendant,  a national 
hank,  and  certified  by  its  cashier ; Held,  That  the  defendant  was  liable, 
although  the  drawer  had  no  funds  in  the  bank  when  the  check  was  certi- 
fied. Cooke  V.  The  Slate  Xaiionat  Bank  of  Boston,  53  X.  Y.,  96;  1 X.B.  C.,  COS. 

7.  Where  a postdated  check  is  certified  by  the  cashier  of  the  bank  on  which  it 

is  drawn  to  bo  “good,”  by  indorsement  thereon  before  the  day  of  its  date, 
the  instrument,  njiou  its  very  face,  communicates  facts  and  information  to 
persons  receiving  the  same  that  the  cashier,  in  making  such  certiheation, 
was  not  acting  within  the  known  limits  of  his  power,  and  that  he  was 
clearly  exceeding  them.  The  Clarke  Xational  Bank  v.  The  Bank  of  .ilbiou, 
impleaded,  etc.,  53  Barb.,  503. 

8.  It  appearing,  on  the  face  of  such  paper,  that  it  was  certified  by  the  cashier 

before  its  payment  could  have  been  legally  demanded,  and  before  it  could 
be  presumed  that  the  drawer  had  made  a deposit  for  its  payment,  this  is, 
in  the  law,  full  notice  to  a purchaser,  lb. 

9.  To  enable  a holder  of  such  check  to  recover  of  the  bank  upon  it,  it  must 

appear  that  ho  became  the  owner  and  holder  in  good  faith  for  a full  and 
fair  consideration  in  the  usual  course  of  business,  and  without  notice 
of  the  cashier’s  want  of  iiowcr  to  make  the  certification.  He  must  have 
parted  with  something  of  value  upon  the  strength  and  in  consideration  of 
the  transfer  of  the  paper,  lb. 

10.  If  ho  parted  with  nothing  before  the  check  was  dishonored,  he  stands  in  ])vi  v- 

ity  with  his  inimodiato  indorsers,  and  is  affected  by  all  that  will  affect 
them.  lb. 

11 . Crediting  the  indorsers  with  the  avails  of  the  check  on  the  books  of  the  holder 

is  in  no  sense  a paying  over.  The  holder,  upon  receiving  notice  of  dishonor, 
has  an  undoubted  riglit  to  erase  such  credit,  and  to  restore  it  only  at  the 
special  instance  of  the  indorsors  from  Avhom  ho  received  the  chock,  lb. 

12.  The  receipt  of  a certified  check  is  not,  of  itself,  payment.  Such  a check  does 

not  cease  to  bo  commercial  pajicr  and  become  money.  Certifying  a check 
to  be  “good”  is  nothing  more  than  a iiromiso  hy  the  Iiank  upon  which  it 
is  drawn  to  pay  it  when  presented,  as  in  the  case  of  the  acceiitauco  of  a 
bill  of  exchange.  If  an  accepted  bill  bo  ]irotcsted  for  nonpayment,  and 
the  drawer  dui,y  notified  thereof,  he  is  bound  to  pay  the  lull,  with  damages 
and  costs.  The  same  is  the  law  with  regard  to  a certified  check.  Bickford 
V.  First  Xational  Bank  of  Chicago,  42  111.,  33S. 

13.  As  the  acceptance  of  a bill  of  exchange  does  not  discharge  the  drawer,  so 

neither  should  the  acceptance  of  a check,  manifested  by  the  word  “good” 
])laccd  upon  it  by  the  bank,  discharge  the  drawer.  They  rest  on  the  same 
lirinciples.  In  this  respect  there  is  no  difference  between  an  uncertified  and 
a certified  chccdc ; the  dishonor  of  eithi'r  must  make  the  drawer  liable,  lb. 

14.  There  is  this  difference,  however,  between  .a  certified  and  an  uncertified 

check:  In  case  of  the  former,  the  amount  of  the  check  is  supposed  to  bo 
at  once  charged  up  against  the  drawer,  and  thus  placed  beyond  his  con- 
trol, while  the  holder  of  .an  uncertified  check  may  bo  anticipated  by 
another,  who  also  holds  a check  on  which  lie  may  draw  the  money.  The 
certificate  is  an  unconditional  jiromiso  on  the  part  of  the  bank  to  p.ay  the 
check  on  demand.  'I'lic  object  in  certifying  the  check  is  to  give  it  a cur- 
rency value  and  to  cnalde  the  holder  to  use  it  as  money,  lb. 

15.  Although  it  bo  tlio  fact  th.'it  certified  checks  ]>ass  from  baud  to  hand  as  cash. 

still  they  are  not  cash  or  currency,  in  the  legal  sense  of  those  terms,  and 
they  do  not  lose,  on  that  account,  any  of  fheir  characteristics  as  bills  of 
exchange,  and  therefore,  when  dishonored,  the  holder  has  a right  to  look 
to  the  drawer  for  payment.  I b. 

1(1.  In  this  case  a check  was  drawn  and  certified  and  deposited  in  a bank  after 
10  o’clock  a.  m.  and  before  3 o’clock  ]i.  m.  on  a certain  day,  wlnu'e  it 
remained  until  the  next  morning,  when  it  was  taken,  in  the  usual  coiirsi' 
of  business,  to  the  bank  on  which  it  was  drawn.  The  bank  was  closed 
and  continued  so.  'riie  check  was  protested  for  nonpayment  and  due 
notice,  given.  This  w.as  sufficient  diligence  to  hold  the  drawer.  Ib. 

17.  'J’lie  holder  of  a ccrtiiied  check  has  the  right  to  liidd  the  drawee  and  accc|)toi-, 
as  well  as  the  drawer.  So,  where  the  aeceiitor  has  failed  .and  made  ,‘in  as- 
signment, the  holder  waives  none  of  his  rights  against  1 ho  drawer  by  giv- 
ing notice  to  the  assignee  of  f lic,  acciqitor  not  to  pay  over  any  money  to  the 
drawer  out  of  assets  which  might  come  to  his  hands  in  that  capacity,  lb. 
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lir!.  A cortilic.Ate  of  a bank  that  a check  is  good  is  equivalent  to  an  accciitanco; 
it  iinjilics  that  a check  is  drawn  upon  suflicieut  funds  in  the  hands  of  Iho 
drawee;  that  they  have  been  set  aj)art  for  its  satisfaction,  and  tliat  they 
shall  be  so  applied  whenever  the  cheek  is  presented  for  payment.  Mer- 
chants' Xatkmal  Hank  v.  Slate  Xativnal  Bank,  10  IVall.,  004;  1 N.  IS.  C.,  47. 

10.  Jvational  banks  have  the  power  to  certify  checks,  and  this  power  may  bo 
exercised  by  the  cashier  without  special  authorization.  The  directors  may 
limit  his  exercise  of  this  power  as  they  deem  proper,  but  such  limitation 
will  not  afl'ect  a jierson  ignorant  thereof  who  deals  with  the  cashier  in 
relation  to  matters  ajiparently  within  the  scope  of  his  power.  Ih. 

20.  A bank,  knowing  that  the  county  treasurer  of  the  county  had  not  snfilcient 

county  funds  in  his  hands  to  balance  his  official  accounts,  consented  to 
give  him  a tictitious  credit  in  order  to  enable  him  to  impose  upon  the 
county  commissioners,  who  were  about  to  examine  his  accounts.  They 
accordingly  gave  him  a “ cashier's  check  ” for  $16,571.61,  which  he  indorsed 
and  took  to  the  commissioners.  They  received  it,  but  refused  to  discharge 
him  or  his  bondsmen,  and  placed  the  check  and  such  funds  as  ho  had  in  cash 
in  .1  box  and  delivered  tliem  to  his  bondsmen.  The  latter  deposited  the 
money  and  the  check  in  another  bank  in  the  same  place,  which  b.aiik  brought 
suit  against  the  bank  which  issued  the  check  to  recover  upon  it:  Held,  1, 
That  the  circumstances  under  which  the  check  was  issued  were  a plain 
fr.aud  upon  the  law,  and  also  upon  the  county  commissioners;  2,  that  their 
receipt  of  it  and  turning  it  over  to  the  sureties  was  a single  act,  intended 
to  assist  the  sureties  in  protecting  themselves,  and  was  inconsistent  with 
the  idea  of  releasing  them  from  their  obligation.  Thompson  x.  Sioux  Falls 
Xational  Bank,  loO  U.  S.,  231. 

21.  Though  the  drawer  ol'  a check,  before  delivering  it,  has  it  certified,  he  will 

not  bo  relieved  I'rom  liability  thereon,  the  bank  having  failed  before  pay- 
ment thereof,  though  presented  in  duo  season.  Bandolph  Xational  Bank 
V.  Hornhlower  et  al.,  35  X.  F..,  SoO;  ICO  Mass.,  401. 

22.  Where  the  drawer  of  .a  check,  before  delivering  it  to  the  payee,  has  it  certi- 

tied  as  good  by  the  bank  upon  which  it  is  drawn,  and  the  payee  presents 
it  in  good  season  for  payment,  and  gives  duo  notice  to  the  drawer  of  its 
nonpayment,  and  the  bank  had  failed  at  the  time  of  presentment  for  pay- 
ment, the  drawer  will  not  be  discharged  from  liability  on  the  check.  Cin- 
cinnati Oyster  and  Fish  Co.  x.-  Xational  Lafaytte  Bank,  30  X.  F.,  833. 

23.  As  a general  rule  the  certification  of  a check  in  the  hands  of  the  payee,  the 

body  of  which  is  unaltcroil,  releases  the  drawer  from  further  liaaility,  and 
creates  a direct  liability  from  the  bank  to  the  payee,  while  as  between  the 
bank  and  the  drawer  it  operates  as  ,a  payment,  to  that  extent,  on  his 
account;  and  although  prior  to  its  being  certified  the  check  may  bo  coun- 
termanded by  the  drawer,  after  its  certitic.ation  it  has  passed  beyond  his 
control,  and  he  no  longer  has  power  to  countermand  its  payment.  Meridian 
Xational  Bank  of  Jndianap>olis  x.  First  Xational  Bank  of  Shelbyrille,  34  X. 
F.,  008  ; 7 Ind.  App.,  322. 

2-1.  The  indorsement  of  a check  by  the  person  to  whom  it  was  actually  issued, 
and  by  whom  the  drawer  intended  the  money  should  bo  received,  is  an 
eO'cctiial  indorsement  to  pass  title  to  the  check  to  a bank  cashing  the  same ; 
and  the  indorsement  is  not,  as  to  such  bank,  invalidated  by  reason  of  the 
payee  acting  uiidc-r  an  assumed  and  ficticious  name,  when  he  was  not 
impersonating  any  other  individual.  Ih. 

25.  A bank  cashing,  in  good  faith,  a check  so  drawn  and  indorsed  may  collect  the 

amount  thereof  of  the  bank  which  has  certified  the  same.  Ib. 

26.  Thcacce])tauce  or  certification  of  a bank  check  doesnot  warrant  thcsiguaturcs 

of  the  indorsers  to  begenuiue.  First  Xational  Bankx.  Xorllnecstern  Xational 
Bank  (111.),  38  X.  E.,  739. 

CiiKCKs:  .See  Certification  of  checks;  Collections. 

1.  A check  is,  substantially,  an  inland  bill  of  exchange,  and  the  rules  aiiplicable 

to  such  bills  are  alike  applicable  to  checks.  JHekford  x.  First  Xational  Bank 
of  Chicago,  42  Jit.,  238. 

2.  The  check  of  a depositor  upon  his  banker,  delivered  to  another  for  value, 

transfers  to  that  other  the  title  to  so  much  of  the  dei>osit  as  the  check  calls 
for,  which  may  again  bo  tran.sferred  by  delivery,  and  when  presented  at 
the  bank  the  banker  becomes  the  holder  of  the  money  to  the  use  of  the 
owner  of  the  check,  and  is  bound  to  account  to  him  for  that  amount,  pro- 
vided the  drawer  has  funds  to  that  amount  on  deposit,  subject  to  his  check, 
at  the  time  it  is  presented.  These  checks  are  received  and  passed  and 
dejiosited  with  bankers  as  cash,  subject,  of  course,  to  be  made  good  if  not 
paid  on  jircsentation.  This  i-s  the  iegal  effect  of  an  ordinary  uncertified 
check.  Ib. 
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3.  In  order  to  fix  the  liability  of  the  drawer  of  an  inland  hill  of  exchange  or 

check,  in  case  of  nonpaynient,  the  holder  should  j)resent  the  hill  or  check 
to  the  person  or  hank  on  which  it  is  d>rawn,  within  bnsiness  hours  of  the 
day  next  succeeding  the  receipt  of  the  paper,  and  give  notice  of  the  dis- 
honor to  the  drawer.  Jh. 

4.  In  the  case  of  a deposit  of  a check  drawn  uiion  itself  the  hank  becomes  at 

once  the  debtor  of  the  depositor,  and  the  title  to  the  deposit  passes  to  the 
bank.  Oddie  el  al.  v.  The  Xalioiial  City  Batik  of  Netv  York,  45  jN'.  T.,  735. 

5.  Where  a depositor  draws  his  check  on  his  banker,  who  has  funds  to  an  erpial 

or  greater  snin  than  his  check,  it  operates  to  transfer  the  sum  named  to 
the  payee,  who  may  sue  for  and  recover  the  amount  from  the  hank,  and  a 
transfer  of  the  check  carries  with  it  the  title  to  the  amount  named  in  the 
check  to  each  successive  holder.  The  Union  National  Bank  'The  Oceana 
County  Bank,  SO  III.,  213. 

6.  After  a check  has  passed  into  the  hands  of  a bona  fide  holder  it  is  not  in 

the  power  of  the  drawer  to  countermand  the  order  of  ])ayment.  II). 

7.  An  instrument  drawn  by  a depositor  on  a bank,  in  the  following  form,  after 

giving  the  date  and  the  name  of  the  bank,  “Pay  to  A and  15,  for  account 
of  C & Co.,  ten  hundred  and  eighteen  23-100  dollars,”  and  signed  by  the 
depositor,  is  a valid  bank  check,  and  will  operate  to  transfer  to  the  payees 
an  amount  of  the  drawers’  funds  on  deposit  ecjnal  to  the  sum  named  on  its 
face.  The  words  “for  account  of  C & Co.”  do  not  change  its  character  as 
a check.  A bill  or  note  without  at  all  affecting  its  character  as  such  may 
state  the  transaction  out  of  which  it  arose,  or  the  consideration  for  which 
it  was  given.  The  Ridycly  National  Banky.  Patton  fi’-  Hamilton,  100  III.,  479. 

8.  A bank  check,  payable  to  attorneys  on  account  of  a debt  duo  from  the  draw- 

ers to  the  clients  of  the  attorneys,  vests  the  legal  title  in  the  payee  named, 
as  trustees  for  the  clients,  and  a suit  thereon  I'.gainst  the  bank  is  properly 
brought  in  the  names  of  the  payees.  Ih. 

9.  A debtor  gave  his  check  on  a bank  for  the  amount  of  his  indebtedness,  pay- 

able to  the  attorneys  of  the  creditor,  which  the  bank  refused  to  pay,  alleg- 
ing an  agreement  of  the  debtor  to  .apply  his  deposits  on  other  indebtedness. 
It  was  held  that  the  bringing  of  an  action  by  the  creditor  against  his 
del) tor  did  not  estop  him  from  bringing  an  action  on  the  check  in  the  name 
of  his  attorneys,  the  payees,  .against  the  bank.  fh. 

10.  M,  w'ho  kept  an  account  with  the  M and  M Lank  of  Troy,  deposited  with 

that  bank  a check  given  for  value,  drawn  by  defendant,  payable  to  the 
order  of  M,  and  indorsed  by  him  in  blank.  Said  bank  credited  the 
amount  of  the  check  in  M’s  bank  pass  hook,  which  was  returned  to  him, 
and  on  the  same  day  it  mailed  the  check  to  plaintiff,  its  correspondent  in 
New  Y'ork,  and  its  creditor,  to  bo  credited  on  account,  and  it  was  so 
credited.  M stopped  payment  of  the  check,  and  when  jilaintiff  caused 
payment  to  he  demanded  of  the  drawee,  it  was  refused.  Notice  of  jjrcs- 
ontation  and  j)rotost  was  given  to  defendant  who  subsequently  paid  the 
amount  to  M.  In  an  action  upon  the  check  : Held,  That  upon  the  deposit 
the  M and  !M  Bank  became  the  owner  of  the  check,  and  as  such,  could 
and  did  give  a perfect  title  to  its  transferee,  au(l  that  plaintiff  was 
entitled  to  recover.  The  Metropolitan  National  Bank  of  New  \'ork  v.  JAoyd, 
00  N.  Y.,  530. 

11.  The  implied  contract  between  a bank  and  its  depositors  is  that  it  w'ill  j)ay 

the  deposits  when  and  in  such  sums  as  are  demanded,  the  depositor  having 
the  election  to  make  the  whole  p.ayable  at  one  time  by  demanding  the 
whole,  or  in  installments  by  demanding  portions;  and  whenever  a demand 
is  made  by  presentation  of  .a  genuine  check  in  the  hands  of  a ])crsou 
entitled  to  receive  the  amount  thereol'  for  a.  portion  of  the  amount  on 
dei)()sit,  and  i)ayment  is  refused,  a cause  ol’  action  immediately  arises, 
and  the  statute  of  limitations  begins  to  run  as  against  the  installment  so 
due  and  payable.  Yictsy.  The  Union  National  Hank  of  Troy,  101  N.  Y.,  5GS. 

12.  While  a check  drawn  by  a dc])ositor  against  a general  bank  account  does 

not  operate  :is  an  assignment  of  so  much  of  the  account,  it  authorizes  the 
payee,  or  one  to  whom  ho  has  indorsed  and  delivered  i t,  to  make  a demand, 
and  a refusal  ol'  the  bank  to  ]>ay  on  i)resent.'ition  gives  the  drawer  a right 
of  action,  in  case  he  has  funds  in  bank  to  moot  the  check,  and  the  refusal 
was  without  his  authority.  Ih. 

13.  It  is  not  enough  to  make  an  ojuitablo  assignmcTit  of  money  on  deposit  in 

bank  that  a cheek  be  drawn  therefor;  but  where  the  money  was  deposited 
as  the  money  of  the  holder  of  the  check,  though  in  the,  drawer’s  name,  and 
that  fact  is  commuuic.'itcd  to  the  bank  before  any  other  right  has  accrued 
to  the  fund,  the  same  becomes  in  opiity  the  property  of  the  holder  of  the 
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check,  and  ho  may  recover  it  from  the  bank.  Van  AUen  v.  The  American 
Salional  JUatk,  A Lang.,  f>n. 

11.  The  holder  of  a check  on  c.  hank  can  not  sue  the  bank  for  refusal  to  j)ay  it 
on  presentation,  thouf;li  the  drawer  have  sullicient  on  deposit  to  meet  it. 
CreveHiiji  et  at.  v.  Jlloomshtiri/  \ational  Hank,  46  jV. ./., 

15.  The  implied  cny;agemont  on  the  part  of  a hanker  to  pay  the  checks  of  his 
depositor  does  not  inure  to  the  benolit  of  the  holder  of  a check  so  as  to 
enable  him  to  enforce  payment  thereon  against  the  bank  jirior  to  accept- 
ance, and  in  the  absence  of  assent  by  the  banker  the  giving  of  the  cheek 
does  not  operate  as  a transfer  or  assignment  of  the  debt  created  by  the 
making  of  the  deposit.  First  Xational  Bank  of  Union  AFills  v.  Clark,  134 
X.  V.,  36S. 

1(1.  Where  it  is  shown  to  be  out  of  a bank’s  coiiise  of  business  to  receive  for 
collection  checks  drawn  on  it  by  its  depositors,  and  a check  on  it,  drawn 
by  one  of  its  ilcpositors  in  favor  of  another,  is  iirescnted  by  the  latter  and 
the  amount  thereof  is  credited  on  his  pass  book  as  a deposit,  and  the  check 
is  placed  on  the  file  ofpaid  and  canceled  checks,  and  afterwards  the  amount 
of  the  check  is  also  entered  to  his  credit  and  charged  against  the  drawer 
on  the  books  of  the  bank,  these  facts  constitute  a payment  of  the  check, 
and  the  amount  of  it  can  not  be  withheld  by  the  bank  on  discovering  that 
the  check  was  an  unauthorized  overdraft  and  the  drawer  was  insolvent. 
City  Xatio7ial  Bank  of  Selma  \.  Burns,  63  Ala.,  600. 

17.  A charge  is  erroneous  and  properly  refused  which  aflirms,  as  matter  of  law, 

that,  if  the  drawer  and  payee  of  a chock  are  customers  of  the  bank  on 
which  it  is  drawn,  the  x)resentation  of  the  check  by  the  payee  to  the  bank 
and  the  noting  or  entry  of  it  by  the  bank  on  his  pass  book  as  a dejiosit  do 
not  operate  as  a payment  of  the  check,  and  that  if  within  a reasonable 
time  the  bank  ascertains  that  the  check  is  an  unauthorized  overdraft  and 
offers  to  return  it  there  is  no  liability  to  the  depositor.  Ih. 

18.  In  such  case  no  presumption  arises  that  the  bank  received  the  check  merely 

for  collection  and  in  the  capacity  of  agent  for  the  holder;  but  a presnmp- 
tii>n  of  paj’ment  of  the  check  does  arise  and  the  onus  of  overcoming  that 
presumption  rests  upon  the  bank,  and  it  can  only  bo  removed  by  evidence 
that  such  was  not  the  intention  of  the  parties,  derived  from  the  course  of 
business  with  the  depositor  or  from  contemporaneous  acts  or  declara- 
tions. Ih. 

19.  If  a holder  of  a check,  with  full  knowledge  that  the  drawer  is  without  funds 

in  the  bank  to  meet  it,  and  has  no  just  reason  to  believe  that  the  check 
will  be  honored  in  the  absence  of  funds,  ho  is  wanting  in  good  faith  if  he 
demands  and  receives  payment,  es2)ecially  if  it  is  known  to  him  that  the 
drawer  is  insolvent  and  the  bank  is  ignorant  of  the  insolvency.  Ih. 

20.  In  such  case,  fraud  being  imputed  to  the  holder  of  the  check,  knowledge  of 

the  want  of  funds  must  be  clearly  traced  to  him.  It  can  not  be  inferred 
from  the  relations  existing  betweem  him  and  the  drawer,  however  intimate, 
unless  connected  with  inculpatory  facts  or  circumstances,  lb. 

21.  A check,  drawn  and  delivered  to  the  person  to  whose  order  it  is  payable,  docs 

not,  without  acceptance  by  the  drawee,  operate  as  an  assignment  of  the 
sum  in  his  hands  for  which  it  is  given.  It  may  be  revoked  by  the  drawer 
at  any  time  before  acceptance,  ami  is  revoked  by  his  death  ; and  there  being 
no  jjrivity,  expressed  or  iiu2jlie<l,  between  the  jiayee  and  the  drawee,  the  for- 
mer can  maintain  no  action  on  it  against  the  latter.  Xational  Commercial 
Bank  v.  Miller  <)■  Co.,  77  Ala.,  168. 

22.  When  a bank  receives  from  a customer  .a  check  on  another  bank  for  the  spe- 

cial jnirpose  of  collection,  the  title  does  not  i)ass  by  the  special  indorse- 
ment for  that  ])urpose,  nor  does  the  receiving  bank  owe  the  amount  until 
the  check  is  collected.  Hut  where  the  customer  has  a deposit  account  wit  h 
the  bankers,  on  which  he  is  accustomed  to  deposit  checks  payable  to  him- 
self, which  are  entered  on  his  ]>ass  book,  and  to  draw  against  such  dej)osits, 
ail  indorsemeut  of  the  words  “For  deposit”  on  a check  so  deimsited  “is, 
in  the  absence  of  a different  understanding,  i)resuni])tive  of  more  than  a 
mere  agenc5'  or  authority  to  collect,”  it  is  a roipicst  and  direction  to 
deposit  the  sum  to  the  credit  of  the  customer,  and  gives  to  the  bankers 
authority,  not  only  to  collect,  but  to  use  the  check  in  such  manner  as,  in 
their  judgment  and  discretion,  having  refereiice  to  the  conditiotis  and 
necessities  of  their  business,  may  make  it  most  aviiilablc  to  their  jirotcc- 
tion,  and  they  may  have  it  certilied  by  the  bank  on  which  it  is  drawn.  Ih. 

23.  When  checks  on  another  bank  tiro  handed  by  a dc])ositor  to  the  receiving 

toller  of  a bank  and  are  by  the  teller  credited  on  the  depositor's  pti.ss  book, 
they  iire  only  I’cccived  for  collection,  and  if  not  jiaid  on  jircsentation  may 
bo  returned  and  the  credit  in  the  ])ass  book  canceled.  Xational  Gold  Bank 
and  Trust  Company  v.  McDonald,  51  Cal.,  64. 
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2-1.  If  .a  customer  of  a bank  hands  i.he  receiving  teller  a check  drawn  by  another 
Iverson  upon  the  same  bauk  and  at  the  same  lime  hands  him  his  pass  l)Oolc, 
and  the  teller  receives  tlie  cJiock  and  enters  a credit  for  the  amount  in  the 
pass  book,  but  no  entry  is  made  on  the  books  of  the  bank,  and  nothing  else 
is  said  or  done,  and  the  drawer  has  no  funds  in  the  bauk,  the  chock  nia.y  bo 
returned  to  the  depositor  and  the  credit  in  tJie  pass  book  canceled,  lb. 

25.  In  such  case  a iinding  by  the  court  that  tho  check  was  received  as  a cash 

deposit  is  erroneous.  Ih. 

26.  Tlie  fact  that  the  cashier  of  a bank  U2')0U  which  a check  is  drawn  takes  the 

check  and  places  it  ujmu  the  “canceling  fork  "does  not  constitute  such 
an  accc2)tauco  as  will  prevent  him  from  declining  to  i)ay  aud  returuing  tho 
same  ui)on  learning  that  tho  drawer  has  not  sufiicient  funds,  or  if  the  check 
is  not  in  proper  form.  The  National  Banh  of  liockeiUe  v.  The  Second  National 
Bank  of  Lafayette,  69  Ind.,  479. 

27.  Where  the  larceny  of  a bank  check  is  charged,  the  question  of  its  value  is  for 

the  jury,  and  it  is  error  to  instruct  them  that  a check  drawn  on  a bank 
where  the  maker  lias  funds  sufficient  to  meet  it  is  presumptively  of  some 
value.  Burrows  v.  State,  37  N.  E.,  271. 

28.  Tho  act  of  Congress  of  March  3,  1869  (Rev.  St.,  sec.  5208),  making  it  unlaw- 

ful for  national  banks  to  certify  checks  unless  the  drawer  has  at  the  time 
an  amount  of  funds  on  dejiosit  equal  to  tho  amount  specilied  in  tho  check, 
does  not  invalidate  an  oral  acceptance  of  a check,  or  2)romisc  to  pay  a 
check,  there  being  at  tho  time  sufiicient  funds  of  the  drawer  in  |)ossession 
to  meet  it.  First  National  Bank  v.  Merchants’  National  Bank,  7 II'.  Fa.,  544; 
1 N.  B.  C.,  915. 

29.  A check  drawn  on  a national  bank  was  jiresentod  for  acceptance,  whercuiion 

tho  bank  promised  to  pay  it  as  soon  as  it  received  information  that  a cer- 
tain draft  loft  with  it  for  eolloctiou  was  jjaid.  Tho  draft  was  paid  aud  tho 
bank  informed.  Held,  That  tho  acceptance  was  good  aud  binding  on  the 
bank.  lb. 

30.  Tho  refusal  of  tho  bank  to  pay  a check  ujion  jn’csentatiou  gives  the  drawer 

a right  of  action  in  case  ho  lias  funds  in  tho  bauk  to  meet  tho  check,  aud 
tho  refusal  to  jiav  was  without  authority.  Brooke  v.  Tradesmen’s  National 
Bank,  22  N.  Y.  S).,  633;  OS  Hun.,  129. 

31.  Tho  measure  of  damages  will  bo  tho  amount  of  actual  loss  tho  party  has  sus- 

tained, which  may  fairly  and  reasonably  be  considered  as  naturally  arising 
from  tho  breach  of  tho  contract,  according  to  tho  usual  course  of  things.  I b. 

32.  The  ordinary  amount  of  damages  in  such  case  would  bo  tho  amount  of  check, 

interest,  and  costs.  Jb. 

33.  The  immediate  entering  of  a judgment  against  the  drawer,  aud  the  seizure  of 

his  business  by  the  shcrilf,  in  conso([ucnco  of  tho  failure  of  tho  bank  to 
2>ay  tho  check,  is  not  an  injury  for  which  tho  bauk  would  bo  liable,  lb. 

34.  The  term  “ jirotest,”  as  aiijiliod  to  inland  bills  of  exchange,  includes  onlj'  the 

stejis  essential  to  charge  tho  drawer  and  indorser.  Wood  Biver  Bank  v. 
First  National  Bank  of  Omaha,  55  N.  II'.,  239;  36  Neb.,  744. 

35.  Rank  checks  in  tho  country  arc  regarded  as  inland  bills  of  exchange,  for  the 

jiurposo  of  jircsentmeut  and  demand  and  notice  of  dishonor,  ami  do  not 
rcuiuire  a formal  jirote.st  in  order  to  charge  tho  indorsers,  lb. 

36.  They  aro  also  duo  upon  i)resentatiou  and  not  entitled  to  days  ol'  grace.  Ib. 

37.  A check  operates  as  an  equitable  assignment  ])ro  tanto  from  the  time  it  is 

drawn  and  delivered,  as  between  the  drawer  and  the  jjayce  or  holder. 
Jlntini/s  V.  lIulinejH  Liimhcr  Company  cl  al.,  IS  S.  E.,  620;  33  W.  I'a.,  351. 

38.  A general  assignment  for  tho  benefit  of  creditors  does  not  defeat  the  check 

holder,  although  the  check  bo  not  presented  to  tho  bank  for  2>aymont  until 
alter  such  assignment.  Jb. 

39.  In  tho  absence  of  jiroof  to  the  contrary  it  will  bo  ju’csninod  lhat  the  name 

of  tho  2)ay<‘0  ai)))caring  in  a check  w.as  written  in  when  the  chock  was 
signed.  J'ifth  Faliona!  Bank\.  Central  National  Bank  (Sup.),  31 N.  Y.S..54/. 
■10.  Evi<lenco  of  a custom  of  passing  checks  iiayablo  to  a jjerson  “or  bearer'’  by 
delivery  only  docs  not  allect  tho  oiu'ration  of  Code,  sec.  1761,  re([uiring 
such  ciiocks  to  bo  construed  as  ]iayable  to  a i)orsou  “or  order."  First 
National  Bank  v.  Nelson  (Ala.),  16  So.,  707. 

41.  Where  a ju'r.son  dcqiosits  in  b;ink  money  held  by  him  in  a fiduciary  oaiiacity, 
mixing  it  with  his  own  moneys,  and  afterwards  draws  checks  against  his 
account,  such  checks  will  bo  a))])lied  first  to  tin;  moiu'ys  belonging  to  the 
drawer;  and  in  such  case  the  rule  that  checks  will  be  ai)plied  to  tho 
dc])Osils  in  tho  order  in  which  tho  deposits  uoro  made  does  not  apply. 
Heidclbach  v.  National  Bark  Bank  (Sup.),  33  N.  1'.  S.,  794. 


KErOKT  OF  THE  COMPTKOLLEIl  OF  THE  CUERENCY.  247 


CiiKi  Ks:  See  Cortificiition  of  cliccks;  Collections — Continued. 

4:?.  ■\Vliei'o  a bank,  in  consornience  of  an  error,  fails  to  7)aj'  a deiiositoFs  check 
when  iiresented,  bnt  discovers  the  error  and  pays  the  chock  live  days  later, 
the  depositor  can  recover  only  nominal  damages  against  the  bank.  7;itr- 
V.  Trades  men’s  yational  Hank  {Su}).),  S3  -V.  3'.  S.,  804. 

4S.  .A  tender  of  bank  checks  payable  in  sixty  and  ninety  days  is  not  a tender  of 
payment.  Cady  v.  Vase  ( Trash.),  39  P.,  375. 

11.  A check,  nnless  objected  to,  is  a snllicicnt  tender.  TVrUjht  v.  liuhinson  ct  al., 
S3  X.  r.  -S’.,  463.' 

t.'i.  The  crediting  by  a bank  of  the  amount  of  a check  to  the  account  of  a depos- 
itor indebted  to  it  does  not  make  the  bank  a bona  lido  holder  for  valne  of 
the  check.  First  XaUonal  Hank  v.  Xelson  (Ala.),  JO  So.,  707. 

4().  The  indorser  of  an  ordinary  check  is  released  from  liability  thereon  where 
the  indorsee  might  have  j>resented  the  check  for  jiaymcnt  within  twenty- 
fonr  hours,  bnt  sent  the  same  by  a circuitous  route,  so  that  it  was  not  ]ire- 
sented  until  live  days,  when  iniyment  was  refused.  55  X.  JV.  1064,  37  Xeb. 
500,  affirmed;  First  Xatiunal  Hank  v.  Milier  (XcT).),  OS  X.  TF.,  195. 

ClUl  TLATION  : 

1 . The  circulating  notes  of  a national  banking  assoeifition  arc  valid  though  they 

do  not  bear  the  imprint  of  the  seal  of  the  Treasury.  Such  imprint  was 
intciulcd  to  be  simi)ly  evidence  of  the  contract,  and  forms  no  part  of  the 
contract  itself.  Fnited  Stales  v.  Henvelt,  17  Hlaich,,  357. 

2.  The  State  can  not  tax  the  circulating  notes  of  national  banking  associations. 

Ilorne  v.  flreene,  52  Miss.,  452. 

3.  The  State,  until  fimbidden  by  Congress,  has  the  power  to  tax  national-bank 

bills.  LUhj  V'.  The  Hoard  of  Commissioners  of  Ciimhcrtand  County,  09  X.  C., 
300. 

4.  The  circulating  notes  of  national  banks,  known  as  “national  currency,”  are 

not  cxeiniit  from  taxation  by  a State.  Hoard  of  Conunissioners  of  Montgomery 
County  V.  Elston,  32  Ind.,  27;  1 X.  H.  C.,  425. 

The  power  of  a State  to  tax  the  circulation  of  the  national  bixnks  depends 
njron  whether  such  circulation  is  for  the  use  of  the  United  States  Govern- 
ment, or  for  ]>rivato  profit.  Congress  can  jnotect  the  circulation  of  those 
banks,  by  forbidding  the  States  to  tax  it.  Until  this  is  done,  tlie  States 
have  a right  to  lax  it.  Hu  fin  v.  Hoard  of  Commissioners,  09  X.  C.,  498;  I 
X.  H.  C.,  800. 

(>.  The  tax  of  10  ]>er  cent  imposed  by  the  act  of  .luJ}^  13, 1866  (14  Stat.  at  Largo 
146,  sec.  9),  on  the  circulation  of  State  banks  used  for  currency  and  ]>aid 
out  by  the  national  or  State  banks  is  not  repugnant  to  the  Constitution, 
cither  outlie  ground  that  the  tax  is  a direct  tax,  which  must  be  apportioned, 
among  the  several  States,  or  that  the  act  impairs  franchises  granted  by 
the  State.  J'cazic  Hank  v.  Fenno,  8 TVall.,  533;  1 X.  H.  C.,  22. 

7.  Congress  having  undertaken,  in  the  exercise  of  undisputed  constitutional 

])Owor,  to  jirovido  a currency  for  the  whole  country,  may  constitutionally 
secure  the  benefit  of  it  to  the  people  by  appropriate  legislation,  and  to  tliat 
end  may  restrain  by  suitable  enactments  the  circulation  of  any  notes  not 
issued  under  its  own  authorit3^  Ih. 

8.  The  ]irovision  of  section  3413  of  the  national  bank  act,  that  “every  national 

banking  association.  State  bank  or  banker,  or  association,  sh.all  pay  a tax 
of  10  ])cr  cent  on  the  amount  of  notes  of  any  town,  citj-,  or  municipal 
coi'iioration  paid  out  b,v  them,”  is  constitutional,  even  where  its  effect  is  to 
tax  an  instrumentalitj' of  a State.  Merchants'  Xational  Hank  of  Little  Hock 
\.  United  States,  101  U.  S.,  1;  2 X.  H.  C.,  100. 

9.  The  circulating  notes  of  national  b.anking  associations  are  included  in  the 

})hrase  “United  States  currency  ” when  used  in  a iicnal  statute.  State  y. 
Gastiny,  23  La.  Ann.,  1009. 

CoLi„\TEr,.u.  sKcrniTiKS : 

1.  national  banking  association  ma,v  take  stock  of  a coriioration  as  collateral 
securitv  for  a loan.  Shoemaker  v.  The  Xational  Mechanics'  Hank,  2 Abb.  C. 
S..  410';  1 X.  H.C.,312. 

2.  And  it  may  take  for  such  purimsc  the  stock  of  another  national  banking 

.association.  Xational  Hank  v.  Case,  99  U.  S.,  028. 

3.  nation.al  liauking  association  may  take  a pledge  of  ])ersonal  chattels  as 
security  for  a loan.  Pittsburg  Locomotive  and  Car  IForks  v.  State  National 
Hank  of  Keokuk,  2 Cent.  Jj.  J.,  092;  1 X.  H.  C..  315. 

4.  A national  banking  association  in.ay  take  as  collateral  security  for  a lo.in  a 

warehouse  receipt  for  merchandise.  Cleveland,  Hrown  f Co.  v.  Shoeinan, 
40  Ohio  SI.,  170. 
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Where  stockhohhT  horrow.s  money  from  hank  and  gives  as  security  certifi- 
cate of  his  shares  of  its  stock,  ho  is  not  entitled  to  recover  when,  on 
noniiayinent  of  loan,  the  hank  sold  his  stock  and  applied  proceeds  to  his 
crealit.  Xalioual  Jlauk  of  Xenia  v.  Siewari,  107  JJ.  <S'.,  076. 

().  Creditor  of  insolvent  bank  has  the  right  to  prove  and  have  dividends  iijion 
his  entire  claim,  irrespective  of  collateral  security  ho  may  hold.  Peoples 
V.  lieminglon,  121  N.  3'.,  328. 

7.  A pledgee  of  stock  in  a private  corporation  holding  the  certificates  as  collateral 

security,  and  having  had  the  transfer  duly  entered  on  the  hooks  of  the 
corporation,  is  liable  to  creditors  as  the  owner  thereof  on  the  subsequent 
insolvency  and  dissolution  of  the  corporation;  and  this  liability  is  gov- 
erned by  the  law  in  force  when  their  debts  were  created  (Rev.  Code,  1807, 
sec.  1760),  although  it  had  been  repealed  or  abrogated  before  the  stock  was 
transferred  to  him.  Nalional  Commercial  Hank  v.  McDonnell,  92  Ala.,  387. 

8.  It  is  the  duty  of  a receiver,  if  a secured  debt  is  so  reduced  by  dividends  that 

the  security  will  more  than  pay  it,  to  redeem  the  security  for  the  benefit 
of  his  trust.  West  v.  Bank  of  llulland,  19  Vt.,  403;  MillePs  Estate,  82;  Penn. 
Si.,  113;  Bates  v.  Paddock,  7 W.  Rep.,  222. 

9.  A sale  of  shares  of  stock  pledged  as  collateral  security,  without  notice  to  the 

pledgor,  is  not  a conversion,  Avhen  it  apiiears  that  the  stock  was  knocked 
down  to  a nominal  purchaser  Avithout  liis  knowledge  or  consent,  and  that 
the  certificates,  though  changed  into  his  name,  Avere  never  delWered  to 
him,  but  were  retained  by  the  ])ledgee  until  after  a siibsequent  sale  pur- 
suant to  notice.  Tei'nj  \.  Birmingham  Xational  Bank,  93  Ala.,  599. 

10.  For  an  unauthorized  sale  of  stock  ])ledgcd  as  collateral  security,  amounting 

to  a conversion,  the  pledgor  is  entitled  to  recover,  as  damages,  the  market 
value  of  the  stock  at  the  time  of  the  sale,  Avith  interest  to  the  day  of  the 
trial ; and  the  .jury  may,  in  their  discretion,  allow  the  highest  market  Amine 
at  any  time  betAveen  the  sale  and  the  trial.  Ih. 

11.  'I'his  suit  Avas  brought  to  recover  the  value  of  certain  bonds,  Avhich,  it  is 

claimed,  had  been  left  at  the  bank  as  collateral  security  for  money  Avhich 
the  bank  might,  from  time  to  time,  advance  the  plaintiff.  The  plaintiff 
testified  that  on  July  1,  1868,  he  Avent  to  the  bank  to  obtain  a loan  upon 
this  security;  that  the  bonds  could  not  be  found,  but  that  ho  received  the 
money.  The  defendant  re(jueste<l  the  court  to  instruct  the  jury  that,  “if 
the  bonds  were  not  found  l)y  the  bank  Avhen  the  note  of  July  1 Avas  offered 
and  Avere  not  afterward  found,  the  jury  are  not  authorized  to  find  that 
they  were  taken  and  held  as  collateral  security  for  the  note  of  July  1 
Held,  That  this  instruction  Avas  properly  refused.  Dearborn  x.  The  Union 
National  Bank  of  Brnnswiek,  01  Me.,  369. 

12.  A bank  is  bound  to  take  only  ordinary  care  of  United  States  bonds  pledged 

to  it  as  collateral  security  for  the  payment  of  a note  discounted  by  the 
bank.  Jenkins  x.  National  Village  Bank  of  Bondoinham,  58  Me.,  275. 

13.  A Avriting,  executed  by  the  cashier,  acknowledging  the  receipt  by  the  bank, 

“ to  be  returned  to  him  on  the  payment  of  his  note  in  four  months,  dated 
May  9,  1866,”  is  not  a contract  which  increases  the  common  laAv  liability 
of  the  bank,  even  if  the  cashier  had  the  authority  to  do  so.  lb. 

It.  .Seenrefies  taken  by  sureties  for  their  indemnity,  inure  to  the  benefit  of  the 
creditor.  Thornton  x.  National  E.rchange  Bank,  71  Mo..  221;  3 N.  B.  C.,51S. 

15.  Cre<litors  holding  collateral  security  are  liable  for  negligence  in  rcmlizing 

thereon.  Nalional  Bank  of  Jeferson  x.  Brnhn  el  al.,  04  Tex.,  571. 

16.  In  an  action  by  a ph'dgeo  upon  the  debt  secured  by  the  pledge  he  is  uot 

re<iuired  to  account  for  nonnegotiable  securities  i>ledg(>d  to  him  by  defend- 
ant, in  the  absence  of  any  allegation  or  proof  that  he  has  lost  or  misap- 
])ropriated  Ihem.  Marberri;  x.  Partners  and  .Mechanics’  National  Bank.  20 
S.  ir.,  215. 

17.  The  cashier  of  a bank  has  no  authority  to  assign  collaterals  belonging  to 

liimsc.lf,  Avhich  Averc  giA'en  to  secure  a loan  to  another  person  for  the  cash- 
ier’s benelit.  Merchants’  Nalional  Bank  v.  Demere,  19  S.  E.,  38. 

18.  One  Avho  borrows  money  from  a bank  for  the  cashier  thereof,  on  collaterals 

belonging  to  the  casliier,  is  not  entitled  to  ciaalit  for  amount  of  such  col- 
laterals after  thej’  have  i)een  Avrongi'ully  AvithdraAvn  and  converted  by  the 
cashier,  lb. 

19.  When  shares  of  stock  in  a j)rivate  cor])oration  an'  pledged  as  collateral 

security  for  a.  debt,  and  default  is  made  in  the  ])a.ymont  of  the  debt  at 
maturity,  the  pledg(.'C  may  tile  a bill  in  equity  to  foi'cclose  the  pledge  by 
:i  sale  under  the  order  of  the  court,  or  ho  may  exercise  the  ini])liod  ])OAver 
to  sell  without  resorting  to  judicial  i)roceedings ; but  if  he  elects  to  pur- 
sue the  latter  remedy,  the  sale  must  bo  at  public  auction,  in  the  absence 
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of  ;v  special  agreoniciit,  .and  ro.ason.ablo  notice  must  Le  given  to  the  pledgor; 
and  if  lie  sells  privately,  without  notice,  heconiing  himself  the  purchaser, 
the  relation  between  him  and  the  pledgor  is  not  thereby  dissolved.  SItarpe 
V.  Xdihnial  Bank  of  Birmintiham,  87  Ala.,  (144. 

20.  Jf  the  jiledgor,  when  notitied  of  the  irregular  or  unauthorized  sale,  aceo])ts 

its  benefits,  giving  his  note  for  the  balance  of  his  debt  remaining  uii])aid, 
this  is  presumptively  a ratification  of  the  sale,  and  he  can  not  afterward 
imiieach  it;  but,  if  he  acteil  in  ignorance  of  the  laid  that  the  iiledgee 
himself  was  the  purchaser,  and  did  not  intend  to  make  an  absolute  and 
unconditional  ratification  without  regard  to  the  facts  attending  the  sale, 
he  may  disafiirm  it  within  a reasonable  time  after  discovering  that  the 
jdedgee  was  the  purchaser.  Ib. 

21.  If  a part  owner  of  certificates  of  stock  pledges  them,  with  the  consent  of 

the  other  owner,  as  collateral  security  for  his  own  debt,  and  they  are  con- 
verted by  the  pledgee,  the  pledgor  is  entitled  to  recover  as  if  ho  were  the 
solo  owner,  the  p’ledgoo  being  estopped  from  denying  his  absolute  owner- 
ship. Ib. 

22.  Rev.  St.,  sec.  5212,  which  declares  all  deposits,  all  transfers  of  deposits,  and 

all  payments  of  money  made  by  a national  bank  after  an  act  of  insolvency, 
or  in  contemplation  thereof,  to  be  null  and  void,  does  not  render  illegal 
• the  retention  of  a balance  standing  to  the  credit  of  an  insolvent  national 

bank  with  a correspondent  on  the  day  of  its  failure  which  has  been  jiledged 
for  the  purjiose  of  securing  loans  made  by  the  correspondent  to  the  insol- 
vent bank.  IMl  v.  Hanover  Xalional  Bank,  .'>7  Fed.  Bep.,SSl. 

23.  Where  a do))osit  with  a correspondent  has,  long  prior  to  the  commission  of 

the  act  of  insolvency  by  <a  national  bank,  been  jdedged  as  collateral  to 
secure  the  payment  of  loans  made  to  the  insolvent  by  its  correspondent, 
neither  the  subseiinent  insolvency  of  the  bank,  nor  the  appointment  of 
the  receiver,  destroys  the  lien  of  the  correspondent,  or  its  rights  to  dispose 
of  the  pledge  to  satisfy  the  debt  secured.  Ib. 

24.  Creditors  of  an  insolvent  nation.al  bank  can  not  bo  re(|uirod,  in  proving 

their  claims,  to  allow  credit  for  any  collections  made  after  the  date  of  the 
declared  insolvency  from  collateral  .securities  held  by  them.  Chemical 
Xalional  Bank  v.  Armstrong,  59  Fed.  Rep.,  37:1. 

25.  Rev.  ,St.  U.  S.,  sec.  5242,  which  prohibits  all  transfers  by  any  national  bank- 

ing association  made  after  the  commission  of  an  act  of  insolvency,  or  in 
contemplation  thereof,  Avith  a view  to  the  preference  of  one  creditor  over 
another,  is  directed  to  a preference,  not  to  the  giving  of  security  when  a 
debt  is  created ; and  if  the  transaction  bo  free  from  fraud  in  fact,  and  is 
intended  merely  to  adequately  protect  a loan  made  at  the  time,  the  creditor 
can  retain  iiroperty  transferreil  to  secure  such  loan  until  t he  debt  is  ]iaid, 
though  the  debtor  is  insolvent,  and  the  creditor  has  reason  at  the  time  to 
believe  that  to  be  the  fact.  Armstrong  v.  Chemical  Xalional  Bank,  41  Fed. 
Rep.,  i?34. 

26.  The  plaintiff,  a Judgment  creditor  of  the  defendant,  had  the  steamboat  Kinta 

seized.  The  defendant  had  pledged  it  to  the  'fliird  National  Bank  of  Now 
York,  but  remained  in  possession  for  his  own  account,  and  never  conqiletcd 
the  pledge  by  an  actual  delivery  to  the  pledgee.  The  act  of  pledge  was 
drawn  up  in  the  common-law  form,  and  was  intended  to  operate  as  a chattel 
mortgage.  It  contains,  as  to  the  form  of  the  act,  the  essentials  of  an  act 
of  pledge.  Citizens’  Bank  of  Louisiana  v.  Jan  in  ( Third  Xalional  Bank  of  Xew 
York,  Intervener),  15  So.,  471,  4(1  La.  Ann. 

27.  The  Third  National  Bank,  as  pledgee,  claimed  the  proceeds  of  the  sale.  The 

property,  when  it  was  seized,  was  in  the  possession  of  the  subtenant.  It 
is  not  proved  that  plaintiff  colluded  with  the  defendant,  and  thereby 
gained  an  improper  advant.age.  Pledge  is  not  made  perfect  liy  the  consent 
of  the  jiarties.  It  requires  absolute  possession.  The  alleged  pledgee  never 
Avas  in  possession  during  the  tenure  of  tlie  defendant.  1 b. 

28.  It  (the  Third  National)  could  not  obtain  jiossession  through  the  agency  of  the 

sublessee,  who  held  possession  for  his  lessor,  the  defendant.  I b. 

29.  A pledge  can  not  be  made  ]icrfect  by  the  sublessee’s  delivery  of  possession 

Avithont  the  consent  of  his  lessor.  Ib. 

30.  The  obligation  of  the  le.ssor  to  account  for  the  jiroperty,  and  Avhatever  re\’^- 

enues  Averc  realized  therefrom,  binding  between  him  and  his  creditor,  the 
Third  National  Bank — the  jiroperty  not  having  been  delivennl — did  not 
affect  his  other  creditors,  who  could  seize  the  proiicrty  in  his  possession, 
or  in  that  of  his  sublessee,  Avho  held  jiossession  for  his  lessor.  I b. 

31.  In  an  action  by  ;i  bank  on  a jiromissory  note,  it  ajijieared  that  the  defendant 

delivered  as  security  the  promissory  note  of  S.,  to  Avhich  was  anuo.xed,  as 
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oollato.riil  Bocurity,  a cortiiicatc  of  corporate  stock  in.  the  name  of  8. ; tlint 
defendant,  Avitli  tbe  consent  of  S.,  a<frced  that  the  hank  might  sell  the 
stock,  and  take  in  place  of  the  note  of  S.  the  note  of  the  piuchascr,  secured 
by  the  same  stock  reissued  in  the  name  of  the  purchaser;  and  that  the 
bank  sold  the  stock,  and  took  in  payment  notes  secured  by  the  stock, 
payable  to  itself,  with  which  notes  defendant  had  no  connection,  and  over 
which  he  had  no  control:  Held,  That  as  the  bank  had  converted  the  stock 
to  its  own  use,  defendant’s  note  must  be  credited  with  the  value  of  the 
stock  at  the  time  of  conversion,  rauhj  v.  Wilson,  57  Fed.  Hep.,  54S. 

32.  Plaintiff  had  in  his  possession  collateral  security  for  a debt  due  from  a third 

liaity,  who  also  owed  the  defendant:  Held,  That  an  agreement  by  the 
parties  in  interest  that  any  sum  received  on  such  collateral  security  in 
addition  to  the  indebtedness  first  secured  thereby  should  be  apjilied  on 
the  debt  due  from  defendant  operated  as  an  equitable  assignment  to 
defendant  of  such  surplus,  if  any  there  should  be.  Second  Xaiional  Bank 
V.  Sproai,  56  N.  W.,  254. 

33.  A clearing-house  committee,  created  by  the  agreement  of  several  banks, 

which  receives  dejiosits  from  such  banks  of  securities,  at  a tixed  ratio  on 
their  capital  stock,  and  issues  certificates  therefor  to  be  used  in  jiaying 
balances,  becomes  an  owner,  for  value,  of  the  securities.  1‘hiUtr  v.  BaUer- 
8on  {Pa.  Sup.),  S3  A.,  36. 

31.  The  fact  that  a transfer  of  a bill  of  lading  to  a bank  as  security  was  after 
its  doors  wore  closed  for  the  day  for  the  purpose  of  deposit  and  check 
does  not  affect  its  right  as  against  the  vendor  who  stops  the  goods  iu 
transit,  though,  before  its  doors  are  again  opened,  it  learns  of  the  insol- 
vency of  the  vendee.  First  Xational  Bank  v.  Schmidt  {Colo.  App.),  40  P.,  479. 

35.  As  against  the  right  of  a vendor  to  stop  goods  iu  transitu,  a liauk  to  which 
the  vendee  has  transferred  the  bill  of  lading  as  security  is  a holder  for 
value,  even  though  the  transfer  was  for  a preexisting  debt,  and  not  for  a 
loan  made  on  the  promise  of  such  transfer.  Jh. 

3(),  Where  the  debt  for  which  a note  was  iiledgod  is  paid  pending  an  action  on 
the  note  by  the  pledgee,  the  latter  may  continue  the  action,  sulijcct  to  all 
equitable  defenses,  holding  the  jiroceods  as  trustee  for  the  pledgor.  First 
Xational  Bankv.  Mann  (I'enn.),  27  S.  W.,1015. 

37.  The  transferee  of  a note  before  maturity  as  collateral  security  for  a lo:m  made 
iu  good  faith  is  a bona  fide  holder  to  the  extent  of  the  loan.  Pearce  d' 
3Piller  Fngineeriny  Companu  v.  Broucr  {dtp  Ct.  X\  Y.),  SI  X~.  1'.  S., 

Coi.i.ECiTOXS:  iSee  Checks ; Certified  checks. 

A.  Solvent  banks — 

1.  Where  the  holder  of  a bill  of  exchange,  payable  at  a distant  place,  de))0sits  it 

with  .a  local  bank  for  collection,  ho  thereby  assents  to  the  course  of  business 
of  b.auks  to  collect  through  correspondents,  and  the  correspondent  of  the 
local  bank  to  which  the  bill  is  forwarded  becomes  his  agent  and  is  responsi- 
lile  to  him  directly  for  negligence  in  failing  to  i)resent  the  bill  for  payment 
within  the  proper  time.  Gnclich  v.  The  Xational  State  Bank  of  Jlnrlinrjton, 
56  loiea,  434. 

2.  The  payee  of  a check  deposited  it  for  collection  with  bank  A on  the  same  d.ay 

it  was  made.  The  bank  ju'csented  it  for  payment  the  next  day  shoitly 
before  1 1 o’clock,  and  the  drawee’s  check  on  bank  15,  only  a few  blocks  dis- 
tant, was  taken  iu  payment.  The  drawee  became  bankrupt  at  1 o’clock. 
Several  checks  given  after  this,  one  by  the  drawee  on  bank  1>,  were  paid 
before  1 o’clock.  Before  3 o’clock  l)auk  A presented  the  check  in  question 
for  juiyment,  which  was  rel'used;  whereupon  it  immediately  went  to  the 
drawee,  and,  after  recovering  the  original  check,  ])rotested  it:  Held,  'I'luit 
the  drawer  of  the  check  was  not  liable  thereon.  Anderson  v.  Gill,  39A.,5.?7. 

3.  Where  the  payee  of  a check  makes  a demand  on  the  drawee  and  receives 

something  other  than  cash  in  payment,  he  can  not,  by  making  a second 
domaud,  though  within  the  time  iillowed  for  ])rcse,utiug  ii  chock,  undo  the 
first,  .and  render  the  drawer  liable  on  the  bankruptcy  of  the  drawee.  / b. 

4.  Two  bills  of  exchange,  lielonging  to  the  ])laintilVat  Chicago,  were  indorsed 

Jbr  collection  to  a bank  at  Atchison,  Kans.,  and  by  stiid  Atchison  bank  to 
a luiiik  at  Kansas  City,  ISIo.,  and  )>y  the  latter  to  defendant,  .a  bank  at 
llutchiuson.  Kilns.:  Held,  'I’hat  they  remain  the  iiro^ierty  of  iilaintilf,  all 
the  indorsements  being  restrictive.  First  Xational  Bank  of  Chicago  v.  Jteno 
Conniij  Bank,  ! McCrarj/,  491. 

5.  An  iiHlorsemetit  on  a bill  of  exchange  directing  the  drawee  to  juty  to  iinothcr 

"on  aeeottnt  of”  the  indorser,  or  "for  cidleclioti,”  is  it  restrictive  indorse- 
ment, the  effect  of  which  is  to  restrict  the  further  negotiability  of  the 
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bill,  and  to  givo  notice  that  the  indorser  does  not  thereby  give  title  to 
the  bill  or  to  its  lU'oceeds  ^vhell  collected,  lb. 

l>.  Although  there  may  be  no  privity  betv.  een  the  owner  of  the  bill  and  the  last 
indorsee,  yet,  if  the  latter  collects  the  bill,  ho  is  bound  to  ])aj"  the  proceeds 
’ to  the  owner,  and  the  latter  may  recover  in  assumpsit,  on  the  ground  that 
the  defendant  has  property  in  his  possession  which  belongs  to  the  plaintiff 
and  refuses  to  pay  the  same  over.  lb. 

7.  A b;mk  receiving  an  indorsed  note  before  maturity  for  collection  is  rc(iuircd 
to  take  the  i)roper  steps  to  fix  the  liability  of  the  iudorser.  If’cst  v.  St.  Paul 
Xalional  Baiik,f>6X.  II'.,  54;  54  Minn.,  466. 

S.  In  an  action  by  the  owner  of  the  note  for  neglect  of  that  duty,  resulting  in 
the  discharge  of  the  indorser,  the  (pieBtion  of  the  solvency  of  the  maker 
is  material  as  ailectiiig  the  measure  of  damages.  1 b. 

!>.  Insolvency  may  be  shown  prima  facie  by  proof  of  general  reputation.  Proof 
of  insolvency  within  a reasonable  time  after  the  maturity  of  the  note  held 
admissible,  lb. 

10.  A bank  receiving  for  collection,  from  a correspondent,  checks  drawn  upon  it 

by  a customer,  with  instructions  to  protest  in  case  of  nonpayment,  is 
requLred,  in  case  payment  is  refused  for  want  of  funds,  to  give  notice  to 
the  bank  from  which  they  were  received  not  later  than  the  next  day  after 
dishonor;  and  when  they  are  held  for  two  days  in  order  to  enable  the 
drawer  to  provide  funds  for  payment  thereof  a jury  will  bo  warranted  in 
finding  that  the  bank  intended  to  accejit  them,  and  become  liable  thereon. 
Wood  llinr  Bank  v.  First  Xalional  Bank  of  Omaha,  55  X.  II’.,  239. 

11.  The  indorsement  of  a draft  to  a bank  “for  collection,”  accompanied  by  a 

credit  of  the  amount  to  the  indorser’s  account,  does  not  transfer  title  to 
the  bank,  and  correspondent  of  the  bank  who  collects  draft  for  it  is  ro.spon- 
sible  therefor  to  indorser.  Tyson  v.  Western  XaPtonal  Bank  of  Baltimore,  26 
A tl.  Hep.,  520. 

13.  Insolvent  bank.s— 

12.  The  Wintei's  National  Bank  sent  to  the  Fidelity  Bank  a note  of  $2,000  for  col- 

lection, and  indorsed  “Pay  Fidelity  National  Bank,  Cincinnati,  Ohio,  or 
order,  for  collection  for  account  of  the  'Winters  National  Bank,  Dayton, 
Ohio,  J.  C.  Reber,  cashier.”  The  Fidelitj^  Bank  forwarded  it  to  the  Dro- 
vers and  Mechanics’  Bank,  which  received  payment  thereof  at  maturity. 
Before  the  Fidelity  Bank  received  notice  and  remittance  of  the  $2,000,  it 
became  insolvent,  and  Avent  into  the  hands  of  a receiver,  who  took  the 
$2,000  and  credited  the  IViutcrs  Bank  thercwitli : Held,  That  the  Fidelity 
Bank  did  not  own  tlie  note,  and  the  'Winters  Bank  Avas  entitled  to  the  full 
$2,000  as  against  the  Fidelity  Bank’s  receiver.  In  re  Armstrong,  33  I'ed. 
Bep.,  405. 

13.  Plaintiff  .sent  toF  bank  a draft  indorsed  “For  collection,”  accompanied  Avilh 

instructions  to  “collect  and  credit  proceeds.”  F bank  sent  the  draft  to 
the  defendant  andthelattercollcctedit,  received  the  ])roceeds,  and  credited 
them  to  the  F bank,  in  accordance  Avith  the  usual  course  of  business 
between  the  F bank  and  the  defendant,  aud  notified  the  F bank  of  the 
credit.  The  F bank  suspended  business  before  crediting  plaintilf  Avitli 
the  proceeds,  but  after  they  had  been  collected  and  after  it  had  received 
notice  of  the  credit;  After  the  susiiension  of  the  F bank  the  receiver 
appointed  over  its  affairs  credited  jilaiutiff  Avith  tlie  proceeds  of  the  draft 
on  the  books  of  the  liauk:  Reid,  That  the  indorsement  “ for  collection” 
Avas  notice  to  the  defendant  of  the  qualified  title  to  the  F bank,  and 
defendant  could  not  acciuire  any  better  title  to  the  draft  ortho  proceeds 
than  that  of  tlie  F bank,  and  could  not,  as  against  the  plaintilf,  apply 
the  i>roceeds  to  an  account  oAviiig  the  defendant  from  the  F bank,  and 
that  the  defendant  could  only  defeat  an  action  brought  to  recover  the 
proceeds  in  its  hands  by  showing  that  tlie  draftorits]>rocceds  belonged  to 
the  F bank.  First  Xational  Bank  of  CirclvviUe  y.  Bank  of  Monroe,  33  Fed. 
Bep.,  40S. 

II.  Held,  farther.  That  the  relation  of  principal  and  agent  continue  between  the 
jilaintilf  and  the  1’  bank  so  long  as  the  latter  did  not  assume  the  relation 
of  primary  debtor  to  the  iilaintilf  for  the  jiroceeds  of  the  draft ; that  the 
plaintilf  not  haA'ing  been  credited  Avith  the  proceeds  by  the  F bank,  the 
relation  betAveen  them  remained  that  of  principal  and  agent,  and  not 
delitor  and  creditor;  and  that  the  F bank,  not  IniA'ing  credited  the  plain- 
tiff Avith  the  proceeds  while  it  Avas  a going  concern,  could  not,  by  doing  so 
subseiiueutly,  change  the  existing  relation,  lb. 
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15.  Held,  In  iin  action  hronght  hy  the  phiinti (I  against  the  defendant  to  recover 
the  proceeds  of  the  draft,  the  defendant,  not  havingremitted  the  proceeds 
to  the  F bank,  was  liable  to  the  plaintiff  for  tlie  amount.  Tb. 

10.  Plaintilfs  sent  to  a certain  bank  a bill  of  exchange  indorsed  to  said  bank  for 
collection.  At  the  time  the  bank  received  the  bill  of  exchange  it  was 
insolvent  to  the  knowledge  of  tlie  managing  officer,  and  on  that  day,  or 
following  morning,  it  I'ailed.  Prior  to  the  failure  it  indorsed  the  bill  of 
exchange  to  defendant  bank,  which  collected  it  and  ke])t  the  ))rocecds, 
crediting  the  insolvent  bank,  which  was  indel)ted  to  it,  with  the  amount 
thereof:  Jleld,  That  the  first  bank  acquired  no  title  because  of  its  fraud 
in  not  disclosing  its  insolvency,  and  defendant  had  no  hotter  title,  as 
plaintiffs’  indorsement  showed  that  the  bank  was  merely  plaintiffs’  agent 
to  collect  the  juoceeds.  Peck  et  al.  v.  First  Xatioual  Jkink,  43  Fed.  Pep.,  356. 

17.  Plaintiff  sent  to  defendant’s  bank  paper  indorsed  " For  collection  and  imme- 

diate return  ” to  plaintiff’,  and  the  paper  was  collected  and  the  proceeds 
mingled  with  other  moneys  of  the  bank,  instead  of  forwarded  to  ])laiutiff'. 
The  bill  contained  an  uncontrovertod  allegation  that  defendant’s  bank,  at 
all  times  subsequent  to  the  collection  and  at  the  time  of  defendant’s 
appointment  as  receiver,  had  on  hand  cash  to  a greater  amount  than  that 
due  plaintiff.  The  bill  asked  to  have  the  balance  due  plaintiff'  paid  in  full, 
on  tli6  ground  that  the  bank  by  receiving  the  paper  for  collection  and 
immediate  return  became  a trustee,  and  that  either  its  entire  property  or 
the  money  in  its  vaults  became  impressed  with  the  trust:  ATetd,  That  if 
the  mingling  of  the  funds  was  a breach  of  trust  it  was  a conversion,  and 
j)laintiff  became  a simple  contract  creditor,  with  no  preference  at  law. 
Philadelphia  National  Hank  v.  Doted,  38  Fed.  Rep.,  173. 

18.  It  was  immaterial  whether  or  not  the  bank  stood  in  a fiduciary  capacity  to 

plaintiff,  as  the  facts  stated  in  the  bill  showed  that  the  moncj'  collected 
could  not  be  traced  into  any  specific  investment  or  fund,  but  had  been 
indistinguishably  mingled  with  the  general  assets.  Ih. 

19.  By  agreement  and  custom  the  Fidelity  Bank  received  drafts  from  its  cor- 

respondent bank  at  E,  and  credited  them  to  it  as  cash,  with  the  under- 
standing that  any  draft  which  was  unpaid  should  be  charged  back  to  the 
correspondent.  The  latter  forwarded  drafts,  which  were  credited  to  it,  but 
were  not  collected  before  the  Fidelity  Bank  failed.  The  drafts  were  paid 
after  the  appointment  of  a receiver  and  the  moneys  actually  came  into  his 
hands.  The  drafts  were  indorsed  payable  to  the  Fidelity  llank  “ for  col- 
lection for  the”  bank  at  E : Held,  That  as  the  drafts  were  when  received 
credited  as  cash  to  the  bank  at  E,  which  had  the  right  at  once  to  draw 
against  them,  the  indorsement  for  collection  did  not  affect  the  result  and 
the  bank  had  only  the  rights  of  a general  creditor.  First  National  Punk 
of  Elkhart  v.  Armstrong,  39  Fed.  Rep.,  231. 

20.  A draft  sent  to  a bank  specially  indorsed  for  collection  was  paid  by  the 

drawee  by  check,  wliidi  the  bank  collected  through  the  clearing  house. 
A memorandum  was  placed  with  the  Ijunk’s  cash,  to  indicate  that  the  pro- 
ceeds of  t he  draft  was  the  property  of  the  sender.  'I’he  bank  was  closed 
the  next  morning,  and  the  receiver  credited  such  proceeds  to  the  sender  of 
the  draft  on  the  books  of  the  bank:  Jleld,  That  the  fund  was  not  so  min- 
gled that  it  could  not  be  traced  and  identilied,  and  that  the  sender  could 
recover  the  same.  First  National  Hank  of  Monlgonterii  v.  .Irtnsirong,  36 
I'ed.  Rep.,  59. 

21.  tdiecks  and  drafts  scut  from  one  bank  to  another  were  indorsed  for  collec- 

tion,’’ and  credited  “subject  to  [».ayment,”  according  to  tlie  dealings 
between  the  bjiiiks.  I’art  of  them  were  jiaid  to  the  receiver  of  the  latter 
bank  after  its  failure,  and  the  balance  were  credited  to  it  by  the  jiayors: 
Held,  'J’hat  the  amount  ]iaid  the  receiver  should  be  accounted  for  as  a trust 
fund,  but  the  balance  as  a general  debt.  J''irsl  National  Rank  of  ll'ellston 
V.  Armstrong,  43  Fed.  Rep.,  193. 

22.  The  claimant  bank  sent  to  the  F bank  a sight  draft,  drawn  on  a,  third  juirty, 

indorsed,  “i)ay”F  bank,  or  order,  “for  collection  for”  claimant  bank. 
It  was  the  )iractice  of  the  F bank  in  its  dealings  with  claimant  to  credit 
the  latter  on  the  day  of  receipt  for  all  drafts,  checks,  etc.,  sent  for  collec- 
tion that  were  jiayalile  at  sight  or  on  demand,  and  the  balance  thus  created 
was  subject  to  be  drawn  on  ; but  if  the  pa)>er  was  not  paid  it  was  charged 
back  to  claimant.  On  receipt  of  the  draft  the  F notilied  (daimaut  that  it 
had  been  credited,  “subject  to  jiaymcnt;”  but  the  credit  Avas  not  drawn 
against  nor  were  advances  made  on  the  faith  of  it.  Claimant  merely  kept 
a memorandum  of  its  transmission  for  collection.  The  F sent  the  draft  to 
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its  reserve  agent,  indorsed,  for  collectioT\,  and  tlio  amount  of  it  was  counted 
as  a part  of  the  F's  reserve  fund,  though  this  fact  was  not  known  to 
claimant:  Held,  That  the  indorsement  being  restrictive,  the  F acipiired  no 
, title  to  it,  and  that  njion  the  insolvency  of  the  F,  before  notilicatiou  of  the 
collection  of  the  draft,  the  claimant  Avas  entitled  to  the  proceeds  of  it  in 
the  hands  of  the  collecting  .agent.  I'iflh  Xaliu7ial  Hanky.  Aiinsirony,  Farm- 
ers’ Xational  Bank  et  al.,  interpleaders,  40  Fed.  Hep.,  40. 

23.  A bank  which  had  received  a draft  for  collection  sent  it  to  its  corresiiondent 

bank  at  the  residence  of  the  drawee,  and  the  draft  Avas  paid  to  such  cor- 
rc.spondent.  There  were  no  mutual  accounts  bctAvecn  the  two  b.anks,  but 
it  Avas  the  custom  of  the  correspondent  to  remit  the  jiroceeds  of  collections 
at  stated  jieriods:  Held.  That  until  this  remittance  was  made,  or  the  jirin- 
cipal  bank  had  giA'en  the  original  owner  of  the  draft  credit  for  the  avails, 
the  original  oAvner  of  the  draft,  as  the  oAvner  of  the  proceeds  thereof,  was 
entitled  to  recover  them  from  the  correspondent  bank.  Xational  Exchange 
Bank  of  Dallas  x.  Beal,  50  Fed.  Bep.,  355. 

24.  Though  the  corresiiondent  was  the  agent  of  the  lirst  bank,  and  payment  to 

it  Avas  to  that  extent  a payment  to  the  principal,  yet  until  the  proceeds 
were  actu.ally  remitted  to  such  principal  and  mingled  with  its  general 
funds,  or  were  so  credited,  the  OAvner  of  the  draft  had  the  option  to  decline 
to  consider  it  his  debtor,  and  to  claim  the  proceeds  in  the  hands  of  the 
agent.  1 b. 

25.  Where  the  principal  fails,  and  <a  receiver  is  appointed,  hot.akes  the  proceeds 

of  the  draft,  when  remitted  to  him,  subject  to  the  same  right  of  reclama- 
tion by  the  owner  that  the  latter  had  as  against  the  agent.  Jb. 

26.  Where,  in  such  a case,  there  are  mutual  acconiils  between  the  two  banks, 

the  right  of  the  .agent  to  set  off  the  amount  of  the  collection  .against  the 
principal’s  indebtedness  to  it  can  not  bo  adjudicated  in  a suit  inequity 
betAveen  the  owner  of  the  draft  and  the  principal  Avithout  making  such 
agent  .a  party,  lb. 

27.  Checks  deposited  in  a bank  by  its  customers  for  collection  do  not  at  once 

become  the  jiroperty  of  the  bank;  the  bank  continues  to  be  the  agent  of 
the  customer  until  the  collection  of  the  check,  Avhich  remains,  in  the  mean- 
time, the  property  of  the  depositor,  Balbach  et  al.  v.  Frelinghuijsen, 
Ileceirer,  etc.,  15  Fed.  Bep.,  675. 

28.  The  rule  is  dilferent  where  such  checks  are  deposited  to  make  good  an  over- 

draAvn  account  of  the  customer,  or  Avhen  the  amount  deposited  by  check 
is  immediately  draAvu  against;  in  that  case  the  bank  may  hold  the  deposit 
until  the  oA'erdraft  is  made  good  from  other  sources.  Ib. 

29.  The  indorsement  by  the  customer  of  a check,  deposited  for  collection,  is 

only  intended  to  put  the  paper  in  such  shape  that  the  bank  m.ay  collect 
it,  and  not  to  thereby  pass  the  title  to  the  bank.  Jb. 

30.  The  practice  which  has  grown  up  among  banks  to  credit  deposits  of  checks 

at  once  to  the  account  of  the  depositor,  and  to  alloAV  him  to  draAV  against 
them  before  the  collection,  is  a mere  gratuitous  privilege,  which  does  not 
grow  into  a binding  legal  usage.  7 b. 

31.  A,  Avho  for  .seA’eral  years  had  kept  an  account  AA’ith  the  Marine  National 

Bank  of  Ncav  York,  on  May  5,  1884,  deposited  a sight  dr.aft,  dated  that 
d.ay,  and  draAvn  by  him  on  a corporation  of  I’oston,  Mass.,  Avhich  Avas 
indebted  to  him  in  the  amount  of  the  ilraft.  The  bank  Avas  insolvent  at 
the  time,  but  the  draft  Avas  forAvarded  to  its  collection  agent  at  Boston, 
and  paid  May  7,  after  the  bank  had  failed  and  closed  it  doors.  On  several 
previous  occasions  A had  dejmsited  similar  drafts,  and  been  credited 
thereAvith  as  cash,  and  they  Avere  treated  by  him  as  cash  deposits.  On  the 
occasion  in  question  the  bank  credited  plaintiif  Avith  the  draft  as  .a  cash 
item:  Held,  That  the  draft  Avas  not  the  property  of  A Avhen  paid  by  the 
drawee,  and  that  he  Avas  not  entitled  to  recover  the  amount  tliereof  from 
the  receiver.  St.  Louis  <(’•  S.  F.  Bg.  Co.  v.  Johnston,  Becciver,  etc.,  27  Fed. 
Bep.,  243. 

32.  When  a sight  bill  is  credited  by  a bank  to  a customer  as  a cash  item,  Avith 

the  latter’s  assent,  the  transaction  is  equivalent  to  a discount  of  the  bill 
by  the  bank.  I b. 

33.  Where  a check  of  a depositor  is  accejited  by  a correspondent  bank  in  pay- 

ment of  ,a  draft  for  collection,  AA'liicli  charges  the  same  to  the  draAvee  and 
credits  the  drawer  without  separating  the  amount  I'rom  its  general  fumls, 
it  holds  the  money  as  agent  for  the  draAver,  Avho,  after  insolvency,  becomes 
a mere  general  ereilitor,  notAvithstanding  the  State  constitution  provides 
that  “depositors  Avho  have  not  stipulated  for  interest  shall  for  such  deposits 
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ho  entitled  in  case  of  insolvency  to  preference  of  ])aynicnt  over  all  other 
creditors.”  Aiiheiiser-Husch  Jirewin;/  Astiocialion  v.  Cl(njton,5GFcd.  Uep.,7oD. 

34.  A hank  in  Ohio  contracted  -with  a hank  in  Pennsylvania  to  collect  for  it  at 

par,  at  all  points  west  of  Pennsylvania,  and  remit  the  1st,  11th,  and  21st 
of  each  month.  In  exeenting  this  agreement  the  Pennsylvania  hank 
stamped  upon  the  paper  forwarded  for  collection,  with  .a  stamp  prepared 
for  it  hy  the  Ohio  hank,  an  indorsement  '‘Pay  to”  the  Ohio  hank,  “or 
order,  for  collection  for,”  the  Pennsylvania  hank.  The  Oliio  hank  failed, 
having  in  its  hands  or  in  the  hands  of  other  hanks  to  which  it  had  hecn 
sent  for  collection,  proceeds  of  jiapcr  sent  it  hy  the  Pennsylvania  hank  for 
collection.  A receiver  being  appointed,  the  Pennsylvania  hank  hronght 
this  action  to  recover  such  proceeds : llckJ,  First,  that  the  relation  between 
the  hanks  .as  to  uncollected  iiaper  was  that  of  princi]>.al  and  agent,  and 
that  the  mere  fact  that  the  subagent  of  the  Ohio  hank  had  collected  the 
money  due  on  such  paper  was  not  a commingling  of  those  collections  with 
the  general  funds  of  the  Ohio  hank,  and  did  not  operate  to  relievo  them 
from  the  trust  obligation  created  hy  the  agency,  or  create  any  difficulty  in 
specially  tracing  them.  Commevcial  Hank  of  rennsylvania  v.  Annstrun(/, 
148  U.  S.,  60. 

35.  Second,  that  if  the  Ohio  bank  was  indebted  to  its  subagent,  and  the  collec- 

tions when  made  were  entered  in  their  hooks  as  a credit  to  such  indebted- 
ness, they  were  thereby  reduced  to  possession  and  passed  into  the  general 
funds  of  the  Ohio  hank.  76. 

30.  Third,  that  hy  the  terms  of  the  agreement  the  relation  of  debtor  and  creditor 
Avas  created  rvlicn  the  collections  Avere  fully  made,  the  funds  being  on 
general  deposit  with  the  Ohio  hank,  Avith  the  right  in  that  hank  to  their 
use  until  the  time  of  remittance  shonld  arrive,  lb. 

37.  A hank  received  tAA'o  drafts  indorsed  to  it  for  collection,  on  account  of  the 
drawers,  against  two  of  its  depositors.  After  acceptance  hy  the  latter  the 
hank  charged  to  each  depositor’s  account  the  amount  of  the  draft  accepted 
hy  him.  Before  remitting  to  the  driiAvers  the  hank  assigned,  having  on 
hand  cash  sufiicient  to  pay  such  drafts:  Held,  That  the  drawers  Avero  not 
entitled  to  a preference  as  to  the  funds  on  hand  at  the  time  the  hank  failed, 
Avhere  the  assignee  holds  nothing  Avhich  ho  or  such  drawers  can  identify 
Avith  the  drafts,  or  trace  as  a payment  of  them.  Freiberg  x.  Stoddarf,  :.'8 
All.  Hep.,  1111. 

£8.  A national  hank  eollectod  .a  note  for  plaintitV  hy  accepting  a draft  for  the 
amount  on  another  party,  Avhich  it  forw.arded  to  its  correspondent  for  col- 
lection, and  at  the  same  time  sent  ])laintill'  a draft  on  the  same  correspond- 
ent as  a remittance  of  the  proceeds  of  his  note.  The  correspondent  received 
the  money  on  the  draft  sent  it  for  collection,  hut  before  plaiutilUs  draft 
Avas  paid  hy  the  correspondent  the  hank  failed:  Held,  That  the  hank  was 
only  agent  for  jdaintilf,  and  that  the  money  derived  from  his  note  Avas  a 
trust  fund,  Avhich  did  not  become  a part  of  the  hank's  assets.  Foster  v. 
Uineker,  35  7’.,  -170. 

39.  B forAvarded  to  hank  a draft  for  collection.  On  .lulj'  22,  1893,  hank  made 

collection,  .and  the  same  d.ay  forwarded  its  draft  on  Noav  York.  On  July 
2G  hank  failed,  and  .a  receiA'er  was  appoiuted.  Draft  was  presented  after 
the  failure,  and  ])aynicnt  refuseil.  B brought  suit  to  secure  a preference 
in  payment : Held,  That  when  a draft  is  forAvarded  to  a hank  for  collection, 
in  the  .absence  of  instructions  to  the  contrary,  itisAvith  the  understanding 
that  u[)on  collection  tlio  title  to  the  proceeds  shall  A'ost  in  the  collecting 
hank,  and  that  said  hank  shall  remit  to  its  correspondent  the  C(iuivalent 
of  such  proceeds,  hy  the  system  of  exchanges  established  by  the  universal 
custom  among  hanks,  and  Avhen  this  has  been  done  no  preference  can  arise. 
Jluwman  cl  al.  y.  Clark  el  nl.,  38  P.,  211. 

40.  Whore  one  deposits  a draft  Avith  a national  hank,  .and  tho  hank  s('uds  it  to  an 

agent  for  collection,  Avho  collects  it,  and  tho  hank  hiils  before  receiving 
tho  avails,  having  been  insolvent  at  tho  tinu*.  of  the  dc])osit,  tho  deiiositor 
may  rescind  the  transaction  J'or  fraud  and  recover  the  avails  from  tho 
agent.  Vraigie  y.  Smith,  14  Abb.  JY.  6'.,  400 ; 3 N.  11.  C.,  G79. 

41.  Flainlifi'  sent  a draft  to  a hank  for  collection.  Tho  hank  collected  it  and 

then  ]>a8scd  into  tlio  hands  of  a laxauA’cr  Avithout  remitting.  Tho  h.aiik 
had  ])roviously  made  similar  collect  ions  for  i)laiutilV,  the  jirocceds  of  which 
were  .always  laanittcd  to  him  ])roniptly,  and  never  credited  to  him  as  a 
dc))osit:  Held,  'I’hat  plaiutilf  Avas  entitled  to  he  paid  tho  entiro  iiroceeds  of 
tho  dr;ift  out  of  tho  hank  assets  in  tho  receiver’s  hands,  since  the  hank  Avas 
his  trustee,  and  not  his  debtor.  Hunt  v.  Toivnsend,  20  S.  IF.,  310. 
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42.  Uiulev  an  aijreemeut  between  plaintill  hank  and  tlie  H hank  that  llie  latter 
should  collect  notes  and  checks  forwarded  it  by  nlaintilf  for  a coniniissioii, 
and  remit  daily,  the  relation  of  principal  and  agent  a.s  to  any  ])aper  ccaseil 
tn\  collection,  and  the  relation  of  creditor  and  debtor  as  to  cash  iiuniedi- 
atelj'  arose.  First  Xaiional  Jlaiik  of  JUchmoud  v.  Davis,  19  S.  E.,  2S0. 
i:>.  On  failnro  of  the  11  bank,  it  being  shown  that  its  cashier  had  no  knowledge 
of  its  insolvency  till  the  failnre,  it  is  not  chargeable  as  for  a conversion  of 
funds  of  plaintiff  which  it  has  mingled  with  its  own  funds,  since,  in  tlie 
absence  of  such  knowledge  on  the  ca.shier's  ]>art  the  contract,  with  its 
necessary  implication  as  to  the  disposition  to  be  made  of  idaintitf's  money 
on  collection,  remained  in  force  till  the  failure.  Ih. 

44.  Where  plaintiff  and  defendant  banks  for  several  years  had  acted  as  agents 

for  each  other  in  the  collection  of  checks,  notes,  and  drafts,  and  where 
plaintiff  sent  defendant  a note  “for  collection  and  credit”  which  on 
maturity  was  ]>aid  by  a check  and  credit  was  immediately  given  on  the 
books,  but  defendant  failed  and  the  check  |)assed  into  the  hands  of  a 
receiver;  Held,  that  in  view  of  the  course  of  dealing  the  two  banks  stood 
in  the  relation  of  debtor  and  creditor  with  res])ect  to  the  amount  of  the 
check,  and  it  became  part  of  the  assets  of  the  bank.  Franklin  County 
National  Bank  v.  Beal,  49  Fed.  liep.,  COG. 

45.  Whether  the  title  to  a chock  deposited  with  a bank  jiasscs  to  the  bank 

before  collection,  so  as  to  immediately  create  the  relation  of  debtor  and 
creditor  between  it  and  the  depositor,  is  a question  of  fact,  depending 
upon  the  circumstances  and  course  of  dealing  in  each  particular  case. 
City  of  Somerville  v.  Beal,  49  Fed.  Itep.,  790. 

46.  Where  a bank  in  accordance  with  its  custom  credited  checks  deposited  by  a 

customer  at  the  close  of  each  day’s  business,  retaining  the  right  to  subse- 
quently charge  off  the  same  if  returned  unpaid  from  the  clearing  house, 
and  the  bank  became  insolvent  on  a succeeding  day,  title  in  the  checks 
passed  to  tlie  bank  so  as  to  ci'cato  the  relation  of  debtor  and  creditor.  7 6. 

47.  Where  a national  bank  collected  all  jiapers  sent  to  it  by  comijlainaut  under 

an  arrangement  which  constituted  the  bank  the  agent  of  complainant,  the 
hatter  can  recover,  on  the  ground  of  a trust,  from  a receiver  of  the  bank 
such  portion  only  of  the  proceeds  of  its  paper  sent  to  the  bank  as  it  shows 
has  ]>assed  into  the  receiver’s  h.ands,  cither  in  its  original  or  some  substi- 
tuted form.  Commercial  National  F>ank  v.  Armstrong,  SO  Fed.  Bcp.,  CSl. 

48.  AVhere  checks  and  drafts  sent  from  one  bank  to  another  indorsed  “for  collec- 

tion ”and  credited  “subject  to  payment”  according  to  the  dealings  between 
the  banks,  and  part  of  them  were  paid  to  the  receiver  of  the  latter  bank 
after  its  failure  and  the  balances  were  credited  to  it  by  the  payors,  tlie 
amount  paid  the  receiver  should  be  accounted  for  as  a trust  fund,  but  the 
balance  as  a general  debt.  First  National  Bank  v.  Armstrong,  4i  Fed. 
Hep.,  193. 

49.  Negotiable  paper  with  restrictive  indorsement  credited  by  agent  on  date  of 

receipt  “subject  to  payment,”  although  account  is  subject  to  be  drawn 
upon,  title  is  not  transferred,  and  upon  the  insolvency  of  the  agent  before 
receiving  notice  of  the  collection  of  tlie  item,  the  owner  is  entitled  to  the 
proceeds  in  the  hands  of  the  collecting  agent.  Fifth  National  Bank  v. 
Armstrong,  40  Fed.  Hep.,  4G. 

50.  The  drawers  of  .a  draft  deposited  with  .a  Ttank  for  collection,  and  by  it  for- 

warded to  a corre.si)ondcnt  bank,  are  entitled  to  the  amount  as  against 
the  receiver  of  the  forwarding  bank,  which  was  insolvent,  and  known  to 
bo  so  by  its  officers  when  it  received  the  draft,  and  suspended  ])aymcnt 
before  tlie  proceeds  were  withdrawn  from  the  collecting  bank.  Importers 
and  Traders’  National  Bank  v.  Feters  et  at.,  123  N.  I'.,  272. 

51.  When  a bank  which  has  received  a draft  for  collection  sends  it  to  another 

bank  for  that  purpose,  and  on  being  advised  that  the  latter  bank  has  col- 
lected the  draft  crc<lits  the  depositor  and  then  becomes  insohamt  witliout 
having  received  the  money  from  the  collecting  bank,  the  depositor  remains 
the  owner  of  the  draft,  and  is  entitled  to  its  jtroceeds  from  the  collei  ting 
bank  against  thy  receiver  and  the  creditors  of  the  insolvent  bank.  Arm- 
strongx.  National  Bank  of  Boyertown,  11  S.  II'.,  411 ; Manufacturers’  National 
Bank  v.  Continental  Bank  el  at.,  20  N.  IF.,  193. 

52.  A bank  which  collects  a draft  sent  to  it  by  another  bank  for  that  purpose, 

with  directions  to  remit  the  ]>rocceds  to  a third  bank  for  the  owner's 
account,  does  not  thereby  become  a trustee,  so  that  the  fund  can  be  followed 
into  the  hands  of  a receiver,  although  it  had  become  mixed  with  the  other 
cash  of  the  bank  before  his  appointment;  especially  when  it  apiiears  that 
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the  1)usiness  was  carried  on,  and  money  ])aid  out,  for  several  days  after 
the  collection  Avas  probably  made.  Alei  ehania  and  Farmers’  Hank  v.  Austin 
el  (il.,  48  Fed.  licp.,  25. 

53.  Where  bank  sends  pajAer  to  another  bank  for  collection  and  credit  on  ‘•eneral 

account,  the  custom  being  to  enter  credit  only  when  paper  is  collected, 
the  relation  being  that  of  princii)al  anti  agent  until  collection  and  receipt 
of  money  by  the  second  bank,  and  if  latter  sends  to  another  bank,  which 
collects,  but  does  not  remit  until  latter  bank  has  failed,  the  former  can 
recover  the  proceeds  from  the  receiver  thereof.  Heat  v.  National  Exchange 
Bank  of  Dallas,  55  Fed.  Rep.,  894. 

54.  Whether  the  title  to  a cheek  dei)osited  with  a bank  passes  to  the  bank  before 

collection,  so  as  to  immediately  create  the  relation  of  debtor  and  creditor 
between  it  and  the  depositor,  is  a question  of  fact,  depending  upon  the 
circumstances  and  course  of  dealing  in  each  particular  case.  City  of  Sotner- 
villey.  Real,  Reee.ircr,  49  Fed.  Rep.,  790. 

55.  A bank  which,  upon  a draft  being  deposited  Avith  it  for  collection,  refuses  to 

accept  it  as  a dej)osit,  but  advances  <a  small  amount  to  the  payee  on  her 
cheek,  and  charges  her  therewith  on  its  books  as  an  oA-erdraft,  and  sends 
it  for  collection  to  its  correspondent,  and,  uj)on  receiA'ing  notice  of  its 
collection,  credits  the  payee’s  account  therewith,  is  the  payee’s  agent,  and 
the  proceeds  constitute  a trust  fund,  Avhich  the  payee  is  entitled  to  recover 
from  the  recciA'er.  Henderson  \.  O’Connor  {Cal.),  39  F.,  780. 

56.  Where  a bank  received  a draft  as  agent  for  plaintiff,  of  Avhich  fact  the 

indorsement  Avas  a notice  to  other  banks,  it  did  not  thereby  become 
indebted  to  plaintiff  for  the  amount  thereof  till  after  collection  and  ]io8- 
session  of  the  jiroceeds,  cither  actually  or  by  settlement  with  the  ])arties; 
and  defendant  bank,  to  Avhich  the  draft  had  been  sent  by  the  first  )>ank 
for  collection,  could  not  escape  liability  to  ])laintitf  by  making  payment 
to  the  first  bank,  or  giving  the  credit  to  it  on  the  accoxint  between  the 
banks  after  the  first  bank  had  stopped  2>ayment.  Old  National  Bonk  \. 
German  American  National  Bank,  15  S.  Cl.,  221. 

Constitutionality  : 

1.  Congress  has  the  constitutional  2>oAver  to  incorporate  banka.  McCulloeh  v. 

Maryland,  4 Wheat.,  310 ; Oshornex.  Bank  of  the  United  Stales,  9 Wheat.,  738. 

2.  Congress  h.as  jioAver  to  clothe  national  banking  associations,  as  to  their  con- 

tracts and  dealings  with  the  world,  Avith  any  siiecial  immunities  and  ]>rivi- 
leges  exemi)ting  them,  in  their  trade  and  intercour.so  Avith  others,  from  the 
laws  and  remedies  apidicable  in  like  cases  to  other  citizens.  The  Chesa- 
peake  Bank  v.  The  First  National  Bank  of  Baltimore,  40  Md.,  209. 

3.  Thus,  the  ])roA'ision  of  the  banking  hiAA’ that  no  attachment,  injunction,  or 

execution  shall  issue  against  a nalional  banking  association  before  final 
judgment  in  any  suit,  action,  or  ]iroeeeding  in  a State  court  is  constitu- 
tional. Ib. 

4.  Congress  having,  in  the  exercise  of  undisputed  constitutional  ])oAvers,  under- 

t.'ikeu  to  ]>rovide  ,a  currency  for  the  Avhole  country,  may  secure  the  benefit 
of  it  to  the  ])00])lo  by  appropriate  legislation.  Ucasie  Bank  y.  Fenno,  8 
Wall.,  .533. 

5.  Congress  has  the  ]iOAver  to  diA'cst  the  United  States  courts  of  their  jurisdic- 

tion of  suits  by  or  against  national  banking  associations.  National  Bunk 
of  Jefferson  \.  Rare  et  al.,  25  Fed.  Rep.,  209. 

6.  National  banking  associations,  being  instruments  designed  to  aid  the  Gov- 

ernment in  the  administration  of  a branch  of  the  jniblic  service,  can  not 
bo  controlled  by  tlie  States,  excejit  in  so  far  as  Congress  may  see  i)i'02)cr  to 
])crmit.  Farmers  and  Meehanies’  Rank  \ . Hearing,  91  U.  S.,29. 

7.  A State  laAV  ]>rohibiting  the  establishment  of  banking  companies  in  the  State 

Avithout  the  authority  of  the  legislature  Avas  not  intended  to  ap])ly  to 
banking  corporations  created  by  authority  of  Congress,  since  such  corim- 
rations  may  )>e  legally  established  in  the  Stale  Avithout  the  consent  of  the 
legislature.  Stetson  y.  City  of  Rangor,  50  Me.,  274. 

8.  National  banking  cor])orations,  organized  under  tl^e  acts  of  Congress  ])rovid- 

ing  for  their  creation,  are  agencies  or  inslruments  of  the  General  (iovern- 
ment,  designed  to  aid  in  the  administration  of  an  im])ortant  branch  of  the 
])ublic  service,  and  are  an  a])]iro])riato  constitutional  means  to  that  end. 
I’ollard  V.  'J'he  Slate  ex  ret.  Zither,  05  Ala.,  028. 

9.  The  national  banking  act  is  an  enabling  act  for  associations  organized  under 

it,  and  one  can  noi,  rightfully  exercise  any  jioAvers  exc(!pt  those  exjtressly 
granted,  or  such  incidental  jiowers  as  are  necessary  to  carry  on  the  busi- 
ness for  Avhich  it  Avas  established.  Logan  County  National  Bank  y.  2'own- 
send,  139  U.  S.,  07. 
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CONSTKIOTIOX  OF  LAW: 

1.  Till'  Foileral  coiirls,  whoa  c.allod  upon  to  coiistruo  tho  gouor.al  oommorcial 

law  of  Iniliaiia  in  rospoct  to  a question  which  is  a now  on,'  in  tho  Foileral 
courts,  shonhl  give  weight  to  the  Indiana  decisions,  altliongh  they  are 
not  absolutely  bound  thereby.  T/ie  Farmers’  Ffaiional  Hank  of  Valparaiso, 
JmL,  V.  Sutton  Mf<j.  Co.,  53  Fed.  Hep.,  191. 

2.  Tho  intention  of  tlie  legislature,  clearly  expressed  in  a constitutional  enact- 

ment, should  not  bo  defeated  by  too  rigid  adherence  to  tho  letter  of  the 
statute,  or  by  technical  rules  of  construction.  Any  construction  should 
bo  disregarded  which  loads  to  absurd  consequences.  Oates  v.  First  National 
Hank  of  Montgomery,  100  F.  S.,  339  ; 3 N.  H.  C.,  35. 

3.  Tho  Foileral  courts  aro  not  bound  by  decisions  of  State  courts  upon  ques- 

tions of  general  eoinniercial  law.  J h. 

•1.  In  a statute  which  contains  invalid  or  unconstitutional  provisions,  that 
which  is  unatfected  by  those  provisions,  or  which  can  stand  without  them, 
must  remain.  If  tho  valid  and  invalid  are  capable  of  separation,  only 
tho  latter  aro  to  bo  disrogarded.  Surpervisors  of  Albany  v.  Stanley,  13  Fed. 
Hep.,  83. 

5.  Where  the  State  and  Federal  courts  have  concurrent  jurisdiction,  a St.ato 

statute  of  limitation  may  bo  pleaded  as  effectively  in  a Federal  court  as 
it  could  be  in  a State  court;  and  in  such  cases  the  Federal  cour+s  will 
follow  the  decisions  of  the  local  State  tribunals  and  will  administer  tho 
same  justice  which  the  State  courts  would  administer  between  tiie  same 
parties.  Price,  Heceiver  of  Venango  National  Bank  v.  Yates,  19  J Ib.L.  J.,  395; 
2 N.  H.  C.,  304. 

6.  Repeals  by  implication  are  not  favored  1)5’-  the  courts,  and  in  the  absence  of 

express  words  of  repeal  it  is  tho  duty  of  the  court  to  give  oflect  to  a 
prior  statute,  if  it  can  bo  done,  unless  tho  repugnancy  between  tho  two 
is  so  absolute  and  palpable  as  to  be  recognized  at  once.  United  States  v. 
Cooke  Co.  Nat.  Hank,  25  Int.  Her.  Hecord,  206 ; 2 N.  H.  C.,  128. 

7.  It  is  tho  peculiar  province  of  the  supreme  court  of  tho  State  to  determine  tho 

meaning  of  tho  statutes  of  such  State,  and  with  such  determination  courts 
of  the  United  States  will  hesitate  to  place  upon  a State  statute  any  con- 
struction which  will  bring  such  statute  in  conflict  with  a statute  of  tho 
United  States,  and  therefore  render  it  void.  Davenport  National  Hank  v. 
Miltelbuseher,  collector,  el  al.,  15  Fed.  Hep.,  225. 

8.  The  punctuation  of  a statute  is  not  made  to  be  relied  on,  and  must  be  ilisre- 

gardcil  if  it  requires  a construction  which  is  repugnant  to  a .sense  of  jus- 
tice. United  States  v.  Vorhecs,  9 Fed.  Hep.,  14,1. 

9.  Where  Congress  has  enacted  a law  covering  a particular  case,  such  law  must 

prevail  iii  the  Federal  courts,  though  it  differs  from  the  State  law.  Stephens 
V.  Hernays,  43  Fed.  Hep.,  488. 

10.  Among  the  assets  of  an  insolvent  national  bank  were  three  mortgages,  which 

were  sought  to  be  impeached  by  tho  assignees  of  tho  mortgagor  as  haviu" 
been  given  in  violation  of  the  insolvency  law  of  the  State.  Plaintift, 
receiver  of  the  bank,  claimed  that  the  State  law  was  inoperative  upon  tho 
assets  of  a national  bank,  and  was  ineffectual  to  divest  him  of  the  title 
acquired  by  the  mortgages : Held,  That  tho  mortgages  were  governed  1>3^ 
tho  State  law,  and  the  bank  took  them  with  all  tho  limitations  imposed 
bv  the  laws  of  the  State  upon  them.  Witters,  Heceiver,  etc.  v.  Sondes  ct  al., 
S3  Fed.  Hep.,  758. 

11.  As  tho  Supreme  Court  of  tho  United  States  has  decided  that  it  has  authority 

to  reexamine  tho  judgment  of  a State  couit  as  to  tho  power  of  national 
banks  under  the  act  of  Congress,  a State  court  should  follow  its  decisions 
on  the  question.  First  National  Bank  of  Aberdeen  v.  A ndrews  et  al.;  Young 
V.  Same,  34  P.,  913;  7 Wash.,  261. 

CONVER.?IOX: 

1.  Where  a State  bank  has  been  converted  into  a national  banking  associ.ation 

it  may  enforce  all  contracts  made  with  it  while  a State  corporation.  City 
National  Bank  v.  Phelps,  97  N.  Y.,  44. 

2.  And  it  is  liable,  after  the  conversion,  for  all  tho  obligations  of  tho  old  institu- 

tion. Coffee  V.  The  National  Bank  of  Missouri,  46  Mo.,  140;  Kelsey  v.  The 
National  Bank  of  Cranford,  69  Penn.  St.,  436. 

3.  A national  banking  a.ssociation,  organized  as  tho  successor  of  a State  bank, 

may  take  and  hold  the  assets  of  tiie  bank  ivhose  place  it  takes,  tliough 
there  was  not  in  form  a conversion  from  a State  to  a national  coriioratlou 
but  the  organization  of  a new  corporation.  Bank  v.  McIntyre,  40  Ohio  St., 
538. 

4.  And  such  association  will  bo  liable  to  the  depositors  of  tho  lormer  bank. 

Kens  V.  Exchange  Bank,  79  Mo.,  182. 
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CONVEKSiox—  Contimied. 

5.  A State  law  authorizing  national  hanking  associations  which  have  hoen  con- 

verted from  State  hanks  to  use  the  name  of  the  original  corporation  for 
the  purpose  of  prosecuting  and  defending  suits  is  not  in  conflict  with  the 
national  hanking  law,  and  therefore  proceedings  based  upon  a judgment 
obtained  before  the  conversion  may  bo  instituted  by  such  association  in 
its  former  corporate  name.  Thomas  v.  Fanners’  Bank  of  Maryland,  4G 
Md.,  43. 

6.  The  conversion  of  a State  bank  into  a national  bank,  with  a change  of  name, 

under  the  national-bank  act  does  not  aft'ect  its  identity  or  its  right  to  sue 
upon  liabilities  incurred  to  it  by  its  former  name.  Michigan  Insurance 
Bank  v.  Eldred,  143  U.  S.,  293. 

7.  No  authority  other  than  that  conferred  by  act  of  Congress  is  necessary  to 

enable  .any  State  bank  to  become  a national  banking  association.  Casey 
v.  Gain,  94  U.  S.,  673. 

8.  When  a State  bank  is  converted  into  a national  banking  association  all  of 

the  directors  at  the  time  will  continue  to  bo  directors  of  tlie  association 
until  others  are  appointed  or  elected,  though  some  of  them  may  not  have 
joined  in  the  execution  of  the  articles  of  association  and  organization 
certificate.  Lockwood  v.  The  American  Xational  Bank,  9 11.  I.,  SOS. 

9.  But  even  wore  the  oath  required,  a majority  of  all  who  were  directors  at  the 

time  of  the  conversion,  and  not  merely  a majority  of  those  who  take  the 
oath,  are  necessary  to  constitute  a quorum.  Ih. 

10.  A national  bank,  cliangcd  from  a State  bank,  m.ay  maintain  an  action  on  a 

continuing  guaranty  for  loans  held  by  it  before  the  change ; for  loaus  both 
before  and  .after  the  change.  City  National  Bank  of  Toughkeepsie  v.  Phelps, 
97  N.  Y.,  44;  49  Am.  Pep.,  513;  3 N.  B.  C.,  627. 

11.  A State  bank  paid  its  president  money  to  reimburse  him  for  money  which  ho 

falsely  represented  he  had  paid  to  its  creditor.  The  State  bank  was  after- 
wards changed  to  a,  national  bank,  and  the  creditor  recovered  judgment 
against  it  for  his  debt : Held,  That  it  could  maintain  an  action  against  the 
president  for  money  had  and  received,  although  the  State  statute  provided 
that  the  State  bank  should  be  continued  a body  corporate  for  three  years 
for  the  purpose  of  prosecuting  and  defending  suits,  closing  its  concerns, 
and  conveying  its  property.  Atlantic  National  Bank  v.  Harris,  IIS  Mass., 
147;  2 N.  B.  C.,  454. 

12.  Tlie  provisions  in  the  statute  in  New  York  of  April  11,  1859  (Laws  of  1859, 

chap.  236),  as  to  the  redemption  of  circulating  notes  issued  by  a State 
bank,  and  the  release  of  the  bank  if  the  notes  should  not  bo  presented 
within  six  years,  do  not  apply  to  .a  State  bank  converted  into  a national 
bank  under  the  act  of  March  9,  1865,  and  not  “closing  the  business  of 
banking.”  Metropolitan  National  Bank  v.  Claggett,  141  U.  S.,  520. 

13.  The  conversion  of  a State  bank  in  New  York  into  a n.ational  bank,  under  the 

act  of  the  legislature  of  that  State  of  March  9,  1865  (N.  Y.  Laws  of  1865, 
chap.  97),  di(l  not  destroy  its  identity  or  its  coi^porate  existence,  nor  dis- 
charge it  as  a n.'itional  bank  from  its  liability  to  holders  of  its  outstanding 
circulation,  issued  in  accordance  witli  State  laws.  I h. 

11.  No  authority  from  a State  is  necessary  to  enable  a State  bank  to  become  a 
national  bank.  Casey  v.  Galli,  94  U.  S.,  673;  1 N.  B.  C.,  142. 

CmMiXAL  LAW:  False  entries;  Indictment. 

1.  The  willful  misapplication  of  the  moneys  and  funds  of  a national  banking 

.association,  made  an  ofl’enso  by  sec.  5209,  Rev.  St.,  must  be  for  the  use  or 
benefit  of  the  party  charged,  or  of  some  person  or  comi>any  other  than  the 
association.  United  States  v.  Britton,  107  V.  S.,  655. 

2.  It  is  not  necessary  that  the  officer  should  personally  misapply  the  funds  of  the 

association.  Ho  will  be  guilty  as  .a  principal  offender  though  ho  merely 
lu'ocuros  or  causes  the  misax)plicatiou.  United  States  v.  Fish,  24  Fed.  Bcp., 
5S5. 

3.  A loan  in  bad  faith,  with  intent  to  defraud  the  association,  is  a willful  mis- 

ai)X)lic.ation  within  the  moaning  of  the  statute.  Ih. 

1.  It  is  no  dofouso  to  a charge  of  cmbozzlomont,  abstraction,  or  misapiilication 
of  the  funds  of  a national  banking  association  that  the  funds  were  used 
with  the  knowledge  and  consent  of  "the  president  and  some  of  the  directors. 
The  intent  to  defraud  is  to  be  conclusively  i)rosumcd  from  the  commission 
of  the  offense.  United  States  v.  Taintor,  11  Blatch.,  S74. 

6.  If,  with  intent  to  defraud  the  association,  an  ollicer  allows  a firm  in  which  ho 
is  a member  to  overdraw  its  account  ho  will  bo  guilty  of  misapplying  the 
funds  of  the  association.  In  the  matter  of  Pan  Campen,  2 Ben.,  419. 
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Ckimixai.  law:  5ee  False  entries;  Iiulictmoiit — C'ontiiiuoil. 

G.  Allowing  the  withdi-awal  of  the  deposit  of  one  indebted  to  tlio  associalion 
can  not  bo  charged  as  a misapplication  of  the  money  of  tlio  associalion. 
Viiitid  Slates  v.  Jlrittoii,  lOS  U.  S.,  JOS. 

7.  It  is  not  a willful  misapplication  of  the  moneys  of  the  association  within  the 

.meaning  of  sec.520l>,  Rev.  St.,  for  a president  who  is  insolvent  to  procure 
the  discounting  by  the  association  of  his  note  not  well  secured,  lb. 

8.  To  constitute  the"  olfenso  of  a willful  misapplication  of  the  moneys,  funds,  or 

credits  of  the  association  within  sec.  5209,  Rev.  St.,  it  is  not  necessary  that 
the  person  charged  with  the  otfense  should  have  been  previously  in  the 
actual  possession  of  such  11101105-8,  funds,  and  credits  under  or  b5'  virtue  of 
aii5-  trust,  duty,  or  emplo5-meut  committed  to  him.  Nor  is  it  necossai^-  to 
the  commission  of  this  offense  that  the  officer  making  the  willful  inisa)i- 
plication  should  derive  au5’  personal  benelit  therefrom.  When  the  funds 
or  assets  of  the  bank  are  uiilawfiill5-  taken  from  its  possession,  and  after- 
ward willfully  misapplied  by  converting  them  to  the  use  of  aii5' person 
other  thau  the  bank,  with  intent  to  injure  and  defraud,  the  offense  as 
described  in  the  statute  is  committed.  United  Slates  Ilarper,  S3  Fed. 
Hep.,  471. 

9.  This  criminal  act  ma5'  be  done  directl.v  and  personally,  or  it  may  be  done  indi- 

rectly through  the  agency  of  another.  If  the  officer  charged  with  it  has 
such  control,  direction,  and  iiower  of  management  by  virtue  of  his  relation 
to  the  bank  as  to  direct  an  application  of  its  funds  in  such  manner  and 
nnder  such  circumstances  as  to  constitute  the  offense  of  willful  misaiipHca- 
tiou,  and  actually  makes  such  direction  or  causes  such  misapplication  to 
be  made,  he  is  equally  as  guilt5'  as  if  it  was  done  b5'  his  own  hands.  Ib. 

10.  The  officers  of  a national  banking  association  111.^5-  bo  prosecuted  under  State 

statutes  for  fraudulent  conversion  of  the  proiJcrty  of  individuals  deposited 
Avith  and  in  the  custody  of  the  association.  Commoincealtli  v.  Tenney,  97 
Mass.,  50;  State  A'.  TnUer,o4  Conn.,  280. 

11.  As  the  national  banking  law  makes  the  embezzlement,  abstraction,  or  will- 

ful misapplication  of  the  funds  of  a national  banking  .association  merely 
a misdemeanor,  a person  Avho  procures  such,  an  offense  to  bo  committed 
can  not  be  punished  under  a State  statute  Avhich  provides  that  a person 
Avho  procures  a fclon5'  to  bo  committed  may  bo  indicted  and  convicted  of 
.a  substantive  fclon5-.  Commonweal th  y.  Felton,  101  Mass.,  204. 

12.  It  is  not  a conspiracy  against  United  States,  under  sec.  5440,  Rev.  St.,  nor 

a Avillful  misapplication  of  money  of  bank,  under  sec.  5209,  for  president 
and  director  of  bank  to  cause  shares  of  its  stock  to  bo  ])urchascd  Avitli  its 
mone5'  and  held  on  trust.  United  States  v.  Britton,  108  U.  S.,  102. 

13.  It  is  not  a willful  misapplication  of  bank  moue5-  by  the  president,  under 

sec.  5209,  for  him  to  procure  the  discount  b.5-  bank  for  his  oAvn  benefit  of 
an  unsecured  note  ou  Avhich  both  maker  and  indorser  are  insolvent  to  his 
knowledge.  Ib.,103. 

14.  Nor  is  president  liable  for  a criminal  violation  of  that  section  solely  by  rea- 

son of  permitting  a depositor  Avho  is  largely  indebted  to  bank  to  Avithdraw 
his  deposits  without  first  paying  such  indebtedness.  Ib. 

15.  The  procuring  115-  two  or  more  director.s  of  the  declaration  of  .a  dividend  at  a 

time  Avhen  there  are  no  net  profits  to  pay  it  is  not  a Avillful  misappropria- 
tion of  money  of  bank  Avithiu  sec.  5201,  Rev.  8t.  lb.,  100. 

16.  Where  the  president,  charged  as  a trustee  with  the  administration  of  the 

funds  of  the  bank  in  his  hands,  converts  them  to  his  OAvn  use  Avithout 
authorit5'  for  so  doing,  he  embezzles  and  abstracts  them  within  the  mean- 
ing of  sec.  5209,  Koa^.  St.  In  the  matter  of  Fan  Camj^en,  2 Ben.,  419. 

17.  To  constitute  the  offense  of  willful  abstraction  b5’  an  officer,  defined  55-  the 

statute,  it  is  necc.ssary  that  the  money  or  funds  of  the  association  should 
bo  withdrawn  by  the  officer  or  by  his  direction ; that  such  taking  or  Avith- 
druAving  should  bo  without  the  knoAvlcdgo  or  consent  of  the  bank,  or  of  its 
board  of  directors;  that  the  money  or  funds  so  taken  or  Avithdrawn  should 
be  converted  to  the  officer’s  OAvn  use,  or  for  the  benefit  and  advant.age  of 
some  person  other  than  the  association,  and  that  this  should  bo  done  Avith 
intent  to  injure  and  defraud  the  association.  Ib.;  United  States  a-.  JIaiper, 
S3  Fed.  Hep.,  471. 

18.  An  officer  of  a national  banking  association  can  not  bo  puni.shcd  understate 

laAvs  for  embezzling  the  funds  of  the  association  Commonwealth  ex  rel. 
Torrcij  y.  Kelner,  93  Penn.  St.,  372;  Commonwealth  v.  Felton,  101  Mass.,  201. 

19.  But  Avhero  the  offense  committed  by-  an  officer  is  properly  a l.-irceny  of  the 

lunds,  and  not  an  embezzlement,  ho  may  bo  indicted  under  a State  law-. 
Commonwealth  a-.  Barry,  116  Mass.,  1. 
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Criminal  i.AW  : Sf-e  False  entrie.s;  Imlict.iiiont — Continued. 

20.  Tlio  word  "embezzle,”  as  round  in  the  United  .States  Rev.  St.,  is  used  to 

di'scribe  a crime  which  a person  has  an  oiiiiortunity  to  commit  by  reason 
of  some  office  or  em])loyment,  and  which  may  include  some  breach  of  conli- 
dence  or  trust.  I'vUed  States  v.  Conant,  9 Cent.  L.  J.,  1-29;  2 X.  B.  C.,  148. 

21.  Section  1025  of  the  Rev.  St.  provides:  “No  indictment  * * • shall  bo 

deemed  insufficient  * * * in  a matter  of  form  only:  JTeW,  That  any- 

tliing  that  forms  a part  of  the  description  of  the  crime  is  not  a "matter 
of  form.”  Ib. 

22.  Embezzlement,  abstraction,  and  willful  misapplication  of  the  moneys,  funds, 

etc.,  of  a national  bank,  as  described  in  Rev.  St.,  sec.  5209,  constitute  three 
separate  crimes  or  offenses,  which,  under  Rev.  St.,  sec.  102-1,  niay  )>e, joined 
in  one  indictment,  but  must  he  stated  in  sejiarato  counts.  United  States 
V.  CadivaUader,  59  Fed.  Rep.,  677. 

23.  The  exercise  of  official  discretion  in  good  faith,  without  fraud,  for  tbeadvan- 

tage  or  thesujiposed  advantage  of  the  association,  is  not  punisliable;  but 
if  "official  action  ho  taken  in  bad  faith,  for  personal  advantage  ami  with 
fraudulent  intent,  it  is  punishable.  United  States  v.  Fish,  24  Fed.  Rep., -585. 

24.  It  is  competent  for  a State  by  penal  enactments  to  jirotect  its  citizens  in  their 

dealings  with  national  banking  associations  located  within  the  .State. 
State  V.  Fuller,  34  Conn.,  280. 

25.  And  an  officer  may  be  j) unished  under  State  laws  for  making  fal.se  entries  in 

the  books  of  the  association  with  intent  to  defraud  it.  Luherf;  v.  Common- 
ivealth,  94  Penn.  St.,  85. 

26.  Purchase  of  stock  in  violation  of  see.  5201,  Rev.  .St.,  made  with  intent  to 

defraud,  and  by  officers  named  in  sec.  5209,  is  not  punishable  under  latter 
section.  United  States  v.  Britton,  107  U.  S.,  655. 

27.  Rev.  St.,  sec.  5209,  relating  to  national  banks,  provides  that  officers  or  agents 

thereof  who  willfully  misapply  any  of  its  moneys,  or  who  make  any  false 
entry  or  reports  with  intent  to  injure  or  defraud  it,  or  to  deceive  any 
officer  of  a bank,  or  any  agent  ajipointed  to  examine  its  affairs,  and  " every 
person”  who,  with  like  intent,  aids  or  abets  any  officer  or  agent  in  any 
violation  of  the  section,  shall  be  guilty,  etc. : Held,  That  ])ersons  not  officers 
or  agents  of  a national  bank  may  be  aiders  and  abettors  of  the  president 
of  the  bank  in  the  violation  of  such  statute.  Coffin  v.  United  States,  15  S. 
Ct.,  394. 

28.  Acts  eighteenth  general  assembly,  chap.  153,  secs.  1 and  2,  making  it  a felony 

for  “any  officer”  of  a bank  to  receive  deposits  with  knowledge  that  the 
bank  is  insolvent,  apply  to  oflicers  of  national  as  well  as  other  banks.  State 
V.  Fields  (Iowa),  62  N.  IV.,  653. 

29.  Acts  eighteenth  general  assembly,  eliap.  153,  secs.  1 and  2,  making  it  afclony 

for  " any  officer  ” of  a bank  to  receiv  e deposits  with  knowledge  that  the 
banic  is  insolvent,  are  not  void,  in  so  far  as  they  apply  to  national-bank 
oflicers,  as  an  attempt  to  control  and  regulate  the  opeiations  of  national 
banks.  Jh. 

30.  An  indictment  under  Rev.  St.,  sec.  5209,  for  willfully  misa])plying  the  moneys, 

funds,  and  credits  of  a national  bank,  of  which  defendant  was  president, 
as  well  as  a director  and  agent,  must  supjilemeut  tlie  allegation  of  willful 
misa])])li('ation  by  allegations  showing  how  the  misapplication  was  made, 
and  that  it  was  an  nulawful  one.  Batchelor  v.  United  States,  15  S.  Ct.,  446. 

Hk  POSITS : 

1.  'Die  relation  of  banker  and  depositor  is  that  of  debtor  and  creditor.  Deposits 

on  general  account  belong  to  the  bank  and  are  jiart  of  its  general  fund. 
Tlie  bank  becomes  a debtor  to  the  deiiositor  to  the  amount  thereof,  and 
the  debt  can  only  bo  discharged  by  payment  to  the  dc])OSitor,  or  pursuant 
to  his  order.  The  JFtna  National  Bank  v.  The  Fourth  National  Bank,  46 
N.  ¥.,  82. 

2.  The  contract  has  none  of  the  elements  of  a trust.  For  a broach  on  the  part 

of  the  bank  of  the  obligation  resulting  from  the  relations  between  the 
])artios  the  depositor  alone  can  sue.  Ih. 

3.  (leuoral  deposits  in  a commercial  bank  on  account  of  the  doiiositor,  without 

being  complicated  by  any  other  transaction  than  that  of  the  depositing 
and  withdrawing  of  the  moneys,  transfers  the  ownership  of  the  money  to 
the  bank;  and  the  relationship  with  reference  thereto,  as  between  the 
bank  and  the  deiiositor,  is  simiily  that  of  debtor  and  creditor.  Collins  v. 
Slate,  15  So.,  214. 

4.  A deposit  made  in  the  usual  course  of  business  vests  in  the  bank,  anil  dan  not 

be  recovered  by  the  deiiositor  on  the  ground  of  fraud,  though  the  bank 
was  insolvent  and  failed  on  the  next  day,  and  though  the  deposit  was  made 
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ill  reliance  on  representations  of  the  president  that  the  hank  was  all  right, 
unless  the  officers  of  the  hank  knew  of  its  insolvency  at  tho  linio  of^tlio 
de])osit.  Xcw  Yorh  /Ireicei  icti  Co.  v.  Higgins,  SO  X.  Y.  S.,  41(1. 

5.  A trustee  who  deposits  in  a bank  and  causes  to  bo  credited  to  his  private 
, acconut  money  of  the  trust  fund  without  giving  any  notice  that  it  is  not 

his  private  property  or  making  any  special  agreement  in  regard  to  it, 
thereby  converts  it  to  his  own  use;  so  that  tho  liank,  in  tho  absence  of 
any  notice  that  it  is  not  his  private  property,  may  apiily  it  as  such. 
School  District  v.  First  Xational  Hank,  103  Mass.,  174. 

6.  Where  an  agent  deposits  in  a bank,  to  his  own  account,  the  proceeds  of  prop- 

erty sold  by  him  for  his  principal  under  instructions  thus  to  keep  it,  a trust 
is  impressed  upon  the  deposit  in  favor  of  the  ))rincipal,  and  his  right 
thereto  is  not  affected  by  the  fact  that  tho  agent  at  tho  same  time  deposits 
other  moneys  belonging  to  himself;  nor  is  it  att'ected  by  the  fact  that  the 
agent,  instead  of  depositing  tho  identical  moneys  received  by  him  on 
account  of  his  principal,  substitutes  other  moneys  therefor.  Fan  Allen  v. 
The  American  Xational  Bank,  63  X.  Y.,  1. 

7.  Where  an  agent  or  trustee  has  deposited  money  belonging  to  his  principal  or 

beneficiary  in  a bank  to  which  he  is  himself  indebted,  and  tho  bank,  witli- 
out  his  authority  and  in  ignorance  of  the  true  ownershi]!  of  the  fund,  has 
applied  it  on  tho  debt,  tho  owner  is  not  debarred  from  recovering  it  from 
tho  bank  if  it  can  be  identified.  Burlneit,  adm’rv.  The  First  National  Bank, 
SS  Mich.,  6S0. 

8.  A bank  is  not  chargeablo  with  interest  on  snms  deiiositod  to  the  credit  of 

customers  to  be  drawn  against  by  check,  until  payment  bo  demanded,  unless 
n])on  special  contract.  Farkcrshiirg  Xaliv7ial  Bank  v.  Als,  6 It'.  Fa.,  60. 

9.  Unlike  checks,  cash  deposited  by  customers  with  the  bank  ceases  to  be  the 

property  of  tho  depositor,  and  becomes  tho  property  of  tho  bank,  creating 
atonco  the  relationship  of  debtor  and  creditor.  Balbach  etal.  v.  Freling- 
hnijsen,  Beceiver,  etc.,  15  Fed.  Rep.,  675. 

10.  Plaintiff  made  acertain’payment  to  defendant  bank,  and  received  in  exchange 

a note  signed  by  a firm  composed  of  tho  officers  of  tho  bank,  and  the  busi- 
ness of  which  was  transacted  in  the  bank’s  office.  Ho  snhsequently  gave 
a check  to  his  wife,  which  was  also  exchanged  at  tho  bank  office  for  a similar 
note.  I’laintiff  and  his  wife  could  both  read  and  write,  and  hadtransaeted 
considerable  business  with  the  banks.  Plaintiff  retained  the  notes  fortwo 
years,  and  upon  tho  failure  of  tho  firm,  began  suit  to  re-form  tho  notes  and 
change  them  into  certificates  of  deposit  of  tho  bank  on  the  ground  that  ho 
intended  to  deposit  his  money  with  tho  bank ; Held,  That  jilaintiff  was  not 
entitled  to  a decree.  Murphy  v.  First  National  Bank  (Iowa),  03  N.  JF.,  702. 

11.  Where  several  deposits  in  bank  have  been  made  on  the  same  account,  and 

tho  title  to  one  of  the  deposits  is  disputed,  checks  drawn  on  tho  account 
will  be  first  applied  to  tho  deposits  not  in  dispute.  Hauptmann  v.  First 
National  Bank  ( Siq).),  31  N.  Y.  S.,  364. 

12.  Testimony  that  the  cashier  of  a bank  failed  to  enter  deposits  on  its  books  is 

not  admissible  as  against  the  depositor  to  show  that  the  deposits  were 
made  with  the  cashier  in  his  individual  capacity.  L’Herbette  v.  Pittsfield 
National  Bank  {Mass.),  S3  N.  E.,  368. 

13.  An  envelope,  on  which  the  snms  paid  into  and  dr.awn  out  of  a bank  by  a 

depositor  are  entered  by  tho  cashier,  is  admissible  against  tho  bank  to 
show  tho  state  of  his  account.  1 b. 

Deput-y  Comptrollek: 

1.  A certificate  signed  by  the  Deputy  Comptroller  of  tho  Currency  as  “Acting 

Comptroller  of  the  Currency,”  is  a sufficient  certificate  by  the  Comptroller 
of  tho  Currency  within  tho  requirements  of  Rev.  St.,  par.  5151.  Kcijsvr 
v.  Hitz,  1.33  U.  S.,  138. 

2.  The  Deputy  Comptroller  of  the  Currency  being  authorized  by  law  to  act  for 

the  Comptroller  in  certain  contingencies,  tho  courts  will  presume,  in  tho 
absence  of  any  showing  to  tho  contrary,  that  tho  Deputy,  in  acting  for 
tho  Comptroller  in  any  particular  instance,  has  acted  lawfully.  Young  v. 
Wempe  et  al.,  46  I'ed.  Rep.,  364. 

Directors:  , See  Officers. 

District  attorney: 

1.  For  .services  jierformed  by  tho  district  attorney  in  bringing  a sriit  against  a 
national  baidc,  and  obtaining  a forfeiture  of  its  charter,  ho  is  not  entitled 
to  more  than  $10.  the  fees  prescribed  by  section  821,  there  being  no  other 
law  in  the  United  States  giving  a compensation  to  a district  attorney  lor 
such  services.  Bashaw  v.  United  Stales,  47  Fed.  Rep.,  40. 
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2.  The  56tb  (now  153(1)  section  of  the  act  providing  that  suits  under  it,  in  which 

oflicers  of  the  United  States  aro  parties,  shall  bo  coudneted  by  the  district 
attorney  of  tlio  district,  is  directory  only.  Kennedy  v.  Gibson,  S Wall.,  4DS. 

3.  District  attorney  can  not  recover  compensation  for  services  in  conducting 

suit  arising  out  of  the  provisions  of  the  national  hanking  law  in  which 
the  United  States  or  any  of  its  agents  or  oflicers  arc  parties.  Gibson  v. 
Pelers,  Jleceirer,  150  U.  S.,  312. 

4.  The  expenses  of  a receivership  can  not  he  held  to  include  compensation  of 

district  attorney  for  conducting  ,a  suit  in  which  the  receiver  is  party,  and 
ho  can  not  receive  any  compensation  for  services  so  rendered  or  offered  to 
ho  rendered.  1 b. 

Estoppel; 

A.  Solvent  hanks — 

1.  Where  one  sued  hy  a national  hank  is  accustomed  to  deal  with  it  as  such,  and 

does  so  deal  with  it  in  rosiiect  to  the  matter  in  suit,  ho  is  estopped  from 
denying  its  incorporation.  Xational  Bank  of  Fairhacen  v.  The  Phoenix 
11'arehoHsing  Company,  6 lliin.,  71. 

2.  A director  is  not,  hy  reason  of  his  position,  estopped  from  setting  up  the 

defense  of  usury  in  an  action  brought  against  him  hy  the  association. 
Bank  of  Cadiz  v.  Slemons,  34  Ohio  St.,  142. 

3.  Where  a national  banking  association  has  entered  into  a contract  which  it 

is  not  authorized  to  make,  a party  who  has  enjojmd  the  benefit  of  such  con- 
tract can  not  <]uestion  its  validity.  Casey  v.  La  Socidld  de  Credit  Mobiliei',  2 
JFoods,  77;  German  Xational  Baoik  v.  Aleadowcroft,  95  III.,  1.24. 

4.  Where  officer  of  a hank  guaranteed  payment  in  name  of  hank  and  sold  the 

note,  the  hank  hy  retention  and  enjoyment  of  the  proceeds  is  estopped  to 
deny  ofiicer’s  act.  Peoples  Bank  v.  Xational  Bank,  101  U.  S.,  ISl. 

5.  The  organization  of  a n.ational  hank  under  the  national  banking  act  may  ho 

put  in  issue  hy  a party  who  has  not  estopped  himself.  lUit  a party  who 
has  accepted  as  iiayeo  a iiromissory  note  payable  at  a hanking  institution 
which  the  parties  to  the  note  style  a national  hank,  and  has  sold  and  trans- 
ferred the  note  to  such  hanking  institution,  can  not  ho  allowed  to  raise  that 
issue  hy  merely  averring  want  of  knowledge  or  information  sufficient  to 
form  a belief  as  to  whether  the  institution  is  a body  corporate,  etc.  Knff- 
akcr  V.  Xational  Bankof  Monticello,  12  Bush,  287',  1 X.  B.  C.,  504. 

C.  If,  upon  inquirj’-  hy  the  surety,  the  cashier,  knowing  that  ho  is  a surety, 
inform  him  that  the  note  is  paid,  intending  that  he  should  rely  uiion  his 
statement,  and  the  surety  does  so,  and  in  conseiiueuco  changes  his  position 
hy  giving  up  securities,  or  indorsing  other  notes  for  the  ])rincipal,  or  the 
like,  the  hank  will  he  estopped  to  (Icny  that  such  note  is  paitl.  Cochceo 
Xational  Bank  v.  Haskell  el  at.,  51  X.  II.,  110. 

7.  A stockholder  of  a private  corporation,  when  sued  by  its  creditors,  is  estopped 

from  denying  the  legal  existence  of  the  corporation,  or  insisting  that  its 
charter  has  been  forfeited  hy  noncompliaiice  with  statutory  provisions  for 
which  a forfeiture  might  bo  judicially  declared.  Xational  Commercial 
Bank  v.  MeDonnell,  93  Ala.,  387. 

13.  Insolvent  hanks — 

8.  Where  an  officer  of  a hank  loaned  money  for  his  individual  benefit  ujmn  pre- 

tended collateral  security  of  the  hank : Held,  That  his  hank  was  estopped 
to  deny  the  loan  and  is  liable  therefor,  as  the  lender  dealt  with  him  solely 
in  his  official  capacity.  Stewart  v.  Armstrong,  50  Fed.  Pep.,  107. 

9.  Vice-president  of  hank,  also  manager  of  a commercial  house,  substituted  as 

collateral  notes  to  order  of  his  house,  and  indorsed  hy  them  without  con- 
sideration; Held,  That,  as  against  holders  of  collateral,  the  house  was 
estopped  to  deny  that  those  notes  were  i>ropcrly  jiledged  as  security  for  a 
loan  to  his  hank.  lb. 

10.  The  csto])pel  upon  his  h.aiik  exists  only  in  favor  of  lender.  Hence,  his  houso 

has  no  remedy  against  it  for  any  liability  enforced  hytho  lender  on  account 
of  its  iiidor.scd  notes  so  pledged.  Jb. 

11.  A shareholder  who  lias  held  himself  out  to  the  world  as  such  is  csto])pcd  to 

deny  that  the  association  was  leg.ally  incorporated.  Casey  v.  Galli,  04  U. 
S.,  073;  Wheelock  v.  Host,  77  111.,  200. 

12.  A ])erson  who  received  dividends  on  shares  of  stock  standing  in  Ids  name  on 

the  hooks  of  a national  hank  is  estoi)ped  from  denying  his  liability  on  the 
ground  that  lie  returned  the  same  hy  check  to  an  olliccr  of  the  hank.  Ho 
is  iiresumcd  to  ho  the  owner  of  the  stock  when  his  name  appears  upon  the 
hooks  of  the  hank  .and  the  burden  of  proof  is  upon  him  to  show  that  ho  is 
not  in  fact  tho  owner.  Finn  v.  Broivn,  113  U.  S.,  56. 
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13.  Insolvent  banks — Continncd. 

13.  A shareholder  against  whom  suit  is  brought  to  recover  the  asse.ssnient  made 

upon  him  by  the  Coiu])troller  will  not  bo  permitted  to  deny  the  existence 
of  the  association,  or  that  it  was  legally  incorporated.  Cancij  v.  Galli,  01 
. V.  S.,  073. 

14.  In  snch  suit  stockholder  is  estopped  to  deny  existence  or  validity  of  corpora- 

tion. Ih. 

15.  The  legality  of  the  appointment  of  the  receiver  can  not  bo  questioned  by  the 

debtors  of  the  bank  when  sued  by  him.  The  bank  may  move  to  have  the 
appointment  sot  aside,  but  the  debtors  can  not.  CaAle  v.  Jialcer,  20  It’uU., 
030;  riatl  v.  Beebe,  37  X.  T.,  339. 

16.  A corporation  which  received  and  used  the  proceeds  of  a discount  of  notes  by 

its  president  is  estopped  to  deny  his  authority  to  discount  the  paper. 
German  Xaiioiial  Bank  v.  Louisville  Butchers’  Hide  and  Tallow  Co.  {Ky.),  29 

S.  ir.,  SS2. 

17.  Wliero  the  cashier,  intrusted  by  its  directors  with  its  entire  management,  has 

been  accustomed  in  ha vingpaper  rediscounted  to  guarantee  its  payment,  the 
bauk  will  be  estoiiped  from  denying  bis  authority  to  so  guarantee  it.  First 
Xational  Bank  v.  Slone  (Mich.),  04  X.  IV.,  4S7. 

18.  Where  the  president  of  a bank  i^rocurcs  advancements  to  bo  made  to  a rela- 

tive by  the  bank,  promising  to  become  liable  therefor,  and  not  to  receive 
payment  of  any  part  of  the  amount  which  such  relative  owes  him  individ- 
ually until  the  bank  was  paid,  be  is  estoiijied  to  claim  the  benelit  of  a ]>ri- 
oritj’  given  his  debt,  in  a mortgage  executed  by  such  relative  over  that  duo 
the  bank,  and  whatever  benelit  accrues  to  him  under  such  mortgage  is 
subordinate  to  the  claim  of  the  bank.  Brown  v.  Farmers  and  Merchants’ 
Xational  Bank  (Tex.  Civ.  A}>p.)  31  S.  IV.,  210. 

Evidence: 

1.  The  certificate  of  the  Comptroller  of  the  Currency  that  an  association  has 

complied  with  all  the  provisions  required  to  bo  comidied  with  before  com- 
mencing the  business  of  banking  is  admissible  in  evidence  upon  a plea  of 
nnl  tiel  corporation;  and  such  certificate,  together  with  proof  that  the 
association  has  been  acting  as  a national  banking  association  for  a long 
time,  is  amply  sufficient  evidence  to  establish,  at  least  priina  facie,  the 
existence  of  the  corporation.  Mix  v.  The  Xational  Bank  of  Bloomington,  91 
111.,  20;  Merchants’  Xational  Bank  of  Bangor  v.  Glcndon,  120  Mass.,  97. 

2.  The  certificate  of  the  Comptroller  of  the  Currency  duly  made  is  sufilcient  evi- 

dence of  the  apiiointment  of  the  receiver  in  an  action  brought  by  him. 
Platt  V.  Beebe,  37  X.  Y.,  339;  1 X.  B.  C.,  725. 

3.  And  in  a suit  against  the  association  or  its  shareholders  such  certificate  of  the 

Comptroller  is  conclusive  as  to  the  completeness  of  the  organization. 
Casey  w Galli,  94  U.  S.,  673. 

4.  Under  the  national  banking  act,  a copy  of  the  certificate  of  organization  of  a 

Lhiited  States  national  bank,  which  is  certiiicd  by  the  Conii)trollcr  of  the 
Currencj'  and  authenticated  by  his  seal  of  office,  is  competent  evidence  in 
a State  court.  Tapley  v.  Martin,  110  Afass.,  275;  1 X.  B.  C.,  Oil. 

5.  In  an  action  by  “The  West  River  National  Bank  of  Jamaica,  A''ennont” : ITeld, 

That  the  certificate  of  the  Comptroller  of  the  Currency  of  the  existence 
of  a corporation  umler  the  name  of  “The  AVest  River  National  Bank  of 
Jamaica,”  described  as  located  in  the  town  of  Jamaica,  Vermont,  was  ad- 
missible under  the  general  issue  for  the  purpose  of  proving  the  plaintiff's 
corporate  existence.  Thatcher  v.  West  lUver  Xational  Bank,  19  Mich.,  190; 
1 X.  B.  C.,  022. 

6.  It  is  no  objection  to  the  admission  in  evidence  of  the  certificate  of  the  organi- 

zation of  a national  bank,  that  the  notary  before  Avhom  it  was  acknowl- 
edged was  one  of  the  shareholders  of  the  bauk.  The  Comptroller’s  certifi- 
cate of  compliance  with  the  act  of  Congress  removes  any  objection  which 
might  otherwise  have  been  made  to  the  evidence  on  which  ho  acted.  Jb. 

7.  A certificate,  signed  by  the  Deputy  Comptroller  of  .the  Currency  as  “Acting 

Comptroller  of  the  Currency”  is  a sufficient  certificate  by  the  Comptroller 
cf  the  Currency  within  the  requirements  of  Rev.  St.,  sec.  5154.  Aspinwall 
V.  Butler,  133  U.  S.,  595. 

8.  A letter  from  the  Comptroller  directing  the  receiver  to  institute  suit,  if  not 

objected  to  at  the  time,  is  sufficient  evidence  that  the  Comptroller  has 
decided  that  the  enforcement  of  the  individual  liability  of  the  share- 
holders is  nccessarj'.  Bowden  v.  Johnson,  107  U.  S.,  251. 

9.  In  an  action  by  a national  bank,  plaintiff' may  prove  that  it  is  a corporation 

de  facto  by  parol  evidence;  that  it  is  carrying  on  a general  banking  busi- 
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ness  :i8  a national  bank,  antliorizod  by  the  general  lavs  of  the  United 
States,  under  the  name  by  whicli  it  has  sued,  the  court  taking  judicial 
notice  of  such  laws.  Yakima  National  Bank  v.  Knii)e,  33  l’.,834;  (J  Wash., 
34S. 

Execution: 

A judgment  against  a national  bank  in  the  hands  of  a receiver  only  establishes 
the  validity  of  the  claim;  the  plaintiff  can  have  no  execution  on  such 
judgment,  but  must  wait  pro  rata  distribution.  Bank  of  Bethel  v.  I’ah- 
quioque  Bank,  14  Walt.,  383. 

Expiration  of  corporate  existence: 

Under  the  act  of  Congress,  July  12,  1882,  extending  for  the  purpose  of  liquida- 
tion the  franchises  of  such  national  banking  associations  as  do  not  extend 
the  periods  of  their  charters,  and  making  applicable  to  them  the  statute 
relating  to  liquidation  of  banking  associations,  such  an  association  may 
continue  to  elect  officers  and  directors  for  the  purpose  of  effecting  liquida- 
tion. But  after  the  expiration  of  the  term  of  its  charter  the  stock  of  such 
an  association  is  not  tranferable  so  as  to  give  the.  transferee  the  right  to 
share  in  the  election  of  directors,  and  such  transferee,  not  being  a stock- 
holder, is  ineligible  as  a director  under  Rev.  St.,  sec.  5145.  Bichards  v. 
Attleboro  National  Bank,  148  Mass.,  187;  3 N.  B.  C.,  495. 

Extension  of  corporate  existence: 

The  identity  of  a nation.al  bank  is  not  affected  by  the  extension  of  its  term  of 
existence.  Trustees  of  First  Presbyterian  Church  v.  National  State  Bank,  29 
A.,  320. 

False  entries: 

1.  The  only  remedy  for  the  making  of  a false  return  to  the  auditor,  by  the 

cashier  of  a bank,  of  the  resources  and  liabilities  of  the  bank  for  the  pur- 
poses of  taxation  is  afforded  by  revised  statutes  of  Ohio,  section  2679, 
which  provides  that  the  auditor  may  examine  the  books  of  the  bank,  and 
any  officer  or  agent  of  it  under  oath,  and  make  out  the  statement;  and  any 
officer  of  the  bank  may  be  fined  not  exceeding  $100  for  failing  to  make  the 
statement,  or  for  willfully  making  a false  one.  Miller  v.  First  National 
Bank,  21  N.  E.,  860. 

2.  Any  entry  on  the  books  of  the  bank  which  is  intentionally  made  to  represent 

what  is  not  true  or  what  does  not  exist,  with  intent  either  to  deceive  its 
officers  or  defraud  the  association,  is  a false  entry  within  the  meaning  of 
the  statute.  United  States  v.  Harper,  3.3  Fed.  Hep!,  471. 

3.  It  may  be  made  personally  or  by  direction.  Ib. 

4.  The  erasure  of  figures  already  written  in  the  books  of  a national  bank  and 

the  substitution  of  otlier  figures  which  falsify  the  state  of  the  account  con- 
stitute a “false  entry”  within  the  meaning  of  sec.  5209,  Rev. St.,  by  which 
it  is  declared  to  be  a misdemeanor  to  make  any  “ false  entry  in  any  book, 
report,  or  statement  of  the  association,  with  intent  to  injure  or  defraud,” 
etc.  TJnited  States  v.  Crecelius,  34  Fed.  Pep.,  SO. 

5.  Where  false  entries  are  made  by  a clerk  at  the  direction  of  the  president,  tlie 

latter  is  a principal.  In  the  matter  of  Van  Cumpen,  2 Ben.,  419;  United  States 
V.  Fish,  24  Fed.  Pep.,  585. 

G.  A rc])ort  of  condition  of  a national  bank,  whether  called  for  bj'  the  Comp- 
troller of  the  Currency  or  not,  which  is  a report  in  the  usual  form  made  by 
an  officer  of  the  bank  in  his  official  capacity,  if  it  contains  .a  false  entiy 
made  with  intent  to  deceive,  is  within  Rev.  .St.,  sec.  5209,  Avhich  declares 
such  false  entries  to  bo  a misdemeanor.  United  Slates  v.  JJuqhilt,  45  Fed. 
Pep.,  47. 

7.  Where  false  entries  were  made  by  a bookkeejicr  in  a statement  rc(|UBsted  by 

a national-bank  examiner  pui  jiorting  to  give  the  balance  due  to  depositors, 
whicli  statement  it  was  the  duty  of  the  examiner  to  make  and  not  the 
bookkoo])er,  an  indictment  for  making  “false  entries  in  a statement  of 
the  association  ” will  not  be  sustained.  United  States  v.  Eqc,  49  Fed.  Pep., 

V 

8.  In  an  indictment  of  an  officer  of  a national  bank  under  sec.  5209,  Rev.  St., 

for  making  false  entries  in  a report  to  the.  Comptroller  of  the  Currency,  it 
is  no  delense  tliat  sucli  entries  were  made  by  a clerk  and  verified  by  tlie 
officer  witlumt  actual  knowledge  of  their  trutb,  since  it  was  his  duty  to 
inform  liimself.  United  States  v.  Alien,  47  Fed.  Pep.,  696. 

9.  A “ false  entry”  in  a report  by  a national-iiank  officer  or  a director  to  Comp- 

troller of  the  Currency  within  the  meaning  of  sec.  5209  is  not  merely  an 
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incorveet  entry  made  tlirongh  inadvortent  nogligcncoor  inistakc,  l)ut  is  an 
entry  known  to  the  maker  to  bo  untruo  and  incorreet  and  by  bini  inli  ii- 
tionally  entered  while  so  knowing  its  false  and  untrue  character.  L'nitvd 
Slates  V.  Omves,  53  Fed.  Hep.,  (!34. 

10.  'In  determining  whether  a certain  false  entry,  made  by  a national-bank  oflicor 

in  a report  to  the  Comptroller,  was  made  with  intent  to  deceive  or  defraud, 
etc.,  within  the  meaning  of  the  statute,  the  .jury  are  authorized  to  infer 
the  intent  if  the  natural  and  legitimate  result  of  such  false  entry  would 
be  to  deceive  any  other  olficer  or  ollicors  of  the  bank  or  any  agent  appointed 
to  examine  into  its  alfairs.  lb. 

11.  In  determining  whether  defendant  made  a “false  entry”  within  the  meaning 

of  the  statute  when  he  included  in  such  report,  as  “ Loans  and  discounts” 
of  the  bank,  amounts  which  were  being  carried  on  the  books  of  the  bank 
as  “overdrafts,”  the  .jury  will  not  consider  whether  other  national  banks 
followed  the  same  practice;  but  the  jury,  in  determining  whether  such 
entry,  jf  a “false  entry,”  was  made  with  intent  to  deceive  and  defraud, 
may  consider  whatever  knowledge  defendant  is  shown  to  have  had  as  to 
practice  of  any  other  national  bank  in  this  respect,  lb. 

12.  It  is  not  necessary  to  complete  the  oflense  of  making  a “false  entry”  in  a 

report  to  the  Comptroller  of  the  Currency  of  the  condition  of  a national 
bank,  with  intent  to  deceive  or  defraud,  that  anj'  person  shall  have  been 
in  fact  actually  deceived  or  defrauded;  for  the  making  of  such  a “false 
entry”  with  the  intent  to  deceive  or  defraud  is  sufficient.  Ib. 

13.  Under  sec.  5200  of  the  national-bank  act  it  is  an  indictable  offense  to  make 

a false  entry  in  a report  to  the  Comptroller  of  the  Currency,  or  to  aid 
and  abet  the  making  of  such  entry.  L'nited  Slates  \.  French  ei  al.,57  Fed. 
Hep.,  SS£. 

11.  It  is  not  a “filse  entry”  to  enter  under  heading  of  “Loans  and  discounts” 
items  which,  on  books  of  the  bank,  and  for  eonvenienco  of  its  ollicers, 
have  been  temporarily  withdrawn  from  that  heading,  and  which  are,  from 
day  to  da.y,  carried  on  the  books  of  the  bank  under  heading  of  “ Suspended 
loans”  while  awaiting  action  of  directors  as  to  same  being  withdrawn 
from  character  of  loans  and  entered  up  as  a lesson  profit  and  loss  account. 
Fnited  States  v.  Graves,  53  Fed.  Hep.,  03-1. 

15.  The  president  and  assistant  cashier  of  a national  bank  arc  indictable  as 
principals,  under  Rev.  St.,  sec.  .5209,  for  making  a false  entry  in  a report, 
although  neither  of  them  actually  signed  or  attested  the  report.  Cochran 
V.  Fnited  States,  15  S.  Ct.,  62S. 

15.  The  assistant  cashier  of  a bank  is  indictable  under  Rev.  St.,  sec.  5209,  for 
making  a false  entry  in  a rcpoit  to  the  Comptroller,  although  he  is  not 
one  of  the  officers  authorized  by  section  5211  to  make  such  a report;  for 
he  may  be  regarded  as  within  the  category  of  “clerk  or  agent,”  within 
the  terms  of  section  5209.  lb. 

17.  An  indictment  under  Rev.  St.,  sec.  5209,  for  making  a false  entry  in  a report 
to  the  Comptroller,  need  not  allege  that  such,  report  was  made  by  the 
banking  association,  or  that  it  was  actuall.v  verified  by  the  oath  or  aflinn.a- 
tiou  of  the  president  or  cashier,  or  attested  by  the  directors,  as  reciuired 
by  section  5211;  but  it  is  sufficient  to  aver  that  defendant  made  such  false 
entry  “in  a certain  report  of  the  condition  of  the  First  National  Bank, 
* * “ made  to  the  Comptroller  of  the  Currency  in  accordance  with  the 

])rovisions”  of  Rev.  St.,  sec.  5211.  Ib. 

IS.  The  jury  are  warranted  in  finding  that  i'alse  entries  were  made  with  guilty 
intent  from  the  testimony  of  defendant  that  the  said  entries  were  made 
under  his  direction,  with  the  knowledge,  that  they  were  not  transactions 
of  the  day  on  which  they'  were  entered  in  the  books  of  the  bank.  United 
Slates  V.  Folsom,  38  I'.,  70. 

FOKEEITUliE  OF  CHARTER: 

1.  Forfeiture  of  theprivileges  and  powers  of  a national  hank  must  he  determined 

by  a suit  brought  by  the  Comptroller  of  the  Currency  and  until  determ  ined 
it  may  do  business,  and  no  person,  by  a conspiracy  to  evade  its  regulations, 
may  escape  liability  for  l>orrowed  money  loaned  by  it,  upon  personal  sccu- 
rit.v  ill  the  manner  authorized.  Stephens  v.  Monoiujahela  National  Bank,SS 
Penn.  St.,  157;  32  Jm.  Hep.,  438;  2 N.  B.  C.,  308. 

2.  Under  Rev.  St.,  sec.  5239,  iiroviding  that  if  the  directors  of  a national  h.ank 

shall  violate  any  of  the  provisions  of  the  title  relating  to  the  organization 
.and  management  of  hanks,  the  franchises  of  the  bank  shall  be  forfeited, 
such  violation,  however,  to  be  determined  by  a]iroper  court  ol  the  United 
States  in  a suit  therefor  by  the  Comiitroller,  and  that  in  cases  of  such 
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violation  every  director  participating  therein  shall  ho  per.souaily  liable  for 
all  daniiiges  -which  the  hank,  its  shareholders,  or  any  other  per.'-on  shall 
have  sustained  in  consequence  thereof,  the  Comptroller  can  not  authorize 
the  receiver  to  bring  suit,  under  sec.  o234,  to  enforce  such  ijersonal  lia- 
bility, until  it  has  been  adjudged  by  a proper  court  that  such  acts  have 
been  done  as  authorize  a forfeiture  of  the  charter.  Welles  v.  Graves,  41 
Fed.  11 ep.,  459. 

3.  The  forfeiture  of  the  rights,  privileges,  and  franchises  of  a bank  authorized 

by  Rev.  St.,  sec.  5239,  for  violation  by  its  directors  of  the  provisions  of  the 
banking  act,  comes  -within  sec.  1047,  limiting  suits  for  any  penalty  or 
forfeiture  accruing  under  the  laws  of  the  United  States  to  five  years.  Ib. 

4.  The  ri>:ht  to  maintain  an  action  under  Rev.  St.,  sec.  5239,  to  recover  from  a 

bank  director  the  damages  sustained  by  his  bank  in  consequence  of 
excessive  loans  made  by  him  while  serving  in  the  capacity  of  director,  is 
not  affected  by  the  fact  that  the  Comptroller  has  or  has  not  procured  a 
forfeiture  of  the  bank’s  charter.  Stephens  v.  Overstolz,  43  Fed.  lie}}-,  771. 

5.  In  an  information  charging  that  “the  banking  association  and  the  directors 

thereof  did  knowingly  i)Crmit,”  etc.,  the  allegation  that  the  association, 
aside  from  the  directors,  permitted  the  doing  of  the  alleged  acts,  tenders 
an  immaterial  issue,  and  should  bo  stricken  out  on  motion.  Trcnholm, 
Comptroller  v.  Commercial  National  Bank,  SS  Fed.  Hep.,  323. 

6.  As  the  section  only  refers  to  acts  done  by  the  directors,  or  by  the  executive 

officers  with  the  knowledge  of  the  directors,  an  information  seeking  a 
forfeiture,  which  charges  that  the  association  did  the  act,  isinaulficient.  Ih. 

Forgeries  ; 

1.  A depositor  owes  a duty  to  the  bank  to  make  an  examination  of  his  pass 

book  and  vouchers  within  a reasonable  time;  and  if  loss  would  result  to 
the  bank  from  his  failure  to  do  so  ho  cannot  recover  for  forged  checks  ])aid 
by  the  bank  and  charged  to  his  account.  First  National  Bank  v.  Allen, 
14  So.,  335. 

2.  Where  the  examination  is  committed  to  a clerk  or  agent  who  has  himself 

committed  the  forgeries,  his  concealment  of  such  forgeries  will  not  relievo 
the  depositor  from  tho  consequences  of  the  failure  to  discover  the  fraud 
and  notify  the  bank.  Ib. 

3.  But  if  tho  omission  of  tho  doxiositor  to  discharge  such  duty  has  resulted  in  no 

injury  to  the  bank,  the  dcx>ositor  may  recover.  1 b. 

4.  Where,  howcvei-,  forgeries  by  the  same  xiersou  are  committed  after  the  deposi- 

tor is  chargeable  with  knowledge  of  tho  fact,  tho  failure  of  flio  dc])ositor 
to  give  the  bank  notice  may  cstox)  him  to  dispute  tho  genuineness  of  such 
checks.  Ib. 

5.  Plaintiff  bank  jiaid  defendant  bank  money  on  a forged  order,  made  xiayable 

at  plaintiff  bank,  bearing  tho  general  indorsement  of  tho  jiayco  and  of 
defendant,  tho  latter  being  “ For  collection.”  Tho  person  by  whom  tho 
order  xnii-ported  to  be  drawn  was  a customer  of  plaintiff’,  and  had  directed 
it  to  i>ay  orders  drawn  by  him,  Tho  forgery  was  not  discovered  for  four 
weeks:  Held,  That  an  answer  alleging  that  at  tho  time  of  tho  payment 
tho  payee  had  i)roperty  from  Avhich  the  order  could  have  been  collected, 
but  fhat  before  tlio  discovery  of  tho  forgery  tho  payee  had  departed  with 
his  proxierty,  was  not  sufficient  to  x)revcnt  recovery  of  tho  money  xiaid 
defendant,  as  it  did  not  show  how  long  tho  j)ayee  and  tho  proiicrty 
remained  within  reach,  and  tlicrcfore  failed  to  show  loss  to  defendant  by 
unreasonable  delay  of  x)laintift’  in  discovering  tho  forgery  and  notifying 
defendant.  Indiana  National  Bank  v.  First  National  Bank,  36  N.  E.,  3S2. 

6.  In  an  action  agaiu.st  a bank  by  a depositor  to  recover  tho  amount  of  checks 

drawn  by  jilaintifr,  but  alleged  to  have  been  jjaid  by  defendant  on  indorse- 
ments of  the  payees’  names  forged  by  iilaintiff’’s  cashier,  x)art  of  whoso 
duty  was  to  fill  in  tho  body  of  checks  for  plaintiff’  to  sign,  pay  bills,  and 
kecq)  tlio  accounts,  it  ap]icared  that  tho  money  on  tho  chocks  in  question 
had  been  obtained  by  ]>laiutiirs  cashier,  but  thoro  was  no  evidence  that 
any  j)ayees  had  been  named  in  them,  tho  canceled  checks  having  been 
destroyed  by  tho  cashier:  Held,  That  ])laintifV  could  not  recover,  as  it 
Avould  not  bo  j)resumcd  that  tho  cashier  committed  forgery  in  addition  to 
tho  embezzlement,  when  ho  could  have  .avoided  forgery  by  making  tho 
checks  i)ayablo  to  “cash”  or  “ bearer,”  in  Avhich  event  defendant  Avonld 
not  bo  liable.  National  Board  of  Marine  Undenvriters  v.  National  Bank  of 
the  liepublic,  29  N.  Y.  S.,  COS. 

7.  Hcfendant  bank  received  a clieck  drawn  on  plaintiff'  for  collection.  After 

XAlaintiir  had  remitted  to  defendant  and  defendant  had  j^aid  tho  holder  of 
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tlio  check,  it  Avaa  discovered  that  the  payee’s  name  ^Ta^  forced;  IJehl, 
That  delay  of  plaiutilF  iu  uotifyiii”'  defendant  of  the  forgery  <lid  not 
relievo  defendant  from  liability,  where  tlio  only  evidence  of  injury  from 
the  delay  was  that  of  defendant’s  cashier,  who  said:  “If  more  seasonable 
. notice  had  been  given  the  forger  would  have  been  arrested  earlier,  .and 
more  favorable  results  might  "have  arisen.”  Third  National  Bank  v. 
Merchants’  National  Bank,  S7  N.  Y.  S.,  1070. 

8.  In  an  action  by  a bank  which  has  paid  to  another  bank  a check  drawn  on 
the  former  bank  and  transferred  to  the  latter  by  a forged  indorsement,  it 
is  immaterial  whether  the  signature  of  the  drawer  of  tlio  check  is  genuine, 
since  both  parties  are  estopped  to  deuj'  its  genuineness.  First  National 
Bank  V.  Northwestern  National  Bank  (III.),  SS  N.  £.,  730. 

Guaranty : 

A personal  guaranty,  given  by  stockholders  and  directors  to  another  bank  in 
consideration  of  loans,  discounts,  or  other  advances  to  be  made,  for  the 
rep;iyment  of  any  indebtedness  thus  created,  imposes  a liability  on  the 
guarantors  when  acted  on  by  the  guarantee,  though  no  notice  of  the 
acceptance  of  the  guarantee  was  given,  for  the  contract  shows  a personal 
interest  of  the  guarantors  in  the  advances  constituting  a consideration 
moving  to  them.  Bond  et  al.  v.  National  Bark  Bank,  54  Fed.  Bep.,  S4G. 

Increase  or  carital  stock  : See  Capital  stock. 

Indictment:  ;Scc  False  entries. 

1.  An  indictment  under  act  of  July  12, 1882,  amending  sec.  5208,  making  it  a 

misdemeanor  to  “ certify  any  check”  drawn  by  a person  not  then  having 
on  deposit  sufficient  money  to  meet  same  need  not  allege  deliver}'  of  check 
by  bank  after  certification.  United  States  v.  Potter,  66  Fed.  Bep.,  S3. 

2.  "When  indictment  alleges  certification  as  accomplished,  authentication  will 

not  bo  presumed  as  an  essential  part  thereof,  and  hence  it  is  niiueccssary 
to  allege  absence  of  required  credit  or  deposit  at  time  of  authentication. 
lb. 

3.  The  indictment,  in  charging  in  the  language  of  sec.  5208,  that  the  drawer  of 

the  check  had  not  on  deposit,  at  the  time  it  was  certilied,  “an  amount  of 
money  equal  to  that  specified”  iu  the  check  is  sufficient.  I b. 

4.  The  indictment  docs  not  charge  two  offenses  in  the  same  count  because  it 

alleges  therein  that  the  check  was  certilied  “ before  the  amount  thereof 
had  been  entered  to  the  credit  of  the  drawer  on  the  books  of  the  bank,” 
and  also  at  a time  when  the  drawer  did  not  “have  on  deposit  an  amount 
of  money  equal  to”  the  amount  of  the  check.  Ib. 

5.  An  indictment  against  the  president  for  “aiding  and  abetting”  cashier  in 

certifying  check  under  prohibition  can  not  bo  sustained.  1 b. 

6.  An  indictment  charging  defendants  with  aiding  and  abetting  a director  in  a 

willful  misapplication  of  the  money  of  an  association  must  state  facts  to 
show  that  there  has  been  such  misapplication  committed  by  the  director. 
United  States  v.  Warner,  26  Fed.  Bep.,  616. 

7.  An  indictment  against  the  president  of  a national  bank  alleging  that  he 

“unlawfully  and  willfully  and  with  intent  to  injure  and  defraud  the  said 
association  for  tho  use,  benelit,  and  advantage  of  himself,  did  misai>ply 
certain  of  the  money  and  funds  of  .the  association  which  ho  * » * then 

and  there,  with  tho  intent  aforesaid,  paid  and  caused  to  bo  paid”  to  cer- 
tain persons  named,  was  bad  for  failure  to  allege  tho  fact  that  made  such 
payment  unlawful  or  crimiinri.  United  States  v.  Eno,  56  Fed.  Bep.,  21S. 

8.  It  is  not  essential  that  such  indictment  should  allege  that  tho  acts  charged 

were  done  without  the  knowledge  and  assent  of  tho  directors  of  the  asso- 
ciation. Ib. 

9.  In  indictment  under  Rev.  St.,  sec.  5209,  for  willfully  misapplying  tho  funds 

of  a national  bank,  it  is  not  necessary  to  charge  that  the  funds  had  been 
previously  intrusted  to  defendant,  since  such  act  may  bo  done  by  an  oflicer 
or  agent  of  the  association  without  his  having  previously  received  the 
funds  into  his  manual  possession.  United  States  v.  Northway,  120  U.  S.,327. 

10.  In  indictment  charging  president  of  ,a  bank  with  aiding  and  abetting  its 

cashier  in  the  misapplication  of  its  funds,  it  is  not  necessary  to  aver  tlnit 
ho  then  and  there  knew  that  tho  person  so  aided  and  abetted  was  tho 
cashier.  Ib. 

11.  A form  of  indictment  which  sufficiently  describes  and  identifies  the  crime  of 

abstracting  tho  funds  of  a national  bank  created  by  Rev.  St.,  sec.  5209, 
sufficiently  states  tho  character  and  capacity  of  tho  bank.  Ib. 
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11’.  An  indietinent  for  M'illfnlly  misapplying  funds  of  a national  hank  (Rev.  St., 
see.  520'.)),  charging  in  general  words  fraudulent  inisapplicatioii  and  intent 
to  defraud  the  hank,  and  describing  spceilically  funds  misajjplied  and  tlie 
manner  of  misapplication,  need  not  negative  every  possible  theory  con- 
sistent with  ail  honest  imrpose  in  the  dispositiou  of  the  funds  specilied. 
Evans  v.  United  States,  14  S.  Ct.,  934;  Ih.,  039. 

13.  An  inilictmcut  charging  directors  of  a national  hanking  association  with 

making  false  entries  in  a report  of  condition  to  the  Comptroller  of  the 
Currency  can  not  ho  sustained  under  sec.  5209.  United  States  v.  Putter,  oG 
Fed.  Hep.,  S3. 

14.  The  use  in  an  indictment,  under  sec.  5209,  of  the  words,  "then  and  tlierc,”  in 

alleging  tliat  the  defendant  was  president  or  director  of  such  hank  and 
made  alleged  false  entries,  is  not  uncertain  or  reimgnant  merely  because 
in  one  ])lace  they  may  refer  to  the  whole  of  a day  and  in  another  to  only 
one  instant  of  the  day.  Ih. 

15.  The  omission  of  the  signs  for  dollars  .and  cents  in  the  recital  of  alleged  false 

entries  in  reports  and  misnomer  of  reports  are  immaterial  where  reports 
are  set  out  by  their  tenor  in  tlm  indictment.  Ih. 

1C.  It  is  not  necessary  to  allege  specilicalljr  in  such  indictment  that  the  reports 
were  transmitted  to  the  Comptroller  of  the  Currency,  or  that  they  were 
published.  Ih. 

17.  Allegations  that  the  false  entries  were  made  with  intent  to  "injure  and 

delraud  the  said  association  and  certain  persons  to  the  grand  jurors 
nid<nown”  are  suliicient.  Ih. 

18.  An  indictment  agaiust  the  president  of  a national  htink,  under  sec.  5209,  for 

making  false  entries  in  the  hooks  of  the  bank,  charging  that  it  was  done 
"with  intent  to  defraud  said  association  and  certain  iicrsons  to  the  grand 
Jurors  unknown”  is  sufficient  so  far  as  concerns  the  allegations  of  intent. 
United  States  v.  Potter,  oG  F'ed.  Hep.,  97. 

19.  When  indictment  alleges  that  the  false  entries  indicated  that  there  was  then 

in  the  paying  teller’s  de])artmeut  of  the  hank  certain  amount  in  gold,  legal 
tender.s,  and  gohl  certilic.ates,  when  in  fact  such  amount  nuis  not  there,  it 
is  not  necessary  that  it  should  further  allege  that  such  amount  was  not 
then  in  other  departments  of  the  bank.  Ih. 

20.  In  addition  to  the  entries  themselves,  the  indictment  need  set  out  the  context 

only  when  it  so  modifies  the  entries  as  to  he  in  presumption  of  law  a part 
of  them.  Ih. 

21.  The,  fact  that  the  note  teller's  and  paying  toller’s  hooks,  in  which  the  jiresi- 

dent  is  charged  with  making  the  false  entries,  arc  usually  kept  by  those 
ollieers  without  interference  by  the  president  does  not  invalidate  indict- 
ment thereon.  Ih. 

22.  Counts  charging  false  entries  by  the  president  in  reports  of  condition  of  the 

hank,  which  allege  that  reports  were  made  in  conformity  to  the  law  and 
then  set  them  out  by  their  tenor  are  had,  for  their  failure  to  allege  spe- 
cilii'ally  that  the  reports  were  verified  and  attested  by  the  cashier.  Ih 
2.3.  Where,  the  entry  whoso  tenor  is  set  forth  contains  the  words  " See  schedule,” 
it  is  not  a valid  objection  to  the  indictment  that  these  words  are  not 
explained.  United  States  v.  French  et  at.,  57  Fed.  Hep.,  3S.2. 

24.  It  is  sufficient  if  the  indictment  allege  the  substance  of  the  reports  in  ques- 

tion without  sotting  tliem  out  in  full.  Ih. 

25.  An  allegation  in  an  indictment  under  sec.  5209  that  defendant  “ did  make  a 

certain  I'alse  entry  in  a certain  report  of  the  association”  will  not  ho  con- 
strued to  mean  that  the  entry  was  made  after  the  report  was  completed, 
and  was,  in  I'act,  an  alteration.  Ih. 

20.  The  ])reparation  and  completion  of  the  report,  the  making  of  the  false  entry 
therein,  its  verilication,  attestation,  and  delivery  to  the  Comiitrollor,  may 
he  considered  as  simultaneous,  and  there  is  no  repugnance  in  failing  to 
allege  that  any  or  all  of  these  things  occurred  in  consecutive  order.  Ih. 

27.  Though  the  counts  in  an  indietinent  under  this  section  for  aiding  and  abet- 

ting the  cashier  in  making  such  false  entries  descrihod  defendant  as  “ being 
then  and  there  a director”  of  the  hank  in  question,  it  can  not  he  held  that 
they  charge  him  in  aiiling  and  abetting  in  his  ollicial  capacity.  Ih. 

28.  Counts  in  such  indictment,  wliich  charge  defendant  with  jirocuring  and 

counseling  the  false  entry  before  the  fact,  are  valid,  for  such  acts  are  cov- 
ereil  by  the  clause  of  the  section  extending  the  ])enally  to  any  one  who 
“ abets”  an  officer  or  agent  in  the  acts  iirohihited.  Ih. 

29.  Indictment  against  ju'esident  for  false  entry  on  hooks  held  sufficient  in  form 

and  averments.  United  States  v.  Britton,  107  U.  S.,  G55. 
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30.  Iiidictiiient  against  president  for  IVaudnlent  purchase  of  stock  of  the  hank 

is  had  if  it  fails  to  state  for  whoso  use  purchase  was  made,  or  if  it  states 
that  it  was  for  use  of  the  hank,  or  if  it  does  not  aver  that  it  w'as  not  made 
to  prevent  loss  on  previous  debt.  Ih. 

31.  Indictment  for  ])erjnry  against  ollicer  for  false  statement  nnder  sec.  o211, 

Rev.  St.,  is  bad  if,  prior  to  act  of  1881,  chapter  82,  his  oatli  verifying  rei>ort 
was  taken  before  notary  appointed  by  a State.  United  Slates  v.  Curtis,  107 
U.  S.,  07 1. 

32.  An  indictment  of  persons  for  aiding  and  abetting  a president  of  a national 

bank  in  misai)i)lying  its  funds  and  making  false  entries  in  its  books,  with 
intent  to  defraud  it,  in  violation  of  Rev.  St.,  sec.  5209,  need  not  specifically 
set  out  the  act  or  acts  by  which  the  aiding  and  abetting  were  consum- 
mated. Coffin  v.  United  Slates,  15  S.  Ci.,  S94. 

33.  An  indictment  of  H.  and  other  persons  for  violation  of  Rev.  St.,  sec.  5209, 

averred  that  “said  H.,  then  and  there  being  president”  of  a certain 
national  bank,  “ by  virtue  of  his  said  office  as  jiresideut  aforesaid,”  “mis- 
ai)plied  the  funds”  with  intent  to  defraud,  etc.,  and  that  such  other  i)er- 
sons  did  unlawfully,  feloniously,  “kuowdngly,”  and  with  intent  to  defraud, 
aid  and  abet  the  “ said  M.,  as  aforesaid  :”  Held.  That  the  indictment  averred 
that  the  aiders  and  abettors  knew  that  H.  was  j)resident  of  the  bank  at 
the  time  it  is  averred  the  acts  were  committed.  Ih, 

31.  Such  indictment  charged  that  M.  did  misapply  the  moneys  of  the  bank  with 
intent  to  convert  a certain  sum  to  the  use  of  a specified  company  by  caus- 
ing it  to  be  paid  out  of  the  moneys  of  the  bank  on  a chock  drawn  on  the 
bank  by  such  company,  which  check  was  then  and  tliere  cashed  and  paid 
out  of  the  bank’s  funds,  which  sum,  and  no  part  thereof,  was  such  com- 
pany entitled  to  withdraw  from  the  bank,  because  it  had  no  funds  therein, 
and  that  said  company  was  thou  and  there  insolvent,  as  II.  well  know, 
whereby  said  sum  became  lost  to  the  bank  : Held,  That  the  indictment 
averred  the  actual  conversion  of  the  sum  misapxilied.  Ih. 

3'.  Where  an  indictmeiit  under  Rev.  St.,  sec.  5209,  against  a president  of  a 
national  bank  and  others,  for  misapiilyiug  the  funds  of  the  bank,  avers 
that  such  funds  were  misapplied  with  intent  to  convert  the  same  to  the  use 
of  a certain  comjiany,  “and  to  other  persons  to  the  grand, jury  unknown,” 
the  Government  need  not  prove  want  of  knowledge  in  the  grand  .jury  as 
to  such  persons;  and,  in  the  absence  of  evidence  on  the  subject,  the  verity 
of  the  averment  will  bo  xircsumed.  Ih. 

1 -V ; r.vcTiox : 

1.  Section  5242,  Rev.  St.,  providing  that  no  injunctions  shall  issue  from  a State 

court  against  a n.ational  bank  before  final  judgment,  does  not  deprive  the 
Federal  court  of  power  to  issuosuch  injunction  or  to  continue  after  removal 
of  the  case  an  injunction  previously  granted  by  a State  court.  Iloieer  v. 
Weiss  Malting  and  Elevator  Co.  et.  al.,  55  Fed.  Rep.,  356. 

2.  State  courts  have  no  power  to  grant  before  final  judgment  an  injunction  jiro- 

hibitiiig  a national  bank  from  disposing  of  securities  in  its  iiossession. 
Freeman  Mannfaclnring  Comjiany  v.  National  Rank  of  Repuhlic,  35 N.  E.,  865. 

3.  The  jirovisions  of  the  national-bank  act,  forbidding  such  injunctions,  were 

not  repealed  by  St.  U.  S.,  1882,  c.  290,  sec.  4,  or  St.  U.  S.,  1887,  c.  373,  sec. 
4,  or  St.  U.  S.,'l888,-  c.  866,  sec.  4’.  Ih. 

IxsoLVENT  Banks:  See  Preferred  claims ; Receiver. 

1.  A return  of  nulla  hona  upon  an  execution  issued  against  the  property  of  a 

national  bank  is  proof  of  its  insolvency.  Wheeloek  v.  A'osf,  77  III.,  396. 

2.  The  creditors  of  an  insolvent  national  banking  association  in  the  hands  of  a 

receiver  are  entitled  to  interest  on  their  claims  during  the  jicriod  of  admin- 
istration. National  Bank  of  Commonwealth  v.  Mechanies’  National  Bank,  94 
U.  S.,  437;  White  v.  Knox,  111  U.  S.,  784. 

3.  A subscriber  who  has  made  payments  on  his  subscription  to  the  proposed 

increase,  believing  that  the  statutory  requirements  would  bo  comjdied 
with,  is  entitled  to  have  the  amount  thereof  allowed  as  a claim  against  the 
assets  of  the  bank  Iti  the  receiver’s  hands.  Armstrong  v.  Stanage,  37  Fed. 
Rep.,  568. 

4.  The  directors  of  a national  bank  voted  to  increase  the  capital  stock  “to 

$1,000,000,”  and  that  the  stockholders  “have  the  right  to  take  now  stock 
at  par  to  an  equal  amount  to  that  then  helil  bj'  them.”  No  subscription 
books  were  ojieued,  and  the  xilaintilf  did  not  subscribe  for  any  of  the  now 
stock,  but  paid  the  bank  a sum  equ.al  to  the  amount  of  stock  then  held  by 
her,  taking  a recoiiit  therefor  “on  account  of  subscription  to  new"  stock.” 
The  new  stock  subscribed  for  and  jiaid  in  did  not  amount  to  enough  to 
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make  the  capital  stock  $1,000,000,  and  the  directors  then  voted  that  the 
capital  stock  bo  increased  by  the  sum  paid  in.  The  Comptroller  of  the 
Currency  was  notified  that  the  capital  stock  of  the  bank  had  been 
increased  to  that  extent,  and  ho  issued  a certificate  authorizing  the  bank 
to  carry  on  business  with  that  amount  of  capital  stock.  The  amount  paid 
in,  as  above,  was  used  by  the  bank  in  its  general  busiues.s,  and  lost  within 
a month  after  the  certificate  was  issued,  the  bank  having  snspeiuled.  The 
plaintiff  demanded  back  the  amount  paid  in  by  her:  Held,  That  she  was 
entitled  to  recover  it,  with  interest  from  the  date  of  her  demand.  Eaton 
V.  Pacifio  Xational  Banlc,  144  Maas.,  260;  3 N.  B.  C.,  4S3. 

5.  A national  bank  dotormiuod  to  increase  its  capital  stock  from  $300,000  to 

$500,000.  The  new  stock  subscriptions  amounted  to  only  $130,060.  Tlie 
bank  advertised  an  increase  to  $430,060.  This  was  never  authorized  by 
vote  of  the  stockholders,  nor  certified  to  or  approved  by  the  Comptroller 
of  the  Currency.  The  idaiutitt'  subscribed  and  paid  $2,000  for  so  much  of 
the  originally  proposed  increase:  Held,  That  plaintiff  did  not  become  a 
stockholder,  and  when  the  bank  became  insolvent  was  entitled  to  judg- 
ment against  the  receiver  for  the  amount  so  paid.  iSohicrenbcrg  v.  Stephens, 
32  Mo.  App.,  314;  3 M.  B.  C.,  52S. 

6.  Rev.  St.,  secs.  5234  and  5239,  prescribing  the  method  of  enforcing  the  liability 

of  the  directors  of  national  banks  for  violation  of  the  banking  law,  are 
exclusive  of  other  remedies,  and  a creditor  of  an  insolvent  bank,  for 
which  a receiver  has  been  appointed,  can  not  sue  its  directors  for  the  pur- 
liose  of  making  them  xiorsoually  liable  for  the  mismanagement  of  the  bank. 
Xational  Exchange  Banlc  v.  Peters  ei  al.,  44  Fed.  Be;).,  13. 

7.  A national  bank  does  not  lose  its  corxiorate  existence  by  more  default  in 

paying  its  notes  and  the  appointment  of  a receiver.  Banlc  of  Bethel  v. 
Pahqiiioque  Banlc,  14  Wall.,  3S3. 

8.  Such  associations  may  be  sued,  though  a receiver  has  been  ax)x»ointcd  and  is 

administering  its  concerns.  Ih. 

9.  A creditor  of  an  insolvent  national  bank,  who  establishes  his  debt  by  suit 

and  judgment  after  refusal  of  Comi)trollcr  to  allow  it,  is  entitled  to'sharo 
in  dividends  on  debt  and  interest  so  established  as  of  day  of  failure  of 
bank,  not  for  subsequent  interest.  White  v.  Knox,  111  U.  S.,  7S4. 

10.  The  personal  xnoperty  of  an  insolvent  bank  in  hands  of  a receiver  is  exempt 

from  State  taxation.  Bosenhlatt  v.  Johnston,  104  U.  S.,  462. 

11.  When  a creditor  of  a national  bank  is  entitled  to  interest  on  the  amount  of 

his  dividend  from  the  time  it  was  declared  by  a receiver  of  the  bank. 
Armstrong  v.  Anieriean  Exchange  Xational  Bank,  133  U.  S.,433. 

12.  In  estimating  the  dividends  to  bo  paid  out  of  the  assets  of  an  insolvent 

association,  the  value  of  the  claims  at  the  time  when  the  insolvency  is 
declared  is  to  bo  taken  as  the  basis  of  distribution.  White  x.  Knox,  111 
U.  S.,  784. 

13.  A creditor  will  not  have  a lien  uxion  the  funds  of  the  association  because 

checks  given  in  settlement  of  balances  wore  fraudulent,  and  were  given 
at  a time  when  the  bank  was  hopelessly  insolvent  and  its  officers  were 
contemplating  llight.  Citizens’  Xational  Bank  v.  Dowd,  35  Fed.  llep.,  340. 

14.  A suit  against  a national  bank  to  enforce  the  collection  of  a demand  is 

abated  by  a decree  dissolving  the  coiq)oration,  and  forfeiting  its  rights 
and  franchises.  Xational  Banlc  v.  Colby,  21  Wall.,  609;  1 X.  B.  C.,  109. 

15.  The  claims  of  dei^ositors  in  a suspended  national  bank  are,  when  xjroved  to 

the  satisfaction  of  the  Comx)trollcr  of  the  Currency,  on  the  same  footing 
as  if  they  were  reduced  to  judgments.  Xational  Banlc  of  Commonwealth  v. 
Mechanics’  Xational  Bank,  94  U.  S.,4S7;  1 X.  B.  C.,  133. 

16.  National  banks  are  not  subject  to  the  bankrux>t  act,  and  bankrnxitcy  courts 

have  no  jurisdiction  as  against  such  associations.  If  insolvent,  they  cau 
bo  wound  ux)  only  in  tlie  mode  XH'Ovidcd  by  the  national  banking  act. 
In  re  Manufacturers’  Xational  Bank,  5 Bissell,  499;  1 X.  B.  C.,  192. 

17.  The  xdaintilf,  a citizen  of  New  York,  claiming  title  by  assignment  to  tlie 

bonds  deposited  with  the  Tre.asurer  of  the  United  States  to  secure  the  cir- 
culation of  a national  bank,  filed  a bill  setting  forth  that  the  Comptroller 
of  the  Currency  and  the  'rreasuror  refused  to  recognize  his  right  to  the 
bonds  or  their  x)rocccds;  that  the  Coni])trollor  had  apxioiuted  one  K.,  a 
citizen  of  New  York,  receiver  of  the  said  bank,  and  intended  to  sell  the 
said  bomls  and  to  jiay  the  ]»roceedB,  after  redeeming  the  circulation  of  the 
bank,  to  the  gener;il  creditors  of  the  bank,  or  to  K.  as  such  receiver,  and 
that  K.  claimed  as  such  receiver  an  interest  adve-rso  to  the  x'laintilF  in  said 
bomls.  The  l)ill  made  the  Comptroller,  the  Treasurer,  and  K.  ])ar(ies 
defendant,  and  x’i’*'iyod  a decree  establishing  the  plaintiff’s  title,  and 
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requiring  the  Comptroller  and  tlio  Treasurer  to  deliver  to  the  plaintiff  the 
surplus  of  the  bonds  after  redeeming  the  not('S  of  the  bank  and  annulling 
the  appointment  of  K.  as  receiver,  iv.  demurred  to  the  bill  for  lack  of 
cquitj-:  Held,  That  the  demurrer  must  bo  sustained.  Van  Jiificcri)  v. 

. Jltilbitnl,  S 1 Hatch  ford,  2S2;  1 X.  B.  C.,219. 

18.  Per  IVoodruli,  J.  (1)  The  plaintilf  could  not  question  the  validity  of  K.’s 

appointment  as  receiver ; (2)  that,  as  the  court  could  not  grant  the  relief 
as  to  the  Comptroller  and  T?roasurer,  it  could  not  as  to  K. ; (3)  that,  as 
under  the  national  banking  act  the  i>roceods  of  the  bonds  could  never  come 
into  the  possession  of  K.,  ho  had  no  concern  in  the  suit;  (4)  that  the  alle- 
gation that  plaintiff  was  informed  and  believed  that  K.  claimed  an  inter- 
est in  the  bonds  adverse  to  the  plaintiff  was  not  sufficient  to  sustain  the 
bill.  lb. 

19.  Per  Hall,  J.  The  residuary  interest  of  the  bank  in  the  bonds  was  a part  of 

the  assets  of  the  bank,  to  which  K.,  as  receiver,  was  entitled,  unless  the 
plaintiff's  claim  thereto  was  good,  and  that  therefore  the  bill  presented  a 
question  of  property  between  plaintiff  and  K.,  but  that  as  plaintiff  and  K. 
were  residents  of  the  same  State  the  circuit  court  had  not  jurisdiction.  Jb. 

20.  'Where  a national  bank  is  declared  in  default  by  the  Comptroller  of  the  Cur- 

rency, and  a receiver  is  ax>pointcd,  and  a sufficient  fund  is  realized  from  its 
assets  to  pay  all  claims  against  it  and  leave  a surplus,  the  Comptroller 
should  allow  interest  on  the  claims  during  the  period  of  administration 
before  appropriating  the  surplus  to  the  stockholders  of  the  bank.  Chemi- 
cal Xatioiial  Bank  v.  Bailey,  12  Blaiohford,  ISO;  1 X.  B.  C.,  260. 

21.  An  action  of  assumpsit  to  recover  such  interest  will  not  lie  .against  the  Comp- 

troller of  the  Currency  or  the  receiver  of  the  bank,  but  will  lie  against  the 
bank.  Ib. 

22.  Where  a bank  has  by  reason  of  its  own  default  been  jilaced  in  the  hands  of 

a receiver,  .a  demand  of  p.ayment  by  a depositor  is  no  longer  a necessary 
condition  precedent  to  a right  of  action  for  the  deposit,  and  the  deposit 
bears  interest  from  the  time  of  such  default,  lb. 

23.  The  receiver  of  a national  bank  holds  the  same  title  to  the  assets  of  the 

bank  that  the  b.ank  itself  held;  and  ho  has  no  greater  rights  in  enforcing 
their  recovery  than  the  bank  itself  would  have  had.  Casey  v.  la  Socict6 
de  Credit  Mobilcr  de  Paris,  2 TVoods,  77;  1 X.  B.  C.,  2S5. 

24.  Insolvent  debtors  of  an  insolvent  national  bank  assign,  giving  preferences 

in  favor  of  the  bank.  Quaue,  whether  the  debt  preferred  shall  carry 
interest:  Held,  That  where  there  is  nothing  in  the  language  of  the  assign- 
ment, or  in  the  circumstances  under  which  the  debt  was  created,  to  nega- 
tive the  presumption  that  the  debt  should  bear  interest,  and  nothing  in 
the  conduct  of  the  receiver  of  the  national  bank  to  estof)  him  from  claim- 
ing interest,  in  such  a case  interest  must  be  paid.  Bain  ct  al.  v.  Peters,  41 
Fed.  Bep.,  307. 

25.  The  question  whether  a s.avings  bank  should  bo  paid  in  full  by  an  insolvent 

n.ational  bank,  pursuant  to  the  State  law  (Laws  N.  Y.  1882,  chap.  409,  sec. 
282;  Bank  i\  Uavis,  2C  N.  Y.  Supp.,  200;  73  Hun.,  357),  or  pro  rata,  as  ]>ro- 
vided  by  the  Rev.  St.,  secs.  5236, 5242 : Held,  upon  a motion  to  remand,  to 
bo  a controversy  “arising  under  the  laws  of  the  United  States.”  Auburn 
Savings  Bank  v.  Hayes,  Cl  Fed.  Bep.,  911. 

26.  The  receipt  by  a bank-  of  the  proceeds  of  a fraudulent  sale  of  stock  belong- 

ing to  it,  and  the  subsequent  appointment  of  a receiver,  give  its  creditors 
no  such  right  in  the  proceeds  as  will  pi;pvcut  the  ])urchaser  from  rescind- 
ing the  sale  and  requiring  restitution.  Merrill  v.  Florida  Land  and  Improve- 
ment Co.,  GO  Fed.  Be}}.,  17. 

27.  When  a bank  has  become  hopelessly  insolvent,  and  its  president  knows  that 

it  is  so,  it  is  a fraud  to  receive  deposits  of  checks  from  an  innocent  depos- 
itor, ignorant  of  its  condition,  and  ho  can  reclaim  them  or  their  proceeds; 
and  the  pleadings  in  this  c.ase  are  so  fr.amed  as  to  give  the  ])laintitt'  in 
error  the  benefit  of  this  jjrinciple.  St.  Louis  and  San  Francisco  Baihcay 
Co.  V.  .Johnston,  133  U.  S.,  566. 

28.  Sureties  on  indebtedness  of  insolvent  bank  are  not  entitled  to  prove  any  claim 

against  it  by  reason  of  the  enforcement  of  their  liability  as  such.  Stewart 
V.  Armstrong , 56  Fed.  Bep.,  167. 

29.  AVhere  an  indorser  pays  a note  to  a bank  and  tokos  a receipt  containing  an 

order  for  a surrender  of  the  note  on  return  of  the  receipt,  the  relation 
between  the  bank  and  the  indorser  is  not  that  of  debtor  and  creditor,  but 
is  a fiduciary  relation,  entitling  the  indorser,  on  the  bank  becoming  insol- 
vent without  applying  the  money  on  the  note  or  procuring  its  surrender, 
to  have  the  assets  in  the  hands  of  its  receiver  aiiplied  in  payment  thereof. 
Massey  \.  Fisher,  6.2  Fed.  Bep.,  053. 
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30.  The  fact  that  the  money  was  not  marked,  and  hy  a iniugliug  with  other 

funds  of  the  bank  lost  its  identity,  does  not  affect  the  right  to  recovery 
in  full,  if  it  can  bo  traced  to  tlie  vaults  of  the  bank  and  it  appears  that  a 
sum  equivalent  to  it  remained  continuously  therein  until  removed  by  the 
receiver.  Ih. 

31.  The  appointment  of  a receiver  for  an  insolvent  national  bank  under  act  of 

Congress  of  June  30,  1876,  sec.  1,  which  authorizes  the  Comptroller,  when 
satisfied  of  the  insolvency  of  a banking  association,  to  appoint  a receiver, 
“ who  shall  proceed  to  close  up  such  association  and  enforce  the  personal 
liability  of  the  shareholders,”  does  not  dissolve  the  corporation.  Chemical 
Kalional  Bank  v.  Hartford  Deposit  Comp,any  {111.  Sup.),  41  N.  E.,  225. 

32.  One  induced  to  subscribe  for  certificates  alleged  to  rejiresent  an  increase  of 

the  cai)ital  stock  of  a national  bank  at  a time  when  no  increase  had  been 
authorized,  on  false  representations  of  the  cashier  as  to  the  bank’s  condi- 
tion, it  being  in  fact  insolvent  at  the  time,  is  entitled  to  a judgment  against 
the  bank  and  its  receiver  for  tho  purchase  money  paid.  Xewbeyin  v.  Xcic- 
toH  Xational  Bank  (C.  C.  J.),  G(i  F.,  701. 

33.  A contract  between  two  national  banks  that  the  proceeds  of  paper,  discounted 

by  one  for  the  other,  should  not  bo  drawn  on  in  advance  of  the  maturity  of 
such  paper  is  not  afi'ecled  by  tho  subsequent  fraud  of  the  bank  obtaining 
the  discount  in  reporting  cuch  proceeds  to  the  Comptroller  of  the  Currency 
as  part  of  its  cash  reserve,  Fisher  y.  Tradesmen’s  Xational  Bank  {C.  C.  A.), 
64  F.,  706. 

34.  A contract  by  which  one  bank  pledges  any  of  its  property  in  the  hands  of 

another  bank,  as  collateral  to  notes  discounted  for  and  guaranteed  by  it, 
authorizes  the  discounting  hank  to  hold  a deposit  balance,  standing  to  the 
credit  of  the  borrowing  bank  at  the  time  of  its  insolvency,  as  collateral  to 
any  liability,  then  or  at  maturity  of  the  discounted  notes,  until  the  amount 
of  tho  lien  has  been  ascertained.  Fisher  y.  Continental  Xational  Bank  {C. 
C.  A.),  64  F.,  707. 

35.  A statement  b^'^  tho  president  of  a bank,  for  the  inirpose  of  iirocuring  from 

another  bank  a discount  of  paper,  that  such  former  bank  is  in  good  condi- 
tion, when  in  fact  it  is  hopelessly  insolvent  in  consequence  of  the  presi- 
dent's own  malversation,  is  a fraud,  and  entitles  the  discounting  b:nik  to 
recover  back  tho  proceeds  of  the  discount.  Fisher  v.  United  States  Xational 
Bank  {C.  C.  A.),  64  F.,  710. 

36.  The  fact  that  an  insolvent  national  bank  has  gone  into  voluntary  liquidation 

does  not  absolve  it  from  liability  to  be  garnished.  Birmingham  Xational 
Bank  v.  Mayer  {Ala.),  16  So  , 620. 

37.  Rev.  Stat.,  see.  5212,  which  invalidates  all  transfers  of  the  notes,  bonds,  or 

bills  of  exchange  of  a national  bank  after  the  commission  of  an  act  of 
insolvency  with  a view  to  tho  preference  of  one  creditor  over  another,  does 
not  prohibit  a bank  which  has  in  good  faith  accepted  tho  draft  of  a national 
bank  tho  day  before  the  latter’s  insolvency,  and  afterwards  paid  the  same, 
from  applying  tho  proceeds  of  collections  made  hy  it  on  }>a])er  in  its  hands 
belonging  to  the  insolvent  bank,  to  tho  payment  of  tho  draft,  since  its  lien 
on  such  collections  runs  from  tho  date  of  the  acceptance.  In  re  Armstrong, 
41  Fed.  Bep.,  SSI. 

38.  Sections  5151  and  5239,  Revised  Statutes,  exclude  banking  associations  from 

none  of  tho  remedies  for  tho  collection  of  debts,  claims,  and  dues  for  the 
bank  or  its  creditors  provided  by  tho  general  rules  and  principles  of  law 
and  equity,  but  they  im^ioso  upon  shareholders  and  directors  additional 
lial)ilities  and  subject  them  to  ])roper  remedies  for  their  enforcement. 
Hayden,  v.  Thompson  {C.  C...I.) 

39.  In  the  State  of  Nebrask.a  ,a  suit  to  recover  from  an  innocent  shareholder  of 

an  insolvent  national  bank  an  unearned  dividend  which  ho  has  rec(‘ived  in 
good  faith  without  notice  of  any  fact  that  would  lead  a reasonably  i)ru- 
(Icnt  man  to  learn  that  tho  dividend  was  not  earned,  is  barred  in  four  years 
from  its  receipt.  Hayden  v.  Thompson  {C.  C.  A.) 

I.vteuk.st:  A'ec  Usury;  Insolvent  banks. 

1.  The  provision  in  sec.  30  of  tho  act  of  1861  “that  where,  by  the  law  of  any 
State,  a different  rate  is  limited  for  banks  of  issue  organized  under  State 
laws,  the  rate  so  limited  shall  bo  allowed  I'or  associations  organized  in  any 
such  State  under  the  act,”  is  enabling,  and  not  restrictive;  and,  there- 
fore, a national  lianKing  association  in  any  State  may  stipulate  for  as  high 
<‘i  rate  of  interest  as  by  the  laws  of  such  State  a natural  person  may, 
although  State  banks  of  issue  are  restricted  to  Ui  less  rate.  Tiffany  v. 
Xational  Bank  of  the  State  of  Missouri,  IS  H all.,  400. 
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2.  Bank  may  take  the  rate  of  interest  allowed  hy  the  State  to  natural  persons 

generally,  and  a higher  rate  where  State  hanks  of  issue  ean  take  it.  Ib. 

3.  But  it  is  not  to  bo  inlerred  from  Tiffany  v.  National  Bank  of  Missouri  that 

whatever  by  the  laws  of  the  State  is  lawful  for  natural  porsotis  in  ac(]uir- 
ing  title  to  negotiable  paper  by  discount  is  lawful  for  national  banks. 
Xaiional  Bank  v.  Johnson,  104  U.  S.,  271. 

4.  May  charge  rate  of  interest  allowed  to  natural  persons  in  the  State  or  Terri- 

tory where  bank  is  located,  but  can  not  take  more,  even  on  discount  of 
paper  for  third  party,  without  it  being  usury,  lb. 

5.  The  interest  which  a national  banking  association  may  charge  is  limited  to 

the  rate  allowed  to  the  banks  of  the  State  generally;  and  the  fact  that  a 
few  of  the  State  banks  are  specially  authorized  to  take  a higher  rate  is 
not  a warrant  for  a national  banking  association  to  do  so.  Duncan  v. 
First  Xational  Bank  of  Mount  Pleasant,  11  Bank  Matj.,  787;  1 X.  B.  C,,  360; 
First  Xational  Bankv.  Gruber,  87  Penn.  St.,  468. 

6.  'Where  the  State  law  does  not  limit  the  rate  of  interest  which  may  bo  charged 

on  loans  to  corporations,  a national  hanking  association  located  in  that 
State  can  not  charge  more  than  7 per  cent  interest  on  such  loans.  In  re 
Wild,  11  Blatch.,  243. 

7.  'Where  by  the  statutes  of  the  State  parties  are  authorized  to  contract  for  any 

rate  of  interest,  national  banking  associations  in  that  State  may  likewise 
contract  for  any  rate,  and  are  not  limited  to  7 per  cent.  Hines  v.  Manno- 
Icjo,  60  Cal.,  229. 

8.  Under  Rev.  St.,  sec.  5197,  authorizing  national  banks  to  charge  any  rate  of 

interest  allowed  by  the  law  of  the  State  wherein  such  bank  is  organized, 
and  the  statute  fixing  a legal  rate  of  interest,  a national  bank  in  Colorado 
may  charge  interest  at  any  agreed  rate.  Bockivell  v.  Farmers’  Xational 
Bank,  36  P.,  005. 

9.  As  act  1873  (70  Ohio  L.aws,  178)  repeals  the  statute  fixing  the  rate  of  interest 

for  banks  of  i.ssue,  a national  bank  may  charge  interest  at  8 per  cent  under 
Rev.  St.,  sec.  3181.  La  Dow  v.  First  Xational  Bank,  37  X.  F.,  11. 

10.  The  decisions  of  the  United  States  Supreme  Court  teach  that  the  statute 

referred  to  is  to  ho  liberally  construed  in  favor  of  national  banks,  and  even 
when  the  language  of  the  statute  would  restrict  them  to  a less  r.ate  of 
interest  than  is  allowed  to  individuals,  the  intendment  of  the  law  must  be 
presumed  to  have  been  otherwise.  Tiffany  v.  National  Bank  of  Missouri 
held  that  the  intent  of  the  law  was  to  put  national  banks  on  unequal  foot- 
ing with  State  banks;  to  allow  the  State  banks  to  charge  any  amount  of 
interest  and  national  banks  only  8 per  cent  would  violate  that  intention; 
to  say  that  national  banks  could  only  charge  7 per  cent  would  be  to  say 
that  the  St.ate  had  prescribed  no  rate  of  interest.  Xaiional  Baiik  of  Jeffer- 
son V.  Bruhn  Williams,  64  Tex.,  571. 

11.  Where  drafts  are  from  time  to  time  deposited  in  a bank,  some  of  them  being 

payable  on  demand  and  some  on  time,  an  agreement  between  the  bank  and 
the  depositor  that  credit  shall  be  given  tor  such  drafts  on  the  day  after 
their  deposit,  the  depositor  being  charged  the  full  legal  rate  for  any  over- 
draft, does  not  constitute  usury  when  such  agreement  is  made  in  good  faith 
in  order  to  save  involved  calculations.  Timberlake  et  al.  v.  First  Xational 
Bank,  43  Fed.  Bep.,  231. 

12.  Charging  a depositor,  by  agreement,  at  the  end  of  each  month,  with  interest 

at  the  full  legal  rate  on  his  overdraft,  and  adding  such  charge  to  the  over- 
draft, does  not  constitute  usury.  Ib. 

13.  Under  Code  Miss.,  1880,  which  only  allows  interest  on  the  amount  of  money 

actually  lent,  a national  bank  "in  that  State  can  not  deduct  interest  in 
advance,  lb. 

14.  Under  the  national  banking  act,  any  national  bank  in  Penu.sylvania  can 

charge  and  take  the  same  rate  of  interest  as  any  State  bank  of  issue  is 
authorized  to  charge.  First  Xational  Bank  of  Mount  Pleasant  v.  Tinsiman, 
36  Legal  Intelligence,  228;  2 X.  B.  C.,  182. 

15.  Interest  on  dividends  should  not  be  allowed  in  favor  of  one  who  voluntarily 

delayed  presenting  his  claim  until  long  after  the  dividends  wore  declared, 
although  the  delaj'  was  duo  to  a mistaken  belief  that  ho  had  a right  to  ])ay 
his  claim  in  full  from  collaterals  in  his  hands.  Chemical  Xat’l  Bank  v. 
Armstrong , 59  Fed.  Bep.,  372. 

16.  The  refusal  of  a creditor  to  accept  the  receiver’s  oifer  to  allow  part  of  a claim 

without  prejudice  to  a suit  for  allowance  of  the  remainder,  or  to  the 
receiver’s  right  to  still  further  reduce  the  claim  if  the  court  should  hold 
such  reduction  i)ropcr,  bars  the  creditor’s  right  to  interest  on  subsequent 
dividends  on  the  part  offered  to  be  allowed,  although  it  is  subsequently 
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adjudged  that  the  wbole  of  Lis  claim  should  have  been  allowed;  but  lie  is 
entitled  to  interest  on  the  dividends  on  the  iiart  rejected.  IJ>. 

17.  In  case  of  book  accounts  in  favor  of  depositors,  interest  begins  to  run  against 

an  association  in  liquidation  from  the  date  of  the  suspension  of  business. 
liichmond  V.  Irons,  121  U.S.,27. 

18.  There  is  an  established  rate  of  interest  in  Washington  (10  per  cent),  and  the 

fact  that  by  special  contracts  diilereut  rates  maybe  collected  does  not 
affect  the  question,  and  therefore  a national  bank  may  charge  that  rate. 
Yakima  National  Bank  v.  Nnipe,  S3  P.,  834;  6 Wash.,  348. 

19.  The  fact  that  there  are  several  entries  in  the  books  of  a bank  and  in  the 

pass  book  of  a depositor  of  allowance  of  interest  on  his  account  is  not 
sufficient  to  prove  a contract  by  the  bank  to  pay  interest  whilethe  deposit 
should  remain,  where  it  is  proven  that  after  the  entries  were  made  the 
officers  of  the  bank,  on  several  occasions,  told  the  depositor  that  it  was 
against  their  rules  to  pay  interest,  and  that  they  would  not  ]>ay  it,  and 
that  he  apparently  acquiesced.  McLoghlin  v.  National  Mohawk  Talley 
Bank,  139  N.  Y.  St.,  514;  34  N.  B.,  1095. 

20.  Rev.  St.  U.  S.,  sec.  5197,  authorizes  national  banks  to  take  interest  at  the  rate 

allowed  in  the  State  where  the  bank  is  located,  and,  when  no  rate  is  fixed 
by  the  laws  of  such  State,  they  arc  authorized  to  take  interest  at  a rate 
not  exceeding  7 per  cent : Held,  That  since  1 Hill’s  Code,  see.  2796,  and 
Sess.  Laws  1893,  page  29,  allow  individuals  aud  State  banks  to  take  any 
r.ate  of  interest  agreed  to  iu  writing  by  the  parties  to  the  contract, 
national  banks  have  the  same  privilege.  Wolverton  v.  Exchange  National 
Bank  ( Wash.),  39 p.,  247. 

Jurisdiction:  aS'cc  Actions. 

A.  Solvent  banks — 

1.  In  an  action  against  a national  bank  in  a circuit  court  of  the  United  States, 

if  all  the  p:irties  are  citizens  of  the  district  in  which  the  bank  is  situated, 
aud  the  action  does  not  come  under  sec.  5209  or  sec.  5239,  Rev.  St.,  the 
circuit  court  has  no  jurisdiction.  Whittemore  v.  Jmoskeag  National  Bank, 
134  U.  S.,  527. 

2.  The  Federal  courts  have  jurisdiction  of  an  action  between  a national  bank 

located  iu  one  State  and  a citizen  of  another  State.  Birst  National  Bank 
V.  Forest,  40  Fed.  Bep.,  705. 

3.  State  courts  have  jurisdiction  of  suits  by  and  against  national  bankingasso- 

ciations.  Bank  of  Bethel  v.  Pahqnioque  Bank,  14  Wall.,  383;  Ordway  v.  Cen- 
tral National  Bank,  47  Md.,  217,  and  Clafflin  v.  Houseman,  93  U.  S.,  ISO. 

4.  Where  a national  banking  association  is  sued  in  a State  court,  the  suit  must 

bo  brought  in  the  city  or  county  in  which  the  bank  is  located.  Cadle  v. 
Tracy,  11  Blatch.,  101. 

5.  But  in  a State  where  the  holder  may  sue  without  respect  to  the  ownership 

an  a.ssociation  may  bring  suit  upon  2iapcr  so  acquired.  National  J'emherton 
Banky.  Porter,  125  Mass.,  333;  Atlas  National  Banky.  Savery,  127  Mass.,  75. 
G.  The  words  of  restriction  to  the  place  where  said  association  is  situated  a^iply 
to  the  county  aud  muuicijial  courts,  aud  not  to  the  St.ato  courts.  In  the 
State  courts  of  general  jurisdiction  a national  banking  association  can  bo 
sued  whenever  an  individual  can  be  for  the  same  cause.  Tahnagey.  Third 
National  Bank,  27  Hun.,  01. 

7.  A State  court  can  entertain  an  action  brought  to  recover  of  a national  bank- 

ing association  the  penalty  for  taking  usury.  Ordway  v.  The  Central 
National  Bank,  47  Md.,  217;  Hade  v.  Me  Vay,  31  Ohio  St.,  231;  Bleiz  y.  Colum- 
l)ia  National  Bank,  87  Penn  St.,  87. 

8.  Stat()  courts  have  no  jurisdiction  of  the  case  of  an  embezzlement  of  the  funds 

of  the  association  by  one  of  its  officers.  Commonwealth  v.  Felton,  101 
Itlass.,  204;  Commonwealth  c.e  rel.  Torrey  v.  Keiner,  92  Penn  St.,  372. 

9.  The  defense  of  usury  may  bo  sot  uji  in  action  brought  iu  a State  court. 

National  Bank  of  Winterset  v.  Eyre,  52  Iowa,  114. 

10.  A national  banking  association  is  for  jurisdictional  purposes  a citizen  of  the 

State  in  which  it  is  located.  Paris  v.  Cook,  9 Ncv.,  134. 

11.  The  offense  of  making  lalse  entries  in  the  books  of  a bank,  for  which  a,n 

officer  of  the  bank  is  liable  to  punishment,  under  see.  5209,  since  it  is  not 
a crime  of  which  the  State  courts  have  concurrent  jurisdiction,  under  sec. 
5328,  is  exclusively  cognizable  by  the  Federal  courts.  In  re  Eno,  54  Fed. 
Bep.,  009. 

12.  Under  the  ])rovisions  of  the  act  of  August  13, 1888,  national  banks  arc  deemed 

to  b(q  for  jurisdictional  ])uri)oses,  citizens  of  the  State  wherein  they  are 
located  aud  they  no  longer  2»ossess  the  right  of  removal  on  the  ground 
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that  they  are  Federal  corporations.  Burnham  ct  al.  v.  First  Futional  Bank 
of  Lcoti,  53  Fed.  163. 

13.  An  action  for  money  against  a national  bank  ■whoso  corporate  existence  is 
• admitted  is  not  a suit  arising  under  the  laws  of  the  United  States.  Lister 
Coiiiily  Savinys  Institution  v.  Fourth  Xational  Bank,  8 X.  Y.,  162. 

11.  The  provision  that  the  Federal  courts  shall  not  have  jurisdiction  of  an  action 
on  a promissory  note  or  other  chose  in  action  by  an  assignee  thereof,  unless 
the  action  might  have  been  maintained  in  such  courts  if  no  assignment  or 
transfer  had  been  made  (act  August  13,  1888),  docs  not  apply  to  the 
indorsement  and  transfer  of  the  payee  of  notes  which  were  made  to  him 
merely  that  he  might  as  agent  of  the  maker  r.aiso  money  for  it  by  negotiat- 
ing them  with  third  persons.  Wachusett  Xational  Bank  v.  Sioux  City  Store 
JJ'orks,  56  Fed.  Bep.,  321. 

ID.  A suit  on  the  official  bond  of  the  cashier  of  a national  bank,  conditioned  for 
a faithful  performance  of  the  duties  therof,  “according  to  law  and  the 
by-laws’'  of  the  bank,  involves  a Federal  question  and  is  maintainable  in 
a Federal  coiut  irrespective  of  the  citizenship  of  the  parties.  Walker  ct  al. 
V.  Windsor  Xational  Bank,  56  Fed.  Bep.,  76. 

IG.  In  a suit  which  is  properly  brought  in  a Federal  court,  because  it  involves 
a Federal  question,  the  court  has  full  jurisdiction  of  the  defendant,  who, 
though  a resident  of  another  district,  waives  his  personal  in'ivilege  of  being 
sued  iu  his  district  by  voluntarily  appearing.  Ih. 

IT.  A citizen  of  New  Y'ork  brought  suit  in  the  circuit  court  of  North  Carolina 
against  a citizen  of  North  Carolina  on  promissory  note  to  cashier  of  national 
bank,  which  was  also  located  there.  Note  had  been  indorsed  to  plaintiff. 
After  indorsement  a receiver  had  been  apx'>ointed  for  the  bank : Held, 
That  the  receiver  would  have  been  an  assignee  of  the  note  although  the 
assignment  was  brought  about  by  operation  of  law,  and  that  as  bank 
could  not  have  sued  in  circuit  court  neither  could  the  receiver  nor  the 
plaintiff",  as  the  court  had  no  jurisdiction.  Ih. 

18.  Under  the  above  statute  assignee  can  not  maintain  a suit  on  a jiromissory 

note  unless  the  original  payee  could  have  prosecuted  it.  11). 

19.  The  exemption  of  national  banks  from  suits  in  State  courts  in  other  than 

their  own  county  or  city,  by  act  of  February  18,  1875  (18  St.,  31G,  chap. 
80)  was  a personal  privilege  which  could  bo  waived  by  axipeariug  to  such 
suit  and  not  claiming  the  immunitv.  First  Xational  Bank  v.  Aloryan, 
132  U.  S.,  141. 

20.  The  provision  in  act  of  .July  12,  1882  (22  St.,  1G3,  chap.  2-30,  see.  1),  respect- 

ing suits  by  or  against  national  banks,  refers  only  to  suits  brought  after 
the  passage  of  that  act.  lb. 

21.  This  court  has  jurisdiction  to  review  a judgment  in  State  courts  involving 

the  question  whether  a national  bank  is  exempted  from  liability  to  account 
for  bonds  purchased  by  it  on  condition  of  selling  back  on  demand.  Loyan 
Bank  v.  Toicnsend,  ISO  U.  S.,  67. 

22.  When  transaction  of  transfer  of  national-bank  shares  docs  not  ])rcsent  a 

case  arising  under  n.ational  banking  act,  and  so  involving  a Federal  ques- 
tion. Be  Sassicr  v.  Kennedy,  123  U.  S.,  521. 

23.  State  courts  have  no  iiirisdictiou  of  actions  to  recover  iienalties  imposed  by 

the  national  bankhig  act.  Missouri  Hirer  Teleyraph  Company  v.  First 
Xational  Bank  of  Sioux  City,  74  111.,  217;  1 X.  B.  C.,  401. 

21.  When  a State  bank  acting  under  a statute  of  the  State  calls  iu  its  circula- 
tion issued  under  State  laws,  and  becomes  a national  bank  under  tbo  laws 
of  the  United  State.s,  and  a judgment  is  recovered  in  a court  of  a State 
against  the  national  bank  upon  such  outstanding  circulation,  the  defense 
of  the  State  statute  of  limitations  having  been  set  up,  a l''ederal  (lucstiou 
arises  which  may  give  this  court  jurisdiction  in  error.  Aldropolitun 
Xational  Bank  v.  Clayyett,  141  U.  S.,  520. 

25.  The  act  of  Congress  of  July  12,  1882,  repealing  inconsistent  acts  and  x->rovid- 
ing  that  the  jurisdiction  of  suits  in  which  a national  bank  should  be  a 
l)arty  should  bo  the  same  as  if  it  were  a State  bank  at  the  same  ])lacc,  xire- 
vents  tlio  removal  of  a cause  in  which  a national  bank  is  a ])arty  frenn  a 
State  to  a Federal  court  on  the  mere  ground  that  it  is  a national  bank. 
Leather  Mantifaciurers’  Xational  Bank  v.  Cooper,  jr.,  120  U.  S.,  778;  3 X. 
B.  C.,  208. 

2G.  Lender  St.  U.  S.,  1888,  chap.  8GG,  sec.  1,  jiroviding  that  in  actions  against 
national  banks  tlie  Federal  courts  “shall  not  have  jurisdiction  other  than 
such  as  they  would  have  iu  cases  between  individual  citizens  of  the  same 
State,”  an  action  to  comiiel  the  directors  of  a national  bank  to  declare  a 
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A.  Solvent  Fanks — Continued. 

dividend  may  bo  maintained  in  a State  court.  Jliscock  v.  Lacy  {Sup.),  30 
N.  Y.  S.,  SGO;  0 Misc.  Ucp.,  578. 

B.  Insolvent  banka — 

27.  The  object  of  tbi.s  proviso  was  to  deprive  the  United  States  courts  of  juris- 

diction of  suits  by  or  against  national  banking  associations  in  all  cases 
where  banks  organized  under  State  laws  could  not  likewise  sue  or  be  sued 
in  such  courts.  Ih. 

28.  But  the  ]>roviso  does  not  affect  the  right  of  the  receiver  of  an  insolvent 

association  to  sue  in  a Federal  court.  Jlendcc  v.  Conneciicut  and  F.  1!.  R. 
Co.,  26  Fed.  Bep.,  677. 

29.  Nor  would  the  act  of  July  12,  1882,  take  from  the  circuit  court  jurisdiction 

of  a suit  brought  against  a director  for  negligent  jierforniance  of  his  duties ; 
for,  as  such  suits  rest  upon  the  requirements  of  the  United  States  laws  and 
by-laws  made  pursuant  thereto,  it  is  a case  arising  under  the  laws  of  the 
United  States.  Witters  v.  Foster,  2S  Fed.  Bcp.,  737. 

30.  An  action  between  a receiver  of  an  insolvent  national  bank  and  a depositor 

does  not  present  a Federal  question  under  Rev.  St.,  sec.  5242,  avoiding  pref- 
erences to  creditors  of  such  an  insolvent  bank.  Teltan  v.  First  National 
Rank  et  ah,  39  Fed.  Bep.,  677. 

31.  A receiver  of  an  insolvent  national  bank  is  an  officer  of  the  United  States 

within  the  meaning  of  see.  563,  Rev.  St.,  which  gives  the  district  courts 
jurisdiction  of  “all  suits  at  common  law  brought  by  the  United  States, 
or  any  officer  thereof  authorized  by  law  to  sue.”  Stephens  v.  Lernays,  41 
Fed.  Bep.,  401. 

32.  The  United  States  district  court  has  jurisdiction  of  an  action  at  law  brought 

by  the  receiver  of  a national  bank  to  recover  an  assessment  made  upon  a 
stockholder,  and  the  action  may  be  maintained  in  such  event  against  the 
executor  of  a deceased  stockholder.  Ih. 

33.  The  State  courts  have  jurisdiction  of  an  action  brought  by  a shareholder  on 

behalf  of  himself  and  other  shareholders  to  recover  of  the  directors  of  an 
insolvent  association  damages  for  injuries  resulting  from  their  negligence 
and  misconduct.  Brinckerhojf  v.  Bostwick,  88  N.  Y.,  52. 

34.  A State  court  has  no  power  to  make  an  order  directing  the  receiver  of  a 

national  bank  who  has  been  aiipointed  by  the  Comptroller  of  the  Cnrrency 
to  i>ay  a judgnient  obtained  against  the  bank  before  the  receiver  was 
•appointed.  Ocean  National  Bank  v.  Carll,  7 Hun.,  237. 

35.  Neither  the  Comptroller  nor  the  receiver  by  putting  in  an  ai>2Joarauce  to  a 

suit  can  subject  the  United  States  to  the  jurisdiction  of  a court.  Case  v. 
Terrell,  11  Wall.,  199. 

36.  The  Federal  courts  have  jurisdiction  of  suits  by  receivers  of  national  banks 

to  collect  tlie  assets  thereof  without  regard  to  the  citizenshii)  of  the  plain- 
tiff. Fisher  v.  Yoder,  53  Fed.  Bep.,  565. 

37.  A Federal  court  is  not  deirrived  of  jurisdiction  otherwise  vested  in  it  of  a 

suit  against  the  executors  of  an  est.ato  by  the  fact  that  the  estate  is  in  the 
IKJSsession  of  a State  2>robate  court  for  jmrposes  of  .administration,  and  the 
Federal  court  has  jurisdiction  to  adjudge  whether  a liability  exists,  but 
can  not  issue  execution  to  enforce  the  same.  If'ickham  v.  Hull  et  al.,  60 
Fed.  Bep.,  326. 

38.  A suit  against  the  receiver  of  a national  bank  to  comiiel  him  to  pay  out  of 

the  funds  in  his  hands  as  receiver  moneys  claimed  by  the  complainant  is  a 
suit  arising  under  the  laws  of  the  United  States,  and  can  bo  removeil  into 
the  Federal  court.  Hot  Sprinys  Independent  School  District,  etc  , v.  First 
National  Bank  of  Hot  Sprinys,  61  Fed.  Bep.,  417. 

39.  The  tenth  subdivision  of  sec.  629,  Rev.  St.,  M'hich  confers  upon  the  circuit 

court  of  the  United  States  jurisdiction  of  all  suits  by  or  against  any  national 
banking  association  established  in  the  district  for  which  the  court  is  held, 
has  been  vei)ealed  by  the  jiroviso  to  sec.  4 of  the  act  of  .Inly  12,  1882. 
National  Bank  of  Jefferson  v.  Fare  et  al.,  25  Fed.  Bep.,  200. 

40.  A Federal  court  has  jurisdiction  of  an  action  brought  by  the  receiver  of  an 

insolvent  national  bank  in  the  name  of  the  bank,  to  realize  its  a.-^scsts, 
irresiiceti ve,  of  the  citizenship)  of  the  p)artics.  Linn  County  National  Bank 
V.  Craaford  {<'.  C.),  69  F.,  532. 

I.EASK  : 

1.  Where  a national  bank  takes  a lease  for  a.  long  term,  its  insolvency  and  dis- 
solution soon  afterwards,  and  the  ai)pointnient  of  a receiver,  who  refuses 
to  take  possession  of  the  leased  pu-iunisi's,  do  not  entitle  the  lessor  to 
damages  out  f)f  the  assets,  the  rent  having  been  piaid  for  the  lime  during 
which  the  bank  was  in  p)os3cssion.  Fidelity  Safe  Deposit  and  Trust  Co.  v. 
Armstrony,  35  Fed.  Bep.,  567. 
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2.  A national  bank  which,  when  a receiver  is  .appointed  for  it,  is  in  arrears  for 

rent  nmler  an  existing  Ic.aso,  may  he  afterwards  sued  for  damages  caused 
by  its  tailuro  to  carry  out  the  provisions  of  die  lease.  Chemical  yational 
Bank  v.  Hartford  JkposH  Compamj  {III.),  41  N.  K.,  2:25. 

3.  Hi  a suit  against  a national  bank  in  arrears  for  rent  under  an  existing  lease 

at  the  time  a receiver  was  apiioiuted  for  it,  for  damages  for  failure  to  carry 
out  the  lease,  the  receiver  need  not  bo  made  a party.  Ih. 

Liability  of  bank: 

1.  AVhere  a national  banking  association  has  taken  collaterals  to  secure  a loan, 

and,  after  the  loan  has  been  repaid,  holds  them  to  secure  future  advances, 
it  is  not  .a  gratuitous  bailee;  and  it  is  responsible  for  the  loss  of  such  col- 
laterals occasioned  by  its  lack  of  ordinary  care  and  diligence,  though  at 
the  time  the  bailor  was  not  indebted  to  it.  Third  National  Bank  of  Balti- 
more V.  Boyd,  44  Md.,  47. 

2.  A liank  receiving  .a  certilic.ato  of  deposit  for  collection,  and  mailing  it  to  the 

drawer  with  a request  for  a remittance,  is  guilty  of  negligence.  First 
National  Bank  of  Fvansvillc  v.  Fourth  Natio7ial  Bank  of  Louisrille,  56  Fed. 
Bcp.,  967. 

3.  A bank  is  charged  with  notice  of  letters  duly  mailed  to  it  and  received  by 

the  general  bookkeeper,  whoso  duty  it  is  to  open  and  distribute  mail  mat- 
ter. although  ho  conceals  such  letters  to  hide  certain  irregularities  iu  his 
oHicc,  and  thereby  prevents  their  coming  into  the  hands  of  the  other  bank 
otiicers.  Ih. 

•1.  The  E.  bank,  on  May  8, 1888,  mailed  to  the  L.  bank  for  collection  a certificate 
of  deposit  issued  by  P.  & Co.,  which,  the  next  day,  negligently  mailed  it 
to  P.  & Go.  with  request  to  remit.  On  .Tune  1 the  L.  bank  credited  the  E. 
bank  with  the  item  in  account  current  for  May,  and  wrote  that  nothing 
had  been  heard  from  P.  & Co.  On  .Tune  22  the  L.  bank  wrote  thatrepeatod 
letters  about  the  item  had  remained  unanswered.  The  L.  bank  now  charged 
the  E.  bank  with  the  item.  No  further  correspondence  ensued.  P.  & Co. 
continued  in  good  credit  until  after  January  1,  1889,  when  tliey  failed: 
Held,  'I'hat  the  L.  bank  was  not  responsible  for  more  than  nominal  dam- 
ages. II). 

5.  AVherc  bank  acquires  title  to  real  estate  by  conveyance  from  its  president 

who  held  same  under  deed  reciting  full  ji.ayinent  of  purchase  money,  and 
bank  has  no  actual  knowledge  th.at  purchase  money  was  not  in  fact  jiaid, 
it  is  an  innocent  iiurchaser  without  notice,  and  is  not  chargeable  with  con- 
structive notice  because  of  the  knowledge  of  its  president.  First  National 
Bank  of  Sheffield  et  at.  v.  To7n2)kins,  57  Fed.  Hep.,  20. 

6.  If  a cashier,  without  authority  to  buy  coin  iu  behalf  of  his  bank,  does  so 

buy  it,  and  it  goes  into  the  fundsof  the  bank,  it  is  liable.  Merchants’  Bank 
V.  State  Bank,  10  B'all.,  604. 

7.  Where  a bank  issues  a certificate  of  deposit,  payable  on  its  return  properly 

indorsed,  it  is  li.able  thereon  to  a bona  tide  holder  to  whom  it  was  trans- 
ferred seven  years  after  its  issue,  notwithstanding  a payment  thereof  to 
the  original  holder.  Such  certiticate  is  not  dishonored  until  presented. 
National  Bank  of  Fo7-t  Edward  \.  The  IVashinfjton  County  National  Bank,  5 
Hun..  005. 

8.  Where,  a cashier,  in  payment  of  his  individual  indebteduess,  gives  his  credi- 

tor a cashier’s  draft  drawn  by  himself  on  his  bank’s  correspondent,  and 
the  same  is  received  iu  good  faith  by  the  creditor,  with  no  knosvledgo  or 
notice  that  the  draft  is  drawn  fraudently,  and  the  same  is  ]>aid  by  the  cor- 
respondent to  the  creditor,  the  bank  can  not  recover  from  the  creditor  the 
money  so  paid.  Goshen  National  Bank  v.  State,  36  N.  E.,  316. 

9.  A bank’ is  bound  by  the  act  of  its  cashier  in  drawing  checks  in  its  name, 

though  with  the  intent  of  embezzling  the  proceeds,  and  payment  of  the 
checks  by  the  drawee  is  binding  on  the  bank.  Phillqis  v.  Mo'cantile 
National  Bank  of  the  City  of  New  York,  35  N.E.,  DS2. 

10.  Checks  drawn  by  the  cashier  of  a bank',  p.ayable  to  tictitious  persons,  whoso 

names  he  endorses  thereon,  are  in  clfect  payable  to  bearer,  and  the  pay- 
ment of  such  chocks  by  the  drawee  is  binding  on  the  bank,  as,  iu  trans- 
mitting tl'.em  made  and  indor.sed,  the  bank  is  so  far  concluded  by  his  acts 
as  to  bo  estop])ed  from  denying  their  validity.-  Ih. 

11.  The  fact  that  the  ))ayees  in  the  checks,  whose  names  wore  endorsed  thereon, 

by  the  cashier,  were  customers  of  the  bank,  does  not  vary  the  rule  ai)i)Uca- 
bic  to  (ictitiou.s  i)ayees,  where  the  cashier  did  not  intend  to  deliver  the 
paper  to  the  customers,  as  the  lictitiousuess  of  the  maker’s  dii’ectiou  to  pay 
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docs  not  depend  npon  tho  identification  of  the  name  of  the  payee  yritli 
sojiio  existing  person,  hut  upon  tho  intention  underlying  tho  act  ot  the 
maker  in  inserting  tho  name.  Ih. 

12.  A settlement  of  a claim  against  a hank  made  hy  a director  xrho  had  been 

specially  delegated  hy  tho  hank  to  take  charge  of  tho  matter,  and  who 
acted  under  tho  direct  advice  of  tho  president  of  the  hank,  is  binding  on 
the  hank.  Waxaliachie  National  Banlc  v.  Vickery,  26  S.  W.,  876. 

13.  'Whore  one  pays  a debt  duo  hy  him  to  a hank  upon  the  demand  of  an  officer 

thereof,  Avhoin  ho  finds  employed  in  its  business,  to  said  officer,  over  its 
counter,  without  knowledge  that  the  officer’s  authority  is  so  limited  that 
he  is  not  authorized  to  receive  the  money,  it  is  a payment  to  the  hank,  and 
tho  latter  is  hound  thereby.  The  East  llivcr  National  Bank,  v.  Gove,  57 
N.  r.,  597. 

14.  IVhon  a hill  of  exchange,  pay.ahle  .at , was  sent  to  a hank  for  collection, 

and  tho  hank  treating  it  as  a hank  check,  and  not  entitled  to  days  of 
grace,  presented  it  for  payment,  and  had  it  protested,  etc.,  on  the  day  of 
its  maturity,  without  days  of  grace,  by  meaus  of  which  tho  indorser  was 
discharged,"  and  it  was  in  evidence  that  tho  hank  was  notified  hy  tho 
indorser  at  the  time  that  he  claimed  the  paper  to  have  days  grace:  Held, 
That  tho  hank  was  liable  to  the  iierson  Avho  deposited  tho  paper  for  collec- 
tion for  damages  for  its  negligence  in  not  presenting  tho  oheck,  as  required 
l>y  law,  and  causing  notice  of  its  nonpayment  to  ho  given  to  the  indorser. 
The  Georgia  National  Bankx.  Henderson,  46  Ga.,  487. ^ 
l.'i.  A national  hank,  hy  its  cashier,  issued  its  ccrtific.ato  of  deposit  for  money  to 
ho  paid  on  a.  note  of  tho  depositor  or  lent  for  his  use : Held,  That  tho  hank 
■was  liable  thereon,  although  tho  cashier  orahezzled  much  more  of  the  hank's 
funds.  First  National  Bank  of  Monmouth  v.  Brooks,  2.2  III.  App.,  238;  3 N. 
B.  C.,  387. 

16.  Upon  tho  deposit  in  .a  city  hank  of  funds  for  transmission  to  the  credit  of  a 

country  bank,  for  tho  use  of  the  depositor,  the  city  hank  hecomes  a Irnsteo 
of  tho  doi)ositor;  and  where  tho  country  hank,  hy  reason  of  its  failure 
before  the  deiiosit  was  made,  hecomes  unable  to  receive  tho  deposit,  tho 
city  hank  is  liable  to  tho  depositor,  in  .an  action  for  money  had  and  received, 
for  tho  amount  of  tho  deposit.  Union  Stock  Yards  National  Bank  v.  lJumond, 
37  N.  E.,  863;  Diimond  v.  Merchants’  National  Bank,  Ih.,  864. 

17.  Tho  fact  that  tlio  city  hank  deposited  tho  money  with  another  city  hank, 

which  was  tho  correspondent  of  tho  country  hank,  does  not  exempt  the 
former  hank  from  such  liability,  where  tho  depositor  w.as  nn.'iccinainted 
with  tho  custom  of  the  hanks  in  making  such  deposits,  and  did  not  co:i- 
seut  thereto.  Ih. 

18.  Nor  will  the  city  hank  in  which  tho  money  was  finally  deposited  ho  liable 

therefor,  at  tho  suit  of  tho  depositor,  where  tho  money  was  left  with  it 
with  instructious  to  credit  it  to  tho  country  hank  generally,  without  any 
intimation  that  it  was  to  ho  credited  to  that  hank  as  tho  nionoj'  of  the 
depositor.  Ih. 

10.  Tho  First  National  Bank  of  Decatur  having  advanced  a suju  of  money  to  tho 
owner  of  a lot  of  whisky,  the  latter  employed  tho  hank  to  ship  tho  whisky 
for  liim  to  Now  York  to'he  sold,  and  oiit  of  the  proceeds  the  b.ank  was  io 
retain  tho  money  advanced  and  a roasonahle  commission  for  slapping  and 
selling.  I'he  whisky  was  shipped  and  sold  accordingly,  and  the  proceeds 
received  by  tho  hank : Held,  That  tho  hank  was  liable  to  the  owner  ol  tho 
• Avhisky  for  tho  money  so  received,  and  this  indopcndoutly  of  tho  question 
whether  national  hanks  are,  hy  tlicir  eharters,  authorized  to  sell  produce 
on  commission.  First  National  Bank  of  Decatur  v.  Priest,  50  III. ,321. 

20.  An  emharrassed  h.auk  which  organized  a trust  and  safe-deposit  company  to 

aid  in  its  struggle  for  existence  held  lial)lo  for  funds  abstracted  from  the 
trust  company  and  used  i'or  the  hank,  on  tho  ground  th.at  tho  organization 
and  use  made  of  tho  former  was  a fraud  on  tho  public.  Fisher  v.  Adams 
63  Fed.  Itep.,  674. 

21.  A national  hank  is  liable  for  fraudulent  representations  made  hy  it  through 

its  cashier  to  .another  hank  as  to  tho  financial  responsibility  of  a customer. 
Nevada  Bank  of  San  Francisco  v.  Portland  National  Bank,  50  Fed.  Pep.,  338. 

22.  Rei)rosoutations  hy  one  hank  to  .another  that  a certain  business  corporation 

“is  prosperous,”  “well  organized,”  “doing  a large  husiiiess,”  and  are 
“valued  customers  of  ours;’’  that  an  investigation  of  its  business  and 
res])onsibility  had  been  made  hy  tho  vice-president  and  cashier  of  tho 
hank,  cou])lcd  with  tho  transmission  of  .an  annual  statement,  which  (as 
.alleged)  is  known  to  he  false — are  representaf ions  of  fact,  and  not  ol 
opinion,  and  are  actionahlo  if  fraudulently  made.  Ih. 
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Li.uJii.rrY  OF  faxk — Continued. 

23.  Frandnlont  representations  as  to  the  financial  responsibility  of  another  for 
tlie  i>nrposo  of  ])rocuriug  him  crtjlit  are  aetionablo,  though  containing  no 
statement  as  to  tho  amount  of  credit  it  is  safe  to  extend.  Ih. 

21.  False  representations  concerning  tho  iiiiancial  rcspomsihility  of  another, 
, made,  for  tho  pm-poso  of  procuring  him  credit,  negligently  and  carelessly, 
without  investigation,  when  investigation  Avonld  disclose  their  falsity, 
imply  a fraudulent  intent  and  aro  actionahle.  1 b. 

25.  The  signature  of  a hank  cashier,  with  his  official  title  appended,  to  a letter 
bearing  the  hank’s  name  at  tho  head,  is  tho  signature  of  tlic  hank,  within 
tho  meaning  of  a statute  providing  against  liability  for  representations  as 
to  tho  credit,  skill,  or  character  of  another,  unless  there  is  a memorandum 
thereof  in  writing,  signed  by  tho  “jiarty  to  ho  charged.”  Ib. 

20.  A hill  of  exchange,  drawn  on  defendant,  was  sent  by  plaintiff  to  a bank  for 
collection,  and  on  presentation  to  defendant  was  accepted  by  its  treasurer 
and  redelivered  to  tho  bank.  On  the  same  day  defendant’s  treasurer 
learned  that  the  drawer  of  tho  bill  had  failed  two  d.ays  before.  On  tho 
next  day  defendant’s  treasurer  applied  to  tho  bank’s  ca.sliier  for  leave  to 
revoke  tho  acceptance  and  erase  tho  indorsement,  which  tho  cashier 
declined  to  do,  and  notice  was  thereupon  given  tho  bank  to  refuse  pay- 
ment of  tho  bill.  At  the  time  of  tho  acceptance  tho  drawer  had  no  funds 
in  defendant’s  h.ands,  but  was  indebted  to  it.  No  fraud  was  shown  on 
plaintiff’s  part:  Held,  That  tho  defendant  was  bound  by  its  acceptance. 
Trent  Title  Companij  v.  Fort  Dearborn  National  Dank  of  Chicago,  54  X.J.,33. 

27.  The  general  rule  is  that  where  a bank  delivers  a note  or  bill  to  a notary 

public  for  demand,  protest,  and  notice,  it  will  not  bo  liable  for  tho  default 
of  tho  latter.  Hood  Direr  Dank  v.  First  National  Dank  of  Omaha,  55  N.  W., 
QS9;  SG  Neb.,  744. 

28.  But  where  such  bill  remains  in  tho  bank  to  bo  protested  for  nonp.ayment  by 

tho  president  and  manager  thereof,  a notary  public,  and  who,  although 
aware  of  tho  instructions  to  tho  contrary,  delays  noting  for  ])rotest  or 
giving  notice,  in  consequence  of  which  tho  indorsers  are  discharged,  such 
notary  will  bo  held  to  bo  tho  agent  of  the  bank  and  tho  latter  will  bo 
liable  for  his  negligence.  I b. 

29.  'Where  .a  bank,  on  presenting  a draft  which  it  has  for  collection,  receives  a 

check  drawn  on  a bank  in  tho  same  place,  it  is  bound  to  present  tho  check 
on  the  same  day,  and,  failing  in  this,  is  liable  to  tho  drawer  thereof  for 
tho  loss  occasioned  thereby,  tho  hank  drawn  on  having  suspended  at  tho 
eml  of  tho  day.  Morris  v.  Fnfaula  National  Dank  (Ala.),  IS  So.,  11. 

30.  'Where  money  is  deposited  rvith  tho  cashier  of  a bank  under  an  agreement 

that  it  shall  bo  invested  by  the  bank  in  bonds  and  stocks,  tho  bank  is  lia- 
ble for  tho  return  of  tho  money,  no  investment  having  been  made,  though 
tho  agreement  for  its  investment  by  tho  bank  was  ultra  vires.  UHerbetle 
V.  I'iilsfteld  National  Dank  (Mass.),  SS  N.  F.,  3GS. 

31.  A bank  obtained  a loan  from  plaintiff,  giving  therefor  the  personal  note  of 

its  cashier:  Held,  That  tho  bank -was  liable  to  ])laintiff  for  tho  amoiint  of 
the  loan,  on  account  for  money  had  and  received.  Chemical  National  Dank 
V.  City  Hank  (III.  Snp.),  40  N.  E.,  SSS. 

32.  Rev.  St.  U.  S.,  sec.  5202,  providing  that  no  national  bank  shall  be  indebted 

or  in  any  way  liable  to  an  amount  exceeding  the  amount  of  its  capital 
stock  paid  in,  e.\c6pt  on  circulation,  deposits,  special  funds,  or  declared 
dividends,  does  not  i)rohibit  a natioiml  bank  from  incurring  indebtedness 
up  to  the  amount  of  its  paid-uj)  capital,  for  any  purpose  within  iis  jiowcrs, 
though  its  circulation,  de])osits,  special  funds,  and  declared  dividends 
exceed  the  a.mount  of  its  paid-up  capital.  Weber  v.  Spokane  National  Dank 
(C.  C.  A.),  G4  F.,  SOS. 

33.  A dcl)t  incurred  by  a national  hank,  for  which  it  receives  and  retains  tho 

consiileration,  is  not  void  because  incurred  in  violation  of  Rev.  St.  U.  S., 
sec.  .5202,  providing  that  no  national  bank  shall  bo  indebted  or  in  any  way 
liable  to  an  amount  exceeding  tho  amount  of  its  capital  stock  paid  in, 
except  on  circulation,  deposits,  special  funds,  or  declared  dividends,  lb. 

34.  Drafts  for  part  of  a fund  in  tho  hands  of  .a  debtor  of  tlio  drawer  do  not,  witli- 

out  acceptance  by  the  drawee,  constitute  an  appropriation  of  part  of  sucli 
fund,  or  an  equitable  assignment  thereof.  Doswortk  v.  Jacksonville  National 
Dank  (C.  C.  A.),  G4  F.,  Gl5. 

35.  A natio:ial  bank  whoso  vice-president  borrows  money  in  the  name  of  :inothor 

bank,  and  appropriates  it  to  his  own  use,  is  not  liable  tlicrefor  unless 
he  was  specially  authorized  to  borrow  the  money,  or  his  act  was  ratilied. 
S C.  C.  A.,  AW;  50  F.,  37.?,  modified  to  accord  with  Dank  v.  Armstrong,  14 
S.  Ct.,  572;  152  U.  S.,  34G;  Chemical  National  Dank  v.  Armstrong,  G5  Fed. 
Dep.,  573. 
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Lien  : Sec  I’roferrccl  claims. 

1.  All  association  lias  eqiiitalilo  lien  upon  divideiuls  declared  for  any  just  debt 

duo  to  i t from  the  shareholders.  Ilayer  v.  Union  Xational  Bank,  63  Me.,  509. 

2.  Bank  can  not  acciuire  a lien  on  its  own  stock  hold  by  its  debtors,  ev’cn  if  its 

by-laws  are  framed  with  that  intention.  Bullard  x.  Bank,  18  Wall.,  589. 

3.  Loans  by  bank  to  stockholder  do  not  give  lien  to  bank  on  his  stock,  lb.; 

Bank  v.  Lanier,  11  Wall.,  369. 

4.  A national  bank  organized  under  the  law  of  1864  can  not,  even  by  specific 

provisions  for  the  piiriioso  in  its  articles  of  association  and  in  its  by-laws, 
aciiuire  a lien  on  its  own  stock  held  by  its  debtor.  Delaware,  Lackawanna 
and  Western  Jlailroud  Compantj  x.  Oxford  Iron  Company.  38  X.  J.  Lq.,  340; 
3 N.  B.  C.,  583. 

5.  When  by  general  law  a lieu  is  given  to  a corporation  niion  the  stock  of  a 

stockholder  in  the  corporation  for  any  indebtedness  owing  by  him  to  it, 
that  lien  is  valid  and  enforceable  against  all  the  world,  and  a sale  of  the 
stockholder’s  stock  to  a person  ignorant  of  the  lieu  will  not  discharge  it 
and  thus  authorize  the  inuchaser  to  demand  and  receive  a transfer  of  it  so 
discharged.  Hammond  x.  Hastings,  134  U.  S.,  401. 

6.  A banker's  lien  for  the  amount  of  the  balance  of  its  general  account  does  not 

exist  when  the  securities  have  been  deposited  M ith  the  bank  for  a special 
purpose,  or  for  the  payment  of  a particular  loan.  Armstrong  x.  Chemical 
National  Bank,  41  Fed.  Hep.,  934. 

7.  A bank  has  a lien  on  a note  deposited  for  collection  by  a debtor  before 

maturity  of  his  own  debt,  remaining  uncollected  and  uuassigued  in  its 
hands  after  his  debt  matures,  for  its  payment.  Gibbons  x.  Hecox  {Mich.) 
63  X.  W.,  519. 

Liquidation  : 

1.  A national  bank  may  go  into  voluntary  liquidation  and  bo  closed  by  a vote 

of  two-thirds  of  its  shareholders,  although  contrary  to  the  wishes  and 
against  the  interests  of  the  remainder.  Watkins  x.  Xational  Bank  of  Law- 
rence, 33  P.,  914. 

2.  A national  bank  which  has  gone  into  voluntary  liquidation  will  coutiuno  to 

exist  as  a body  corporate  for  the  purpose  of  suing  and  being  sued  until  its 
affairs  are  completely  settled.  National  Bank  x.  Insurance  Company,  104 
II.  S.,  54;  Ordway  x.  Central  National  Bank,  47  Md.,  317. 

3.  After  an  association  goes  into  liquidation  there  is  no  authority  on  the  part  of 

its  officers  to  transact  any  business  in  its  name  so  as  to  bind  its  share- 
holders, except  that  which  is  implied  in  the  duty  of  liquidation,  unless 
.such  authority  has  been  expressly  conferred  by  the  sharehohh-rs.  Rich- 
mond X.  Irons,  121  U.  S.,  27. 

4.  Where  a bank  has  gone  into  voluntary  liquidation  and  the  Conqitroller  h.as 

no  power  to  appoint  a receiver,  a proiier  court,  iu  a case  where  such  action 
is  necessary  to  ))rotoct  the  interests  of  a creditor,  will  appoint  a receiver 
for  it.  Irons  v.  Manufacturers’  National  Bank,  6 Biss.,  301. 

5.  The  Comptroller  may  appoint  a receiver  for  a bank  that  has  voted  to  go  into 

voluntary  liquidation.  Washington  National  Bank  of  Tacoma  x.  Eclcels,  57 
Fed.  Rey.,  870. 

6.  Where  a national  b.ank  is  insolvent  and  in  process  of  voluntary  li([uidation, 

and  its  affairs  are,  being  greatly  mismanaged  by  its  managing  agents,  to 
the  in  jury  of  its  crialitors  and  stockholders,  and  some  of  the  creditors  and 
. stockiiolders  .ar<!  being  favored  to  tho  injury  of  others,  a receiver  may  bo 

apiiointed  in  such  a case,  even  where  tho  bank  only  has  been  made  a 
defendant.  Elwood  x.  First  National  Bank,  41  Nans.,  475. 

7.  Williout  express  authority  from  tho  shareholders  in  a national  bank  its  offi- 

cers, after  tho  fiaiik  goes  into  liquidation,  can  only  l>ind  them  by  acts 
itii])lied  by  tho  duty  of  liquidation.  Il>. 

8.  Creditors  of  a national  bank  who,  alter  it  suspends  payment  .and  goes  into 

voluntary  liquidation,  receive  in  settlementof  their  claims  bills  receivable, 
indorsed,  or  guaranteed  in  tho  nami'  of  the  bank  by  its  ])rosident,  can  not 
cl.aim  as  creditors  against  tho  shareholders,  as  tho  original  debt  is  paid.  1 b. 

9.  A n.ational  bank  went  into  voluntary  liquidation.  All  tho  stockholdors  but 

one,  united  in  organizing  a new  national  bank  under  a dilforent  name.  Ho 
knew  that  tho  greater  ])art  of  tho  assets  wore  sold  to  tho  now  bank,  and 
ho  acce])ted  dividemds  from  nearly  all  such  assets:  Held  (1),  That  ho  had 
no  right  to  share  in  the.  earning.s  of  tho  now  b.ank  ; (2)  tho  <ihl  l)ank  had  no 
good  will  to  soil  indoiiendont  of  tho  value  of  tho  nnoxpired  lease  of  its 
biinking  house.  First  National  Bank  of  Centralia  x.  Marshall,  26  111.  Jpp-, 
440;  3 N.  B.  C.,  401. 
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Loans : 

1.  Section  5200,  Rev.  St.,^vllich  provides  that  tho  total  liabilities  to  any  associa- 

tion of  any  person,  etc.,  shall  not  exceed  oue-toiitli  part  of  the  capital  stock 
paid  in,  was  intended  only  for  the  gnidanco  of  the  association,  and,  though 
its  franchises  may  be  liable  to  forfeiture  for  violation  of  the  law,  the  associa- 
tion may  recover  of  tho  borrower  the  full  amoiintof  tholoau.  Gold  Mining 
Company  v.  Boclcy  Mountain  National  Banlc,  90  U.  S.,  040  ; O’  Hare  v.  Second 
National  Bank  of  Titusville,  77  Penn.  St.,  90;  Shoemaker  v.  The  National 
Mechanics’  Bank,  2 Abb.,  U.S.,416;  Stewart  v.  National  Union  Bank  of  Mary- 
land, 2 Abb.,  U.  S.,  424. 

2.  Tho  prohibition  of  Rov.  St.,  sec.  5200,  that  tho  total  liabilities  of  anj-  national 

hank  to  any  person,  companj',  corporation,  or  firm  for  money  borrowed, 
including  in  them  “tho  liabilities  of  tho  several  members  thereof  shall  at 
no  time  exceed  one  tenth  part”  of  tho  capital  stock  actually  paid  in,  does 
not  prevent  a bank  from  recovering  of  a person  toAvhom  it  has  lent  a snin 
greater  than  10  per  cent  of  its  capital  stock,  tho  excess  of  tho  loan  over 
such  limit.  Corcoran  v.  Batcheldcr,  147  Mass.,  oil ; 3 N.  B.  C.,491. 

3.  A note  is  not  illegal  because  at  the  time  it  was  discounted  by  the  association 

the  maker  was  indebted  to  the  association  in  a sum  equal  to  morothanouo- 
tenth  part  of  its  capital.  O’ Hare  v.  Second  National  Bank  of  Titusville,  77 
Penn.  St.,  90. 

4.  And  a court  of  equity  will  not  enjoin  an  association,  at  tho  instance  of  the 

borrower,  from  transferring  to  innocent  third  x)ersons  notes  and  securities, 
on  the  ground  that  the  notes  represent  part  of  a loan  made  in  excess  of  10 
l)cr  cent  of  tho  caiiital  of  the  association.  Elder  \.  First  National  Bank  of 
Ottaica,  12  Eans.,  2S8. 

5.  Where  a State  bank  makes  a loan  to  one  person  of  an  amount  in  excess  of  one- 

tenth  iiart  of  its  capital,  and  is  afterwards  converted  into  a national  bank, 
it  may,  after  conversion,  extend  tho  time  for  iiaymcnt  of  such  loan  without 
violating  sec.  5200,  Rev.  St.  Allen  v.  The  First  National  Bank  of  Xenia,  23 
Ohio  St.,  97. 

6.  Defendant  sued  bj'  national  bank  for  moneys  it  loaned  him  can  not  set  up  as 

bar  that  they  exceed  one-tenth  of  caxiital  x>aid  in.  Gold  Mining  Co.  v. 
National  Bank,  96  U.  S.,  040. 

7.  Placing  by  one  bank  of  its  funds  on  xiermanent  deposit  with  another  is  a loan 

within  this  enactment.  Bank  v.  Lanier,  11  Wall.,  369. 

8.  Rev.  St.,  sec.  5200,  jiroviding  that  the  amount  for  which  any  one  individual 

or  firm  shall  bo  indebted  to  a national  bank  shall  not  exceed  a certain  sum, 
when  such  a bank  violates  tho  x»rovisiou  by  lending  to  one  jiersou  an 
amount  in  excess  of  tho  limit,  such  person  can  not  set  nj)  tho  violation  of 
tho  statute  as  a defense  to  his  liability  on  tho  note.  If  a penalty  is  to  bo 
enforced  against  tho  bank,  it  can  ho  done  only  at  tho  instance  of  the  Gov- 
ernment. A contract  entered  into  by  tho  bank  in  violation  of  this  section 
is  not  void.  Wyman  v.  Citizens’  Nat.  Bank  of  Faribault,  29  Fed.  Pep.,  734. 

9.  Rev.  St.,  sec.  5202,  providing  that  national  banks  shall  not  contract  liabili- 

ties in  excess  of  their  iiaid-iq)  cajiital  stock,  exceiit  niion  notes  of  circu- 
lation, accounts  for  deposits,  etc.,  does  not  intend  that  such  items  of 
liability  shall  be  excluded  in  determining  whether  tho  indebtedness  of 
a bank  exceeds  its  xiaid-np  capital  stock  at  the  time  it  incurs  a liability 
as  guarantor.  Wtbyr  ct  al.  v.  Spokane  Nat.  Bank,  SO  Fed.  Piep.,  735. 

10.  In  an  action  against  a national  bank  and  its  receiver  on  a lu'oinissory  note, 

defendants  may  avail  themselves  of  the  defense  that  the  note  was  executed 
in  violation  of  Rev.  St.,  sec.  5202,  providing  that  national  banks  shall  not 
contract  liabilities  in  excess  of  their  paid-up  capital  stock.  The  note 
being  void  as  to  the  bank,  it  is  not  estoxixJeR  to  set  up  the  defense  in  ques- 
tion. Ib. 

11.  A business  man  accepting  tho  note  of  a national  bank  is  iiresunicd  to  know 

tho  financial  condition  of  the  bank,  and  that  at  tho  time  of  the  execution 
of  tho  note  it  had  already  incurred  indebtedness  in  excess  of  tho  limit 
prescribed  by  law.  Ib. 

12.  Loans  by  a national  bank  to  an  individual  or  company  in  excess  of  one-tenth 

of  its  i)aid-up  capital  arc  not  void.  Tho  loan  may  be  collected,  though  the 
bank  isexiiosedto  forfeiture  of  its  franchise  and  the  oflicers  particiiiatiug 
are  declared  personally  liable.  Stewart  v.  The  National  Union  Bank  of  Mary- 
land, 2 Abb.  U.  -S'.,  424;  1 N.  B.  C.,  175. 

13.  A mortgage  given  a bank  could  not  bo  attacked  by  a third  iierson  on  tho 

ground  that  it  was  ultra  vires  of  tho  bank  to  take  such  security,  or  that 
the  loan  made  by  tho  bank,  which  tho  mortgage  secured,  was  more  tliau 
10  jier  cent  of  tlic  bank’s  caxiital.  Smith  v.  First  National  Bank  (Nebr,),  63 
N.  W.,796. 
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MAXDAiMUS  : 

1.  Mandamus  is  the  proper  remedy  wbeu  a mandate  of  tlio  II.  S.  Supreme  Court 

has  heeii  disregarded.  In  re  Cily  National  Hank  of  Fori  Worth,  153  U.  S.,346. 

2.  Mandamus  does  not  lie  to  compel  the  officers  of  a private  corijoration  to  issue 

stock  to  a person  entitled  thereto.  Slate  v.  Carpenter,  37  N.  E.,  261. 

3.  When  the  officers  of  a corporation  refuse,  on  demand,  to  issue  a certificate  of 

stock  to  a person  entitled  thereto,  the  remedy  is  hy  action  for  damages,  or 
to  enforce  the  issue  and  delivery  of  such  certificate  in  eq^uity,  rather  than 
hy  mandamus.  1 h. 

Married  womex  : 

1.  A national  hanking  association  may  take  ns  security  for  a loan  the  indorse- 

ment of  a married  woman,  charging  her  seiiarato  estate.  Such  security  is 
to  ho  treated  as  iiersonal  security,  within  the  meaning  of  the  hanking  law, 
and  not  as  a mortgage.  Third  National  Bank  v.  Blake,  73  N.  Y.,  260. 

2.  A m.arried  woman  in  the  District  of  Columhia  may  hecomc  a holder  of  stock 

in  a national  hanking  association  and  assume  all  the  liabilities  of  such  a 
shareholder,  although  the  consideration  may  have  proceeded  Avholly  from 
the  hushand.  Keyser  v.  Ilitz,  133  U.  S.,  138. 

3.  In  A'ermont  a married  woman  is  competent  to  hecomc  a stockholder  in  a cor- 

poration .and  to  contract  to  charge  her  separate  pro^ierty  witli  the  payment 
of  any  liability  which  is  implied  from  entering  into  that  relation.  Jl'itters 
V.  Sowles,  38  Fed.  Bep.,  700. 

Mortgage  : Sec  Real  estate. 

A national  hank  has  a right  to  tako  a chattel  mortgage  for  the  purpose  of 
securing  a previously  contracted  debt,  and  to  enforce  the  same.  Spafford 
v.  The  First  National  Bank  of  Tama  City,  37  loiva,  181;  1 N.  B.  C.,  486, 

Negotiable  taper: 

1.  Where  tlio  p.ayeeof  anoto,  in  extending  time  of  p.aymentto  themaker,  reserves 

hi.s  rights  against  the  sureties,  the  latter  are  not  disch.arged,  though  they 
are  not  notified  of  the  fact.  Boston  National  Bank  v.  Jose  ( Wash.),  38  1'., 
1026. 

2.  The  fact  that  a hank  takes  a note  in  place  of  one  which  has  matured  raises 

no  presumption  that  the  note  was  taken  in  p.ayment  of  the  otlier,  hut  the 
question  of  payment  is  one  of  fact,  depending  on  the  intention  of  t»he 
parties.  Ib. 

3.  The  maker  of  a note  can  not  assort  as  a deienso  thereto  against  tho  payee,  a 

hank,  that  ho  signed  the  note  at  tho  request  of  the  cashier  and  teller  of  tlie 
hank,  who  stated  that  they  wished  to  use  his  name  in  stock  speculations, 
for  which  purpose  tho  notes  Avould  ho  discounted  hy  the  hank;  that  their 
names  could  not  appear  hcc.ause  of  their  official  connection  witJi  tho  hank ; 
and  that  he  should  not  ho  charged  with  any  of  the  notes  given  nor  credited 
with  anything  received  on  tho  s.alo  of  the  stock ; and  that  the  hank  would 
Lake  care  of  tlio  notes  as  they  liecamo  duo,  an  .agTceiucnt  that  a note  given 
for  a proper  consideration  shall  not  he  collected  being  nugatory.  Mead  v. 
National  Bank  of  Patvliny  (Snp.),  34  N.  Y.  S.,  1054. 

4.  A hank  liy  suing  on  .a  note  taken  hy  its  cashier  under  a contract  made  hy 

him  ratifies  the  contract  in  toto,  though  ho  was  unauthorized  to  make  it. 
La  Grande  National  Bank  v.  Blum  (Or.),  41  1’.,  659. 

5.  A purchaser  of  several  notes  for  v.aluo  and  before  maturity,  without  notice 

of  any  set-offs,  who  p.ays  one-half  of  their  aggregate  face  value  and  gives 
the  indorsee  credit  for  tho  balance,  subject  to  his  check,  holds  all  tho  notes 
free  from  any  right  of  set-off  in  favor  ol‘  tho  maker,  and  tho  fact  that  ho 
may  have  recovered  on  ]iart  of  tho  notes  does  not  deprive  him  of  the 
character  of  a jmrehaser  for  valuo,  so  as  to  let  in  tho  right  of  set-off  as  to 
the  others.  United  Stales  National  Bank  v.  McNair  (N.  C.),  21  S.  E.,  389. 

6.  That  an  indorsee  who  rediscounts  notes  may  have  ]iaid  less  than  their  face 

value  for  them  does  not  entitle  the  maker  to  any  right  of  set-off  to  which 
ho  would  not  otherwise  he  entitled.  Ih. 

7.  Where  a note  was  altered  after  delivery  hy  .an  agent  of  tho  payee,  without 

tho  maker’s  knowledge,  hy  an  interlinc.ation  of  tho  words  “with  interest 
at  G ])or  cent,”  which  occupied  only  half  a lino  and  appeared  to  have  been 
interlined,  no  recovery  could  he  had  thereon  hy  a siihsoqucnt  holder  for 
value  of  eitlier  interest  or  ])vincipal  alone.  Gettysburg  National  Bank  v. 
Chisolm  (Fa.),  32  Ail.  Bep.,  730. 

8.  Afler  ,a  note  is  barred  hy  statute  of  limitations,  tho  liability  of  a surety 

thereon  can  not  lio  revived  by  payments  made,  without  his  knowledge  or 
consent,  by  tho  maker.  Dougherty  v.  Hoffsietler  (Ind.),  40  N.  E.  278. 
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9.  Tlic  oblijiation  imposed  by  a provision  in  a note  for  the  payment  of  10  per 
cent  attorney’s  lees  is  not  ali'ceted  by  the  fact  tliat  it  was  inserted  for  the 
solo  benelit  of  the  ]>ayee  and  not  with  any  purpose  of  paying  the  ainoiiut 
to  ail  attorney.  Slitrgis  Xational  Bankv.  Smytlii  Tex.)_  SOS.  If'.,  67S. 

10.  The  amount  of  attorney’s  fees  stipulated  in  a note  to  bo  jiaid  in  case  suit  is 

brought  may  bo  added  to  the  amoiiiit  of  the  Judgment  recovered  on  the 
note,  under  Code  Proc.,sec.  803,  expressly  authorizing  the  allowance  of 
such  fees.  Exchange  Xutional  Bank  v.  Il'olvcrlon  ( ll'fl.v/i.),  SO  B.,  S48. 

11.  Erasing  from  a note  after  delivery  the  words,  “agreeing  to  pay  all  expenses 

incurred  by  suit  or  otherwise  in  attempting  the  collection  of  this  note, 
including  reasonable  attorney’s  fees,”  is  a material  alteration  which 
renders  the  note  void,  since  without  such  words  the  note  is  negotiable. 
First  National  Bank  v.  Laughlin  (N.  1).),  Cl  N.  IT.,  473. 

12.  IVhero  a jicrson  induces  another  to  sign  a paper  containing  no  writing,  and 

which  is  to  be  used  merely  as  a means  of  identifying  the  signer,  who  does 
not  intend  to  execute  a note  or  contract  of  any  kind,  and  Ihcn  lills  out  the 
blanks  so  as  to  make  the  paper  a note,  the  note  will  bo  void  even  in  the 
bauds  of  an  innocent  holder.  First  National  Bank  v.  Zeims  {Iowa),  61  N. 

ir.,  4S3. 

13.  The  ])laintilT  received  from  defendants  the  following  certificate:  “15.  lias 

deposited  in  this  bank  $8,000  (eight  thousand  dollars),  payable  to  the 
order  of  himself  on  the  return  of  this  certificate  properly  indorsed.  Inter- 
est at  6 per  cent  if  left  12  months  for  all  future  months.  Interest  to  cease 
if  not  renewed  at  end  of  one  year  from  date : ” Ilehl,  That  such  a certificato 
of  deposit  is  a promissory  note,  p.ayable  on  demand.  Beardsley  v.  ll'ebbcr 
(.Vich.),  63  N.  ir.,173. 

14.  Payment  of  money  on  a note  at  a bank  where  it  is  payable  is  not  a payment 

of  the  note  if  the  note  is  not  at  the  bank  and  is  not  produced.  Eirst 
National  Bank  v.  Chilsoii  (Neb.),  63  N.  JF.,  362. 

15.  The  holder  of  a note  docs  not  have  the  burden  of  proving  that  ho  is  a bona 

fide  purchaser  unless  it  appears  that  the  payee  obtained  it  by  fraud. 
Flour  City  National  Bankv.  Grover  (Sup.),  34  N.  1'.  S.,  406. 

Notary  rrni.ic: 

Eofore  the  passage  of  the  act  of  February  2C>,  1881,  notaries  public  in  the  several 
.States  had  ho  authority  to  administer  to  oflicers  of  national  banking  asso- 
ciations the  oath  rcfpiired  by  sec.  5211,  Rev.  St.,  and  an  indictment  against 
an  oilicer  of  a national  liank  under  sec.  5292  for  a willfully  false  decl.ira- 
tion  or  statement  in  a report  made  under  sec.  5211,  so  veritiod,  would  not 
lie.  United  States  v.  Curtis,  107  TJ,  S,,  671;  3 N,  B,  C.,  01. 

Notice: 

1.  'Where  tlic  cashier  of  a bank  conspires  with  a third  person  to  sell  worthless 

property  to  defendant  at  par,  in  order  that  the  iiroceeds  may  bo  ajiplied  to 
the  iiaymcnt  of  a debt  duo  the  bank,  the  bank  is  chargeable  with  the 
knowledge  that  the  cashier  had  of  such  conspiracy.  Merchants'  National 
Bank  v.  Tracy,  20  N.  F.  S.,  77. 

2.  In  an  action  on  a check  there  rvas  evidence  that  defendant  gave  the  check, 

po.stdated.  to  one  O.  for  the  price  of  stock  of  a corporation,  under  an 
agreement  that  G'.  should  not  use  the  check  until  dci'endant  liad  further 
considcro'l  the  imrchase  of  the  stock;  that  defendant  was  induced  to  give 
the  check  by  rciireseutations  of  G.  as  to  the  prosperity  of  the  company, 
which  was  in  fact  insolvent;  tliat  the  cashier  of  plaintiff  hank  knewof  the 
negotiations  between  defendant  and  G. ; thatG.  immediately  procured  the 
check  to  ho  discounted  bj'  plaintiff  and  jilaced  the  proceeds  to  the  credit 
of  the  company,  which  was  largely  indebted  to  plaintiff:  Ueld,  That  a 
finding  that  jilaintiff  was  not  a bona  tide  holder  for  value  was  sustained 
bj-  the  evidence,  though  plaintiff’s  cashier  denied  that  ho  knew  of  tlie 
negotiations  between  defendant  and  G.  Jb. 

3.  A bank  discounting  a note  before  its  maturity  is  not  chargeable  with  the 

knowledge  of  illegality  or  want  of  consideration  acquired  by  one  of  its 
directors  in  other  than  his  ofilcial  capacity,  such  director  not  having 
acted  with  the  board  in  making  the  discount.  First  National  Bank  oj 
IJightstmrn  v.  Christopher,  40  N.  J.  Law,  433. 

4.  A director  offering  a note,  of  which  he  i.s  the  owner,  to  the  bank  of  which  ho 

is  a director  for  discount,  is  regarded  in  the  transaction  as  a .stranger,  and 
the  bank  is  not  chargeable  with  the  knowledge  of  such  director  ot  an 
infirmity  or  defect  in  tho  consideration  of  the  note.  lb. 
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5 P^  was  11  member  of  the  firm  of  M.  & J.  S.  P.,  and  also  a director  of  the  bank 
ot  II.  Ho  obtained  at  the  bank  the  discount  of  a note  belonging  to  the 
(inn,  wbicb  bad  been  got  of  the  maker  by  fraud.  Ho  had  notice,  as  a 
member  of  the  firm,  of  the  fraud  before  the  note  was  offered  for  discount, 
but  did  not  commiiiucate  bis  knowledge  to  any  of  the  officers  of  the  bank: 
Tlcld,  That  the  knowledge  of  P.  was  not,  constructively,  notice  to  the 
bank.  lb. 

6.  The  cashier  of  a bank  was  also  the  secretary  of  another  corporation,  and, 

while  working  in  the  interest  of  the  latter,  sold  stock  therein,  taking  the 
purchaser’s  note  therefor,  which  note  Avas  afterward  discounted  by  the 
bank  ; Held,  That  the  bank  was  not  affected  rvith  its  cashier’s  knowledge 
as  to  the  value  of  the  stock  sold,  obtained  through  his  connection  with 
the  other  corporation.  Benionv.  Germaii-Amcriccnt  Xational  Bank,  S6  S.  If'., 

D?r>. 

7.  A certificate  of  deposit  with  provision  that,  “This  deposit  not  subject  to 

check;  with  interest  at  six  per  cent  if  left  six  months;  no  interest  after 
six  months”  is  overdue,  so  as  to  charge  purchaser  Avith  notice  of  eiiuities 
after  six  months.  Kirkwood  a-.  First  Xational  Bank,  58  X.  IF.,  lOlC;  Same 
A^  Kxchange  Xational  Bank,  lb.,  1135. 

8.  The  form  of  the  draft  in  such  case  docs  not  convoy  notice  to  the  creditor  that 

the  funds  of  the  bank  are  being  used  to  pay  the  private  debt  of  the  cashier. 
Goshen  .Xational  Bank  \.  Stale,  36  X.  E.,  316. 

9.  Where  grantor  states  to  director  of  bank  that  he  is  Avilliug  to  convey  a half 

interest  in  certain  land  to  the  bank’s  president,  with  the  understanding 
that  such  president  Avas  to  deed  the  Avhole  interest  to  the  bank,  and  the 
president  of  the  bank  Avas  to  pay  him  by  giving  him  credit  upon  notes 
then  running  against  him  in  the  bank:  Held,  Not  to  amount  to  notice  to 
the  director  that  the  grantor  intends  to  retain  a A'endor’s  lien,  but  rather 
imiiorts  a notice  that  no  such  lieu  is  to  be  retained.  First  Xational  Bank 
of  Sheffield  el  al,  v.  Tompkins,  67  Fed.  Rep.,  20. 

10.  An  indorsement  upon  negotiable  paper,  “For  collection;  pay  to  the  order  of 

A.  B.,”  is  notice  to  all  imrchasers  that  the  indorser  is  entitled  to  the  ]>ro- 
ceeds.  Bank  of  the  Metropolis  A'.  First  Xational  Bank  of  Jersey  City,  10  Fed. 
Rep.,  SOI. 

11.  A bank  is  charged  with  notice  of  letters  duly  mailed  to  it  and  receix  ed  by 

the  general  bookkeeper,  whose  duty  it  is  to  open  and  distribute  mail  mat- 
ter, although  he  conceals  such  letters  to  hide  certain  irregularities  in  his 
ofiice,  and  tliereby  prevents  their  coming  into  the  hands  of  the  other  bank 
officers.  First  Xational  Bank  of  Evansvillev.  Fourth  Xational  Bankof  Louis- 
ville, 66  Fed.  Rep.,  967. 

12.  IVhere  a bank,  in  the  absence  of  a director  by  whom  a note  has  been  offered 

for  discount,  accepts  it,  and  accepts  a note  jiayable  to  him  and  indorsed 
to  it  as  collateral,  its  rights  are  not  affected  by  such  director’s  knowledge 
of  illegality  in  the  incei»tion  of  the  note  accepted  as  security.  Third 
Xational  B>ank  v.  Harrison  et  al.,  10  Fed.  Rep.,  243. 

13.  An  indorsee  for  value  of  a promissory  note  is  presumed,  in  the  absence  of 

evidence  to  the  contrary,  to  liaA'e  taken  it  Avitliout  notice  of  equities  sub- 
sisting between  the  maker  and  iiaycc.  Ib. 

11.  An  agent  can  not  laAvfully  act  for  his  principal  and  for  himself  in  matters  in 
which  they  hax  e adverse  interests,  and  every  person  dealing  Avith  an  agent 
Avho  is  acting  for  himself  as  Avell  as  for  his  ]>rinci]ial  in  such  matters  is 
]uit  iijmii  inquiry  as  to  autliority  and  good  faith  of  the  agent.  Moores  v. 
Citieens’  Xational  Bank  of  Biqua,  Ohio,  15  Fed.  Rep.,  111. 

15.  The  ])l;iinlilf  contracted  to  loan  money  to  M,  cashier  of  the  defendant  bank, 
for  bis  individual  uses,  on  his  rejirescntations  that  ho  hold  a.  number  of 
shares  of  stock  of  said  bank,  and  his  agrccnicnt  to  transfer  a certain  num- 
ber thereof  to  the  [daintilf  as  security  for  the  loan.  In  jmrsuance  of  said 
agreement,  Al  afterward  produced  a certificate  of  stock  bearing  the  genu- 
ine sigiiatiires  of  the  president  and  of  himself  as  cashier,  on  the  faith  of 
Avhieh  plaintiff  loaned  him  the'  money.  In  fact,  Al  had  jirevioiisly  hypothe- 
cated and  transferrodio  others  allthestock  of  said  bank  Avhich  he  had  held, 
and  (be  em  tiiicate  was  fraudulently  issued,  without  any  transfer  of  stock, 
and  wilhout  any  kuoAvledge  of  anyof  the  oificcrsof  (ho  bank  exceiit  him- 
self, be  having  used  for  that  piirimse  a certificate  loft  Avith  him  for  use  as 
occasion  might  reiiiiire,  signed  by  the  president  in  blank.  The  plaiutilf 
had  no  kuoxvledgoof  the  fraud,  and  believed  that  (ho  ce.r(i(icato  had  been 
i.s8ued  in  good  faith  and  by  coni|)eteiit  authority,  but  knew  that  the  trans- 
action Avas  for  the  benefit  of  Al:  Held,  That  the  knoAvledgo  that  Al  was 
acting  for  himself  as  AVcll  as  for  the  bank  in  issuing  the  certificate  put  the 
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lilfiintilV  upon  inquiry  as  to  tlio  authority  and  good  faitli  of  M,  and  having 
failed  to  inaho  it,  the  bank  is  not  liable  on  the  certificate.  Ih. 

16.  Where  an  ofhccr  of  a hank  is  dealing  with  it  in  his  individual  interest,  the 

hank  is  not  ehargcahio  with  his  nuconununicated  knowledge  of  facts  derog- 
■ atory  to  his  title  to  the  paper  which  is  the  subject  of  the  transaction.  Mer- 
chants’ Xational  Hank  of  Kansas  City  v.Lovitt  {Mo.),  SI  S.  II'.,  S25. 

17.  Where  the  president  acts  for  the  hank  in  accepting  for  discount  paper  offered 

by  another  officer,  the  bank  is  not  affected  by  any  knowledge  of  the  latter 
regarding  such  paper,  since  ho  is  acting  in  the  transaction  in  his  own 
behalf,  ll. 

18.  The  fact  that  the  discount  was  c.alcnlated  by  the  officer  offering  the  xiaper 

would  not  bo  material  in  such  ease.  Ih. 

19.  The  ])resideut  of  x>hiintiff  bank,  without  consideratiou,  obtained  defendant’s 

note  as  a personal  loan,  and  without  disclosing  the  want  of  consideration 
procured  its  discount  by  xilaiu  tiff’s  cashier:  ZfcZd,  That,  though  the  cashier 
was  M-ithout  authority  to  discount  paper,  his  agency  in  discounting  the 
note,  not  having  been  dis.avowed  by  x>laintift’,  it  could  recover  ou  the  note, 
as  the  president’s  knowledge  of  its  infirmity  could  not  be  imx)uted  to  it. 
First  National  Bank  of  Grafton  t.  Babhidge  et  ah,  36  N.  E.,  46S;  160  Mass., 
563. 

20.  A bank  cashier  who  was  indebted  to  the  bank  and  also  to  a firm  of  which  its 

president  was  a member  gave  another  creditor  a mortgage  on  sheo]),  which 
Xirovided  that  the  mortgagor  might  sell  x>art  of  the  shee}),  and  that  the 
lirocccds  should  bo  a])X)liod  on  the  debt  secured.  The  cashier  took  ])art  of 
the  sheei)  to  market,  and  sent  a draft  for  the  x^roeeeds,  in  a letter,  to  the 
vice-president  of  the  hank,  who  acted  as  cashier  in  his  absence,  in  which 
he  simply  said,  “I’lace  to  my  credit.”  The  vice-president  apxdied  part  of 
the  draft  to  the  debt  due  the  bank,  and  the  balance  on  the  debt  duo  such 
firm : Field,  That  the  knowledge  of  the  cashier  that  the  draft  was  the  xu-o- 
cecds  of  the  mortgaged  sheex)  was  not  imputable  to  the  bank,  and  it  was 
not  bound  by  his  acts.  Bock  Springs  National  Bank  v Liman  ( Wyo.),  3S  1\, 
678. 

21.  The  fact  that  notes  offered  for  discount  by  a bank  are  x^ayablo  to  its  presi- 

dent and  bear  his  indorsement,  followed  by  that  of  the  bank  affixed  by 
him,  does  not  give  notice  to  the  discounting  bank  that  they  are  the  piox>- 
erty  of  such  xiresideut,  and  the  bank’s  indorsement  is  for  accommodation, 
especially  when  the  negotiations  for  the  discount  have  been  carried  on  by 
letters  written  in  their  official  caxiacity  by  the  x>resident  and  cashier  of  the 
ottering  bank.  United  States  National  Bank  v.  First  National  Bank,  64  Fed. 
Hep.,  985. 

22.  Where  there  is  a custom  between  brokers  and  bankers  that  on  axix'Rcation 

of  a broker  a bank  will  certify  as  to  whether  it  has  any  lien  ou  certain  of 
its  stock  hy  the  holder  thereof  being  indebted  to  it,  a bank,  by  being  asked 
by  a broker  to  give  such  a certificate,  is  thereby  x)ut  on  inquiry  and  charged 
with  notice  that  a loan  for  a certain  amount  had  been  made  to  the  holder 
of  the  stock.  Covington  City  National  Bank  v.  Commercial  Bank,  65  F’ed. 
Bep.,  547. 

Oath  of  dikector: 

1.  By  tho  ])rovisions  of  sec.  44  of  the  national  banking  act,  u]ion  conversion 

of  a State  to  a national  bank,  all  tho  directors  of  the  former  become  those 
of  tho  latter  until  an  election  or  an  appointment  by  tho  national  bank. 
Semble  that  no  oath  is  required  from  these  ad  interim  directors,  the  oath 
Xirescribed  by  sec.  9 of  the  aforesaid  act  being  designated  for  those  regu- 
larly elected  by  the  national  bank;  but  assuming  its  necessity,  a majority 
of  those  who  were  tho  directors  of  the  State  bank  before  its  conversion  is 
nece.ssary  to  make  a quorum  of  tho  board  of  the  national  hank.  Lock- 
mood  V.  The  American  National  Bank,  0 B.  I.,  SOS ; 1 N.  B.  C.,  895. 

2.  In  all  cases  where  an  act  is  to  be  done  by  a corx>orate  body,  or  a ]iart  of  a cor- 

l)oratc  body,  and  tho  number  is  definite,  a majority  of  the  whole  number  is 
necessary  to  comstitiilo  a legal  meeting,  although  at  a legal  jueetiug  where 
a quorum  is  present  a majority  of  those  x>resent  may  act.  Ih. 

3.  Hence,  a by-law  ado]ited  at  a meeting  of  six  ad  interim  directors  of  a national 

bank  which  had  twelve  directors  before  its  conversion  is  invalid,  because 
not  adoi>ted  by  a majority  or  quorum  of  the  l»oard.  Ih. 

4.  Prior  to  the  act  of  February  26, 1881,  a notary  iniblic  holding  his  commission 

under  a State  had  no  authority  to  administer  tho  oath  rciiuired  by  sec. 
.5211,  Rev.  8t. ; and  therefore  a cashier  who  made  oath  before  such  notary 
to  a I'alse  statement  of  the  condition  of  his  association  was  not  guilty  of 
Xicrjury.  United  States  Curtis,  107  U.  S.,  671. 
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Officeks : 

A.  Ill  general — 

1.  Directors  of  national  lianldug  associations  may  remove  tlie  president,  Loth 

under  the  law  of  Congress  and  the  articles  of  association,  where  tlio  latter 
so  provide.  The  ]iower  exists,  though  the  association  has  adopted  no  by- 
laws. Taylor  v.  lliUton,  43  Bari).,  195. 

2.  The  officers  of  a national  banking  association  can  hold  their  positions  only 

by  the  tenure  specified  in  sec.  5136,  Rev.  St.,  viz,  the  pleasure  of  the  board 
of  directors.  Ilarrinyton  v.  First  Xational  Bank  of  Chittenango,  1 X.  B.  C., 
760;  1 Thomp.  <|-  Cook,  361;  Taylor  v.  Hutton,  supra. 

3.  An  officer  may,  in  the  ordinary  course  of  business,  borrow  money  of  the 

association.  Blair  v.  First  Xational  Bank  of  Mansfield,  10  Chicago  Legal 
Xews,  S4;  2 X.  B.  C.,  173. 

4.  The  law  providing  no  particular  mode  by  which  a director  is  to  resign  from 

the  board,  an  oral  resignation  would  be  as  good  as  any.  Modus  v.  Acc,  SO 
Fed.  liep.,  29S. 

5.  The  president  being  the  head  of  the  board,  a resignation  to  him  is  a resigu.a- 

tion  to  the  board.  II). 

6.  A director  is  not  prohibited  from  resigning  during  the  year.  The  apiiarent 

purpose  of  the  provisiou  in  regard  to  tho  term  of  office  is  to  make  it  con- 
form to  tho  time  of  tho  new  election,  and  not  to  absolutely'  require  every 
director  to  serve  the  full  term.  Ih. 

7.  The  borrowing  of  money  by  a bank,  though  not  illegal,  is  so  much  out  of  the 

course  of  ordinary  and  legitimate  banking  business  as  to  require  those 
making  the  loan  to  see  to  if.  that  the  officer  or  agent  acting  for  tho  bank  had 
special  authority  to  borrow  money.  Western,  Xational  Bank  v.  Armstrong, 
152  U.  S.,  346. 

8.  A national  bank  can  not  hire  one  of  its  officers  for  a specified  time.  Har- 

rington V.  First  Xational  Bank  of  Chittenango,  supra. 

9.  Knowledge,  without  objection,  by  the  directors  of  a bank  that  one  is  acting 

ill  its  employ  does  not  ratify  the  details  of  a contract  for  his  employment 
by  tho  jiresident  unless  they  know  of  such  details.  I b. 

10.  Creditor  of  insolvent  national  bank  can  not  sue  to  enforce  personal  liability 

of  ofiicei's  and  directors  for  violation  of  national-bank  laws.  Tho  receiver 
alone  can  maintain  the  action.  Bailey  v.  Mosher,  63  Fed.  Bcp.,4SS. 

11.  Directors  of  a national  bank  are  “officers,”  within  the  meaning  of  Rev.  St., 

sec.  5209,  which  makes  it  a misdemeanor  for  bank  officers  to  make  false 
entries  in  any  book,  report,  or  statement  of  tho  bank,  with  intent  to 
deceive  any  of  its  officers.  United  Slates  v.  Means  el  at.,  42  Fed.  Hep.,  599. 

12.  Tho  rule  that  where  a bank  officer  is  dealing  with  tho  bank  on  his  own 

account  his  knowledge  will  not  bo  imputed  to  tho  bank,  does  not  a]iply 
Avhere  such  officer  is  the  sole  reprc.sentativc  of  the  bank  in  tho  transaction. 
First  Xational  Bank  of  Blaine  v.  Blake,  60  Fed.  Hep.,  78. 

13.  Cashier — 

13.  It  is  within  scope  of  general  authority  of  cashier  to  receive  offers  for  pur- 

chaso  of  securities  held  by  tho  bank,  and  to  state  whothor  or  not  bank 
owns  securities  in  its  possession.  Xenia  Bankv.  Stewart  et  al.,  114  U.S.,  224. 

14.  If  a cashier,  without  authority  from  tho  directors  so  to  do,  makes  a loan  in 

excess  of  one-tenth  of  tho  capital  of  the  association,  ho  will  bo  liable,  in 
caso  of  loss,  for  tho  amount  of  the  excess.  Second  Xational  Bank  of 
Oswego  v.  Burt,  93  X.  Y.,  233. 

15.  Under  sec.  5136  of  tho  national-bank  act,  tho  cashier  of  a national  bank 

has  no  power  to  bind  it  to  pay  tho  draft  of  a third  person  on  one  of  its 
customers  to  l>o  drawn  at  a future  day,  when  it  expects  to  have  a deposit 
from  him  sufficient  to  cover  it,  and  no  action  lies  against  tho  bank  for  its 
refusal  to  pay  such  a draft.  Flannagan  ct  al.  v.  California  X'ational  Bank 
rt  al.,  56  Fed.  Rep.,  959. 

16.  Ordinarily  tho  cashier  of  a bank  has  no  authority  to  discharge  Its  debtors 

without  payment,  or  to  bind  tho  bank  by  an  agreement  that  a surety 
should  not  bo  called  u]ion  to  pay  a note  ho  had  signed,  or  that  ho  would 
have  no  further  trouble  from  it.  Coehccho  Xational  Bank  v.  Haskell  et  al., 
51  X.  H.,  116. 

17.  It  is  within  thegeneral  authori  ty  of  tho  cashier  of  a bank  to  sign,  in  its  behalf, 

a l>lank  transfer  upon  :i  certificate  of  stock  in  tho  name  of  tho  bank,  hehl 
by  it  as  collater.al  securitj'  for  a loan,  and  deliver  tho  certificate  to  tho 
jiledgor  on  payment  of  tho  loan.  Matthews  y.  The  Massachusetts  Xaiional 
Bunk,  I Holmes,  396. 

18.  Tho  cashier  of  an  incorporated  bank  is  tho  general  executive  officer  fo 

inanago  its  concerns  in  all  things  not  peculiarly  comniittcd  to  the  direct- 
ors; ho  IS  agent  of  tho  coriioralion,  not  of  the  directors.  Bisscll  v.  The 
First  Xational  Bank  of  Franklin,  60  Fa.  St.,  415. 
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Officers— Continued. 

B.  Cashier — Continued. 

19.  The  cas'.iier  or  other  executive  officer  of  .a  n.atioual  hank  lias  not,  in  the 

absence  of  special  .authority  from  the  directors,  or  of  a usage  or  practice 
so  to  do,  power  to  receive,  on  behalf  of  the  bank,  property  for  .safo-keep- 
/ ing.  Firnt  Xutional  Bank  of  Lyons  v.  Ocean  2Laiioitul  Bank,  apneUanI,  GO 
X.  r.,  27S;  1 X.  B.  C.,  72S. 

20.  The  cashier  of  a bank,  as  one  of  its  financial  ofliecrs,  in  its  daily  and  ordi- 

nary business  transactions,  has  authority  to  certify  cheeks  drawn  on  tlio 
bank  by  its  customers  in  all  cases  where  any  otlicer  could  do  the  same  and 
bind  the  bank.  The  Clarke  Xuiional  Bankv.  The  Bank  of  Albion,  impleaded, 
etc.,  JJ*  Barb.,  59J. 

21.  This  authority  is  regarded  .as  gencr.al,  growing  out  of  a cashier's  position  in 

the  bank;  and  persons  dealing  with  the  bank  are  not  in  any  way  all'c.cted 
or  bound  by  the  special  restrictions  and  limitations  imposed  upon  him  by 
the  corporation,  whoso  agent  ho  is.  1 b. 

22.  A cashier  has  no  power,  howovex,  to  make  the  certification  unless  ho  has  tlio 

funds  of  the  drawer  in  hand  to  meet  the  check.  This  limitation  on  his 
gi'iieral  authority  is,  in  the  law,  in'csumed  to  be  known  by  all  the  bank’s 
customers  and  others  who  act  upon  the  statements  and  representations  of 
its  agent.  1 b. 

23.  Neither  has  a ca.shier  power,  as  the  agent  of  the  bank,  to  certifj'  a check 

until  on  or  after  the  day  the  same  is  made  p.ayable.  1 b. 

21.  A bank  may  sue  as  payee  on  a note  payable  to  its  cashier,  alleging  either  that 
the  promise  was  made  to  the  cashier  for  it,  or  that  the  cashier’s  name  avas 
used  by  adoption  for  that  of  the  bank.  Jburby  v.  Berneij  Xational  Bank,  11 
So.,  SSI ; 97  Ala.,  6-1.3. 

25.  The  cashier  of  a b.ank  kept  an  account  with  the  defendants,  who  were 

brokers,  and  bought  and  sold  stocks  for  him,  and  from  time  to  time  the 
defendants  received  checks  of  his  bank  upon  another  bank,  its  corre- 
spondent, drawn  by  him  in  his  official  capacity,  and  collected  them  from 
the  bank  upon  wffiich  they  were  drawn,  and  applied  the  avails  to  the 
c.ashier's  individual  account.  In  an  action  brought  by  .a  receiver  of  the 
bank  of  the  cashier  to  recover  of  defendants  the  amount  of  the  checks 
received  by  them:  Held,  The  checks  being  made  payable  to  the  order  of 
the  defendants,  for  the  cashier’s  iudividu.al  use,  the  defendants  took  them 
under  an  obligation  to  ascertain  at  their  peril  that  the  cashier  had 
authority  outside  of  his  ordinary  official  authority  to  make  the  checks, 
and  could  not  assume  that  he  was  .acting  within  the  scoj)e  of  his  ollicial 
duties.  A purchaser  of  commercial  paper  made  by  an  agent  can  not 
acquire  .any  title  to  it  as  against  the  principal,  unless  he  can  show  that  it 
was  made  by  the  agent  upon  duo  authorization;  and  when  ho  knows  that 
the  agent  has  made  it  in  the  name  of  the  principal  for  his  own  use  ho 
must  be  prepared  to  show  that  special  authority  in  that  behalf  was  dele- 
gated by  the  principal,  and  can  not  rely  upon  tho  implied  or  ostensible 
anthoritj-  of  the  agent  to  make  such  paijer  in  tho  ordinary  business  of  tho 
])rincipal.  Anderson  v.  Eissam  et  al.,  S-5  Fed.  Itep.,  099. 

26.  It  having  been  shown  that  the  cashier  had  no  authority  to  make  the  checks, 

and  th.at  tho  checks  wore  paid  by  tho  bank  upon  which  they  were  drawn, 
tho  defendants  were  prinia  facie  liable  in  action  of  trover  for  tho  face 
amount  of  the  cheeks.  I b. 

27.  Tho  circumstance  that  the  ca.shier  clandestinely  deposited  funds  with  tho 

bank  upou  which  the  checks  were  drawn  to  the  credit  of  his  own  bank, 
which  deposits  were  credited  to  his  own  bank,  is  not  competent  in  mitiga- 
tion of  damages.  'When  credited  to  the  cashier’s  bank  the  deposits  became 
the  property  of  that  bank  as  against  the  cashier  and  tho  defendants.  Tho 
case  for  tho  plaintiff  was  complete  when  it  appeared  that  the  checks  had 
been  paid  by  tho  bank  upon  which  they  were  drawn  out  of  funds  standing 
to  tho  credit  of  the  cashier’s  bank;  tho  plaintiff  was  then  entitled  to 
recover  tho  full  amount,  and  it  was  then  incumbent  upon  tho  defendants, 
if  they  sought  to  reduce  tho  damages,  to  show  that,  notwithstanding  tho 
wrongful  conversion  of  tho  paper,  the  cashier’s  bank  did  not  suff'er  loss.  Ib. 

28.  Tho  fact  that  some  of  the  moneys  thus  clandestinely  deposited  by  the  cashier 

were  paid  in  by  tho  defendants,  at  his  request,  does  not  affect  the  defend- 
ants’ liability,  or  go  in  mitig.ation  of  damages.  Ib. 

29.  Evidence  of  a insage  that  bankers  and  brokers  regard  payments  made  by 

means  of  such  checks  as  ordinary  p.aymeuts  of  cash  made  by  individuals 
for  their  own  account  is  not  admissible.  Ib. 

30.  AVhere  tho  cashier  of  .a  bank  conceals  tho  defalcation  of  another  officer  the 

statute  of  limitations  will  not  begin  to  run  in  favor  of  such  cashier  or  his 
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Officf.us — Continued. 

B.  Cashier — Continued. 

o.stato  until  sneh  defalcation  is  disclosed  to  the  directors  or  stochholders. 
Vaucc  V.  Mottley,  21  S.  Jt\,  693;  92  Tenn.,  310. 

31.  A cashier  is  bound  to  exercise  reasonable  skill,  care,  and  diligence  in  the 

discharge  of  his  duties,  and  if  he  fails  so  to  do,  and  the  bank  suffer  damage 
in  consequence,  ho  is  liable  therefor.  Ib. 

32.  He  is  liable  for  loss  on  loans  made  by  him  through  want  of  care,  diligence, 

and  reasonable  skill.  Jb. 

33.  Though  the  act  of  the  cashier  which  occasions  the  loss  is  a tort,  the  tort  may 

be  waived  and  an  action  for  value  maintained  against  him  or  his  estate.  Ib. 
3-1.  The  power  of  a bank  cashier  to  transfer  notes  and  securities  held  by  the  bunk 
can  bo  questioned  only  by  the  bank  or  its  reiiresontative.  JIaiiyan  v.  Sun- 
wal  (Miini.),  62N.W.,  398. 

35.  A cashier  of  a bank  has  no  implied  authority  to  bind  the  bank  by  a pledge 

of  its  credit  to  secure  a discount  of  his  own  notes  for  the  benelit  of  a cor- 
))oratiou  in  which  he  was  a stockholder.  Slate  National  Bank  \.  Newton 
National  Bank,  66  Fed.  Bep.,  691. 

C.  — Directors  — 

36.  The  degree  of  care  required  of  directors  of  corporations  depends  upon  the 

subject  to  which  it  is  to  be  applied,  and  each  case  is  to  be  determined  in 
view  of  all  the  circumstances.  Briyys  v.  Spaulding,  141  U.  S.,  132. 

37.  Directors  of  a corporation  are  not  insurer.s  of  the  fidelity  of  the  agents  whom 

they  appoint,  who  become  by  such  appointment  agents  of  the  corporation; 
nor  can  they  bo  held  responsible  for  losses  resulting  from  the  wrongful 
acts  of  omissions  of  other  directors  or  agents,  unless  the  loss  is  a conso- 
([ueuce  of  their  own  neglect  of  duty.  1 b. 

38.  A director  of  a national  bank  is  not  precluded  from  resignation  within  the 

year  by  the  provision  in  Rev.  St.,  sec.  5145,  that  when  elected  ho  shall 
hold  office  for  one  year,  and  until  his  successor  is  elected.  I b. 

39.  Persons  who  are  elected  into  a board  of  directors  of  a national  bank,  about 

which  thei'c  is  no  reason  to  suppose  anything  wrong,  but  which  becomes 
bankrupt  in  ninety  days  after  their  election,  arc  not  to  be  held  ])ersonally 
responsible  to  the  bank  because  they  did  not  compel  an  investigation  or 
personally  conduct  an  examination.  Ib. 

40.  Directors  of  a national  bank  must  exercise  ordinary  care  and  prudence  in 

the  administration  of  the  affairs  of  a bank,  and  this  includes  something 
more  than  officiating  as  figureheads.  They  are  entitled  under  the  law  to 
commit  the  banking  business,  as  defined,  to  their  duly  authorized  officers; 
but  this  does  not  absolve  them  from  the  duty  of  reasonable  supervision, 
nor  ought  they  to  be  permitted  to  be  shielded  from  liability  because  of 
want  of  knowledge  of  wrongdoing,  if  that  ignorance  is  the  result  of  gross 
inattention.  Ib. 

41.  If  a director  of  a national  bank  is  seriously  ill  it  is  within  the  power  of 

the  other  directors  to  give  to  him  leave  of  absence  for  a term  of  one  year 
instead  of  requiring  him  to  resign,  and  if  fra  uds  are  committed  during  his 
absence  and  without  his  knowledge,  whereby  the  bank  suffers  loss,  he  is 
not  responsible  for  them.  Ib. 

42.  A notary  of  the  city  of  Alexandria  is  authorized  to  administer  the  oath 

requiriid  by  law  to  bo  taken  by  a director  of  the  First  National  Bank  of 
that  city  as  to  his  owuershij)  of  the  capital  stock  of  such  bank.  United 
Stales  V.  Neale,  14  Fed.  Bep.,  767. 

43.  Wlnai  the  oath  is  taken  and  subscribed  by  the  accused  it  is  complete,  so  far 

as  the  accused  can  make  it,  and  if  the  notary,  in  certifying  the  fact  of  the 
oath  having  been  taken,  erroneously  used  the  term  " county  ” instead  of 
"city,”  and  used  the  seal  ofsaid  bank  instead  of  his  own  official  seal,  such 
error  did  not  affect  the  oat  h taken.  Ib. 

44.  If  accused  took  an  oath  in  which  ho  stated  that  ho  was  the  boim  fide  owner 

in  his  own  right  of  the  number  of  shares  of  stock  then  standing  in  his 
name  on  the  hooks  of  the  bank,  and  that  the  said  shares  were  not  hypothe- 
cated or  in  any  way  |)ledged  as  security  for  any  loan  or  debt;  ami  if  ho 
took  it  willfully,  and  not  bolim  ing  that  ho  was  stating  the  truth,  it  is 
licrjnry,  if  in  point  of  fact  ho  was  not  the  owner  of  said  stock  or  had 
pledged  the  same  for  a loan  or  debt.  Ib. 

45.  An  irrevocable  power  of  attorney  given  by  the  accused,  wherein  ho  consti- 

tuted anil  aiiiiohitcd  a third  jiarty  his  attorney  for  the  purposes  therein 
set  forth,  being  a general  ]>ower  covering  any  indebtedness  of  accused  to 
said  third  i»arty,  is  a pledge  of  I ho  shares  of  stock  owned  by  accused 
mentioned  therein  as  long  as  there  was  any  debt  duo  by  the  accused  to 
such  third  party.  1 b. 
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•16.  Under  tho  laws  of  Vermont  an  action  ag.ainst  a director  of  a imtional  hank 
for  negligent  performance  of  dnty  in  not  requiring  a bond  from  the  cash- 
ier. ami  otherwise  mismanaging  the  affairs  of  the  bank,  abates  by  liis  de.ath, 
and  can  not- be  revived  against  his  administrator.  Jn/tcrs,  receiver,  etc.,  v. 
Foster,  administrator,  etc.,  SO  Fed.  ltep.,737. 

47.  A bill  brouglit  to  charge  the  directors  of  an  insolvent  national  bank  with  tho 

amount  of  losses  caused  by  tho  bank’s  failure,  alleged  that  one  of  tho  defend- 
ants sold  and  transferred  his  stock  on  the  day  named,  but  the  evidence 
showed  that  defendant  had  not  paid  anything  for  tho  stock,  but  delivered 
it  to  a messenger  of  another  one  of  tho  defendants,  from  whom  ho  had 
agreed  to  purchase  it,  and  that  such  defendant  then  sold  and  indorsed  tho 
stock  to  a third  party,  as  it  was  agreed  ho  might  do  if  ho  so  desired. 
Plaintiff  moved  to  amend  tho  bill  to  conform  to  tho  proofs,  and  make  it 
allege  that  tho  transfer  was  merely  formal.  Held,  Unnecessary.  Aloviv.s. 
receiver,  etc.,  v.  Lee  et  at.,  30  Fed.  Itep.,  298. 

48.  A receiver  of  an  insolvent  national  bank,  in  his  own  name  or  in  the  name  of 

the  bank,  may  enforce  against  the  directors,  for  tho  benefit  of  the  stock- 
holders, depositors,  and  other  creditors  of  tho  bank,  any  right  or  claim 
resting  upon  the  nonperformance  or  negligent  performance  of  their  duties 
that  tho  bauk  itself  could  have  enforced.  Ih. 

49.  A director  of  a national  bank  who,  before  the  expiration  of  his  term,  sells 

his  stock,  and  orally  resigns  his  office  to  the  president,  in  his  place  of  presi- 
dent at  the  bank,  and  afterwards  receives  the  money  for  his  stock,  iirior 
to  the  sustaining  of  losses  by  the  bauk,  ceases  to  bo  a director,  and  can 
not  bo  held  liable  for  subsequent  losses  caused  by  the  negligence  of  the 
directors.  Ih. 

50.  The  president  of  a national  bank,  being  in  failing  health,  was  anxious  to 

resign  his  position,  but  at  a suggestion  of  a majority  of  tho  directors,  con- 
sented to  take  a year’s  leave  of  absence,  and  during  such  absence,  and 
without  any  fault  ou  his  own  part,  losses  were  sustained  by  the  bauk,  and 
it  bec.ame  insolvent : Held,  In  a suit  by  the  receiver  to  charge  the  directors 
with  such  losses,  that  he  was  not  liable.  Ih. 

51.  The  directors  of  a national  bank  which  has  become  insolvent  by  reason  of 

losses  caused  by  the  discount,  from  time  to  time,  of  paper  not  properly 
secured,  indorsed  by  a director  who  is  a man  of  wealth,  and  tho  largest 
stockholder  in  the  bank,  and  in  whom  the  other  directors  have  reason 
to  place  confidence,  can  not  be  held  liable  for  tho  mere  failure  to  discover 
tho  illegal  transactions,  and  to  prevent  such  director  from  continuing 
therein.  Ih. 

52.  The  officers  of  an  insolvent  national  bank  can  not  be  held  iiersonally  respon- 

sible to  creditors  for  losses  on  loans  and  discounts  in.ade  by  them  in  good 
faith,  and,  as  they  thought  at  the  time,  for  the  best  interests  of  tho  bauk, 
merely  because  such  loans  and  discounts  appear  to  have  been  unwise  and 
hazardous  when  looked  back  upon.  IVitters,  receive)',  etc.,  v.  Sowles  et  at., 
31  Fed.  J'e}).,  1. 

53.  Under  Rev.  St.,  sec.  5200,  directors  of  a national  bank,  who  make  or  assent 

to  the  making  of  a loan  to  any  one  person  of  a sum  exceeding  one-ter.th  of 
tho  capital  stock  of  the  bank,  become  personally  and  indivulually  liable 
for  all  loss  sustained  thereby;  but  where  the  borrower,  in  such  a case,  is 
also  one  of  the  directors,  ho  is  not  so  liable,  but  simply  as  a debtor  to  the 
bauk.  Ih. 

54.  Bank  directors  can  not  bo  held  personally  liable  for  money  paid  out  for  divi- 

dends “to  a greater  amount  than  net  profits  after  deducting  losses  and  bad 
debts”  (Rev.  St.,  sec.  5204),  because  there  were  debts  bad  in  fact,  but 
supposed  to  be  good,  when  the  dividends  were  declared  and  paid.  Bad 
judgment  ou  tho  i>art  of  the  directors  as  to  tho  condition  of  tho  assets, 
without  bad  faith,  does  not  make  them  individually  liable.  Ih. 

55.  Directors  of  a national  bank  can  not  bo  held  to  the  common-law  liability  for 

inattention  to  duty  as  directors  in  not  preventing  a hazardous,  imprudent, 
and  disastrous  loan,  if  such  loan  was  made  by  their  associates,  without 
their  knowledge,  connivance,  or  participation.  Ih. 

66.  Directors  or  tho  managing  committee  of  a national  bank  may,  in  the  honest 
exercise  of  official  discretion,  make  loans  or  discounts  for  tho  actual  or 
supposed  benefit  of  the  association,  and,  although  the  transaction  may  be 
injudicious  and  actually  result  in  loss  or  d.amage  to  the  bank,  there  is  no 
criminal  liability,  so  long  as  their  acts  are  not  m bad  faith,  for  the  pur- 
pose of  personal  gain  or  private  advantage  of  the  officials.  V tiited  States 
V.  Harper,  33  Fed.  Itep.,  471. 
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Offickrs — Continued. 

C.  Directors — Continued. 

57.  A n.utioniil  bank  was  organized  with  a capital  of  $60,000.  The  promoter  of 

the  bank  took  380  shares  of  stoelc  in  his  own  name  and  procured  the  defend- 
ants to  bo  directors  as  well  as  a person  to  bo  elected  cashier  by  tbem.  The 
directors  were  not  acquainted  with  the  banking  business.  The  proposed 
cashier  was  known  to  tlie  directors,  at  least  by  reputation,  and  was  sup- 
posed by  them  to  bo  competent  and  trustworthy  and  of  considerable 
csperienco  in  the  business,  and  they  had  full  coutidcnco  in  liis  integrity 
and  abilitj"  to  take  charge  of  the  bank.  The  cashier  acted  as  manager  of 
the  loan  and  discount  business  of  the  bank,  and  the  directors  merely  r.s 
advisers,  when  applied  to.  The  promoter  of  the  bank  knew,  and  the  other 
stockholders  were  presumed  to  know,  that  the  directors  were  wholly 
unused  to  the  banking  business:  HeJd,  That  the  directors  Avere  not  liable 
for  the  acts  of  the  cashier  in  violation  of  the  banking  law  done  without 
their  participation  or  knowledge.  Clews  ct  al.  v.  Bardon  et  ul.,  36  Fed. 
Bq>.,  617. 

58.  The  cashier  made  loans,  in  excess  of  10  per  cent  of  the  capitrd,  to  a manu- 

facturing corporation  sup])osed  by  him  and  by  the  public  to  bo  entirely 
solvent.  None  of  the  directors  knew  of  the  lo.aus  when  made,  but  .after 
a loan  of  $3,000  in  exce.ss  of  the  lawful  limit  had  been  made  the  cashier 
informed  one  of  them  of  such  loan,  and  Avas  by  him  advised  lo  call  it  in 
Avhen  due;  and  thereafter  such  director’s  advice  Avas  .asked  as  to  a further 
discount  to  the  same  corporation,  and  ho  disapproved  of  it,  and  it  Avas 
not  made.  Afterwards  further  loans  or  discounts  Avero  made  to  the  same 
corporation  Avithout  the  knowledge  or  consent  of  any  of  the  directors. 
About  eight  mouths  .after  the  bank  commenced  business  one  or  more  of 
the  debtors  of  the  bank  failed,  and  the  directors  thereupon  took  the  active 
luan.agemcnt  into  their  own  hands:  Held,  That  none  of  the  directors  had 
knowingly  A'iolated,  or  knoAviugly  permitted  to  bo  violated,  any  of  the 
provisions  of  the  banking  law,  and  were  not  liable  for  such  violation  by 
the  cashier.  Ih. 

59.  Under  the  b.anking  laAV,  the  management  of  a national  bank  may  be  exercised 

cither  by  the  directors  or  by  the  cashier  or  other  ollicers;  therefore  the 
directors  arc  not  liable  for  the  illegal  or  negligent  acts  of  the  ca.shier  or 
other  oflicers  by  Avhom  the  b.ank  is  managed,  if  they  haA'o  no  knowledge 
of  such  acts,  and  do  not  connive  at  them,  or  willfully  shut  their  eyes  and 
permit  them.  1\>. 

60.  It  seems  tliat  the  li.ability  of  directors  of  a national  bank  is  substantially 

the  same  under  the  banking  law  as  at  the  common  laAV.  II). 

61.  The  personal  liability  of  directors  of  a national  bank  for  violation  of  Rev. 

St.,  sec.  .5201,  by  declaring  diA'ideuds  in  excess  of  net  profits,  and  of  sec. 
5200,  for  loaning  to  separate  person.s,  linns,  or  corporations,  amounts  exceed- 
ing one-tenth  of  the  capital  stock,  can  not  bo  enforced  in  an  action  at  hiAV. 
Jl'ellea  v.  Graves  et  al.,  41  Fed.  Be}).,  450. 

62.  If  the  ])orsoual  liability  imposed  by  Rev.  St.,  sec.  5239,  upon  directors  for 

violation  of  the  provisions  of  the  banking  act,  in  favor  of  any  one  injuroil 
tlioreby,  can  be  enforced  Avithout  reference  to  whether  the  ch.artcr  lias  been 
forfeited  or  not,  it  is  not  a penalty  Avithin  the  meaning  of  sec.  10-17,  limiting 
actions  for  penalties  to  fiA'o  years.  Ih. 

63.  Directors  of  a national  bank  are  “officers”  Avithin  the  me.aning  of  Rev.  St.. 

sec.  5209,  Avhich  makes  it  .a  misdemeanor  for  bank  officers  lo  make  false 
entries  in  any  book,  report,  or  statement  of'tliebank,  AAuth  intent  to  deceive 
any  of  its  officers.  United  Slates  v.  Means  et  al.,  42  Fed.  Hop.,  500. 

61.  An  act  of  Congress  imposing  .a  legal  li.ability  on  the  directors  of  .a  national 
bank  for  certain  things,  Avhich  they  may  do  Avhich  shall  result  in  an  injury 
to  the  b.auk,  its  stockholders,  or  creditors,  and  making  them  liable  for  tlio 
amount  of  the  damage,  is  a remedial  and  not  a penal  statute,  and  tliercforo 
an  action  under  it  surviAms  against  the  estate  of  a director.  SUphens  A'. 
Overstolz,  43  Fed.  Hep,,  465. 

65.  Where  a bank  director  makes  .a  wrongful  loan  of  money  from  Avhich  loss 

occurs  it  is  no  defense  to  an  action  by  the  receiver  of  the  bank  against  tlio 
director’s  estate  that  the  insolvency  of  the  person  to  Avhom  the  loan  Avas 
made  Av.as  not  discovered  until  after  the  death  of  the  director  and  the 
apiioiutmont  of  the  receiver.  Ih. 

66.  An  action  by  a receiver  of  a bank  Avhose  charter  has  been  forfeited  under 

above  statute  against  a director  is  pro])orly  brought  at  hiAV,  there  being 
no  necessity  for  iuAadcing  the  aid  of  a court  of  chancery  either  because  of 
the  mature  of  tho  issues  involved,  or  to  avoid  a multiplicity  of  actions. 
lb.,  771. 
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C.  Directors — Continued. 

07.  In  such  action  plaintift'  may  state  tlio  aggregate  amount  of  the  excessive 

loans  made  to  oacli  ]>arty,  and  tlio  damago  resulting  thcrel'rom  in  eacli 
case,  accomjiauying  eacli  allegation  with  an  exhibit  .showing  the  dates  and 
amonnts  of  the  several  loan.s  that  go  to  make  iij)  the  aggregate  sum  stated 
in  the  petition  and  is  not  compcllctl  to  declare  in  a sei>arato  count  for  each 
loan  made.  Ih. 

08.  Rev.  St.,  secs.  5231  .and  5239,  prescribing  the  method  of  enforcing  the  liability 

of  the  directors  of  national  banks  for  violation  of  tlio  banking  law,  are 
exclusive  of  other  remedies,  and  a creditor  of  an  insolvent  bank,  for  whicli 
a receiver  has  been  appointed,  can  not  sue  its  directors  for  the  purpose 
of  making  them  personally  liable  for  the  mismanagement  of  the  bank. 
Kational  1-lxvluuujc  Bank  of  BuUimore  v.  Peters  cl  al.,  44  Fed.  Jtep.,  13. 

69.  A stockholder  in  an  insolvent  national  bank  for  which  a receiver  has  been 

appointed  can  not  sue  its  directors  to  make  them  personally  liable  for  the 
mismanagement  of  the  bank,  as  the  right  of  action  is  in  the  receiver  and 
not  in  the  individu.al  stockholder.  Howe  v.  Barnei/  eUal.,  45  Fed.  Hep.,  G6S. 

70.  Defendants,  as  directors,  during  a run  on  their  bank  posted  conspicuously 

in  the  bank  a notice,  signed  by  them  and  addressed  to  the  general  public 
representing  the  bank  to  be  solvent.  I’laintiff  saw  the  notice,  and,  after 
a.  consultation  with  the  directors,  loaned  the  bank  money,  ■which  was  lost: 
Held,  That  the  notice,  not  being  addressed  to  plaintilf,  could  not  entitle 
it  to  recover  from  the  directors,  under  R.  L.  Vt.,  section  983,  ivhich 
provides  that  no  action  shall  bo  brought  to  charge  any  person  upon  a 
representation  concerning  the  credit  of  another,  unless  such  re)U’escnt.a- 
tion  is  in  writing,  and  signed  by  the  party  to  be  charged;  and  the  fact 
that  the  notice  -u  as  signed  by  defendants  as  directors  would  prevent  a 
recovery  from  them  individually,  even  if  the  notice  were  a suflicieut 
representation  in  writing.  First  Xational  Bank  of  Plaitshurg  v.  Soivles 
et  al.,  46  Fed.  Hep.,  731. 

71.  The  executive  oflicers  of  an  a'sociation  can  not  bind  it  as  a gratuitous  bailee, 

unless  they  have  a special  authority  from  the  board  of  directors  so  to  do, 
or  there  exists  a general  custom  or  usage  to  that  otTect.  First  National 
Bank  of  Lyons  v.  Ocean  National  Bunk,  00  N.  3’.,  S78. 

72.  An  action  may  bo  brought  by  a receiver  of  a nation.al  bank  against  its  direct- 

ors to  recover  damages  sustained  by  their  gross  negligence.  Brinekerhoff 
V.  Bostwick,  8S  N.  3'..  53;  3 N.  B.  C.,  591. 

73.  If  the  receiver  is  one  of  the  directors,  such  action  may  be  maintained  by  the 

stockholders,  or,  ■when  they  are  numerous,  by  one  or  more  in  behalf  of 
.all.  II). 

71.  It  is  not  necessary  to  .allege  in  the  comjilaint  a direction  from  the  Comp- 
troller, or  a demand  upon  him  and  a refusal  to  direct  the  receiver  to  bring 
the  action,  or  a refusal  of  the  receiver  to  sue.  1 b. 

7.7.  Such  an  action  maj'  bo  brought  in  a State  court.  Ih. 

76.  The  bank,  and  the  receiver,  as  such,  are  necessary  parties  defendant  to  such 

an  action.  Ib. 

77.  The  board  of  dii’cctors  of  a bank  is  a body  recognized  by  law,  .and  to  all  pur- 

poses of  dealing  with  others  constitutes  the  corporation.  Burrill  v.  Presi- 
dent, Directors,  etc.,  of  the  Nahant  Bank,  2 Metcalf,  163. 

78.  A board  of  bank  directors  may  delegate  authority  to  .a  committee  of  its 

members  to  alienate  or  mortgage  real  estate;  and  such  .authority  to  con- 
vey real  estate  necessarily  implies  authority  to  execute  pro))er  instruments 
for  that  purpose,  and  to  aftix  the  corporate  seal  thereto.  I b. 

79-  AVhei’ea  board  of  hank  directors  authorized  a committee  of  its  members  "to 
sell  .and  transfer  any  estate  owned  by  the  bank,”  and  the  committee  gave 
mortgage  of  the  real  cstare  of  the  bank  to  a creditor  who  had  recovered 
Judgment  against  the  hank  on  its  bills,  and  took  from  him  at  the  same 
time  a bond  conditioned  that  ha  ■u’ould  not  put  those  bills  in  circulation, 
and  the  board  of  directors  accepted  said  bond  and  acted  on  it,  and  the 
cashier  paid  the  costs  of  the  suit  in  which  said  Judgment  was  recovered, 
according  to  the  agreement  made  between  said  creditor  and  said  com- 
mittee, it  was  held  that  rvliethcr  tlio  committee  had  or  had  not  antliority 
to  mortgage  the  estate,  the  mortgage  had  been  ratified  by  the  board  of 
directors.  Ib. 

80.  A stockholder  in  .a  n.ational  bank  can  not  m.aintain  an  action  against  the 
president  and  directors  for  their  neglect  and  mismanagement  of  the  alfairs 
of  the  b.ank,  whereby  insolvency  ensued  and  the  stock  became  ■ivorthlcss. 
Conway  v.  Halsey,  44  N.  J.  L.,  402;  3 N.  B.  C.,  571. 
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Offickrs — Coutinucd. 

C.  Directors — Coutimied. 

81.  A judge  wlio  is  a director  of  a national  hank  can  not  try  a case  to  -which  it  is 

a party,  since,  hy  Rev.  St.,  sec.  5146,  he  must  necessarily  ho  interested  as 
a stockholder.  IVilliams  v.  City  National  Jlanh,  27  S.  7('.,  147. 

82.  The  election  of  an  individual  as  a director  does  not  constitute  him  an  agent 

of  the  corporation  -with  authority  to  act  separately  and  independently  of 
his  fellow-memhers.  It  is  the  hoard  duly  convened  and  acting  as  a unit 
that  is  made  the  reiiresentative  of  the  association.  The  assent  or  deter- 
mination of  the  members  of  the  hoard,  acting  separately  and  individual  I5", 
is  not  the  assent  of  the  corporation.  The  law  proceeds  upon  the  theory 
that  the  directors  shall  meet  and  counsel  -with  each  other,  and  tliat  any 
determination  aflecting  the  association  shall  ho  arrived  at  and  exi)ressed 
only  after  a consultation  at  a meeting  of  the  hoard,  attended  hy  at  least  a 
majority  of  its  memhers.  National  Bank  v.  Drake,  So  Nans.,  oG4. 

83.  Stockholders  have  no  standing  in  court  to  interfere  for  the  protection  of 

their  company  until  the  hoard  of  directors  of  the  comimny  have  neglected 
or  refused  an  application  to  take  the  proper  stej)s  to  protect  the  interests 
of  the  company.  ITobbs  v.  Western  National  Bank,  8 Weekly  Notes  of  Cases, 
131;  2 N.  B.  C.,  187. 

84.  It  is  a mistake  to  suppose  that  the  directors  of  national  hanks  cease  to  he 

such,  and  that  their  duty  to  the  hank  lapses,  -when  an  examiner  is  put  in 
charge  of  its  funds,  properties,  and  hooks  hythe  Comptroller.  Bobinson 
V.  Ball  et  ah,  63  Fed.  Rep.,  222. 

85.  They  were,  still,  as  much  the  advisors  of  the  hank  examiner  as  they  had 

been  of  the  cashier,  notwithstanding  they  were  not  invested  hy  law  with 
the  control  over  him,  which  they  were  empowered  to  exercise  over  the 
cashier.  Ib. 

86.  Their  duty  as  directors  does  not  cease  until  after  the  appointment  of  a 

receiver.  Ib. 

87.  If  directors  were  depositors,  and  knew  two  months  or  more  before  suspension 

that  that  event  was  inevitable,  and  that  the  hank  could  pay  only  a iJer- 
centago  of  its  deposits,  and  yet  checked  for  the  whole  of  their  own  bal- 
ances, thereby  diminishing  the  percentage  to  which  other  creditors  would 
he  entitled,  they  certainly  defrauded  to  the  extent  of  the  diminution  the 
crc'ditors  whose  interest  they  were  relied  upon  to  protect,  and  should  he 
held  to  strict  accountability.  Ib. 

88.  Directors  of  a national  hank  left  its  management  for  more  than  three  j'cars 

almost  wholly  to  its  cashier, who  had  hut  little  property,  and  of  whom  tney 
re(|iiirod  no  bond ; and  they  knowingly  permitted  loans  to  ho  made  to 
individuals  and  tirms  largely  in  excess  of  the  amounts  allowed  hy  law. 
They  failed  to  record  moi’tgages  given  to  secure  largo  debts  due  the  hank 
.after  they  were  aware  of  its  insolvency,  and  erroneously  a<l vised  an 
examiner  who  had  taken  charge  of  the  hank  that  it  was  not  necessary  to 
record  them  : Ueld,  That  the  directors  were  personally  liable  for  the  losses 
caused  hy  such  neglect  and  the  fraud  and  defalcations  of  the  cashier. 
Briyfjs  V.  Spaulding,  11  S.  Ct.,  924;  141  U.  S.,  132,  distinguished,  Ib. 

89.  A creditor  of  an  insolvent  national  h.ank  that  is  in  the  hands  of  a receiver  can 

not  sue  to  enforce  against  oHicers  and  directors  who  have  violated  the  hank- 
inglaws  theiiersonal  liability  imposed  hy  Rev.  St.,  sec.  5239,  as  such  liabil- 
ity is  !in  a.sset  belonging  equally  to  .all  creditors,  and  must  bo  enforced  hy 
the  receiver.  Bailey  v.  Mosher,  63  Fed.  Rep.,  488. 

90.  The  liability  of  directors  of  a n.ational  hank  to  a common-law  action  of 

deceit  for  false  and  fraudulent  representations  made  hy  them  in  the  pre- 
tended performance  of  duties  imposed  upon  them  hy  the  national  hanhing 
law  is  not  precluded  hy  the  liability  imposed  in  that  law  for  viol.ation  of 
its  ])rovisions.  Prescott  v.  Ilauyhey,  65  Fed.  Re;).,  60S. 

91.  Coiu])laiiit  alleging  false  and  fraudulent  representations  Tiy  directors  of  a 

nation.al  bank  in  advertisements,  statements,  and  reports  as  to  its  condi- 
tion, whereby  jilaiiitiil's,  relying  thereon,  were  induced  to  deposit  money 
with  i ho  h.ank,  and  wore  deceived  and  damaged ; Held,  To  state  .a  common- 
law  caus(i  of  action  for  deceit,  not  removable  as  involving  a Federal  (pies- 
tion.  Ib. 

92.  Directors  of  a national  h.ank,  who  on  its  susiiension  issue  .a  circular  declar- 

ing the  solvency  of  the  hank,  and  that  they  ho))o  to  reopen  within  60 
d.ays,  and  authorize  the  hank  oilieers  to  receive  money  on  s])0cial  dejmsit, 
and  keep  it  in  the  vaults  of  the  hank,  subject  only  to  the  check  of  the 
depositor,  and  subsequently,  on  the  a])]>ointment  of  a receiver  for  the  l)auk, 
turn  over  to  him  deposits  made  ])ursuaut  to  the  circular,  are  personally  lia- 
ble to  the  dox)08itoi's  for  the  amount  of  such  deposits.  Miller  v.  Hoteard 
et  al.,  32  S.  E.,  305. 
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1).  President — 

93.  Tlie  president  of  a national  bank  has  no  power  inherent  in  his  oilico  to  bind 
the  bank  on  the  execution  of  a note  in  its  name;  bat  i)ower  to  do  so  may 
be  conferred  on  him  by  the  board  of  directors,  either  expressly  by  resolu- 
•tiou  to  that  effect,  or  by  subsequent  ratification,  or  by  acquiescence  in 
transactions  of  a similar  nature  of  which  the  directors  have  notice. 
Xdtiuiial  Bank  of  Commerce  v.  Atkinsou,  55  Fed.  He}).,  405. 

91.  If  a president  of  a bank  exercised  the  functions  of  a cashier  and  was  the 
solo  managing  officer  of  the  bank,  ho  had  authority  to  borrow  money  for 
the  U.SO  of  the  bank  in  the  regular  course  of  its  business.  Simons  ei  al.  v. 
Fisher,  55  Fed.  Bep.,  905. 

95.  The  retention  by  a national  bank  of  the  proceeds  of  the  sale  and  guaranty  of 

notes  owned  by  the  bank  is  a ratification  of  the  president’s  act  in  such  sell- 
ing, whether  he  was  authorized  to  execute  the  guaranty  or  not.  Thomas 
V.  City  Kational  Bank,  58  X.  W.,  943. 

96.  The  president  of  a banking  corporation  has  the  power  to  employ  counsel  and 

manage  the  litigation  of  a bank,  in  the  absence  of  any  order  of  the  board 
of  directors  depriving  him  of  such  power.  Citizens’  Xational  Bank  of  King- 
man V.  Berry  et  al.,  37  P.,  131. 

97.  The  president  of  a national  bank  has  no  authority  to  subscribe  money  from 

the  b.auk  on  condition  that  certain  parties  would  erect  a paper  mill  in  the 
town.  Itohertsou  v.  Buffalo  County  Xational  Bank,  58  X.  IF.,  715. 

98.  The  authority  of  the  president  of  a national  bank  to  guaranty  notes  of  third 

parties  held  and  sold  by  the  bank  will  be  presumed  in  favor  of  a jiur- 
chaser,  without  notice  to  the  contrary.  Thomas  y.  City  Xational  Bank,  58 
X.  JF.,  943. 

99.  It  is  doubtful  whether  a general  authority  in  the  president  of  a bank  to  make 

discounts  could  empiower  him  to  make  an  arrangement  under  which  the 
bank  would  surrender  securities  on  receiving  others,  which,  it  was  at  the 
same  time  agreed,  should  be  mere  nullities  so  far  as  the  sureties  were  con- 
cerned. The  First  Xational  Bank  of  Sturgis  v.  Bennett  et  al.,  33  Mich.,  520. 

100.  A guaranty  against  loss  or  liability  for  signing  as  sureties,  given  by  a bank 

jjresident  in  his  own  name  and  without  authority  from  the  directors,  to 
those  whom  he  had  solicited  thus  to  sign  a note  given  to  the  bank  to  retire 
a prior  note  held  by  it  against  their  principal,  is  held  to  be  the  individual 
contract  of  the  president,  and  not  binding  upon  the  bank.  76. 

101.  C.,  in  order  to  obtain  a credit  in  his  personal  account  with  a bank  of  which  ho 

was  the  president,  procured  the  defendants,  a banking  firm,  to  discount  his 
individual  note,  credit  the  amount  to  the  bank,  and  notify  the  bank  that 
he  had  deposited  the  amount  with  them  to  the  credit  of  the  bank.  The 
bank  had  previously  given  C.  credit  for  the  amount,  and  after  being  noti- 
fied by  the  defendants  that  the  deposit  had  been  actually  made  with  them, 
allowed  C.  to  overdraw  his  account.  Thereafter,  and  while  his  account 
witli  the  bank  was  withdrawn,  C.,  in  his  official  character,  as  president, 
authorized  the  defendants  to  charge  the  note  to  the  account  of  the  bank, 
and  the  defendants  did  so : Field,  in  a suit  by  the  receiver  of  the  bank  to 
recover  the  deposit.  That,  unless  expressly  authorized  to  do  so,  the  presi- 
dent of  the  bank  could  not  use  the  funds  of  the  bank  to  pay  his  jiersonal 
obligation,  and,  there  being  no  proof  of  such  express  authority,  the 
antllorization  given  by  him  to  the  defendants  was  not  a defense  to  the 
claim.  Chrystie  et  al.  v.  Foster,  Cl  Fed.  Beg).,  551. 

102.  The  inherent  powers  of  a president  of  a bank  by  virtue  of  his  office  are  very 

limited,  and  it  is  difficult  to  say  what  powers  he  inherently  possesses,  if  any 
other  than  the  power  to  take  charge  of  the  litigation  of  the  bank  by  employ- 
ing counsel  and  otherwise.  The  First  Xational  Bank  of  fi’eUsburg  v.  Kim- 
herlands,  16  TF.  Va.,  555. 

103.  A president  of  a bank  may  be  authorized  by  its  directors  to  do  any  act  which 

they  are  authorized  by  their  charter  to  do,  unless  the  act  to  bo  done  can  by 
the' charter  bo  done  only  by  the  directors  themselves.  Ih. 

104.  Such  authority  need  not  lie  proven  by  showing  that  it  was  expressly  conferred 

by  the  board  of  directors,  but  may  bo  proven  by  showing  the  existence  of 
such  facts  as  constitute  clearly  a public  holding  out  that  the  iiarticular 
act  done  or  contract  entered  into  was  within  the  scope  of  his  legitimate 
delegated  authority.  76. 

105.  The  inference  that  such  authority  has  been  impliedlj'  conferred  may  bo 

legitimately  drawn  by  proving  tliat  he  was  in  the  habit  of  <loing  acts  or 
making  contracts  of  the  same  general  character  as  the  particular  act  or 
contracts  which  he  has  done  or  made,  and  tliat  these  acts  or  contracts 
which  he  was  in  the  habit  of  doing,  though  applied  to  dill'crent  subjects, 
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D.  President — Continued. 

involved  the  samo  general  power,  except  when  the  acts  and  contracts 
whieli  he  was  in  the  habit  of  doing  or  making  were  so  very  numerous  and 
80  variant  in  their  character  as  clearly  to  justify  the  inference  Unit  he  was 
authorized  impliedly  to  do  all  acts  and  make  all  contracts  which  the 
directors  had  the  power  to  do  or  to  make,  and  to  confer  on  the  xiresident 
the  right  to  do  or  to  make.  Ih.  • 

106.  The  directoi'S  of  a bank  may  ratify  any  act  done  or  contract  made  by  the 

president  without  authority  which  they  could  have  authorized  him  to  do 
or  to  make.  Ih. 

107.  The  acceptance  of  the  benefits  of  a contract  made  by  the  president  for  the  bank 

is  an  implied  ratification  of  such  contract,  and  if  money  is  received  by  its 
cashier  for  the  bank  under  such  contract,  even  when  such  receipt  was 
unknown  to  the  directors,  it  will  bo  a confirmation  of  the  contract,  miless 
the  money  so  received  is  returned,  when  its  receipt  becomes  knowu  to  the 
directors.  1 h. 

108.  Where  the  articles  of  association  of  a national  bank,  signed  by  all  the  orig- 

inal stockholders  and  giving  express  authority  to  the  board  of  directors 
to  remove  the  iirosideut,  have  been  transmitted  to  the  Comptroller  of  the 
Currency,  who  has,  on  receiving  the  same,  issued  circulating  notes  to  the 
bank,  he  will  be  deemed  to  Lave  approved  the  article,  and  the  directors 
■will  have  the  poAver  to  remove  the  president,  CA'en  though  the  bank  has 
never  legally  adopted  any  by-laws.  Taylor  v.  Hutton,  43  Barh.,  195;  1 N. 
B.  C.,  755. 

109.  Where  the  president  of  a bank  had  agreed  to  answer  to  a bank  for  the  over- 

drafts of  another  person,  the  fact  that  the  bank,  in  accordance  with  its 
custom,  which  was  well  known  to  the  president,  required  such  person  to 
give  notes  for  his  overdrafts  at  different  times,  Avhich  action  Avas  explained 
to  the  })residcnt,  and  not  objected  to  by  him,  did  not  release  him  from  lia- 
bility for  the  amounts.  Brown  v.  Farmers  and  Merchants’  Xational  Bank 
{Tex.  Civ.  App.),  31  S.  jr.,  21C. 

110.  The  president  of  a bank,  a large  creditor  or  his  minor  nejAhoAA-,  who  promised, 

Avhen  the  bank  advanced  money  to  such  minor,  that  it  should  be  ropai(l 
before  he  AA'ould  attempt  to  collect  his  debt,  and  thereby  made  himself 
liable  to  the  bank  for  such  advance,  can  not  in  equity  assert  a ])rofcrcnco 
lieu  for  his  own  claim,  giv'en  him  in  a deed  of  trust  by  the  insolA-eut  minor, 
as  against  the  claim  of  the  bank.  31  S.  TF,  216,  affirmed;  Brown  v.  Farmers 
and  Merchants’  Xatio7ial  Bank  {Tex.  Sup>.),  31  S.  W.,  2S5. 

111.  The  i)rcsidontof  a national  bank,  Avho  requests  the  cashier  to  make  advances 

to  a minor,  verbally  promising  that  he  Avill  see  them  repaid,  is  liable  to  the 
bank  for  any  loss  sustained  by  reason  of  said  loans,  as  haA  ing  been  guilty 
of  a breach  of  trust.  Brown  v.  Farmers  and  Merchants’  Xational  Bank  {Tex. 
Sup.),  31  S.  W.,  285. 

E.  Yicc-presidcnt — 

112.  The  vice-president  and  general  executive  officer  of  a national  b.ank  has  no 

l)ower  to  borroAV  so  largo  a sum  as  $200,000  at  four  months’  time  for  the 
bank  in  the  absence  of  special  authority  from  the  board  of  directors,  and 
jiersoiis  dealing  Avith  him  are  presumed  to  knoAV  the  extent  of  his  poAvors 
in  this  regard.  IVcstern  Xational  Bank  v.  Armstrong,  14  S.  Ct.,  572;  152 

U.  S.,  346. 

113.  Ratification  of  the  unauthorized  act  of  a national  bank  officer  in  borroAving 

.$200,000  for  the  bank  can  only  bo  made,  if  at  all,  by  the  board  of  directors, 
acting  with  kiiOAvledgo  of  the  material  facts,  and  can  not  bo  inferred  from 
the  mere  fact  that  by  direction  of  the  same  officer  tlio  money  Avas  ])laccd 
to  the  credit  of  the  bank,  Avhen  it  apitoars  that  it  was  druAvn  out  by  him 
ami  the  assistant  cashier,  and  that  no  i)art  of  it  came  to  the  use  or  benelit 
of  the  bank.  Ib. 

Off.set  : 

1.  Against  the  proceeds  of  the  bonds  deposited  to  secure  circulation  the  United 

.States  can  set  off  no  claim,  except  for  money  advanced  to  redeem  notes. 
Cook  Co.  Xational  Bank  v.  United  States,  107  II.  S.,  445. 

2.  And  upon  the  failure  of  any  association  its  5 per  cent  redemption  fund  can 

not  bo  retained  by  the  Treasurer  to  ]iay  t.axes  due  to  tlie  United  .States, 
but  tlio  fund  passes  to  the  Comptroller  as  an  asset  of  the  association. 
Jackson  v.  United  States,  20  Ct.  Cls.,  298. 

3.  Acts  of  Congress  in  relation  to  the  administration  of  the  assets  of  insolvent 

b.anks  authorize  no  other  rules  of  set-off  than  those  recognized  by  courts 
in  the  settlement  of  the  affairs  of  other  insolA'ont  corporations,  ihvnllcy 

V.  Clothier,  49  Fed,  Fcp.,  337;  Scott  x,  Armstrong,  146  U.  S.,  499. 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  295 


Offset — Con  tin  nod . 

4.  Sot-olV  mast  be  governed  by  the  law  of  tbo  ]daco  where,  in  case  of  co.itro- 

vcrsy,  suit  iiiust  1)0  brought  to  settle  the  rights  of  the  parties.  Sararii  v. 
Sararji,  o Clark,  ‘271 ; Gibha  v.  lloicanl,  2 N.  II. , 200;  I'oav  v.  riulhroak, ;? 
Story.  335 ; liuygles  v.  Kuler,  3 Johns,  263. 

5.  A 'separate  demand  can  not  bo  set  oil'  against  a joint  one,  or  .a  joint  debt 

against  a separate  one.  Gray  v.  Hollo,  IS  111(11.,  629;  Scammon  v.  Kimball, 
92  V.  S.,  362. 

G.  ■\Vhero,  however,  a note  is  signed  by  one  as  principal  and  others  as  sureties, 
the  indebtedness  of  the  bank  to  the  principal  may  bo  set  olBt  Andnwa  v. 
Varrell,  46  X.  H.,  17 ; llimrod  v.  Jlanyh,  So  III.,  435. 

7.  An  eseentor,  administrator,  or  public  ollicer  is  not  entitled  to  set  off  against 

his  liability  as  such  any  indebtedness  from  bank  to  himself  individually, 
nor  contra.  Scammon  v.  Kimball,  92  U,  S.,  362 : Bentonw  Uoomes,  exccuior, 
1 A.  K.  Alarsh,  19 ; Slon-o  v.  Yarwood,  14  III.,  -424. 

8.  A judgment  obtained  in  another  than  the  attachment  suit  can  not  be  set  off 

.against  damages  claimed  for  a wrongful  attachment.  Imperial  Holler  Mill- 
iny  Company  v.  First  Xational  Bank,  27  S.  ]}’.  49. 

9.  In  an  action  against  a bank  commenced  prior  to  the  going  into  effect  of 

the  now  code,  by  the  personal  representatives  of  a deceased  customer,  to 
recover  a deposit  which  was  duo  and  payable  to  the  deceased  in  his  life- 
time: Held,  That  tno  defendant  could  not,  as  matter  of  law,  and  in  the 
absence  of  facts  entitling  it  to  cquitabie  relief,  set  ofl'  a claim  against  the 
deceased  which  did  not  become  duo  until  after  his  death.  Jordan,  adminis- 
tratrix, etc.,  V.  The  Xational  Shoe  and  Leather  Bank  of  Xew  York,  74  X.  Y.,  467. 

10.  A demand,  to  be  set-off  in  such  an  action,  must  have  been  due  and  payable 

from  the  decedent  in  his  lifetime.  1 b. 

11.  The  jilaintiffs  seek  to  offset  the  amount  of  their  credit  on  the  books  of  a 

defunct  bank  against  the  promissory  notes  received  by  the  bank  for  dis- 
count before  its  failure : Held,  That  if  tlio  bank  held  the  notes  at  the  time 
of  its  failure  and  was  entitled  to  receive  the  amounts  due  thereon  when 
they  matured,  such  offset  might  be  made;  but  an  offset  of  this  kind  can 
not  be  allowed  where  it  appears  that  the  notes  were  not  the  property  of 
the  bank  at  the  time  of  its  failure,  but  had  been  indorsed  away  for  value. 
Balbach  et  al.  v.  Frelinyhuysen,  Heceiver,  elc.,  15  Fed.  Hep.,  675. 

12.  An  attorney’s  lien  upon  a judgment  is  subject  to  any  existing  right  of  set-off 

in  the  other  party  to  the  suit.  Xational  Bank  of  Wintersei  v.  Eyre  el  al., 
S Fed.  Hep.,  733. 

13.  A person  liable  upon  a note  to  an  insolvent  national  bank  may  set  off,  against 

his  indebtedness,  the  amount  of  his  deposits  with  the  bank.  I’latt  v. 
Bentley,  1 X.  B.  C.,  75S ; 11  Am.  L.  Hey.,  171. 

14.  But  a debtor  can  not  set  off  the  amount  of  a deposit  assigned  to  him  after 

the  act  of  insolvency  committed.  Venango  Xational  Bank  v.  Taylor,  56 
I’ciin.  St.,  14. 

15.  The  ordinary  ecjuity  rule  of  set-off  in  case  of  insolvency  is  that  where  the 

mutual  obligations  have  grown  out  of  the  same  transaction,  insolvency  on 
the  one  hand  justilies  the  set  off  of  the  debt  due  on  the  other,  and  tliere 
is  nothing  in  the  statutes  relating  to  national  banks  which  prevents  the 
application  of  that  rule  to  the  receiver  of  an  insolvent  national  bank 
under  circumstances,  like  those  in  this  case.  Scott  v.  Armstrong,  146 
U.  S.,  499. 

IG.  A customer  of  a national  bank  who,  in  good  faith,  borrows  money  of  the 
bank,  gives  his  note  therefor  due  at  a future  day,  and  deposits  the  amount 
borrowed  to  be  drawn  against,  any  balance  to  bo  applied  to  the  payment 
of  the  note  when  due,  has  an  equitable  (but  not  a legal)  right,  in  case  of 
the  insolvency  and  dissolution  of  the  bank,  and  the  appointment  of  a 
receiver  before  the  maturitj'  of  the  note,  to  have  the  balance  to  his  credit 
at  the  time  of  the  insolvency  aiiplied  to  the  payment  of  his  indebtedness 
on  the  note.  I b. 

17.  One  indebted  to  bank  can  not  set  off  a claim  against  bank  acquired  sulise- 

quent  to  its  suspension.  Scott  v.  Armstrong,  146  U.  S.,  499;  Venango 
Xational  Bank  v.  Taylor,  56  Penn.  St.,  14  ; Colt  v.  Brown,  12  Gray,  233. 

18.  Right  of  set-off'  is  allowable  whether  the  indebtedness  sought  to  be  set  off 

had  or  had  not  matured  at  time  of  bank’s  suspension.  Scott  v.  Armstrong, 
146  U.  S.,  499  ; Skiles  v.  Ilouaton,  110  Penn.  St.,  254  ; Drake  v.  Hollo,  3 Biss., 
273. 

19.  While,  as  a general  rule  in  the  administration  of  the  estate  of  an  insolvent 

debtor,  equality  among  creditors  is  equity,  courts  are  not  ro(iuire<l  to  ignore 
the  principle  that  only  the  balance,  in  case  of  mutual  debts,  is  the  real 
sum  owing  by  or  to  the  insolvent.  llughiU  v.  Mayes,  136  X,  Y.,  163. 
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20.  Claims  will  be  regarded  by  a court  of  equity  as  due,  notwithstauding  tlio 

absence  of  a tecbnical  demand,  when  equitable  considerations  require  that 
they  shall  be  apjilied  each  to  the  other.  Ih. 

21.  In  the  application  of  cross  demands  to  the  satisfaction  of  each  other,  the 

insolvency  of  one  of  the  parties  is  a material  circumstance,  and  although 
the  debt  owing  by  the  insolvent  may  not  be  due,  the  creditor  may  waive 
the  credit,  and  a court  of  equity  will  then  apply  it  upon  the  debt  from 
the  insolvent,  if  that  has  matured.  Ih. 

22.  The  First  National  Bank  entered  into  an  oral  contract  with  plaintiff  to  sell 

him  eortain  real  estate  for  a ])rico  sj)ecilied.  Plaintiff  took  possession 
under  the  contract,  and  made  large  and  valuable  imj)rovements,  with  the 
knowledge  and  consent  of  the  bank,  which  had  authorized  its  cashier  to 
execute  a conveyance  pursuant  to  the  contract.  Plaintiff  had  a deposit 
account  with  the  bank.  Shortly  before  the  failure  he,  for  the  third  time, 
requested  the  cashier  to  execute  the  conveyance;  this  the  latter  promised 
to  do  without  further  delay.  Thereafter  plamtiff  accumulated  his  deposits 
with  intent  to  use  the  balance  to  his  credit  in  paying  for  the  laud  when 
the  deed  was  delivered;  this  was  known  to  the  cashier.  Plaintiff  also, 
with  the  knowledge  of  the  cashier,  purchased  a certificate  of  deposit 
issued  by  the  bank  with  a view  of  applying  it  toward  the  payment. 
Plaintiff  also  did  work  and  furnished  materials  for  the  bank,  the  account 
for  which  he  rendered  to  it  before  the  failure,  and  it  was  agreed  that  it 
should  be  adjusted  on  the  final  settlement  for  the  purchase.  Plaintiff, 
until  the  bank  closed  its  doors,  had  no  knowledge  of  its  insolvency  or  of 
any  fact  affecting  its  credit.  In  an  action  against  the  receiver  of  the  bank 
for  a specific  performance;  Held,  That  plaintiff  was  entitled  to  the  relief 
sought,  and  that  he  was  entitled  to  be  credited  on  the  purchase  price  the 
balance  due  him  on  the  deposit  account,  the  amount  of  the  certificate  of 
deposit,  and  of  the  account  for  work  and  materials,  lb. 

23.  A claim  for  pay  for  services,  due  before  a bank  closes  its  doors,  is  a set-off 

to  a liability  on  bills  discounted.  Davis  v.  Industrial  Manuf’g  Co.,  10  S. 
E.,  371. 

24.  When  a bank  closes  its  doors  and  commits  an  act  of  insolvency,  its  deposits, 

whether  on  account  or  certificate,  at  once  become  due  without  demand  or 
notice,  and  are  to  be  set  off  against  a depositor’s  debt  due  the  bank.  Ih. 

25.  A cei  tilicate  of  deposit  issued  by  a national  bank  is  not  a promissory  note 

within  the  meaning  of  Gen.  St.,  chap.  53,  sec.  10;  and  in  an  action  thereon 
by  a person  to  whom  it  has  been  transferred  by  the  depositor,  the  bank  is 
not  entitled  to  set  off  the  amoitnt  due  upon  a promissory  note  given  by 
the  depositor  to  and  discounted  by  the  bank,  the  certificate  being  issued 
for  the  proceeds  of  such  note.  Sh  ute  v.  Pacific  Kntional  Bank,  136  Mass.,  -187. 

26.  A national  bank  having  become  insolvent,  a depositor  therein  assigned  his 

deposit  to  a debtor  of  the  bank : Held,  That  the  latter  could  not  oflset  such 
deposit  against  his  debt  in  an  action  thereon.  The  I'cnango  Xational  Bank 
V.  Taylor,  56  Penn.  St.,  14;  IN.  B.  C.,  SIS. 

27.  On  the  failure  of  a national  bank  a depositor  was  indebted  to  it  on  eleven 

notes  to  the  amount  of  ^.5,000,  and  had  on  deposit  some  $2,900.  Tlie  receiver 
of  the  bank  agreed  that  this  sum  should  go  as  a set-off  on  the  indebted- 
ness, the  depositor  to  pay  the  notes  first  coming  due,  and  the  deposit  to  bo 
applied  on  tlie  last-maturing  notes.  After  paying  the  first  two  notes  it 
was  found  that  the  others  were  in  the  hands  of  third  parties,  and  the 
dojiositor  was  compelled  to  pay  Ihem,  and  filed  a bill  to  authorize  the 
receiver  to  refund  tlie  money  jiaid  under  a mutual  mistake.  This  bill 
was  heard  by  the  district  judge  of  the  western  district  of  Tennessee,  sit- 
ting in  the  circuit  court  of  the  southern  district  of  Ohio.  Held",  That  the 
deiiosit  should  properly  be  sct-olf  against  the  claim  of  the  bank,  and  the 
depositor  should  recover  the  sum  paid  by  him  ; but  as  tho  district  judge  of 
thosoutbern  district  of  Ohio  had  hold  in  an  action  between  the  same  bank 
and  a.  creditor,  the  circuit  judge  concurring  therein,  that  the  jdea  of  set-off 
was  not  available,  in  order  that  there  miglit  not  bo  different  rules  of  set-off 
in  the  same  court  in  tho  case  of  tho  same  insolvent,  and  as  the  case  can  not 
be  aiipoalcd,  it  will  bo  remanded  for  reargumont  before  tho  regular  judges, 
who  may,  in  their  discrol  ion,  prox  ido  for  a dissent  of  record,  or  do  what 
may  to  them  seem  right  in  the  premises.  Snyders’  Sons  Co.  v.  Armstrong, 
37  Fed.  Bep.,  IS. 

28.  The  indorser  of  a note  discounted  by  a national  bank  and  which  matures 

after  tho  bank  becomes  insolvent  and  a receiver  is  ap])ointed  is  entitled 
to  set  off  against  tho  note  tho  amount  of  his  deposit  in  the  bank  at  tho 
time  of  its  i'ailure.  Yardlcy  v.  Clothier,  51  Fed.  Bep.,  506. 
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29.  Debts  of  a partner  ami  bis  firm  to  a bank  can  not,  in  equity,  be  set  off  by  a 

receiver  of  tbe  bank  against  trust  moneys  which  tlio  ])artner,  after  the 
debts  were  contracted,  mingled  with  the  firm  de)>osits,  without  the  bank’s 
knowledge,  and  tbe  whole  amount  of  which  remained  continuously  in  the 
bank  until  it  failed.  Fisher  v.  Knight,  61  Fed,  Kep.,  401. 

30.  A cross  demand,  to  be  available  as  a set-off  at  law,  must  bo  such  as  would 

support  an  ludependeut  action  at  law  by  the  defendant,  at  the  couuuenco- 
nicnt  of  the  suit;  hence,  a payment  of  his  ])rincipars  debt  by  the  surety, 
after  the  commencomeut  of  suit  against  him  on  a debt  due  to  his  princi- 
pal, is  not  available  as  a set  off  in  the  action.  Ooldihivaite  v.  National 
Hank,  67  Ala.,  549. 

31.  As  against  the  assignee  or  holder  of  promissory  note,  suing  the  maker,  the 

doctrine  of  set-off  has  never  been  carried  further  than  to  put  him  in  the 
place  of  the  payee,  or  party  having  the  beneficial  interest;  and  a set-off 
in  favor  of  the  maker,  against  an  intermediate  holder,  has  been  uniformly 
disallowed,  in  the  absence  of  an  agreement  fouudedonnew  consideration, 
between  the  maker  and  such  intermediate  holder.  Ih. 

32.  In  the  absence  of  all  intervening  eiiuities,  courtsof  equity  put  the  same  con- 

struction on  statutes  of  set-off  as  do  courts  of  law.  Insolvency  is  recog- 
nized as  a ground  for  the  allowance  of  a set-off  in  equity,  when  it  would 
not  bo  allowed  at  law,  but  it  is  only  the  insolvency  of  the  original  creditor 
against  whom  the  claim  is  asserted;  and  while  the  assignee  of  nonnego- 
tiable  paper  takes  it  subject  to  all  equities  to  which  it  was  subject  in  the 
hands  of  the  assignor,  this  means  only  the  equities  betweeu  the  original 
parties,  and  does  not  include  equities  which  may  arise  between  other  par- 
ties in  the  course  of  its  transfer,  lb. 

33.  The  receiver  of  an  insolvent  national  bank  sued  A and  B on  their  joint  note 

given  to  the  bank.  They  claimed  to  set  off  notes  given  by  tlio  bank,  aiid 
(j  and  D,  who  were  also  insolvent,  as  .joint  makers,  to  D alone,  and  matur- 
ing after  the  receiver’s  aiipointment,  and  growing  out  of  a distinct  trans- 
action from  the  note  iu  suit:  Held,  Not  a proper  set-off.  Batch  v.  Ullson, 
S5  Minn.,  S99;  2 N.  B.  C.,  274. 

34.  The  voluntary  payment  by  the  maker  of  a promissory  note,  with  a full 

knowledge  of  all  the  facts,  operates  as  an  abaudonmeut  and  waiver  of  all 
right  to  set  off  cross  demands  or  independent  debts,  and  a bill  disclosing 
such  facts  i)resents  no  case  for  equitable  relief  by  way  of  equitable  set-off. 
United  Stales  Bung  Manuf’g  Co.,  v.  Armstrong,  34  Fed.  liep.,  94. 

35.  A bank  may  lawfully  set  off  indebtedness  of  a stockholder  to  the  bank 

against  dividends  accruing  oil  such  stockholder’s  shares.  First  National 
Bank  v.  Be  Morse,  26  S.  TV.,  417. 

36.  In  an  action  hy  a receiver  of  an  insolvent  bank  to  charge  the  estate  of  a 

shareholder  with  an  assessment  on  his  shares,  the  executor  claimed,  by 
w.ay  of  set-off,  that  property  belonging  to  the  estate  had  been  delivered 
to  the  bank,  upon  the  understanding  that  it  should  bo  applied  on  the 
assessment  if  the  bank  should  fail:  Held,  Not  a proper  subject  to  set  off, 
even  though  the  bauk  examiner  assented  to  the  agreement.  Witters, 
Beceieer,  etc.,  v.  Sowles,  Ex’r,  32  Fed.  Bep.,  ISO. 

37.  The  indebtedness  of  the  stockholders  on  their  individual  liability,  together 

with  the  other  assets  of  the  insolvent  bank,  constitute  a trust  fund  for  the 
benefit  of  its  creditors;  and  iu  equity  such  indebtedness  of  a stockholder 
who  is  insolvent  ma.v  bo  set  off  against  a dividend  payable  out  of  the  trust 
fund,  on  a balance  due  him  on  his  deposit  account  with  the  bank  at  the 
time  of  its  failure.  King  cl  al  v.  Armstrong,  Beceiver,  34  N.  E.,  103;  50  U. 
St.,  222. 

38.  An  assignment  by  the  stockholder  of  his  claim  against  the  bank,  before  the 

direction  of  the  Comptroller  to  enforce  his  liabilit.v,  but  after  the  insol- 
vency of  the  bank,  does  not  affect  the  right  to  set  oft’  his  liability  against 
the  dividend  due  on  his  claim,  nor  does  the  fact  that  the  Comptroller,  at 
the  time  of  the  assignment,  had  not  determined  the  amount  necessary  to 
be  collected  from  the  stockholders  for  the  payment  of  the  creditors.  It  is 
sufficient  that  such  direction  has  been  given,  and  amount  so  determined 
when  the  set-oft'  is  made.  lb. 

39.  In  an  action  at  law  by  a receiver  of  an  insolvent  national  bank  the  defendant 

may  set  off  any  debt  duo  from  the  bank  to  him  at  the  time  of  the  iailnre. 
Adams  v.  Spokane  Drug  Company,  57  Fed.  Bep.,  S8S. 

40.  Where  a promissor.y  note  was  discounted  by  a national  bank,  and  bills  of 

exchange  issued  for  a jiart  of  the  proceeds,  which  were  dishonored  because 
of  the  subsequent  failure  of  sucli  bank,  and  part  of  the  residue  of  the 
proceeds  still  remained  to  the  credit  of  the  maker  of  such  note:  Held, 
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That  in  an  .action  on  such  note  hy  the  receiver  of  the  hank  the  ni.aker 
conhl  set  off  the  amount  of  tlie  hiUs  of  exchange  and  the  amount  still 
standing  to  his  credit  on  the  books  of  the  hank.  Ih. 

41.  A hank  on  which  a cheek  is  drawn,  though  not  knowing  that  the  drawer  is 

insolvent,  can  not,  as  against  the  xiayee,  set  off  against  the  deiiosit  its 
indehteducss  from  the  drawer  not  yet  due.  ATcrchauia’  Xalional  lUutlc  v. 
llohbison  (Ky.),  31  S.  IF.,  136. 

42.  A note  deposited  before  maturity  by  a hank  with  a clearing-house  committee, 

to  secure  payment  of  the  bank’s  daily  balances  and  other  indebtedne.ss 
due  from  the  bank  to  other  members  of  the  clearing-house  association,  is 
not  in  the  hands  of  the  committee  subject  to  sot-olf  by  the  maker  of  any 
sum  duo  him  from  the  bank.  I’hillei' Jewett  {Pa.),  31  AtJ.  Uep.,  304. 

43.  Rev.  St.  U.  S.,  sec.  5242,  which  requires  a pro  rata  distribution  of  the  assets 

of  an  insolvent  national  bank,  and  forbids  preferences,  does  not  xirevent  .a 
debtor  of  the  bank  from  setting  off  against  his  indebtedness  the  amount 
of  a claim  he  holds  against  the  bank;  and  it  is  immaterial  whether  or  not 
the  debt  due  to  the  bank  had  matured  at  the  time  of  its  insolvency.  Scott 
V.  Armstrong,  13  S.  Ct.,  14S  {146  U.  S.  449,  fotlowed),  Mercer  v.  Byer  {Mont.), 
SO  r.,  314. 

44.  Defendant  bank  discounted  for  W a draft  which  was  subsequently  paid  by 

the  drawee,  and  idaced  the  xn’oceeds  to  AV’s  credit,  not  knowing  that 
jdaintilf  was  entitled  thereto.  Afterwards,  and  while  part  of  the  proceeds 
remained  to  W’s  credit,  plaintiff  notified  defendant  of  his  claim.  Hetd, 
That  defeiubant  could  not  set  off  .against  j>laiutifrs  claim  to  such  balance  a 
cl, aim  against  W ou  iiaiacr  discounted  before  the  draft,  but  maturing  after 
the  notice  of  plaintiff’s  claim.  Ilcidetbactix.  National  Parle  Pant:  {Sup.),  33 
N.  Y.  S..  794. 

45.  A bank  has  no  right  to  retain  the  b.alanco  of  a customer’s  deposit  to  apply  to 

an  indebtedness  of  the  customer  of  the  bank  not  yet  matured,  unless  it 
is  authorized  to  do  so  by  contract.  Ih. 

46.  By  aarcement,  a national  b.ank,  instead  of  the  usual  deposit  of  securities  as 

collateral  for  x>ayment  of  its  daily  balance  at  the  clearing  house,  each 
day  left  with  the  clearing  house  all  checks  drawn  ou  it,  and  other 
evidences  of  its  indebtedness  received  from  other  banks,  to  be  held  until 
the  balance  due  from  it  for  the  day  was  paid.  While  certain  checks  and 
other  evidences  of  its  indebtedness  were  so  hold  the  bank  was  closed. 
The  cleariiig  house  collected  the  amount  of  the  checks,  etc.,  from  tlie 
banks  from  which  they  had  been  received,  .and  therefrom  p.aid,  besides  the 
ba.nk’s  balance  for  the  day,  due  bills  given  by  it  for  its  balance  for  the  pre- 
ceding day,  by  their  terms  jiayable  only  through  the  clearing  house  the 
day  after  issue,  and  actually  in  the  exchanges  when  the  bank  closed,  and 
ai>plicd  the  remainder  toward  cancellation  of  clearing-house  loan  certifi- 
cates issued  to  the  bank  under  an  agreement  between  the  banks  whereby' 
any  loss  from  failure  of  one  to  p.ay  such  certificates  was  ch.argeable  on  the 
others.  Hetd,  That  tlie  receiver  of  the  bank,  taking  its  assets  subject  to 
all  equities  and  rights  against  it,  had  no  equity, "in  a suit  against  the 
clearing  house  alone,  to  question  the  appropriation  of  the  money  x).aid  by 
the  other  br.nks.  Philter  v.  Yardtey,  62  Fed.  Pep.,  645. 

47.  Where  an  indorsor  pays  a note  to  a bank,  and  takes  a receipt  containing  an 

order  for  a surrender  of  the  note  on  return  of  the  receijit,  the  relation 
bctw<‘on  the  bank  and  the  indorser  is  not  that  of  debtor  and  creditor,  but 
it  is  a flduciaiy  relation,  entitling  the  indorser,  on  the  bank  becoming 
imsolvcnt  without  ai)X)lying  the  money'  on  the  note  or  procuring  its  sur- 
render, to  have  the  assets  in  the  hands  of  its  I’ceciver  api)licd  in  x)aymcnt 
thereof.  Massey  v.  Fisher,  62  Fed.  Pep.,  05S, 

Pa-ss  nooK : 

A pass  book  given  by  a bank  to  a depositor  is  not  .a  written  contract,  but  is  a 
mere  rcceijit  for  the,  amount  deposited ; .and  an  action  thereon  is  b.arred  by' 
the  three-year  limitation.  Talcoit  v.  First  National  JJanl,  36  1\,  1066. 

PUACIJ  OF  m'.SI.NKSS: 

1.  The  i»rovisions  requiring  "the  usual  business”  of  the  association  to  be  traus- 
aidvd  “at  an  office  or  b.'inking  house  in  the  place  fqicciiied  in  its  organi- 
zation certificate”  must  bo  construed  reasonably,  and  a ])art  of  the 
legitimate,  business  of  flic  association  which  cati  not  b(^  transacted  at  the 
banking  liouso  may  bo  done  elsewhere.  Merchants’  Bank  v.  State  Panic,  10 
trail.,  604. 
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2.  Altliouji'h  tlio  general  Rnsiiicsa  of  national  hanking  association  is  to  he 

transacted  at  its  place  of  husiuess,  yet,  if  the  association  is  fully  advised 
of  the  facts  and  does  not  object,  and  there  is  no  fraud,  its  ofliccrs,  when 
acting  witliin  the  general  scope  of  their  authority,  may  hind  it  hy  acts 
done  at  another  place.  Jliirton  v.  liiirJeii,  0 JUsg.,  So3. 

3.  Under  Rev.  St.,  sec.  5190,  providing  that  “the  nsnal  husincss  of  each 

national  banking  association  shall  ho  transacted  at  an  office  or  hanking 
house  located  in  the  place  specified  in  its  organization  certilicate,'’  a 
national  bank  caai  not  make  a valid  contract  for  the  cashing  of  checks 
upon  it  at  a dificrent  place  from  that  of  its  residence  through  the  agency 
of  another  bank.  ArmslioiKj  v.  Sei.-oml  Xat.  Bank  of  Sprin<j field,  3S  Fed. 
Itcp.,  SS3. 

4.  Whatever  the  terms  of  sneh  an  arrangement,  being  made  before  the  date  of 

the  drawee  bank's  certificate  of  authorization,  it  is  invalid  under  Rev,  St., 
sec.  513C,  providing  that  no  banking  association  “sliall  transact  any  biisi- 
nes.s,  excojit  such  as  is  incidental  and  necessarily  preliminary  to  its  organi- 
zation, until  it  h.as  been  authorized  by  the  Comptroller  of  the  Currency  to 
commcnco  the  business  of  banking.  Ih. 

Post  xotes  : 

I.  A certificate  of  deposit,  indorsed  by  payee,  is  not  in  violation  of  sec.  5183, 

Rev.  St.,  which  forbids  national  lianks  to  issue  any  other  notes  to  circulate 
as  money  than  such  as  are  authorized  by  the  xirovisious  of  the  statute. 
Ill  re  Ilnnt,  141  Mass.,  515. 

2.  Certificates  of  dejiosit  in  the  ordinary  form,  issued  by  a national  liank  to 
depositors  and  payable  to  order,  are  not  xiost  notes  within  the  prohibi- 
tion of  sec.  5183,  Rev.  St.  UidcUe  v.  First  Xalional  Bank  of  Butler,  27  Fed. 
Bep.,  503. 

PowEns : 

1.  To  the  enumerated  power.s  of  n.ational  banking  associations  are  to  be  super- 

added  all  the  jiowers  incidental  to  the  business  of  banking.  I’aliison  v. 
Si/racnsc  Xational  Bank,  SO  X.  1'.,  S2. 

2.  A national  bank  may  buy  a cheek  drawn  upon  another  bank,  and  Avhether 

the  check  is  x^ayable  to  order  or  to  bearer  is  immaterial.  First  Xational 
Bank  of  Bochester  v.  Harris,  lOS  Mass.,  614. 

3.  A national  banking  association,  in  the  comxiroraise  of  a claim  growing  out 

of  its  legitimate  business,  may  take  railroad  stock.  First  Xational  Bank  of 
Charlotte  v.  Xational  Exchange  Bank  of  Baltimore,  9.2  U.  S.,  133. 

4.  And  when  necessary  to  do  so,  it  may  pay  the  difference  between  the  value 

of  the  stock  and  the  amount  of  the  claim.  Ih. 

5.  A national  banking  association  may  take  and  hold  the  coupons  of  municipal 

bonds,  and  may  maintain  actions  thereon.  First  Xational  J2ank  of  Xorth 
Bennington  v.  Town  of  Bennington,  3 X.  B.  C.,  437;  Lyons  v.  Lyons  Xational 
Bank,  19  Flat  eh.,  379. 

6.  A national  lianking  association  may  receive  a dexiosit  to  be  held  by  it  as 

security  for  the  faithful  ])orformancc  of  a contract  between  the  depositor 
and  another.  Bushncll  v.  The  Chautauqua  County  Xational  Bank,  10  Hun., 
378. 

7.  Whatever  the  terms  of  an  arrangement  being  made  before  the  date  of  f he 

drawee  bank’s  certificate  of  authorization,  it  is  invalid  under  Rev.  St.,  sec. 
5136,  x>roviding  that  no  banking  association  “shall  transact  any  Imsiness 
exeexit  such  as  is  incidental  and  necessarily  xirelimiuary  to  its  organiza- 
tion, until  it  has  been  authorized  by  the  Comxitroller  of  the  Currency  to 
commence  the  business  of  banking,”  Armstrong  v.  Second  Xational  Bank 
of  Springfield,  38  Fed.  Bep.,  S83. 

8.  Where  an  association  has  made  or  ratified  a contract  to  give  a person  a cer- 

tain number  of  the  shares  of  its  stock,  upon  condition  that  ho  will  con- 
tinue to  do  his  business  with  it,  and  derives  the  benefit  from  this  contract, 
the  other  x’orty  may  recover  of  the  association  the  value  of  the  shares. 
Bich  V.  State  Xational  Bank  of  TAncoln,  7 Xeb.,  331. 

9.  As  the  national-currency  act  of  1864  authorizes  banka  created  under  it  to 

buy  and  sell  coin,  such  liank,  having  coin  in  idedge,  may  sell  and  assign 
its  special  property  therein.  Merchants’  Bank  v.  State  Bank,  10  ll'all.,  004. 

10.  The  clause  rciiuiring  the  usual  business  of  the  bank  to  bo  done  at  an  office 
or  banking  house  in  the  ploce  selected  docs  not  xn'cvent  its  purchase  of 
coin  at  the  banking  house  of  another  bank.  Ih. 

II.  In  adjusting  and  compromising  claims  growing  out  of  a legitimate  banking 

transaction,  it  may  take  stocl<s  of  other  corimrations  with  a view  to  selling 
them  at  a profit.  First  Xational  Bank  v.  Xational  Exchange  Bank,  03  U.  S., 
132. 
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12.  A national  bank  is  net  prohibited  by  law  from  guaranteeing  xiayment  of  a 

note.  People’ll  Panic  v.  Xalional  Bank,  101  U.  P.,  ISl. 

13.  Under  national  banking  act  one  can  exercise  only  the  powers  expressly 

granted  and  those  necessarilj'  incidental.  Logan  Bank  v.  Townsend,  139 

U.  S.,  67. 

14.  It  is  not  negligence  for  a bank  to  intrust  its  cashier  to  select  and  hire  and 

pay  out  of  his  salary  all  the  clerks  .and  other  servants  emiiloyed  in  the 
banking  room,  no  negligence  being  shown  in  the  selection  of  the  cashier. 
Smith  V.  Fii'st  National  Bank  in  IVestJield,  99  Mass.,  605. 

15.  An  endorsement  by  a married  wom.an,  expressly  charging  her  est.ate  with 

the  payment  of  a note,  is  such  a securit3'  as  a national  bank  ma.y  take. 
Third  National  Bank  v.  Blake,  73  N.  Y.,  260;  2 N.  B.  C.,  300. 

16.  A national  bank  emxiowered  b^'  charter  to  jirovide  necessarj'  real  estate  for 

its  business  ni.ay  make  a contract  to  in-event  the  erection'of  buildings  on 
adjacent  land  so  as  to  secure  light  and  air  for  its  banking  house.  Trustees 
of  First  Presbyterian  Church  v.  National  State  Bank,  29  A.,  320. 

17.  A bank  empowered  to  discount  negotiable  notes  has  power  to  x)urchase  such 

notes.  Pajye  v.  Capitol  Bank  of  Topeka,  20  Kans.,  440;  27  Am.  Be}).,  183;  2 
N.  B.  C.,  238. 

18.  The  enumeration  of  banking  xjowers  in  the  national  banking  act  is  not  sig- 

nificant of  an  intention  to  place  anj'  sxieci.al  restrictions  upon  national 
banks  as  distinguished  from  State  banks.  The  enumeration  is  of  the  gen- 
eral, not  the  incident.al  iiowers.  Pattison  v.  Syracuse  National  Bank,  SO 
N.  Y.,  82. 

19.  Anational  bank  may  guarantee  the  x».ayment  of  commercial  pajicr  as  incidental 

to  the  exercise  of  its  power  to  buj^  and  sell  the  same.  Thomas  v.  City 
National  Bank,  58  N.  TJ'.,  943. 

20.  National  banking  associations  can  engage  in  the  business  of  dealing  in  and 

exchanging  Government  securities.  Van  Leuven,  v.  First  National  Bank, 
54  N.  Y.,  671;  Yerkes  v.  National  Bank  of  Port  Jervis,  69  N.  Y.,  38-3;  Leach 

V.  llale,  31  Lowa,  69. 

21.  Under  Rev.  St.,  sec.  5136,  x>rovi<ling  that  no  banking  association  shall  trans- 

act any  business  except  such  as  is  incidental  and  necessarilj’^  lireliminary 
to  its  organization,  until  it  has  boon  authorized  bj^  the  Comptroller  to  com- 
mence the  business  of  banking,  correspondence  between  one  bank  .and  the 
person  who  became  the  jirosident  of  a bank  afterward  formed  can  not 
constitute  an  agreement  controlling  the  business  between  the  banks,  but 
ma.v  bo  referred  to,  in  connection  with  other  evidence,  to  show  what  was 
their  understanding.  First  National  Bank  of  Wellston  v.  Armstrong,  42 
Fed.  Itep.,  193. 

22.  A loan  of  money  made  by  a n.ational  bank  on  the  security  of  a mortgage  is 

not  in  violation  of  the  national  banking  act.  Fortier  v.  New  Orleans 
National  Bank,  112  U.S.,  439;  3 N.  B.  C.,  140. 

23.  Where  a national  bank  holds  stock  in  a savings  bank,  and  receives  divi- 

dends thereon,  it  is  estoiiped,  in  an  action  against  it  to  enforce  its  liability 
as  such  stockholder  to  a depositor  in  the  savings  bank,  from  claiming  that 
it  is  ultra  vires  for  it  to  hold  such  stock,  in  the  absence  of  a statute 
expressly  iirohibiting  it.  Kennedy  v.  California  Savings  Bank  et  al.,  35  P., 
1039. 

24.  In  an  action  by  a national  b.ank  uxion  a xiromissoiy  note  it  can  not  be  iileadcd 

by  an  indorsor  as  a defense  that  the  bank  acquired  the  note  by  purchase; 
for  even  if  such  purchase  is  in  excess  of  the  iiowor  of  tho  b.ank,  this  can 
bo  availed  of  onl.y  in  proceedings  by  tho  Government  to  forfeit  tho  fran- 
chises of  tho  bank.  Prescott  National  Bank  of  Lowell  v.  Benjamin  F.  Butler, 
32  N.  E.,  909;  1.77  Mass.,  548. 

25.  Even  if  a national  bank  does  not  got  the  legal  title  to  a promissory  note 

bought  in  the  m.arkot  it  may  maintain  a suit  as  the  holder  thereof.  Ih. 

26.  A national  bank  has  iiowor  to  take  .an  assignment  of  a mortgage  on  land  to 

secure  a loan  made  at  tho  time  of  tho  assignment.  First  National  Bank  of 
Aberdeen  v.  Andreivs  el  al.;  Young  v.  Same,  34  P.,  913;  7 Trash.,  261. 

27.  Under  Rev.  St.  U.  S.,  sec.  5136,  subdivision  4,  authorizing  n.ational  banks  “ to 

sue  and  bo  sued,  complain,  and  defend  in  any  court  of  law  or  equitj’,  as 
fully  as  natui-al  persona,”  such  banks  have  power  to  eniploj’^  attorneys  to 
prosocuto  or  defend  suits,  and  tho  jiresident  ni.a.y  agree  as  to  their  comiion- 
safion.  National  Bank  v.  Earl  (Okla.)  39  /’.,  391. 

28.  Tho  national  banks  of  a city  formed  a clearing-house  association,  to  facili- 

tate tho  settlement  of  daily  biilancos  between  them  at  .a  fixed  place,  and 
agreed,  in  order  to  disi)onso  with  tho  handling  of  money,  that  tho  several 
banks  should  dei)ositiu  tho  hands  of  a committee  either  cash  or  securities 
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at  a fixed  ratio  on  their  capital  stock,  for  which  the  committee  should  issue 
certificates  to  bo  used  in  paying  balances  against  the  several  banks.  Sul)- 
seqnently,  the  association,  for  the  purpose  of  enabling  tlio  members  to 
afford  assistance  to  the  morc.antile  and  maunfactnring  community,  ami  also 
to  facilitate  the  daily  interbank  sottlemouts,  authorized  the  committee  to 
receive  from  any  member  additional  deposits  of  cash  or  securities,  and 
issue  certificates  therefor  in  such  amount  and  to  such  percentage  as  they 
deemed  advisable,  which  certificates  should  bo  accei>ted  in  payment  of 
daily  balances,  on  condition  that  the  deposits  therefor  should  bo  held  by 
the  committee  as  a special  deposit,  pledged  for  the  redemption  of  the  cer- 
tificates, and  the  committee  were  made  the  trustees  for  all  the  members  of 
the  association  and  authorized  to  collect  such  deposits.  Held,  That  there 
was  no  violation  of  the  laAvs  relating  to  national  banks,  rinller  v.  Fat- 
ierson  {Fa.)  32  A.,  26. 

Pkeferexce  : See  Preferred  claims. 

1.  If  the  officers  of  a national  bank,  at  the  time  of  jiledging  a note  to  secure  a 

depositor  who  had  been  allowing  the  bank  to  use  his  money,  and  Avho  was 
apprehensive  of  a loss  thereof,  saw  that  the  bank  was  approaching  failure 
and  made  the  pledge  to  keep  the  note  out  of  the  assets  to  be  distributed, 
such  pledge  would  beA'oid;  but  if  they  made  it  to  prevent  failure,  and 
expecting  to  prevent  failure,  by  retaining  and  using  the  deposit  to  pay 
other  depositors,  it  would  be  good.  Roberts  v.  Hill,  23  Fed.  Rep.,  311. 

2.  On  examination  of  the  circtimstances  of  this  case:  Held,  That  the  pledge 

should  be  sustained,  lb. 

3.  The  word  “ insolvency,”  as  used  in  sec.  52  of  the  act  of  1864  (13  St.  at  Large, 

115;  Rev.  St.,  sec.  5242),  making  void  all  transfers,  assignments,  payments, 
etc.,  “made  after  the  commission  of  an  act  of  insolvency  or  in  contempla- 
tion thereof,  is  synonymous  with  the  same  word  as  used  in  the  bankrupt 
act,  and  means  a present  inability  to  pay  in  the  ordinary  course  of  busi- 
ness. Case  Citizens’  Rank  of  Louisiana,  2 Woods,  23;  1,  N.  B.  C.,  276. 

4.  To  make  tranfers,  assignments,  etc.,  void  under  sec.  52,  it  is  only  necessary 

that  the  insoL'ency  should  be  in  the  contemplation  of  the  bank  making 
transfers;  the  party  receiAdng  the  transfers  need  not  know  of  or  contem- 
plate such  insolvency.  Ib. 

5.  A bank  is  in  contemplation  of  insolvency  when  the  fact  becomes  reasonably 

apparent  to  its  officers  that  the  concern  Avill  presently  be  unable  to  meet 
its  obligations,  and  will  be  obliged  to  suspend  its  ordinary  operations. 
Roberts,  Receiver,  etc.,  v.  Hill,  Adm’r,  etc.,  24  Fed.  Rep.,  571. 

6.  The  intent  to  give  a preference  is  presumed  when  a payment  is  made  to  a 

creditor  by  a bank  whoso  officers  know  of  its  insolvency,  and  therefore 
that  it  can  not  pay  all  of  its  creditors  in  full.  Ib. 

7.  Where  property  is  transferred  by  a bank  to  a creditor  to  avoid  paying  him 

the  amount  due  him,  and  thus  postpone  the  failure  of  the  bank,  it  is  none 
the  less  fraudulent  and  void.  Ib. 

8.  The  Pacifle  National  Bank  of  Boston  suspended  November  18, 1881,  but  after 

examination  resumed  March  18,  1882,  with  the  consent  of  the  Comptroller 
of  the  Currency,  and  continued  to  transact  business  until  May  22,  1882, 
when  it  again  failed.  Between  March  24,  1882,  and  April  28,  1882,  certain 
creditors,  whose  claims  had  been  disputed  and  jdaced  in  a suspense  account, 
attached  the  property  of  the  bank,  whereupon  the  bank  gave  bond,  Avith 
the  president  and  a director  as  sureties,  and  the  attachments  were  dis- 
solved. The  bank  transferred  to  the  sureties,  March  22,  1882,  a certificate 
of  deposit  for  ifl00,000  on  another  bank,  which,  on  April  13,  1882,  was 
exchanged  for  other  property:  Held,  That  such  transfer  was  not  made 
after  the  commission  of  an  act  of  insoh'ency  by  the  bank  or  m contem- 
plation thereof,  and  with  a view  to  a preference  or  to  prevent  the  application 
of  the  assets  as  prescribed  by  the  banking  act.  Price,  receiver,  v.  Coleman 
et  al.,  22  Fed.  Rep.,  694. 

9.  After  a vote  of  the  directors  to  close  their  bank  and  go  into  liquidation,  any 

transfer  of  the  assets  of  the  bank  to  a creditor,  whereby  tliat  creditor 
secures  a preference,  will  be  presumed  to  bo  made  with  a fraudulent  intent. 
National  Securitu  Bank  v.  Price,  receiver,  22  Fed.  Rep.,  697. 

10.  A bank,  being  in  an  embarrassed  financial  condition,  received  a loan  of  money 
from  defendant  upon  depositing  with  a certain  commercial  firm  a portion  of 
its  assets  as  security : Held,  That  the  fact  that  one  of  the  members  of  such 
firm  was  jiresident  of  the  bank  did  not  render  the  transaction  illegal,  and 
that  the  bank  could  not  escape  liability  for  such  loan  on  the  ground  that 
the  president  had  no  authority  to  effect  it,  where  it  appeared  that  it  was 
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oll’ccted  with  the  Euowledgo  of  the  directors  and  the  money  rvas  received 
and  used  bv  tire  bank.  Casey  v.  Credit  Mobilier  Society,  TToods,  77;  1 
B.  C.,  QS5. 

11.  Section  2,  act  Congress  Juno  30,  187G  (19  St.  at  Large,  p.  G3),  provides  that 

the  individual  liability  of  sbarcboldors  of  an  insolvent  national  bank, 
lixed  by  Rev.  St.,  sec.  5151,  "may  bo  enforced  by  any  creditor  of  sucli  asso- 
ciation by  a bill  in  equity  in  the  nature  of  a creditor's  bill,  brought  by  such 
creditor  on  behalf  of  himself  and  all  other  creditors lleld,  That  a mort- 
gage of  all  his  individual  property  executed  by'  a cashier  and  stockholder 
of  such  bank,  after  it  had  closed  its  doors,  to  secure  a dcjiositor,  amounted 
to  a preference,  and  was  void  as  against  the  judgment  recovered  against 
the  cashier  by'  the  receiver  under  Rev.  St.,  see.  5151,  either  in  the  hands  of 
the  receiver  or  in  those  of  a purchaser  from  him  for  value.  Catch  v.  Fitch 
et  ail.;  Siinman  v.  Catch  ct  al.,  34  Fed.  Rep.,  506. 

12.  To  render  a transfer  by  a national  bank  made  after  an  act  of  insolvency',  or 

in  contemplation  of  insolvency,  void  under  sec.  52  of  the  act  of  1861  (Rev. 
St.,  sec.  5212),  it  must  have  been  made  either  with  a view  to  prevent  the 
application  of  the  assets  in  the  manner  jiroscribed  by'  the  national-banking 
act,  or  with  a view  to  the  preference  of  one  creditor  to  another.  Casey  v. 
La  Sooiele  de  Credit  Mobelier  cle  Faris,  2 Woods,  77:  1 F7.  B.  C.,  2S5. 

13.  The  ])reference  of  one  creditor  to  another  mentioned  in  sec.  52  of  the  act  of 

18G1  is  a preference  given  to  an  existing  creditor  for  a preexisting  debt, 
and  does  not  refer  to  a case  where  one  makes  a loan  to  a bank  and  receives 
a concurrent  transfer  of  property  as  secxrrity'  therefor.  Ib. 

11.  Construction  and  aiiplication  of  Rev.  St.,  sec.  5242,  as  to  transfers  by  insol- 
vent national  banks.  National  Banh  v.  Butler,  129  U.  S.,  223. 

15.  IVliat  motive  is  sufficient  under  Rev.  St.,  sec.  5242,  to  invalidate  a transfer 

by  a national  bank.  Ib. 

16.  The  term  "insolvency,”  as  used  in  sec.  5242,  Rev.  St.,  forbidding  transfer  of 

the  assets  of  national  banking  associations  after  or  in  contemplation  of 
such  insolvency',  has  the  same  meaning  as  it  had  in  the  bankrupt  act; 
th.at  is,  it  does  not  mean  an  absolute  inaliility  of  a debtor  to  jiay  his  debt 
at  some  future  time  upon  a settlement  and  winding  up  of  his  aliairs,  but 
a present  inability'  to  ]>ay  in  the  ordinary  course  of  business.  Case  v.  Citi- 
svii.s’  Baltic  of  Louisiana,  2 Hoods,  23;  Market  Bank  v.  Facijic  National  Bank, 
So  Hun.,  50. 

17.  Notes  given  in  renewal  of  other  notes  hold  by  a national  bank,  the  original 

notes  not  being  returned  to  the  maker,  are  not  "evidence  of  debt”  or 
"assets”  within  Rev.  St.,  sec.  5242,  declaring  void  all  transfers  of  "evi- 
dence of  debt”  owing  to  any  national  bank  made  after  insolvency',  or  in 
coutem))lation  thereof,  to  prevent  the  application  of  the  assets  to  the  bank, 
as  required  by'  law,  or  with  a view  to  iirefer  crmlitors.  First  National  Bank 
of  Decatur  v.  .Johnston,  FI  So.,  090;  97  Ala.,  055. 

18.  The  ([iiestion  whether  a savings  bank  which  was  a depositor  with  a national 

bank  W'hich  has  become  insolvent  sh.all  bo  paid  iu  full  pursuant  to  State 
statute  is  a question  arising  under  the  laws  of  the  United  States,  and 
entitles  the  receiver  of  the  bank  when  sued  for  such  de])osit  to  removetho 
case  to  the  United  States  circuit  court.  Auburn  Savings  Bank  x.  Hayes, 
01  Fed.  Rep.,  911. 

19.  The  I’acili;:  Bank  of  Boston,  not  being  a member  of  the  clearing  house,  used 

to  deposit  with  the  Security'  Bank  all  checks  received  by  it  to  be  collected 
through  the  clearing  house  and  was  credited  by  the  latter  bank  as  a 
depositor.  The  directors  of  the  Pacific  Bank  having  oiio  Saturday,  after 
closing,  determined  to  go  into  liquidation,  disjiatched  a committee  tolVash- 
ington  to  confer  with  the  Comptroller  of  the  CuiToncy'  as  to  the  appoint- 
ment of  a receiver.  The  appointment  was  made  about  10  a.  ni.  on 
iMonday.  Monday  morning  the  ca.sliier  of  the  Pacific  Bank  sent  the  checks 
and  drafts  received  l>y'  mail  to  the  Security  Bank,  and  with  them  his  check 
for  the  whole  amount  of  the  bank’s  deposits,  for  which  ho  received  a nego- 
tiable certilicato  of  deposit  of  the  Security  Bank.  The  latter  at  the  time 
held  the  Pacilic  Bank’s  negotiable  certificate  of  deposit.  The  transaction 
occurred  about  9.30  a.  in.,  when  no  ofiiccr  of  the  Security  Bank  know  or 
sus])ceted  that  the  Pacilic  Bank  was  insolvent;  Held,  That  the  c.ashier 
must  have  pn'sumed  that  the  Security  Bank  still  held  its  certificate  of 
deposit,  and  that  in  sending  to  it  the  checks  and  drafts  ho  was  making  a 
transfer,  which  necessarily'  gave  a preference,  and  was  void  under  sec. 
5212.  Rev.  .St.,  and  the  Security  Bank  therefore  could  not  set  olf  the  Pacilic 
Bank’s  certificate  of  deposit  against  its  own.  National  Scourity  Bank  v. 
Butler,  129  U.  S.,  223 , 3 N.  B.  C.,  320. 
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20.  Revised  St.,  sec.  5212,  wliieh  prohibits  all  transfer.s  by  .my  national  banhinff 

a.s.-!Ociation  made  after  the  cominission  of  an  act  of  insolvency,  or  in  con- 
templation thereof,  with  the  view  to  a })refercuco  of  oiio  croditor  over 
another,  is  directed  to  a profereneo,  not  to  tho  giving  of  security  when  :i 
• debt  is  created;  and  if  the  transaction  bo  free  from  fraud  in  fact,  and  is 
intended  merely  to  adequately  protect  a loan  made  at  the  time,  tho  cred- 
itor can  retain  property  transferred  to  secure  such  a loan  until  the  debt 
is  i)aid,  though  the  debtor  is  insolvent,  and  tho  creditor  has  reason  at  tho 
time  to  believe  that  to  be  tho  fact.  Armstrong  v.  Chemical  Xatioiial  Bank, 
41  Fell.  Bep..  234. 

21.  Section  5212,  Rev.  St.,  does  not  prohibit  .a  bank  which  has  in  good  faith 

accepted  the  draft  of  a national  bank  tho  day  before  tho  latter’s  insol- 
vency, and  afterward  p.aid  the  same,  from  applj'ing  tho  proceeds  of  collec- 
tions made  by  itonimper  in  its  hands  belonging  to  the  insolvent  bank 
to  the  payment  of  tho  draft,  since  its  lion  on  such  collections  runs  from 
the  date  of  tho  acceptance.  In  re  Armstrong,  41  ‘I'ed.  Rep.,  SSI. 

22.  In  an  action  by  tho  receiver  of  a national  bank  to  recover  back  payments 

alleged  to  have  been  made  by  the  b.ank  in  violation  of  the  provision  of  t!io 
national  banking  act  (sec.  5242),  declaring  void  all  transfers  of  seenritit.'S 
and  payments  made  by  a bank  organized  under  it  “ after  tho  commission 
of  an  .act  of  insolvency,  or  in  coutompl.ation  thereof,  made  with  .a  view  to 
prevent  the  application  of  its  assets,”  as  i)roscribed  by  the  act,  these  facts 
were  found:  Defendant  held  three  certiticates  of  deposit  issued  by  the 
bank,  drawing  6 per  cent  interest;  its  cashier,  for  the  reason  alleged  by 
him  that  tho  directors  did  not  like  his  p.aying  st>  large  a rate  of  interest, 
voluntarily  paid  two  of  them,  mostlj'  by  transferring  to  defendant  nego- 
tiable paper.  The  third  certiticate  was  paid  on  presentation.  Tho  bank 
at  the  time  of  these  payments  was  in  fact  insolvent  and  had  been  fox- 
years,  but  this  was  known  only  to  the  cashier;  it  was  in  good  credit  and 
had  committed  no  act  of  insolvency,  and  paid  .ill  its  obligations  as  they 
became  due  or  were  demanded  for  six  weeks  after  tho  last  of  said  pay- 
ments was  made:  Held,  That  the  complaint  was  properly  dismissed,  as 
])laintiff  failed  to  show  that  tho  ixayments  were  made  in  contemplation  of 
insolvency,  or  to  txrevent  tho  apiilication  of  tho  bank’s  assets  as  prescribed 
by  tho  act.  Hayes,  receiver,  v.  Bbardsley,  136  X.  F.,  209. 

23.  Tho  insolvency  of  tho  bank  was  so  concealed  by  tho  cashier  that  none  of 

its  directoi’s  had  any  suspicion  thereof,  and  it  was  not  discovered  by  tho 
bank  examiner:  Held,  That  under  tho  circumstances  tho  fact  tliat  dcl’ond- 
ant  was  a dii-ector  did  not  as  matter  of  law  charge  him  with  liability  for 
the  payments  made  to  him;  that,  it  having  been  fouml  that  ho  acted  in 
good  faith  and  in  ignorance  of  any  wi-ougdoiug  or  of  the  bank’s  insol- 
vency, payments  made  to  him  were  to  be  tested  under  said  provisions  lito 
payments  made  to  other  creditors.  Ih. 

24.  Under  Rev.  St.,  sec.  5242,  which  forbids  all  preferences  among  the  creditors 

of  insolvent  national  banks,  a county  whose  money  has  been  deposited  by 
the  county  treas'arer  in  a national  bank  that  has  become  insolvent  has  no 
superior  right  over  other  depositors  in  tho  assets  of  tho  bank  where  it  is 
not  shown  that  the  identical  funds  deposited  by  tho  troasui-er  or  the  px-o- 
coeds  of  such  funds,  have  come  into  tho  hands  of  tho  receiver.  Spokane 
County  V.  Clark,  61  Fed.  Rep.,  538. 

25.  A county  whoso  funds  are  deposited  iix  a bank  that  fails  has  no  preference 

over  other  depositors  as  to  the  bank  assets,  where  tho  identity  of  tho 
i'uxids  dc])ositcd  by  tho  county  has  been  lost.  Saix  Diego  County  v.  Cali- 
fornia National  Bank,  52  Fed.  Rep.,  59,  disapproved.  MuUnomah  County 
ef  al.  V.  Oregon  Xational  Bank  ct  al.,  61  Fed.  Rep,,  012. 

26.  A depositor  is  entitled  to  xx  preference  whei-c  the  ileposit  w.as  xnado  wheix  tho 

bank  was  hopelessly  insolvent,  which  fact  was  concealed  by  tho  bank; 
.and  an  equal  amount  may  bo  recovered  from  tho  receiver,  who  has  reccivecl 
tho  specilic  money  axnong  the  gouer.al  mass  of  the  bank’s  funds.  Lake 
Frie  and  irestern  Railroad  Company  v.  Indianapolis  Xational  Bank,  65  Fed. 
Rep.,  600. 

27.  Tho  fact  that  tho  money  was  not  marked,  and,  by  a mingling  with  other 

funds  of  the  b.aiik,  lost  its  identity,  does  not  affect  the  right  to  recover  in 
full,  if  it  can  bo  traced  to  the  vaults  of  tho  bank,  and  it  appears  that  a 
sum  equiv.alont  to  it  rem.ained  continuously  therein  until  removed  by  tlio 
receiver.  Massey  v.  Fisher,  62  Fed.  Rep.,  05S. 

28.  Where  .a  bank  receives  a note  for  collection  and  remittance,  and  did  not 

remit,  and  fails  with  cash  on  hand  less  than  tlie  amount  of  tho  collection, 
the  lien  for  trust  fuuxls  com'crtcd  is  limited  to  the  amouxit  oxx  hand,  and 
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does  not  extend  to  tlieir  assets,  wliero  there  was  no  i>roof  that  they  were 
obtained  with  the  money  converted.  Boone  County  Xational  Bank  v.  Lati- 
mer, 67  Fed.  Rep.,  27. 

Preferred  ce.vims:  See  Liens;  Special  deposits. 

1.  Section  3166,  which  gives  tlie  United  States  a priority  for  all  claims  it  has 

against  insolvent  debtors,  does  not  apply  to  the  case  of  an  insolvent 
national-banking  association.  Cook  County  National  Bank  v.  United  States, 
107  U.  S.,  445. 

2.  A banker’s  lien  for  the  amount  of  the  balance  of  its  general  account  does  not 

exist  when  the  securities  have  been  deposited  with  the  bank  for  a special 
purpose  or  for  the  payment  of  a iiarticular  loan.  Ib. 

3.  Where  an  insolvent  association  receives  a deposit  a shorttime  before  closing 

its  doors,  its  officers  knowing  of  the  insolvency  at  the  time,  the  receipt  of 
such  deposit  is  a fraud  upon  the  depositor,  and  no  title  passes  to  the  asso- 
ciation, and  therefore  the  depositor  may  reclaim  the  whole  amount  of  the 
deposit;  and  as  he  claims  under  his  original  title,  and  not  under  a trans- 
fer from  the  association,  such  reclamation  does  not  amount  to  a preference. 
Cragic  et  al.  v.  Hadley,  99  N.  T.,  131. 

4.  A trust  was  not  impressed  upon  funds  deposited  on  day  the  bank  closed  its 

doors  in  the  absence  of  proof  that  the  deposit  had  not  gone  into  the  gen- 
eral funds  of  the  bank  and  lost  its  identity  before  reaching  the  receiver. 
In  re  North  River  Bank,  14  N.  Y.,  261. 

5.  A draft  given  to  a bank  in  the  ordinary  course  of  business  does  not  consti- 

tute an  equitable  assignment  of  the  fund,  nor  is  it  sufficient  that  draft  be 
drawn  by  bank  against  its  reserve  fund  in  another  city  and  given  in 
exchange  for  clearing-house  certificates  upon  the  president's  representa- 
tion that  it  owes  a heavy  debt  at  the  clearing  house,  which  it  is  unable  to 
meet,  and  his  statemeut  showing  the  amount  of  the  reserve  fund  against 
which  the  draft  was  drawn.  Fourth  Street  National  Bank  v.  Yardley, 
Receiver,  55  Fed.  Rep.,  850. 

6.  In  a package  of  miscellaneous  bonds  was  the  memorandum  of  the  date, 

amount,  and  time  when  due,  and  also  the  words  “$6,500  due  Putnam:” 
Held,  That  these  facts  did  not  show  an  equitable  assignment  by  the  bank 
to  the  jilaintiff  of  $6,500  worth  of  bonds.  To  constitute  an  equitable 
assignment  of  property,  there  must  be  an  aiipropriation  or  separation,  and 
the  mere  intent  to  aiipropriato  is  not  sufficient.  Putnam  Savings  Bank  v. 
Beal,  54  Fed.  Rep.,  577. 

7.  Where  the  treasurer  and  tax  collector  of  a county,  without  authority  of  law, 

deposit  county  money  in  a bank  and  receive  certificates  of  deposit  marked 
“special,”  the  title  to  the  moneys  does  not  pass,  although  there  is  no  agree- 
ment that  the  identical  bills  shall  be  returned  and  they  are  mixed  with 
the  bank’s  general  funds,  and  the  county  is  entitled  to  recover  au  equal 
amount  from  a receiver  of  the  bank  prior  to  the  payment  of  the  general 
depositors.  San  Diego  County  v.  California  National  Bank  et  al.,  52  Fed. 
Rep.,  59.  (See  Multnomah  County  et  al.  v.  Oregon  National  Bank  et  al.,  61 
Fed.  Rep.,  912.) 

8.  Certain  checks  marked  “for  deposit”  were  deposited  in  a bank  at  a quarter 

to  3 on  Saturday,  and  credit  was  immediately  given  for  the  amount  thereof 
on  the  pass  book.  The  bank  closed  at  3,  and  the  next  day  was  declared 
insolvent  with  the  checks  still  in  its  hands.  It  was  the  bank’s  custom,  at 
the  close  of  each  day’s  business,  to  balance  its  books,  crediting  depositors 
with  the  amount  of  their  checks,  and  if  a check  was  subsequently  returned 
unpaid  from  the  clearing  house,  it  was  charged  off  to  the  deiiositors.  The 
depositor  in  this  instance  did  not  know  of  this  custom.  Ho  had  made 
dc])Osits  with  the  bank  for  several  years  without  any  special  arrangement, 
and  had  never  drawn  against  uncollected  chocks,  oxce;it  by  particular 
understanding:  Held,  That  on  these  facts  title  had  passed  to  the  bank  so 
as  to  create  the  relation  of  debtor  and  creditor.  City  of  Somerville  y.  Beal, 
Receiver,  49  Fed.  Rep.,  790. 

9.  But  whore  the  foregoing  facts  were  alleged  in  the  bill,  and  connected  with 

the  further  allegation  that,  at  the  time  the  checks  were  received,  the  bank 
was  “irretrievably  insolvent,  and  made  so  by  the  operations  of  the  ])rcsi- 
dentand  two  others  of  the  directors,”  and  that  the  depositor  then  believed 
it  to  bo  solvent,  and  had  no  means  of  knowing  of  its  insolvoncj',  this  wms 
sufficient  to  show  fraud,  and  to  render  the  bank  liable  to  return  the  checks 
or  their  proceeds.  Ib. 

10.  It  was  not  necessary  for  the  bill  to  specifically  allege  that  the  officers  of  the 
bank  had  knowledge  of  its  insolvency,  since  such  knowledge  would  bo 
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implied  from  the  allegation  that  the  insolvency  was  caused  by  the  presi- 
dent and  two  directors,  lb. 

11.  A city  treasurer  deposited  chocks  in  a bank,  indorsed  by  him  “for  deposit,” 

and  the  checks  were  immediately  credited  to  him  on  his  jiass  book,  though 
not  in  jiursuanco  of  any  agreement  to  that  oftbct.  Ho  had  been  a depositor 
in  the  bank  for  some  years,  but  had  no  agreement  that  his  chocks  should 
be  treated  as  ca.sli,  or  that  ho  should  draw  against  them  before  collection. 
The  bank  became  insolvent  before  the  checks  were  collected,  and  their 
proceeds  passed  into  the  hands  of  a receiver:  Held,  That  no  title  passed 
to  the  bank  except  as  a bailee,  and  that  the  depositor  was  entitled  to  the 
proceeds.  Beal,  lleceiver,  v.  Cify  of  Somerville,  60  Fed  Bep.,  647. 

12.  No  knowledge  by  any  of  the  officers  of  a bank,  of  its  insolvency,  is  sufficient 

to  avoid  transactions  between  the  bank  and  its  customers,  on  the  ground 
of  fraud,  unless  the  evidence  clearly  shows  that  the  directors,  who  repre- 
sent the  corporation,  also  had  such  knowledge.  Balbach  et  al.  v.  Freling- 
hmjsen,  Beceiver,  etc.,  15  Fed.  Bep.,  675. 

I. S.  When  a bank  has  become  hopelessly  insolvent,  and  its  president  knows  that  it 

is  so,  it  is  a fraud  to  receive  deposits  of  checks  from  an  innocent  dejiositor, 
ignorant  of  its  condition,  and  he  can  reclaim  them  or  their  proceeds;  and 
the  pleadings  in  this  case  are  so  framed  as  to  give  the  plaintiff  in  error  the 
benefit  of  this  principle.  St.  Louis  and  San  Francisco  Bailway  Company  v. 
Johnston,  133  F.  S.,  566. 

II.  Where  complainant  sent  a draft  to  a bank  for  collection  charged  with  a trust 

to  pay  the  proceeds  thereof  when  collected  to  complainant,  the  bank  being 
insolvent  at  the  time,  and  its  officers  knew  of  its  insolvency  and  th.at  the 
bank  Avould  bo  obliged  to  suspend  within  a day  or  two,  and  tlie  bank 
received  the  draft  of  an  agent  of  the  owner  to  remit  the  proceeds  thereof, 
when  converted  into  a draft  on  another  bank  to  the  credit  of  complainant, 
but  instead  of  so  remitting  the  proceeds  thereof  it  kept  the  same,  and 
mingled  the  proceeds  of  such  draft  with  its  own  funds:  Held,  That  such 

conversion  by  the  bank  was  fraudulent,  but  that  in  an  action  by  complain- 
ant for  the  recovery  of  such  proceeds,  it  is  incumbent  upon  the  complain- 
ant to  trace  the  fund  misajipropriated  into  the  hands  of  the  receiver 
substantially  appointed  for  the  insolvent  bank,  before  the  latter  can  be 
charged  with  recognizing  comiilainaufs  equitable  title  thereto.  Illinois 
Trust  and  Savings  Bank  v.  First  National  Bank  and  another,  Beceiver,  etc.,  15 
Fed.  Bep.,  8-58. 

15.  A cestui  que  trust  can  not  follow  his  fund  into  the  hands  of  an  assignee  in 

bankruptcy,  or  of  an  executor  of  such  trustee,  but  must  occupy  the  i)osi- 
tion  of  a general  creditor  of  the  estate,  unless  ho  can  identify  his  fund.  Ib. 

16.  The  right  to  follow  a trust  fund  ceases  when  the  means  of  ascertainment  and 

identiiication  fail,  as  where  the  subject-matter  is  turned  into  money 
and  mixed  and  confounded  in  a general  mass  of  property  of  the  same 
description.  Ib. 

17.  The  Comptroller  having  notified  ,a  national  b.ank  that  its  capital  was 

impaired,  it  was  agreed  that  it  might  continue  business  on  the  directors 
putting  in  $100,000  in  c;ish,  and  retiring  that  amount  of  objectionable 
securities.  That  sum  was  contributed;  the  account  being  opened  with 
trustees  appointed  by  tlie  directors  to  manage  the  fund,  with  full  power, 
as  far  as  the  bank  was  concerned,  and  to  account  therefor  to  the  contribu- 
tors in  such  manner  as  to  protect  the  equities  of  each  individual  and  the 
bank,  in  relation  to  the  bank  and  its  legal  rights.  It  was  understood 
between  the  trustees  and  the  examiner  that  the  securities  to  bo  retired 
were  to  be  designated  by  the  Comptroller  or  examiner,  but  there  was  no 
such  understanding  with  the  Comjitroller.  The  full  amount  of  objoctiou- 
able  securities  had  not  been  selected  and  given  to  the  trustees  when  the 
bank  was  closed,  the  receiver  taking  and  proceeding  to  collect  the  whole 
assets:  Held,  That  the  receiver  was  not  required  to  account  for  the  bal- 
ance of  the  $100,000  .as  a special  trust  fund,  but  merely  as  a debt.  Booth 
et  al.  V.  Welles,  42  Fed.  Bep.,  It . 

18.  Where  money  and  chocks  are  unsuspectingly  deposited  in  a bank,  which  is 

known  by  its  managing  officer  to  bo  hopelessly  insolvent,  a few  minutes 
before  closing  hour  on  the  last  day  on  which  it  does  business,  and  the 
checks  are  subseiiuently  collected  by  the  bank’s  clerk,  the  whole  of  the 
deposit  is  charged  with  a trust,  and  an  equal  amount  may  bo  recovered 
from  the  receiver,  who  retains  the  specific  money  among  the  general  mass 
of  the  bank's  funds.  Ifasson  v.  Hawkins,  59  Fed.  Bep.,  333. 

19.  Whore  plaintiff  deposits  money  with  the  receiving  teller  of  a bank  a few 

minutes  before  the  bank  closes  its  doors,  to  bo  credited  to  his  account,  and 
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the  teller,  not  knowing  of  the  coming  lailure,  alter  crediting  the  money  in 
idaintitrs  pass  hook,  puts  the  money  and  deposit  ticket  one  side,  and 
heforo  entry  is  made  in  the  hooks  of  the  hank,  it  closes  its  doors,  and  the 
money  is,  hy  order  of  the  directors,  placed  apart,  and  in  that  condition 
delivered  lo  the  receiver,  plaintiff  can  maintain  replevin  for  the  money  so 
deposited  Fuvher  v.  Stcplicus,  3d  Fed.  Hep.,  17. 

20.  A creditor  of  an  insolvent  national  hank,  whose  demand  grows  out  of  a 

fraudulent  tr.ansaction  perpetrated  hy  the  officers  of  the  hank  in  coutein- 
iilation  of  tlie  immediate  wrecking  of  their  corporation,  does  not  therehy 
hecomo  entitled  to  a preference  over  the  general  creditors  of  the  hank. 
Cilhen's  National  Banh  y.  JJoicd,  S3  Fed.  Eep.,  310.  ^ 

21.  On  the  22d  and  23d  of  March  plaintiff,  a hank  in  Italeigh,  N.  C.,  received  m 

the  ordinary  course  of  husiness  checks  drawn  on  the  State  National  Bank 
of  that  city,  which,  after  deduction  had  heen  made  of  its  checks  received 
hv  the  latter  hank,  amounted  to  $17,000.  It  paid  the  same  hy  its  checks 
on  a 1iank  in  New'  York.  The  president  of  the  State  National  Bank  knew 
when  ho  signed  such  checks  that  they  would  not  he  honored,  and  was  mak- 
im'^  preparations  to  ahscoud  with  the  assets  ot  his  hank:  Feld,  Phat  plain- 
tiff 18  not  entitled  to  .any  preference  over  other  nnsecured  creditors.  Ib. 

22.  Plaintiffs  deposited,  in  the  usual  course  of  husiness,  certain  drafts  w'ith  a 

nation.al  hank,  ivhich  were  credited  to  them  on  the  hooks  of  the  hank  and 
in  their  pass  hook.  The  hank  was  at  the  time  irretriovahly  insolvent, 
and  its  drafts  had  gone  to  protest  the  day  before;  of  this  its  president,  to 
whom  was  intrusted  its  entire  control  and  management,  had  full  knowl- 
edge, and  presumably  its  other  officers  and  agents.  The  hank  kept  open 
until  the  usual  hour  of  closing  on  the  day  of  the  deposit,  hut  did  not 
open  its  doors  thereafter,  and  went  into  the  hands  of  a receiver.  In  an 
action  to  recover  the  deposit;  Feld,  That  in  permitting  plaiutifts  to  make 
it  in  reliance  upon  the  supposed  solvency  of  the  hank,  a gross  fraud  was 
practiced  upon  the  plaintiffs,  and  tliey  were  entitled  to  reclaim  the  drafts 
or  their  proceeds.  Also,  that  the  right  of  plaintiffs  to  mak(^  the  leclania- 
tion  was  not  precluded  hy  the  provisions  of  Rev.  St.,  secs.  5234  and  5242, 
forbidding  all  preferential  ])aymeuts  or  transfers  hy  an  insolvent  hank, 
and  providing  for  a ratable  distribution  of  its  assets,  as  plaintiffs  did^not 
claim  under  a transfer  from  the  hank,  hut  under  their  original  title, 
that  their  relation  as  creditors  terminated  w'heu  they  elected  to  rescind 
the  contract  implied  when  the  deposit  ivas  made,  and  they  were  seeking 
simply  to  reclaim  their  own  property,  and  that  neither  the  receiver  nor 
any  creditor  of  the  hank  had  any  equity  to  have  such  projicity  applied  in 
payment  of  its  obligations.  Crapie  ct  cil.  v.  Fcidlei/,  J\eccive)’,  90  iN.  I .,  131. 

23.  Plaintiffs  sent  a draft  to  the  defendant  hank  for  collection.  The  hank  col- 

lected it,  and  issued  its  own  New'  liork  draft,  payable  to  plaintifls,  lor 
the  amounts  so  collected,  less  exch.ange,  and  sent  it  to  plaintiffs,  who 
accepted  it,  and  forwarded  it  for  collection.  The  latter  draft,  however, 
was  not  paid,  owing  to  the  defendant  hank’s  suspension.  Feld,  That  the 
hank  Avas  a debtor,  and  not  a trustee,  of  plaintifls.  Bowman  v.  First 
Xational  Bank  {Wash.),  38  P.,  211.  . . 

'’1  The  owner  of  property  intrusted  to  another,  hy  whom  it  was  misapplied,  is 
not  entitled  to  a general  lien  on  the  assets  of  the  trustee  for  the  value  of 
the  property.  Spokcuie  Couniji  v.  1‘irsl  National  hank,  68  hed.  hep.,  0,0. 

25.  The  owner  of  trust  funds  Avrongfully  invested  hy  the  trustee  in  securities 
which  remain  in  his  hands  may  lolloAV  the  same  and  impress  a tiust  on 
the  securities.  City  of  Spokane  v.  hirst  aiional  Bank,  68  hed.  hep.,  08„. 

riiKSiDEXT.  See  Officers. 

Real  estate: 

1.  Where  a national  hanking  association  acquires  real  e.st.ato  Avhich  it  is  not 

authorized  to  take,  the  convoy.ance  to  it  is  not  void,  hut  only  voidalde, 
and  the  title  of  tlie  association  to  such  real  estate  is  good  until  assailed 
ill  .a  direct  proceeding  hy  the  (lovcrnmeiit.  Faiional  Bank  v.  Matthews, 
08  U.  S.,  621:  National  Bankr.  Whitney,  103  U.  S.,  00;  Swope  \.  LeffinpwcU, 
103  U.  S..  3;  Reynolds  v.  Crawfordsville  Bank,  112  U.  S.,  405;  Fortier  x.  hew 
Orleans  Bank,  112  U.  S.,  430. 

2.  The  amount  of  real  estate  Avhich  a national  hanking  association  may  P’'f- 

chase  to  secure  a ])rcoxistiiig  debt  is  not  limited  to  the  exact  amount  of 
the  debt,  hut  as  much  may  ho  ])urchased  as  is  necessary  to  secure  the  debt 
due,  so  long  as  the  security  of  such  debt  is  the  real  olqect  ol  the  purchase. 
Upton  X.  National  Bank  of  South  Rcadiny,  120  Mass.,  133. 
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o.  Wlioro  tho  imrpoae  is  to  secure  a debt  previously  contracted,  a national 
bankiiiif  association  may  take  a conveyance  of  real  estate,  worth  more 
than  the  debt,  and  pay  tho  difference  between  tho  debt  and  tho  value  of 
tho  property’.  Libhi/  v.  Union  Xalional  Bank,  90  111.,  U32. 

4.  A national  bankiu>r  association  may  take  as  security  for  a loan  tho  stock  of 

a corporation  whoso  entire  capital  is  invested  in  real  estate.  Such  a loan 
does  not  amount  to  a lending  upon  mortgage.  Bahhcin  v.  Canfield,  2G 
J/i /()!.,  43. 

5.  A national  banking  association,  having  taken  a mortgage  on  real  estate  to 

secure  a debt  previously  contracted,  may,  in  order  to  protect  itself,  pay 
off  a prior  lien  on  tho  said  real  estate;  and  tho  lien  which  it  thus  ac(|uires 
it  may  enforce.  Ornn  v.  Mcrehanla’  Xational  Bank,  10  Xans.,  341;  Holmes  v. 
Boyd,  90  Ind.,  332. 

6.  Tho  fact  that  bank,  at  judo-meut  sale  of  land  mortgaged  to  it,  purcliases  tho 

mortgaged  property,  and  also  other  property  which  it  was  not  authorized 
to  accpiiro,  does  not  invalidate  its  title  as  to  tho  mortgaged  property.  Bey- 
iiolds  V.  Cran-fordsriUe  Bank,  112  U.  S.,  405. 

7.  A mortgage  to  a national  bank  to  secure  a present  loan  by  the  discount  of 

commercial  paper  in  tho  usual  ccurse  of  business  is  not  void,  but  only  void- 
able at  the  election  of  tho  Government.  Graham  v.  Xational  Bank  of  Xew 
York,  32  X.  J.,  Eq.,  S04;  2 X.  B.  C.,  293. 

8.  A national  bank  may  lawfully  take  a mortgage  to  secure  future  indebtedness. 

Simons  v.  First  Xational  Bank  of  Union  Springs,  93  X.  F.,  269;  3 X.  B.  C.,  023. 

9.  To  secure  a preexisting  debt,  in  good  faith,  a national  bank  may  acquire  title 

to  real  estate  by  direct  conveyance  or  judicial  sale,  although  such  real 
estate  may  be  encumbered,  d/apes  v.  Scott,  S3  III.,  363;  2 X.  B.  228. 

10.  As  security  for  a preexisting  debt,  a national  bank  may  make  an  assignment 

of  a note  .and  a real  mortgage  contemporaneously  executed  to  secure  such 
note.  JVorccster  Xational  Bank  v.  Chemey,  87  111.,  003  ; 2 X.  B.  C.,  227. 

11.  A national  bank  may  purchase,  at  sherilf’s  sale,  land  mortgaged  to  it  as 

security  for  a previous  debt.  Heath  v.  Second  Xational  Bank  of  Lafayette, 
70  Ind.,  106;  3 X.  B.  C.,  406. 

12.  A national  bank  may  take  title  to  real  estate  in  discharge  of  previous  indebt- 

edness. I'urner  v.  First  Xational  Bank  of  Madison,  78  Ind.,  19;  3 X.  B.  C., 
408. 

13.  If  a national  bank  discounts  a note  secured  by  deed  of  trust  on  real  estate, 

the  securit3’  passes  to,  and  maj-  be  enforced  by,  tho  bank,  subject  only  to 
forfeiture  of  its  charter,  which  penaltj'  can  be  invoked  only  by  tho  United 
States.  Thornton  v.  Xational  E.xchange  Bank,  71  Mo.,  221 ; 3 X.  B.  C.,  613. 

14.  A mortgage  of  real  estate  executed  to  a national  banlc  as  security  for  a 

matured  antecedent  loan  is  not  void.  JVarren  v.  He  Witt  County  Xational 
Bank,  S Bradwell,  306;  2 X.  B.  C.,  222. 

15.  A real  mortgage  to  a national  bank  to  secure  a present  debt  or  future  advances 

is  not  void.  First  Xational  Bank  of  Waterloo  v.  Elmore,  3 X.  Jl'.,  647; 
2 X.  B.  C.,  237. 

IG.  National  banking  .associations  are,  bj*  implication,  prohibited  from  taking 
mortgages  on  real  estate  as  security  for  contemporaneous  loans.  Xational 
Bank  v.  Matthews,  98  U.  S.,  021 ; Fowler  v.  Scully,  72  Venn.  St.,  450 ; Kan- 
sas Valley  Xational  Bank  v.  Howell,  2 Hill.,  371;  Commomccalth  Bank  v. 
Clark,  4 Mo.,  59;  Crocker  v.  Whitney,  71  X.  Y.,  101;  Fridley  v.  Bowen,  87  III., 
161. 

17.  But  where  such  security  has  been  taken  no  one  but  tlio  Government  can  be 

heard  to  complain  that  tho  association  has  exceeded  its  powers.  Xational 
Bankv.  Matthews,  supra;  Xational  Bank  v.  Whitney,  103  L\  S.,  99;  Swope  v. 
Leffingwell,  105  U.  S.,  3 ; Reynolds  v.  Xational  Bank,  112  U.  S.,  405;  Fortier 
V.  Xational  Bank,  112  U.  S.,  439. 

18.  Where  a national  banking  as.sociation  sells  real  estate  it  may  take  a mort- 

gage thereon  to  secure  tho  paj’meut  of  tho  purchase  money.  Xew  Orleans 
jS'ational  Bank  v.  liaymond,  29  La.  Ann.,  366. 

19.  An  agreement  by  a national  banking  association  to  the  effect  that,  in  case  a 

note  discounted  by  it  shall  not  bo  paid,  a mortg.age  given  bj’  tho  maker  to 
his  indorser  shall  inure  to  tho  benelit  of  the  association,  is  not  inhibited 
by  tho  national-banking  law.  L'irst  Xational  Bank  v.  Ilaire,  SO  Iowa,  443; 
Xational  Bank  v.  Matthews,  supra. 

20.  A n.ational  bank  can  not  loan  moue.y  on  real-e.state  security,  but  after  a cred- 

itor has  made  default,  or  after  a loaix  has  been  actually  made,  the  bunk  may 
take  real-estate  security  therefor  unless  tho  transaction  bo  color.ablo  for  tho 
inirpose  of  evading  the  statute.  Merchants’  Xational  Bank  v,  Mcars,  10 
Chicago  Leg,  Xews,  ISO;  1 X.  B.  C.,  353. 
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21.  A national  l>auk  tliat  lias  loaned  money  on  timber  land  may,  to  protect  itself 

and  collect  the  debt,  purchase  the  land  at  foreclosure  sale,  and  cut  and  sell 
the  timber.  Koehlliuj  Sons’  Co.  v.  First  National  Bank  ct  al.,  30  Fed.  Bep.,  744. 

22.  The  objection  that  a national  bank  has  loaned  money  on  real  estate  in  viola- 

tion of  the  prohibition  of  the  national-banking  laws  does  not  lie  in  the 
mouth  of  the  delinquent  debtor  of  such  loan,  and  does  not  disable  the  bank 
from  enforcing  the  same  by  foreclosing  the  mortgage.  The  United  States 
alone  can  complain  of  such  violation.  State  National  Bank  v.  Flatlxers,  45 
La.  Ann.,  75;  12  So.,  243. 

23.  Where  notes  payable  at  different  times,  and  secured  by  a mortgage,  are 

assigned  to  different  persons,  there  is  no  priority  of  right  under  the  mort- 
gage between  the  assignees,  in  the  absence  of  express  stipulation,  but  each 
is  entitled  to  share  pro  rata  in  the  proceeds  of  the  mortgaged  property. 
First  National  Bank  of  Aberdeeny.  Andreios  el  al.;  Young  v.  Same,  34  I\,  913; 
7 Wash.,  261. 

24.  National  banks  can  not  take  mortgages  on  real  estate  to  secure  future  advances. 

Crocker  v.  Whitney,  1 N.  B.  C.,  745. 

25.  A national  bank  has  no  power  to  take  a deed  of  trust  or  mortgage  on  real 

estate  to  secure  a contemporaneous  loan,  and  a sale  under  such  deed,  or  mort- 
gage to  satisfy  the  loan  will  be  enjoined.  Mattheivs  v.  Skinker,  62  Llo., 
329  ; 1 N.  B.  C.,  647. 

Receiver:  /See  Insolvent  banks ; Preferred  claims;  Collections. 

1.  Upon  the  appointment  of  a receiver  all  the  assets  of  the  association  become, 

in  his  hands,  a trust  fund,  which  the  statute  of  limitations  does  not  touch 
or  affect.  Biddle  v.  First  National  Bank,  27  Fed.  Bep.,  503. 

2.  Claims  arising  out  of  the  nonfeasance  or  malfeasance  of  the  association 

should  bo  paid  ratably  with  the  debts,  technically  so  called.  Turner  v. 
First  National  Bank  of  Keokuk  et  al.,  26  loiva,  562. 

3.  A receiver,  when  appointed  by  the  Comptroller,  with  the  concurrence  of  the 

Secretary,  is  an  officer  of  the  United  States.  Stanton  v.  Wilkeson,  8 Ben., 
357. 

4.  He  represents  the  bank,  its  stockholders,  and  its  creditors;  but  ho  does  not 

in  any  sense  represent  the  Government.  Case  v.  Terrell,  11  Wall.,  199. 

5.  The  clause  of  sec.  50,  act  of  1864,  which  prescribes  that  the  receiver  shall 

be  ‘'under  the  direction  of  the  Comptroller,”  means  only  that  he  shall  be 
subject  to  the  Comptroller’s  direction,  not  that  he  shall  not  act  without 
orders.  Ho  may  bring  suit  to  collect  assets  without  having  been  instructed 
to  do  so  by  the  Comptroller.  Bank  v.  Kennedy,  17  Wall.,  19. 

6.  The  receiver  of  a national  bank  is  the  instrument  of  the  Comiitrollor  and 

may  bo  removed  by  him.  Kennedy  v.  Gibson,  S Wall.,  605. 

7.  The  power  of  the  Comptroller  to  appoint  a receiver  is  not  exclusive;  it  does 

not  oust  the  courts  of  equity  of  their  authority  in  the  matter,  and  there- 
fore a court  of  competent  jurisdiction  may  ])laco  the  bank  in  the  hands  of 
a receiver  in  cases  where,  according  to  the  rules  of  equity,  it  may  pursue 
such  a course  with  regard  to  insolvent  corporations  generally.  Irons  v. 
manufacturers’  National  Bank,  6 Biss.,  301 ; Wright  v.  Mei'chants’  National 
Bank,  1 Flippin,  661. 

8.  Suits  brought  by  a receiver  can  not  be  settled  or  compounded  upon  an  order 

of  the  Comptroller;  this  can  be  done  only  with  the  authority  of  the  court. 
Case  V.  Small,  2 IFoods,  78. 

9.  The  decision  of  a receiver  rejecting  a claim  is  not  final.  The  claimant  still 

has  the  right  to  sue.  Bank  of  Bethel  v.  Bahquioque  Bank,  14  Wall.,  383. 

10.  The  receiver  can  not  sell  the  real  or  i)orsoual  pro])orty  of  the  bank  without  an 

order  from  a court  of  competent  jurisdiction.  Fills  v.  Little,  27  Kans.,  707. 

11.  Nor  can  ho  sell  upon  the  terms  in  conllict  with  the  order.  Ih. 

12.  And  under  an  order  permitting  him  to  sell  the  ])roiiorty  of  the  bank,  ho  can 

not  exchange,  trade,  or  barter  it  for  other  i)roj)erty.  lb. 

13.  A sale  made  by  a receiver  under  order  of  a court  is  to  all  intents  and  pur- 

poses a judicial  sale.  In  re  Third  National  Bank,  9 Biss.,  635. 

14.  As  tb(!])owor  of  a receiver  of  a national  bank  appointed  by  the  Comptroller 

is  limited,  a person  dealing  Avith  him  in  his  ofiicial  capacity  is  bound,  as  a 
matter  of  law,  to  have  knowledge  of  his  authority  to  act,  and  if  contracts 
and  agreements  are  entered  into  with  the  receiver  in  excess  of  his  author- 
ity as  conferred  by  law,  the  ])arties  contract  at  their  OAvn  jteril,  and  the 
estate  of  the  bank  can  not  be  charged  for  the  default  or  inability  of  a 
receiver  acting  outside  of  his  functions  as  receiver  and  beyond  the  duties 
which  it  involves.  Ellis  v.  Little,  27  Kans.,  707. 
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15.  Tho  receiver  can  not  charge  the  estate  of  the  bank  by  any  executory  contract, 

unless  authorized  so  to  do  by  the  i)rovisious  of  the  national-banking  law 
and  tho  order  of  a court  of  competent  jurisdiction  obtained  ni)ou  tlie  terms 
of  said  law.  lb. 

16.  The  closing  of  a national  bank  by  order  of  tho  examiner,  the  appointment  of 

a receiver,  and  its  dissolution  by  decree  of  a circuit  court  necessarily 
transfer  the  assets  of  tho  bank  to  tho  receiver.  Scott  v.  ArmatroiKi,  140 
r.  S.,  499. 

17.  The  receiver  in  such  case  takes  the  assets  in  trust  for  creditors,  and,  in  tho 

absence  of  a statute  to  the  contrary,  subject  to  all  claims  and  defenses  that 
might  have  been  interposed  against  the  insolvent  corporation,  lb. 

18.  Rocoivor  of  national  bank  may  sue  for  demands  in  his  name  as  receiver  or  in 

name  of  bank.  Banhv.  Kennedy,  17  tl'alL,  19. 

19.  Receiver  of  national  bank  appointed  by  Comptroller  of  tho  Currency  is  not 

accountable  in  equity  to  owner  of  real  estate  for  rents  thereof  received  by 
him  and  paid  into  United 'States  Treasury,  subject  to  disposition  of  Comp- 
troller, under  Rev.  St.,  sec.  5234.  Hits  v.  Jenks,  1S3  U.  S.,397;  Hrigysv. 
Spaulding,  141  U.S.,132. 

20.  The  expenses  of  receivership  of  a national  bank  appointed  in  a creditor’s 

suit,  contesting  a voluntary  liquidation  of  tho  bank,  can  not  be  charged  on 
stockholders  as  piart  of  their  statutorj'  liability,  but  must  come  from  tho 
creditors  at  whose  instance  the  receiver  was  ai)i>oiuted.  Richmond^ . Irons, 
121  U.  S.,  27. 

21.  A State  court  can  not  order  a receiver  for  a national  bank,  appointed  by  the 

Comptroller  of  tho  Currency,  to  pay  a judgment  recovered  against  tho  bank 
before  the  appointment  of  tho  receiver.  Ocean  National  Bank  v.  Carll, 
7 Hun.,  237;  1 N.  B.  C.,  792. 

22.  A party  claiming  title  to  property  in  tho  possession  of  a receiver  of  an  insol- 

vent national  bank,  which  came  to  his  possession  with  other  property 
belonging  to  the  b.ank,  may,  upon  his  refusal  to  deliver  the  same,  maintain 
an  action  of  replevin  therefor.  Corn  Exchange  Bank  v.  Blye,  101  N.  Y,, 
303;  3 N.  B.  C.,  034. 

23.  Such  a proceeding  is  not  prohibited  by  sec.  5242,  Rev.  St.  Ib. 

24.  A court  has  no  power,  under  sec.  5324,  Rev.  St.,  to  order  the  receiver  of  a 

u.ational  bank  to  compound  debts  which  are  not  “bad  or  doubtful;”  and 
a composition  under  such  an  order  of  debts  not  “ bad  or  doubtful,”  as  tho 
debt  of  a shareholder  arising  on  his  subscription  to  tlie  stock,  is  ineffectual. 
Brice,  Receiver  of  Venango  National  Bank,  v.  Yates,  19  Alb.  L.  J.,295;  2 N.  B. 
C.,  204. 

25.  A district  court  of  the  United  States  may  order  the  receiver  of  a national 

bank  to  compromise  doubtful  debts  under  sec.  90  of  tho  national-banking 
act  (13  St.  at  Large,  115),  which  authorizes  receivers  to  comijromise  such 
debts  “ on  tho  order  of  a court  of  record  of  competent  jurisdiction.”  I’eti- 
iion  of  I'latt,  1 Benedict,  534;  1 N.  B.  C.,  181. 

26.  The  receiver  of  a national  bank  appointed  by  the  Comptroller  of  the  Cur- 

rency is  an  officer  of  the  United  States,  and  therefore  the  district  court  has 
jiirisdiction  of  an  action  at  common  law  to  collect  a claim  duo  tho  bank 
at  the  time  of  the  receiver’s  appointment.  Blatt  v.  Beach,  2 Benedict,  303', 
IN.B.C.,182. 

27.  The  closing  of  a national  bank  by  order  of  the  examiner,  tho  appointment  of 

a receiver,  and  its  dissolution  by  decree  of  a circuit  court,  necessarily 
transfer  the  assets  of  the  bank  to  tho  receiver.  Scott  v.  Armstrong,  140 
U.  S.,  499. 

28.  Tho  receiver  in  such  case  takes  tho  assets  in  trust  for  creditors,  and,  in  the 

absence  of  a statute  to  the  contrary,  subject  to  all  claims  and  defenses  that 
might  have  been  interposed  against  the  insolvent  corporation,  lb. 

29.  A sale  by  a receiver  of  tho  iiroperty  of  a national  bank,  under  an  order  of 

court,  in  accordance  with  the  provisions  of  sec.  5234,  Rev.  St.,  constitutes 
a judicial  sale.  In  re  Third  National  Bank,  4 Fed.  Rep.,  775. 

30.  Although  the  rights  of  a purchaser  at  a judicial  sale  are  subject  to  tho  action 

of  tho  court,  yet  such  action  must  depend  upon  tho  general  principles  and 
usages  of  law.  Ib. 

31.  Held,  therefore,  where  a receiver  had  sold  tho  jiroperty  of  a national  bank, 

under  an  order  of  court,  in  accordance  with  sec.  5234,  Rev.  St.,  that  such 
sale  would  not  thereafter  bo  set  aside  before  conhrmatiou  upon  a sulisc- 
quent  offer  of  an  advance  bid  of  $5,000  or  $6,000,  where  a former  sale  of 
the  same  property  had  been  set  aside  for  inadequate  price.  Ib. 

32.  The  Comptroller  of  tho  Currency  has  no  power  to  compound  or  settle  claims 

of  a national  bank  against  its  debtors ; that  requires  the  authority  of  tho 
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court,  under  Rev.  St.,  sec.  5231.  (^lucro:  Can  be  direct  their  discontinu- 
ance? Case,  Beedver,  v.  Small  cl  al.,  10  Fed.  Be}).,  722. 

33.  Ap])ointmonts  of  receivers  of  national  banks,  made  by  the  Comiitroller  of  the 
Currency  as  provided  by  law,  arc  to  bo  presumed  to  be  made  with  the  cou- 
curreuco  or  approval  of  the  Secretary  of  the  Treasury,  and  are  made  by  the 
head  of  a Department  within  the  meaning  of  sec.  2 of  article  2 of  the  Con- 
stitution of  the  United  States.  Brice,  Bcceiver,  v.  AhhoU;  Samev.  Colson, 
17  Fed.  Be}).,  506. 

31.  Receiver’s  certificates  are  not  commercial  ])aper,  and  the  holder  takes  them 
subject  to  all  equities  between  the  original  parties,  even  though  ho  acquired 
them  for  value  and  without  notice.  Central  yational  Bank  of  Boston  v. 
Hazard  ct  al.,  30  Fed.  Be}).,  4S4. 

35.  When  such  certificates  are  negotiated  at  a discount,  which  the  receiver  is  not 
authorized  to  allow,  a subsequent  bona  lido  holder  will  only  bo  protected 
to  the  amount  actually  advanced  by  the  first  imrchaser.  Ih. 

3G.  The  receiver  stands  in  the  shoes  of  the  bank  and  can  assert  no  rights  against 
the  subscribers  which  the  bank  could  not  have  asserted.  Vinters  v.  Arm- 
strong; Armstrong  V.  Stallage;  Samex.  Wood,  37  Fed.  Be}).,  oOS. 

37.  It  is  not  necessary  that  the  facts  upon  wliich  the  Comptroller  bases  his  action 

in  appointing  a receiver  should  be  established  by  what  is  competent  legal 
cridence;  but  ho  is  left  to  bo  satisfied  as  best  ho  can  be,  under  the  poculi.av 
circumstances  of  each  case,  of  the  facts  and  the  necessity  for  the  exercise 
of  his  authority.  Platt  v.  Beele,  57  25.  Y.,  330. 

38.  In  an  action  to  secure  the  application  of  part  of  the  funds  in  the  hands  of  a 

receiver  of  a national  bank,  ai)pointed  by  the  Comptroller  of  the  Currency, 
in  satisfaction  of  plaintiff’s  claim  against  the  insolvent  bank  for  money 
received  by  it  as  collecting  agent,  the  bank  is  only  a nominal  party,  for  the 
receiver  is  tbe  one  to  bo  held  accountable  for  any  unauthorized  disposition 
of  the  money  sued  for.  drantv.  Spokane  25at.  Bank  ct  at.,  47  Fed.  Bcp.,  673. 

39.  The  receiver  of  an  insolvent  bank  may  at  any  time  dismiss  an  attorney 

employed  by  him,  regularly  or  otherwise,  to  prosecute  claims  of  the  bank, 
and  cin])loy  auotber  in  his  jilace,  whom  the  court  will,  by  ordei‘,  substitute 
in  the  place  of  the  dismissed  attorney,  except  as  to  such  cases  as  the  latter 
may  have  commenced  and  finished.  In  re  Herman,  50  Fed.  Bep.,517. 

40.  A contract  having  been  entered  into  betM'Ccn  the  receiver  and  the  attorney 

that  the  latter  should  receive  the  attorney’s  fees  provided  for  in  the  note's 
he  was  employed  to  collect,  the  court  will  not  direct  the  substitution  of 
another  attorney  in  unfinished  cases  until  the  receiver  deposits  the  amount 
of  the  attorney’s  fees  reserved  in  the  notes  as  a sccuritj'  to  the  dismissed 
attorney  for  such  services  as  ho  may  have  rendered.  Ib. 

41.  Tub.  St.,  Mass.,  ch.  13,  secs.  8-10,  provide  that  shares  of  stock  in  all  banks. 

State  and  national,  shall  be  taxed  to  the  owners  thereof,  to  bo  paid  in  the 
first  instance  by  the  bank  itself,  which,  for  reimbursement,  shall  have  a 
lien  on  the  shares  and  all  the  rights  of  the  shareholders  in  the  bank  ])rop- 
erty  : Held,  That  no  suit  for  this  tax  can  bo  maintained  against  the  receiver 
of  an  insolvent  national  bank  where  the  lu’oporty  represented  by  tlic  shares 
has  disappeared;  for,  there  being  nothing  from  which  the  receiver  can  bo 
reimbursed,  the  tax  will  fall  ujion  the  assets  of  the  bank,  which  belong  to 
its  creditors,  and  thereby  violate  the  rule  that  a State  cau  not  tax  the 
capital  stock  of  a national  bank.  Citg  of  Boston  v.  Beal,  51  Fed.  Bep.,  306. 

42.  Pub.  St.,  Mass.,  ch.  13,  secs.  8,  10,  provide  that  shares  of  stock  in  all  banks. 

State  and  national,  shall  bo  taxed  to  the  owners  thereof,  to  bo  ])aid  in 
the  first  instance  by  the  bank  itself,  which,  for  reimbursement,  shall  have 
a lien  on  the  shares  and  all  the  rights  of  the  shareholders  in  the  bank 
pro])orty:  Held,  That  no  suit  fur  this  tax  cau  be  maintained  against  the 
receiver  of  an  insolvent  national  bank  where  the  jirojierty  represented  by 
the  shares  has  disappeared.  Citg  of  Boston  v.  Beal,  55  Fed.  Bcp.,  26. 

43.  'fho  power  vested  in  the  Comiitrollcr  of  the  Currency  by  act  Juno  30,  1S7G 

(1!)  St.,  03),  authorizing  him,  whenever  ho  becomes  satisfied  of  the  insol- 
vency of  a national  bank,  to  ap])oint  a receiver,  is  discretionary;  and  his 
decision  as  to  such  insolvency,  for  the  purpose  of  such  an  a]q>ointment,  is 
final,  and  not  reviowablo  by  the  court.  Washington  Sational  Bank  v. 
Eckels  ct  al.,  57  Fed.  Bep.,  370. 

41.  The  right  to  ])ut  a national  bank  in  voluntary  liiiuidation,  given  to  stock- 
ludders  by  Rev.  St.,  sec.  .5220,  does  not  all'ect  the  right  of  the  Comiitrollcr 
to  aiipoint  a receiver  under  the  act  of  .1  line  30,  1S7G.  Ih. 

45.  Nor  does  the  act  of  187G,  ])ruviding  that,  after  the  receiver  has  h.ad  charge,  of 
the  bank  long  enough  to  pay  all  its  dcht.s,  the  stockholders  may  select  an 
agent  to  take  charge  of  such  assets  as  remain,  limit  the  power  of  the  Comp- 
troller to  take  action  before  the  bank  ceases  to  do  a banking  business,  lb. 
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Rkcf.ivf.i;  : Insolvent  banks ; Preferred  claims ; Collections — Continued. 

•10.  Section  1 of  the  act  of  1870,  authorizing  the  appointment  of  a receiver  by 
the  Comptroller  to  “close  up’’ a national-hanking  association,  contem- 
plates the  liiiuidation  and  final  tvindiug  up  of  tho  l)usines.s  of  the  hank, 
not  tho  mere  closing  of  tho  bank,  and  does  not  limit  the  potver  of  tho 
■ Comptroller  to  take  action  before  the  bank  has  closed  its  doors.  Ih. 

■17.  Rev.  St.  U.  S.,  sec.  523-1,  relating  to  receivers  of  national  banks,  requires 
them  to  collect  all  debts,  dues,  and  claims  and,  on  tho  order  of  tho  court, 
to  compound  debts.  Section  5212  declares  void  any  application  of  tho 
assets  in  preference  of  creditors  after  tho  commission  of  an  act  of  insol- 
vency, or  in  contemplation  thereof:  Held,  That  an  act  of  a receiier  of  a 
national  bank,  in  allowing  a certilicato  of  deposit  issued  by  such  bank  as 
an  offset  to  a note  duo  tho  bank,  signed  by  the  holder  of  the  certificate 
and  another,  was  void,  in  tho  absence  of  an  order  of  court  authorizing  it, 
where  such  certificate  was  transferred  to  such  holder  after  the  bank 
became  insolvent.  Beckham  v.  Shackelford  (Tex.),  29  S.  If.,  200. 

48.  Such  receiver  was  not  estopped  from  collecting  such  note  from  a surety,  who 

released  security  held  by  him  on  the  faith  of  such  ofl’set,  and  the  surrender 
of  tho  note  by  the  receiver,  though  tho  receiver  knew  ho  was  a surety 
only,  and  that  ho  held  such  security.  Ih. 

49.  Where  a bank,  through  its  iircsident,  whoso  authority  to  act  for  it  in  such 

matters  was  shown,  and  who  gave  a receipt,  signed  by  himself  as  president, 
stating  that  tho  note  was  for  tho  use  of  and  was  to  bo  paid  by  tho  bank, 
borrowed  a-  note  for  its  own  use  on  a consideration  which  failed,  which 
note  was  subsequently  renewed  by  the  makers,  neither  tho  bank  nor  its 
receiver  are  bona  fide  holders  of  the  note  as  against  the  makers,  though 
tho  “offering  book”  of  tho  bank  had  an  entry  indicating  that  tho  original 
note  had  been  discounted  as  on  the  offer  of  the  makers,  it  also  appearing 
that  tho  president  had  ordered  the  iiroceeds  of  discount  carried  to  his  indi- 
vidual credit,  but  had  withdrawn  none  of  tho  money  from  tho  bank. 
Fisher  v.  Simons,  64  Fed.  liep.,  Sll. 

50.  Tho  receiver  of  an  insolvent  bank  withdraws  his  offer  to  alloiv  part  of  a 

claim  by  filing  a pleading  in  the  proceedings  denying  tho  liability  of  tho 
bank  on  tlic  claim,  and  itho  interest  on  dividends  should  bo  allowed  tho 
owner  of  claim  as  though  no  such  offer  had  been  made.  Chemical  Xational 
Bank  X.  Armstrong,  65  Fed.  Rep.,  573. 

Redvctiox  of  c.vpital  stock:  5ce  Capital  stock. 

Repout:  .S’ee  False  entry. 

1.  A national  bank  is  not  required  to  conform  the  headings  of  the  various 

accounts  on  its  books  to  any  prescribed  names,  nor  to  tho  names  stated  in 
the  form  of  report  prescribed  by  the  Comptroller,  and  therefore  when  a 
report  is  called  for,  if  tho  person  making  it  enters,  under  tho  headings  in 
tho  prescribed  form,  a statement  of  tho  bank’s  condition  which  is  true 
with  respect  to  the  headings  in  said  form,  ho  has  fulfilled  tho  demands  of 
tho  law.  United  States  v.  Graves,  53  Fed.  Rep.,  634. 

2.  The  entry  of  “loans  and  discounts”  in  reports  to  tho  Comptroller  does  not 

guarantee  the  solvency  of  the  makers  of  tho  paper,  but  is  a statement  th.at 
in  truth  and  fact,  at  the  date  named  in  tho  report,  tho  bank  actually  held 
and  owned  loans  and  discounts  to  tho  aggregate  so  reported.  Ih. 

3.  Where  tho  form  of  report,  as  prescribed  by  the  Comptroller,  contains  head- 

ing of  “Loans  and  discounts,”  and  also  of  “Overdrafts,”  it  is  the  duty  of 
the  bank  ofliccr  to  make  his  entries  in  such  roiiort  in  such  manner  tliat 
each  of  these  headings  shall  truthfully  state  tho  condition  of  his  bank  as 
to  such  heading.  Jb. 

4.  A director  of  a bank  is  personally  liable  to  tho  bank  on  paper  made  to  it  by 

a firm  of  which  ho  is  a member,  and,  in  making  a report  of  tho  condition 
of  the  bank  to  tho  Comptroller,  tho  amount  of  such  paper  should  lie 
entered  under  tho  heading  of  “Liabilities  of  directors  (individual  and 
firm)  as  payers.”  Ih. 

5.  The  “liabilities”  of  a national  bank,  which  arc  required  by  Rev.  St.,  sec.  5211, 

to  be  stated  in  tho  roiiorts  of  the  Comptroller  of  tho  Currency,  include 
contingent  as  well  as  absolute  liabilities;  and  hence  an  unmatured  note, 
payment  of  which  at  maturity  is  guaranteed  by  tho  bank,  should  be 
included  in  the  list  of  liabilities.  Cochran  v.  United  States,  15  S,  Cl.,  628. 

Residexce  : 

A national  bank  is  a citizen  of  tho  State  wherein  it  is  located.  Davis  v.  Cook, 
0 Nevada,  134;  1 N.  B.  C.,  656. 
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Kestkainixc;  acts  : 

National  liaiiking  associations  located  outside  of  a State  aro  subject  to  its 
restraining  acts  prohibiting  all  coi’poratious,  not  authorized  by  the  law  of 
the  State,  from  keeping  therein  offices  for  the  purpose  of  discount  and 
deposit.  National  Bank  of  Fairliavenx.  The  Phoenix  Warehousing  Company, 
6 Hun.,  71. 

Savings  banks: 

After  the  act  of  June  30,  1876  (19  St.,  63),  savings  banks  organized  in  the  Dis- 
trict of  Columbia  under  an  act  of  Congress,  and  having  a cajiital  stock 
paid  up  in  whole  or  in  part,  Avere  entitled  to  become  national  banking 
associations  in  the  mode  prescribed  by  Rev.  St.,  sec,  5154.  Eeyserv.  Hitz, 
ISS  U.  S.,  138. 

Shakeiiolders  : Nee  Assessment ; Transfer  of  stock. 

1.  One  who  appears  on  the  books  of  the  association  as  the  OAAUier  of  shares  of 

its  stock  is  individually  liable,  though  ho  hold  the  stock  merely  as  collat- 
eral security.  National  Bank  v.  Case,  99  U.  S.,  628;  Moore  \.  Jones,  3 Woods, 
63;  Boivdell  v.  Farmers  and  Merchants’  National  Bank  of  Baltimore,  2 N.  B. 
C.,  146;  Halev.  Walker,  31  Iowa,  344;  Wheelock  x.  Host,  77  III.,  296. 

2.  And  a subscription  to  stock  of  a national  bank,  and  payment  in  full  on  the 

subscription  and  entry  of  the  subscriber’s  name  on  the  books  as  a stock- 
holder, constitutes  the  subscriber  a shareholder  Avithout  taking  out  a cer- 
tificate. Pacific  National  Bank  x.  Eaton,  141  U.  S.,  227. 

3.  If  the  trusteeship  of  one  who  holds  stock  in  trust  does  not  appear  upon  the 

books  of  the  association  ho  will  be  individually  liable.  Davis  x.  Essex 
Baptist  Society,  44  Conn.,  582. 

4.  The  real  owner  of  the  stock  is  liable  as  a stockholder,  though  Avhen  he  pur- 

chased the  stock  he  had  it  transferred  upon  the  books  to  another.  Davis 
V.  Stevens,  17  Match.,  259. 

5.  While  it  is  undoubtedly  the  rule  as  regards  stockholders  that  one  put  upon 

the  books  as  a stockholder  Avithout  his  consent  can  not  be  held  for  any 
liability  in  respect  to  such  stock,  yet  where  the  person  to  whom  the  stock 
is  tr.ansferrod  is  a director  of  the  bank,  and  is  concerned  in  the  manage- 
ment of  its  affairs,  he  must  be  presumed  to  have  knowledge  of  the  fact 
that  the  stock  stood  in  his  name,  and  if  he  has  not  repudiated  the  trans- 
fer to  himself,  is  liable  as  the  holder  of  such  stock.  Brown  x.  Finn,  34  Fed. 
Rep.,  124. 

6.  A national  bank,  having  so  receiA'ed  stock  of  another  national  bank,  was 

sued  as  a stockholder:  Held,  That  loan  by  national  bank  on  such  security 
is  not  prohibited,  and  if  it  Avero,  defendant  could  not  avoid  liability  by 
its  own  illegal  act.  National  Bank  x.  Case,  99  U.  S.,  628. 

7.  Where  stockholder,  knowing  that  bank  is  to  fail,  collusiA^ely  transfers  his 

shares  to  an  irresponsible  person  to  avoid  liability,  his  liability  is  not 
afiocted  by  such  fraud.  Bowden  x.  Johnson,  107  U.  S.,  251. 

8.  A person  who  is  entered  on  the  books  of  a national  bank  as  the  owner  of 

stock,  but  Avho  is  admitted  to  hold  the  stock  in  trust  for  the  trueoAvuer,  is 
not  liable,  as  a stockholder,  for  the  debts  of  the  bank  Avhen  the  true  OAvner 
has  been  adjudged  so  liable,  although  nothing  is  realized  on  the  execution 
of  such  judgment.  Yardley  x.  Wily  us,  56  Fed.  Rep.,  965. 

9.  Subscription  to  stock  and  payment  in  full  and  entry  of  name  on  books  as  a 

stockholder  makes  subscriber  a shareholder  Avithout  taking  out  a certifi- 
cate. Pacific  National  Bank  x.  Eaton,  141  U.  S.,  227;  Thayer  x.  Butler, 
Tb.,  234;  Butler  x.  Eaton,  Ih.,  240. 

10.  A pledgee  of  stock  Avho  in  good  faith  takes  the  security  for  his  benefit  in 

name  of  an  irres])Ousible  trustee  for  the  avoAved  ])urj)oso  of  aAmidiug  indi- 
vidual li.ability  .as  shareholder,  incurs  no  liability  as  such.  Anderson  v. 
Pliila.  Warehouse  Co.,  Ill  It.  S.,  479. 

11.  The  statutory  liability  of  a shareholder  in  a national  bank  for  the  debts  of 

the  corporation  surviA'cs  against  his  personal  ro])rosentatiA’^es.  Richmond 
X.  Irons,  121  U.  S.,  27. 

12.  Shareholder  in  national  bank  contiTiues  liable  for  the  company's  debts  until 

his  stock  is  actually  transferred  or  certiiic.ato  surrendered  for  that  i)urpose ; 
a delivery  to  the  president  of  the  bank  ,as  A'ondec,  and  not  as  president, 
is  insufficient  to  discharge  the  sh.areholder.  Ih. 

13.  The  pledgee  of  stock  under  a contract  to  sell  on  default  of  the  p.ayment  of  .a 

note  for  Avhich  the  stock  is  pledged,  Avlio,  by  judicial  ])roccediugs,  has 
comj)olled  the  transfer,  on  the  books,  of  the  stock  to  himself,  Avill  be 
deemed,  in  the  absence  of  complaint  by  the  debtor,  to  have  acquired  the 
stock  as  owner.  Succession  of  Lanaux{La.),  17  So.,  200;  Appeal  of  Hibernia 
National  Bank,  Ih. 
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14.  A valid  trust  arises  as  against  ovory  one  except  the  donor’s  creditors  wlioro 

an  owner  of  the  hank  stock  surrenders  his  certilicato,  and  has  it  reissued 
to  himself  as  trustee  for  the  benefit  of  his  children,  and  such  trust  remained 
unrevoked  at  his  death.  Mi:e  v.  Bates  County  yational  Bank,  1 Mo.  Ayp. 
Rep.,  99. 

15.  A “shareholder”  in  a corporation,  within  Rev.  St.,  secs.  5139,5151,  creating 

individual  liabilitj'  .against  shareholders  of  national  hanks,  is  one  who  has 
a proportionate  interest  in  its  assets,  and  is  entitled  to  take  ij.art  in  and 
control  and  receive  its  dividends.  Beal  v.  Essex  Savings  Bank,  67  Fed. 
Rep.,  816. 

16.  Plaintiils  subscribed  for  certain  shares  in  a bank  to  increase  the  capital,  and, 

after  paying  installments  thereon,  consented  that  the  bank  bo  consoli- 
dated with  a national  bank,  and  that  the  capital  of  the  latter  bo  increased, 
and  that  their  subscriptions  should  stand  as  subscriptions  to  the  increased 
capital  of  the  national  bank,  and  paid  installments  on  their  subscriptions. 
Some  preliminary  steps  were  t.aken  by  the  national  bank  to  increase  its 
stock,  but  the  Comptroller  of  the  Cirrreucj^  refused  to  consent  to  the  full 
increase,  and  before  the  amount  of  increase  allowed  by  him  was  paid  in, 
and  a certificate  therefor  issued  by  him,  the  n.ational  bank  was  placed  in 
the  hands  of  a receiver:  Held,  That  plaintiffs  never  became  stockholders 
in  the  national  bank.  McFarlin  v.  First  yational  Bank,  68  Fed.  Rep.,  863. 

Special  deposits  : See  Proierrod  claims. 

1.  A national  banking  association  may  receive  special  deposits.  The  provision 

in  sec.  5228,  Rev.  St.,  authorizing  an  association  “to  deliver  sj)ecial 
deposits,”  implies  that  it  may  receive  them  as  a part  of  its  legitimate 
business;  and  this  implication  is  as  effectual  as  an  express  declaration  to 
the  same  effect  would  have  been.  National  Bank  v.  Graham,  100  U.  S.,  699. 

2.  Section  5228,  Rev.  St.,  which  provides  that  it  shall  be  lawful  for  a n.atioual 

bank  after  its  failure  to  “ deliver  special  deposits,”  is  an  effectual  recogni- 
tion of  its  power  to  receive  them.  Il>. 

3.  National  bank  is  liable  for  damages  occasioned  by  the  loss  through  gross 

negligence  of  a special  deposit  made  in  it  with  knowledge  and  acqui- 
escence of  its  officers  and  directors.  Il>. 

4.  The  taking  of  special  deposits,  to  keep  merely  for  the  accommodation  of  the 

depositor,  is  not  within  the  authorized  business  of  national  banks,  and 
the  cashiers  of  such  banks  have  no  power  to  bind  them  on  any  express 
contract  accompanying,  or  any  implied  contract  arising  out  of,  such 
taking.  Wilci/  v.  The  First  National  Bank  of  Brattleboro,  47  Vermont, 
546;  1 N.  B.  C.,  905. 

5.  A national  bank  which  habitually  receives  special  deposits  for  safe-keeping 

as  matter  of  accommodation  is  bound  by  the  act  of  its  cashier  in  receiv- 
ing on  special  deposit  a package  of  stocks  and  bonds.  The  bank,  though 
acting  without  reward,  becomes  a bailee  and  is  responsible  for  gross 
negligence.  The  Chattahoochee  National  Bank  v.  Schley,  58  Georgia,  SG9; 
1 N.  B.  C.,  379. 

6.  If  a person  withdraws  from  a bank  a special  deposit,  in  pursuance  of  authority 

conferred  upon  him  by  the  depositor,  the  b.ank  is  discharged,  tlmugh  at 
the  time  its  officers  were  not  aware  of  his  authority.  Ih. 

7.  Written  authority  indorsed  on  a certificate  of  deposit  of  stocks  and  bonds  to 

pay  a certain  person  dividends  or  coupons  is  no  authority  for  surrendering 
the  stocks  and  bonds  themselves.  Ih. 

8.  The  power  to  receive  special  deposits  is  incidental  to  the  business  of  bank- 

ing. Pattison  v.  The  Syracuse  National  Bank,  80  N.  F.,  83. 

9.  National  banks,  therefore,  have  j)ower  to  receive  speci.al  deposits  gratui- 

tously or  otherwise;  and,  when  received  gratuitously,  thej^  arc  liable  for 
their  loss  by  gross  negligence.  76. 

10.  The  term  “special  deposits”  includes  money,  securities,  and  other  valuables 

delivered  to  banks,  to  be  specifically  kept  and  delivered.  It  is  not  con- 
fined to  securities  held  by  the  banks  as  collateral  to  loans.  76. 

11.  The  plaintiff  delivered  to  the  defendant  bank  $4,000  of  United  States  bonds 

and  received  this  writing:  “Received  of  J.  D.  Whitney  four  thousand  dol- 
lars, for  safe-keeping  as  a special  deposit.  S.  M.  Waite.  C.”  Held,  That 
it  was  a naked  deposit  without  reward;  that  the  defendant  would  not  bo 
liable  for  the  robbery  or  larceny  of  tlie  bonds,  unless  there  was  complicity 
or  bad  faith;  that  it  was  answerable  only  for  fraud  or  for  gross' negli- 
gence ; that  the  law  demands  good  faith  .and  the  same  care  of  the  plaintiff's 
bonds  as  defendant  took  of  its  own  of  like  character.  Whitney  v.  The 
First  National  Bank  of  Bratllehoro,  55  Vt.,  154. 
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12.  All  action  against  a bank  for  the  conversion  or  the  loss  by  gross  negligence 

of  valuable  articles  dciiosited  with  it  as  a bailee  without  hire  can  not  bo 
sustained  on  evidence  from  which  the  inference  that  the  articles  were 
stolen  by  servants  of  the  bank,  selected  and  continued  in  its  einploymeiit 
without  negligence,  who  in  the  proper  course  of  business  had  access  to  them, 
is  eipially  dcducible  with  any  other  inference.  Smith  v.  Fhst  JS'atioual 
Bank  of  Westfield,  99  Mass.,  6U5. 

13.  In  an  action  of  trover  against  a bank,  after  its  reorganization  as  a national 

bank,  for  the  value  of  certain  special  deposits  in  coin  made  prior  thereto. 
Held,  That  the  measure  of  damage  was  the  value  of  the  coin  at  the  date 
of  its  conversion,  with  interest  thereon.  Coffey  v.  The  National  Bank  of 
Missouri,  40  Mo.,  140 ; 1 N.  B.  C.,  044. 

14.  To  recover  against  a bank  for  bonds  left  with  the  bank  as  a gratis  bailment, 

something  more  is  needed  than  the  mere  fact  that  they  were  stolen  from 
the  bank.  IVylie  v.  Northampton.  National  Bank,  15  Fed.  Rep.,  428. 

15.  And  where  an  association  receives  United  States  bonds  of  one  class  for  the 

purpose  of  having  them  converted  into  bonds  of  another  class,  it  is  not  a 
mere  mandatary,  but  is  responsible  for  the  failure  to  deliver  the  bonds  on 
demand.  Leaeh  v.  Hale,  31  lotea,  09. 

16.  An  insolvent  was  cashier  of  a bank,  to  which  ho  Avas  largely  indebted,  and 

])ut  certain  of  his  own  securities  in  a package,  and  placed  it  Avith  similar 
bundles  left  Avith  the  bank  as  special  deposits  for  safe-keeping.  It 
Avas  insolvent's  intention  in  this  manner  to  pay  certain  drafts  securing 
his  indebtedness  to  the  bank,  and  these  drafts  Averc  entered  on  the  books 
as  paid,  and  the  item  of  bonds  of  the  bank  Avas  increased  to  the  extent  of 
the  A alno  of  these  securities.  The  securities  AA’ero  not  indorsed  by  insol- 
A’cnt,  and  the  other  officers  of  the  bank  had  no  knoAvledge  of  the  transac- 
tions. Held,  That  no  property  in  the  securities  was  transferred  to  the 
bank.  Witters  v.  Soivles  et  ah,  S3  Fed.  Rep.,  542. 

17.  A national-bank  president,  against  whom  an  indictment  Avas  pending  for  vio- 

lating the  banking  hiAvs,  brought  a bill  against  the  receiA'er  of  the  bank 
to  obtain  possession  of  a trunk  alleged  to  contain  iirivate  i)a2)crs.  To  this 
proceeding  the  United  States  district  attorney  Avas  made  a party  defend- 
ant on  liis  OAvn  petition,  for  the  pur^AOSo  of  claiming  tlie  papers,  in  order 
that  they  might  bo  laid  before  the  grand  j ury.  After  hearing,  a decree  was 
made  aj)pointing  a special  master  to  make  a jirivato  examination  of  the 
trunk,  Avith  directions  to  turn  OA’or  to  the  comjAlainaut  an3'pai)ers  belong- 
ing to  him,  and  to  the  receiver  such  jiajiers  as  belonged  to  the  hank  and 
Avero  not  material  to  the  jArosecution  against  the  president,  and  to  reserve 
for  further  consideration  such  as  concerned  bank  transactions,  and  Avero 
material  to  the  jArosecutiou.  Held,  That  in  so  far  as  the  decree  directed 
jAapers  to  be  turned  over  to  the  jAresidont  and  the  recciA'cr,  it  Avas  linal  and 
appealable,  since  sucli  papers  might  thus  pass  cntirelj''  bo.vond  control  of 
the  other  partj'  claiming  them.  Rotter  x.  Beal  el  al.,  50  Fed.  Rep.,  SCO. 

18.  It  was  improper  to  make  the  district  attorney  a party  defendant  for  the  ])ur- 

]!Ose  of  procuring  the  pajAcrs  to  bo  laid  before  the  graiul  ,jui\v.  The  iiropor 
course  Avas  for  him  to  obtain  a subpcmia  duces  tecum  from  the  court  in 
Avhich  the  investigation  Avas  pending,  and  then  to  make  summaiy  ajAjdica- 
tion  to  the  court  Avhich  had  impoumled  the  jAaiAcrs.  Ih. 

19.  Under  tlio  circumstances,  the  order  made  bj’’  the  court  for  an  examination  of 

the  jiapers  by  a special  master  Avas  in  A’iolation  of  the  fundamental  and 
constitutional  riglits  of  the  litigants  as  to  the  method  of  trial,  lb. 

20.  It  apjAcaring  that  before  the  bill  Avas  brought  the  trunk  had  been  oiAciicd  bj- 

consent  of  the  ])resident  of  the  bank  and  the  receiA’er,  and  certain  papers 
taken  out  in  the  lArcscnco  of  third  persons,  one  of  Avhom  therob\'  obtained 
soiiHi  knoAviedge  of  its  contents,  it  Avas  in  tlio  ])oAVcr  of  tlio  court  to  ascer- 
tain by  jirivate  cxamijiation  the  nature  of  the  evidence  tlius  to  bo  had,  and 
if  it  ]iroved  2)rima  facie  admissible,  to  allow  jAublic  testimonj-  thereof  to 
bo  given.  Ib. 

21.  To  constitute  an  equitable  assignment  of  jAroporty,  there  must  bo  an  a])])ro- 

])i  iatiou  or  separation,  and  tlio  mere  intent  to  aii2>ro2)i  iate  is  not  suilicient. 
I'nlnam  Savinys  Bank  a\  Beal,  54  Fed.  Rep.,  577. 

22.  riaintiff  luAUght  of  a bank  $25,000  of  live-year  citj'  of  Duluth  bonds  and 

]iaid  tlio  $25,000.  TIio  liank,  not  having  in  its  iiossession  enough  of  the 
live-year  bonds,  jirojioscd  to  set  .aside  $17,000  live-year  bonds  and  $8,000 
one-year  bonds,  and  to  exchange  the  latter  for  live-year  bonds  as  soon  as 
receivc'd.  A clerk  Avaa  directed  to  make  a jiackago  of  such  bonds,  and 
maric  it  Avith  plaintiir’s  name,  and  set  it  aside  Jis  his  ])roi)crty,  and  the 
officers  of  the  bank  suiAjAosed  this  had  been  done.  When  defendant,  as 
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receiver,  took  possession  of  the  bank,  there  were  found  two  pack.ages  of 
bonds.  The  first  package  contained  $18,500  five-year  bonds,  with  a slip 
of  paper  on  which  was  written  a memorandum,  “Projiorty  of  Putnam  Ct. 
Sav.  Hank;  6,500  more  duo  them  live-year  bonds.”  The  second  ]iackago 
contained  bonds  amounting  to  $23,011.50,  of  which  three,  amounting  to 
$10,255.90,  had  one  year  to  run;  si.x,  amounting  to  $2,280.81,  had  live  years 
to  run ; tho  remaining  bonds  running  two,  three,  and  four  years.  Svitli 
this  package  was  a slip  of  paper  on  which  was  written  a memorandum  of 
tho  (late,  amount  of  bonds,  and  tho  time  when  due,  and  also  tho  words, 
“6,500  duo  Putnam.”  Held,  That  these  facts  did  not  show  an  Of]uitablo 
assii^nment  by  tho  bank  to  tho  iilaiutill'  of  the  remaining  $6,500  worth  of 
bonus.  Jh. 

23.  Where  a national  bank  was  broken  into  by  burglars,  and  property  belong- 

ing to  it  and  to  others  was  taken  therefrom,  tho  bank  may  take  measures 
to  recover  its  own;  and  it  may  lawfully  undertake  to  act  also  for  others 
thus  jointly  concerned  with  itself;  ami  want  of  proper  diligence,  skill, 
and  care  in  tho  performance  of  such  an  undertaking  would  render  it  liable 
to  respond  in  damages  for  failure.  Wijlie  Xorlhanipton  Xational  Banl\ 
119  U.  S.,  S61;  3 X.  B.  C.,  ISS. 

24.  Gratuitous  bailees  of  another's  property  are  not  responsible  for  its  loss  unless 

guilty  of  gross  negligence  in  its  keeping;  and  whether  that  negligence 
existed  is  a question  of  fact  for  tho  jury  to  determine  or  to  be  determined 
by  tho  court  where  a jury  is  waived.  Brcsfoii  x.  Prather,  137  U.  S.,  604. 

23.  Tho  reasonable  care  which  a bailee  of  another's  property  intrusted  to  him 
for  safe-keeping  without  reward  must  take  varies  with  tho  nature,  value, 
and  situation  of  the  property  and  tho  bearing  of  surrounding  circumstances 
on  its  security.  Ih. 

26.  Persons  depositing  valuable  articles  with  banks  for  safe-keeping  without 

reward  have  a right  to  expect  that  such  inoasiu'cs  will  bo  taken  as  will 
ordinarily  secure  them  from  burglars  outside  and  from  thieves  within; 
that  whenever  ground  for  suspicion  arises  an  examination  will  bo  made  to 
see  that  they  have  not  been  abstracted  or  tampered  with  ; that  competent 
men,  both  as  to  ability  and  integrity,  for  tho  discharge  of  these  duties  will 
be  employed,  and  that  they  will  be  removed  whenever  found  wanting  in 
cither  of  these  particulars.  Ih. 

27.  In  this  ease  persons  engaged  in  business  as  bankers  received  for  safe-keeping 

a parcel  containing  bonds,  which  was  put  in  their  vaults.  They  were 
notified  that  their  assistant  cashier,  who  had  free  access  to  the  vaults 
where  tho  bonds  wore  deposited,  and  who  was  a person  of  scant  means, 
was  engaged  in  speculations  in  stocks.  They  mmlo  no  examination  as  to 
tho  securities  deposited  with  them,  and  did  not  remove  the  cashier.  He 
stole  tho  bonds  so  deposited:  field,  That  the  bankers  were  guilty  of  gross 
negligence,  and  were  liable  to  the  owner  of  tho  bonds  for  their  value  at  tho 
time  they  were  stolen.  Ih. 

28.  When  bonds  originally  deposited  with  a bank  for  safe  keeping  are  by  .agree- 

ment of  tho  bailor  and  bailee  made  a standing  security  for  the  payment  of 
loans  to  be  made  by  tho  bank  to  the  owner  of  tho  bonds,  the  bailee  becomes 
bound  to  give  such  care  to  them  as  a prudent  owner  would  extend  to  his 
own  jiroiierty  of  a similar  kind.  Ih. 

29.  Where  tho  speculations  in  stocks  and  bonds  on  m.ai’gins  of  .a  bank  cashier  of 

which  tho  president  had  knowledge  were  sucli  that  such  ])resident  must 
have  known  of  tho  cashier’s  dishonesty,  the  bank  is  li.able  for  bonds  dejios- 
ited  with  it  as  a gratuitous  bailee,  Avhich  tho  c.ashier  converted  to  his  own 
use.  Merchants’  Xational  Bank  v.  Guilniartin  {Ga.),  21  S.  E.,  55. 

30.  In  an  action  against  a bank  to  recover  the  v.alno  of  a special  deposit  embezzled 

by  the  cashier,  diligence  in  tho  keeping  of  tho  deposit  was  not  shown  by 
evidence  that  under  similar  circumstances  defendant  intrusted  its  cashier 
with  like  i>roperty  of  its  own.  Merchants’  Xational  Bank  v.  Carhart  {Ga.), 
22  S.E.,  628. 

Taxation  : 

1.  A State  can  not  tax  tho  capital  stock  of  a national  bank  as  such.  Tho  fax 

must  bo  assessed  upon  tho  shares  of  the  different  stockholders.  Collins  v. 
Chicago,  4 Biss.,  472. 

2.  Under  Rev.  ,St.,  sec.  5219,  which  declares  that  nothing  in  tho  national 

banking  act  shall  iirevent  all  tho  slnircs  of  stock  of  a national  bank  from 
being  included  in  tho  assessment  of  the  personal  property  of  the  owners 
of  such  shares,  an  assessment  of  tho  entire  stock  of  a national  bank  in 
solido  against  the  bank  itself  is  invalid.  Xational  Bank  of  Vinjinia  x.City 
of  It ichmond  cl  al.,  42  Fed.  Be}).,  877. 
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3.  Tho  assessuiont  of  Ibc  entire  capital  stock  of  a national  bank  in  soliclo  against 

the  bank  itself  is  invalid.  Tbe  bank  may  pay  tbo  tax  assessed  upon  tbe 
shares  of  its  dilferent  stockbolders,  and  it  will  bave  a lien  tbereou  when 
it  pays  sucb  tax  until  tbe  same  is  satisfied;  but  if  for  any  cause  tbe  tax 
levied  upon  tbe  dilferent  stockbolders  is  not  paid  by  tbe  bank,  tbe  prop- 
erty of  tbe  individual  stockbolders  will  be  liable  tberefor.  Fh-st  National 
Bank  of  Leoti  v.  Fisher,  43  Nans.,  72G. 

4.  Tbe  individual  stockbolders  of  a national  bank  are  allowed  tbe  same  deduc- 

tions from  tbe  assessment  against  them  upon  tbeir  shares  of  stock  as  other 
taxpayers  in  tbe  State  owning  moneyed  c.apital  are  allowed.  Ih. 

5.  "Moneyed  capital”  in  Rev.  St.,  sec.  5219,  embraces  capital  employed  in 

national  banks  and  that  used  by  individuals  in  business  for  iirofit  by  use 
of  it  as  money,  but  does  uot  include  that  in  tbe  bauds  of  a corporation, 
even  if  its  business  be  sucb  as  to  make  its  shares  moneyed  capital  when 
in  tbe  bauds  of  individuals,  or  if  it  invents  its  capital  in  securities  payable 
in  money.  Mercantile  Bank  v.  New  York,  131  U.  S.,  13S;  Newark  Bank  Co. 
V.  Newark,  Ih.,  16,3;  Talhot  y.  Silverhoio  Countij,  Montana,  130  U.  S.,438. 

6.  Laws,  N.  Y.,  1880,  cb.  596,  sec.  3,  which  provides  that  tbe  stockbolders  in  banks 

and  trust  companies  organized  under  tbo  authority  of  the  State  or  of  tbe 
United  States  shall  bo  assessed  for  tbo  value  of  tbeir  shares  of  stock,  but 
which  omits  to  provide  for  the  taxation  of  tbo  shares  of  stock  iu  other 
private  corporatious,  does  uot  contravene  Rev.  St.,  sec.  5219,  which  forbids 
tbe  taxation  of  shares  of  national  banks  at  a greater  rate  than  is  assessed 
on  other  "moneyed  capital”  iu  tbe  bauds  of  the  individual  citizen  of  the 
State.  Palmer  v.  McMahon,  133  U.  S.,  660;  Central  National  Bank  v.  United 
Slates,  137  U.  S.,  355. 

7.  Tbo  shares  of  a national  bank  are  taxable  to  tbo  owners,  and  tbo  bank  is  not 

liable,  primarily  or  as  tbe  agent  of  tbo  shareholders,  under  tbe  act  of  Con- 
gress or  of  tbo  various  laws  of  tbe  State  or  Territory,  for  tbe  payment  of 
a tax  levied  upon  sucb  shares ; but  if  sucb  bank,  through  its  proper  officers, 
voluntarily  lists  such  shares  as  tbo  property  of  tbo  bank  for  taxation,  and 
tbe  taxing  officers  of  tbo  State  or  Territory,  in  pursuance  of  sucb  erroneous 
listing,  tax  tbo  same  iu  tbe  name  of  tbe  bank,  equity  will  not  relieve  the 
bank  from  the  payment  of  sucb  tax  by  enjoining  its  collection  iu  tbe  absence 
of  proper  application  to  all  tbe  statutory  tribunals  authorized  to  bear  sucb 
matter  and  determine  and  grant  tbe  proper  relief.  Albuquerque  National 
Bank  v.  Perea,  147  U.  S.,  87. 

8.  Tbo  entire  interests  of  tbo  sbarcbolders  may  bo  taxed  without  any  deduction 

for  that  portion  of  tbo  capital  which  is  invested  iu  United  States  securities. 
I'an  Allen  v.  The  Assessors,  3 Wall.,  573. 

9.  New  shares  issued  by  a national  banking  association  can  uot  be  taxed  until 

the  increase  of  capital  has  been  apju'oved  by  tbo  Comjitrollcr  of  tbe  Cur- 
rency. Charleston  v.  People's  National  Bank,  5 S.  C.,  103. 

10.  Tbo  manifest  intention  of  tbe  law  is  to  permit  tbe  State  in  which  a national 

bank  is  located  to  tax,  subject  to  tbo  limitations  prescribed,  all  tbe  shares 
of  its  capital  stock  without  regard  to  tbeir  ownershij);  and,  therefore,  a 
national  bank  may  bo  taxed  upon  tbo  shares  which  it  bolds  in  another 
national  bank.  Bank  of  Jtedemption  v.  Boston,  126  U,  S.,  60. 

11.  Tbo  undivided  surplus  of  a national  banking  associ.ation,  unless  invested  in 

Federal  securities,  may  bo  lawfully  taxed  by  tbo  State.  North  Ward 
National  Bank  of  Newark  v.  Citi/  of  Neivark,  30  N.  J.,  380;  First  National 
r>ank  V.  Peterhorouyh,  56  N.  11.,  38. 

12.  But,  of  course,  if  tbo  surplus  is  taken  into  coueidor.atiou  in  estimating  tbe 

taxalile  value  of  tbo  shares,  it  is  not  to  bo  taxed  separately.  North  Ward 
National  Bank  v.  City  of  Newark,  8U)>ra. 

None. — But  it  has  been  bold  in  Maryland  that  tbo  stock  of  an  association 
represents  ils  whole  jiroperty,  and  whore  a tax  is  assessed  upon  tbo  shares  a 
separate  tax  upon  tho  real  or  personal  estate  amounts  to  double  taxation  ; 
and,  therefore,  whore  tbo  organic  laws  of  tbo  State  prohibit  double  tax- 
ation, sucb  a tax  upon  tbo  jiroporty  of  an  association  is  void.  County 
Commissioners  v.  Farmers  and  Mechanics’  National  Bank,  48  Md.,  117; 
National  State  Bank  v.  Youny,  25  Iowa,  311,  wherein  it  was  held  that  tbe 
State  could  tax  only  tbo  shares  eo  nomine  and  tbo  real  estate. 

13.  Tbo  surplus  fund  of  a national  banking  association  is  not  excluded  in  tbe 

viiluation  of  its  shares  for  taxation.  Staf  'ord  National  Bank  v.  Dover,  59 
A'.  //.,  316. 

11.  Wbero  sliaros  of  stock  .are  assessed  at  tbeir  actual  cash  value,  without  any 
deiluction  for  the  real  estate  owned  by  tbo  association,  tbo  real  estate 
should  not  bo  taxed  to  nomine.  Commissioners  of  Pice  County  v.  Citizens’ 
National  Bank  of  Faribault,  23  Minn.,  280. 
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15.  Real  estate  owned  by  a bank  constitutes  part  of  its  .assets,  within  the  iiic.an- 

ing  of  Code  of  Mississippi  i>roviding  that  hanks  shall  pay  a privilege  tax, 
whoso  ainouut  varies  with  their  “ capital  stock  or  assets,”  in  lieu  of  all 
other  taxes.  Vicksburg  Bank  v.  Worrell,  7 So.,  210. 

16.  The  State  can  not  tax  the  circul.ating  notes  of  national  hanking  associations. 

Horne  y.  Greene,  2d  2[iss.,  452;  contra.  Board  of  Commissioners  y.  Elston, 
S3  Ind.,  27;  Ruffin  v.  Board  of  Commissioners,  69  H.  C.,  49S;  Lily  v.  The  Com- 
missioners, 69  X.  C.,  SOO. 

17.  Where  the  State  h.anks  are  taxed  upon  the  capital,  no  tax  can  ho  imposed 

upon  the  shares  of  national  banking  associations;  for,  as  the  capital  of 
the  State  banks  ni.ay  consist  of  the  bonds  of  the  United  States,  which  are 
exempt  from  State  taxation,  a tax  on  capital  is  not  equivalent  to  a tax 
on  shares.  Van  Allen  v.  The  Assessors,  3 Wall.,  673;  Bradley  v.  The  People, 
4 Wall.,  459. 

18.  But  though  the  tax  upon  the  State  hanks  is  not  eo  nomine  a tax  on  shares, 

yet  if  it  is  e<2uivalent  to  such  a tax  the  shares  in  the  national  hanking  asso- 
ciations located  in  that  State  may  he  taxed.  Frazer  v.  Seibern,  16  Ohio 
St.,  614-,  Van  Slyke  v.  State,  2’>  Wis.,  655;  BoynoU  v.  State,  25  Jl'is.,  112. 

19.  Where  hj'  local  legislation  different  rates  are  jirescrihed  for  dift’erent  classes 

of  moneyed  capital,  the  rate  imposed  upon  shares  of  n.ational  hanks  should 
approximate  as  closely  as  may  he  the  rate  imposed  upon  other  moneyed 
capital  of  the  same  or  similar  class,  viz,  shares  of  State  hanks.  City 
National  Bank  v.  Paducah,  5 Cent.  L.  J.,  S47;  1 N.  B.  C.,  SOO. 

20.  Congress  meant  no  more  than  to  require  of  the  States,  as  a condition  to  the 

exercise  of  the  power  to  tax  the  shares  in  national  hanks,  that  thej'  should, 
as  far  as  thej'  had  the  c.apacity,  tax  in  like  manner  the  shares  of  hanks  of 
issue  of  their  own  creation.  Lionberger  y.  Rouse,  9 Wall.,  468. 

21.  Therefore,  where  a State  has  previously  contracted  with  the  hanks  which  it 

h.as  chartered  that  they  shall  not  he  taxed  above  a certain  rate,  a tax 
upon  national-hank  shares  at  a greater  rate  is  not  invalid,  if  this  rate  is 
not  greater  than  that  assessed  upon  all  the  moneyed  cai)ital  within  the 
State,  except  that  of  the  State  hanks.  Ib. 

22.  Any  system  of  assessment  of  taxes  which  exacts  from  the  owner  of  the  shares 

of  a national  hanking  associ.ation  a larger  sum  in  proportion  to  the  actual 
value  of  those  shares  than  it  does  from  other  moneyed  capital,  valued  in 
like  manner,  taxes  tlie  shares  at  a greater  rate,  notwithstanding  that  the 
percentage  of  tax  on  the  valuation  is  the  same  as  that  applied  to  other 
moneyeil  capital.  Pelton  v.  Commercial  National  Bank,  101  U.  S.,  143. 

23.  In  estimating  the  value  of  the  shares  for  the  purpose  of  taxation,  I'efereuco 

may  he  had  to  all  the  property  and  values  of  the  hank.  St,  Louis  National 
Bank  v.  Papin,  3 Cent.  L.  J.,  669;  1 N.  B.  C.,  326. 

24.  If  no  excessive  valuation  is  complained  of,  and  a correct  result  is  arrived  at, 

efpiity  will  not  re.strain  the  collection  of  a tax  because  the  method  of 
computation  was  erroneous.  Ib. 

25.  The  shares  may  he  valued  for  taxation  at  an  amount  exceeding  their  face 

value,  if  this  amount  is  not  at  a greater  rate  than  the  valuation  set  upon 
other  moneved  capital  in  the  State.  Hepburn  v.  School  Directors,  23  Wall., 
480. 

26.  Under  the  statute  of  New  York,  shares  in  national  hanking  .associations  should 

he  taxed  at  their  real  or  m.arket  value.  People  v.  The  Commissioners  of  Taxes 
and  Assessments,  94  U.  S.,415. 

27.  Where  shares  in  national  hanking  associations  are  purposely  valued  propor- 

tionately higher  than  the  other  moneyed  capital  in  the  State,  the  assess- 
ment is  void.  Pelton  v.  National  Bank,  101  U.  S.,  143. 

28.  And  the  collection  of  what  is  in  excess  of  the  rate  imposed  on  the  other 

moneyed  capital  may  he  enjoined,  lb. 

29.  A State  statute  creating  a system  of  taxation  of  h.anks  which  does  not  dis- 

criminate against  national  hanks  is  not  unconstitutional,  lb.;  Davenport 
Bank  y.  Davenport,  123  V.  S.,  S3. 

30.  Section  .5219,  Rev.  St.,  does  not  require  perfect  equality  between  State  and 

national  hanks,  hutonly  a system  of  taxation  which  shall  work  no  discrimi- 
nation between  them.  Ib. 

31.  The  intention  of  Congress  was  that  the  rate  of  taxation  of  the  shares  should 

he  the  same  as,  or  no  greater  than,  the  tax  upon  the  moneyed  capital  of 
the  individual  citizen  which  is  subject  and  liable  to  taxation.  People  v.  The 
Commissioners,  4 Wall.,  244. 

32.  The  fact  that  by  the  statutes  creating  them,  which  st.atutes  were  passed  prior 

to  the  national  hanking  law.  State  hanks  are  entirely  exempt  from  taxa- 
tion will  not  render  a tax  upon  the  shares  of  nation.al  hanking  associations 
void.  City  of  Richmond  v.  Scott,  48  Ind.,  568. 
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33.  And  a State  tax  upon  shares  in  national  banking  associations  is  not  rendered 

invalid  by  an  exemption  of  the  shares  of  other  corporations  the  capital  of 
Avliicli  consistsof  property  required  to  bo  listed  for  taxation  as  such.  Mclier 
V.  Ilohhiaoii,  53  Ala.,  456. 

34.  Merely  a partial  exemption  of  other  moneyed  capital  will  not  invalidate  a 

tax  upon  shares  in  national  banking  associations.  Hepburn  v.  School 
Directors,  23  IVall.,  4S0. 

35.  But  though  Congress  did  not  contemplate  that  there  should  be  an  absolute 

equality  (which  in  the  nature  of  things  is  impossible),  yet  it  did  intend 
that  there  should  be  a substantial  equality ; and  therefore  if  the  exemp- 
tions in  favor  of  other  moneyed  capital  are  so  palpable  as  to  show  that 
there  is  a serious  discrimination  against  capital  invested  in  the  shares  of 
national-banking  as.sociations,  the  tax  will  be  declared  unlawful.  Doyer 
V.  Boyer,  113  V.  S.,  COO. 

30.  A State  law  which  does  not  permit  a deduction  to  be  made  from  the  as.sessed 
value  of  bank  shares  for  all  debts  due  by  the  holder  thereof,  while  author- 
izing such  a deduction  to  be  made  from  the  assessed  value  or  moneyed 
capital  otherwise  invested,  is  void.  People  ex  rel.  Williams  v.  Weaver,  100 
U.  S.,  539,  reversing  S.  C.,  67,  H.  T.,  510,  and  overruling  People  v.  Dolan, 
36  N.  r.,  59. 

37.  In  the  assessment  and  taxation  of  shares  of  national-bank  stock,  the  owners 

tliei'cof  having  no  other  credits  or  moneyed  capital  are  entitled  to  deduct 
their  bona  lido  debts  from  the  value  of  such  shares  of  stock.  H asson  v. 
Bank,  8 X.  E.,  97. 

38.  Rev.  8t.,  sec.  5219,  providing  that  shares  of  national-bank  stock  may  be  taxed 

as  a.  pait  of  the  personalty  of  the  owner  and  that  each  State  may  tax  them 
in  its  own  manner,  except  that  the  taxation  shall  not  be  at  a greater  rate 
than  is  imposed  on  other  ‘‘moneyed  capital”  owned  by  eitizeusof  the  State, 
and  that  the  shares  of  nonresidents  shall  only  bo  taxed  in  the  city  wherein 
the  bank  is  located,  do  }iot  authorize  the  taxation  of  the  stock  of  a bank 
in  solido  by  the  city  in  which  it  does  business,  but  only  the  shares  of  indi- 
vidual owners  residing  iu  the  city  are  tax.able,  and  they  must  bo  taxed 
se])arately,  iu  order  thattho  ownermay  deduct  from  their  value  the  amount 
of  his  personal  indebtedness,  where  the  State  laws  or  municipal  ordinances 
permit  such  deductions  and  require  equality  of  taxation.  First  Xalional 
Bank  of  Richmond  v.  City  of  Richmond  el  al.,  30  Fed.  Re}).,  309;  IVhilbcck  v. 
Mercantile  Bank,  127  U.  S.,  193. 

39.  The  main  purpose  of  Congress  in  fixing  limits  to  State  taxation  on  invest- 

ments in  the  shares  of  national  banks  was  to  render  it  impos-siblc  for  the 
State  iu  levying  such  a t.ax  to  create  and  foster  an  unequal  and  unfriendly 
competition  by  favoring  institutions  or  individuals  carrying  on  similar  business 
and  operations  and  investments  of  a like  character;  and  the  language  of  the 
law  is  to  be  read  in  the  light  of  this  pedicy.  And  therefore  the  exemption 
of  shares  of  stock  in  corporations  the  business  of  which  docs  not  come  into 
competition  ivith  that  of  the  national  bank  (e.  g.,  railroad  companies,  mining 
companie.s,  manufacturing  companies,  and  insurance  companies)  docs  not 
invalidate  a tax  upon  national-bank  shares.  Capital  thus  employed  is  not 
“moneyed  capital”  within  the  meaning  of  the  act  of  Congress.  Mercan- 
tile Bank  v.  Xew  York,  121  V.  138;  Xewark  Bank  Co.  v.  Xeivark,  lb.,  163; 
Bank  of  Redemption  v.  Boston,  125  lb.,  60. 

40.  The  bonds  of  municipal  corporations  arc  not  within  the  reason  of  the  rule  estab- 

lished by  Congress  for  the  taxation  of  national  banks.  Central  Xational 
Bank  v.  United  States,  137  U.  S.,  355. 

41.  Altliough  dejiosits  in  savings  banks  constitute  moneyed  capital  iu  the  hands 

of  individuals  within  the  terms  of  any  definition  wliich  can  bo  given  of 
that  ])hrase,  yet  they  are  not  within  the  meaning  of  the  act  of  Congress  in 
such  a sense  as  to  require  that,  if  tiiey  are  exempted  from  taxation,  shares 
of  stock  ill  national  banks  must  thereby  also  be  exempted  from  taxation  ; 
for  it  can  not  lie  sujiposed  that  savings  banks  come  into  any  iiossible  com- 
petition with  national  banks.  Mercantile  Bankv.  Xew  York;  121  U.  S.,  138; 
Xewark  Bank  Co.  v.  B-ewark,  Ib.,  163;  Bank  of  Redemption  v.  Boston,  125 
lb.,  60. 

42.  Under  act  J.ouisiaua,  1888,  sec.  27,  relating  to  taxation  of  national  bank 

sliares,  making  no  deduction  for  that  part  of  the  bank’s  projterty  entering 
into  their  value  which  consists  of  uontaxablo  State  and  national  securi- 
ties, which  deduction,  may,  under  the  act,  bo  made  by  iudividnals,  a ta.x 
on  national-bank  shares  violates  Rev.  St.,  sec.  5219,  prohibiting  the  assess- 
ment of  such  sliares  at  a greater  rale  than  moneyed  cajiital  in  t he  hands 
of  individual  citizens;  and  it  is  immaterial  that  tho  same  disciiiniiiation 
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is  iiiailo  against  otbci’  corporations.  Jrhitnei/  Xaiioiial  lUinlc  v.  Parler,  41 
Fed.  Hep.,  4011. 

43.  The  taxation  of  national-liank  shares  hy  the  statute  of  Indiana  without  ]ior- 

initting  tho  owner  of  them  to  deduct  from  their  assessed  value  the  amount 
of  his  bona  fide  indehteduess,  as  ho  may  in  tho  case  of  other  investments 
of  moneyed  capital,  is  a discrimination  forbidden  by  tho  act  of  Congress. 
Britton  V,  Fvonsvillo  Xational  Bank,  lOo  U.  S.,  3.12. 

44.  Section  5211)  prohibits  an  adverse  discrimination  by  a local  government  in 

tho  valuation  of  national-bank  stock  for  assessments  as  compared  with  an 
asse.=sment  by  tho  same  government  for  the  same  year  of  other  moneyed 
capital  invested  so  as  to  make  a profit  from  tho  use  thereof  ns  money. 
Fiu/ct  Sound  Xatioual  Bank  of  Seattle  v.  King  Coiinti;  ctal.,  57  Fed.  Hep.,  4)3. 

45.  Tho  .State  has  a right  to  resort  to  the  bank  as  a garnishee  for  the  collection 

of  its  clauns  against  stockholders  for  taxes,  and  legislation  may  require 
assessment  of  stock  to  bo  made  to  tho  bank  in  solido.  First  Xational  Bank 
of  Aherdeen  v.  Chehalis  Co.  et  al.,  S3  P.,  1051. 

4G.  Tho  nontax.ation  of  credits  of  individuals,  such  as  accounts,  promissory  notes, 
and  mortgages,  is  not  unlawful  discrimination  against  uatiouai  banks 
whose  caiiital  is  taxed,  lb. 

47.  A State  tax  upon  shai’es  is  valid,  though  tho  tax  is  collected  from  tho  bank. 

Xational  Bankv.  Commonwealth,  9 Wall.,  353. 

48.  And  the  State  may  require  tho  banks  to  pay  a tax  rightfully  laid  upon  the 

shares.  Ih. 

40.  And  whore  tho  tax  on  shares  is  ]).ayablo  by  tho  association  the  collection  of 
the  tax  may  bo  enforced  by  distrainst  of  its  proiicrty.  First  Xational  Bank 
V.  Douglas  CounUj,  3 Dill.,  330. 

50.  But  where  tho  tax  laws  of  the  State  make  tho  bank  the  were  for  paying 

tho  tax  on  shares,  and  direct  it  to  retain  so  much  of  tho  dividends  as  will 
answer  that  purpose,  other  agents  being  reriuired  to  pay  taxes  for  their 
principals  only  when  they  have  under  their  control  tho  pi’oporty,  money, 
or  credit  of  such  principals,  tho  bank  can  not  bo  made  liable  unless  it  has 
tho  control  of  the  pro])orty,  etc.,  of  its  shareholders,  or  has  dividends  in 
its  possession  or  has  failed  to  retain  them.  Jlershircx.  First  Xational  Bank, 
35  Iowa,  272. 

51.  Act  Louisiana,  1888,  sec.  27,  providing  that  shares  in  banks  shall  bo  assessed 

to  shareholders,  but  requiring  tho  bankto  pay  taxes  so  assessed  and  author- 
izing it  to  collect  tho  same  from  tho  shareholders,  iuqioses  a tax,  not  u])on 
tho  bank,  but  upon  its  shares,  as  iiormitted  by  act  of  Congress  providing 
that  ,a  State  may  dotermino  tho  manner  of  taxing  tho  shares  of  national 
banks  located  in  tho  State.  IVkitneg  Xational  Bank  v.  Parker,  41  P'ed. 
Hep.,  402. 

52.  Xational  banking  associations  can  not  bo  subjected  to  .a  license  or  privilege 

tax.  Magor  v.  First  Xational  Bank  of  Macon,  59  Ga.,  C4S. 

53.  Municipal  officers  can  not  assess  a tax  upon  tho  shares  of  national  banking 

associations  until  authorized  to  do  so  by  some  law  of  tho  State.  Stetson  v. 
Citg  of  Bangor,  56  Me.,  274. 

54.  The  officers  of  a national  banking  association  cannot  be  compelled  to  exhibit 

to  tho  taxing  officers  of  a State  tho  books  of  the  association  showing  tho 
deposits  of  its  customers.  First  Xational  Bank  of  Youngstown  v.  llnghes,  2 
X.  B.  C.,  176. 

55.  Tho  tax  imposed  on  St.ate  or  national  banks  paying  out  tho  notes  of  indi- 

viduals or  State  banks  for  circulation  is  constitutional.  Veazie  Bank  v. 
Fenno,  S Wall.,  53S. 

56.  So  is  tho  tax  imposed  on  them  for  p.aying  out  the  circulating  notes  of  munic- 

ipal corporations.  Merchants’  Xational  Bank  of  Little  liock  v.  United  States, 
101  U.  S.,  1. 

57.  Such  a tax  is  not  a direct  t.ax  within  tho  meaning  of  tho  clause  of  the  Con- 

stitution which  declares  that  “direettaxes  shall  bo  apportioned  among  tho 
several  States  according  to  their  respective  numbers.”  Feazie  Bank  v. 
Fenno,  and  Mechanics’  Xational  Bank  of  lAttle  Bockv.  United  States,  supra. 

58.  Where  tho  tax  on  shares  is  collected  from  the  association  it  may  bring  a suit 

to  enjoin  the  collection  of  an  illegal  tax.  Cummings  v.  Xational  Bank,  101 
U.  S.,  153;  Felton  v.  Commercial  Xational  Bank,  101  U.  S.,  143;  Bogcr  v. 
Boger,  113  U.  S.,  639. 

59.  The  imposition  of  a t.ax  upon  the  shares  of  tho  b.ank  according  to  the  Louisi- 

ana statute,  which  requires  tho  bank  to  pay  tho  tax  and  then  look  to  tho 
dividends  upon  the  shares  and  to  tho  stockholders  for  reimbursoment,  is  a 
tax  upon  tho  bank  itself.  Citizens’  Bank  of  Lou  isiana  v.  Board  of  Assessors, 
C4  Fed.  Rep.,  73. 
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60.  In  1856  tlie  State  of  Tennessee  granted  to  the  Bank  of  Commerce  a charter 

which  provides  that  the  hank  “shall  have  a lien  on  the  stock  for  debts 
due  it  by  the  stockholders  and  shall  p.ay  to  the  State  an  annual  tax  of 
one-half  of  one  per  cent  on  each  share  of  capital  stock,  which  shall  be  in 
lion  of  all  other  taxes:”  Held,  That  this  charter  exempts  from  taxation 
the  ])roporty  of  the  bank  as  Avell  as  the  individual  property  of  the  share- 
holders in  the  corporate  stock  and  its  shares,  and  such  construction  is  not 
affected  by  the  fact  that  the  United  States  Supreme  Court  decided  that  the 
charter  tax  was  a tax  on  the  shareholder  only,  and  an  exemption  there- 
fore of  the  shareholder,  since  such  decision  does  not  exclude  from  the  exemp- 
tion the  corporation  and  its  property.  State  of  Tennessee  et  al.  v.  Hank  of 
Commerce  et  at.,  53  Fed.  Hep.,  735. 

61.  When  the  statute  requires  jiroperty  to  be  assessed  for  taxation  as  its  cash 

value,  a bill  to  enjoin  the  collection  of  a tax  solely  on  the  ground  that 
the  property  of  other  persons  is  assessed  below  its  cash  value,  can  not  be 
maintained  by  a person  whoso  property  is  also  assessed  below  that  value. 
Albuquerque  National  Bank  Perea,  147  U.  S.,  87. 

62.  Massachusetts  laws  for  taxation  of  national  banks  do  not  deny  them  the 

0(|ual  protection  of  the  lau's  guaranteed  by  the  Constitution,  nor  impose 
an  equal  tax  in  violation  of  the  constitution  of  that  State.  Bank  of 
Redemption  v.  Boston,  125  U.  S.,  GO. 

63.  If  a bank  by  mistake  declares  a dividend  or  adds  to  its  surplus  when  it  is  not 

in  condition  to  do  so,  such  dividend  is  subject  to  taxation  and  the  mistake 
can  not  bo  corrected  in  action  to  recover  the  tax.  Central  National  Bank 
V.  United  States,  137  U.  S.,  355. 

64.  When  an  assessment  on  national-bank  stock  for  taxation  by  a State  is  not 

made  in  contravention  of  the  Federal  Constitution  or  laws.  Palmer  v. 
MvNaJion,  133  U.  S.,  CGO. 

65.  The  same  power  of  taxation  in  rosiiect  to  national  banks  exists  in  the  Terri- 

tories that  does  in  the  States.  Talbott  v.  Silrerbow  Count)!,  139  U.  S.,  438. 

66.  When  increase  in  valuation  of  national-bank  shares  over  that  of  the  monej^ed 

capital  of  individuals  is  a discrimination  forbidden  by  Rev.  St.,  sec.  5219. 
Wliitbeck  V.  Mercantile  Bank,  127  U.  S.,  193. 

67.  Act  of  1864,  “to  i»rovide  a national  currency,”  etc.,  subjects  shares  of  banks 

authorized  by  it  to  taxation  by  States,  though  part  or  whole  of  caintal  is 
invested  in  national  securities  exempt  from  State  taxation,  and  is  consti- 
tutional. Van  Allen  v.  Assessors,  3 Wall.,  573. 

68.  Now  York  act  of  1865,  subjoeting  shares  of  national  banks  to  taxation,  but 

not  iiroviding  that  the  tax  should  not  exceed  rate  imposed  on  State  banks,  is 
void,  as  there  was  no  tax  on  shares  of  State  banks — only  on  the  caiiital.  Ib. 

69.  Shares  of  stock  in  national  banks  are  personal  property,  and  the  law  creat- 

ing them  could  give  them  a citus  of  their  own,  apart  from  owners,  for  pur- 
])oso  of  taxation.  This  was  done  by  act  of  1864,  sec.  41.  Tappa)i  v. 
Merchants’  National  Bank,  19  Wall.,  490. 

70.  State  statutes  taxing  shares  without  permitting  owner  to  deduct  his  indebt- 

edness, as  allowed  to  owners  of  other  personal  property,  make  a discrimi- 
nation forbidden  by  acts  of  Congress.  Supervisors  v.  Stanley,  105  U.  S., 
305;  Evansville  Bank\.  Britton,  lb.,  322. 

71.  State  statute  is  not  void  which  requires,  for  purposes  of  taxation,  that  the 

cashier  of  each  national  bank  within  the  State  transmits  to  clerks  of  sev- 
eral towns  in  State  a true  list  of  its  stockholders  residing  there.  Waite  v. 
Dou'lcy,  94  U.  S.,  527. 

72.  Natioiiai-bank  shares  can  not  be  subjected  to  State  taxation  whore  a largo 

liart  relatively  of  other  moneyed  capital  in  hands  of  individual  citizens 
in  same  taxing  district  is  oxomjitod.  Boyer  v.  Boyer,  113  U.  S.,  689. 

73.  Bank  may,  on  behalf  of  stockholders,  maintain  suit  to  enjoin  collection 

of  State  tax  unlawfully  assessed  on  shares.  Hills  v.  E.xchanyo  Bank,  105 
U.  S.,  319. 

71.  Act  of  1866,  taxing  every  national  bank  or  State  bank  on  the  amount  of 
State-bank  notes  paid  out  is  the  jiroper  restraint  on  the  circulation  of  such 
notes.  Vea~ie  Bank  v.  Fenno,  8 IVall.,  533. 

75.  A national  bank  located  in  New  .Jersey,  for  the  convenience  of  persons  in 

I’liiladolphia,  kejit  a clerk  in  that  city  w'ho  received  deposits:  Held,  That 
the  bank  did  not  become  located  in  Bliiladelphia  so  as  to  be  liable  to  taxa- 
tion. National  State  Bank  of  Camden  v.  Pierce,  18  Albany  Law  Journal,  16; 
2 N.  B.  C.,  177. 

76.  The  act  of  Congress  of  Juno,  1864,  in  relation  to  the  taxation  of  national 

banks,  does  not  curtail  State  ])owor  as  to  the  subject  of  taxation,  or  cut  oft' 
the  right  to  except  certain  kinds  of  property  if  a legislature  ohoosos  to  do 
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so.  Its  only  object  is  to  prevent  unfriomlly  discrimination  against  national 
banks.  Adams  v.  Mayor,  etc.,  of  Nashville,  03  U.  S.,  10;  1 N.  B.  C.,  148. 

77.  .'Section  1003  of  chapter  53  of  the  fifth  division  of  the  revised  statutes  of 

Montana  Territory,  as  amended  by  the  act  of  February  22,  1881,  Laws 
of  1881,  page  67,  is  not  in  conflict  with  Rev.  St.,  sec.  5210.  Ih. 

78.  Under  the  general  Territorial  system,  a's  expressed  in  the  various  organic 

acts,  the  power  of  taxation  is  absolute,  save  as  restricted  by  the  Constitu- 
tion or  Congressional  enactments.  Ib. 

70.  A city  has  no  power  to  exact  a license  fee  from  a national  bank.  City  of 
Carthage  v.  First  Bank  of  Carthage,  2 N.  B.  C.,  270;  71  Mo.,  608. 

80.  It  is  no  ground  for  annulling  an  assessment  on  shares  of  bank  stock  under 

acts  1800,  No.  106,  sec.  27,  that  the  list  of  shareholders  .appears  in  a dif- 
ferent iiai't  of  the  assessment  book  from  where  the  amount  is  noted- 
Castles  V.  City  of  New  Orleans,  15  So.,  100. 

81.  Where  the  State  board  of  tax  commissioners  raised  the  assessment  on  plain- 

tiff’s property  without  .an  appe.al  from  the  county  board  of  review,  the 
action  was  void  and  the  collection  of  the  tax  on  the  incre.ased  value  should 
be  enjoined.  First  National  Bank  v.  Brodhecker,  37  N.  E.,  340. 

82.  While  a State  bank  is  changing  to  a national  bank,  and  before  the  require- 

ments of  the  State  st.atute  are  fully  complied  with,  it  is  subject  to  State 
taxation.  Commonwealths.  Manufacturers  and  Mechanics'  Bank  of  Phila- 
delphia, 2 Pearson’s  Decisions,  386;  2 N.  B.  C.,  450. 

83.  National  banks  are  not  liable  to  a privilege  tax  imposed  by  city  ordinance 

on  occupations  and  business  transactions,  although  “ banks  and  b.anking" 
are  in  terms  included.  National  Bank  of  Chattanooga  v.  Mayor,  8 Heiskell, 
814;  1 N.  B.  C.,  003. 

84.  An  assessment  upon  national-bank  stocks  is  not  violative  of  a constitutional 

provision  declaring  that  taxation  sh.all  be  equal  and  uniform,  though  in 
such  assessment  the  owners  of  such  stocks  are  denied  the  right  to  deduct 
from  the  value  of  such  shares  the  amount  of  c.apital  invested  by  the  bank 
in  United  States  bondsand  legal-tender  notes,  and  such  a deduction  is  given 
to  jirivate  bankers.  Adair,  tax  collector,  v.  Bobinson  et  al.,  25  S.  IP.,  734. 

85.  Nor  is  such  an  .assessment  for  this  reason  in  violation  of  the  Federal  stat- 

ute. lb. 

86.  Two  banks,  against  whoso  stock  illegal  taxes  have  alike  been  sep.aratoly 

assessed,  can  not  join  in  a suit  to  enjoin  the  collection.  Jones  v.  llushville 
National  Bank,  37  N.  E.,  338;  Conzman  v.  First  National  Bank,  Ib.,  302. 

87.  -Yet  March  6,  1891,  p.  199,  sec.  114,  empowers  the  county  board  of  review 

to  equalize  valuations  and  correct  lists,  fixing  true  cash  values,  and,  after 
notice,  equalizing  values.  Section  125  .allows  appeals  to  the  State  board 
of  tax  commissioners,  who  shall  have  all  the  powers  conferred  on  county 
bo.ards  of  review : Held,  That  the  State  bo.ard  h.as  not  original  jurisdiction 
to  fix  assessments  other  than  its  express  power  over  railroad  property.  Ib. 

88.  Banks  may  sue  to  enjoin  collection  of  an  illegal  tax  assessed  against  them  on 

their  stock.  Ib. 

89.  Where  the  tax  laws  of  a State  deny  to  the  holders  of  national-bank  stock  the 

right  to  deduct  from  the  value  of  their  shares  their  bona  lido  indebted- 
ness, while  conferring  this  ri^ht  upon  other  moneyed  capital,  an  assess- 
ment upon  national-bank  stock  will  bo  void.  Mercantile  National  Bank  v. 
Shields,  59  Fed-  Hep.,  932. 

90.  It  is  immaterial  that  such  deductions  are  not  .allowed  to  the  holder  of  stock 

in  railroad,  insurance,  and  manufacturing  corporations,  since  such  stock 
is  not  reg.arded  as  “moneyed  capital.’’  Ib. 

91.  Nonresident  stockholders  are  entitled  to  the  same  deductions  as  resident 

stockholders.  Ib. 

92.  ’Phe  tax  l.aws  of  Ohio  do  not  authorize  the  deduction  from  the  value  of  shares 

in  a national  bank,  entered  on  the  duplicate  for  taxation,  of  legal,  bona 
fide  debts  owing  by  the  holder  of  such  shares  of  stock.  Niles  v.  Shaw,  50 
Ohio  St.,  370;  34  N.  E.,  162. 

93.  A tax  levied  on  the  property  of  a national  bank  subsequent  to  its  insolvency 

is  subordinate  to  the  rights  of  a receiver  appointed  after  such  levy.  JFood- 
wards.  Ellsworth,  4 Colo.,  680;  2 N.B.  C.,  216. 

94.  No  suit  for  the  collection  of  a tax  under  State  statutes  imposed  upon  the 

shares  of  stock  of  a national  bank  can  bo  maintained  against  the  receiver 
of  an  insolvent  national  bank  where  the  property  represented  by  the 
shares  has  disappeared;  for,  there  being  nothing  from  which  the  receiver 
can  be  reimbursed,  the  tax  will  fall  upon  the  assets  of  the  bank,  which 
belong  to  its  creditors,  .and  thereby  violate  the  rule  that  a State  c.an  not 
tax  the  c.apital  stock  of  a national  bank.  City  of  Boston  v.  Beal,  51  Fed. 
Hep.,  306. 
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5).j.  No  s)iit  can  bo  maintained  against  the  receiver  of  an  insolvent  national  bank 
vlioro  tiio  |iropcrty  represented  by  tbo  shares  has  disappeared,  under  a 
statute  ■\vliieli  jtrovides  that  shares  of  stock  in  all  banks,  State  and 
national,  shall  bo  taxed  to  tbo  owners  thereof,  to  bo  paid  in  the  first 
instanco  by  the  bank  itself,  •which  for  reimbursement  shall  have  a lion 
upon  tho  shares  and  all  fho  riglits  of  th(^  shareholders  in  the  bank  prop- 
erty. Cilji  of  Jiosion  v.  Beal,  55  Fed.  Itep.,  2G. 

tlG.  Tho  personal  assets  and  personal  property  of  an  insolvent  national  bank  in 
Iho  hands  of  a receiver  appointed  by  the  Comptroller  of  the  Currency, 
in  accordanco  with  tho  provision  of  sec.  5234,  Rev.  St.,  are  exempt  from 
taxation  under  State  laws.  Boscnhlatt  v.  Johnston,  104  U.  S.,  462 ; S N.  B. 
C.,  S:2. 

d7.  Tho  following  act  of  Congress  relative  to  the  taxation  of  cnrrency  Avas 
aiAproved  August  13,  1894 : 

lie  it  enacted  by  the  Senate  and  House  of  Bepresentatives  of  the  United  States 
of  America  in  Congress  assembled.  That  circulating  notes  of  national  bank- 
ing associations  and  United  States  legal-tender  notes  and  other  notes  and 
certificates  of  tho  United  States,  payable  on  demand  and  circulating  or 
intended  to  circulate  as  currenoy,  and  gold,  sih'cr,  or  other  coin  shall  bo 
subject  to  taxation  as  money  on  hand  or  on  deposit  under  tho  laws  of  any 
State  or  Territory : Provided,  That  any  such  taxation  shall  be  exercised 
in  tho  samo  manner  and  at  tho  sanio  rate  that  any  such  State  or  Territory 
shall  tax  money  or  currency  circulating  as  money  within  its  jurisdiction. 

Sec.  2.  That  tho  proA’isions  of  this  act  shall  not  bo  deemed  or  held  to 
change  existing  laAvs  in  respect  of  tho  taxation  of  national  banking 
associations. 

98.  The  formal  acceptance  of  tho  provisions  of  tho  Hewitt  bill  (Gen.  St.,  chap. 

92,  art.  2),  fixing  a certain  tax  on  bank  stock  aud  surplus,  and  exempting 
from  furtlier  taxation  those  banks  Avhich  should  comjily  Avith  tho  re<iuiro- 
ments  of  tho  act,  constituted  a contract,  the  consideration  for  aa  IucIi  was 
tho  surrender  by  certain  State  banks,  chartered  prior  to  185C,  of  their  con- 
tract right  to  pay  a less  tax,  and  the  surrender  by  national  banks  of  their 
exemption  from  taxation  tn  Federal  securities,  thereby  equalizing  tho 
taxation  on  all  banks,  and  tho  adoption  of  a now  constitution  providing 
(sections  174,  175)  that  corporate  property  should  be  taxed  according  to 
its  A'alue,  and  that  tho  power  to  do  so  should  not  bo  suspended  by  any 
contract  to  Avhich  tho  Commonwealth  shall  bo  a party,  as  well  as  subse- 
quent legislation  (St.,  c.  108,  snbd.  2)  imposing  additional  taxation,  Avas, 
as  to  said  banks,  in  conflict  Avifh  Const.  II.  S.,  art.  1,  sec.  10,  prohibiting 
any  State  from  passing  a law  impairing  tho  obligation  of  couti’acts,  and 
Avith  tho  similar  provision  in  the  State  constitution;  therefore  Gen.  St.,  c. 
68,  sec.  8,  Avhich  Avas  incorporated  in  said  Hewitt  bill,  providing  that 
charters  thereafter  granted  should  be  Avithiu  tho  control  of  tho  legislature, 
but  that  no  amendment  or  repeal  should  impair  rights  previously  A'csted, 
did  not  apply  after  the  jiroA-isions  of  said  bill  Avore  accepted.  Lewis, 
Paynter,  and  Gufl'y,  JJ.,  dissenting.  Commomcealth  Farmers’  Bank 
{Ey.),  S.  If'.,  1013;  Far^ners’  Bank  x.  Board  of  C'ouncilmcn  of  City  of  Frank- 
fort, lb.;  Samex.  Franklin  County,  lb.;  Bank  of  Kentucky  x.  Armstrong,  Ib.; 
Same  x.  Board  of  Conncilmen  of  City  of  Frankfort,  lb.;  Commoniccalth  x. 
Bank  of  Kentucky,  lb.;  Samex.  Deposit  Bank,  1 b.;  Deposit  Bank  x.  Franklin 
County,  Ib.;  Commoniccalth  x.  Frankfort  National  Bank,  lb.;  Same  v.  State 
National  Bank,  lb.;  Third  National  Bankx.  City  of  Louisville,  Ib.;  Louisville 
Banking  Company  x.  Same,  Ib.;  City  of  Louisville  x.  Bank  of  Kentucky,  Ib.; 
Nortlurn  Bank  a-.  Bourbon  County,  lb.;  City  of  Covington  x.  First  National 
Bank,  Ib.;  Same  ax  German  National  Bank,  Ib.;  Farmers’  Bavikx.  City  of 
Henderson,  Ib. 

99.  A case  of  discrimination  against  national  banks,  within  tho  purview  of  sec- 

tion 521!),  Rev.  St.  U.  S.,  arises  only  when  the  moneyed  capital  employed 
in  the  hands  of  individual  owners  in  carrying  on  operations  of  tho  samo 
character  as  those  by  national  banka,  is  some  considerablo  amount  aud  is 
oxeiu])t  by  operation  of  laAV  or  by  tho  willful  act  of  tho  assessors,  llash- 
inglon  National  Bank  x.  King  County  ( Wash.),  ,”S  I’.,  219;  Commercial  Na- 
tional Bank  x.  Same,  Ib.;  Washington  National  Bankx.  City  of  Seattle,  Ib.; 
Commercial  National  Bankx.  Same,  Ib.;  First  National  Bankx.  Same,  Ib.; 
Boston  National  Bankx.  Same,  1 h.;  National  Bank  of  Commerce  A'.  Same,  Ib.; 
Puget  Sound  National  Bank  ax  Same.  Ib.;  Seattle  National  Bank  ax  Same,  Ib. 

100.  Rev.  St.,  1881,  secs.  63,57,  6358,  provide  that  certain  corporations  organized 
under  tho  State  laAvs  shall  list  thoir  stock,  aud  direct  tho  auditor  to  lay 
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sucli  list  before  tho  board  of  eiinalization  for  original  valnntion : i/cW, 
These  provisions  do  not  apply  to  national  banks.  Jialon  \.  Union  County 
Xalional  Bank  (/«<?.),  ■^O  X.  E.,  603. 

101.  Under  tax  law,  1801  (Rev.  St.,  1804,  sec.  8469),  national  banks  arc  not  required 

to  make  the  statements  therein  jirovided  for  as  a basis  for  vjiliiation.  J b. 

102.  Act  of  .lune  8,  1891  (P.  L.,  210),  i>roviding  that  banks  paying  a.  certain  rate 

on  their  shares  of  caintal  stock  into  tho  State  treasury  shall  bo  exempt 
from  local  taxation,  and  that  banks  failing  to  do  so  shall  bo  assessed,  both 
locally  and  by  tho  State,  at  a lower  and  uniform  rate  upon  tho  ajipraisod 
value  of  their  shares,  is  not  repugnant  to  Const.,  art.  9,  sec.  1,  which  pro- 
vides that  all  taxes  shall  bo  uniform  on  tho  same  class  of  subjects  within 
tho  territorial  limits  of  tho  authority  levying  tho  tax.  Commonwealth  v. 
Merchanta  and  Maniifacturera’  Xatimial  Bank  31  All.  Bcp.,  1065. 

103.  Where  tho  a.ssessor  made  an  unauthorized  assessment  of  the  shares  of  bank 

stock  to  tho  bank,  and  tho  bank  did  not  ask  tho  board  of  equaliz.ation  to 
correct  such  erroneous  a.sse.ssment,  it  could  not  enjoin  tho  collection  of  tho 
taxes,  in  tho  absence  of  a valid  excuse  for  its  failure  to  apply  to  such  board. 
Firal  Xaiional  Ba7ik  v.  Bailey  (Mont.),  39  P.,  S3. 

104.  Where  bank  stock  is  erroneously  assessed  to  the  bank  instead  bf  tho  stock- 

holders tho  board  of  equalization  may  correct  tho  assessment,  lb. 

105.  A bank  is  not  estopped  from  denying  liability  to  pay  a tax  levied  on  its  capital 

stock  as  the  personal  property  of  the  bank  by  tho  fact  that  for  sever.al  years 
it  had  paid  taxes  so  levied.  Fai-niers  and  2'iadera’  2s aiional  Bank  r. ‘Hoff- 
mann (Iowa),  61 X.  W.,41S. 

106.  Under  Code,  section  819,  providing  for  tho  taxation  of  shares  of  bank  stock, 

and  requiring  tho  officers  to  furnish  tho  assessors  “the  name  of  each  person 
ovi'uing  shares,  and  tho  amount  owned  by  each,”  an  assessment  on  tho 
capital  stock  as  the  personal  property  of  the  bank,  without  mention  of  tho 
shareholders,  is  void.  1 b. 

107.  Under  Code,  section  819,  providing  that  banks  shall  bo  liable  for  tho  tax  on 

shares  of  cajiital  stock  as  tho  agent  of  tho  shareholders,  and  that  they 
“shall  retain  so  much  of  any  dividend  belonging  to  any  shareholder 
as  shall  bo  necessary  to  pay  any  taxes  levied  on  his  shares,”  a bank  is 
not  liable  unless  it  has  money  or  property  belonging  to  tho  delinquent 
shareholder.  I b. 

108.  Evidence  that  a bank  had  not  declared  a dividend  for  a year  previous  to  tho 

levy  of  an  assessment  on  its  caiiital  stock,  and  that  tho  surplus  which  it 
reported  after  tho  assessment  was  made  was  worthless,  by  reason  of  tho 
shrinkage  of  tho  securities  composing  it,  will  sustain  a finding  that,  after 
tho  assessment,  the  bank  had  no  money  of  tho  shareholder  with  which  to 
pay  tho  tax,  Ib. 

Tn.vx.SFEn  of  stock:  , See  Shareholders ; Assessment. 

1.  The  transfer  of  shares  in  national  banking  associations  is  not  governed  by 

different  rules  from  those  which  aro  ordinarily  applied  to  tho  transfer  of 
shares  in  other  corporate  bodies.  Johnson  v.  Lajlhi,  103  U.  S.,  SOO. 

2.  The  entry  of  the  transaction  in  tho  books  of  tho  association  is  required,  not 

for  tho  translation  of  the  title,  but  for  tho  protection  of  tho  parties,  and 
others  dealing  with  tho  association,  and  to  enable  it  to  know  who  are  its 
stockholders.  Ib. 

.'>.  A shareholder  in  a n.ational  b.ank,  while  it  is  a going  concern,  has  tho  abso- 
lute right,  in  Tho  absence  of  fraud,  to  make  a bona  fide  and  actual  sale  and 
transfer  of  his  shares  at  any  time  to  any  person  capable  in  law  of  pur- 
chasing and  holding  tho  same,  and  of  assuming  tho  transferrer's  liabilities 
in  respect  thereto;  and  this  right  is  not  in  such  cases  subject  to  tho  con- 
trol of  tho  directors  or  other  stockholders.  Johnson  v.  Laflin,  5 Dill.,  65. 
I.  Under  tho  pretense  of  prescribing  tho  manner  thereof,  an  association  can  not 
clog  tho  transfer  with  useless  restrictions.  Ib. 

5.  When  a sh.areholder,  acting  in  good  faith,  delivers  his  certificates  of  stock, 

with  a blank  power  of  attorney  for  making  tho  transfer,  and  receives  tho 
purchase  money,  the  salo  is  complete  and  tho  titlo  passes.  Ib. 

6.  A shareholder  who  disposes  of  his  stock  will  continue  to  bo  liable  thereon 

until  tho  transfer  is  noted  on  tho  books  of  tho  association.  Bowdcll  v. 
Farmers  and  2Ierchants’  Xalional  Bank  of  Baltimore,  2 X.  B.  C.,  146. 

7.  Where  a national  banking  association  purchases  shares  of  its  own  stock,  and 

divides  them  among  its  directors,  to  whom  the  shares  aro  tr.ansfeiTed  upon 
tho  stock  books,  tho  transaction  is  void,  and  no  title  passes.  Meyers  v. 
Valley  Xalional  Bank,  13  Xalional  Banlcruptey  Itegislcr,  34 ; 2 X.  B.  C,,  156. 
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8.  A national  b.anking  association  can  not  acquire  a lien  on  tlie  stock  of  a sharo- 

liolder.  And  a by-law  iirobibitiug  a transfer  until  all  liabilities  of  the 
shareholder  to  the  association  are  discharged,  or  a provision  to  that  effect 
in  the  certilicates  of  stock,  is  void.  Ballard  v.  National  Bank,  18  Wall., 
589;  Banlcv.  Lanier,  11  Wall.,  369 ; Conklin  y.  The  Second  National  Bank, 
45  N.  T.,  655. 

9.  An  intending  purchaser  of  bank  stock  is  entitled  to  rely  upon  a statement  of 

its  president  as  to  the  bank’s  condition  without  inquiring  further.  Merrill 
V.  Florida  Land  and  Improvement  Company,  CO  Fed.  Bep.,  17. 

10.  In  an  equit.able  action  to  enforce  specific  iierformance  of  an  agreement  to  sell 

shares  in  a national  bank,  which  the  purchaser  wished  to  obtain  for  the 
liurpose  of  securing  control  of  the  bank:  Held,  That  specific  performance 
would  not  bo  decreed  (1)  because,  geuerallj’-,  equity  will  not  enforce  specific 
execution  of  a contract  relating  to  personal  chattels,  and  (2)  because  a 
decree  enforcing  the  agreement  in  question  would  be  against  jiublic  policy. 
Foil’s  Appeal,  21  Alb.  L.  .T.,  27;  2 N.  B.  C,  411. 

11.  Where  a shareholder  who  has  sold  his  stock  has  delivered  to  the  bank  the 

certificate  of  stock  and  a power  of  attorney,  with  the  request  that  the  trans- 
fer bo  made  upon  the  books  of  the  bank,  and  has  had  no  reason  to  suijposo 
that  such  transfer  was  not  made,  he  will  not,  should  the  bank  afterwards 
become  insolvent,  bo  held  liable  as  a shareholder,  although  ho  still  appears 
as  such  on  the  books  of  the  bank.  Whitney  v.  Butler,  118  U.  S.,  655. 

12.  But  where  the  president  of  the  bank  is  himself  the  purchaser  of  the  stock, 

then  the  delivery  of  the  certificates  and  power  of  attorney  to  him  with  the 
request  to  make  the  transfer  upon  the  books  of  the  bank  would  not  bo  suf- 
ficient to  discharge  the  seller  from  liability  as  a stockholder.  Itiehmond 
V.  Irons,  121  U.  S.,  27. 

13.  Where  a shareholder  of  a n.atioual  bank  m.akes  a bona  fide  sale  of  liis  stock 

and  goes  with  thej^urchaser  to  the  bank,  indorses  the  certificate,  aud  delivers 
it  to  the  cashier  of  the  bank,  with  directions  to  make  the  transfer  on  the 
books,  ho  has  done  all  that  is  incumbent  upon  him  to  discharge  his  liabil- 
ity, and  he  is  not  liable,  though  the  cashier  failed  to  m.ake  the  transfer, 
upon  the  subsequent  suspension  of  the  bank,  for  an  assessment  made  by 
the  Comptroller  of  the  Currency,  under  Rev.  St.,  sec.  5151,  to  pay  the  bank’s 
debts.  Hayes  v.  Shoemaker,  39  Fed.  Bep.,  319. 

14.  A transfer  of  shares  for  the  purpose  of  avoiding  liability,  though  made  “out 

aud  out,”  is  void.  National  Bank  y.  Case,  99  U.S.,62S;  Bowden  y.  Santos, 
1 Hughes,  158. 

15.  And  where  a sh.areholdor,  who  has  knowledge  of  the  insolvent"  condition  of 

the  bank,  transfers  his  shares  Avithout  consideration  to  a person  unable 
to  respond  to  the  assessment,  the  transfer  may  be  sot  aside.  Bowden  v. 
.fohnson,  107  U.  S.,  251. 

16.  Title  to  stock  passes  on  delivery  of  certific.ates  to  inirchaser  Avith  authority 

to  have  shares  transferred  on  books  of  bank.  Johnston  v.  Lajlin,  103, 
U.  S.,  800. 

17.  Party  Avho,  as  security  for  a loan,  accepts  stock  which  ho  causes  to  bo  tr.ans- 

ferred  to  him  on  the  books,  incurs  liability  as  a stockholder  and  is  not 
relieved  by  colorable  transfer  Avith  understanding  that  ho  may  haAm  it  back 
on  request.  National  Bank  v.  Case,  99  U.  S.,  628. 

18.  Bank  cashier  refusing  to  transfer,  on  books  of  bank,  shares  of  capital  stock 

pledged  and  sold  for  debt  of  one  of  its  stockholders,  receiver  of  bank  is 
liable  for  Amine  of  stockat  that  timoif  bank  had  no  lien  thereon  to  justify 
such  refusal.  Case  v.  Bank,  100  U.  S.,  446. 

19.  And  Avlicro  stock  has  been  transferred  as  collateral  security  for  a loan,  with 

the  understanding  that  in  case  of  default  in  the 2>ayment  of  the  loan  the  shares 
shall  be  sold,  the  transferee,  ujion  default  made,  and  before  the  bank  closes 
its  doors,  may  sell  the  stock  for  a nominal  consideration,  though  his  pur- 
pose bo  to  avoid  a pcrsou.al  liability  ; and  such  a transaction  can  not  bo  sot 
aside  as  a fraud  upon  the  creditors  of  the  association.  Magruder  y . Coltsou, 
44  Md.,  349. 

20.  After  a national  bank  has  bocomo  insolvent  and  has  closed  its  doors  for 

business,  its  shareholders’  liability  to  creditors  is  so  far  fixed  that  any 
transfer  of  their  shares  must  bo  hold  fraudulent  aud  iuoiiorativo  as  against 
The  creditors  of  the  bank.  Irons,  ex’r,  etc.,  ct  al.  y.  Manufacturers’  National 
Bank  el  al.,  17  Fed.  Bep.,  308. 

21.  The  rules  Avhich  regulate  the  transfer  of  the  stock  of  nation.al  banks  are  to 

be  found  in  the  statutes  of  the  United  States.  The  nation.al  banking  act 
jircscribcd  no  exclusive  method  of  transfer,  but  authorizes  every  associa- 
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tiou  to  do  so.  The  decisions  of  the  courts  of  the  State  in  which  the  hank 
may  bo  located  do  not  control  it.  Scott  el  al.  v.  J’ciiuonnock  Xuiional  Bank, 
15  Fed.  liep.,  494. 

22.  Precedence  should  he  given  to  unrecorded  transfers  of  shares  of  stock  of  a 

national  hank,  which  had  passed  no  by-law  on  the  subject,  located  in  a 
State  whose  courts  leaned  strongly  against  such  transfers,  but  whoso 
statutes  gave  the  attaching  creditor  no  peculiar  rights,  by  delivery  of  cer- 
tificates and  a written  assignment  with  power  to  transfer,  both  executed 
in  blank,  over  subsequent  attachment  of  a creditor  of  the  original  vendor 
in  whoso  name  the  shares  still  stood  on  the  hooks  of  the  hank.  lb. 

23.  Where  no  specified  acts  are  by  positive  requirement  made  prerequisite  to 

the  vesting  of  a valid  now  title,  creditors  Avithout  notice  take  their  debt- 
or’s lAi’oporty  subject  to  all  bona  fide  liens  and  equitable  transfers.  No 
registry  being  required,  nonrecording  was  not  evidence  of  fraud.  Tho 
tendency  is  to  regard  State  certificates,  attached  to  an  executed  blank 
assignment  and  power  to  transfer,  as  approximating  to  negotiable  securi- 
ties and  to  faA'or  attaching  creditors  less  than  when  attachment  and  sale  on 
execution  alone  could  compel  payment  of  a claim  out  of  debtor’s  property. 
Federal  courts  have  so  decided.  Ib. 

24.  The  courts  of  Connecticut  and  Massachusetts  have  quite  rigidly  maintaineil 

that  Avhere  a statute  or  charter  prescribes  an  exclusive  manner  of  transfer 
of  the  stock  of  a corporation  an  unrecorded  transfer  shall  not  be  valid 
against  the  attaching  creditors  of  vendor;  and  the  courts  of  the  former 
ha\'o  strongly  leaned  toward  a construction  of  the  charters  of  its  corpora- 
tions com]ielliug  record  of  such  transfers.  Ib. 

25.  On  December  £0,  1875,  A sold  certain  shares  of  bank  stock  to  B,  and  assigned 

them  by  a transfer  written  on  the  back  of  the  certificate.  By  the  by-laws 
of  the  bank,  stock  was  transferable  only  on  the  books  of  the  company. 
On  December  14,  1878,  the  shares  were  attached  by  a judgment  creditor 
of  A and  sold  and  transferred  to  C.  Neither  the  bank  nor  the  creditor 
had  knowledge  of  tho  transfer  to  B.  In  January,  1880,  B presented 
his  certificate  and  transfer  to  tho  officers  of  the  bank  and  demanded  a 
transfer  of  tho  stock,  which  was  refused,  Avhereupon  he  brought  suit 
against  the  bank  for  such  refusal : Meld,  That  the  bank  was  liable  in  dam- 
ages for  tho  refusal  to  transfer  tho  shares.  Hazard  v.  National  Exchatvje 
Bank  of  Newport,  26  Fed.  Bep.,  94. 

26.  The  sale  which  sec.  5201,  Rev.  St.,  requires  a national  bank  to  make  of  its 

stock  is  real  and  not  fictitious.  And  Avhere  tho  iiresideut  and  cashier  of  a 
national  bank,  Avhich  is  tho  owner  of  some  of  its  own  stock,  purchase  such 
stock  and  execute  their  note  to  the  bank  for  tho  purchase  money,  in  a suit 
against  them  on  the  note  by  the  receiver  of  such  bank,  they  are  estopped 
to  set  up  as  a defense  that  their  purchase  of  tho  stock  was  unauthorized, 
or  that  their  purchase  was  merely  colorable,  or  to  avoid  a forfeiture  of  tho 
bank’s  charter,  or  for  any  other  deceptive  or  illegal  purpose.  Bundy  v. 
Jackson,  24  Fed.  Bep.,  628. 

27.  Tho  sale  by  tho  president  of  a national  bank  to  himself  and  the  cashier  of  tho 

stock  of  tho  bank  owned  by  tho  bank  may  be  ratified  by  the  bank  or  its 
legal  representative;  but  a sale  by  himself  to  tho  bank  of  its  own  stock, 
Avhere  ho  acts  in  the  double  capacity  of  seller  and  buyer,  can  not  be  rati- 
fied Avhen  the  purchase  of  tho  stock  by  tho  bank  is  not  necessary  to  pre- 
vent loss  nj)on  a debt  previously  contracted.  In  the  one  case  tho  sale  of 
the  stock  is  enjoined  by  laAV,  and  its  sale  by  the  ijresident  may  bo  ratified, 
howcA'or  irregular  it  may  have  been  in  tho  first  instance ; but  the  purchase 
of  its  own  stock  hy  the  bank  is  interdicted  by  law,  and  for  this  act  there 
can  bo  no  authorization  in  advance  and  no  ratification  afterward.  Ib. 

28.  Tho  by-laws  of  a national  bank  provided  that  no  transfer  of  tho  stock  should 

bo  made  by  any  shareholder  who  was  indehtod  to  the  bank,  and  this  iiro- 
vision  Avas  also  included  in  tho  certificates  of  stock:  Held,  IiiA'alid,  and 
that  a transfer  of  stock  by  a shareholder  while  indebted  to  the  bank  Avas 
good.  Evansville  Flational  Bank  v.  2Ietro2)olitan  National  Bank,  2 Bissell, 
527;  1 N.  B.  C.,  189. 

29.  In  the  absence  of  any  provision  in  tho  by-laws  or  articles  of  association  of  a 

national  bank  to  tho  contrary,  such  a bank  is  bound  under  tho  laws  of 
Pennsylvania  to  recognize  a transfer  of  its  stock  by  a foreign  executor  duly 
appointed  in  another  State.  Hobbs  v.  Western  National  Bank,  8 Weekly 
Notes  of  Cases,  131;  2 N.  B.  C.,  187. 

30.  S,  tho  president  and  active  manager  of  a bank,  sold  a number  of  shares  of  its 

capital  stock  to  T under  representation  of  fact  relied  upon  by  T and  after- 
Avards  claimed  by  him  to  bo  fraudulent  and  false.  The  bank,  by  its 
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directors,  had  full  and  actual  knowledge  of  such  representations,  and 
with  such  knowledge  consented  and  arranged  that  T’s  notes  given  in 
liartial  payment  for  said  stock  should  ho  made  directly  to  the  hank,  and 
take  the  place  of  notes  hold  by  it  against  S and  others:  Held,  That  in  an 
action  by  the  bank  against  T on  such  notes  ho  might  make  the  same 
defense,  founded  on  such  alleged  false  and  fraudulent  representations,  as 
ho  could  have  made  if  the  notes  had  been  given  to  S and  tlie  action 
brought  by  him.  National  Bank  of  Dakota  v.  Tai/lor,  58  N.  W.,  297. 

31.  In  sucli  purchase  of  stock  T had  the  right  to  rely  solely  upon  the  representa- 

tions of  fact  by  S,  and  if  S,  conscious  that  T was  so  relying,  knowingly 
deceived  him,  nothing  would  condone  the  wrong  as  between  them  or  e.stop 
T from  asserting  it,  but  his  acc^uiesconce  in  it  Avith  knowledge  of  the 
facts.  11). 

32.  A party  who  thus  deliberate! j'  deceives  another  to  his  prejudice  can  not 

complain  that  the  sufferer  has  not  been  A'igilant  in  finding  it  out.  lb. 

33.  The  right  of  sueh  sullerer  to  rescind  may  be  qualified  by  intervening  inter- 

ests of  innocent  parties;  but  so  long  as  the  question  is  between  the  orig- 
inal parties  solely  he  may  continue  to  roly  on  the  rejiresentations  upon 
which  the  contract  was  made  and  by  Avliich  it  was  induced,  and  loses  no 
rights,  as  against  the  wrongdoer  himself,  by  failure  to  diligently  discover 
the  fraud,  lb. 

3-1.  The  fact  that  soon  aftac  such  purchase  T became,  and  for  a number  of 
months  was,  the  cashier  of  the  bank  Avould  not  alone,  and  as  a matter  of 
law,  make  him  chargeable  with  a knowledge  of  the  condition  of  the  bank, 
and  so  of  the  falsity  of  the  representations  under  which  he  bought,  as 
against  evidence  that  he  was  for  a considerable  portion  of  the  time  absent 
from  the  bank  and  the  city  where  it  was  located,  and  that  during  all  his 
connection  with  the  bank  he,  by  direction  of  S,  the  president,  and  the 
person  of  Avhom  he  bought  the  stock,  was  engaged  in  routine  work  and 
had  practically  nothing  to  do  with  the  bills  receivable  of  the  bank.  lb. 

35.  The  fact  that  as  cashier  he  signed  statements  exhibiting  the  condition  of 

the  bank  would  not,  in  an  action  on  such  notes  by  the  bank  or  bj'  S,  estop 
him  from  showing,  as  against  them,  that  sueh  statements,  which  ho 
believed  at  the  time  were  true,  Avero  in  fact  false,  lb. 

36.  B,  having  duly  sold  stock  of  a nation:vl  bank  of  Louisiana  pledged  to  him 

by  A,  applied  to  the  cashier  to  haA'o  it  transferred  on  the  hank  books, 
but  the  cashier  refused,  on  the  ground  that  A was  indebted  to  the  bank. 
The  bank  having  failed  before  the  transfer  could  be  enforced,  B brought 
an  action  of  damages  against  the  receiver  : Held,  (1)  That  the  action  Avas 
not  barred  by  the  statute  of  limitations  of  one  year  ; (2)  the  cashier  haA'- 
ing  been  intrusted  by  the  directors  with  the  duty  of  transferring  the  stock 
of  the  bank,  his  refusal  w.as  imputable  to  the  bank  ; (3)  the  court  l)clow 
had  power  to  order  the  recelA^er  to  pay  the  claim  or  certify  it  to  the  Comp- 
troller. Case,  lleceiver,  v.  Citizens’  Bank  of  Louisiana,  ioo  U.  S.,  446 : 2 
N.  B.  C.,  47. 

Ultra  a'irks: 

1.  A national  banking  as.sociation  can  not  deal  in  stocks.  The  prohibition  is 

to  bo  implied  from  the  failure  to  grant  the  lAowcr.  First  National  Bankv. 
National  Exchange  Bank,  92  U.  S.,  122. 

2.  A national  banking  association  can  not  purchase  negotiable  paper.  Lazear  v. 

National  Union  Bank  of  Baltimore,  52  Md.,  78;  First  National  Bank  of 
liochestrr  v.  Pierson,  24  Minn.,  140;  Farmer's  and  Mechanics’  Bank  y.  Bald- 
win, 28  Minn.,  198.  But  see  Smith  v.  The  Exchange  Bank  of  Pittsburg,  26 
Ohio  St.,  141. 

3.  Where  the  provisions  of  the  national  banking  act  prohibit  certain  acts  by 

banks  or  their  olliccrs,  Avithout  imposing  any  penalty  or  forfeiture  appli- 
cable to  particular  transactions  Avliich  had  been  executed,  their  A'alidity 
can  bo  questioned  by  the  United  States  only  and  not  by  private  parties. 
Thompson  v.  St.  Nicholas  National  Bank,  146  V.  S.,  240. 

4.  National  banks  can  make  no  v;ilid  loan  or  discount  on  security  of  their  oavu 

stock  unle.ss  necessary  to  prevent  loss  on  debt  previously  contracted  in 
good  faith.  Bank  v.  Lanier,  11  Wall.,  369. 

5.  The  national  banking  .act  docs  not  giA^e  a bank  .an  .absolute  right  to  retain 

bonds  coming  into  its  possession  by  purch:isc  under  a contract  Avhich  it 
Avas  Avithout  legal  authority  to  make.  Logan  Bank  \.  To^ensend,  139 
U.S.,67. 

G.  A bank  Avhich  receives  drafts  with  instructions  to  .apply  the  proceeds  to  the 
payment  of  a certain  note  held  by  it  for  collection  can  not  apply  them  to 
any  other  account.  First  National  Bank  Munzesheimer,  26  S.  If'.,  428. 
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7.  A uatioual  bank  can  not  enter  into  a valid  contract  to  nndortako  tlio  busi- 

ness of  tbo  recovery  of  tlio  stolen  ])roperty  of  special  depositors.  Wylie  v. 
Xorlhamyton  National  Bank,  13  Fed.  llep.,  42S. 

8.  A bank  has  not  a right  to  retain  tbo  balance  of  a customer's  deposit  to  pay 

or  apply  upon  an  indebtedness  of  a customer  to  tbo  bank  not  y<d  matured. 
Jordan,  Administratrix,  etc.,  v.  The  National  Shoe  and  Leather  Bank,  74 
N.  1'.,  4G7. 

9.  A national  bank  vrliicb  entered  into  a contract  not  authorized  by  its  charter 

c.an  not  repudiate  tbo  contract  and  at  the  same  time  retain  its  fruits. 
Casey  v.  La  Socie'te  de  Credit  2IohiIier  de  Paris,  2 ll'oods,  77;  1 N.  B.  C.,  2S5, 

10.  Tbo  national  b.anking  act  is  an  enabling  act  for  associations  organized  under 

it,  and  ono  can  not  rightfully  exorcise  any  powers  except  those  expressly 
granted,  or  such  incidental  powers  as  arc  necessary  to  carry  on  tho  busi- 
ness for  which  it  was  established,  lb. 

11.  That  act  does  not  give  a national  bank  an  absolute  right  to  retain  bonds 

coming  into  its  possession  by  imrchaso  under  a contract  which  it  was 
without  legal  authority  to  make.  Although  tho  bank  is  not  bound  to  sur- 
render iJossession  of  them  until  reimbursed  the  full  amount  duo  to  it,  and 
may  hold  them  as  security  for  the  return  of  tho  consideration  paid,  yet 
when  such  amount  is  returned,  or  tendered  back  to  it,  and  the  return  of 
tho  bonds  demanded,  its  authority  to  retain  them  no  longer  exists ; and 
from  tho  time  of  such  demand  and  its  refusal  to  surrender  tho  bonds  to 
tho  vendor  or  owner  it  becomes  liable  for  their  value  upon  grounds  of 
implied  contract,  apart  from  tho  original  agreement  under  which  it  obtained 
them.  It  could  not  rightfully  hold  them  under  or  by  virttie  of  tho  con- 
tract, and  at  tho  same  time  refuse  to  comply  with  tho  terms  of  purchase. 
Logan  County  National  Bank  v.  Townsend,  139  U.  S.,  67. 

12.  A national  banking  association  is  not  authorized  to  act  as  a broker  or  agent 

in  the  purchase  of  bonds  and  stocks.  First  National  Bank  of  Allentown  v. 
Iloch,  SO  Penn.  St.,  324;  Weckler  v.  Tho  First  National  Bank  of  Hagerstown , 
43  Md..  381. 

13.  Where  a bank  has  received  and  retained  tho  benefit  of  a contract  made  by 

its  officers  it  can  not  plead  that  tho  contract  was  nnautliorized  by  tho 
directors  or  beyond  the  power  of  tho  bank  or  its  officers  to  make.  Tootle 
et  al.  V.  First  National  Bank  of  Port  Angeles,  S3  P.,  345;  6 Ifash.,  181. 

11.  The  objection  that  an  executed  purchase  of  property  by  a national  bank  is 
ultra  vires  can  bo  urged  only  by  the  Government  of  tho  United  States. 
Hennessy  v.  City  of  St.  Paul  et  ah,  55  N.  W.,  1133;  54  Minn.,  219. 

Usury:  (See  Interest. 

1.  Tho  usury  laws  of  tho  States  do  not  apply  to  national  banking  associations. 

Farmers  and  Mechanics’  Bank  v.  Bearing,  01  U.  S.,  29;  Central  National 
Bank  v.  Pratt,  115  Mass.,  530;  First  National  Bank  v.  Garlinghouse,  22  Ohio 
St.,  492;  Baris  v.  Bandall,  115  Mass.,  547;  Hintermister  v.  First  National 
Bank,  C4  N.  Y.,  212. 

2.  And  the  remedies  provided  by  tho  State  for  tho  taking  of  usury  can  not  be 

resorted  to.  Farmers  and  Mechanics’  Bank  v.  Bearing,  supra;  Wiley  v.  Star- 
buck,  44  Ind.,  298. 

3.  Tho  taking  of  illegal  interest  by  a national  banking  association  does  not 

render  tho  contract  Void.  Farmers  and  Mechanics’  Bank  v.  Bearing,  supra. 

4.  It  docs  not  invalidate  an  indorsement  or  a guaranty  of  tho  notes  upon  which 

the  usurious  interest  was  paid.  Oates  v.  First  National  Bank  of  Montgomery, 
100  U.  (S'.  239;  Lazear  v.  National  Union  Bank  of  Baltimore,  52  Md.,  78. 

5.  But  usury  destroys  the  interest-bearing  power  of  the  obligation;  and  there 

will  bo  no  point  of  time  from  which  it  can  bear  interest.  Lucas  v.  Govern- 
ment National  Bank,  78  Penn.  St.,  228.  llvversed  by  Second  National  Bank  of 
Clarion  v.  Morgan,  SO  .ill.  Pep.,  957. 

G.  Tho  usury  works  a forfeiture  of  the  entire  interest  accruing  after  maturity 
and  before  judgment,  as  well  as  that  which  accrues  before  maturity. 
Shunk  V.  The  First  National  Bank  of  Gallion,  23  Ohio  St.,  508. 

7.  The  discounting  of  business  paper  by  a national  banking  association  at  a 

higher  than  tho  Ic^al  rate  is  usurious,  though  the  law  of  tho  State  fixes  no 
limit  to  tho  rate  which  natural  persons  may  take  for  tho  discount  or  pur- 
chase of  such  paper.  .Johnson  v.  National' Bank  of  Gloversville,  74  N.  Y., 
329;  National  Bank  v.  Johnson,  104  U.  S.,  271. 

8.  By  charging  more  than  legal  interest  on  overdrafts,  a national  banking  asso- 

ciation loses  tho  right  to  recover  any  interest  at  all.  Third  National  Bank 
of  Philadelphia  v.  Miller,  90  Penn,  St.,  241. 
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0.  The  liabilities  of  antecedent  parties  to  a note  or  bill  will  not  bo  affected  by 
the  usurious  character  of  the  transaction  between  the  payee  and  the  asso- 
ciation ; and  tho  association  may  recover  the  full  amount  of  the  note  or 
bill  from  the  maker  or  acceptor.  Smith  v.  The  Exchange  Banh  of  I’ittshurg, 
S6  Ohio  St.,  141. 

10.  Usurious  interest  which  has  been  paid  to  a national  banking  association  can 

not  be  applied  by  way  of  payment,  set-off’,  or  counterclaim  in  an  action  by 
the  association  to  recover  the  amount  of  the  loan,  but  a separate  action 
must  bo  brought  therefor.  Barnet  v.  Muncie  National  Banlc,  98  U.  S.,  ooJ. 

11.  Where  a national  banking  association  has  discounted  notes  for  another  bank 

at  a usurious  rate  of  interest,  tho  fact  that  tho  other  bank  has  charged 
illegal  interest  on  those  notes  to  its  customers  will  not  afl’ect  its  right  to 
set  up  the  defense  of  usury  in  an  action  by  the  association.  Third  Natio7ial 
Bank  of  Philadel^yhia  v.  Miller,  supra. 

12.  The  amount  which  may  be  recovered  from  tho  association  as  a penalty  is 

twice  the  amount  of  interest  paid,  and  not  simply  twice  the  amount  in 
excess  of  tho  legal  rate.  Crocker  v.  First  National  Bank  of  Chetopa,  S Am. 
L.  T.  [N.  S.],  350;  1 N.  B.  C.,  317;  Overholt  v.  National  Bank  of  Mount 
Pleasant,  82  Penn.  St.,  490;  Barnet  v.  Muncie  National  Bank,  supra. 

13.  Tho  purchase  of  accepted  drafts  by  a national  bank  fi-oin  the  holder  without 

his  indorsement  at  a greater  reduction  than  lawful  interest  on  their  face 
value  is  a discounting  of  those  drafts  within  tho  meaning  of  Rev.  St., 
sec.  5197,  which  prohibits  such  bank  from  taking  interest  on  any  loan  or 
discount  made  by  it  at  a greater  rate  than  is  allowed  by  the  laws  of  the 
State  where  it  is  situated.  Danforth  et.  ah  v.  National  State  Bank  of  Eli za- 
leth,  48  Fed.  Be}).,  271. 

11.  Where  a bankrui^t  has  paid  usurious  interest,  his  assignee  may  bring  an  action 
against  tho  association  to  recover  tho  penalty.  Wright  v.  First  National 
Bank  of  Greenslurg,  8 Biss.,  243;  Crocker  v.  First  National  Bank  of  Chetopa, 
su2)ra. 

15.  Tho  party  who  paid  the  usurious  interest  is  the  only  party  to  tho  note  who 
is  entitled  to  sue  for  tho  penalty.  Lazear  v.  National  Union  Bank  of  Mary- 
land, 62  Md.,  78. 

10.  Under  Rev.  St.,  sec.  5198,  providing  that  a suit  against  a national  bank  for 
taking  usurious  interest  must  bo  commenced  within  two  years  from  ‘‘the 
time  the  usurious  transaction  occurred,”  tho  limitation  begins  to  run  from 
the  time  when  such  interest  is  paid.  National  Bank  v.  Carpenter,  19  A., 
181;  Bohs  V.  People's  National  Bank,  21  Fed.  Pep.,  888. 

17.  The  penalty  for  all  illegal  interest  paid  to  a national  banking  association 

within  two  years  prior  to  tho  commencement  of  proceedings  may  bo  recov- 
ered in  a single  action,  whether  the  amount  was  in  one  payment  or  in 
several.  Ilintermistcr  v.  First  National  Bank,  64  N,  Y.,  212. 

18.  A note  dated  and  signed  by  the  makers  in  Tennessee  and  payable  in  Chicago, 

111.,  and  forwarded  by  them  to  tho  payees  in  Chicago,  to  bo  used  by  the 
latter  in  raising  money  with  which  to  pay  off  a prior  note  made  by  the 
same  parties,  must  bo  held  an  Illinois  contract,  and  governed  by  the  laws 
of  Illinois  relating  to  iisury.  Buchanan  et  al.  v.  Drovers’  National  Bank  of 
Chicago,  55  Fed.  Pep.,  223. 

19.  Hank  loaned  money  uimn  note  which  it  afterwards  discounted,  tho  maker 

agreeing  to  open  account  with  bank  or  to  pay  21  per  cent  commission  to 
tho  bank  on  the  loan.  As  tho  money  loaned  belonged  to  tho  bank,  com- 
mission held  to  bo  usury.  Union  National  Bank  v.  L.  N.  A,  .f  C,  Py.  Co., 

111.,  Supreme  Court,  May  9,  1893,  34  N.  E.,  135. 

20.  An  act  of  a legislature  providing  that  no  corporation  shall  set  u})  defense  of 

usury  iu  any  action,  does  not  render  contracts  by  corporations  for  usurious 
interest  cnforciblo,  and  does  not  prevent  corporations  sotting  u])  a defense 
of  illegality  under  sec.  5197,  Rev.  St.  Ih. 

21.  When  allegations  of  complaint  are  sufficient  to  sustain  a judgment  iu  an 

action  against  a national  bank  for  exacting  iisurious  interest.  First 
National  Bank  v.  Morgan,  132  U.  S.,  141. 

22.  Usurious  interest  paid  a national  bank  on  renewing  a series  of  notes  can 

not,  in  an  action  by  tho  bank  on  tho  last  of  them,  be  applied  in  satisfac- 
tion of  tho  debt.  Dricshach  v.  National  Bank,  104  U.  S.,  52;  Barnett  v. 
National  Bank,  98  U.  S.,  555. 

23.  Remedy  given  by  sec.  5198,  Rev.  St.,  for  recovery  of  usurious  interest  p.aid 

to  a nation.'il  bank,  is  exclusive.  Barnett  v.  National  Bank,  Ih;  Stephens 
V.  Monongahela  Bank,  111  U.  S.,  197. 

21.  'fho  only  forfeiture  for  usury  declared  by  sec.  30  of  act  of  1864  is  of  entire 
interest,  and  no  greater  loss  is  ineurred  by  such  bank  by  reason  of  tho 
usury  laws  of  a State.  Farmers’  National  Bank  v.  Bearing,  91  U.  S.,  29. 
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25.  Where  a nation.al  hank  has  actually  taken  nsnrions  interest,  the  j>arty  pay- 

ing it  may  recover  double  the  amount  in  an  action  therefor,  bnt  can  not  set 
oft  or  counterclaim  it  in  an  action  to  recover  the  principal ; and  the  action 
for  such  penalty  must  be  brought  -within  two  years.  Ellis  v.  First  National 
Bank  of  Olney,  11  Bradw.,  276',  3 N.  B.  C.,  S7S. 

26.  The  courts  of  one  State  have  no  jurisdiction  of  an  action  against  a national 

bank  located  in  another  State  to  recover  the  penalty  imposed  by  the  act 
of  Congress  for  the  taking  of  unlawful  interest.  Missouri  Hirer  Telegraph 
Company  v.  First  Xaiional  Bank  of  Sioux  City,  74  III.,  217;  1 N.  B.  C.,  401. 

27.  Actions  and  proceedings  against  any  national  bank  may  bo  brought  in  any 

State,  county,  or  municipal  court  in  the  county  or  city  in  which  such 
association  is  located,  having  jurisdiction  in  similar  cases,  to  enforce  a 
penalty  under  sec.  5198,  Rev.  St.  First  Nalional  Bank  of  Tecumseh  v.  Over- 
man, 22  Net).,  116;  3 N.  B.  C.,  656. 

28.  When  an  action  is  brought  to  recover  a penalty  under  secs.  5197  and  5198, 

Rev.  St.,  for  taking,  receiving,  reserving,  or  charging  a rate  of  interest 
greater  than  is  allowed  by  law,  it  is  necessary  to  allege  in  the  petition 
that  the  act  was  “knowingly  done.”  Schuyler  Natiojial  Bank  v.  Bollong. 
24  Nei.,  821;  3 N.  B.  C.,  668. 

29.  In  an  action  against  a national  bank  to  recover  the  penalty  imimsed  by  the 

act  of  Congress  for  taking  a greater  rate  of  interest  than  is  allowed  by 
law,  the  plaintiff  is  entitled  to  recover  only  twice  the  amount  taken  in 
excess  of  the  legal  interest,  and  not  twice  the  amount  of  the  entire  interest 
paid.  Hinlermister  v.  First  Nalional  Bank,  64  N.  T.,  212 ; 1 N.  B.  C.,  741. 

30.  Under  act  of  Congress,  Juno  3,  1864,  sec.  30,  providing  that  national  banks, 

knowingly  receiving  or  charging  a greater  rate  of  interest  than  allowed 
by  the  State  where  the  bank  is  located,  sliall  forfeit  the  entire  interest 
■which  the  note  carries  with  it,  or  ivhi ch  has  been  agreed  to  bo  paid  thereon, 
not  only  is  forfeited  a greater  suiii  reserved  by  the  bank  out  of  the  inonej 
than  the  legal  interest  for  the  time  the  note  lias  to  run,  but  also  the  inter- 
est accruing  by  law  upon  nonpayment  after  maturity.  Alves  v.  Henderson 
National  Bank,  3 N.  B.  C.,  452. 

31.  An  agreement  to  jiay  illegal  interest  in  a mortgage  given  to  secure  the  notes, 

after  maturity  forfeits  both  legal  and  illegal  interest,  though  no  interest 
is  expressed  in  the  notes  themselves.  Ih. 

32.  In  an  action  by  a national  bank  upon  a note,  the  defendant  is  not  entitled  to 

any  set-off  for  legal  interest  exacted  by  the  bank  upon  the  discount 
thereof,  but  the  bank  can  recover  only  the  principal  of  the  note.  Beter- 
horough  National  Bank  v.  Childs,  133  Mass.,  248 ; 43  Am.  Be}).,  609  ; 3 N.  B. 
C.,  469. 

33.  A national  bank,  discounting  business  paper  at  a greater  rate  than  7 per 

cent  is  liable  to  the  forfeiture  of  double  the  excess  over  7 per  cent  imposed 
by  the  national  banking  act,  although  the  transaction  is  not  usurious 
under  the  State  law.  Johnson  v.  National  Bank  of  Gloversville,  74  N.  Y., 
329  ; 30  Am.  Rep.,  302  ; 2 N.  B.  C.,  302. 

34.  Under  the  national-bank  act,  in  an  action  upon  a note  usurionsly  discounted 

by  a national  bank,  the  amount  of  the  usury  may  be  set  off  by  an  accom- 
modation indorser,  although  tho  note  does  not  carry  interest  on  its  face. 
National  Bank  of  A.uhurn  v.  Lewis,  75  N.  Y.,  516;  31  Am.  Rep.,  484;  2 N. 
B.  C.,  305. 

35.  In  an  action  by  a national  bank  on  a.promissory  note  discounted  by  it,  the 

defendant  may  not  counterclaim  or  set  off  usurious  interest  taken  by  the 
bank  on  the  discount  of  it  and  other  notes  of  which  it  was  a renewal. 
National  Bank  of  Auburn  v.  Lewis,  81  N.  I’.,  15 ; 3 N.  B.  C.,  587. 

36.  Tho  remedy  is  an  action  of  debt  to  recover  back  twice  tho  amount  paid.  Ih. 

37.  Where  a national  bank  has  usurionsly  reserved  a sum  greater  than  tho  law- 

ful rate  of  interest  on  a discount,  the  amount  so  reserved  is  forfeited  and 
may  not  be  recovered  in  an  action  upon  tho  note,  lb, 

38.  The  knowingly  taking  or  receiving  by  a national  bank  of  a greater  rate  of 

interest  than  is  lawful  in  the  State  where  it  is  located  is  usurious  under 
the  national  banking  act,  and  the  entire  interest  is  forfeited,  and  tlio 
usury  is  not  purged  by  settlements  and  renewal  notes  without  additional 
usury.  Fickett  v.  Merchants’  National  Bank  of  Memjyhis,  32  Ark.,  346;  2 
N.  B.  C.,  209. 

39.  In  an  action  by  a national  bank  tho  defendant  can  not  bo  allowed  a counter- 

claim for  unlawful  interest  paid  by  him  more  than  two  years  jirior  thereto. 
National  State  Bank  of  Neivark  v.  Boylan,  2 Abbott’s  N.  C.,  216;  1 N.  B.  C.,79S. 

40.  One  of  two  or  more  defendants  can  not  set  up  an  individual  counterclaim 

unless,  under  the  pleadings,  there  can  be  a several  judgment  against 
him.  Ib, 
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•11.  Where  a national  hank  received  usurious  interest  it  forfeits  the  entire  interest 
on  the  note,  including  that  accruing  after  maturity,  though  the  latter  rate 
ho  lawful.  Shafer  v.  First  F'aiional  Banh,  SC  1\,  998. 

42.  A .judgincnt  on  a note,  whereon  interest  is  forfeited  hecause  of  usury,  hears 

interest  at  6 per  cent,  under  General  Statutes,  1889,  par.  3500,  relating  to 
interest  on  judgments,  though  the  note  provided  for  lawful  interest  after 
maturity.  Ih. 

43.  The  State  courts  will  not  enforce  the  xienalties  imxiosed  by  the  natiomil- 

hanking  act  for  exacting  unlawful  interest.  Xctvcll  Xaiio/ial  Bank  of 
Somerset,  13  Bush,  97;  1 N.  B.  C.,  901. 

44.  Usurious  interest  x>aid  a national  hank  on  a note  can  not  ho  offset  against  the 

principal  sum  due.  Bockivell  v.  Farmers'  National  Bank,  30  P.,  909. 

45.  Where  the  usurious  interest  is  discounted  from  the  face  of  the  note  the  hank 

can  only  recover  the  face  of  the  note,  less  the  interest  deducted.  If  the 
borrower  pays  the  usurious  interest  in  advance  ho  may  recover  double 
the  interest  so  jiaid.  Schuyler  National  Bank  v.  JJollony,  34  Neb.,  835;  3 N. 
B.  (;.,  901. 

46.  Ill  New  York  the  rate  of  interest  v.  hich  a corporation  may  jiay  is  not  limited. 

A national  hank,  located  in  that  State,  loaned  money  to  a corjioration  at  a 
rate  of  interest  exceeiling  7 per  cent  per  annum:  i/c7d.  That  the  interest 
on  the  loan  was  forfeited  under  section  30  of  the  national-hanking  act  (13 
St.  at  Large,  108),  which  provided  that  when  no  rate  of  interest  was  fixed 
by  the  law  of  a State  ,a  national  hank  might  charge  a rate  not  exceeding 
7 per  cent  per  annum,  and  that  if  it  charged  more  the  entire  interest  should 
ho  forfeited.  In  re  li'ild,  11  Blatch.,  343;  1 N.  B.  C.,  340. 

47.  If  a national  hank  discount  a note  at  a usurious  rate  of  interest,  paying  the 

borrower  the  |irocceds  less  the  interest,  it  can  recover  onlyr  the  face  of  the* 
note  less  the  entire  interest  received.  But  if  such  note  he  renewed,  the  bor- 
rower paying  the  usurious  interest  out  of  his  jiocket,  in  advance,  the  defend- 
ant may'  recoup,  or  recover  in  an  independent  action,  double  the  amount 
of  the  entire  interest  paid  at  the  renewal.  If,  instead  of  paying  the  usur- 
ious interest  at  each  renewal,  it  ho  added  to  the  i)rinci|)al  and  included 
in  the  renewed  notes,  the  hank  can  only  recover  the  amount  originally 
paid  to  the  horrowor,  i.  c.,  the  amount  of  the  last  of  the  renewal  notes  less 
all  interest  included  in  it.  National  Bank  of  Madison  v.  Baris,  0 Cent. 
B.  J.,  100;  1 N.  B.  C.,  390. 

48.  The  national-currency  act  should  ho  liberally  construed  to  effect  the  ends  for 

which  it  was  passed,  hut  a forfeiture  under  its  jirovisions  should  not  he 
declared  unless  the  facts  uxion  which  it  rests  are  clearly  established.  In 
case  of  a claim  of  forfeiture  against  a hank  for  taking  unlawful  interest 
upon  the  discount  of  bills  of  exchange  payable  at  another  jilace,  it  should 
appear  affirmatively  that  the  hank  knowingly  received  or  reserved  an 
amount  in  excess  of  the  statutory  rate  of  interest  and  the  current  cxchaiigo 
for  sight  drafts.  Accordingly,  where  it  was  not  shown  what  the  rate  of 
exchange  was,  a charge  of  one-quarter  of  one  x>er  cent  in  addition  to  the 
statutory  rate  of  interest  would  not  ho  sufficient  to  authorize  a forfeiture. 
Wheeler  v.  Union  National  Bank  of  Pitlshury,  90  U.  S.,  785;  3 N.  B.  C.,  9. 

49.  The  receipt  by  a national  hank  of  an  usurious  r.ate  of  interest  upon  the  dis- 

count of  a note  works  a forfeiture  of  such  interest  as  would  otherwise 
have  accrued  after  the  m.aturitj'  of  the  note.  The  First  National  Bank  of 
Uniontown  v.  Stauffer,  1 Fed.  Itep.,  187. 

50.  Section  5073,  Rev.  St.,  relating  to  set-off's  in  hankruptcyxiroceedings,  provides 

that  “in  all  cases  of  mutufil  debts  or  mutual  credits  between  the  x)artics 
the  account  between  shall  bo  stated,  and  one  debt  set  off  against  the  other, 
and  the  balance  only  shall  he  allowed  or  paid;  but  no  set-off  shall  ho 
allowed  in  favor  of  any  debtors  to  the  hankruiit  of  .a  claim  in  its  nature 
not  provable  against  the  estate,  or  of  a claim  purchased  by  or  transl'errcd 
to  him  after  the  liling  of  the  x)etitiou:  Held,  That  under  this  section  a 
judgment  obtained  l)y  an  assignee  in  bankruptcy,  for  a jtcnalty  incurred 
by  tho  violation  of  .a  State  statute  .against  usury,  could  not  he  set  off  against 
a claim  of  tho  judgment  debtor  against  the  bankrupt  c.stato.  fyHson, 
assignee,  v.  National  Jlank  of  Holla,  3 Fed.  Pep.,  S91. 

51.  Interest  in  excess  of  tho  legal  rate  received  by  a national  hank,  although 

taken  in  renew.al  of  a series  of  notes,  can  not  be  aiiplied  by  way  of  set  off 
or  p.aymcnt  in  a suit  upon  tho  last  of  the  series.  Farmers  and  Mechanics’ 
Bank  v.  lloagland,  7 Fed.  Pep.,  199. 

52.  In  such  case,  however,  t he  bank  can  not  recover  tho  illegal  interest,  although 

such  interest  has  been  finally  incor]>orated  innotes  hearing  legal  rates,  lb. 

53.  Neither  can  the  hank  recover  any  interest  u])on  such  renewal  notes  from  tho 

date  tho  interest  has  been  reduced  to  tho  legal  rate.  lb. 
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51.  A provision  in  a promissory  note  “ to  pay  an  attoruc^y's  fee  of  10  ]>er  cent  on 
tbo  amount  «luo  if  suit  is  l)rou<;lit  to  enforce  payment,  for  use  of  the 
attorney  In-inging  the  suit,”  is  a sti])nlation  for  a penalty  or  forfeiture, 
ami  tends  to  the  oppression  of  the  debtor;  is  a cover  for  tisnry,  and  is 
witbont  consideration  and  contrary  to  public  policy,  and  void.  2ierchanta’ 
Xat.  Bank  v.  Sei'icr  ct  ah,  14  Fed.  Be.p.,  603. 

.oT).  Sneb  a stipulation  in  a note  discounted  by  a national  bank  is  void  for  tbo 
farther  reason  that  it  is  in  excess  of  tbo  iiowers  of  tlie  bank,  under  its 
charter.  Jb. 

5G.  Section  5198,  Rev.  St.,  makes  tbo  receiving  or  charging  “a  rate,  of  interest 
greater  than  is  allowed,”  “a  forfoituro  of  the  entire  interest.”  In  case  a 
greater  I’ate  of  interest  has  been  paid,  tbo  debtor  may  recover  back  “twice 
tbo  amount  of  interest  thus  jiaid.”  HUl  v.  B'aiional  Bank  of  Barre,  15  Fed. 
Rep.,  4S3. 

57.  Tbo  amount  of  penalty  recoverable  in  an  action  against  banks  under  .sec. 

5198,  Rev.  St.,  is  twice  tbo  whole  amount  of  tbo  interest  paid,  and  not 
merely  twice  tbo  amount  paid  in  excess  of  the  legal  rate.  I b. 

58.  In  an  action  against  tbo  First  National  Bank  of  Deadwood  to  recover  illegal 

interest  paid  it,  tbo  court  bolds:  A Territorial  law  in  force  in  certain 
counties  of  tbo  lato  Territory  of  Dakota,  which  provided  that  in  those 
counties  “it  shall  be  lawful  to  take,  receive,  retain,  and  contract  for  any 
rate  (of  interest)  agreed  on  betv,'eou  tbo  parties,”  allowed  and  fixed  tbo 
rate  of  interest  by  law  in  such  counties  or  district,  within  tbo  meaning  of 
sec.  5197,  Rev.  St.,  which  provides  that  “any  association  may  take,  rccoivo, 
reserve,  and  charge  on  any  loan  * * * interest  allowed  by  the  laws  of 

tbo  State,  Territory,  or  district  where  tbebauk  is  located.”  Guild  v.  First 
Kalional  Bank  of  Deadicood,  57  N.  IF.,  499. 

59.  From  February,  1881,  when  said  Territorial  law  was  enacted,  until  July  1, 

1887,  when  the  same  was  repealed,  it  was  lawful  for  Territorial  and  private 
banks  and  individuals  to  take,  receive,  i-ctain,  and  contract  for  any  rate 
of  interest  agreed  on  between  the  parties,  within  the  counties  named  in 
tbo  act,  when  there  was  an  exjiress  contract  in  writing  fixing  the  rate. 
Therefore,  it  was  lawful  for  a national  bank  in  those  counties  to  contract 
in  writing  for  any  rate  of  interest  agreed  on  between  the  parties.  Ib. 

GO.  Under  the  general  law  relating  to  interest  in  force  in  the  Territory  after  ,J iily 
1,  1887,  Territorial  and  private  banks  and  individuals  were  allowed  to 
take,  receive,  retain,  and  contract  for  interest  at  the  rate  of  12  per  cent 
per  annum,  and  national  banks  were,  therefore,  allowed  to  take,  receive, 
and  retain  interest  paid  at  the  same  rate;  and  it  was  not  unlawful  for  such 
national  banks,  under  tbo  national-banking  act,  to  take,  receive,  and  retain 
interest  paid  at  the  rate  of  12  per  centum  iier  annum,  in  tbo  absence  of  an 
express  contract  in  writing  therefor.  Ib. 

Gl.  A complaint  that  alleges  that  the  defendant  “knowingly  and  usuriously 
charged,  took,  received,  and  reserved  from  plaiutilf,  and  that  plaintiif 
paid  to  defendant,  for  interest,  * » » being  at  the  rate  of  24  per  cent 

per  annum,”  giving  time,  amount,  etc.,  states  facts  sufficient  to  constitnto 
a good  cause  of  action  for  tbo  recovery  of  such  alleged  illegal  interest 
under  tbo  national-banking  act.  Ib. 

G2.  Under  sec.  1851,  Rev.. St.,  one  of  tbo  sections  of  tbo  organic  act  of  tbo 
Territory  of  Dakota,  which  provides  “that  tbo  legislative  power  of  tbo 
Territory  shall  extend  to  all  rightful  subjects  of  legislation,  not  inconsist- 
ent with  the  Constitution  and  laws  of  tbo  United  States,  the  Territo- 
rial legislature  was  vested  with  general  legislative  power,  restricted  only 
as  prescribed  in  the  act,  and  subject  to  the  power  of  Congress  to  disap- 
pirovo  its  acts.  Ib. 

G3.  Tbo  act  of  Congress,  approved  July  30,  1886,  providing  that  “the  legisla- 
tures of  the  Territories  of  tbo  United  States  sliall  not  pass  special  or  local 
laws  » * * regulating  the  intercston  money,”  was  not  retroactive,  but 

was  applicable  only  to  acts  thereafter  passed  by  a Territorial  legislature, 
and  did  not  have  the  effect  to  invalidate  tbo  then  existing  interest  law  in 
tbo  counties  mentioned  in  the  provisions  of  the  act  of  1881.  Ib. 

61.  The  passage  of  the  law  of  1881  by  tbo  Territorial  legislature,  which  provided 
for  a different  rate  of  interest  in  certain  counties  of  the  Territory  from 
that  allowed  in  other  parts  of  tbo  Territory,  was  a valid  exercise  of  tbo 
legislative  power,  and  was  not  in  conllict  with  the  organic  act  or  tbo  Con- 
stitution of  the  United  States.  Ib. 

65.  A law  changing  tbo  r.ato  of  interest  which  can  lawfully  be  taken,  by  reducing 
such  rate,  does  not  affect  express  contracts  in  writing  for  interest  at  the 
higher  rate,  made  when  tbo  law  allowing  tbo  higher  rate  was  in  force,  when 
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such  contract  specifically  provides  that  the  interest  at  the  rate  specilied  in 
the  contract  shall  ho  payable  from  the  date  of  the  contract  until  the  same 
is  paid.  IT). 

66.  Under  Rev.  St.,  sec.  5198,  which  authorizes  the  person  paying  usurious  inter- 

est to  a national  bank  to  recover  twice  the  amount  paid,  one  of  the  joint 
makers  of  a note  on  which  illegal  interest  is  charged  can  not  recover  the 
p»enalty  from  the  bank  where  the  illegal  interest  was  paid  by  the  other 
maker.  First  Xational  Bank  of  Concordia  v.  liowleij,  34  B.,  1049;  52  Kans., 
304. 

67.  Any  payments  made  upon  any  of  such  notes  will  bo  applied  to  the  principal. 

Ih. 

68.  Parkhurst  having,  as  maker  of  the  notes  to  the  bank  representing  the  debt 

secured  by  the  chattel  mortgage,  paid  usurious  interest  thereon,  and  hav- 
ing recovered  judgment  against  the  bank  for  twice  the  interest  thus  paid 
under  the  Federal  statute,  he  can  not  bo  allowed  to  apply  the  same  interest 
in  reduction  of  the  debt  secured  by  the  chattel  mortgages.  Farkhurst 
V.  First  National  Bank  of  Clyde,  35  F.,  1116. 

69.  The  limitation  of  two  years,  within  Avhich  suit  may  bo  brought  against  a 

national  bank,  under  sec.  5198,  Rev.  Sc.,  for  taking  usurious  interest, 
begins  to  run  from  the  time  when  the  usurious  interest  is  paid.  First 
Xational  Bank  of  Dorchester  v.  Smith,  57  X.  JV.,  096. 

70.  A national  bank  succeeding  to  the  business  of  a private  bank  inherits  the 

usury  penalties  incurred  by  the  latter  in  attempting  to  enforce  a transfer 
note  and  mortgage.  State  usury  penalty  is  applicable  to  transaction 
previous  to  debtor’s  knowledge  that  debt  w.as  transferred  to  national  bank. 
Exeter  Xational  Bank  v.  Orchard,  5S  X.  TT.,  144. 

71.  The  payment  of  usurious  interest  to  a national  bank  ean  not  bo  pleaded  as 

a set-off  or  counterclaim  against  the  principal  of  the  note  so  sued  on. 
Huggins  et  al.  v.  Citizens’  Xational  Bank  of  Kansas  City,  24  S.  W.,  926. 

72.  Where  a national  bank  loans  money  at  a usurious  rate,  which  is  included  in 

the  note,  in  an  action  to  enforce  the  contract  the  interest  is  forfeited. 
McGhee  v.  First  Xational  Bank  of  Tobias,  58  X.  IF.,  537. 

73.  A promissory  note,  given  for  ah'eady  accrued  interest,  in  part  usurious,  was 

without  consideration,  and  suspension  of  the  right  of  collection  between 
its  date  and  maturity  in  no  way  operated  to  sniii^ly  this  essential  element, 
otherwise  lacking.  Ih. 

74.  The  limitation  under  Rev.  St.  U.  S.,  sec.  5198,  of  actions  for  the  recovery  from 

a national  bank  of  a jicnalty  for  usury,  dates  from  the  payment  of  such 
interest,  and  not  from  the  reservation  of  it  from  the  original  loan  by  way 
of  discount.  Smith  v.  First  Xational  Bank  (Xeh.),  60  X.  IF.,  866;  Lanham 
V.  Same,  Ih.,  1041. 

75.  A State  law  imposing  a penalty  on  b.anks  exacting  usurious  discounts  does 

not  apply  to  national  banks,  the  penalty  imposed  on  such  banks  by  Fed- 
eral laws  in  regard  to  usurious  discounts  being  exclusive.  Florence  Bail- 
road  and  Improvement  Company  v,  Chase  National  Bank  (Ala.),  17  So.,  720. 

76.  Act  of  Congress  Juno  3,  1864,  section  30,  relative  to  the  taking  of  usury  by 

national  lianks,  does  not  apply  to  the  discounting  by  the  bank  for  the  payee 
of  a note  given  in  payment  of  an  article,  andstii)uiating  for  legal  interest, 
and,  if  it  did,  would  not  avail  the  maker.  Second  Xational  Bank  of  Clarion 
V.  Morgan  (Fa.),  SO  A.,  057. 

77.  The  i)aymentof  a usurious  loan  made  by  a national  bank  is  not  a condition 

precedent  to  the  right  of  the  borrower  to  maintain  an  action  against  such 
bank  to  recover  double  the  amount  of  usurious  interest  paid  on  such  loan. 
Exeter  Xational  Bank  v.  Orchard  (Xch.),  61  X.  IF.,  833. 

ViCE-i‘KESiDENT:  See  Officers. 

Voting: 

The  provision  of  sec.  5141,  Rev.  St.,  which  disqualifies  shareholders  “whoso 
liability  is  past  duo  and  unpaid”  from  voting  at  meetings  of  shareholders, 
.aiiplies  only  to  liability  for  unpaid  subscriptions  for  stock.  United  States 
ex  rel,  v.  Barry,  36  Fed,  Bep.,  246. 


No.  1. — Names  axd  Compexsatiox  of  Officers  akd  Clerks  ix  the  Office  of  the 
Comptroller  of  the  Currkxcy  October  31,  1895., 


. Name. 

Grade. 

Teller 

AVillard  E.  Buell 

PhifoL.  Bush.."./." 

2^Ion’is  M.  Offtlen 

Mary  E.  Bates 

Ellen  Carev 

Jainea  \V.  Farrar 

Salary. 


$5, 000 

2,800 
2,  500 

2,200 
2,  200 

2, 200 

2,200 

2,000 

2,000 

2,000 

1,  800 

1,800 

1,800 

1,800 

1,800 

1,800 

1, 800 

1,800 

1,000 

1,000 

1,  GOO 

1,000 

1,000 
1,  000 

1,000 

1,  GOO 

1.000 

1,000 

1,000 

1,000 

1,400 

1,400 

1,400 

1,400 

1,400 

1,400 

1, 400 

1,400 

1,400 

1,400 

1,200 

1,200 

1,200 

1,200 

1,200 

1,200 

1,200 

1,200 

1,200 

1,200 

1,000 

1,000 

1,000 

1,000 
1,  000 

1,000 

1,000 

1,000 

1,000 
1,  000 
1,  000 
000 
000 
000 
000 
000 
000 


* Additional  to  Bond  clerk,  $200. 
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No.  1. — Names  axd  Compeksa  i iox  of  Officeus  axd  Ci.ehks  ix  the  Office  of  the 
CoMPTitoELEE  OF  THE  CuitP.EXCY  OcTOiiEJt  31,  1895 — Contiiuietl. 


Kame. 

Or.-:  do. 

Salary. 

$900 

900 

do 

do 

900 

do 

9U0 

900 

000 

do 

900 

900 

do 

900 

do 

900 

do 

900 

900 

840 

720 

720 

720 

720 

720 

720 

COO 

660 

C60 

No.  Irt. — Expexses  of  the  Office  of  Comptp.olleu  of  the  Cuiip.excy  foii  the 
• Year  exded  June  30,  1895. 

For  special  (lies,  iilatcs,  printing,  etc $S7, 6I2. 50 

For  salaries 102,  261.  04 

For  salaries,  reimbursable  by  national  b.anks 16, 319. 68 

Total  expenses  of  tlio  office  of  the  Comptroller  of  the  Currencj'  from  its  organiza- 
tion, May,  1863,  to  Juno  30, 1895 7,  764, 181. 39 

Tilo  contingent  expenses  of  the  Bureau  are  not  jiaid  by  the  Comiitrollcr,  but  from 
the  general  appropriation  for  contingent  expenses  of  the  Treasury  Ueiiartment;  no 
separate  account  of  them  is  kept. 
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No.  2. — NcMiiKH  OF  Natiox.vl  Ranks  Oiso.^-Nizi'.o,  i.n  Liquidation,  and  in  Opuu- 

ATTON,  WITH  THEIU  CAPITA!.,  liONDS  ON  DEPOSIT,  AND  CllIUUI.ATION  I.^SIHCD, 
Rl'DUr.MF.D,  AND  OUT.STANDINU  ON  OCTOHUK  31,  lS!)i". 


y t a UM  rtiullVrri- 
turies. 

25aiiks. 

Capital 
stock  paid. 

United 
States 
boiid.H  on 
deposit. 

(’irciilation. 

Organ- 

ized. 

In 

da- 

tiuu. 

Tn  op- 
era- 
tion. 

I.ssned. 

K(Mleenjcd. 

Ontsland- 

iug.* 

JIaine 

llaniik?hin’* 

Vonuoiit 

Massaehusetts.. 
KIiihIc  Island  . . . 
Uonnectieut 

,98 
00 
08 
287 
04 
■ 98 

10 

30 

19 

19 

0 

10 

82 

50 

49 

208 

58 

82 

$11,121,000 
5,  980,  000 
7,  010,  000 
97,  017,  5(10 
19,  537,050 
22, 401,070 

$4,  989,  400 
3,  830,  500 
3,  440,  500 
30,711,  500 
7,410,  000 
7,  983,  000 

$43,383, 000 
29,  055,  505 
37,817,100 
354,  405,  405 
70,831,015 
98,  774,  570 

$38,  324, 297 
20, 058, 508 
34,  589, 075 
322,  893,  759 
09,  328,  070 
90, 473,  787 

•?5,  059,  003 
3,  597, 087 
3,  257,  425 
31,511,706 

7,  502,  345 

8,  300, 783 

Eastern  States.. 

075 

86 

589 

103, 150,  020 

58,  370,  900 

C40,  807,  705 

581,008,000 

59, 229, 009 

New  York 

408 

134 

334 

87, 130,  000 

35,  590.  200 

340,  085,  825 

304,  402,  303 

35,  623, 523 

J»ew  Jersey 

IIG 

14 

102 

14,385,  000 

5,  272,  750 

59,  906,  820 

55, 000, 293 

4,  900, 527 

IVnnsvlva'uia. . . 

470 

04 

412 

74, 233, 129 

27, 724,  800 

233, 007,  885 

205,  398,  015 

27,  009, 870 

Delaware 

18 

, 18 

2, 133.  985 

786, 000 

8, 304,  755 

7, 040,  790 

717, 905 

ilarvland 

71 

1 3 

68 

17,  054,  900 

4,  783,  750 

44,  633,  740 

39, 474, 109 

5,1.59, 571 

Dist.  Columbia  . 

18 

5 

13 

2,  827, 000 

1,005, 400 

C,  927, 150 

5, 889,  794 

1,  037, 350 

Middle  States. . . 

1, 107 

220 

947 

197, 770, 134 

75, 228,  900 

092,  980, 175 

017,871,  304 

75,114, 811 

Tiririnia 

53 

16 

u7 

4,  796,  300 

2,  096,  750 

15,  290, 800 

13,  304,  461 

1, 992, 339 

West  Virginia . . 

. ;J9 

8 

31 

3,  303,  000 

1, 122,  500 

9, 138,  550 

8,  022,162 

1, 110,388 

Korth  Carolitta  . 

34 

\ 7 

27 

2,  710,  000 

791,  500 

7,  879,  COO 

7,  049, 533 

830, 007 

South  Carolina  . 

20 

4 

10 

1,918,  000 

599,  750 

0,  347,  005 

5,  806,  592 

510, 473 

Georgia 

42 

13 

29 

3,  600,  000 

1, 173,  500 

10, 124,050 

8,  980,  540 

1, 143,  504 

i'hirida 

25 

7 

18 

1,485,  000 

430,  000 

1,241,900 

873, 232 

308, 608 

Alabama 

38 

12 

,20 

3,  585,  000 

1, 143,  000 

7,  328,  440 

0,121,017 

1,206,823 

Mis.sis-sippi 

15 

, •"> 

10 

755,  000 

238,  750 

1,  080.  240 

830,  708 

249, 532 

Loui.siana 

27 

1 0 

21 

3,  735,  000 

1,105,  000 

12, 104,  610 

10,814,  718 

1,349, 892 

Tex.a.s 

202 

48 

214 

22,  523.  090 

5,  415.  500 

10,  395,  330 

11,295,  301 

5, 100,  029 

Arkansas.. 

14 

5 

9 

1,220,000 

251,500 

1,904,710 

1,  024,  794 

279, 910 

Kentucky : 

103 

32 

70 

13, 134,  400 

4,  230,  750 

40, 870, 785 

30,113,851 

4. 756, 934 

Tennessee 

77 

29 

48 

8, 425,  000 

1, 38o,  750 

13, 517, 030 

12,218,489 

1,299,141 

Southern  States 

754 

192 

502 

71,  201,  790 

20,  050,  250 

143,289, 710 

123,  050, 004 

20,  233,  700 

Missouri 

122 

55 

07 

19,115,  000 

2,  ICO,  050 

21, 029, 705 

18,780,  290 

2,  243,  469 

Ohio 

345 

101 

248 

45, 645,  338 

15,  244.  850 

123, 104,  750 

107,  389,  704 

15,  714,  986 

Iiutiaiia 

183 

09 

114 

14,  372,  000 

4, 937,  550 

59, 474, 015 

53, 953,  555 

5,  521,000 

Illinois 

299 

79 

220 

38,  096,  000 

7,411,  750 

02,  010,  395 

54,  088,  380 

7, 322,015 

MicUifiau 

108 

74 

94 

13, 434,  000 

4,  708,  000 

30, 077, 880 

31, 274, 483 

4, 803, 397 

AViseousin 

122 

41 

81 

10, 755,  000 

2,  978,  500 

17, 14G,  220 

14, 387, 144 

2, 7,59,  070 

Iowa 

235 

07 

103 

13,510,  000 

3, 910,  250 

28, 472,  500 

24,607, 101 

3,  805,  399 

3linnesota 

109 

31 

78 

14,  995,  000 

2,  017, 300 

15,  580,  010 

13, 400,241 

2,119, 709 

North  Dakota  .. 

42 

10 

32 

2, 185.  000 

567, 000 

2, 133,  670 

1,585, 154 

548,  510 

South  Dakota... 

53 

20 

33 

2,110,000 

629,  750 

2,  525,  430 

1,918, 003 

000,  827 

Kan.sas 

210 

95 

121 

10,  512, 100 

2,  835, 500 

13,  488,  950 

10,  070, 100 

2,812,850 

Nebraska 

100 

49 

117 

12, 115,000 

2,  747, 400 

11,880,  590 

9, 225,  090 

2,  001, 494 

AA'estern  States. 

2,  004 

091 

1, 373 

197,444,438 

50, 159,  900 

392, 930,  835 

341,951,977 

50.  978,  853 

Nevada 

3 

1 

•>  _ 

2S2,  000 

70,  500 

351,830 

299,  429 

52, 401 

Oregon 

42 

4 

35 

3,  495,  000 

C.S2,  300 

3,  071,130 

2,  384,  59S 

086, 532 

Color.ad'o  

C5 

20 

45 

C,  937,  000 

1,511,  2,50 

7,  871,  930 

0,  385,  093 

1, 486, 237 

Idaho  

14 

3 

11 

725,  000 

181,  250 

803, 920 

032,  563 

171, 357 

Montana 

44 

18 

20 

4, 106,  600 

770,  850 

3, 520,  000 

2,  082,  981 

843, 019 

AVj-oming 

15 

4 

11 

800,  000 

240,  000 

1,111,600 

870,  971 

240,719 

AA'asliington 

77 

31 

40 

6,  005,  000 

1,341,450 

4,  501,740 

3, 130,  703 

1,424, 077 

Califoniia 

48 

17 

31 

7, 625,  000 

1. 692, 250 

6,623  920 

4, 980, 002 

1,043, 918 

Utah 

17 

0 

11 

2, 100,  000 

812, 500 

2, 727, 190 

1,922, 825 

804, 305 

New  Mexico 

15 

7 

8 

050.  000 

315, 000 

2, 100,  520 

1, 764,  328 

330, 192 

Arizona 

8 

o 

5 

400,  000 

100,  500 

•v  200,090 

V 172,380 

93, 710 

()klahom.a 

7 

•) 

5 

250,  000 

90,  500 

147,  000 

- 90, 320 

r>6,  740 

Indian  Ter 

8 

8 

446,  200 

87,  500 

. ^ 186,  310 

62,  960 

123, 350 

Parifir  Stales 

and  Territories. 

303 

119 

214 

3.3,941,800 

7, 901,850 

33, 349,  330 

25, 385,813 

7, 90.3, 517 

Add  for  muti- 

i 

latod  7iot*;s. . . . 

..... 

273, 327 

Total  cuiTcncy 

1 

1 oon  d.'n 

1 Gsn,  93n,  8r>4 

213, 510,  001 

Add  gold  banks. 

- - 

3,  405,  240 

5, 80S 

89,’ 402 

United  St.ates... 

5. 023 

tl,  308 

3,  715 

003, 574, 782 

211,717,  800 

1,  900,  018,  995 

1,  093,  309,  092 

213, 887, 030 

* Iiiclmlinji  $23,700, CG9  for  wliicli  lawful  raoiioy  has  hccii  deposited  with  tho  TreiLsurcr  of  tlio  United 
St.ates  to  retire  .an  equal  amount  of  eirculation  wliieh  lui.s  not  been  presented  for  redomidion. 
t Exclusive  of  13  banks  formerly  in  tho  hands  of  receivers,  and  have  been  restored  to  solvenej'. 
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No.3.— Num«kr  of  National  Banks  Organized,  in  Voluntary  Liquidation 
Insolvent,  and  Numrerand  Capital  of  A.ssoctations  in  Active  Operation 
ON  January  1 of  each  Year  from  1864  to  1895. 


Year. 

Organized. 

In  volun- 
taryliqui 
dation. 

Insol- 

In  active  operation. 

vent. 

No. 

C.apital. 

18C4 

179 

682 

1,626 

179 

676 

1,014 

1,640 

1,036 

1,028 

1,619 

1,607 

1865  

1866  

1 

3 

10 

13 

15 

403,  357,  346 
420,  229,  739 
420,  260,  790 
426,  882,  611 
433,  803,  311 
442, 427,  981 
468,  210,  336 
487,  781,  551 
499,  003,  401 
503,  347,  901 
511, 155,  865 
501,  392, 171 
485,  557,  771 
471,609,  396 

1867 

1868 

1869 

1870 

1871 

1872 

1873  

1,949 
1,979 
2,036 
2,  090 
2,  084 

1874 

23 

1875 

34 

1870  

1877  

1878  

1879  

1880 

1881 

2,  094 

461,  557,  515 
467,  039,  084 

470. 018. 135 
492,  076,  635 

518. 031.135 
529,  910, 165 
534,  378,  265 
555,  865, 165 
584, 726,  915 
598,  239,  065 
023,  791,  365 
665,  267,  865 
685,  762,  265 
695, 148,  665 
693,  353, 165 

1882 

2,606 

2,849 

1883  

85 

2, 1 1 2 
2,  333 

1884  

1885  

2,  aaO 
2,073 

2,  745 
2, 888 

3,  079 
3, 158 
3,  351 
3,  597 
3,700 
3,  799 
3,  786 

1880 

1887 

1883 

1889  

1820 

1891 

1892 

1893  

1894  "1 

1895 

. . 1 

o<0,  906,  365 

^o.  4.— Numrer  of  Jvational  Banks  in  Operation  on  Octorer  31,  1895,  and 
jN  umrer  in  a oluntary  Liquidation  and  Insolvent  in  each  State  and  Ter- 
ritory SINCE  THE  Organization  of  the  System. 


States  and  Territories. 


Alaliania 

Arizona 

Arkansas 

Calil'ornia 

Colorado 

Connecticut 

llolatvaro 

District  of  Columbia 

Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Indian  Territorv 

Iowa 

Kansas 

Kentucky 

Louisiana 

Maine 

iM ary  land 

Massaoliusetts 

lilicliigan 

Miiinosota 

Mississippi 

Missouri 

Montaua 


In  op- 
eration 

Inlhfui- 

dation. 

Insol- 

vent. 

States  ami  Territories. 

1 

Ill  Op* 
eratiun 

Inliqni 

dation. 

Insol- 

vent. 

26 

7 

5 

i Kebraska 

117 

2 

33 

5 

3 

Nevada 

9 

1 

4 

New  Hampshire 

50 

7 

31 

12 

5 

New  Jersey 

102 

8 

334 

27 

32 

248 

5 

10 

45 

12 

8 

Now  Mexico 

82 

13 

3 

Now  York 

103 

31 

18 

13 

2 

3 

Nortii  Dtikota 

5 

5 

18 

3 

4 

Ohio 

92 

1 

29 

10 

3 

Oklahoma 

11 

3 

Oregon  

35 

412 

58 

10 

33 

220 

64 

15 

Pennsylvania 

44 

6 

3 

12 

22 

20 

114 

59 

10 

Rhode  Island 

8 

i 

8 

7 

168 

00 

7 

South  Dakota 

121 

70 

25 

Tennessee 

48 

76 

31 

1 

Texas 

17 

X 

21 

3 

3 

Utah 

11 

49 

37 

40 

5 

82 

16 

Vermont 

15 

11 

15 

4 

68 

3 

Virginia 

5 

268 

10 

3 

"Washington 

16 

94 

09 

5 

31 

8 

38 

78 

27 

4 

"Wiscensiir 

81 

3 

10 

3 

9 

Wyoming 

11 

*> 

2 

07 

46 

9I 

20 

12 

0 [ 

Total 

3,715 

1,018 

290 

. 
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No.  5. — Number  of  N.vtional  Banks  Organized,  Number  now  in  Operation, 
AND  THE  Number  Passed  Out  of  the  Syste.m  since  February  25,  1863. 


Total  numbor  organized 5, 023 

Nvrmbcr  now  in  operation 3,  715 


Number  passed  out  of  the  system 1, 308 


The  latter  number  is  accounted  for  as  follows: 

Passed  into  voluntary  liquidation  to  wind  up  their  allairs 826 

Less  number  jdaccd  in  the  hands  of  receivers 11 


815 

Passed  into  liquidation  for  purpose  of  reorganization DO 

Passed  into  liquidation  upon  expiration  of  corporate  existence 10-t 

Placed  in  the  hands  of  a receiver 303 

1,321 

Less  number  restored  to  solvency  and  resumed  business 13 

Total  passed  out  of  system 1,  304 


No.  6. — Number  and  Authorized  Capital  of  National  Bank.s  Organized  and 
THE  Number  and  Capital  of  Bank.s  Closed  in  each  Year  ended  October  31 
SINCE  THE  EsTABLI.SIIMENT  OF  THE  NATIONAL  BANKING  SYSTEM,  WITH  THE  YEARLY 

Increase  or  Decrease. 


Tear. 


Net  increase 
Add  for 
b.anlis  re- 
stored to 
solvency.. 

Total  net 
increase 


Organized . 


No. 

Capital. 

1863 

134 

$10, 378,  700 

1864 

453 

79,  366,  950 

1865 

1.014 

242, 542, 982 

I860 

62 

8, 515, 150 

1867 

10 

4, 260,  300 

1868 

12 

1, 210,  000 

1809 

9 

1,  500,  000 

1870 

22 

2, 736,  000 

1871 

170 

19, 519, 000 

1872 

175 

18, 988, 000 

1873 

08 

7,  002,  700 

1874 

71 

0,  745, 500 

1875 

107 

12, 104,  000 

1870 

36 

3, 189,  800 

1877 

29 

2,  589,  000 

1878 

28 

2,  775,  000 

1879 

38 

3,  595, 000 

1880 

57 

6,  374, 170 

1881 

86 

9,  651,  050 

1882 

227 

30, 038,  300 

1883 

202 

28, 654,  350 

1884 

191 

16, 042,  230 

1885 

145 

16,  938, .000 

1880 

174 

21, 358, 000 

1887 

225 

30,  546,  000 

1888 

132 

12, 053,000 

1889 

211 

21,  240,  000 

1890 

307 

36,  250,  000 

1891 

193 

20,  700, 000 
15,  285,  000 

1892 

163 

1893 

119 

11,230, 000 

1894 

50 

5, 285, 000 

1895 

43 

4,  890, 000 

Aggregate 
Deduct  de- 

5,023 

720, 153, 182 

crease  

Closed. 


In  volunt.ary 
liquidation. 


Insolvent. 


No.  Capit.al.  | No.  Capital. 


3 
6 

4 
12 
18 
17 
14 
11 
11 
21 
20 
38 

32 
26 
41 

33 
9 

26 

78 

40 
30 
85 
25 
25 

34 

41 

50 
41 
53 
40 

79 

51 


$330, 000 
650,  000 
2, 160,  000 

2,  445,  500 

3,  372,  710 

2,  550,  000 
1, 450,  000 
2, 180,  500 

3,  524,  700 
2, 795,  000 
3, 820,  200 
2,  565, 000 

2,  539,  500! 

4,  237,  500 

3. 750. 000 
570,  000 

1, 920,  000 
16, 120,  000 
7, 736,  000 

3,  647, 250 
17, 856,  590 

1,  651, 100 
2, 537, 450 

4.171.000 

4.316.000 

5,  050,  000 

4. 485. 000 
6, 157, 500 
6, 035,  000 

10, 475,  000 
6, 093, 100 


1,020  137,191,600 


*301 


$50, 000 
500,  000 
1, 170, 000 

410. 000 
50,  000 

250. 000 


1,806, 100 
3, 825,  000 
250,  000 
1, 000,  000 
965,  000 
3,  344, 000 
2,  612,  500 
1, 230, 000 
700,  000 


1,  561,  300 

250. 000 
1,  285,  000 

600,  OOO 

650. 000 
1,550,  000 

1,  900,  000 
250,  000 
750,  000 

3,  022, 000 

2,  450,  000 
10, 935, 000 

2, 770,  000 
5, 235, 020 


51,  970,  920 


Net  yearly  in- 
crease. 


No.  Capit.al. 


No.  Capital. 


134 

450 

1,007 

50 


7 

153 

158 

36 

48 

64 


45 

60 

146 

220 

150 

50 

141 

192 

90 

108 

248 

127 

93 

8 


$10, 378, 700 
79,  366,  950 
242, 162, 982 
7, 365, 150 
930, 300 


18, 069, 000 
15, 001,400 
253, 000 
3,  700,  500 
7, 283, 800 


5, 104, 170 
7,731,050 
12, 357, 000 
20,  668,  350 
11, 109, 980 


19,  056,  900 

20,  458,  550 
5,  982,  000 

16,  674,  000 
30,  450,  000 
12,  593,  000 
6. 677, 500 


3, 863 
161 


3,702 


13 


3,715 


565,  374, 282 
• 34,383,620 


530, 990,  062 


1, 975,  000 


Net  yearly 
decrease. 


$1, 645,  500 
1, 922, 710 
64,  000 


50 

t42 


1161 


; 532,  905,  062 


340,  200 
3,  294, 500 
4, 075,  000 
1,  385, 000 


1, 518,  590 


5,  740,  000 
7,  960,  000 
6, 438, 120 


34, 383,  620 


* Exclusive  of  2 banks  heretofore  in  voluntary  liquidation,  now  in  the  hands  of  receivers, 
t Less  1 bank  restored  to  solvency. 

JThc  tot.al  authorized  c.apital  stock  on  October  31  was  $004,136,915;  the  paid-in  capital,  $003,574,782, 
including  the  capital  stock  of  liquid.ating  and  insolvent  b.anks  which  have  not  deposited  lawful  money 
for  the  retirement  of  their  circulating  notes. 
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No.  7. — XvMuiou  AND  Capital,  by  States,  oe  National  Banks  Okgaxizeii  duiung 
THE  Yeah  ended  October  31,  1895. 


.States. 

No.  of 
banka. 

Catutal. 

States. 

No.  of 
banks. 

Capital. 

8 

$800,  000 

Miimesota  

1 

$50, 000 

5 

’400i  000 

1 

1,400,  000 

5 

350!  000 

1 

80i  000 

150,  000 

1 

r>o\  000 

8 

200,*  000 

1 

DO,’  000 

o 

100^  000 

1 

50,  000 

2 

550,  000 

1 

CO’  000 

2 

200[  000 

1 

50.'  000 

o 

lOO’  000 

1 

100, 000 

1 

mo  nnn 

1 

50,  000 

Total 

43 

4, 890, 000 

No.  8. — Nij.mber  and  Capital  of  all  National  Banks  in  each  State  Extended 

UNDER  THE  ACT  OF  JULA'  12,  1882. 


Slates  au(l  Teriitorie.s. 


Alabama 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

District  of  Columbia, 

I'Torida 

Georgia 

Illinois 

Indiiuia 

Iowa 

Idaho 

Kansas 

Kentucky 

Louisiana 

Llaino 

Maryland 

Massachusetts 

Michigan 

Minnesota 

Missouri 

Montana 


No.  of 
banks. 

Capital. 

.States  and  Territories. 

No.  of 
banks. 

Capital. 

G 

$885,  000 

Nebraska 

8 

$1, 400,  000 

2 

350, 000 

Now  Hampshire 

41 

5, 205, 000 

0 

3,  050,  000 
1,  210,  000 

New  Jersey 

58 

11,258,  350 

8 

Now  Mexico 

1 

150, 000 

74 

22, 550,  820 

Now  York 

232 

73, 497, 460 

11 

1,  503, 185 

North  C.arolina 

6 

1,325,000 

5 

1,  277,  000 

South  Carolina 

10 

1,035,000 

1 

50,  000 

Ohio 

111 

17, 879, 000 

9 

1,  800,  000 

Oregon 

1 

250,  000 

97 

11,291, 000 

Poiiusylvauia 

199 

53, 086, 000 

54 

C,  454,  000 

Itliodo  Island 

59 

19,  959, 800 

53 

4, 995,  000 

South  Dakota 

1 

50,  000 

1 

100, 000 

Touucsseo 

15 

2, 740, 000 

10 

1, 175, 000 

Texas 

8 

1,  485,  000 

31 

8, 510,  500 

Utah 

1 

500,  000 

7 

2, 800,  000 

Vennont 

37 

6,681,000 

G1 

10,710,  OOO 

Virginia 

IG 

2,  691,  000 

29 

12,  009, 000 

"Vt'est  Virginia 

14 

1,  500,  000 

227 

92,  492,  200 

Wiscmisiu 

25 

2,  535,  000 

34 

19 

3, 140,  000 
6, 150,  000 

AVyomiug 

1 

200, 000 

16 

2 

o,  775,  000 
C50,  000 

Tol.al 

1,  C07 

400, 193, 315 

No.  9. — Nu.mber,  Capital,  and  Circth.ation  of  National  Banks  -wiiicn  wir.L 
Ri'LvcH  THE  Expiration  of  tHeir  Corporate  ICxistence  during  the  Period 
OF  Ten  Year.s  fro.m  189G  to  1905,  incj.usive. 


Y'o.ar. 

Circulation. 

18911 

21 

23 

23 

31 

40 

100 

104 

186 

146 

120 

$2, 403, 800 
2,  714,  000 
2, 479, 000 
4,270,  000 
8,  057,100 
13,  703,150 
35,  992,  300 
24,  136,  500 
21,001, 100 
14,278,000 

$818,  995 
891,  675 
920, 700 
1,919,2.50 

2.  9.S9, 385 

4,  744,  L50 
8, 147,  037 

5,  536, 000 
4,  200,  630 

3,  844,  065 

1897 

1S98 

1899 ..  

J91U) 

imu 

1902  

1904  

1905 

T.ilal ...  . 

889 

129,  094,  950 

34,  Oil,  887 
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No.  10. — Titlf,  Location',  C.-vtital,  akd  Cinctii.ATiox  of  Natioxai.  P>ank3  thk 
Coui'ouATi;  Existkxck  of  which  Exfiuei)  DumxG  THE  Year  exdeh  Octohek 
31,  1895,  AXD  OF  THE  Assoctatioxs  which  Succeeded  theji. 


' Title  and  location. 

C:ipital. 

Circulation. 

Expired  associations: 

Tho  First  National  Bank  of  Nnnda.  N.  Y 

Tbo  N.ational  Bank  of  Granville,  N.  Y 

$,')0,  000 
100,  000 
50,  000 
100,  000 

$11,250 
45, 000 
45, 000 
22, 500 

Total 

300,000 

123, 700 

Succcctlin"  association: 

50,  COO 

22, 500 

No.  11. — Number,  Capital,  and  Circulatiox,  ba'  St.vte.s,  of  Natioxai.  Baxk.s  the 
Corporate  Existence  of  which  was  Extended  during  the  Year  ended 
October  31, 1895. 


State. 

No.  of 
banks. 

Capital. 

Circ’ilation. 

State. 

No.  of 
banks. 

Capitol. 

Circulatioa 

California 

2 

$150,  000 

$90, 000 

Now  Haiupsliiro . 

O 

$250,  000 

$135, 000 

Colorado 

1 

100, 000 

22, 500 

New  Jersey 

4 

375.  000 

137,259 

Connecticut 

1 

100, 000 

22,500 

New  York 

4 

325,  000 

167,  025 

o 

150,  000 
250. 000 

G7, 500 

3 

300,  000 
2,  882,  000 
725,  000 
100,  000 

85, 500 
987,  300 

o 

56i  250 

21^ 

150,  000 
.350,  000 
875,  (too 
3, 2S0,  000 

33,  750 

5 

losi  3.50 
90,  OOO 

9 

8liO0O 
153,  000 
933,  750 

1 

5 

14 

Mass.achusctts 

Tot.al 

71 

10,  662,  000 

3,  220,  275 

No.  12. — National  Banks  which  were  Ci.o.sed  to  Bu.sinkss,  ba'  Yoluxtary 
Liquidation  and  otherwise,  during  the  Year  ended  October  31,  1895,  with 
Date  of  Authorita'  to  Commence  Busine.ss,  Date  of  Closing,  Capit.u.,  and 
CIUCUI.ATION  Issued,  Redee.med,  and  Outstanding. 


. 

Data  of 
authority 
to  coiiimoiico 
bu.'^iiu’.ss. 

Hate  of  clos- 
ing. 

Cai>it.al 

stock. 

Circulation. 

Nameaiul  location  of  bank. 

Issued. 

Ro- 

deoniod. 

Out- 

standing. 

Bufi’alo  County  National  Bank, 

Nejirnov,  Nefo.* ! 

lliversido  Natiou;il  B.ank,  River 
side.  Cal.f 

July  3,1886 

Get.  11,1894 

$100, 000 

$22,  500 

$7,  530 

$14,970 

Juno  13, 1892 

Oct.  20,1.894 

100, 000 

45, 000 

14,  970 

30, 030 

Meridian  Nation.al  Bank,  Indian- 
apolis. Iiid.f 

Sopt.  10,1871 

Oct.  30,1894 

200,  000 

114,960 

29, 520 

85,440 

First  National  Bank,  Nashua,  Iowa 

Feb.  15,1879 

Nov.  1,1894 

50,000 

11,250 

2, 880 

8, 370 

First  National  Bank,  Kirksville, 
Mo 

Juno  1,1882 

Nov.  5,189-1 

50,000 

11,  250 

4,890 

6,300 

Blaine  National  Bank,  Blaine, 

Nov.  20. 1800 

50, 000 

11, 250 

3, 620 

7,630 

First  National  Bank,  ,Sau  Ber- 

nardino.  Cal.! 

July  3,1886 

Nov.  8,1894 

100, 000 

21,  800 

6,940 

14, 800 

First  National  Bank,  Johnson 
Citv,  Tenn.l 

Dec.  24,1888 

Nov.  13, 1804 

50, 000 

11,250 

3, 830 

7, 420 

Citizens’  National  Bank,  Spok.one, 
Wash.; 

Apr.  8,1889 

Nov.  21, 1S9-1 

150, 000 

33, 050 

14,  920 

18, 130 

Browne  National  Bank,  Spokane, 
AVasb.! 

Mav  4, 1689 

Nov.  23, 189-t 

100, 000 

21, 800 

7,420 

14,  3S0 

Nation.al  B.ank  of  Itoyettevillo, 
N.  A' ; 

Apr.  6,18.85 

Nov.  26, 1894 

CO, 000 

13, 100 

o pf»7 

10, 873 

I.iino  Rock  National  Bank,  Provi- 
dcnce.  R.  I 

.Tune  7,1885 

Nov.  27, 1891 

500, 000 

48, 908 

12,  980 

35,928 

North  lUatte  National  Bank, 
North  Platte,  Nebr.; 

May  4, 1889 

Nov.  30, 1894 

75,  000 

16, 155 

4,090 

32,  065 

Citizen.s’N:itioiialBanb,  JIadi.sou, 
S.  Dak.t 

Apr.  10, 1884 

Dec.  3,  ISai 

60, 000 

11,250 

5, 210 

6,  040 

Taeoina  National  Bank,  Tacoma, 
MTisb.l - 

Apr.  13, 1833 

200, 000 

44,360 

13, 570 

30. 790 

*K<!Ceivfr  w.ns  not  nppoiiiled  until  .after  October  31, 1894. 

t IHtl  not  notify  of  li(|uiil.ation  until  .after  October  31, 1891,  iiml  therefore  did  not  .appear  in  Last  report. 
; Failed  and  iti  bauds  of  a receiver. 
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No.  12. — Natiox.vl  Baxk.s  ■which  were  Closed  to  Business,  by  Voluntary 
Liquidation  ^ind  otherwise,  etc.— Continued. 


Date  of 
authority 
to  commence 
business. 

Date  of  clos- 
ing. 

Capital 

stock. 

Circulation. 

Name  ami  location  of  bank. 

Issued. 

Re- 

deemed. 

Out- 

standing. 

City  National  Bank,  Quanab.Tox.* 

J uly  9, 1890 

Dec.  12,1894 

$100,  000 

$22,  050 

$7,  750 

$14,  300 

Needles  National  Bank,  Needles, 

Cal.* 

Mar.  0,1893 
Dec.  21, 1889 

50,  000 
75,  000 

10,  850 
10,  470 

3,380 

7,  470 

First  National  Bank,  Palouse, 
City,  "WasU 

Dec.  17,1894 

4,  380 

12, 090 

American  National  Bank,  Calves- 

ton,  Tex 

May  28, 1890 

Dec.  19,1894 

300,  OOO 

45, 000 

11,  920 

33,  080 

Central  National  Bank,  Rome, 

N.  Y.* 

July  1,1865 
Feb.  9,1885 

100,  020 

22,  545 
10,  770 

5,483 

17,  002 

First  National  Bank,  Arapahoe, 
Nebr 

Dec.  26,1894 

50,  000 

2,  620 

8, 150 

Commercial  National  Bank,  Seat- 

tie,  'Wash 

Aug.  15, 1890 

Dec.  29, 1894 

100,  000 

21,  430 

4,  280 

17, 150 

City  National  Bank,  Denver,  Colo. 

Apr.  9,1872 

Jan.  7,1895 

200, 000 

45,  000 

16,  481 

28,  519 

Helena  National  Bank,  Helena, 

Mont 

Aug.  29, 1890 

Jan.  8, 1895 

400,  000 

03, 000 

13, 730 

49,  270 

City  National  Bank,  Birming- 

Mar.  18, 1889 

100,  000 

22,  500 

5, 700 

10, 800 

First  National  Bank,  Eedlield, 

S.  Dak.* 

Oct.  2,  1885 

Jan.  9,1895 

50,  000 

11,250 

3, 220 

8,  030 

Security  National  Bank,  Grand 

Island,  Nehr 

July  3,1890 

Jan.  12,1895 

108, 100 

45,  000 

13, 100 

31, 840 

Dover  National  Bank.  Dover, 

N.H* 

Apr.  22, 1805 

Jan.  14, 1895 

100, 000 

93, 211 

26,  051 

67,100 

First  National  Bank,  Anacortes, 

Wash.* 

Nov.  0, 1890 

Jan.  17, 1895 

50,  000 

11,  250 

3,  310 

7, 940 

F’irst  National  Bank,  Lyons, 

Kaus 

Oct.  22,1880 

Jan.  18,1895 

50,  000 

10,  850 

2,  940 

7, 910 

First  NationalBank,  Ouray,  Colo. 

Sept.  2,1889 

Jan.  23,1895 

50,  000 

11,  250 

2,870 

8, 380 

National  Broome  County  Bank, 

Binghamton,  N.  Y.* 

Aug.  9, 1865 

Jan.  25,1895 

100,  000 

26,  223 

7,  940 

18,  283 

First  National  Bank,  Waynes- 

horo,  Pa 

Feb.  9, 1804 

Jan.  28,1895 

75,  000 

15,  320 

3, 040 

12,  280 

First  National  Bank,  Anaconda, 
Mont 

Jan.  17,1889 

I'd).  1,1895 

100,  000 

22.  500 

5, 750 

16,  750 

First  National  Bank,  Nunda, 

N.  Y 

Feb.  18,1875 

Feb.  5, 1895 

59,  000 

11,250 

3,282 

7,  908 

McPherson  National  Bank,  Me- 

Pherson,  Kans 

Oct.  22,1887 

Feb.  18,1895 

50,  000 

10,  050 

3,  050 

7,  000 

First  National  Bank,  Hurley, 

Wis 

May  9, 1890 

Feb.  19, 1895 

50,  000 

10,  850 

2,540 

8,310 

Holdrege  National  Bank,  Hold- 

logo,  Nehr.* 

Apr.  26, 1888 

Mar.  1,1895 

75,  000 

10,  875 

3,770 

13, 105 

First  National  Bank,  Graham, 

Tex 

Aug.  11, 1890 

Mar.  4, 1895 

50, 000 

11,250 

2,  300 

8,950 

First  National  Bank,  Texarkana, 

Tex.* 

Oct.  26,1883 

Mar.  0,1895 

50,  000 

11,250 

3,180 

8,070 

Wyoming  National  Bank,  Lara- 

mie,  "W^’o 

May  17,1873 

Mar.  7,1895 

100,  000 

18,  950 

824 

18, 126 

Larainio^utionalBaulc,  Laramie, 

Wyo 

Apr.  18, 1881 

Mar.  15, 1895 

100,  COO 

22, 100 

4,  240 

17,  800 

National  Bank  of  Kansas  City, 

Mo.* 

Apr.  13, 1880 

Mar.  16, 1895 

1,000,  000 

45,  000 

9, 140 

35,  800 

National  Bank  of  Doming,  N. 

Mox 

Juno  1,1892 

Mar.  20, 1895 

50,  000 

11,250 

2,510 

8, 740 

Merchants' National  Bank,  Battle 

Creek,  Mich 

J line  2, 1888 

Apr.  1,1895 

100,  000 

39,  260 

7,480 

31,780 

First  National  Bank,  Ravenna, 

Nehr.* 

May  22,1889 

Apr.  3,1895 

50,  000 

11,  250 

2,350 

8,  900 

First  National  Bank,  Dublin, 

Tex.* 

July  1,1889 

Apr.  3, 1895 

50,  000 

11,250 

5,  950 

5, 300 

City  National  Bank,  I'orl  Worth, 
Tex.* 

Jlay  28, 1877 

Apr.  4.1895 

300,  000 

44, 000 

8,  282 

35,  718 

SalinaNational  Bank.Salina,  Ivans 

July  13, 1880 

Apr.  10, 1895 

100,  000 

21,050 

4,130 

17,  520 

First  National  Bank,  Natcliez, 

Miss 

Apr.  15, 1895 

100, 000 

22, 100 

3,  080 

18, 420 

Big  Raiiids  National  Bank,  Big 

M.ay  9,1883 

100,000 

21, 900 

3, 780 

18, 120 

First  National  B.ank,  Red  Lake 

Mar.  29, 1887 

50,  000 

11,250 

2,550 

8,  700 

First  National  Bank,  Port  An- 

geles.  Wash.* 

First  National  Bank,  Ocala,  h'la.*. 

M.iy  19,1890 
Mar.  16, 1880 

Apr.  17, 1895 
Apr.  20, 1895 

50,  000 
50,  000 

11,2.50 

11,2.50 

2,  270 

11,  250 
8,  980 

National  Bank  of  Granville,  N.  Y 

Aug.  25, 1875 

Apr.  21, 1895 

100,  000 

45,  000 

10,  310 

34, 690 

First  National  Bank,  Willinian- 

tic.  Conn* 

Juno  20, 1878 

Apr.  22, 1895 

100, 000 

22,  500 

4,880 

17,020 

* 

Failed  and  in  hands  of  a receiver. 
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No.  12.— Natioxai.  Banks  -wiricii  -nveue  Closed  to  Business,  by  Voluntauy 
Liquidation  and  otiieuwise,  etc. — Continued. 


ICame'aud  location  of  bank. 

Date  of 
authority 
to  commence 
busine.ss. 

Date  of  clos- 
iiig. 

Capital 

stock. 

Circulation. 

Issued. 

Re- 

deemed. 

Out- 

standing. 

Union  National  Bank,  riiillips, 

Mo 

May  22, 1875 

Apr.  20, 1895 

$50, 000 

$36,  838 

$5,  020 

$31,818 

Corn  Exclianco  National  Bank, 
Sioux  Citv,  Iowa 

Feb.  15,1890 

Apr.  29, 1895 

150,  000 

44, 500 

8,450 

36, 050 

First  National  Bank,  Eieo,  Colo.. 

Juno  4, 1890 

Apr.  30, 1895 

50, 000 

11,  250 

2, 140 

9,110 

First  National  Bank,  Shelton, 

Nebr 

May  21, 1889 

May  10, 1895 

50, 000 

11,  250 

1,403 

9, 847 

First  National  Bank.Mobcrly,  Mo 

Mar.  27, 1889 

.May  15, 1895 

100,  000 

19,  560 

3,  760 

15,800 

Merchants’  National  Bank,  Seat- 

lie,  tv  ash  .* 

June  23, 1883 

May  21, 1895 

200,  000 

43, 150 

5, 230 

37,920 

Fifth  National  Bank,  San  An- 

tonio,  Tex 

Juno  2,1892 

May  29, 1895 

125,  000 

28,  800 

2, 490 

26, 310 

FirstNational  Bank,  Fella,  Iowa*. 

Oct.  14.1871 

Juno  2,1895 

50,  000 

14,  218 

2,  390 

11, 828 

First  National  Bank,  Haskell,  Tex. 

J line  4, 1890 

Juno  18, 1895 

50,  000 

11,  250 

1,340 

9,910 

FirstNational  Bank,  Angu.sta,Ky. 

Aug.  18, 1891 

Juno  20, 1895 

50,  000 

11,  470 

1, 070 

10,400 

Merchants’  Nation.al  Bank,  St. 

Louis,  Mo 

Aug.  2,1865 

July  1,1895 

700, 000 

49,  275 

5, 180 

44,095 

Laclede  National  Bank,  St.  Louis, 

]^[o 

Mar.  15, 1890 

do 

1,000, 000 

44,  000 

4,  010 

39,990 

Oklahoma  National  Bank,  Okla- 

homa  Citv,  Okla 

July  1, 1892 

July  15,1895 

50, 000 

11,  250 

1, 020 

10,230 

PuRet  Soiind  National  Bank, 

Everett,  tVasIi.* 

Sept.  23, 1892 

July  17,1895 

50,  000 

10,  930 

880 

10,050 

People’s  National  Bank,  Colorado, 

Tex 

Apr.  5, 1894 

July  22, 1895 

50,  000 

11,250 

860 

10, 390 

Citizens’ National  Bank,  T.acoma, 

Wash 

July  6,1889 

July  27,1895 

100,  000 

22, 500 

1,955 

20,545 

Union  National  Bank,  Denver, 

Colo.* 

July  30, 1890 

500, 000 

135,  000 

9,  830 

125, 170 

Superior  National  Bank,  tVest 

Superior,  tVis.* 

Jan.  13,1892 

do 

135,  000 

44, 190 

4,150 

40, 040 

Keystone  National  Bank  of  Su- 

perior,  tVe.st  Superior,  Wis.*... 
First  National  Bank,  Cherrj-vale, 

Aug.  16, 1890 

July  30, 1895 

200,  000 

43,  725 

2,  570 

41, 155 

Kans 

Dec.  22,1884 

Aug.  1,1895 

50, 000 

10, 950 

1,190 

9,760 

Idaho  National  Bank,  Pocatello, 

Idaho .- 

Dec.  20,1892 

Aug.  5, 1895 

50,  000 

11, 250 

880 

10,370 

FirstNation.alBank,  South  Bend, 

AYasli.’^ 

Nov.  15, 1890 

Aug.  12, 1895 

50,  000 

11,  250 

1,  670 

9,580 

First  National  Bank,  Spearfi.sh, 

S.  D.ik 

Mar.  6,1893 

Sept.  3,1895 

50,  000 

11,  250 

3,430 

7,820 

Perkiomen  National  Bank,  Penns- 

burfi.  Pa 

Sept.  27, 1875 

Sept.  10, 1895 

100, 000 

22,  500 

1,000 

21, 500 

Kearny  National  Bank,  Kear- 
ney, Nebr.* 

Juno  5, 1884 

Sept.  13, 1895 

100, 000 

22, 500 

490 

22,  010 

First  National  Bank,  Tower, 

Minn 

Aug.  30, 1888 

Oct.  1,1895 

50,  000 

10,  950 

380 

10, 570 

First  Nation.al  Bank,  Fort  Madi- 

Feb.  2, 1889 

Oct.  8, 1895 

100,  000 

22, 500 

22, 500 

First  National  Bank,  tVellington, 

Feb.  13,1883 

Oct.  21,1895 
Oct.  24,1895 

50,  000 

11,  230 
45,  000 
2, 189,  043 

11, 250 

Columbia  National  Bank,  Taco- 

Sept.  2,1891 

350,  000 
11,328,120 

45,000 
1, 747, 755 

Total 

441, 888 

Failed  aiul  in  Lands  of  a receiver. 
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No.  13. — ^Natioxai.  Baxks  tiik  Coupokate  Existence  of  which  will  Expiuk 
iHTiiiXG  THE  Yeah  exdi.xo  October  31,  1896,  with  the  Date  of  Expiration, 
Capital,  AND  Amount  of  United  St.vtes  Bonds  and  Cip.culating  Notes. 


t-  u 
O o 

■W 

t- 

rt  C 

Title  .311(1  loralioii. 

Slate. 

Date  of 
.expira- 
tion. 

Capital. 

Bonds. 

Circula- 

tion. 

230;i 

The  Eufaiila  Nation.al  Baiilc,  Hufaula 

Ala. . . 

1895. 
Nov,  27 

$100,  000 

$25,000 

$22, 500 

2317 

The  Centennial  National  i5.3nli  of  Phila- 

Pa.... 

..  .do 

. - . 

300,  000 

80,  000 

72,  000 

2311 

(Icliihia. 

The  C.amdon  Nationa.  Hank,  Camden 

Mo  ... 

Nov. 

29 

50,  000 

50,  000 

4.5,  000 

2313 

The  First  N.ationa.  Bank  of  Kirkwood 

Ill .... 

Dec. 

6 

50,  000 

12,  500 

11,250 

2310 

The  Stock  Growers  National  Bank  of 

Colo  . . 

Doc. 

7 

100, 000 

26,  000 

22,  940 

2315 

Pueblo. 

The  National  LaFa3-ettc  Bank  of  Cincin- 

Ohio .. 

Dec. 

13 

000,  000 

330,  000 

297,  000 

2316 

nati. 

The  Kochester  National  Bank,  Bochestcr.. 

Minn  . 

Dec. 

20 

50,  000 

12.  500 

11.  250 

2320 

The  First  National  Bank  of  Boonville 

N.Y.. 

1896. 
Jan.  4 

75, 000 

25, 000 

22,  500 

2321 

The  First  National  Bank  of  Wilson 

N.C  .. 

Jan. 

17 

61,  000 

12,  750 

11,475 

2i^22 

The  National  Bank  of  Greensboro 

N.C  .. 

Jan. 

18 

100,  000 

100, 000 

90,000 

2319 

Tbe  First  National  Bank  of  Winston 

N.C  .. 

Jan. 

25 

100,  000 

50.  000 

45, 000 

2327 

ThoSecond  National  Bank  of  Dubuque 

Iowa  . 

Jan. 

31 

400,  000 

50,000 

45, 000 

2324 

The  Palmer  National  Bank.  Palmer 

Mass  . 

Feb. 

12 

100,  000 

25, 000 

22, 500 

2330 

The  Centennial  National  Bank  of  Virginia. 

111.... 

Feb. 

24 

50,  000 

12,  500 

11,250 

2329 

Tbe  First  N.ational  Bank  of  Connollsville.. 

Pa.... 

Mar. 

25 

75,  000 

18,  750 

16.  875 

2332 

The  Farmers'  National  Bank  of  Genesco. . . 

Ill .... 

Mar. 

31 

50,  000 

40,  000 

35, 560 

2331 

The  Flemington  National  Bank,  I'ieming- 
ton. 

The  Union  National  Bank  of  Souderton. .. 

N.  J .. 

Apr. 

21 

100, 000 

100, 000 

90, 000 

2333 

Pa.... 

Apr. 

26 

90,  000 

30, 000 

27,  000 

2331 

The  F'armers'  National  Bank  of  Pennsburg. 

Pa.... 

May 

6 

75,  000 

75,  000 

67,  500 

2337 

The  Citizens’  N.ational  Bank  of  Towand.a. . 

Pa.... 

Juno 

1 

150,  000 

05, 000 

58,  500 

2341 

The  Centerville  National  Bank  of  Mary- 

Md  . . . 

J line 

13 

75,  000 

19,  000 

17, 100 

2336 

land,  Centerville. 

The  Fruit  Growers’  National  Bank  of 

Del . . . 

Juno 

17 

80,  000 

20,  000 

18,  COO 

2339 

Sm^’rna. 

The  Amwell  National  Bank  of  Lambert 

N.  J . . 

June 

27 

72, 000 

28,  000 

25, 200 

2338 

■villG. 

Ga 

July 

July 

G 

100, 000 
60, 800 

25,  000 

22, 500 
45.  000 

2340 

The  Fir.st  National  Bank  of  Milford 

Del . . . 

26 

50i  000 

2342 

The  Central  N.ational  Bank  of  Norw.alk. .. 

Conn  . 

Aug. 

21 

100,  000 

50,  000 

45,  000 

2343 

The  Union  National  Bank  of  Mount  Holly. 

N.  J .. 

Sept. 

9 

100,  000 

75,  000 

67, 500 

2344 

The  La  Crosse  National  Bank,  La  Crosse. . . 

Wls  . . 

Sei)t. 

27 

200,  000 

50,  000 

45,  000 

Total  (23  b.anks) 

3, 453, 800 

1,457, 000 

1,310, 400 
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No.  1 1.— Ax'thokizkd  C.vi'iTAL  Stock  OF  THE  Natioxai,  Raxks  ox  the  itkst  Day 
OF  EACH  Month  fiiom  Jaxcaky  1,  1871,  to  Novemijeu  1,  1895,  Uxited  States 
Ronds  ox  Deposit  to  secuue  Cip.cueatiox,  Cip.culatiox  secueed  uy  the 
Honds  ox  Deposit,  the  Amouxt  of  Laavfue  Money  ox  Deposit  to  uedeem 
CiuciTLATiox,  and  Natioxai.-15ank  Notes  octstanding,  ixci.cdixg  Notics  of 
National  Gold  Banks. 


.Ta-nnary. . . 
Ft'liruary.. 

Murrli 

April 

May 

J uiic 

July 

All  "1131.  — 
Sopti'iiiluT 
Octiibor  . . . 
Kovcmber. 
December . 


JaiuLiry. .. 
February. . 

March 

April 

May 

June 

July 

August  - . . 
September. 
October  . . . 
November. 
December  . 


Date. 


Aulborizcil 
capital  stock. 


r.  S.  bombs 
oil  (lepo.sit  to 
soouro  I'.ircii- 
latioii. 


Circulation 
seciiroil  by 
V.  S.  bomls. 


L.aivful 
iiioiioy  on 
tlepo.sit  to 
redeem  cir- 
culation. 


I Total 
iiiational-banlc 
notes  out- 
standing. 


1874. 


, 


1875. 


$109,003, 401 
408.  032,  201 
498, 150.  901 
497,  505,  901 
497,020,  901 

497,  057,  401 

498,  777,  401 
500,  347.  401 
500,  700,  401 

502. 181.401 

502.931.401 

503.301.401 


$393, 000, 900 
392,  04-t,  300 
392,  500,  950 
392,  800,  200 
392,937,  100 
392,  803,  000 
391, 171,200 
388,  560, 100 
385,  889, 100 
.'85, 049. 150 
385,421,750 
385, 378, 250 


$348, 024, 9,'.3 
348,  255,  299 
348,  203,  489 
348,  505, 184 
348.  323,  390 
348,  290,  340 
347,  182, 820 
344, 851, 520 
342,  310,  380 
! 342. 270, 070 
I 342,  367,  844 
j 342,  685, 175 


I 


$2,  223, 283 

2,  770, 278 
3, 081, 323 
3, 120,  023 

3,  300,  932 
3.  500, 102 
4, 798, 212 
7, 807. 254 

11,057.  679 
11,707,870 
11,709,402 
12,  021, 071 


$350, 848, 236 
351,031,577 

351,  284,  812 
351,025,  807 
351,084, 322 
351, 850, 520 
351,981,032 

352,  718, 780 

353,  308,  06S 
353, 978,  540 

354,  077,  246 
354,700,246 


503,347,901 

503, 407, 901 

503,  858,  521 

505.  763,  300 

500, 103,  801 

508,  531, 283 

r.09,  380.  283 

510,700.283 

510, 903, 171 

511,08.4,471 

I 511,013,705 

• 510,080,765 


385, 128,  250 
384, 174,  950 
382,  070,  050 
380,  061,  600 
379,  506,  900 
379,  126,  400 
376,  314,  500 
374,  894,  302 
373, 950, 762 
371,489,  202 
307,549,412 
365, 830,  912 


342,  333,  837 
341,  121,249 
338,  948.  494 
337,  855,  470 
336,  097,  831 
336, 110,  532 
334, 698,  341 
333, 408,  Oil 
333, 324,  225 
331,239,  470 
327.  578,  260 
326, 725,  728 


11,794,413 
13, 152, 121 
15,  300, 850 

17,  593,  099 

18,  349, 702 

18,  344,  941 

19,  709,067 
19,440.  077 
18, 535, 727 

19,  300. 112 

20,  03.8, 642 
21, 095, 102 


354, 128, 250 
354, 273, 370 

354,  249,  344 
355, 448,  578 

355,  047,  593 
354, 455. 473 
354, 408, 008 
353,118, 688 
351,  859, 9.52 
350, 539,  582 
348,  210,  902 
347,  820, 830 


1870. 


.1  anuary j 

Februiiry : 

March | 

April 

M.ay ' 

Juno I 

Jnly j 

Augii.st I 

September I 

October 

November I 

December I 


511, 1.55,  865 
510,  019,965 

510. 189. 171 
509,  701.  671 
507, 881,  071 
500,  013,  371 
506, 008, 371 

505. 226.171 
504,  971,171 
504,  027, 171 
502,  752, 171 
502,  052, 171 


363,  001, 002 
301,  430,  462 
350, 732, 150 
3.50,  210,  350 
346, 715, 350 

344. 463. 850 
341,  394, 750 

340. 071.850 

338. 073. 850 
337.  055.  800 

337,  727,  800 

338,  201,800 


324, 481,539 
321,  319,  045 
318,  413,  293 
312,  850, 780 
310,  084,  721 
307,912, 468 
305, 417,  013 
303, 750,  276 
302, 847,  880 
301,819, 811 
301,  058,  372 
301,  844,  917 


21,  995, 217 
22, 648  884 
24, 405, 780 
27, 627, 308 
28,  755, 191 
28, 753,  462 
27,581,323 
25,  982.  339 
23, 087,  010 

22,  532,  933 
21,  582,  936 
20, 114,  074 


340, 479, 7.56 
343,  968,  529 
342,819,073 
340,  478,  094 
338, 839, 912 
330, 005, 930 
332,  998,  336 
329,  7.38,  015 
325,  034,  902 
324, 352,  744 
323, 241,  308 
321, 059,  591 


1877. 


.Tan II ary. .. 
February . . 

M.arcb 

April 

May 

.liine. 

July 

August  . . 
September , 
October  ... 
November. 
December  . 


501.  392, 171 
497,'335, 071 
490,  770, 571 
494,  783.  571 
493,  821,  771 
493, 120.  271 

487. 808. 771 

487.221.771 

480. 005. 271 

480. 449. 271 

480. 077. 771 

480.742. 771 


338, 191,  300 
338,  885,  450 
338,  800,  550 
340,  537,  000 
340,  732, 100 
340,415, 100 
.338,713,000 
337,761,600 
337, 084,  650 
338,  002, 450 
343,  048,  900 
345, 130,  550 


302,  020, 242 

302,  201,  132 
302,410,  700 

303,  523, 225 

304,  407,  450 
304,  700, 940 
303, 108,  350 
302,  239.  212 
302,  440,  1,52 
302, 885, 797 
305, 094, 140 
308, 042,  795 


19,  575,  304 
18, 100. 480 
16,  728,  330 
10, 140,  363 
15, 386, 137 
14, 329, 272 
13, 940. 522 
14, 420,  740 
14,  240,  546 
14,  438, 272 
13, 113,  091 
11,  988,  924 


321,  ,595,  008 
320,361,618 
319, 145,  036 

319,  609, 588 
319. 793, 587 
319, 096,212 
317,  0 18, 872 
316,  005, 958 
310,  686, 098 
317, 324, 069 
318.207. 231 

320,  031,719 


1878. 

rTaniiary 

Febriia'rj- 

M.arch 

April 

May 

.Tunc 

July 

August 

Se])t.einbcr 

October 

November 

Dccniiber 


485,  557, 77 1 
484,  830,  371 
482,  952.  071 
482,  144,  071 
481,019,  071 
480, 600,  571 
479,  627, 990 
4i  / , 075,  990 
477,  098,  290 
470, 335,  390 
473,  865,  390 
473, 859, 390 


340, 187, 5.50 
340,  302,  050 
340,  522,  550 
346,  336,  250 
347,711,850 
349, 106,  450 
349,  540,  400 

348,  880. 900 

349,  049,  450 
.349,  500,  050 
349.  408,  900 
319,  795,  000 


309, 890, 415 
310, 2-10,  005 
310,  301,  472 
310,  008,  832 
310. 820, 422 
312, 435, 402 
313, 020, 832 
312,  995,  592 
313,151,792 
313, 1.59,  592 
312, 830,  797 
313, 355,  839 


11,  782,  090 
11,839,  305 
11,088,519 
12,1.84,  082 

12,  31.5,  257 
11,552,023 
11,493,  452 
10,  910,  907 
10,  294,  370 

9,  988,127 
9,  029.  918 
9,  935,  217 


321, 072,  .505 

322,  079,310 
321,989,991 
322,193,514 
323, 141,079 
323, 988,  085 
324,  514,  284 

323,  906,  .559 
323,  449,  102 
323, 147.719 
322, 400,  715 
323, 291,  050 
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No.  14. — Autuoiuzkd  Capital  Stock  ok  tiik  National  Banks  on  the  fiust  Day 

OF  EACH  Month,  etc. — Continued. 


Pate. 

Aiitliorizeil 
c.apital  stock. 

U.  S.  bonds 
on  deposit  to 
secure  circu- 
lation. 

Circulation 
secured  by 
TJ.  S.  bondL 

Lawful 
money  on 
domosit  to 
redeem  cir- 
culation. 

Total 

n.ational-bank 
notes  out- 
standing. 

1879. 

Jamiarv 

$471, 609, 396 

.$349,  068, 000 

.$313, 218, 189 

$10,  573, 485 

$323,791,674 

February 

469,  995,  856 

348,  939,  200 

312,  725,  809 

11,673,900 

324,  399,  709 

March 

467,  778,  606 

350,  690, 400 

313,  691, 639 

12,  354,  531 

326.  046, 170 

April 

405,  890,  006 

351, 196,  400 

314,  244, 779 

12,  882.417 

327, 127, 196 

M.ay 

404,  608,  206 

352,  250,  550 

315, 628,  352 

13, 516,  558 

329,  144,  910 

Jinio  

463,  223, 515 

353,  422,  300 

316,  335, 949 

13,  203,  402 

329,  539,411 

July 

402,  843,  515 

354,  254,  600 

317, 315,  679 

12,  370,  018 

329,  091,  097 

August 

402, 822, 515 

353,  201,  800 

316,  412,  500 

13,  545, 677 

329,  958,  237 

September 

462,  567, 515 

355,  638,  950 

317,  534,  289 

13,  258,698 

330,  792.  987 

October 

463,117, 515 

359,  030,  500 

320,  808,  979 

13,  403,  261 

334,  272,  240 

November 

462,  392, 515 

363,  802, 400 

324.  054,  279 

13, 127, 139 

337,181,418 

Pecember 

401,  842, 515 

365, 194,  900 

326,  084,  059 

13,  381,  719 

340,  005,  778 

1880. 

Janu.arv 

461,  557, 515 

307, 021,  000 

328,  773,  639 

13,  613,  697 

342,  387,  336 

February 

461,715,  515 

364,  765,  900 

326,  785,  599 

16,  945,  310 

343,  730,  907 

March 

462, 407,  585 

362.  728,  050 

325,  032, 790 

18,  604, 197 

343,  630,  989 

April 

464,177,  585 

363,  656,  050 

325, 425,  390 

18,  959,  087 

344,  385,  077 

May 

464, 507,  585 

363,  003, 650 

325,519,  740 

19,  410,  910 

344,  930,  650 

Juno 

464, 915, 185 

362,  715,  050 

325,  301,700 

19,  882,  033 

345, 183,  733 

July 

465, 205, 185 

361,  052,  050 

324,  242,  730 

20,  262,  697 

344,  505, 427 

August 

465,915, 185 

361, 152,  050 

323,  886,  720 

20,  266,  907 

344, 153,  087 

September 

466,  267,  285 

361,113,450 

323,  903,  330 

20, 153,  448 
20, 848,  363 

344,  056,  778 

October 

406, 245,  085 

359,  935, 450 

323,  050,  530 

343,  904,  893 

November 

406, 590,  085 

359,  748,  950 

322,  798,130 

21,  035,  977 

343,  834, 107 

Pecember 

467, 639,  085 

359,  808,  550 

322,  200,  550 

21,500,  091 

343,  706,  041 

1881. 

January 

467, 039,  084 

359,  823,  550 

322, 832,101 

21,523,102 

344,  355.  203 

Februarj' 

406,  981,  785 

359,  811,050 

322,  654,  721 

21,  895,  9V7 

344,  550,  698 

March  

460,  040, 185 

345,  739,  050 

305,  587,  202 

38, 447,  710 

344,  034,  918 

A pril 

460,  890, 185 

351,  480,  000 

309,034,317 

38,  538, 105 

347, 572,  422 

May 

467,  542,  685 

354,  683,  000 

316,  220,  247 

36,  374,  320 

352, 600,  507 

Juno 

408,  557,  685 

358,  829,  900 

318, 497,  814 

35,  053,  904 

354,151,718 

July 

469,  382,  685 

360,  488, 400 

321, 148.  399 

33,  894,  276 

355, 042, 075 

Augu.st 

470,  322, 685 

362,  684,  000 

323,  478,  580 

33,  840,  027 

357,  324,  013 

September 

471,  282,  935 

364, 285,  500 

325,  324, 746 

32,  075,  940 

358,  000,  686 

October 

472,  565,  935 

365,  751,  500 

326,  513.  540 

32,  237,  394 

358,  750,  940 

N ovember 

406,  307,  335 

369,  608,  500 

329,180, 122 

31, 104. 128 

360,  344,  250 

Pecember 

467,  907, 335 

371,  336, 100 

331,  729, 532 

30,  438,  878 

362,  168,  410 

1882. 

J anu.ary 

470,  018, 135 

371,  692, 100 

332,  398,  922 

30,  023,  006 

302,  421,  988 

February 

472,  303, 135 

371,  270,  200 

331,  082,  022 

30,  913,  792 

362,  596,414 

March 

April 

473,  860,  240 
475,411,240 

370,  602,  700 
369, 900,  700 

331,  230,  311 
331,  242,  702 

30,  713,  909 
30,  383,  935 

361,  944,  287 
361,  626,  630 

M.ay 

478,  013,  940 

306,  359,  650 

327, 729,  022 

33,  340,  077 

361,  070,  299 

Juno 

482,  9.54, 940 

364,  079,  350 

323,  919,  522 

35,  955,  812 

359,  875,  334 

July 

486,511,335 

361,212, 700 

320,  312,  832 

38, 429,  202 

358, 742,  034 

August 

487,  803,  035 

362,  736,  500 

319,  805, 161 

39,  017, 021 

358,  822,  782 

September 

487,  .538,  635 

301,  452,  350 
362,  043,  250 

320,  709, 739 

39,  745, 163 

360,  514,  902 

October 

489,  741,635 

323,487,353 

39,  401,  781 

362,  889,  1.34 

November 

491,  .591,  635 

362, 505,  650 

324,  304,  343 

38,  423,  404 

362,  727,  747 

Pecember 

493, 170,  635 

302, 174, 250 

323,  820,  480 

38,  723,  848 

362,  544,  328 

1883. 

.Tanuarv 

492,  070,  035 

300,  531,  050 

322,  .380, 120 

40,  265,  049 

362,  051,109 

February 

494, 199,  035 

359,  567,  450 

321,020,  353 

40,  540,  877 

302, 167,  230 

March 

498,  202, 135 

358, 163,  800 

320,  235,  001 

41.  084,  788 

301.  320,  389 

April 

498,  017, 135 

357,  201,  400 

319,849,810 

39,  945,  249 

359, 795,  065 

May 

500,  269, 135 

357,  339,  750 

319,  899, 521 

39,  308,  005 

359,  268, 120 

J lino 

505,  379, 135 

356,  588,  000 

319,  013,  850 

30. 150,  326 

358, 164, 182 

July 

507,  208, 135 

356,  596,  500 

319,  249,  806 

37,  565, 704 

350,  815,  510 

August 

510,  283, 135 

357, 298,  500 

319,401,847 

30,310,  284 

3,55,  772,  130 
3.54,  589,  221 

September 

513,  543, 135 

355,  074, 150 

318,  307,  216 

30,  222,  005 

October 

515,  528, 135 

353,  308, 650 

316,278, 060 

37.  064,  605 

.353,  342,  671 

Novemlier 

510,  608, 135 

352, 877,  300 

316,  020,  320 

35, 993,  401 

352,  013,  787 

Pecember 

510,  348, 135 

351,174,  000 

314,  573, 100 

30,  385,  055 

350,  958, 101 

1881. 

January 

518,  031, 135 

347,  .538,  200 

310,  953,  321 

39,  529,  507 

350,  482,  828 

February 

517,  380,  035 

343,  475,  550 

307,828,  oOl 

41,  071, 892 

349,  499,  893 

M.ireli 

519, 104,  035 

311,  533,  0.50 

300, 100,  405 

40,  532,  837 

340,  633,  302 

A])ril 

521,  .573,  035 

339,  no,  150 

303,  099,  075 

41,  015.  .561 

344,714,  036 

May 

523,  348,  635 

337,018, 050 

302,  533,  855 

40,  571,  613 

343, 105, 408 

.Iiino 

.525,  992, 105 

336,  257, 150 

301,238, 845 

39,  708,  855 

341,  007,  700 

July 

528,  784,105 

334,  147,  850 

299,  309,  370 

40, 130,  513 

339,  499,  83.1 

Augimt 

.530,  784,  105 

332,  .588,  000 

297,  983, 105 

39,913,971 

337,  897, 136 

Seiiteinber 

532,  274, 105 

331,371,100 

297, 136,  455 

39,  495,  090 

330,  032,  145 

October  

532,  749, 105 

329, 180, 000 

295,  375,  959 

40,  4.53,  209 

335,  829,  228 

Novombol* 

.532,5.54,105 

325,  316,  .300 

291,  819,  6,59 

41,  710, 163 

333,  .5,59,  813 

pecember 

531,875,105 

! 320,241,700 

287,  277,  980 

44,  235,  274 

331,  513,  254 
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No.  ll.—ArTiioRizKD  Capital  Stock  ok  tiik  Natioxal  Banks  ox  tuk  fiu.st  Pay 

OK  KACII  Month,  ktc.— Coiitinuod. 


Aniliorized 
capital  stock. 


18Sa,  I 

Jaiiuarv 

February 

ilarcli ! 

April ' 

ilay ;;; 

June ' 

July ;;;;i 

A ufTust ; 

September ! 

October I 

Kovember | 

December i 

1886. 

January 

F'chruary 

M.arch..'. 

April 

May  

Juuo I 

July j 

Au^st 

September ' 

October  

N'ovember  I 

December 


910, 165 
590,  380, 165 

530,  590,  165 

531,  151, 165 
531,211,165 
530, 830,  865 
531,510,  465 
5.32,  328,  465 

532,  749.  965 
532,  034,  965 

532,  877,  965 

533,  447,  965 


534.378.265  ) 

535.398.265  i 
537,  896,  965  | 
538,652,065 
540,  414,  565  I 
543,  669,  565 

545.206.565  , 

549.542.565  i 

550.252.565 

553.002.565  : 

552,  775, 165  j 

553,  855, 165  i 


1887. 

February  

March 

559,  980, 605 
501,  321, 605 
504,  346,  665 
571, 583,  065 
574,  703,  665 
.578,  820, 215 

581,  046,  215 

582,  683, 715 
.583, 188,  715 
584, 203,  715 

April 

May 

JllUG 



July 

August . . . 
September 
October ... 

November 

December. 

January  .. 
Febniary  . 

}^Iarcli 

April 

May 

June 

July 

August  ... 

1888. 

i 

584.720.915 
' 586,  505,  915 
1 588,  785,  915 
1 .589,  637,  915 

591.437.915 
592,  407,  915 
592,  852,915 

September 

October 

Kocember. 
December . 

595,  313,915 
590,  041,015 

596,  790,015 

597,  457,  315 

1889. 

February 

599,  709,  365 

600,  084,  305 
602, 404.  365 
003,  204,  365 
007,  390,  365 
009,  070,  365 
612, 535, 305 
014,  925,  365 
617,  844,  305 
020, 174.  365 
021,  959, 305 

March 

April 

M.ay 

J nrie 

July 

Autrust 

Se]>teinber  . 
October  . . . . 
Noyember.. 
December . . 

Janu.iry  ... 
February  . . 
March 

1890. 

023,  791,305 
030,  003,  805 
032,  757,  865 
037,  372,  805 
638,  932,  865 
Oil,. 587,  805  ! 
040,  937.  865  i 
051,307,865 

052.852.805  ' 

65.5.002.805 
059,  782,  865 

002.947.805 

April 

M.ay I 

June 

July 

August 

September 

October 

November - 

Docembor i 

! 


i F.  ,S.  bomls 
oil  deposit  to 
secure  cireu- 
latiou. 


,f318,  655,  050 
317,  282,  600 
315,  854,  500 
31i>,386,850 
315,127,450 
313, 428,  700 
312, 145,  200 
! 310,  225, 150 
309,  708,  050 
309,  074,  550 
308,  364,  550 
307,  544, 230 

306,  008,  750 
302,  257,  000 
296,  780, 400 
289,  729,  650 
285, 447, 950 
279,  537,  400 
275,  974,  800 
273,  549, 800 
270,  524, 150 
261,  848,  900 
245,  444,  050 
234, 991,  800 

229,  438,  350 
223,  926,  650 
213,  639, 150 
206,  938,  000 
202,  446,  550 
200,  939, 100 
191,966,  700 

189,  445, 800 

190,  096,  950 
189,  917, 100 
188, 828,  000 
187, 147,  000 


184,  444,  050 
182,  764,  950 
182,  161,700 
181,863,  700 
182,  033,  450 
180,  005,150 
178,  312,  030 
177,  438,  800 
176,  508,  850 
173, 280, 250 
170,  003,  350 
160,  790,  550 

16.1,  480,  900 
160,  463,  9.30 
157,  485,  700 
154,  590, 1.30 
151,522,  350 
149,  829,  850 
148, 121,  450 
147,  758,  450 
148, 150. 700 
147,  037,  200 
145,  008, 150 
144,  709, 250 

142,  849,  900 

142,  266,  750 
143, 197,  000 

143,  900,  750 
144,210,150 

144,  6.38,  650 
145, 228,  300 

145,  434, 750 
143, 102,  350 
140,  428,  600 
140,190,  900 
140,  427,  400 


C'irculat  iou 
secured  bj’ 
U.  S.  bonds. 


$28.3,496,055 
] 284, 127, 89,3 
282,  772,  315 
j 282,  330,  72,3 
282,  434, 075 
280,  831,  610 
i 279,528,175 
277,  826,  775 
277,  371,, 325 
277, 149,  661 
270,  304, 189 
275,  821,  779 


274,  460,  748 
271,005,593 
206,  047, 488 
259,  405,  300 
255,  322,  .341 
250,  257,  032 
247,  087,  901 
244,  075,  012 
242,168,  247 
234,082,  736 
219,  710,  650 
210,  525,  601 

205,316,100 
200,  208,  340 
191,  004,  720 
185.  009,  551 

181, 020, 016 
179, 309, 020 
171,  029,  341 
169, 303,  430 
169, 951,  38.3 
169,  931,  680 
109,  215,  067 
167.  803, 819 


105,  205,  724 
103,  833,  205 
103,  235.  505 
102,  743,135 
102,891,912 
161, 134,  338 
159,  642,  057 
158,  874,  203 
158, 133,712 
155,  30.3,  068 
152,  366,  328 
149,  487,  373 

140,  372, 588 
143,  580,  313 
140,  874,515 
138, 190,  798 
135, 375, 463 
133,  709,  313 
132,  244, 437 
131,890, 777 
132, 101, 128 
131,225,172 
130,  207,  285 
129,  388, 110 


127,742,440 

126,  747, 030 

127,  410,  251 

128,  046,  801 
128,  920,910 

128,  976,  520 

129,  767,150 
129,  8.34,  501 
127,  825,  431 
125,  430,  310 

124,  958,  730 

125,  253, 195 


i I.auful 
money  on 
doiiosit  to 
redeem  cir- 
culation. 


.$43,  002,  .308 
42,  784,  663 
41,888,  590 
39, 881,941 
38,  408, 630 

38,  032,  217 

39,  541,  757 
39, 503,  507 

39,  613,  802 

40,  274,  772 
39,  542,  979 
41,704,  029 


42,  976,  706 
40,  951,  839 
52,  049,  017 
56,  826,  227 
58,  555,  047 
01,  580,  602 
01,  922,  499 
02, 1,31,  745 
62,  505,  757 
08, 828,  505 
81, 819,  233 
88,  781, 909 


91,455,  875 
92.  806,  39.3 
98,  039,  485 

102,  114,704 

103,  979,  299 
103,  051,871 
107,  .388,  447 
107, 150,  847 
104,313,124 
102,  962, 170 
102,  820,136 
102,  019,170 


103, 193, 154 
102, 024,  952 
99, 492,  361 
97,  427,  882 
95,  092,133 
94,  075,  310 
92,  719,  064 
90,  7.38,  447 
88,  294,  850 
88,  230,  039 
87,  018,  909 
80,  955,  704 


87,  287,  439 
85,  088,  710 
83,  520,  212 
83,  032,  333 
83,  320,  725 
81,  'i53,  704 
79, 134,  526 
76,  273,  062 
73,  701,013 
72, 437,  500 
71,810,130 
70,  258,  081 


69,  487,  965 
07,  89.3,  259 
04,  857.  292 
02,  480,  .331 
00,  065,  003 
58,  573,  322 
56,  20.3,  02.3 

54,  5.37,  072 

55,  455,  037 

56,  440,  709 
.34,  790,  907 
53,315,181 


I Total 
national-bank 
I notes  out- 
standing. 


$329, 158,  023 
320,  912.  558 
324,  060,  91 1 
322,  218,  060 
320,  902,  70.3 

318,  863,  827 

319,  069,  932 
317,  330,  342 

316,  985,  327 

317,  424,  433 
315,  847,  108 
317, 525,  808 

317,  443, 454 

318,  017,  432 
318, 090,  505 
316,231,527 
313,  877,  588 
311,  838,  294 
309,  010,  400 

300,  826,  757 
304,  074,  004 
303,511,  241 

301,  529,  889 
299, 307, 510 


290,  771,981 
293,  074,  741 
289, 044,211 
287, 124,  255 
285.  005,  315 
282, 360,  891 
279,  217,  788 
276, 454,  277 
274, 204,  509 
272,  893,  850 
272,  041,  203 
209,  882,  995 


268,  398,  878 
205,  858,157 

202,  727,  806 

260.171.017 
258,  584,  045 
255,  809,  048 
252, 302,  321 
249,  032,  050 
240, 428,  562 
243,  001,  707 
239,  385,  237 
230. 443, 107 

233,  600,  027 
229,  209,  029 
224,  394,  727 
221,226,131 
218,  696, 188 

215.523.017 
211,  378,  903 
208, 104,  439 
205, 802,  141 

203,  662,  732 
202,  023,  415 
199,640,197 


197,230, 405 
194,  042,  289 
192,  207,  543 
190,  527, 132 
189,  586,  579 
187,  549,  848 
185,  970,  775 
184,  .391,  033 
183,280, 468 
181,871,025 
179,  755,  643 
178,  508,  376 
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No.  li. — ArTnoitizici)  Capital  Stocic  of  tiik  Natio-vai.  Baxks  ox  tiik  first  Day 

OF  FACii  Moxtu,  ktc. — Contiiiucd. 


l)aU>. 

Authorized 
capital  stock. 

TJ.  S.  bonds 
on  deposit  to 
secure  circu- 
lation. 

Circulation 
secured  by 
U.  S.  bonds. 

Lawful 
money  on 
deposit  to 
redeem  cir- 
culation. 

Total 

national-bank 
notes  out- 
st.anding. 

1891. 

.Taiuiarv 

$6C.),  207,  80.') 

$140, 510,  050 

$125,  600,  301 

ii:o],027, 48.3 

$177,  287,  846 

Febniai'v 

GOO,  977,  865 

140,720, 700 
140,  790, 200 

125,  859,  360 

49,  702,  379 

17.5, 721,739 

Man'll  .1 

009,  007,  805 

125,  957,  235 

47,  706, 139 

173,  663, 374 

Aiiril 

071,477,  865 

141 , 036, 150 

126, 054,415 

45,  750,  649 

171,805,  061 

May 

072, 197,  805 

140,  949,  900 

125,  970,  955 

44,448, 421 

170,419,376 

June 

073,  422,  865 

141,310,150 

126,  267,  575 

42, 909,  884 

169, 237, 459 

July 

076,  247,  805 

142, 508,  900 

127,  221,  391 

40, 700, 183 

167,  927,  574 

Aupi.^1 

081,  742,  805 

146,  089,  050 

129, 708,040 

38,  835,  019 

108,  543.  059 

Se])toml)or 

083, 125,  865 

149,  839,  200 

133, 790,  090 

37, 543, 649 

1-71,  334,  339 

October 

084,  000,  805 

151,229,100 

135,093,  378 

36.  842,  328 

171,  93.5, 706 

Xovemljcr 

084,  755,  805 

152,  950, 350 

130,  753,  837 

35, 430,  721 

172, 184,  558 

Decciiibor 

085, 515, 865 

155,  283,  700 

138,  605, 343 

34,  388,  264 

172, 993,  607 

1892. 

.lamiarv 

085,  702,  205 

157,  205,  950 

140, 084, 203 

32,  994.  382 

173, 078,  585 

Fcbriiarv 

687, 332,  205 

1,58,  515,  050 

141,435,288 

31, 770, 208 

173,  205,  496 

Marcli 

088,  332,  205 

159,  513,  800 

142, 319,  978 

30,301,897 

172,621,875 

A]  nil 

088,  923,  665 

160,  447, 300 

143,  ,3.55, 178 

29, 174, 273 

172,  529,  451 

May 

089,  298,  065 

101,  352,  5,50 

143, 954,  500 

28, 522, 009 

172,  476, 575 

Juiio 

000,  908,  665 

102,  549, 050 

144,  080,  303 

27.  818,  986 

17'2,  499, 349 

Julv 

092,123,  065 

163, 190,  050 

145,  083,  023 

27, 000,  8'27 

172,  683, 850 

Aiiount 

094,  428,  005 

163,  500,  550 

146, 132, 463 

20,  395, 250 

172,527,713 
172, 656,  429 

Soptomber 

095,  263,  005 

164,  012,  0.50 

146,  460,  033 

20, 196, 390 

Octol)t‘i 

095,  503,  065 

104,  498,  550 

147,191,593 

25, 595, 167 

172, 780,  700 

November..: 

093,  808,  C65 

164,  883, 000 

147,  241,003 

2.5, 191,  083 

172, 432, 146 

Uccembcr 

G95,  008,  665 

100,  511,500 

148,  010, 239 

25,  004.  032 

173, 614,671 

1893. 

.T.anuarv 

095, 148,  065 

168,247,  000 

1.50,  ,526, 051 

23, 877, 773 

174,  404,  424 

Fobruarv  

690, 089,  605 

109,  282,  300 

151, 197, -221 

23, 194,  032 

174,  391,253 

March 

690, 149,  005 

171,  094, 550 

152,  887, 401 

22,  534, 927 
22,  234, 128 

175,  422,  388 

April 

095, 949,  005 

172,  229,  050 

173,  258,  800 

153,  800,416 

176, 094,  .544 

May 

695, 554,  065 

155, 142,  318 

21,723,290 

176,  865,  014 

.Tuiio 

698, 454,  665 

174.  539,  050 

156,028,010 

21, 136.  245 

177, 164,  255 

July 

098, 824,  665 

176,  588,  250 

151,  900,  919 

20, 812,  773 

178,  713,  092 

August, 

099,  034,  005 

182,  617,  850 

163,  221,294 

20, 533, 854 

183,  755,148 

Septomber 

097, 903, 105 

204,  096, 200 

178,  036,  718 

20, 343,  050 

198.980, 368 

October 

098, 128,105 

209,  407, 100 

187,  804.  985 

20,  825,  595 

208,  090,  580 

^Norcniber 

095,  953, 165 

209,  410,  350 

188,  016,  228 

21, 295,  765 

209, 311,  993 

Ooccmbcr 

095, 703, 165 

208, 942, 100 

187, 097,  826 

21,  250,  279 

208,  948, 105 

1S9-I. 

Jmiunrv 

693, 353, 105 
691,  893, 165 

205.  901,  GOO 

185, 194,  522 

23,  344,  322 

24,  974, 254 

208.  538,  844 
207, 862,107 

I'cbrnary 

203, 594;  .500 

182,  887,  853 

March 

684,  090, 105 

202,  052,  350 

181, 148,710 

20,330,  810 

207, 479,  520 

April 

682,  538, 105 

202,  933,  850 

181,606, 268 

20, 209, 427 
27,  231,785 

207,  875,  695 

May 

080, 438, 105 

201, 330,  250 

180,001,247 

207, 833,  032 

.Tuiio 

078, 998,165 

201,251,500 

180, 613, 585 

20,  031,434 

207,245,019 

July 

678,  023, 105 

201,  691, 750 

180,  062,  521 

20,  690,  723 

207, 353, 244 

August, 

677, 258,165 

202,  208,  500 

181,149,511 

20,  389,  555 

207,  539,  006 

September 

070,  508, 105 

202,  270,  950 
200,  9.53,  700 

181,300,  217 

20,211,998 

207. 592, 215 

October 

674, 800,  305 

180,  251,065 

27,  220,  463 

207, 471,  501 

November 

672,071,305 

109,  700,  200 

179,401,364 

28, 071,239 

207, 472, 003 

December 

071,  471,  365 

197, 349,  700 

177,  073, 359 

29,  012,  978 

206, 086,  337 

189.'). 

January 

070,  900,  305 

190,  707,  700 

170,  007,  407 

29,  938,  243 

200,  605,  710 

Febriiai'v 

609, 150,  305 

195,  820, 100 

175,  074, 250 

29,  623,  321 

205,  297, 571 

March 

068,140,  305 

197,110,200 

170, 485.  063 

28.  .558. 588 

205, 043,  651 

April 

067,  193,205 

201,170,  700 

179, 847,383 
182,534,324 

27.  093, 828 

207,  ,541,  211 
209,  719,  850 

May 

005,  893,  265 

204,  356,  800 

27, 185,  520 

Juno 

00,5, 123,205 

200,  652,  300 

184,  909,  578 

26, 509,138 

211,478,716 

July 

GOO,  303,  205 

207,  080,  800 

186,  062.  098 

25,  628, 937 

211,091,035 

,‘\ugusl 

064,  059,  265 

207,  832,  800 

180,  .577,  433 

24,791.012 

211,372,015 

004,  855,  205 

209,  447,  550 

187,  990.  343 

24, 348, 857 

212,  339,  200 

< )otobrr 

664,  425,  205 

210,  190,  5.50 

188,  065, 877 

24,  255,  057 

212,  860,934 

November 

001, 130,  915 

211,717,  800 

190, 180,  961 

23,  700,  009 

213,  887,  630 
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No.  15. — CuAXOES  IX  Capita!.,  ISon'ds,  axi>  Ciucoi.atiox,  p.y  Geogitapiiical 

Divisiox.s. 


Si:itos  itml  TcrrL- 
torie.s. 


ISitnka  osistiug  October  31, 1804. 


M.Tine 

Kew  llampsliire  . . . 

A'crmout 

!M:iss:ieh  iisctts 

Khodo  Island 

Connecticut 


Division  No.  1. 


New  York 

New  Jersey 

IViinsylvaiiia 

Division  No.  2. . 


Delaware 

Maryland 

District  CoUiiubia 

Virginia 

■\Vc3t  Virginia 


Division  No.  t 

Norlb  Carolina . . 
South  Carolina  . . 

<1 corgi a 

I’lorida 

Alabama 

llissi.ssipi)i 

Louisiana 

Tcxa.s 

A rkansas 

Kentucky 

Tennes.sce 


Division  No.  4. 


Ohio 

Indiana 

Illinois 

^Michigan .. 
AVisconsin 


Division  No.  5.. 


Iowa 

Slinncsota 

Missouri 

Kansas 

N ebraska 


Division  No.  0. 


Colorado . . 

Nevada 

California 
Oregon  . . . 
Arizona  .. 


Division  No.  7. . 

Indi.an  Territory.. 

Oklahoma 

Norlli  Dakota 

.Sonlli  Dakota 

Idaho 

Montana 

Now  Mexico 

TTIah 

AVashingtoii 

AVyoining 


Division  No.  8 
United  .Slates 


No. 

Capital. 

Bonds. 

Circulation. 

No. 

Capital. 

IJolul.S. 

Circula- 

tion. 

83 

51 

43 

268 

59 

83 

$11,170, 000 
0,  030.  000 
7.  010,  OtIO 
97,  992,  500 
20  037.  050 
22,  791,070 

$1,701,900 
3,  589,  000 
3,  343,  000 
28,  084,  500 
7,  21.5,  000 
6,  985,  500 

$4,231,710 
3,230. 100 
3,  008,  700 
25,276  050 
6 493,  500 
6,  286,  950 

593 

165,  030,  020 

53,  918,  900 

48,527,010 

1 

334 

101 

400 

87,341,060 
14, 6'8, 350 
74,  088, 474 

33, 629, 450 
5,231,250 
24,  900,  500 

30,  260i  505 
4,703,125 
22,  410,  450 

5 

1 

8 

$400. 000 
50,  000 
800,  000 

$175,  000 
12,  .500 
200,  000 

.$157, 500 
1 1,  250 
180, 000 

841 

176, 087, 884 

63,761,200 

57, 385, 080 

14 

1,250,  000 

387,  500 

348, 750 

18 

68 

13 

37 

30 

2. 133,98.5 
17, 054,960 
2,  827,  000 
4, 840, 300 
3, 061,000 

776, 000 
3,  471,750 
1,055,  400 
1,961,750 
981, 500 

698. 400 
3, 124,  575 
949,  860 
1, 765,  575 
883, 350 

1 

60,000 

15,  000 

13,  ,500 

106 

29, 923, 245 

8, 246,  400 

7, 421,  700 

1 

00,  COO 

15, 000 

13,  500 

20 

14 

29 

19 

27 

11 

19 

217 

8 

77 

49 

2,  706,  000 
1 , 748,  000 

3,  960,  000 

1.485. 000 
3,  694,  000 

955,  000 
3, 760,  000 

23, 230, 000 

1.050. 000 
13,  .304, 400 

8. 875. 000 

780, 100 
474,  750 
1, 194,  500 
430,  000 
1,108,  500 
263, 750 
1, 140,  000 

5,  331, 400 

201,000 
4,416, 000 
1,338,250 

702,  090 
427,  275 
I,  075,  050 
387, 000 
997, 050 
237,  375 
1,026,  000 

4, 798, 2G0 

180,  900 
3, 974, 400 
1,204, 425 

1 

2 

50,  000 
200,  000 

12, 500 
50, 000 

11,250 
45, 000 



2 

ri 

1 

100,  000 
.50,  000 
350,  000 
100,  OUO 

25,  000 
12, 500 
87,  500 
25, 000 

22,  500 
11,250 
78. 7.50 
22,500 





430 

61,883,400 

16  678, 250 

15,  010, 425 

12 

850, 000 

212, 500 

191,250 

240 

115 

217 

96 

83 

45, 202,  308 
13. 939,  910 
38, 506,  000 
13,  034, 000 
10,015, 000 

14,  805,  850 
5, 010, 050 
7,  282,  250 
4,  CO;!,  000 
2, 503,  500 

13, 325, 265 
4, 509, 045 
6, 554, 025 
4,  223, 700 
2,  253, 150 

2 

550, OOO 

lie,  000 

104,  400 

3 

150,000 

37, 500 

33, 750 

1 

50,  000 

12,  500 

11,  250 

757 

121,927,218 

34,  294,  650 

30, 8G5, 185 

0 

750, 000 

166,000 

149, 400 

168 

79 

71 

125 

125 

13. 910. 000 

15. 535. 000 

20. 840. 000 

11,  052, 100 

12,  573, 100 

3,  846,  250 
2,  019,  800 
2,  216,  050 
2, 868, 000 
- 2,803,850 

3, 461,625 
1,817,820 

1,  994,  445 

2,  581,  200 
2,  523, 405 

3 

1 

1 

1 

200,  000 
50,  000 
1,  400,  000 
50, 000 

50,  000 
12,  500 
50,  000 
12,  500 

45,000 
11,250 
45,  000 
11,250 

568 

73,  910,  200 

13,  753,  950 

12, 378, 555 

6 

1,700, 000 

125. 000 

112,500 

48 

2 

36 

35 

5 

7,  937, 000 
282,  000 
7, 775,  000 
3, 845,  000 
400, 000 

1,584,2.50 
70,  500 
1,  357, 250 
707,  300 
100, 500 

1,12.5,825 

63. 450 
1,221,525 

630, 570 

90. 450 





120 

20,  2r3),  000 

3,  819,  800 

3, 437,  820 



0 

6 

32 

35 

12 

27 

9 

11 

50 

12 

360,  000 

300. 000 
2, 190,  000 
2,  260,  000 

775,  000 
4, 300,  000 

700. 000 
2. 100,  COO 
6, 180, 000 
1,310,  000 

90,  000 
75,  000 
556,  500 
654,  750 
103,  750 
&")  1,850 
252,  500 
812,500 
1.446,  200 
300,  000 

81, 000 
67,  500 
500,  850 
589,  275 
174.  375 

2 

100,  000 

25,  500 

22, 950 

1 

50,000 

12,  500 

11,250 

766,  665 
227,  250 
731,  250 
1,301,  580 
270, 000 

1 

80,  000 

20,  000 

13,  000 



1 

100,  OOO 

50,  000 

45, 000 

209 

20,  475,  000 

5,  233,  050 

4, 709, 745 

5 

330,  000 

108, 000 

97, 200 

3,  756 

672, 426, 567 

199, 706,  200 

179, 735, 58U 

44 

4,  940, 000 

1,  014,  000 

912,600 

Banks  organized  during  year  ended 
October  31,  IHHjI 


* Kestored  to  solvency 
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States  ami  Tem- 
tories. 

Increase  in  capital,  bonds,  and  circulation 
of  banks  existing  October  31, 1894,  and 
number  of  banks  concerned  in  such 
increase. 

Total  increase  in  capital,  bonds,  and 
circulation,  and  number  of  banks 
concerned  in  such  increase. 

Xo. 

Capital. 

Bonds. 

Circulation. 

Xo. 

Capital. 

Bonds. 

Circula- 

tion. 

1 

. 

$400,  000 
50.  noo 

$175, 000 
12,  500 
225, 000 

$157, 500 
11,250 

1 

4 

$350,  000 

$25,  000 

$22, 500 

12 

1, 150,  000 

202i  500 

Division  No.  2. . 

4 

350, 000 

25, 000 

22,  500 

18 

1,  600, 000 

412,  500 

371, 250 





West  Virginia 

1 

200,  000 

25, 000 

22,  500 

2 

260,  000 

, 40,000 

30,  000 

Division  Xo.  3. . 

1 

200, 000 

25,  000 

22,  500 

2 

260,  000 

■ 40,000 

36, 000 

1 

50, 000 
200, 000 

12,  500 
^ 50,  000 

11,  250 
45, 000 

o 

1 

41,  000 

10,  000 

9,  000 

1 

41,000 

.i  10,000 

9,000 

2 

100,  000 
510,  000 

25,  000 
127, 450 
50,  000 
6, 250 

22,  500 
114,  705 

4 

110, 000 
100, 000 
25,  000 

27, 450 
25,  000 

24,  705 
22,  500 
5,  625 

10 

1 

2 

200;  000 
25,  000 

45;  000 

5,625 

1 

o;  250 

1 



DivisionXo.  4. . 

7 

270, 000 

68,  700 

61,830 

19 

1, 120,  000 

281, 200 

‘ 253, 080 

1 

50,  000 
750,  000 
05,  000 

12,  500 

11,250 

3 

600,  000 
750,  000 
215, 000 

128,  500 

115,  650 

2 

o 

12, 500 

11,250 

5 

50,000 

45, 000 

110,  000 

3 

160,  000 

12,  500 

■5  11,750 

Division  Xo.  5. . 

7 

975,  000 

25,  000 

22,  500 

13 

1,  725,  000 

191,  000 

171,  900 

3 

200,  000 
J 50,000 
1,  400,  000 
- 50,000 
40,  000 

- 50,000 
12, 500 
50,  000 
12,  500 

45, 000 

1 

11;  250 
45,  000 
11,250 

1 



1 

1 

40,  000 

1 

> ' 

$ ’ 

Division  Xo.  0. . 

1 

40,  000 

7 

1,740, 000 

125,  000 

' 112,  500 

1 



1 

i 



1 





Indian  Territory. .. 

o 

100,  000 

25,  500 

22,  950 

OUlnlionin . 

North  Dakota 



1 

50,  000 

12, 500 

11,250 

Idalio 

1 

300,  000 

2 

380,  000 

20,  000 

18,  000 

Utah 

: .... 

o 

250, 000 


2 

250,  000 
100,  000 

1 

50,  000 

45,  000 

Division  Xo.  8. . 

3 

550, 000 

8 

880, 000 

108,  000 

97,  200 

23 

2,  391,  000 

143,  700 

129,  330 

C7 

7,  331,  000 

1,157,  700 

1,041,930 
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Deerease  in  capital,  bonds,  and  circulation,  ■with  number  of 

such  decrease. 

banks  concerned  in 

States  .and  Terri- 
tories. 

Failed  and  liquid.ating  banks. 

By  banks  existing  October  31,  1894. 

No. 

Capital. 

Bonds. 

Circulation. 

No. 

Capital. 

Bonds. 

Circula- 

tion. 

1 

$50, 000 
100, 000 

$12,  500 
100,  000 

$11,  250 
00,  000 

1 

$24, 000 

Kow  Hampshire. 

1 

8 

975, 000 

1 

500,  000 
100, 000 

50, 000 
25,  000 

45,  000 

1 

22,  500 

2 

300, 000 

Division  No.  1.. 

4 

750,  000 

187, 500 

168,  750 

11 

1,  299,  000 

5 

410,  020 

132, 500 

119,  250 

3 

350. 000 
338, 350 

800. 000 

3 

$100,  000 
400, 000 

$90, 000 
360, 000 

0 

175, 000 

43, 750 

39, 375 

3 

Division  No.  2.. 

7 

585, 020 

170,  250 

158, 025 

9 

1, 488,  350 

500, 000 

450,  000 

1 

50, 000 

r 

1 

50,  000 

1 

100,  000 

2 

300, 000 

50,  000 

45,  000 

1 

50,  000 
100, 000 
100,  000 

12,  500 
25,  000 
25, 000 

11,250 
22,  500 
22,  500 

1 

2 

150,  000 

1 

1 

100, 000 
500, 000 

9 

825, 000 

219,  500 

197,  550 

4 

1 

30,'  000 

1 

50, 000 
50, 000 

13, 000 
12, 500 

11,700 
11, 250 

2 

145, 000 

1 

1 

400;  000 

Division  No.  4 . . 

14 

1, 175,000 

307, 500 

276, 750 

14 

1, 725,  000 

50,  000 

45,  000 

1 

40,  000 

1 

200,  000 

100, 000 

90,  000 

1 

looi  000 
2S,000 

1 

2 

200,  000 
350,  000 

50,  000 
112,  500 

45,  000 

3 

101;  250 

Division  No.  5. . 

c 

750, 000 

262,  500 

236, 250 

3 

165,  000 

3 

200,  000 
100,  000 
2,  850, 000 
300, 000 
583, 10(1 

50,  500 

45,  450 
22,  500 
168,  750 
67,  500 
157, 500 

2 

225,  000 

9 

25i  000 
187,  500 

1 

500i  000 
1,  275,  000 
340,  000 
165,  000 

5 

3 

Kansas 

5 

8 

75,  000 
175,  000 

7 

4 

08.  500 
12,  500 

61,  650 
11,250 

Division  No.  6. . 

23 

4, 033, 100 

513,  000 

401,  700 

17 

2, 505,  000 

81, 000 

72,  900 

3 

1, 250, 000 

212,  500 

191, 250 

1 

500,  000 

5 

350,  000 

112, 500 

101,250 

1 

250,  000 

Division  No.  7. . 

8 

1,  600,  000 

325,  000 

292, 500 

2 

750,  000 

1 

50, 000 

12,  500 

11,2.50 

t 

1 

5.000 
50,  000 

3 

150, 000 
50,  000 
500,  000 
50, 000 

37,  500 

33,  750 
11,250 
85,  500 
11,250 

1 

12,  500 

2 

95;  000 
12, 500 

Kew  Mexico 

1 

Washington 

13 

1, 375,  000 
200,  000 

343.  750 

309, 375 
45,  000 

2 

50, 000 

2 

200,  000 

25, 000 

22, 500 

Division  No.  8. . 

23 

2, 375,  000 

503,  750 

507,  375 

4 

255, 000 

25, 000 

22, 500 

85 

11,208, 120 

2, 335,  500 

2, 101,  950 

02 

8,237,350 

056,  000 

590, 400 
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States  and  Territories. 

Increase  and  decrease  during  year  ended  October  31,  ISfu. 

Total  increase. 

Total  decrease. 

Capital. 

Bonds. 

Circulation. 

Cai)ital. 

Bonds. 

Circulation. 

$74,  000 
100,  000 

$12, 500 
100, 000 

$11,250 
90,  000 

975,  000 
500,  000 
400,  000 

50, 000 
25,  OOO 



45,  000 
22,  500 

2,  049, 000 

187,  500 

168,  750 

$400,  000 
50,  000 
1, 150,  000 

$175,  000 
12,  500 
225,  000 

.$157,  500 
11,  250 
202,  500 

760,  020 
338,  350 
975, 000 

132,  500 
100,  000 
443,  750 

119,  250 
90,  000 
399,  375 

1, GOO, 000 

412, 500 

371,  250 

2, 073,  370 

676,  250 

608, 625 

50,  000 

260,  000 

40,  000 

36,  000 

200,  000 

40,  000 

36,  000 

50,  000 

50,  000 
200,  000 

12,  500 
50,  000 

11,  250 
45,  000 

100,  000 

300,  OOO 
50,  000 
250, COO 
100,  000 
100,  000 
1,  325,  000 
30,  000 
195,  000 
450,  000 

50,000 
12,  500 
25,  000 
25,  000 

45, 000 
11,  250 
22,  500 
22,  500 

41,000 

10,  000 

9,  000 

100,  000 
510,  000 
200,  000 
25,  000 

25,  000 
127, 450 
50,  000 
0,250 

22,  500 
114, 705 
45,  000 
5,  025 

219,  500 

197, 550 

13,  000 
12,  500 

11,700 
11, 250 

1, 120,  000 

281,  200 

253,  080 

2,  900,  000 

357,  500 

321, 750 

000,  000 
750,  000 
21,5,  000 

128, 500 

115,  050 

40,  000 
300,  000 
25,  000 
200,  000 
350,  000 

100,  000 

00,  000 

50,  000 

45,  000 

50,  000 
112,  500 

45,  000 
101,  250 

100, 000 

12,  500 

11,250 

1,725,  000 

191,000 

171,900 

915, 000 

262,  500 

236, 250 

200,  000 
50,  000 
1,400,  000 
50,  000 
40,  000 

50,  000 
12,  500 
50,  000 
12,  500 

45, 000 
11,  2.50 
45,  000 
11,  250 

425,  000 
COO, 000 
4, 125,  000 
640,  000 
748, 100 

50,  500 
25, 000 
187,  500 
143,  500 
187,  500 

45,  450 
22, 500 
108, 750 
129, 150 
168,  750 

Division  No.  0 

1,740,  000 

125,  000 

112,  500 

0,  538, 100 

594,  000 

534, 600 

1, 750,  000 

212,  500 

191, 250 

350,  000 
250, 000 

112,  ,500 

101,  250 

2,  350, 000 

325, 000 

292,  500 

100,  000 

25,  500 

22,  950 

50,  000 
5,  000 
200,  000 
50,  000 
500, 000 
50, 000 

12,  500 

11,  250 

50,  OOO 

12,  500 

11,250 

37,  500 
12,  500 
95,  000 
12,  500 

33, 750 
11,250 
85,  500 
11,  250 

380,  000 

20,  000 

18, 000 

Utnii  

250,  000 
100,  000 

1,37.5,  000 
400,  000 

343, 750 
75,  000 

309, 375 
07,  500 

.50,  000 

45,  o66 

880,  000 

108,000 

97,  200 

2,  030,  000 

580,750  529,875 

7,331,000 

1,157,  700 

1,041,930  jl9,505,470 

2,  991,  500 

2,  092,  350 
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No.  15.— CiiAXGKS  IX  C.vriTAi..  Bonds,  axd  Circulation,  by  GEOGitAPiiiCAL  Divi- 
sions— Contiiined. 


Stales  aud  Territories. 

Net  increaso  niul  decrea.so— <'ai>ital,  Ixmds,  aud  circulation. 

Net  iucrca.se. 

Net  decrease. 

Capital. 

I'onds. 

Circulation. 

Capital. 

Bonds. 

Circulation. 

$74,  000 
100,  000 

$12,  500 
100,  000 

$11,250 
90,  OUO 

975,  000 
500,  000 
400,  000 

50,  000 
25, 000 

45, 000 
22,  500 



2,  049, 000 

187, 500 

168, 750 

.$42,  500 

250  1 300.  020 



288^  350 


87.  500 
218,  750 

78,  750 
196,  875 

$175,  (100 

175,  000 

42,  500 

38,  250 

048,  370 

300, 250 

275, 625 



50,  000 

2G0, 000 

40,  000 

30,  000 

280, 000 

40,  000 

36,  000  1 50,  000 

12,  500 
50,  000 

11,250 
45,  000 

50,  COO 

200,  000 

300, 000 
50,  000 
209,  000 
100,  000 

50,  000 
12,  500 
15,  000 
25, 000 

45, 000 
11,250 
13,  500 
22,  500 

25,  000 

22,  500 

815, 000 

92,  050 

82, 845 

170,  000 

50,000 

45,  000 

107,  000 
450,  000 

C,  750 
12,  500 

0,  075 
11,250 

Divisif/n  No.  4 

370,  000 

137, 500 

123,  7.50 

2, 144,  000 

213, 800 

192,  420 

500,  000 
450,  000 
190,  000 

128,  500 

115,  650 

100,  000 

90, 000 

50,  000 

45,  000 

200,  000 
190,  000 

50,  000 
100,  000 

45, 000 
90,  000 

1,200,  000 

178, 500 

100,  650 

390,  000 

250,  000 

225, 000 

225,  000 
550,  000 
2,  725,  000 
590,  000 
708, 100 

500 
12,  500 
137,  500 
131,  000 
187,  500 

450 
1 1,  2.50 

12.3.750 
117,  900 

108. 750 

4,  798,100 

469,  000 

422, 100 

1,750,  000 

212, 500 

191, 250 

350,  000 
250,  000 

112,  500 

i6i,256 

325,  000 

292, 500 

100,  000 

25,  500 

22,  050 

50, 000 
5,  000 
150,  000 
50,  000 
120,  000 
50,  000 

12, 500 

11,  250 

25,  000 
12,  500 
75,  000 
12,  .500 

22, 500 
11,250 
67,  500 
11,250 

Idaho  

Noav  Mexico 

‘Wasliinffton 

1,125,  000 
300,  000 

343,  7.50 
25,  000 

309, 375 
22,  500 

"NVyoiniiii; 

100,  000 

25, 500 

22,  950 

1,850,  000 

506,  250 

455. 625 

2, 105,  000 

424,  000  j 

381,000  jl4,  279,470 

2, 257,  800 

2, 032, 020 
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No.  16.— Decrease  or  Increase  of  National-Bank  Circulation  During  Each 
OF  THE  Years  ended  Octorer  31,  1888  to  1895,  Inclusive,  and  the  Amount 
of  Lawful  Money  on  Deposit  at  the  End  of  Each  Year. 


Not  circulation  ontstamling  October  31,  1887 - 

National-bauk  notes  outstanding  October  31,  1888,  includ- 

ing  notes  of  national  gold  banks ‘ 

Less  lawful  money  on  deposit  at  same  date,  including 

deiiosits  of  national  gold  banks 87,  Ulp,  JUJ 


$169,  215,  067 


152,  366,  328 


Not  decrease  of  circulation 

Net  outstanding  as  above  October  31,  1888 

National-bank  notes  outstanding  October  31, 1889,  lucliid- 

ing  notes  of  national  gold  banks - - - -02,  013, 

Less  lawful  money  on  deposit  at  same  date,  including  ^ 

deposits  of  national  gold  banks a,  aio,  I3U 


16,  848,  739 
152,  366,  328 


130,  207,  285 


Net  decrease  of  circulation 

Net  outstanding  as  above  October  31,  1889 

National-bank  notes  outstanding  October  31, 1890,  includ- 

ing  notes  of  national  gold  banks ■ Id),  /oo,  o-13 

Less  lawful  money  on  deposit  at  same  date,  including  _ 

deposits  of  national  gold  banks o-l,  <Jb,  JUI 


22, 159,  043 

130720^285 


124,  958,  736 


Net  decrease  of  circulation 

Net  outstanding  as  above  October  31,  1890 

National-bank  notes  outstanding  October  31, 1891,  includ- 

ing  notes  of  national  gold  banks - - - - 1 < 1^4,  oo8 

Less  lawful  money  on  deposit  at  same  date,  including  ^ 

deposits  of  national  gold  banks 3o,  430,  <..1 


5,  248,  549 

W79587736 


136,  753,  837 


Net  increase  of  circulation 

Net  outstanding  as  above  October  31,  1891 - - 

National-bank  notes  outstanding  October  31,  1892,  includ- 

ing  notes  of  national  gold  banks 1 4o..,  140 

Less  lawful  money  on  deposit  at  same  date,  including 

deposits  of  national  gold  banks • • ~-h  13I,  Qo3 


11,  795, 101 
136,7537837 


147, 241, 063 


Net  increase  of  circulation 

Net  outst.andiug  as  above  October  31,  1892 

National-bank  notes  outstanding  October  31, 1893,  iiielud- 

ing  notes  of  national  gold  banks _0.t,  311,  JJ3 

Less  lawful  money  on  deposit  at  same  date,  including  ^ 

deposits  of  national  gold  banks -l,  -Jo,  (bo 


10,  487,^26 
147, 241,  063 


188, 016,  228 


Net  increase  of  circulation 

Net  outstanding  as  above  October  31,  1893 

National-bank  notes  outstanding  October  31,  1894,  includ-  _ 

ing  notes  of  national  gold  banks .-■■■■■■■•  -0i,o0i),  HJU 

Less  lawful  money  on  deposit  at  same  date,  including 

deposits  of  national  gold  banks _y,  u>.^, 


40,  775, 1(>5 

1887^7228 


179,  401,  364 


Net  decrease  of  circulation 

Net  outstanding  as  above  October  31,  1894 ^.. 

National-bank  notes  outstanding  October  31, 1895,  includ- 
ing notes  of  national  gold  banks 

Loss  lawful  money  on  deposit  at  same  date,  including 
deposits  of  national  gold  banks 


213, 887,  630 
23,  706,  669 


8,  614,  864 
179,  401,  364 


190, 180,  961 


Net  increase  of  circulation < >,o 

The  gross  increase  of  circulation,  including  the  notes  of  gold  banks  and  those  of 
failed  and  liipiidated  associations,  was  $6,322,540. 
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No.  17. — Natiox.vi.-B.vxk  Circulation  Is.sued,  the  Amount  oe  L.vavful  Money 
Deposited  in  the  United  St.vte.s  Treasura'  to  Retire  Nationai.-Banic  Circu- 
lation FROM  .Tune  20,  187-1,  to  October  31,  1895,  and  Amount  Remaining  on 
Deposit,  ba'  St.vtes,  at  latter  Date. 


States  and  Terri- 
tories. 

Additional 
circulation 
issued  since 
Jimo20,  lS7t. 

Lawtiil  money  deposited  to  retire  national-bank  circula- 
tion since  June  20, 1874. 

Lawful 
money  on 
deposit 
witli  tlie 
United 
States 
Treasurer 
at  date. 

Nor  re- 
demption 
of  notes  of 
liquidating 
hanks. 

To  retire 
circulation 
under  act 
of  J lino  20, 
1874. 

To  retire 
circulation 
under  act  of 
July  12, 1882. 

Total 

deposits. 

Maine 

$4,  726,  529 

$996, 100 

$4, 552, 147 

$2,  568, 293 

$8,116,  540 

$435,  055 

Jsew  Hampshire . 

3,  510, 135 

669, 416 

2,  566,  290 

1, 478,  537 

4, 714, 243 

240, 497 

Vennont 

4,781,005 

1, 117,  587 

5, 290, 253 

1,904,  202 

8,  378, 102 

362,  700 

Massachusetts. . . 

55, 494,  559 

2,  327,  465 

67,  970, 179 

24,  785, 746 

85, 089, 390 

3, 659, 476 

Rhode  Island 

9,  324,  455 

365,  925 

9,  368,  081 

5, 970,  434 

15, 704,  440 

727,  323 

Connecticut 

12, 352,  300 

1,108,  530 

14,  989,  537 

6,  417, 768 

22,  515,  835 

1,  316, 765 

New  York 

68,  662,  624 

9, 804,  060 

64,  716,  392 

15,  078,  005 

90, 199,  057 

3, 796, 725 

New  Jersey 

7, 546,  280 

1,  431,  988 

9, 220, 741 

3, 170,  961 

13,  823,  690 

505,  584 

Pennsylvania .... 

45,  020, 140 

5,  052,  956 

39,  783,  013 

15,  921, 053 

60, 757, 022 

2,  827, 494 

1,091,210 

1, 132, 000 

458,  645 

1,  590,  645 

79, 905 

Maryland 

6|  72?; 120 

184,  800 

7;  010;  105 

3, 665;  025 

10;  860,'  590 

678; 279 

Dist.  Columbia... 

1,113, 180 

455,  664 

982,  890 

• 100,  490 

1,  599,  044 

109, 752 

Virginia 

2, 920, 025 

1, 208, 869 

2, 399,  775 

776,  335 

4, 384, 979 

153,  659 

AVest  A'irginia... 

1, 202, 084 

950, 310 

968,  640 

564,  575 

2, 483, 525 

89,  275 

North  Carolina  . . 

n,  818,  710 

434,  060 

2,  266,  697 

103, 403 

2, 804,  820 

80, 832 

South  Carolina. .. 

565,  460 

81, 050 

1,897,011 

194,  584 

2, 172,  045 

87,  279 

Georgia 

1,655,010 

491,  295 

1,  768,  855 

575,  270 

2,  835, 420 

134,416 

501,  200 

105, 290 

7, 790 

113,  080 

13  412 

Alabama 

1,466;  694 

404;  948 

1, 148;  940 

236,  370 

1,  790,  261 

176, 812 

35G.  600 

102, 200 

38, 450 

140, 650 

.58  342 

Louisiana 

2. 992,  907 

722,  263 

3,  677;  503 

925, 995 

5, 325;  761 

205, 889 

Texas 

6, 361,  570 

879,  687 

1, 184, 278 

96,  305 

2, 100,  270 

219, 490 

Arkansas 

699, 140 

151, 265 

412, 119 

70,  456 

033, 840 

50, 126 

Kentucky 

9, 414, 296 

2, 263,  000 

9, 004,  060 

1, 442, 192 

12,  709,  252 

758,817 

Tennessee 

2,  488,  885 

1,229, 351 

2, 191, 206 

475, 438 

3, 895,  995 

232,  891 

Missouri 

4,  908,  400 

1,  931,847 

6,181,659 

627,114 

8, 740, 620 

367,  351 

Ohio 

26, 742, 480 

8,  242, 179 

22, 180, 108 

5, 172,  873 

35, 595, 160 

1,971,751 

Indiana 

9,710,  957 

5,  731,  975 

12, 317,  934 

1,  435,  394 

19, 485,  303 

884, 332 

Illinois 

10, 228, 224 

4, 109,  761 

12, 159, 126 

1,  854,  241 

18, 123, 128 

703,  272 

Michig.an 

7, 629, 200 

3, 785,  509 

5, 830, 238 

474, 483 

10, 099, 290 

530, 748 

Wisconsin 

4, 384,  545 

1,385,338 

2, 747, 380 

657, 506 

4, 790,  224 

134, 617 

Iowa 

6,  037, 323 

2, 161,  526 

4,  852,  952 

793, 013 

7, 808, 091 

375,  019 

Minnesota 

3,  032,  307 

1, 146,  784 

2, 638,  729 

520,  794 

4, 306,  307 

174, 074 

Kansas 

4, 155, 202 

1,928,  355 

1,085,  730 

113, 213 

3, 127, 298 

291,720 

Nebraska 

3,  848,  705 

739,  710 

1,  243,  912 

250, 245 

2,  233, 867 

216,  720 

76,  950 

13, 500 

13,  500 

944 

781  i 750 

111,  170 

180,  860 

82, 450 

374'  480 

33, 784 

2 384,955 

598^  455 

712,  720 

276j  460 

1,  587*  635 

150’  622 

' 225,’  405 

33,'  750 

90i  268 

U,  762 

' 138i  780 

17;  514 

Montana 

1, 265,  445 

450, 005 

334;  610 

29,  470 

814;085 

128; 968 

Wyoming 

300, 935 

86,  050 

43,  200 

12,  090 

141,  340 

66, 844 

North  Dakota  . . . 

907,  200 

185,  640 

196,  020 

382,  560 

27, 231 

870, 975 

267,  370 

100,  830 

308,  200 

63,  667 

2, 104*  295 

494i  795 

395’  750 

890i  545 

150i  373 

California 

3;  456;  870 

502,  490 

1,  337,  550 

56,  800 

1,  8OO;  840 

178; 400 

Utah 

1, 161,  050 

259, 131 

527, 547 

42,  903 

829, 581 

65,652 

New  Mexico 

475,180 

147,  350 

295,  200 

16,  520 

459,  070 

60, 929 

143,540 

50,  590 

2,  500 

53, 090 

820 

90  000 

33;  050 

33; 050 

16,060 

103, 700 

Lawful  money 



deposited  prior 

to  June20, 1874, 

and  remaining 

3, 813, 675 

Total 

*347, 817,711 

60,  922, 109 

320,  037, 235 

100, 131,  739 

490,  904,  818 

t23, 617,267 

* Tlii.s  includes  circulation  issued  under  act  of  July  12, 1882. 
t Elxclusivo  of  $89,402  ou  deposit  to  retire  circulation  of  national  gold  banks. 
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No.  18.— Natioxal-Bank  Notks  Outstanding,  Lawful  Monky  on  Deposit  with 
THE  Tuea.sueeu  of  THE  United  States  to  Redeem  National-Bank  Notes, 
AND  THE  Ki.NDS  AND  AMOUNTS  OF  UNITED  STATES  BONDS  ON  DEP0.SIT  TO  SECU'KB 
CinCULATlON  AND  PUIILIC  DEPOSITS  ON  OCTOBEU  31,  1895,  WITH  THE  CHANGES 
DUPING  THE  PllECEDING  YEAU  AND  THE  PllECEDING  MONTH. 


Nut  iou.il-bank  notes. 

October  31, 
1894. 

SepteniberOO, 

1895. 

Total  circulation. 

Total  amount  outstanding  at  tlio  dates  n.amcd 

Additional  circulation  issued  during  the  intervals: 

$307,  472,  C03 

708, 205 
18,  975,  519 

.$212, 702,237 

78,  740 
1,  855,  370 

227, 156,  327 
13,  358,  099 

214,  096,  347 
898. 1 L9 

213,  793,  228 

213,  798,  228 

C,  325,  C25 

1,  035, 991 

Circulation  based  on  United  States  bonds. 

179,  401,  3C4 
19, 683,  724 

188,  596,  877 
1,  934,  110 

199,  085,  088 

190,  530,  987 

Eetired  during  the  interv.als : 

208,  305 
1, 132,  553 
7,  563,  269 

22,  500 
71,400 
256, 128 

8,  904, 127 

350,  026 

190,  ISO,  901 

190, 180,  961 

Increase  in  circulation  since  Oct.  31, 1804 

10, 779,  597 

1,  584,  084 

Circulation  secured  by  lawful  money. 

October  31, 
1894. 

October  31, 
1895.* 

Amount  of  outstanding  circulation  represented  by  lawful  money  on  de- 
posit with  the  Treasurer  of  tlio  United  States  to  redeem  notes; 

$1,  278,  920 
5,  248,  217 

9,  300, 104 

12,  243,  998 

$840,  613 
4,  905, 461 

0,  342,  244 

11,438,  949 

Of  national  banks  reducing  circulation  under  eecliou  4 of  tlio  act  of 

Of  national  banks  retiring  circulation  under  section  C of  the  act  of 
July  12,  1882 

28,  071,  239 

23,  017,  267 

340,  000 
883,  093 

Decrease  in  aggregate  deposit  since  Oet.  31,  J804 

4,  453,  972 

548,  093 

United  .Stales  registered  bonds  on  dejiosit. 

To  seenro 
eirenlating 
notes. 

To  sec  11  re 
public  de- 
posits. 

$11,  997,  000 
22,505,  101) 
149,  342,  350 
14,016,  8.50 
13,  850,  500 

$1,  1!)2,  000 
1,033,000 
11, 943,  ono 
72.5,  900 
575,  OOO 

211,717,  800 

15,  428,  000 

* Cirr'ulatioii  of  iwiUonal  gold  not  incltKkMl  in  tlio  above  $S9,4U2. 


No.  19.— Pjiofit  on  National-Bank  Circulation,  Based  on  a Deposit  of  $100,000  Bonds,  on  October  31,  1894  and  1895. 

1804. 
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No.  20.— QuAitTi:i!i.Y  Incrk.vsk  or  Dkcrease  ix  Natioxai.-Baxk  Circulation 
FROM  January  14,  1875,  to  Octorer  31,  1895. 


B.ale. 


From  January  11  to  J.annary  31, 
For  quarter  ended  — 

April  30,  1875 

July  31,  1875 

October  31,  1875 

Janu.arySl,  1876 

April  30,  1876 

July  31,  1876 

October  31,  1876 

Janu.ary  31, 1877 

April  30,  1877 

July  31,  1877 

October  31.  1877 

January  31, 1878 

April  30,  1878 

July  31,  1878 

October  31,  1878 

J anuary  31, 1870 

April  30,  1879 

July  31,  1879 

October  31,  1879 

January  31, 1880 

April  30,  1880 

July  31,  1880 

October  31,  1880 

J.anuary31,  1881 

April  30.  1881 

July  31,  1881 

October  31,  1881 

January  31, 1882 

April  30,  1882 

July  31,  1882 

October  31,  1882 

January  31, 1883 

April  30,  1883 

July  31,  1883 

October  31,  1883 

J.annary  31, 1884 

April  30,  1884 

July  31,  1884 

October  31,  1884 

January  31, 1885 

April  30,  1885 

July  31, 1885 

October  31, 1885  

January  31, 1886 

April  30, 1886 

July  31,1886 

October  31, 1886  

January  31, 1887 

April  30,1887 

July  31,  1887 

October  31, 1887  

January  31, 1888 

April  30, 1888 

July  31,1888 

October  31, 1888  

January  31, 1889 

April  30, 1889 

Ju1y31,  1889 

October  31, 1889  

January  31, 1890 

April  30, 1890 

July  31, 1890 

October  31, 1890  

January  31, 1891 

April  30, 1891 

July  31, 1891 

October  31, 1891 

January  31, 1892 

April  30,1892 

July  31,  1892 

October  31. 1892 

Janu.ary  31, 1893 

April  30, 1893 

July  31,  1893 

October  31, 1893  

January  31, 1894 


Issued. 


lielired. 


1875 


$537,  580 


$255,  600 


4,  409,  220 

4. 124. 165 
1,915,710 
2,  504.  600 

877,  580 

1.107.110 

2,  604,  390 

3. 188,  630 
4, 363,  010 

3,  000,  230 

5,  754, 160 
6, 725,  585 

3,  036,  760 

4,  252,  980 

2,  276,  360 

3,  097,  060 
7,  039,  300 

3,  674, 830 
9, 122,  300 

7,  289,  805 
3, 163,  820 
1,748,  660 
1,199,930 
2,  234,  780 

l2,  690,  890 
9, 569,  410 
6, 484.  550 

5,  625,  200 

2,  991,400 

4,  054,  740 
9,  792,  910 

4,  588,  850 

3,  638,  650 

3,  527. 100 
2,  755,  600 
2,  748,  270 
2,  052,  294 
2,  778,  960 
2,  792, 170 

1.26.5,  520 
2, 125,  200 

2. 160. 110 

5,  591,760 
7,751,794 

4,  700,  384 
1,  409,  325 
1,506,  700 

1,  243,  550 
2, 901,775 

2,  930,  070 
4,  021,  350 
6, 144, 629 
7,755,410 

6. 188,  531 
1,049,  705 

930, 445 

1. 179. 165 
1,370,200 
1,783,920 
1,  428.  895 
3, 409,  345 
2,481,990 
1, 817, 525 
1,  705,  540 
1,397,135 

4. 005,  775. 
8, 230,  000 
,5,241,445 
3,217,945 
2, 992,  805 
2,271,609 
4,  384, 025 
4,  735,  600 

8,  523,  700 
26, 721,  395 

1,003.245 


3,  336,  804 
5.  423,  930 
5,  553,  971 

3,  852, 731 
5,  425,  539 
9,  063,  984 
8, 564,727 

4,  759, 015 

5,  005,  590 
4.  984,  399 

3,  516,  321 
2,  701,  885 

1,  900,  720 
3, 453,  080 

2,  924,  430 
747, 327 

1,822,  988 

2,  715,  524 
1,754,558 

074, 129 
1, 555,  706 
2, 427,  398 
1,535,760 
1,361,534 

4,  426,  596 

4,  734,  578 

3. 182,  551 

3,  354, 153 

4,  414,  805 

5,  741,  456 

5,  Oil,  497 

4,  927,  020 
0,  510,  245 
6, 868,  245 

6,  369,  273 
5, 172,  714 
8,  430,  804 

7,  883,  997 

6,  833,  874 

7,  812,  055 
8, 135, 112 

5,  731,  673 

6,  758, 154 

5,  581,  261 

8,  397, 163 

8,  425, 486 
0,  468,  227 

9,  580, 973 
11,014,  057 
11,307,718 

8,421,529 
12, 190, 159 
15,  005,  579 
15,115, 185 
11,277, 708 
11,031,498 
11,789, 101 
11,791,639 

7,  894,  453 

8,  805,  001 
8, 490,  305 
7,  545, 110 

6,  444, 175 
5,  890,  594 
0, 578,  579 
5,  973,  521 
4,  402,  850 
4,  220,  507 
3, 934,  129 
2, 824,  744 
2,  439,  280 
2, 420,418 
2, 207,  346 
1,012.297 

1. 183,  029 
3,032,  041 


Increase. 


.$281,  980 
1,072, 410 


2,  237, 839 
4,  023,  700 
1, 130,  039 
797,  900 


2,  349,  733 

5.  216,  312 
959,  300 

7,  367,  742 

6,  615,  676 
1,608,  054 


873, 246 
8,  264,  294 
4,  834, 832 
3,  301.999 
2,  271,047 


4, 181,413 


$2*170,  533 


3,707,150 
1,020,  938 


108, 061 


1.958,  207 
2,408,314 
0,911,403 
25,  538, 300 


Decrease. 


$1, 229, 761 

3,  638,  261 
I,  348, 131 

4,  547,  959 
8,  556,  874 

5,  900,  333 
1,  570,  386 

642,  580 
1,984, 109 


648, 070 


678, 738 
335, 830 


1, 423,  465 
1,  086,  710 


338, 170 

2,  871, 595 

3,  341, 145 
3, 613,  073 

2,  424,  444 
6,  378, 510 
5, 105, 037 

4,  041,  704 
6,  576,  535 
6,  009,  852 

3,  571,563 
1, 166,  394 


3,  090,  779 
6,  956, 161 

4,  901,  527 
8,  337,  423 
8,  052,282 
8,  371,  048 
4,  400, 179 
0,  045,  530 
7, 250,163 
8, 920,  654 

10, 228,  003 
10,101,053 
10,  609,  996 
10,  415,  438 
0,110,  533 
7, 430, 106 
5, 026,  960 
5, 003,126 
4,  620,  050 
4,  131,  0.54 
5,181,444 
1,907, 746 


716,484 


107,017 


1,429,  396 
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No.  20.— QrAHTERI-Y  IXCRK.VSK  OH  DeCRKASK  IX  NaTIOXAI.-]L\XIC  ClKCUIJlTION 
FROM  Jaxuauy  14,  1875,  to  OCTor.Eit  31,  1895 — Contiuuecl. 


Date. 


For  quarter  eiulcd — 
April  30, 1394.... 

July  31, 1894 

October  31, 1894  . 
January  31, 1895. 

April  30, 1895 

July  31, 1895 

October  31, 1895  . 


Issued. 


Itetired. 


Increase. 


Decrease. 


$3,  650, 970 
3,  378,819 
2, 479, 186 
1, 381,  517 
8, 316, 721 
5, 043,  521 
4, 941,  965 


$3,  600,  743 
3,  638, 425 
2, 378,  682 
3, 384,  417 
3, 898,  443 
3, 368,614 
2, 417,  945 


$44, 227 


100,  504 


4,  418,  278 
1,  674,  907 
2, 524, 020 


$259, 606 

2,66i’s66 


Total 343, 083, 211 

Surrendered  to  this  ollice  and  retired  from 
January  14, 1875,  to  October  31,  1895 


Grand  total 343,  083,  211 


405,  040,  542 
16,  948,  080 
481,989,  222 


I 110,154,430 

I 

I 

! 110,154,430 


232,  111, 767 
10, 948,  680 
249,  060,  447 


No.  21.— NATIOXAL-B.VXK  Notes  Issued,  Redeemed,  and  Outstanding,  by  Denominations  and  Amounts,  on  October  31  in  each  Year 

EROM  1861  TO  1895,  INCLUSIVE. 
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No.  22.  — Nation'ai.  Ooi.p  Rank'  Notks  I.s.srrD,  Rkdkkmko,  and  Oi’t.standixg 

OcTOiiKii  31,  1895. 


Denomination. 

Tssucd. 

Redeemed. 

Outstand- 

ing. 

.$;;c4,  MO 
740,  470 
722,  ,780 
404,  850 
809,  700 
242,  500 
75,  000 

$344,  740 
719,210 
702,  240 
397. 550 
790,  700 
340,  500 
75,  000 

$19,400 
27, 200 
20,  340 
7.300 
13,  000 
2, 000 

3,  405,  240 

3,  375,  940 
102 

89,  300 
+102 

Total 

3,  405,  240 

3,  375, 838 

89, 402 

No  23. — Natioxai.-Baxk  Notf.s  I.ssuEr>  di'rixg  tiik  Yi;au  ended  Octoder  31, 1895, 
WITH  THE  Total  A.mouxt  I.s.sued,  Redeemed,  and  Out.staxdixg. 


Denomination. 

Issued 
during  the 
year. 

Issued  pro 
vious  years. 

Total  issued 
to  Got. 31, 1805. 

Total  redemp- 
tions to  Oct.  31, 
1895. 

Circulation 
outstanding 
Oct.  31,1895. 

.$23, 109,  077 
15,495,038 
030,  757, 720 
539, 903, 580 
340,  460, 600 
108,  420,000 
168,  740, 100 
11,947,000 
7,379, 000 

$23, 169, 077 
15,  495,  038 
052,  809,  420 
556,  374,  550 
351,310,  920 
111,083,050 
173,  825, 100 
11.  947,  OOO 
7,  379, 000 

.$22,  810,  231 
15,  323,  702 
587, 176,  685 
489,  894,  730 
302,  298, 800 
100,  367, 300 
152,911,100 
11,  824,  000 
7, 350, 000 

$353,  446 
171,  276 

65,  692, 735 

66,  479,  820 
49,012,120 
10,715,750 
20,  914,000 

123,  000 
29,  000 

$22,  111,700 
10  470,970 
10, 850  320 
2 003.050 
5, 085, 000 

Total 

57, 183, 010 

1,840,  272, 715 

1,903, 453,  755 

1,  089,  902,  608 
— 28,754 

213,491, 147 
+28, 754 





1 

1,089,933,  854 

213,  519,901 

1 

No.  24. — Additioxal  Circulatiox  Is.sued  Monthly  ox  Boxd.s  for  Years  ended 

October  31,  fro.m  1883  to  1895. 


Month. 

1883-84. 

1884-85. 

1885-80. 

1880-87. 

1887-88. 

1888-89. 

November 

$445,  240 

$208, 580 

$2,  363, 300 

$444,  905 

$1,087, 897 

$244, 765 

December 

1,177,010 

379, 930 

2,  GGO,  545. 

366,  765 

2,  039,  803 

285,  320 

January 

1, 126,  020 

677,  010 

2,  727,  889 

431,  880 

2,  410,  929 

400,  360 

February 

509,  004 

512,  310 

2,  954,  953 

447,  500 

1,  889,  790 

435,  970 

March 

579,  850 

548,  330 

1,  340,  990 

1,049,  890 

2,  855,  000 

345, 100 

April 

963.  440 

1,053,370 

404,441 

804,  325 

3,  000,  906 

398,  095 

M.av  

733,  900 

403,  790 

478,  035 

074,  500 

2,  910,  240 

505,  890 

J uilc 

1, 101,  050 

701,490 

500,  780 

1,0.57,  890 

2, 122,  095 

447,  390 

July 

943,  950 

1,072,  330 

490,  510 

004,  280 

1, 155,  590 

422,  920 

August 

1,  279,  030 

1, 154,  460 

527,  970 

999, 510 

492,  355 

460,  750 

September 

943,  390 

1,914,710 

571,230 

1,435,  040 

251,020 

673, 055 

October  

509,  750 

2,  516,  340 

407,  500 

1,  580,  800 

306,  390 

644, 115 

Total 

10,  371,094 

11,142,  COO 

15,  488,  203 

11, 103, 345 

21,  138,  341 

5,  209,  730 

Month. 

1889-90. 

1890-91. 

1891-92. 

1892-93. 

1893-94. 

1894-95. 

ICovember 

$507, 435 

$603,  580 

$1,905, 780 

$1,823,925 

$632,  021 

$152,  657 

December 

379,  255 

672, 180 

1,705,  330 

1,601,400 

520,  107 

835,  395 

January 

542, 205 

489, 780 

1,510,  335 

899,  240 

450,  517 

393,  465 

February  

951, 840 

391,020 

984,  090 

1,980.340 

905,  850 

1,158.740 

March 

1,104,000 

542, 1175 

1,217,400 

1,294,990 

1,  556,  990 

3,  730,  081 

April 

1,353,  505 

463,  740 

1,010,  455 

1,460,  330 

1, 188,  130 

3,  427,  300 

May 

794, 120 

424,  740 

1,022, 180 

938, 330 

830,  300 

2,  982,  052 

Jnno 

921, 115 

1,044,  715 

1,204,100 

2, 149,  COO 

1.  103,732 

1,308,  092 

July 

760,  755 

2,  .596, 320 

700,  405 

5,  435,  770 

1,384,  727 

092,  777 

August 

COO,  160 

4,  223,  350 

891,370 

15, 609, 975 

892,  030 

1 , 768,  735 

Se]>tember 

025,  885 

2, 138,  390 

775,210 

9,913,  435 

592,917 

1,239, 120 

October 

531,480 

1,808, 200 

605,  089 

1,197,985 

994,  239 

1,934,  110 

Total 

9,  197,  755 

15,  458,  450 

13,  723,  804 

44,  305,  380 

11, 112,  220 

19, 083,  724 

3G2  KEPOKT  OF  THE  COxMPTROLLER  OF  THE  CURRENCY, 


No.  25. — Ajioi'nt  and  Dkxominatioxs  oi'"  National-Bank  Notks  I.ssued  and 
RKDEKMED  .since  the  OHOANIZ.ATTON  OE  the  SY.STEM,  AND  THE  AMOUNT  OUT- 
STANDING OcTOHEK  31, 1895. 


Denomination. 

Number  of  notes.  | Amount. 

Issued. 

Redeemed. 

Outstanding. 

Issued. 

lledecmed. 

Outstanding. 

Ones 

Twos 

Fives 

Ten.s 

Twenties 

Fifties 

One  liundreds 

Five  liundreds.- . 
One  thousands  .. 

Total 

Unprescuted  frac- 

23,  ICO,  C77 
7,  747,519 
130,  573, 884 
55, 037, 455 
17,  505, 540 
2,  221.  061 
1,738, 251 
23,  894 
7,  379 

22,  810, 231 
7,001,881 
117,435,337 
48,  989, 473 
15, 114,  910 
2,  007, 340 
1, 529,111 
23,  048 
7,  350 

353, 440 
85,  038 
13, 138,  547 
0,  647,  982 
2,  450,  GOO 
214, 315 
209, 140 
240 
29 

$23, 109,  077 
15, 495,  0.38 
052, 809,  420 
550, 374,  550 
351,310,920 
111,083,050 
173, 825, 100 
11,  947,  000 
7,  379, 000 

$22,  816,  231 
15,  323,  702 
587, 170,  685 
489, 804,  730 
302, 298, 800 
100, 367,  300 
152,911. 100 
11,  824,  000 
7, 350,  000 

$353, 446 
171,276 
65, 692,  735 
66, 479, 820 
49,012,120 
10,715, 750 
20,914,000 
123,  000 
29,  000 

238,  085,  206 

215, 585,  317 

23,  099,  949 

1,  903, 453,  755 

1,  689,  902,  008 
—28,  754 

213, 491, 147 
-f28, 754 

Total 



1 

1,  089,  933,  854 

213, 519,  901 

1 

No.  2(5. — Vault  Account,  .showing  the  Amount  of  Cukuency  Received  and 
Issued  dy  this  Buueau  duiung  the  Y'eaii  ended  Octobek  31,  1895. 


Nationiil-biniTi  curraiicy  in  the  vault  October  31, 1834 $59,  924, 3G0 

Amount  roreivod  froni  the  Bureau  of  Engraving  and  I’riiiting  during  the  Year  ended 
October  31,  1895 CO,  C44,  5(i0 


Total 120, 5(i8, 920 

Amount  issued  to  banks  during  the  3'ear $57, 181, 040 

Amount  witlidrawn  from  v.auU  for  cancellation 1,  8U7,  210 

53,  988,  250 


Amount  in  vault  at  close  of  busiuc.ss  October  31,  1895 


Cl,  530,  670 
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No.  27. — ‘‘ AdDITIOX.^L  CiKCUL.\TIOX”  ISStfEO  A.\I>  RkTIUED,  15Y  Sr.VTKS,  OUlllXO 
THE  YE-YU  ended  OCTOIJKR  31,  1895,  AND  ToT.YI,  A.M0C:NT  ISSIIED  AND  UeTIUED 
SINCE  Jink  20,  1871.* 


States  ami  Territories. 


Ciixnilation  issued. 

Circulalion  retired. 

UnOer  art  | 

of  July  12»  Addiliimal. 
1882.  1 

1 

Total. 

Under  act 
of  J line  20, 
1874. 

Insolvent 

and 

liquidating 

hanks. 

Total. 

Maine 

New  llaniiisliiro 

Vermont 

ilassachnsctts 

Khodo  Island 

Connecticut 

N'ew  York 

New  Jersey 

Teun.sylvauia 

■Delaware 

■Maryland 

District  of  Columbia... 

Virginia 

"West  Virginia 

North  Carolima 

South  Carolina 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Xeras 

Arkansas 

Kentucky 

Tennessee 

Missouri 

Ohio 

Indiana 

Illinois 

Michigan 

'Wisconsin 

Iowa 

Minnesota 

K.ansas 

Nebraska 

Nevada 

Oregon 

Colorado 

Idaho 

Slontana 

"Wyoming 

North  Dakota 

South  Dakota 

"Washington 

California 

Utah 

New  Mexico 

Arizona 

Oklahoma 

Indian  Xerritor3' 

Alaska 


$7,  220 

0,  D30 


09,  029 


5'3,  990 
47,  380 


Cfi,  910 
12, 490 
10 


3u,  3o0 


7,440 


7,  250 
52,  717 

23,  800 
6,  320 

134, 114 
72,  900 
78.  295 
22,  265 

4.  250 
50,  895 

24,  907 
2.5,  897 

5,  505 


11,  800 


Total 

Surrendered  to  this  olSco 

and  retired 

From  June  20, 1374,  to  Oct. 

31.1894 

Surrendered  and  retired 
same  dates 


Grand  total. 


861,384 


it:!82,  500 
290, 250 
239,410 
3, 132, 070 
229,  500 
1,098,000 
3,994,4.50 
177,  300 
3,  810,  420 
9,  000 
1,410,315 
9,000 
1,35,  OSO 
131,400 
22,  500 
89,  800 
20, 100 


$389,  720 
290,  780 

239.410 
3,  231,099 

229, 500 
1,098,  000 
3,  994,  450 
231,  290 
3,  803,  800 
9,  000 
1,410,315 
75,  910 
147,  490 

131.410 
22,  ,500 

120, 150 

20, 100 


120, 150 


127,  590 


I 


232, 470 
45,  000 
181,  120 
54,  000 
78,  750 
1,101,080 
204,  760 
258, 760 
80, 825 
438,  755 
02,  850 
05,  250 
97,  455 
54,  COO 


45, 440 


18, 040 
22,  500 
9,  000 
11,250 


357, 750 

”60,106 


22,  700 


232, 470 
52,  260 
233,  837 
77,  800 
85,  070 
1,235,  794 
277,  720 
337,  055 
103,  090 
443,  005 
113,  745 
90,  217 
123,  352 
03, 105 


45, 440 


18,  040 
22,  500 
9,  01)0 
11,250 


309,  550 

”66,' 166 


22,  700 


$51,812 
124, 190 
100,090 
1,887, 388 
145,615 
009,  692 
2, 828, 002 
122,  080 
1,435,489 
81,150 
171,775 
25,  810 
8,  940 
23,  890 
31, 020 


41,  550 


07,  020 


14, 210 


145,  536 
5,530 


879,  910 
57,  090 
124, 100 
119,190 
22, 130 
3.  500 
17,  371 
35,  045 
29,  420 


2, 130 
8,  570 
530 
500 
5,  770 
450 


V 


18,822,340  19,083,724 


328, 142, 987 


. .347,820,711 


9.  234, 415 


300,  230, 042 


315,471,357 


$64,  603 
76, 371 

38,  910 
389,447 

84,616 
102,  208 
312,  740 
57,  318 
316,  238 
9,  330 
48,012 
18,  832 
27,  910 
13, 102 

16. 194 

15,  578 

39,  744 
11,510 
49,  319 

16,  620 
47,  045 

157,904 

12,  324 
151,  697 

68,  071 
135,  914 
177,  302 
1.56,  981 
130,  013 
158,  090 
35, 007 
89, 127 

39,  870 
151,972 
122, 407 

20 
28, 440 
74,  374 
4,071 
49,  802 

13,  074 
12, 133 

40,  052 
123,  800 

81,770 

27. 195 
21,  900 

90 
4,  220 


3,  831,  919 


$110,475 
200,  501 
145,  600 
2, 276, 835 
230, 231 
711,  900 
3,141,408 
179,  398 
1,751,727 
90,  480 
219,  787 
44,  042 
36,  850 

36. 992 
47,214 

15,  .578 
81,294 
11,510 

lie,  939 

16,  020 
47,  045 

172,174 
12,  324 
297,  ‘233 
74,  201 
135,  914 
1,0.57,212 
214,  071 
254,  773 
277,  880 
57,  797 
92.  027 
57,241 
187,  017 
151, 827 
20 
28, 440 
74, 374 
4,071 

51.992 
21,044 
12,  063 
40,  552 

129,  570 
82.  220 
27, 105 
21,  906 
90 
4,  220 


147,  984,  272 


13,  000,334 
305,  757 
454,  221,  214 
10, 702, 923 


151,810,  191  1 484,290,228 

! 


*Notcs  of  gold  banks  not  included  in  this  talilo. 
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No.  28. — Natioxai.-B.\js’k  Notes  RscErvicD  Monthly  for  Rede.mption  by  the 
CO.MPTKOI.LEIl  OF  THE  CUKHENCY  DURING  THE  YEAR  ENDED  OCTOBER  31,  1895, 
AND  THE  Amount  Received  during  the  same  Period  at  the  Redemption 
Agency  of  the  Treasury,  together  with  the  total  Amount  Received 
since  the  Approval  of  the  Act  of  June  20,  1871.* 


licccived  bj’  the  Couiiitroller  of  tlie  Currency. 


From  na- 
tional biinks 
in  connection 
with  reduc- 
tion of  circu- 
lation and 
replacement 
with  new 
notes. 

From  the  redemption  agency. 

Received 

Months. 

For  replace- 
ment with 
new  notes. 

For  reduc- 
tion of 
circulation 
under 
act  of  Juno 
20, 1874. 

Insolvent 

and 

liquidating 

national 

banks. 

Total. 

at  the 

United  States 
Treasury 
redemption 
agency. 

November,  1894  

$10,  410 

$3,  221,  570 

$705,  242 

.$301,073 

$4, 388, 295 

$6, 132,  207 

December,  1894 

263,  980 

3,  334,  220 

818,  736 

294,  310 

4,  711,  252 

7, 494,  509 

January,  1895  

1,845 

3,  466,  498 

999,  553 

413, 931 

4,881,827 

10,  376,  851 

February,  1895 

5, 450 

2,  855,  742 

1,  038,  885 

319,  478 

4,  219,  555 

5, 940,  346 

March,  1895 

1,010 

3, 471,  627 

918,  865 

356, 771 

4,748,  873 

7,105,011 

April,  1895 

470 

3, 148,  980 

774,  788 

314,  820 

4,  239,  058 

8, 132,  445 

May,  1895 

1,510 

3, 480,  378 

919, 158 

359, 174 

4, 700,  220 

8, 700.  736 

3, 362,  317 
2,  870,  900 

886,  290 

342, 126 
299, 927 

4, 590, 733 
3,  845,  527 

7, 432, 008 
8,  332.  852 

July,  1895 

1,410 

673i  290 

Augxist,  1895 

1,  010 

2,  007,  255 

423, 865 

223, 330 

2. 055,  466 

7,  027,  790 

September,  1895 

10 

3,  043, 950 

578, 103 

356, 147 

3,  978,  210 

5, 702,  340 

October,  1895 

300 

3,  207,  740 

407,  040 

190,  821 

3,  806,  501 

7, 252,  879 

Total 

288, 005 

37,  471, 177 

9, 234, 415 

3,  831,  920 

50, 825,  517 

89,  696,  034 

Keceived  from  June 
20, 1874,  to  Oct.  31, 
1894 

17, 164,  595 

1,008,005,275 

304,412,071 

149,  025,  852 

1,  479,  207,  793 

2,  374,  558,  211 

Grand  total. . . 

17,  452, 600 

1,045,470,452 

313,  040,  486 

153,457,  772 

1,  530,  033,  310 

2, 464,  254,  245 

* Notes  of  gold  b.anks  iire  not  iucluded  in  this  table. 


No.  29. — National-Bank  Notes  Received  at  this  Bureau  and  De.stroyed 
Yearly  since  the  Establishment  of  the  Sy'stem. 


Date. 

Amount. 

$175,  490 

1,050, 382 

3,  401,  423 

4,  602,  825 

8,  003,  729 

14,  305,  089 
24,  344, 047 
30,  211,720 
36,433,171 
49,  939, 741 
137,  697,  090 
98,  072,  710 
70,918,  903 
,57,381,249 
41,101,830 
35,  539,  660 
5.1,941,1,30 
74,917,611 
82,  913, 706 

DuriiifC  year  ended  October  31  — 

18GG'. 

18G7 

18G8 

]8G9 

1870 

1871 

1872 

1873  

1874 

1875 

1870 

1877 

1878 

1879 

1880 

1881 

1882 

1883 

Date. 


Amount. 


During  year  ended  October  31 — 


1881 

1885  

1886  

1887  

1888  

1889 

1800 

1891  

1892  

1893  

1894  

1895  

Additional  aiuounf  of  insolvent  and 


$93, 178,  418 
91,048,  723 
.59,  989,  810 
47, 726,  083 
59,  568,  525 
52,  207,  627 

44,  447,  467 

45,  981,  463 

43,  88.5,  319 

44,  895,  466 
62,  835,  395 
40,  997,  525 


liquidating  national-bank  notes 

de.stroy<’d 

Gold  notes 


164,  013,  900 
3,  375,  838 


Total 


1,093,  304,  902 
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No.  .W. — Vax'i.t  AccorxT,  siiowixg  the  Amoext  oe  Cchiiexcy  Received  axd 
Destroyed  durixg  the  Year  exded  Octoheu  31,  1895. 

Thcro  was  in  tlio  vanltof  the  redemption  division  of  this  otlieo,  awaiting  destrnetion,  at 


the  close  of  business  October  31, 1894  $114,  940.  00 

Keceived  during  tho  year  ended  October  31, 1895  50, 828,  602.  00 

Tot.al 50,943,542.00 

Vnthdrawn  and  destroyed  during  the  year 50,  832,  532. 00 

ISalance  in  vault  October  31. 1895 Ill,  010. 00 


No.  31. — Tax  ox  Ciucui.atiox,  Cost  oe  Redemptiox,  Assessment  for  Plates 
AXD  Ex.vmixers’  Fees  for  the  Year  ended  June  30,  1895. 


Semiiinnnal  duty  on  circul.ition $1,  704, 007. 69 

Cost  of  redemption  of  notes  by  tlio  United  States  Treasurer 100,  352.  79 

Assessment  for  cost  of  plates,  new  banks 4,  950. 00 

Asscs.snient  for  cost  of  plates,  extended  banks 6,  875. 00 

Assessment  for  examiners'  fees  (sec.  5240,  llcvised  Statutes) 238,  252.  27 


Total 2,  054, 437. 75 


No.  .32. — Taxes  Assessed  as  Semiannual  Duty  on  Circulating  Notes,  Cost  op 
Redemption,  Co.st  of  Plates,  and  Examiners’  Fees  for  the  Past  Thirteen 
Y’ears. 


Year. 

Semiannual 
dntv  on 
circulation. 

Cost  of  redemp- 
tion of  notes 
by  tho 

United  States 
Treasurer. 

Assc.ssmont 
for  cost  of 
plates,  new 
banks. 

Assessment 
for  cost  of 
pl.ates, 
extended 
banks. 

A.sscssment 
for  exam- 
iners' fees 
(sec.  5240, 
R.S.). 

Total. 

1883 

$3, 132,  006.  73 

$147, 592. 27 

$2,5,  980. 00 

$34, 120.  00 

,$94,  606. 16 

$3, 434,  305.10 

1884 

3,  024,  608.  24 

160, 896.  65 

18, 845.  00 

1,950. 00 

99,  642.  05 

3, 306,  001. 94 

1885 

2, 794,  584. 01 

181,857. 16 

13, 150. 00 

97,  800.  00 

107, 781.73 

3, 195, 172.  90 

1886 

2,592,  021.33 

168,  243. 35 

14, 810. 00 

24,  825.  00 

107,  272.  83 

2, 907, 172.  51 

1887 

2, 044, 922.  75 

138,  967.  00 

18,  850. 00 

1,750. 00 

110,219.88 

2, 314,  709.  63 

1888 

1,616,127. 53 

141,141.48 

14, 100.  00 

3,  900.  00 

121,777. 80 

1,  897,  046.  87 

1889 

1,410,  331.84 

131,190.  67 

12,  200. 00 

575.  00 

130,  725.  79 

1,  685,  023. 30 

1890 

1,  254,  839. 65 

107,  843. 39 

24,175. 00 

725.  00 

136,  772.  71 

1,524,  355.  75 

1891 

1,  216, 104.72 

99,  366.  52 

18,  575.  00 

7,  200.  00 

138,  909.  39 

1, 480,  215.  63 

1892 

1,  331, 287. 26 

100, 593.  70 

15, 700.  00 

8, 100.  00 

161,983.  68 

1,017,664.  64 

1893 

1, 443,  489.  69 

103,  032. 90 

14, 225.  00 

5,  200.  00 

162, 444. 59 

1,728,  392.24 

1894 

1,721,  095.18 

107, 445. 14 

4, 050. 00 

4,  375.  00 

251,  960. 79 

2, 088,  932. 11 

1895 

1,  704,  007. 69 

100,  352. 79 

4,  950.  00 

6,  875. 00 

238,  252.  27 

2,  054, 437. 73 

Total 

25, 285,  486. 62 

1,688,523. 08 

199,  610. 00 

197, 395. 00 

1,  802, 415.  73 

29,  233, 430. 43 

No.  33. — Tax  Collected  on  Capital,  Deposits,  and  Circulation  to  June  30, 

1895. 


Prior  to  tho  act  of  March  3,  1883,  tho  haulcs  wero  required  to  jiay  a tax  on  capital 
ami  deposits  in  addition  to  that  on  circulation. 


The  total  tax  collected  on  capital  amounted  to $7, 855, 887. 74 

Tlie  total  tax  collected  on  deposits  ,amounted  to 60,  940,  067.  16 

And  up  to  June  30,  1895,  on  circulation  amounted  to 77,  539, 004. 86 


Total 146,334,959.76 


No.  31. — Capital  Stock  and  Bonds  of  National  Banks  1x111011  do  not  Issue 

Circulation. 


Title  and  loc.atiou  of  bank.s. 

Capital. 

Bonds. 

Chomical  Xatin*al  J5ank,  Kew  York,  K.  Y. 

$300, 000 
2,  000,  000 
2, 000,  000 
200.  000 
50,  000 
60,  000 

$50, 000 
50, 000 
50, 000 

50. 000 
12,500 

15. 000 

Total 

4,  010,  000 

227, 500 
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No.  35.— Spkcik  and  Bank-notk  Circulation  op  titu  United  States  in  the 

Years  specipied  pro.m  1800  to  1859. 


[Prepared  by  Loaus  and  Currency  Division,  Treasury  Department.] 


Tear. 

Number 
of  banks 
and 

branches. 

Estimated 
bank  notes 
outstanding. 

Estimated 
specie  in 
United 
States. 

Total  money 
in  United 
States. 

Specie  in 
Treasury, 

Money  in 
circulation. 

Population. 

Per 

capita. 

1800... 

.$10,  500,  000 

$17,  500,  000 

$28,  000,  000 

’$1,500,  000 

$26,  500, 000 

5,  308,  483 

$4.99 

1810... 

28,  000.  000 

30,  000,  000 

58,  000,  000 

* ,3,  000.  000 

55.  000,  000 

7,  239, 881 

7.60 

3820... 

44i  800,  000 

24,  300,  000 

09, 100,  000 

* 2,  000.  000 

67, 100, 000 

9.  633,  822 

6 90 

1830... 

01,  000,  000 

33, 100,  000 

93, 100,  000 

5.  755,  705 

87,  344.295 

12.  866, 020 

6.  69 

3831... 

77,  000,  000 

32, 100,  000 

109, 100,  000 

6,  014,  540 

93.  085,  460 

13, 221.000 

7.  04 

3832... 

91,  500,  000 

30,400, 000 

121,  900, 000 

4,  502,  914 

1 17. 397.  086 

13.  590,  000 

8.64 

1833... 

91,  500i  000 

30, 050,  000 

122,  150,  000 

2,011,778 

120. 138.  222 

13,  974.  000 

8.60 

1834... 

500 

94,  839,  570 

4li  000,  000 

135,  839,  570 

11,702.  905 

124, 136.  665 

14,  37.3,  000 

8.64 

1835... 

704 

103,  092,  495 

51,000, 000 

154,  092.  495 

8,  892,  858 

145,  799.  637 

14,786,000 

9. 86 

183G... 

713 

140,  301,  038 

05,  000,  000 

205,  301 , 038 

* 5,  000,  000 

200,  301.  038 

13,213, 000 

13. 17 

1837... 

788 

149,  185,  890 

73,  000,  000 

222, 185.  890 

* 5,  000.  000 

217,  185.890 

13,  655,  000 

13. 87 

1838... 

829 

lie,  138,910 

87, 500,  000 

203,  638,  910 

* 5,  000.  000 

198  6.38,  910 

16, 112,  000 

12. 33 

1839... 

840 

135, 170, 995 

87,  000,  000 

222,  170,  995 

2,  466,  902 

219.  704,  033 

16,  584,  000 

13. 26 

1840... 

901 

106,  908,  572 

83,  000,  000 

189,  968,  572 

3,  603,  084 

186,  305.488 

17,  069,453 

10.91 

1841... 

784 

107,  290,  214 

80,  000,  000 

187,  290,  214 

987,  345 

186.  302,  869 

17,  591,000 

10.59 

1842... 

092 

83, 734,  oil 

80,  000,  000 

163,734,011 

230, 484 

163,503,527 

18, 132,  000 

9.02 

1843... 

091 

58, 563,  60S 

90, 000,  000 

148,  563,  608 

1, 449,  472 

147.114,1.56 

18,  694,  000 

7. 87 

1844... 

090 

75, 107,  040 

100, 000, 000 

175,167,640 

7,  857,  380 

167.310. 266 

19, 276,  000 

8. 68 

1845... 

707 

89,608,711 

90,  000,  000 

185,608,711 

7,  658.  306 

177,950,  405 

19,  878, 000 

8. 95 

1840... 

707 

105,  552,  427 

97,  000,  000 

202,  552, 427 

9, 126,  439 

193,42.5, 988 

20,  500,  000 

9. 43 

1847... 

715 

10.5,  519,  760 

120,  000, 000 

225,519,  766 

1,  701,  251 

223,818,515 

21,  143,  000 

10.  59 

1848... 

751 

128,  506,  091 

112,000,  000 

240,  .506,  091 

8,101,353 

232,  404,  738 

21,805,000 

10.06 

1849... 

782 

114,743, 415 

120,  000,  000 

234,743,415 

2, 184,  964 

232,  558,  451 

22,  489,  OCO 

10.  34 

1850... 

824 

131,306, 526 

154,000,  000 

285,  366,  526 

G.  604,  544 

278,  761,  982 

23, 191,876 

12.  02 

1851... 

879 

155, 165,  251 

180,  000,  000 

341, 165,  251 

10,911,646 

330. 253.  605 

23,  995,  000 

13.  76 

1852... 

173,  073,  000 

204,  000,  000 

375,  673,  000 

14,  032, 130 

361.040, 864 

24,  802,  000 

14.  63 

1853... 

188,  181,'  000 

2'Mj,  000^  000 

424  181  000 

2t,  942,  893 

402  238  107 

15.  80 

1854... 

1,208 

204i  689i  207 

24L  000i  000 

445;  089,  207 

20,137;  967 

425,551,240 

26,  433,  000 

10.10 

1855. .. 

1,307 

186,  952,  223 

2.50,  000,  000 

436,  952,  223 

18,931,976 

418, 020,  247 

27,  256,  000 

In.  34 

1850... 

1,398 

195,  747,  950 

250,  000,  000 

445,  747.  950 

19,  901,325 

425,  840.  625 

28,  083,  000 

15.16 

1857... 

1,410 

214,  778,  822 

260,  000,  000 

474,  778,  822 

17,710.114 

457.  068,  708 

28,  916,  000 

15.81 

1858... 

1,422 

155,  208,  344 

200,  000,  000 

415,  208,  344 

6,  398.316 

408,  810, 028 

29,  753,  000 

13.  78 

1859... 

1,470 

193,  300,  818 

250,  000,  000 

443,  306,  818 

4,  339, 276 

438,  967,  542 

30,  590, 000 

14. 35 

Specie  in  Treasury  estimated, 
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No.  3<). — Coin-  ani>  Papeu  Ciuculatiox  or  the  United  States  ox  June  30,  ruoM 

1800  TO  1895,  iNCi.usn'E. 

[Prepared  by  Loaus  ."Uid  Currency  Division,  Treasury  Department.] 


Year. 


ISGU. 
ISGl.. 
1SG2. . 

1863.. 
1864. 
18(>5. 
1866. 

1867.. 

1868.. 

1860.. 

1870.. 

1871.. 

1872. . 
1873. 

1874.. 
1875. 

1876.. 

1877.. 

1878.. 

1870.. 

1880. . 
1881.. 
1882. 

1883.. 

1884.. 

1885.. 

1886.. 

1887.. 
1888. 
1889. 

1800.. 
1801.. 
1802.. 
1803. 
1804.. 
1805. 


Coin  in  Unil- 
I ed  States, 

I including 
' liullion 
ill  Tiva.su ry. 


$235, 000, 
250, 000, 
25,  000, 
25, 000, 
25, 000, 
25,  000, 
25,  000, 
25,  0(10, 
25, 000, 
25, 000, 
25,  000, 
25,  000, 
25, 000, 
25, 000, 
25, 000, 
25,  000, 
52,418, 
65, 837, 
102,  047, 
357,  268, 
494,303, 
617,  868, 
703,  974, 
769,  740, 
801,068, 
872, 175, 
903, 027, 
1, 007, 513, 
1,092, 391, 
1,100,612, 
1,152,471, 
1,163,185, 
1,232, 854, 
1,213,413, 
1,251,543, 
1, 260, 987, 


Paper 

TlnHii" 

States. 


000  $207, 

000  202, 


000 

000 

000 

000 

COO 

000 

000 

000 

000 

000 

000 

000 

000 

000 

734 

506 

907 


333, 

649, 

080, 

745, 

729, 

703, 

691, 

690, 

697, 

716, 

737, 
749, 
781, 
773, 

738, 
097, 
689 


178  694 


884 1 
682 


711, 

758, 


839  776, 

048  873, 

939|  904, 
823  945. 

304;  905, 
901!  892, 
0901  970, 
434'  974, 
638i  991, 
054  1, 032, 
331 1,139. 
584  1, 109, 
158  1, 168, 
506  1, 137, 


102,  477 
005,  767 
452, 079 
867, 283 
588, 067 
129,  755 
327. 254 
200, 612 
553,  578 
351, 180 
868, 461 
812, 174 
721, 565 
445,  610 
024, 781 
273,509 
264,  550 
216,  341 
205,  669 
253, 3631,051 
565.3131, 205, 
673, 141  1, 406, 
550, 880!  1,480, 
749, 768  1,643, 
385,  250,1, 705, 
482,513,1,817, 
532, 390:1,  808, 
928, 771;l,900, 
564, 259  2. 062, 
738, 277;2. 075, 
754,  52i;2, 144, 
039,  0212, 195, 
745, 170  2, 372, 
988, 808  2, 323, 
891,  6211  2,  420, 
619,  914,2, 398, 


$442, 

452, 

358, 

674, 

705, 

770, 

754, 

728, 

716, 

715, 

722, 

741, 

762, 
774, 
806, 
798, 

790, 

763, 

791, 


Coin, 
Imllion, 
and  paper 
money  in 
Treasury. 


102, 477 
005, 76 
452, 079 

807. 283 
588,  067 
129, 755 
327, 254 
200,612 
553. 578 
351. 180 
868, 401 
812, 174 
721,565 
445,  610 
024,  781 
273, 509 

683. 284 
053, 847 
253,  576 
521,541 

929. 197 
541,  823 
531, 719 
489, 816 

454. 198 
658, 336 
559, 694 
442, 672 
955,  949 
350, 711 
226, 1,59 
224,  075 
599,  501 
402, 392 
434,781! 
607, 420 


■•je, 

a, 

23, 

79, 

35, 
55. 

80, 

66, 

36, 
50, 
47, 
25, 

24, 
22, 
29, 
44, 
63, 
40, 
62, 

232, 

232! 

292, 

306, 

413, 

461 

525, 

555, 

582 

690, 

694, 

714, 

697, 

771, 

726, 

759, 

796, 


695, 225 
COO,  000 
754, 335 
473,  245 
946,  589 
420,  700 
839,  010 
203,  543 
449,  917 
898,  289 
655,  607 
923,169 
412,  016 
563,801 
941,  750 
171,562 
073, 890 
738, 904 
120, 942 
889,  748 
546,  969 
303, 704 


Circulation.  T’opulation. 


$435, 

448, 

334, 

595, 

069, 

714, 
673, 
661, 
080, 
664, 
675, 

715, 
738, 
751, 
776, 
754, 
727, 
722 
729! 
818, 
973, 

1,114, 


241,300;i,174, 
184, 120  1,  230, 
528, 220  1, 243, 
089, 721 1, 292, 
859, 109  1, 252, 
903,5294  317, 
■85, 079  1, 372, 
989,  002  1, 380, 
974,  889  1,  429, 
783,  .308  1, 497, 
252,314  1,601, 
701,1471,  596, 
626,  073j  1,660, 
038,  947  1,  601, 


407, 252 

405. 707 
697,  744 
394,  038 
041,  478 
702.  995 
488,  244 
992,  069 
103,  001 
452,  891 
212,  794 
889,  005 
309,  549 
881, 809 
083,  031 
101,9-17 
009, 388 
314,883 
132,634 
031,793 
382,  228; 
238, 119 
290, 419 
305,  696! 
925, 969| 
.508, 615 
700, 525i 
539, 143 
170,  870 
301, 049 
251,  270 

440. 707 
347, 187 
701, 245 
808,  708 
908,  473 


per 
capita. 


31, 443, 321 

32,  064, 000 

32. 704. 000 

33,  365, 000 

34,  040, 000 

34,  748,  000 

35,  460,  000 

36,  211,000 

36,  973,  000 

37,  756,  000 
38,558,3711 

39,  555,  000| 

40,  596,  OOO' 

41,  677,  000| 

42,  796, 000 

43,  951,000 

45. 137. 000 
40,  353,  000 
47,  598,  000 
48, 866,  000 
50, 155,  783 
51,316,  000 

52. 495. 000 
53,  093,  000 

54.911.000 
56, 148,  000 
57,  404,  000 
68,  680, 000 
59,  974,  000 
61,  289,  000 
02,  622,  250 
63,  975, 000 

65,  520,  000 

66,  946,  000 
68,  397,  000 
09, 878,  OOO 


$14.  06 
14.  09 
10.  96 
20.  23 
20.  72 
22. 16 
21.27 
20.  11 
19.  38 
18.  95 
18. 

18.  75 
18.  70 
18.  58 
18. 83] 
18. 16 
17.521 
16.  46: 
16.  C2l 
21. 52 
24.04 
27.41 
28.  20 
30.60 

31.  06 
32. 37 
31.50 

32.  39 
34.  39 

33.  86 
34.24 
34.31 
30.  21 

34.  70 
35. 39 
34. 33, 


$13.  85 

13.98 
10.23 

17. 84 
19.67 

20.57 

18.99 
18.28 
18. 39 
17.00 
17.50 
18.10 
18. 19 
18.04 
18. 13 
17. 16 
16.12 

15. 58 
15.  32 
16. 75 

19.41 
21.71 
22. 37 
22.  91 

22.  65 

23.  02 
21.82 
22.45 
22.88 
22.  52 
22. 82 

23.41 
24.44 

23.85 

24.  28 
22.  93 


Note  1. — Specie  payments  were  suspended  from  Januar;v'  1,  1862,  to  January  1,  1879.  During  tho 
greater  part  of  that  period  gold  and  silver  coins  were  not  m circulation  except  on  tlio  Pacific  Co, ast, 
■where,  it  is  e.stim.iteil.  tho  specie  circulation  wtis  generally  about  $25,000,000.  This  estimated  amount 
is  the  only  coin  included  in  tho  above  statement  from  1802  to  1875,  inclusive. 

Note  2. — In  1870  subsidiary  silver  again  came  into  use,  and  is  included  in  this  statement,  beginning 
■with  that  year. 

Note  3. — The  coinage  of  standard  silver  dollars  beg.an  in  1878  under  tho  act  of  February  28,  1878. 

Note  4. — Specie  n.aymeuis  wore  resumed  January  1,  1879,  and  all  gold  and  silver  coins,  as  well  as 
gold  and  silver  bullion  in  tho  Treasury,  arc  included  in  this  statement  from  and  after  that  date. 
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No.  37. — Kixd.s  axd  Amount.s  of  United  State.?  Bonds  Held  to  Secure  Circu- 
i.ATiNG  Notes  of  National  Banks  on  June  30  of  Each  Year  from  1865  to 
1895,  AND  THE  Amount  Owned  and  Held  ry  the  Banks  for  other  Purposes, 
INCLUDING  those  DEPOSITED  WITH  THE  TREASURER  TO  SECURE  PUBLIC  DEPOSITS, 


Year. 

United  States  Ronds  held  as  .sccuritj'  for  circulation. 

United 
Stiites 
bonds  held 
for  other 
purposes  at 
nearest 
date. 

6 per  cent 
bonds. 

5 per  cent 
bonds. 

4J  per  cent 
bonds. 

4 per  cent 
bonds. 

Total. 

18G5  .. 

$170  382,  500 

$65, 576,  600 

$235  959  100 

$155,785  750 

1866  . . 

241,  083,  500 

’86,’  226'  850 

327i  310  350 

121,  152,  950 

1867  .. 

251,’  430i  400 

89i 177^ 100 

340|  607’  500 

84,  002  650 

1868 

250,  726,  950 

90i  7QS,  950 

341,495  900 

80, 922  500 

1869  .. 

255i  190j  350 

8?;  661,  250 

342, 851,  600 

55,  102,  000 

1870  . . 

247j  335*  350 

94! 923, 200 

342*  278i  550 

43,  980,  COO 

1871  .. 

220i  497i  750 

139,  387,  800 

39’450i  800 

1872  .. 

173i  251^450 

207!  189,  250 

380i  440’  700 

31, 868,  200 

1873  . . 

160]  923’  500 

229’  487,  050 

390j410i  550 

25  724,  400 

1874  - . 

154i  370'  700 

236!  800!  500 

391  ’ 171,’ 200 

25  347, 100 

1875  .. 

136^  955i  100 

239’  359^  400 

376i  314,  500 

26  900  200 

1876  .. 

109^313^  450 

232i  081,’  300 

341,  394,  750 

45  170i 300 

1877  .. 

87i  690;  300 

20c!  65l!  050 

$44,  372,  250 

338!  713!  600 

47,  315,050 

1878  .. 

82,421,200 

199,  514,  550 

48,  448,  650 

,$19,102,  obb 

349,  546,  400 

68,  850, 900 

1879  .. 

56,  042,  800 

144, 616, 300 

35, 056,  550 

118,  538,950 

354,  254,  600 

76, 603, 520 

1880  . . 

58,  056, 150 

139, 758,  650 

37,  760, 950 

120,  076,  300 

361,  652,  050 

42,  831.  300 

1881 .. 

61,901,800 

172,  348,  350 

32,  600,  500 

93,  637, 700 

360,  488, 400 

03,  849,  950 

Continued  at 

Continued  at 

3i  per  cent. 

3J  per  cent. 

1882  .. 

25, 142,  600 

202, 487,  650 

32,  752,  650 

97, 429,  800 

357,  812,  700 

43, 122,  550 

t 7, 402,  800 

) 

1883  . - 

385, 700 

x3  percents. 

S 39, 408,  500 

104,  954, 650 

353,  029,  500 

34, 094, 150 

( 200,877,850 

) 

1884  . . 

172,  412,  550 

46,  516, 400 

111,  690,  900 

330,  649,  850 

31,203,  000 

I’acifics : 

1885  . . 

3, 520,  000 

142,  240,  850 

48, 483, 050 

117,901,300 

312, 145,  200 

32, 195,  800 

1886  .. 

3, 565,  000 

107,  782, 100 

50, 484, 200 

114, 143, 500 

275,  974, 800 

31,345,  5,50 

1887  .. 

3, 175,  000 

5,  205,  950 

67,  743, 100 

115,  842,  650 

191,966,  700 

33,  147,  750 

1888  .. 

3, 181,  000 

37, 500 

69,  670, 300 

105,  423, 850 

178,  312,  650 

63,  618, 150 

1889  .. 

4,  324,  000 

42,  409,  900 

101,  387,  550 

148, 121,450 

51,642,100 

1890 . . 

4,  913,  000 

39,  486,  750 

100, 828,  550 

145,  228,  300 

35,  287, 350 

1891  .. 

7,  957,  000 

22,  565,  950 

111,  985,  950 

142,  508,  900 

30, 114, 150 

Continued  at 

2 per  cent. 

1892  . . 

11,600,  000 

21,  825,  350 

129,  764,  700 

103, 190,  050 

20,  301,  COO 

1893  . . 

12,  420,  000 

22,  020,  550 

142, 141,  700 

176,  588,  250 

18,  334,  050 

tLoiin  of  1904, 

) 

1894  . . 

15, 292,  000 

< 5 percents. 

S 22,  711,  850 

158, 837,  950 

201,691,750 

27,  801, 100 

( 4,  849, 950 

s 

Consols  of 

1907, 

1895  . . 

12,  378,  000 

12,  896,  850 

22,  558,  350 

Il49,  382,100 

V207,  680, 800 

30,  343, 400 

1895, 

10,465,500 

J 

Grand 

total. 


$391,74-1,  850 
448, 463,  300 
424, CIO, 150 
422,  418,  400 
397, 953,  GOO 
386,  259, 150 
399,  336,  350 
412,  308,  900 
416,  134, 150 
416,  518,  300 

403,  214,  700 
386,  565,  050 
386,  028,  650 
418,  397,  .300 
430,  858, 120 

404,  483,  350 
424,  338,  350 


400,  935, 250 

387, 123,  650 

161,  852,  850 

344,  341,  000 
307,  320, 350 
224,  814,  450 
241,930,  800 
199, 763,  550 
180,  515,  650 
172, 023,  050 


183, 491, 650 
194, 922,  300 

229,  492,  850 


238, 024,  200 
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No.  38. — UxiTED  States  Boxds  Held  to  Secure  CTrculatixg  Notes  of  National 
Baxks  for  the  Years  exded  Octouer  31,  from  1882  to  1895,  ixclusivk,  and 
the  Ch.vxges  which  Occurred  in  the  Several  Classes  of  Bonds. 


Year. 


1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 
18J3 

1894 

1895 


Num- 
ber of 
banks. 


Uiiitctl  States  bonds  held  as  security  for  circulation. 


4J  per  cent 
bonds. 


2,  301  $33, 751, 650 
2,522!  41,319,700 


$101,927,500'^^; 


2,  071 
2, 727 
2,868 
3, 001 
3,151 
3.319 

3,  yO , 

3,694 


3, 756 


3,  715 


49.  537, 450 
49, 5^17, 250 

57. 430. 850 
69,  690, 100 
60, 121,750 
41,060,150 
28, 116,  700 

199, 400 
Continued 
iit2p.  ct., 

21,  648, 100 

21.897.850 
22, 020, 550 

22,  749,  900 


22,  505, 100 


4 per  ecnt 
bonds. 


100, 104, 850 

110,  705,450 
116,  391, 650 
115,  383, 150 
115, 731, 400 
100, 413,  600 
100, 049,  000 
105, 102, 200 


3 per  cent 
bonds. 


$40,621,950) 
179, 675,  5505 
* 602, 000) 
201,327,700) 
155.  004, 400 
138, 920, 050 
09,  038,  050 
144,  500 


•120,  858,  850 

131, 133, 150 
142, 141,  700 

155, 932, 450 

(Con  sols  of  1 
1907, 

149,  342,  350  I 
I L o a n of  | 
1895, 

I 13,  856,  500  J 


r Loan  of 
I 1904,  5 per 
1 cents. 

6, 980, 850, 


14, 010,  850 


Pacific  6 
per  cent 
bonds. 


$3, 526,  000 

3. 463. 000 

3. 409. 000 

3. 505. 000 
3,  586, 000 
3,  256,  000 

3. 468. 000 
4, 553,  000 
6,  672, 000 

10,  244,  000 

11,  852,  000 
12, 426,  000 

14,  043, 000 


11, 997,  000 


Total. 


United 
States 
bonds  lield 
for  other 
purposes 
at  ne.arest 
date. 


Grand 

total. 


$302,  505,  050  $37,  503, 750  .$400,  069, 400 


352,877,300  30,074,050 


325, 

308, 

245, 

188, 

170, 

145, 

140, 


316, 300 
364, 550 
444, 050 
828, 000 
003, 350 
668, 150 
190, 900 


152, 950, 350 

104, 883,  000 
176,  588, 250 

199,  706, 200 


211,717,  800 


30,419, 600 

31,  780, 100 

32,  431,  400 
34,071,350 
60,715, 050 
48.501,200 
30,  684, 000 

24,  871, 950 

20, 104,  250 
17,  576, 950 

25, 888,  200 


20, 118, 350 


383. 551. 350 

355,  735,  900 
340, 144, 650 
277, 875, 450 
223,  499,  350 
230, 718,  400 

194. 169. 350 
170, 874, 900 

177, 822,  500 

185, 047, 250 
194, 165, 200 

225, 594, 400 


237, 836, 150 


* Three  and  one-half  percents. 
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No.  :!i>. — IxrKUEST-l’EAiaxG  Roxded  Debt  of  tue  United  State.s  ekoai  186T>  to 

1895,  ixcLfsivE, 


Date. 


Aug.  31, 1805, . 
■7  line  30, 1808 . 
Juno  30, 1867 . 
JiiuooO,  1808. 
Juno  30, 1800. 
,Iuno  30, 1870  . 
Juno  30, 1871 . 
June 30, 1872  . 
June  30,  1873 . 
J line  30, 1874 . 
June  30, 1875. 
JuuoSO,  1870  . 
Juno  30, 187.7 . 
.7uue30, 1878  . 
June  30, 1879  . 
Juno 30, 1880  . 
June  30, 1881  . 


June  .30, 1882. 


June  30, 1883  . 


,T lino  30, 1884. 
Juno  30, 1885 . 
June  30, 1880. 
Juno 30, 1887  . 
JuncSO,  1888 . 
,Tuno30, 1889 . 
.7 uno  30, 1890  . 
Juno  30, 1891  . 


JiinoSO,  1892  . 
Juno30, 1893  . 

,7uno  30, 1894  . 

(let.  31,  1894  . 

June  30,  1895. 


3 per  cent. 


$908,518,  09! 
1, 008,388,409 
1,421,110.719 
1,  841,. 521, 800 
1,  880,  341,  300 
1,  764,  932, 300 
1,013,897,  300 
1,  374, 883, 800 
1,281,238,  050 
1,213,624,700 
1, 100,  805,  550 
984,  999,  050 
854,  621, 850 
738,  619,  000 
310,  932,  500 
235, 780, 400 
196,  378,  600 
Continued  at 
3.V  per  eent. 

' 58,  957, 150 


5 per  cent. 


$199, 792, 100 
198,  528, 435 
198,533,435 
221,688, 400 
221, 589,  300 
221,589,  300 
274,  230,  450 
414,  567, 300 
414,  507,  300 
510,  028,  050 
007, 132,  750 
711,  685,  800 
703,  260,  650 
703,  266,  650 
646,  905,  500 
484,  864,  900 
439, 841,  350 
Contiiiuod  at 
3J  per  cent. 
401, 593,  900 
32,  082,  600 
Funded  into 
3 IM'rcentii, 
act  July  12, 
1882, 

304, 204,  350 
224,  012, 1.50 
194, 190,  500 
144,  O IC,  600 
19,  716,  500 


I ^ Loi 


Oft.  31,1895.. 


100,  000,  000 


100,  000, 000 


per  cent.’ 


Ill  of  1904, 
5 iicrceuts, 
50,  000,  000 
50,  000,  000 


.$149,  000,  000 

240. 000,  000 

250. 000,  000 
250, 000,  000 
250, 000,  000 


2.50, 000, 000 


: 250,  600,  000 


250,  080,  800 
250,  000,  000 
250,  000,  000 
250, 000,  000 
222,  207,  050 
139,  039, 000 
109,  01.5,750 
50,  809,  200 
Continued  at 
2 per  cent. 
25,  304,  500 
25,  364,  500 


25,  304,  500 
25,  304,  500 

25,  304,  500 


25,  304,  500 


4 i>er  cent.!  C per  cent.}!  Total. 


$08,850,  000 
079,878, 110 
739,  347,  800 
739,  347,  800 


r.S9,  349,  350 


737,  942,  200 


737,  CGI,  700 
737,  719, 850 
737,759,700 
737,  800,  GOO 
714, 177, 400 
070,  095,  350 
002, 193, 500 
559,  500,  COO 

559,  581,  250 
559,  004, 150 

559,  018,  400 

559,  021,  2.50 
F undo  d 
loan  of 
1907, 

^559,  025, 750 
Loan  of 
1925, 

§31,157, 700 
F u n d e d 
loan  of 
1907, 

359.  0.'i0,  700 
Loan  of 
1925 

§02,  315,  400 


$1.  258,  000 
0,  042,  000 
14,  702,  000 
29.  089, 000 
08,  038,  320 
61,  457,  320 
04.  018,  832 
64,  62t},  512 
04,  023,  512 
64,  623,  512 
64,  623, 512 
64,  623,  512 
61,  623,  512 
64,.  023,  512 
64.  623,  512 
64,  023, 512 
64,  023, 512 


01,  023,  512 


64, 623, 512 


64,  623,  512 
64, 623, 512 
61,  623,  512 
61,  623,  512 
61,  623, 512 
64,  623. 512 
64,  623,  512 
64,623, 512 


04.  023,  ,512 
64,  623, 512 

04. 023. 512 

61.623. 512 


04.  G23,  512 


64,  623,  512 


•$1,109, 
1,  212, 
1,634, 
2,  092, 
2, 166, 
2,  050, 
1,  952, 
1,  845, 
1,  700, 
1,  788, 
1,772, 
1,  701. 
1,  761, 
1, 815, 
1.952, 
1,774, 
1,  090, 


588, 191 
958, 004 
406, 154 
199,  200 

568. 920 

978. 920 
752, 582 
074,  612 
429. 402 
876,  202 
021,812 
30a  902 

512. 012 
359, 102 
339, 022 

610. 012 
191,  202 


1,  514,  433,  912 


1,  388,  852,  002 


1,270, 937,362 
1,  240,  533,  802 
1,190,429,812 
1,  072, 140,  012 
1,  001,  OUT.  !>02 
880,  357, 862 
775,  832,  702 
075,  058,  712 


649, 509,  202 
049,  592, 162 

099,  COO,  412 

099,  009, 202 

780, 771,  402 


811,934,112 


* Funded  lo.au  1891 ; autliorizing  ae,t  .fuly  14, 1870,  and  January  20, 1871 ; date  of  maturity,  1891. 
t Funded  loan  1907  j authorizing  act  July  14, 1870,  and  Jan  unry  20, 1871 ; date  of  maturity,  1907. 

; I’aeillo  Kailroad  honds  ; authorizing  act  July  1, 180z,  and  J uly  2, 1804 ; date  of  maturity,  1895  to  1899. 
§Loan  of  1925;  .authorizing  iict  January  14,  1875;  date  of  maturity,  I'obrunrv  1,  1925. 

Tho  refunding  eertilieatea,  amounting  to  .$50,900,  aro  not  included'  in  the  table. 

The  piililie.  debt  reaehed  t ho  ma.ximiim  August  31,1865,  and  amounted  to  $2,844,049,020.  Tho  iion- 
intorestJiearing  obligations  ainounied  to  $401,016,311,  tho  interest-bearing  debt  being  $2,383,033,315. 
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No.  10.— Opkning,  Highest,  axd  Lowest  M.vkket  Piucks  of  Uxited  St.viks  Keg- 
ISTEKED  BOXDS  BY  WEEKS  HUHIXG  THE  YEAU  ENDED  NoVEMBEIt  1,  1805. 

[Prepared  l>y  tbo  Goveriimcuf  -Vctiiary.] 


Week  e'lided — 


1894. 

November  0 

November  1C 

November  23 

November  30 

Deeembcr  7 

December  14 

December  21 

December  28 

1893. 

January  4 

January  11 

January  18 

January  25 

February  1 

February  8 

Februarj-  1.5 

February  22 

March  1 

March  8 

March  15 

March  22 

March  29 

April  5 

April  12 

April  19 

April  26 

May  4 

MaV  10 

May  17 

May  24 

May  31 

.Tune  7 

Juno  14 

June  21 

June  28 

July  5 

July  12 

July  19 

July2C 

August  2 

Au^ist  9 

August  10 

August  23 

August  30 

September  0 

Septcml)er  13 

Soiitembcr  20  ... 
September  27  ... 

i Ictobcr  4 

Octol>er  11 

October  IS 

October  25 

November  1 


2 per  cent  boud.s. 

4 per  cent  bonds  of  1907. 

ug- 

]Iighe.st. 

Lowest. 

Ox>oning. 

Highest. 

Lowest. 

96 

96 

96 

1154-llC 

II54-II6 

1154-116 

90 

97 

96 

115i-115i 

1151-1152 

114  -115 

96 

96 

96 

114  -114J 

114  -115 

114  -1144 

96 

97 

96 

115  -115i 

1152-1161 

1142-1151 

97 

07 

97 

115  -115i 

115  -1154 

1144-11.54 

97 

97J 

97 

114,4-115J 

1144-1151 

114  -1142 

97 

97 

97 

114j-115 

1142-115 

1132-1141 

97 

97 

97 

1133-114i 

1132-1141 

1131-1132 

97 

97i 

97 

113  -113J 

113  -1134 

113  -1134 

97 

97 

97 

H3  -H3i 

113  -1134 

113  -1134 

97 

97J 

97 

113  -1134 

113  -1134 

113  -1134 

97 

97 

97 

113  -1134 

113  -1134 

113  -1134 

97 

97 

96 

113  -113| 

113  -1134 

1114-112 

96 

96 

95 

111  -lllj 

111  -1114 

110  -110! 

95 

95 

95 

110  -llOJ 

1104-1104 

110  -1104 

95 

95 

95 

llOJ-111 

112  -1124 

llOJ-111 

95 

95 

95 

1124-113 

1124-113 

1111-1112 

95 

95 

95 

ini-iii} 

1111-1112 

1104-llOi 

95 

95 

95 

1103-110J 

111  -nil 

llOa-1105 

95 

95 

95 

111  -1114 

111  -1114 

111  -111* 

95 

95 

95 

111  -llli 

1111-1112 

111  -1114 

95 

95 

95 

111  -lllj 

1114-1112 

111  -1114 

95 

95 

95 

ina-iiij 

lllg-lllj 

nig-1112 

95 

95 

95 

ini!-iiij 

llis-llll 

1112-1112 

95 

90 

95 

iiig-iiii 

1114-112 

lllg-1112 

964 

964 

96 

11U-112J 

1112-1124 

1111-112 

97 

97 

97 

112  -112J 

1122-1131 

112  -1124 

97 

97 

97 

1122-113J 

1122-1131 

1122-1131 

97 

97 

97 

112J-112* 

1122-1131 

1122-1125 

97 

97 

97 

112J-113 

1125-1134 

1115-1121 

97 

97 

97 

lllj-112i 

lll|-1121 

1115-1124 

1>7 

97 

97 

1112-112i 

1115-1121 

1115-1121 

97 

97 

97 

1115-112i 

112  -1124 

nil-1121 

97 

97 

97 

112  -1124 

112  -1124 

112  -1124 

97 

97 

96J 

112  -1124 

112  -1124 

112  -1124 

964 

97 

96i 

112  -1124 

112  -1124 

112  -1124 

97 

97 

97 

112  -1124 

112S-1122 

112  -1124 

97 

97 

97 

1124-112J 

1121-1122 

112  -1124 

97 

97 

96 

112  -1124 

1124-1 13 

112  -1124 

964 

96i 

96J 

112  -1124 

112  -1124 

112  -1121 

90 

964 

96 

112  -1124 

112  -1124 

113  -1121 

96,\ 

96.1 

96 

112  -1124 

1121-1122 

112  -1124 

964 

964 

96J 

1124-1122 

1124-1122 

112,1-112} 

96J 

96.j 

9Gi 

112  -1124 

112  -1124 

1114-112 

964 

96.J 

90J 

lllJ-112 

1114-112 

111.4-112 

964 

96j 

96J 

1114-112 

1114-112 

1114-112 

964 

96J 

96i 

1113-112 

1112-1121 

1113-112 

964 

97 

96J 

1112-1121 

1112-1121 

IIII-II24 

97 

97 

97 

1112-1121 

1112-1121 

lllJ-1121 

97 

97 

97 

1112-1121 

1112-112} 

1113-1124 

96i 

97i 

96i 

1112-1121 

1112-1121 

lllJ-1121 

UVi 

97i 

96J 

lHi-112 

1114-112 

III4-III} 
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No.  ‘lO. — Opening,  Highest,  and  Lowest  Market  Prices  of  United  States  Reg- 
istered Ponds  ry  Weeks,  etc. — Continued. 


Week  emlcd — 


1894. 

November  9 

November  16 

November  23 

November  30 

December  7 

December  14 

December  21 

December  28 

1895. 

January  4 

January  11 

Januiuy  18 

January  25 

February  1 

February  8 

February  15 

February  22 

March  1 

March  8 

March  15 

M.arcli22 

March  29 

Aprils 

April  12 

April  19 

April20 

May  4 

May  10 

May  17 

May  24 

May  31 

June  7 

Juno  14 

June  21 

June  28 

July  5 

July  12 

July  19 

July  20 

August  2 

August  9 

August  16 

August  23 

August  30 

SeptemherO 

September  13 

September20 

September  27 

October  4 

October  11 

October  18 

October  25 

November  1 


5 i)cr  cent  bonds  of  1904. 

Opening. 

nighost. 

Lowest. 

119  -119J 

1192-120 

119  -1192 

119i-119i 

1192-1192 

1172-118 

117Ji-118J 

1172-1182 

1172-1182 

117S-] 18i 

119  -1192 

1172-1182 

119  -119J 

1192-1192 

119  -1192 

119  -119i 

119  -1192 

1182-119 

118J-119 

1182-119 

1172-1182 

117i-118i 

1172-1182 

1172-118 

117  -117* 

117  -1172 

1161-117 

116^-117 

117  -1172 

116.1-117 

117  -117^ 

117  -1172 

1152-110 

1158-1151 

1158-1155 

1152-1155 

115  -115i 

115  -1152 

1142-1142 

114i-114i 

1142-115 

1142-1142 

1142-1 15J 

115  -1152 

1142-1152 

115J-115J 

110  -1162 

1152-1152 

116  -116i 

116  -1162 

1152-1162 

1152-116i 

1152-1102 

1152-116 

115i-115J 

1152-116 

1152-1152 

115J-115J 

1152-1102 

1152-11.52 

1152-1162 

1152-1162 

1152-110 

1152-116 

1152-1102 

1152-110 

1152-1162 

1152-1162 

1152-116 

1152-1162 

1152-1162 

1142-1142 

114g-115 

115  -1152 

1156-115 

115  -115g 

1152-1152 

115  -1158 

1152-1152 

115F1168 

1152-1152 

116  -116J 

116  -1162 

1155-1162 

1152-1162 

1155-1162 

1152-1102 

116  -1162 

116  -1102 

116  -1162 

116  -1102 

110  -1162 

110  -1168 

116  -1104 

1168-1102 

116  -1102 

1162-1162 

1168-1105 

1168-1162 

1163-1165 

1168-1105 

1168-1105 

1162-1165 

1162-1165 

1162-1105 

1162-1165 

1162-1165 

1162-1165 

1161-117 

1168-117 

1158-1152 

1155-1152 

1158-1152 

1152-1152 

1152-1152 

1152-1152 

1152-1152 

115  -1152 

115  -1152 

115  -1152 

115  -1152 

1152-1152 

115  -1152 

1152-1152 

1158-1152 

115  -1152 

1153-1152 

1152-1102 

1152-110 

1152-1162 

1152-1162 

1152-1162 

11.52-1162 

1152-1162 

1154-110 

1152-110 

1152-116 

1152-110 

1152-110 

1152-1162 

1152-110 

1155-1162 

1155-1162 

11.52-1162 

110  -1162 

110  -1162 

110  -1102 

110  -1162 

116  -1162 

1146-115 

1142-1152 

1142-11.52 

1148-115J 

1146-1152 

1146-1152 

1142-115 

4 per  cent  bonds  of  1925. 


Opening. 

nighest. 

Lowest. 



1205- 1206 
1202-1202 
1202-121 
120.2-121 
1202-121 
1192-1202 
1202-1206 

1206- 121 
1222-123 
1222-123 
1222-1232 
1238-1232 
1238-1232 
1238-1235 
1232-124 
1232-1242 
1232-1242 
124  -1242 
1222-12,32 
1222-123 
1222-1222 
1212-1222 
1212-1212 
1222-123 
1232-1232 
1232-1232 
1202-1212 
122  -1222 
1224-123 
123'-1232 
123  -1232 
1212-122 
1212-122 

1202-1202 
1202-121 
1202-121 
1202-121 
1202-121 
1205-1202 
1202-1206 
1222-123 
1222-1232 
1222-123 
1235-1232 
1238-1232 
1238-1235 
1232-124 
1232-1242 
1232-1242 
124  -1242 
124  -1244 
1222-1232 
1222-123 
1222-1222 
1212-1222 
1212-1222 
1232-1232 
1232-1232 
1232-1232 
1215-1222 
122J-123 
1225-1232 
123  -1234 
123  -1235 
1215-122 
1215-122 

1205-1201 

1202-1202 

120.5-121 

1205- 121 

1195-120 

1192-1202 

1202-1202 

1206- 121 
1225-123 
1225-123 

1222-1232 

1232-1232 

1238-1232 

1238-1235 

123fl24 

1232-1242 

1232-1242 

1222-1232 

1225-123 

1225-123 

122  -1225 

1215-122 

121  -1215 
1225-123 
1232-1232 
120  -1215 
1205-1215 

122  -1225 
1225-123 

123  -1235 
1215-122 
1215-122 
1212-1212 
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No.  11.— IXVKSTMF.XT  VaI-UE  OF  UNITED  STATES  li,  1,  5,  AXD  1 (OE  1925'>  PER  CENT 
Coupon  Bonds  from  1885  to  1895,  inclusive. 


[Proiiared  by  the  Government  Actuary.] 


D.ite. 

Average 
price  flat. 

Rate  of  in- 
terest real- 
ized by 
investors. 

Average 
in'ico  flat. 

Kato  of  in- 
terest real- 
ized by 
investors. 

1885: 

112. 7788 
112.4350 
112. 7525 
112.  9421 

112.7000 

Per  cent. 
2.  655 
2. 488 
2. 305 
2.  250 

2. 208 
2.150 
2. 149 

121.9086 
121. 8028 

122.  0462 
123. 4004 

123.  4325 
126. 2980 
126.  4975 
128.  0659 

127. 8325 
129.2451 
127  8425 

Percent. 

2.726 

2.721 

2.668 

2.619 

2.607 

2.444 

2.420 

2.289 

2.320 

2.227 

2.284 

,Tulv 

188G: 

112.  4759 

111.  8156 

111.  9855 

2.  003 

2. 290 
2.  019 
2.  340 

18S7: 

110.  2775 
110. 1947 

109. 1475 

108. 5553 

2. 339 

125.  7885 

2.390 

1888: 

108.  2375 
107. 1025 

2. 289 

126. 1275 
124.  6400 

2.  341 
2.  449 

2 478 

July 

107.  5175 
108. 4213 

108. 9255 

2.195 
1.  693 

127. 4825 
128. 1204 

2.230 
2. 178 

2.208 

1889: 

1.  254 

127.  2837 

108. 1848 

1.240 

129. 1902 

2.080 

107.  0048 

1.421 

128. 3894 
127. 194*4 

2. 109 

105. 8241 

1.  645 

2 160 

1890: 

104. 7885 

1. 856 

125.  6178 

2. 236 

103.  7500 

2. 151 

122. 1175 

2. 435 

103.3825 

1.966 

122.  3200 

2.407 

104. 1296 

0. 409 

123.  5602 

2. 309 

1891: 

103. 1106 

0 424 

120. 9279 

2. 463 

101.  7596 

1.  363 

122. 0264 

2. 372 

July 

100. 3846 

5. 971 

117. 3317 

2. 676 

116.  7546 

2.701 

1892: 

116.  6719 

2. 693 

116. 1575 

2.715 

July ! 

1 1 6.  4557 

2. 677 

115. 0978 

2. 766 

1893 : 1 

113. 8250 

2. 849 

113.  3646 

2.877 

July 

110.5450 

3.079 

111.2356 

3.011 

1894: 

it  bonds. . . . 
2. 925 

113.3389 

2.821 

- 

1 18‘.  0225 

114. 2800 

2.724 

118. 7500 

2.  873 

114. 1900 

2.713 

119.  7407 

2.716 

114.7824 

2.642 

5 percent  bonds  of  1904. 

4 per  cent  bonds  of  1907. 

4 per  cent  bonds  of  1925. 

Date. 

Average 
l)rico  tiat. 

Rate  of  in- 
terest real- 
ized by 
investors. 

Average 
price  flat. 

Rato  of  in- 
terest real- 
ized by 
investors. 

Average 
lirico  flat. 

Rato  of  in- 
terest real- 
ized by 
investors. 

1895: 

IIG.  7470 

Per  cent. 
3.  010 

113.  2548 
112.  3300 

Per  cent. 
2.756 
2.  818 

Per  cen  t. 

116.0100 

3.  048 

120.  9657 

2.977 

116. 7236 

2.  920 

112.  7404 

2.  762 

124.  0024 

2.839 

116. 1157 

2. 945 

111.9583 

2.814 

122.  8819 

2.883 

4J  per  cent  bonds. 


4 iier  cent  bonds. 
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37G  REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY 


No.  43.— NuMnicn  of  Natioxai.  Banks  in  each  State,  Re.sehve  City,  and  Terri- 
tory, CAPITA!.,  Bonds  actually  held  on  September  28, 1895,  Minimu.m  A.mount 
of  Bonds  Required  by  Law,  and  the  Excess  of  Bonds  on  September  28, 1895, 
AND  October  2,  1894. 


States,  reserve  cities, 
ami  Territories. 

No.  of 
b.anks. 

Capital. 

Dnited  States  bonds. 

Excess  of  bonds. 

Held  Septeni- 
her  28, 1895. 

Minimum 

required. 

September 
28, 1895. 

October  2, 
1894. 

Maine 

82 

$11,121,000 

$4,  939, 400 

$2, 105,  250 

$2,  834, 150 

$2,  486, 900 

New  H.ainpsliire 

50 

5, 880,  000 

3,  726,  500 

1, 470,  000 

2,  256,  500 

2,  069, 000 

Vermont 

49 

7,  010,  000 

3,  440,  500 

1,477,500 

1, 963,  000 

1,  866,  750 

Massiiclmsetts 

213 

44,  892,  500 

20, 518, 500 

8,  451,875 

12,  006,  625 

11,  427,  875 

Boston 

55 

52,  250,  000 

9,  347,  000 

2, 750,  000 

6,  597,  000 

5, 430,  000 

Kliode  Isiand 

58 

19,  537,  050 

7, 510,  000 

2,  327,  500 

5, 182,  500 

4,  887,  500 

Connecticut 

82 

22,  391, 070 

7, 495,  500 

3, 310,  000 

4, 185,  500 

4,  725,  500 

Division  No.  1 

589 

163,081,020 

50, 977,  400 

21,  892, 125 

35, 085,  275 

32, 893,  525 

New  York 

273 

33,  084,  010 

16,  879,  900 

7,  408,  660 

9, 471,240 

9, 553,  785 

New  York  City 

50 

50,  950,  000 

17,  247,  500 

2, 500,  000 

14,  747,  500 

12,818,000 

Albany 

6 

1,  550,  000 

400,  000 

300, 000 

100, 000 

300,  000 

Brooklyn' 

5 

1,  352,  000 

642, 000 

250,  000 

392,  000 

392,  000 

New  Jersey 

102 

14,  418,  350 

5,  274,  250 

2, 939,  587 

2, 334,  663 

2,  245,  662 

Pennsylviinia 

340 

40, 151,650 

16, 893, 300 

8,  920. 408 

7, 972,  892 

6,  735,  574 

Pbiladeli)bia 

41 

22, 165,  000 

7,  512,  500 

2,  037,  500 

5, 475,  000 

4,  610,  000 

Pittsburg 

30 

12,  009,  425 

3,  237, 000 

1,  500,  000 

1, 737, 000 

1,  297, 000 

Division  No.  2 

847 

175,  680, 465 

08,  080,  450 

25,  850, 155 

42,  230, 295 

37,  952,  021 

Delaware 

18 

2, 133,  985 

786,  000 

455,  200 

330, 800 

320,  800 

Marvland 

46 

3,811,700 

l,9.t8,  750 

940,  000 

1, 008, 750 

850,  750 

iSaltiinore 

22 

13,  243,  260 

2, 785,  000 

1, 100,  000 

1,  685,  000 

545, 000 

District  of  Columbia 

1 

252, 000 

250, 000 

50,  000 

200,  000 

200,  000 

AVasbington  City... 

■ 12 

2,  575,  000 

815,400 

000,  000 

215,400 

205, 400 

Virginia 

37 

4,796, 300 

2,  046,  750 

985, 250 

1,061,500 

1,  415,  325 

West  Virginia 

31 

3,  297,  000 

1, 122, 500 

786,  750 

335,  750 

217,  750 

Division  No.  3 

167 

30, 109,  245 

9,  754,  400 

4,  917,  200 

4,  837,  200 

3,  761,  025 

North  Carolina 

27 

2,  716,  000 

816,  500 

647, 750 

168, 750 

116,  IOC 

Soutli  Carolina 

16 

1,  918, 000 

574,  750 

442,  000 

132,  750 

75,  250 

Georgia 

27 

2,  706,  000 

984, 000 

066,  500 

317,  500 

326, 000 

Savannah 

2 

750,  000 

102, 000 

100, 000 

2,  000 

2,  000 

18 

1,  435,  000 

417,  500 

358,  750 

58,  750 

58,  750 

Alabama 

26 

3,  485,  000 

1, 142!  000 

702,  500 

439,  500 

378,  750 

Mississippi 

10 

855,  000 

238,  750 

213, 750 

25,  000 

25, 000 

Louisiana 

10 

700, 000 

240,  000 

190,  000 

50,  000 

50,  000 

Now  Orleans 

9 

2, 900,  000 

900,  000 

450,  000 

450,  000 

450,  000 

Texas 

214 

21,  379,  730 

5, 195,  850 

4,  744,  933 

450,  917 

304, 900 

Arkansas 

9 

1,220,  COO 

289, 000 

280,  000 

9,  000 

1,000 

Kentucky 

69 

9, 507,  900 

3,  361,  750 

2, 125,  725 

1,  236,  025 

1,369, 025 

Louisville 

7 

3,  601,  500 

975,  000 

350,  000 

625,  000 

525, 000 

Tennessee 

48 

8,  325,  000 

1,  360,  490 

1,  275,  000 

85, 490 

25,  250 

Division  No.  4 

492 

61,019, 130 

16,  597,  590 

12,540,  908 

4,  0,50,  682 

3,  707,  025 

Ohio 

222 

27,  745,  338 

10,  592,  850 

6, 095,  335 

4,  497,  515 

4,  228,  908 

Cincinnati 

13 

8, 400,  000 

3,  402,  000 

650,  000 

2,  812,  000 

2,  424.  000 

Cleveland 

12 

9, 300,  000 

1,  220,  000 

COO,  000 

620,  000 

740,  000 

Indi.ana 

114 

14,  422, 000 

5,  082,  550 

o,  093,  000 

1,  989,  550 

1,  890,  675 

Illinois 

199 

17,771,000 

5,811,750 

4,  349,  000 

1,462,  750 

1,380, 750 

Chicago 

21 

20,  900,  000 

1,650,  000 

1 , 050, 000 

COO,  000 

COO,  000 

Michigan 

88 

9,  834,  000 

3,  353,  000 

2,  092,  250 

1,260,  750 

1,  204,  500 

Detroit 

6 

3,  600,  000 

1,350,000 

300,  000 

1,  050,  000 

1,050,  000 

■Wisconsin 

70 

7,  220,  000 

2,121,000 

1,  661,  250 

459,  7.50 

198,  500 

Milwaukee 

5 

3,  250,  000 

720, 000 

250,  000 

470,  000 

200, 000 

Division  No.  5 

750 

122,  4-12,  338 

35,  363, 150 

20, 140,  835 

15,  222,  315 

13,917,333 

Iowa 

103 

12,  630, 000 

3,  590,  875 

3,  045,  000 

515, 875 

495, 500 

D(^s  Moines 

4 

800,  000 

277.  000 

175,000 

102,  000 

102,  000 

Minnesota 

00 

6, 045,  OOO 

1,  427,  800 

1,  280,  000 

147, 800 

91,  .550 

.St.  Paul 

5 

3,  800, 000 

252, 000 

250,  000 

2,  000 

2,000 

8 

f)  200  000 

ann  nnn 

400,  000 

Missouri 

48 

3,015,  000 

1,  014!  050 

903,  750 

110.  300 

60,  5.50 

St.  Louis 

8 

9,  400,  000 

402,  000 

400, 000 

2,  000 

2,  000 

8 

3 

8 nfiO  not) 

ann  nnn 

400  000 

St.  Joseph 

1, 100,  000 

200i  000 

150! 000 

50,  000 

50,  000 

KansJia 

122 

9,987, 100 

2,  660,  500 

2,  221,775 

438, 725 

373,  725 

Nebraska 

104 

6,  540,  000 

1,685,6.50 

1,  635,  000 

50,  650 

45,  075 

4 

950,  000 

175,  000 

175,  000 

Omaha 

9 

4, 150,  000 

780! 000 

450,  000 

330,  000 

280, 000 

Division  No.  0 

552 

07, 767, 100 

13,204,875 

11,485,  .525 

1,  779, 3.50 

1,  508,  400 
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No.  43. — Nu>[ber  of  National  Ranks  in  each  State,  Reseiive  City,  and  Terri- 
TORY,  Cai'Ital,  Ronds,  etc. — Coiitiiiuetl. 


States,  resei'vo  cities, 
ami  Territories. 

Xo.  of 
banks. 

Capital. 

United  States  honds. 

Excess  of  bonds. 

Held  Septem- 
ber 28, 1895. 

Minimum 

required. 

September 
28, 1895. 

October  2, 
1894. 

Colorado 

45 

2 

•29 

2 

35 

5 

$6,  437, 000 
282,  OOO 
025,  000 

2,  500,  000 

3,  370,  000 
400,  000 

$1,  361,  2.-.0 
70, 500 
1.  565,  750 
100, 000 
669, 800 
100, 500 

$1,  096,  750 
70,  500 
943,  750 
100,  000 
607,  500 
100,  000 

$204, 500 

$375, 000 

C.alilbrnia , 

Sau  Francisco 

Oregon 

Arizona 

Division  No.  7 

North  Dakota 

South  Dakota 

022, 000 

2,  300 
500 

250,000 

2, 300 
500 

118 

18, 014, 000 

3,  867, 800 

2,  978, 500 

889,  300 

627,  800 

32 

33 
11 

1 

11 

47 

11 

5 

7 

2, 185,  000 
2,  035, 000 

725. 000 
4,151,600 

650. 000 
2, 100,  000 
5, 055, 000 

860,  000 

250. 000 
410,  000 

579,  000 
573,  250 
181,250 
764,  350 
315,  000 
812, 500 
1, 140,  250 

240. 000 
02,  500 

103. 000 

540,  250 
508,  750 
181  ’.50 
750,  400 

162. 500 
350,  000 

1,138,  750 
21.5, 000 
62,  500 

102. 500 

32,  750 
04,  500 

21, 500 
52,000 

Montiuia 

New  Mexico 

Dtiih 

AYashington 

AVvoniing 

13, 950 
152, SCO 
402,  500 
1,500 
25, 000 

26,850 

77. 500 
412,500 

12. 500 

Indian  Territory 

Division  No.  8 

United  States 

500 

191 

18, 421,  600 

4,  771, 100 

4,017,900 

753,  200 

602, 850 

3,  712 

057, 135, 498 

208, 682, 765  j 103,  835, 148 

lot,  847,  017 

94, 969, 979 
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No.  1-!. — NuMBi-n  OF  Natioxal  Banks  in  f-acii  Statk,  Resfiivk  City,  and  Tep.rt- 
toi:y,  'svitii  Capitat,  of  $150,000  axi>  uxi>er,  for  the  Years  1894  axd  1895,  axu 
THE  IXCREASE  OR  DEC  REASE  IX  BaXKS  AXD  CaI’ITAI.  OURIXG  THE  IXTERVAE. 


States,  reserve  cities,  and 
Territories. 

October  2,1S91. 

September  28,1895. 

Incre.ase. 

Decrease. 

Xo. 

Capital. 

Xo. 

Capital. 

Xo. 

Capital. 

Xo. 

Capital. 

68 

$3,  too,  000 

4,  580, 000 
3,  705,  000 
11,402,  500 

07 

$5»421,000 
4, 480»  000 

1 

$39,  000 
100, 000 

44 

43 

1 

88 

38 

3^  71o;  000 
12,407,500 

$3,  000 
1,005,000 

104 

100 

2 

28 

2,  510, 000 

3,  440,  000 

29 

2,  310. 000 

3,  440,  000 

200,  000 


33 

33 



i 

3i0 

31,  097,  500 

310 

31, 708,  500 

2 

1,010,  000 

2 

339,  COO 

221 

19,421,000 

990j 

19,434,040 

1 

9,980 

f 



70 

5, 898,  350 
22,  577,  704 

150. 000 

100. 000 

74 

0. 158.  350 
22, 881, 630 

4 

260,  000 
303, 926 

070 

270 

4 

1 

1 

'150,000 

1 

1 

100, 000 

5G5 

48,150,714 

574 

48, 724,  620 

9 

573, 900 

14 

1, 020,  800 
3, 100, 000 

14 

1,020,  800 
3,  ICO,  000 

43 

43 



1 

1 

100,  000 
2,191,000 
2,  055,  000 

1 

100,  000 

2. 141.000 

2.147. 000 







28 

28 

50,  000 

25 

20 

1 

92,  000 

Division  Xo.  :t 

m 

8,  520,  800 

112 

8,  568, 800 

1 

92,  000 

50,  000 

21 

1,  050,  000 
998,  000 
1,  ICC,  000 

24 

1,991,000 

3 

335, 000 
170,  000 
700,  000 

11 

13 

i;  108,  000 
1,800,  000 

o 

21 

23 

«) 

10 

1, 485,  000 
1,519,  000 
955, 000 

18 

1 , 435, 000 
1,410,  000 
855, OOO 
500,  000 

: 

1 

50,  000 
109, OCO 
100,  000 

t:o 

19 

1 

• 11 

10 



1 

9 

5C0i  000 

9 

194 

14,805,000 
530, 000 
4,  087,  900 

192 

11,579, 730 

‘ 

o 

225,  270 

G 

G 

’ 520,  000 

1 

30|  000 

50 

50 

4,  702,  900 

15,  000 

97 

2,  750, 090 

36 

2,  700,  000 

1 

1 

50,  000 

Division  Xo.  1 

399 

31,131,900 

400 

31,787,  030 

7 

1,220,  000 

0 

504,  270 

Oliio  

175 

11,  951,708 

175 

14,981,338 

29, 570 

1 

1 

99 

8,  077,  500 
13,191,000 

99 

8,172.  000 
13,  390, 000 

94,  500 
205,  000 

170 

179 

3 

Micliiftaii 

81 

0,  734,000 

78 

0,  309,  000 

3 

305, 000 

09 

5,  370,  000 

08 

5,045, 000 

1 

325,  000 



594 

48,  321,208 

593 

47,  903,  338 

3 

320,  070 

4 

090,  000 

155 

10,  405,  noo 

159 

10,  180,  000 
100,000 
3,  720,  000 

225,  000 

1 

300,  000 

1 

59 

3,  70.)',  000 

59 

1.5,  000 

St.  ViinX 

48 

3,  390,  000 

40 

3,  215,  000 

o 

175, 090 

1 

100,  000 
.8.  327,  100 
7,223,  100 
100,  000 

1 

117 

100, 000 
7,  887,100 
0,  ;i40,  000 
100,  (100 

121 

4 

440,  OHO 
883,  100 

119 

109 

10 

1 

1 

1 

Division  TS'o.  0 

499 

33,  3.50,  200 

481  1 

31,042,  100 

1 

15,  001) 

18  1 

1,723,  100 

1 
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Xo.  IL— Noibeu  Ob'  Natioxal  liAXKS  IX  kacu  State,  Re.skuvk  Cita',  axi>  Tkiuii- 
TOUA',  WITH  Capital  ok  $130,000  axi>  i xdeu,  etc.— Coiitinncd. 


Stales,  reserve  cities,  and 
Territories. 

Octoher  2, 1891. 

September  28,1895. 

lucre.aso. 

Decre.'ise. 

No. 

Capitiil. 

No. 

Ciipital. 

Xo. 

Capital. 

Xo. 

Caj)ital. 

37 

1 

23 

$2, 137, 000 
.82, 000 
2, 225,  OOO 

35 

1 

20 

|2, 387, 000 
82,  OOO 
1,975,000 

2 

$50, 000 

1 

Ciilit’oruin 



250, 000 

31 

5 

1,  870,  a'O 
400, 000 

31 

5 

1,870,000 
400,  000 







Division  No.  7 

97 

7,  oil,  000 

92 

0, 711, 000 

1 5 

300, 000 

31 

31 

12 

18 

9 

7 

17 

10 

G 

G 

1, 990,  000 

1.985.000 
775,  000 

1.150.000 
700,  000 
600,  000 

3,  330,  000 
760, 000 
300,  000 
360,  000 

31 

33 

11 

18 

8 

7 

37 

11 

5 

1. 985. 000 
2,  035, 000 

725. 000 
1,401,  600 

650,  000 
600,  000 

2. 555. 000 
860,  000 
250,  000 

410. 000 

5,000 

$50,  000 



1 

1 

50,000 
48,  400 
50, 000 

Now  Mexico 



1 

AS'aahinfcton 

1 

1 

100,  000 
50, 000 

10 

775,  000 

Oklahoma 

Indian  Territory 

Division  No.  8 

United  States 

1 

50,  000 

180 

12, 250, 000 

168 

11,471,600 

2 

200,  000 

11  I 978, 400 

1 

2, 755  |219, 8-15, 382 

2,730 

218, 640, 588 

21 

3, 139, 976 

49 

4,  644, 770 
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No.  45. — Nombeu  of  Natioxai.  Baxk.s  in  each  State,  Reserve  City,  and  Terri- 
tory, WITH  Capital  exceeding  $150,000,  for  the  Years  1894  and  1895,  and 
THE  Increase  or  Decrease  in  Ranks  and  Capital  during  the  Inter\l\x. 


October  2.  1894. 

.Senteinber  28,1895. 

Increase. 

Decrease. 

State.s,  reserve  eitie.s,  iiml 

Territories. 

No. 

Capital. 

No. 

Capital. 

No. 

Capital. 

Ko. 

Capital. 

.$5,  700,  000 

15 

$5,  700,  000 

500i  000 

7 

i,  40o!  000 

.$100,  000 

11 

3,  300i  000 

11 

3!  300,  000 



109 

34!  240!  000 

107 

32|  485*  000 

2 

1,  755, 000 

52,  350!o0O 

52,  250,  000 



* 100!  000 

36 

1?!  727*  050 

35 

17  227!  050 

1 

500!  000 

50 

19;  351,'  070 

49 

is;  95i;  070 

1 

400!  ooo 



Division  No.  1 

283 

134, 108, 120 

279 

131,313,120 

1 4 

2,  855,  ooo 

52 

14  149,  400 

51 

13,  649,  400 

1 

500,  000 

49 

50 

50,  950,  000 

1 

$200, 000 

G 

1*  550  000 

6 

1 550  000 

1 

5 

1.  352,  000 

5 

1,  352,  000 

1 1 

30 

8,  760,  000 

28 

8,  260,  000 

2 

500, 000 

63 

17  070,  000 

64 

1?!  270j  020 

1 



200, 020 

40 

22  415  000 

40 

22,  015  000 

400,  000 

29 

11,  700,  000 

29 

11,  909, 425 

209,  425 

Division  No.  2 

274 

127,  746,  400 

273 

120,  955,  845 

2 

609, 445 

3 

1,  400, 000 

4 

1,'^113  185 

4 

1, 113, 185 

1 

3 

3 

651, 700 

09 

13  243*260 

09 

13,  243  260 

1 

252  000 

1 

252,  000 

11 

2 475  000 

IL 

2,  475,  000 

Virginia . . .T 

9 

2 655,  300 

9 

2,  655!  300 

5 

l',  ooo;  000 

5 

i;  i5o;  000 

144, 000 



55 

21,390  44f> 

55 

540  445 

144,  000 

Nortli  Carolina 

5 

1 100  000 

3 

2 

375,  000 

South  Carolina 

3 

750,  000 

3 

750,  000 

4 

1 150,  000 

i' 

900!  000 

. ... 

250,  000 

vSavaunah 

2 

750,  000 

2 

750, 000 

Florida 

Alabama 

7 

2, 175,  000 

2,  075,  000 

100,  ooo 

Mississippi 

1 

200  000 

1 

9nn  nnn 

9 

3 non  000 

9 

9 non  noo  1 

100, ooo 

Texas 

23 

7,  575,  000 

09 

6 Hnn  noo  ‘ 

1 

2 

500  000 

3 

700  000 

1 

200,  000 

K.entucky 

20 

5,  015,  000 

19 

4.  805.  000 

1 

210,  ooo 

7 

3,  601,  500 

7 

3,  001,  500 

Tcimcssce 

12 

G,  025, 000 

12 

5,  625,  000 

400,  ooo 

Division  No.  4 

95 

31,  841,  ,500 

92 

29,  831, 1500 

1 

200, 000 

4 

2, 210, 000 

Ohio 

47 

12,  764,  000 

47 

12,  764,  000 

Cincinnati 

13 

8, 400, 000 

13 

8,  400, 000 

Cleveland 

11 

9, 050  000 

12 

9,  300  000 

2:50  000 

22 

r>  8.50  000 

21 

6 2.50  000 

400, 000 

1 

Illinois 

20 

4,  400,'  000 

20 

4!  375!  000 

25,  000 

Chicago 

21 

20,  900,  000 

21 

20  900, 000 

Michigan 

9 

3 300! 000 

10 

3 46.5  000 

1 

165, 000 

Detroit 

6 

3,  600,  000 

6 

3,  600,  000 

Wisconsin 

9 

2, 175,  000 

g 

2 1 7.5,  000 

1 

ilihvaukoe 

5 

3, 150,  000 

5 

3.  250,  000 

100, 000 

Division  No.  5 

103 

73,  589,  COO 

103 

74,479,  COO 

2 

915,000 

0 

25, 000 

low.T, 

10 

2,  650,  000 

10 

2 450  000 

200,  000 

Des  JVIoiin's 

3 

’ 700!  000 

3 

700  0(;0 



Minnesota 

7 

2.  325^  000 

7 

^ 32.5  000 

St.  Paul 

5 

3,  800!  000 

5 

3 800  000 

Jlinnoaiiolis 

8 

5!  700,  000 

8^ 

.5’  200  OtiO 

500, 000 

9 

400.  000 

o 

iOO  OOO 

St.  Louis 

9 

9,  700,  000 

8 

0 400  00(i 

1 

300, 000 

Kansas  City 

9 

4,  800,  000 

8 

3 .5.5J)  000 

1 

I.  250!  000 

SI.  Josei)h 

2 

1 . 500!  000 

9 

1 000  (K)0 

500;  ooo 

5 

2.  100,  000 

5 

2 100  000 

Kehraska 

1 

200; 000 

1 

200!  000 

Lincoln 

3 

900,  000 

3 

851)!  060 

50,  COO 

9 

4, 150,  000 

9 

4,  L50;  ooo 

Division  No.  0 

73 

38,  025,  000 

71 

36,  P25,  000 



1 2 

2, 800,  000 
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No.  15. — Numbek  ok  N.\tional  Banks  in  EAcrt  State,  Reserve  City,  and  Terri- 
tory, -WITH  Cai'itai.  exceeding  $150,000,  ETC. — Continued. 


81.1108,  reserve  cities,  and 
Territories. 

October  2, 1894. 

.September  28, 1895. 

Increase.  Decrease. 

No. 

Capital. 

No. 

Capital. 

Xo. 

Capital. 

Ko. 

Capital. 

11 

1 

9 

2 

4 

$5, 100, 000 
200,  000 
3,  OoO,  000 
2, 500,  000 
1,  750,  000 

10 

1 

9 

2 

4 

$4, 050,  000 
200,  000 
3,  050, 000 
2,  500,  000 
1,500,000 

1 

$1,  050, 000 

250, 000 

27 

12, 600,  000 

26 

11,300, 000 

1 

1, 300, 000 

1 

1 

200, 000 
200, 000 

1 

200, 000 

1 

200, 000 



9 

2,  950,  000 

8 

2,  750,  000 

1 

200, 000 

4 

12 

2 

1,  500,  000 
2, 850,  000 
400,  000 

4 

10 

1,  500, 000 
2, 500,  000 

2 

2 

350. 000 

400. 000 

29 

8, 100, 000 

23 

6, 950,  000 

6 

1, 150,000 

999 

448, 306, 405~ 

982 

438,  494,  910 

5 

.$1, 868, 445 

22 

11,740,  000 
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No.  l(>.— COMrAUATIVK  Statkmkxt  Ol'-  TIIK  Resouucks  axd  Liaijilitie.s  or  TIIK 
Nationai,  Ranks  from  1864  to  1895,  inclisive. 


Oct.  3, 

Oct.  2, 

Oct.l, 

Oct.  7, 

Oct.  5, 

Oct.  9, 

Oct.  8, 

Oct.  2, 

ise-i. 

1805. 

1866. 

1867. 

1808. 

1869. 

1870. 

1871. 

508 

1,513 

1,644 

1,042 

1,043 

1,617 

1.048 

1,707 

banks. 

banks. 

banks. 

banks. 

banks. 

banks. 

banks. 

banks. 

REsocnais. 

Millions. 

Millions. 

Million.s. 

Millions. 

Millions. 

Millions. 

Millions. 

Millions. 

Loau.s 

93.3 

487.2 

603.3 

609.7 

657.7 

682.9 

715.9 

831.0 

Bond.s  lor  circulation 

> 

( 331.8 

338.0 

340.5 

339.5 

340.9 

304.5 

Other  Uiiucd  States  bonds. 

> 108.1 

427.  7 

{ 95.0 

80.3 

74.1 

44.6 

37.7 

45.8 

Stocks,  bonds,  etc 

5 

t 15.9 

21.5 

20.7 

22.2 

23.6 

24.5 

Duo  from  banks 

34.0 

107.3 

122.9 

109.0 

no.  1 

100.8 

109.4 

143.2 

Real  estate 

2.  2 

14.7 

17.1 

20.0 

22,7 

i 25.2 

27.5 

30.1 

Specie 

f 18. 1 

9.2 

12.8 

13.1 

23,0 

18.5 

13.2 

Lefial-tendcr  notes. 

> 190.0 

202.8 

1,57.4 

156.1 

129.  6 

122.7 

107,0 

National- bank  notes 

4.7 

10.2 

17.4 

11.8 

11.8 

10.8 

12.5 

14.3 

72.3 

J03.  7 

134.0 

143.  2 

108.8 

79. 1 

115.2 

Other  resources 

10.1 

26.3 

7.9 

8.0 

9.0 

9.8 

22.  9 

41.2 

Total 

297.1 

1,359.8 

1,  527. 0 

1,499.5 

1,  5.59.  0 

1,  497. 2 

1,510.7 

1,  730.  0 

LIABILITIES. 

(iapital  stock 

86.  8 

393.2 

415.  5 

420.1 

420.6 

426.  4 

430.4 

458.3 

Surplus  fund 

2.0 

38.7 

.53.  3 

06.7 

78.0 

80.2 

94.1 

101.1 

IJndivided  profits 

G.0 

32.4 

32.6 

33.8 

36.1 

40.7 

38.6 

42.0 

Circulation  outstanding ... 

45.2 

171.3 

290.0 

297.9 

298.7 

206.0 

293.9 

317.4 

Duo  to  depositors 

122. 2 

549.1 

598.0 

568.  2 

603.1 

523.0 

512.8 

031. 4 

Duo  to  banks 

34.9 

174.2 

137. 5 

112.8 

123.1 

118.9 

130.  0 

171.9 

.9 

. 1 

0.0 

10.9 

8.5 

Total 

297.1 

1,359.8 

1, 527.  0 

1,499.5 

1,  559.  G 

1,497.2 

1,  510.  7 

1,  730.  0 

Oct.  3, 

Sept.  12, 

Oct.  2. 

Oet.l, 

Oct.  2, 

Oct.  1, 

Oct.l, 

Oct.  2, 

1872. 

1873. 

1874. 

1875. 

1870. 

1877. 

1878. 

1879. 

1,919 

1,976 

2,004 

2,087 

2,089 

2,080 

2,053 

2,048 

banks. 

banks. 

banks. 

banks. 

banks. 

b.anks. 

banks. 

banks. 

UESOUEC*ES. 

2lilliong. 

Millions. 

Millions. 

bullions. 

Millions. 

Millions. 

trillions. 

Millions. 

Ijoans 

877.2 

944.2 

954.4 

984.7 

931.3 

891.9 

834.  0 

878.5 

Donds  for  circulation 

382.0 

388.  3 

383.  3 

370.3 

337.2 

330.8 

347.6 

357.3 

Other  Vnited  States  bonds. 

27.6 

23.0 

28.0 

28.1 

47.8 

45.0 

94.7 

71.2 

Stocks,  bonds,  etc 

23.5 

23.7 

27.8 

33.5 

34.4 

34.  5 

36.9 

39.7 

Duo  IVom  banks 

128.2 

149.5 

134.  8 

144.7 

1-16.  9 

129.  0 

138.9 

107. 3 

Ileal  estate 

32.3 

34.7 

.38.1 

42.4 

43.1 

45.2 

46.7 

47.8 

Specie 

10.2 

19.9 

21.2 

8.1 

21.4 

22.  7 

30.7 

42.2 

Legal-tender  notes 

102.1 

92.4 

80.0 

70.5 

84.2 

60.9 

64.4 

69.2 

National-bank  notes 

15.8 

10.1 

18.5 

18.5 

15.9 

15.  0 

16.9 

16.7 

Clearing-houso  exchanges . 

125.  0 

100.3 

109.7 

87.9 

100.0 

74.5 

82.4 

113.0 

TT.  S.  certificates  of  deposit. 

6.7 

20.6 

42  8 

48.8 

29.2 

33.4 

32.7 

20.8 

20.  3 

ID.  6 

1G.7 

IG.  0 

1C.  f) 

17.  0 

Other  resoui-ces 

25.2 

17.3 

18.3 

19.1 

19. 1 

28.7 

24.9 

22.1 

Total 

1,  755. 8 

1,830.0 

1, 877.  2 

1,882.2 

1,827.2 

1,741.1 

1,  767.  3 

1,  868.8 

LIABILITIES. 

Caiiital  slock 

479.6 

491.0 

493.  8 

504.8 

499.8 

479.5 

466.2 

454.1 

110.  3 

120.  3 

129.  0 

134.4 

132.  2 

122.  8 

116.  9 

314.8 

Xrmiivided  profits 

40.6 

54.5 

51.5 

53.0 

46.4 

44.5 

40.  9 

40.  3 

Circulation  outstanding 

335. 1 

340.  3 

334.  2 

319.1 

292.  2 

291.9 

301.9 

313. 8 

Due  to  depositors 

628.  9 

640.0 

683.8 

079.  4 

066.2 

(i:;0.  4 

608. 4 

736.9 

Due  lo  banks 

143.8 

173.0 

175.8 

179.7 

179.8 

101.0 

16.5. 1 

201.2 

Other  lialjilities 

11.5 

11.5 

9.1 

11.8 

10.0 

10.4 

7.9 

0.7 

Total 

1,755.8 

1,830.6 

1,877.2 

1,882.2 

1,827.2 

1,741. 1 

1,707.3 

1,808.8 
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No.  hi. — CO.Ml'AR.VTIVK  St.VTKMKNT  OK  Till'  EKSOmCKS  AND  LlAItll.ITIKS  OF  TilK 

National  liAXicsi  from  18l3t  to  18tK>,  inct.usivk — Coutinned. 


Oct.  1, 
1880. 

Oct.  1, 
1881. 

Oct.  3, 
1882. 

Oct.  2, 
1883. 

Sept.  30, 
1884. 

Oct.  1, 
1885. 

Oct.  7, 
1880. 

Oct.  5, 
1887. 

2,000 

liank.s. 

2,132 

banks. 

2.269 

banks. 

2.501 

banks. 

2.664 

banks. 

2,711 

baiik.s. 

2,852 

banks. 

3,019 

banks. 

nE^:ori:cE9. 

Loan.i 

iiomU  Tor  circulation 

Other  I'uftcd  States  bonds. 

Stocks,  bonds,  etc 

Dm.-  from  hanks 

Deal  c.stato 

Spci-io 

i.O”al-ten<ler  notes 

Niilioual-l>.auk  notes 

Cloaring-hon.so  exchan"e.s- 
U.  S.  certificates  of  deposit. 
Dno  from  U.  i>.  Treasurer  . . 
Otlier  rc.sonrces 

Milliong. 
1,041.0 
U57.8 
40.  C 
48.9 
213.5 

48.0 
100. 3 

.50.  0 
18.2 
121. 1 
7.7 

17.1 
23.0 

^[ilUo^>s. 
1, 173.  8 

303.3 
.50.  5 
01.9 

230.8 

47.3 

114.3 

5.3.2 
17.7 

189.2 

0.7 

17.5 

26.2 

Millions. 
L-243.2 
357.  6 

37.4 
00.2 

198,  9 

40. 5 
102.9 

03.2 
20.7 

208.4 

8.7 

17.2 
28.9 

Millions. 

1.309.2 

351.4 

30.7 
71. 1 

208. 9 

48.3 
107.8 

70.7 

22.7 

96.4 
10.0 
16.0 
28.9 

Millions. 
1,24.5.3 
327. 4 

30.4 

71.4 
194.2 

49.9 

128.0 

77.0 

23.3 

00.3 

14.2 

17.7 

33.8 

Millions. 
1,300. 1 
307.7 

31.8 
77.5 

23.5.  3 
51.3 
174.9 

09.7 
2.3.1 

84.9 

18.8 

14.9 

30.9 

Millions. 

1,451.0 

258.5 

32.4 
81.8 

241.4 
54. 1 

150.4 
62.8 
22.  7 
95.  9 

5.9 
14.  0 

37.4 

Millions. 

1,587.5 

189.1 

34. 7 

88.8 
256. 3 

58.0 

105. 1 

73.7 
21.9 

88.8 
G.2 
9.3 

40.8 

Total 

2, 105.  8 

2, 368. 4 

2,  399. 8 

2. 372. 7 

2,  279.  .5 

2, 432.  9 

2,513.9 

2,  620. 2 

IJAniLlTIE?. 

Capital  stock 

457.  0 

403.8 

483.1 

509. 7 

524.3 

527.5 

548.  5 

578.  5 

Surplii.s  fund 

120.5 

128. 1 

132.  0 

142.0 

147.0 

146.6 

157.3 

173.9 

Umtivided  protits 

40.1 

56.4 

61.2 

01.0 

03.2 

59.3 

66.5 

71.5 

Circulation  out.standing. .. 

317.  3 

320. 2 

315.0 

310.5 

289.8 

269.  0 

228.8 

167.3 

Due  to  depositors 

887.9 

1, 083. 1 

1, 134.9 

1,  003.  6 

993.0 

1,110.7 

1, 189. 5 

1.274.7 

Duo  to  banks 

207.  9 

294.  9 

259.9 

270.4 

246.4 

299.7 

308.0 

329.0 

Other  liabilities 

8.5 

11.9 

13.7 

14.9 

15.8 

14.1 

14.9 

24.7 

Total 

2, 105. 8 

2, 358. 4 

2,  399.  S 

2, 372.  7 

2,  279.  5 

2, 432. 9 

2,  513. 9 

2,  G20, 2 

Oct.  4, 

Sept.  30, 

Oct.  2, 

Sept.  25, 

Sept.  30, 

Oct.  3, 

Oct.  2, 

Sopt.  28, 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1394. 

1895. 

3,140 

3,290 

3,540 

3.677 

3,773 

3,781. 

3,755 

3,713 

banks. 

banks. 

banks. 

banks. 

banks. 

banks. 

banks. 

banks. 

RESOURCES. 

Millions. 

Jlilliona. 

Millions. 

Millions. 

Millions.Millions. 

Millions. 

Millions. 

Loans  

1,684.2 

1, 817.  3 

1, 980. 1 

2, 005. 5 

2,171.0 

1,  843. 0 

2,  007. 1 

2,  059. 4 

j’ondH  tor  circulation 

171.9 

146.  5 

140.0 

150.0 

103.  3 

200.4 

199.6 

208.7 

other  Fnited  States  bonds. 

00.7 

48.5 

30.7 

24.9 

20.  2 

17.6 

25.9 

20.1 

Sto-eks.  securities,  etc 

99.8 

109.3 

115.5 

125. 2 

154.5 

148.0 

193.3 

195.0 

Dno  from  banks 

294.0 

335.4 

336.2 

338.7 

409.5 

277.5 

399.3 

376.7 

Seal  estate 

02.0 

09.4 

76.8 

83.3 

87.9 

89.2 

97.9 

103.8 

Specie 

178.1 

104.3 

105.9 

183.5 

209.1 

224.7 

237.3 

196.2 

Legal-tender  notes 

81.1 

80.8 

80.6 

97.0 

104.3 

114.7 

120.5 

93.9 

National-bank  notes 

21.6 

20.9 

18.5 

20.0 

19.6 

22.4 

18.6 

15. 5 

Clearin"  house exeliangcs. . 

102.4 

136.8 

106.8 

122.0 

105.  5 

106.2 

88.5 

57.5 

U.  S.  certitionte.s  of  deposit. 

8.9 

12.9 

6.2 

15.7 

14.0 

7.0 

45.1 

49.9 

Dm-  from  U.  S.  Treasurer.. 

8.5 

7.4 

0.9 

8.0 

8.2 

10.2 

9.6 

10.4 

Other  resources 

41.9 

42.8 

41.3 

38.7 

43.0 

41.4 

31.2 

30.5 

Tot.al 

2, 81.5. 7 

2, 998.  3 

3,141.5 

3, 213. 1 

3,510.  1 

3, 109. 5 

3, 473. 9 

3, 423.  0 

LIABILITIES. 

Capital  stock 

592. 6 

612.  G 

650.4 

677. 4 

686.0 

078.5 

068.0 

657. 1 

Surplus  fund 

185.  5 

197.4 

213.6 

227.6 

238. 9 

246.8 

245.2 

246.5 

XJndivided  profits 

77.4- 

84.9 

97.0 

103.3 

101.0 

103.5 

88.9 

90.4 

Circulation 

151.8 

128.0 

123.0 

131.3 

143.  4 

183.0 

172.3 

182.5 

Duo  to  depositors 

1.406.5 

1.522.0 

1,  .594. 2 

1,608.0 

1,779.3 

1,405.4 

1, 742. 1 

1,715.2 

l>iio  to  banks 

375.  6 

42.5.  3 

420.  4 

430.6 

530.7 

349.3 

526.9 

494.9 

Otherliabilities 

20.3 

27.6 

36.9 

34.3 

29.6 

83.0 

29.6 

37.0 

Tot.al 

2, 815.7 

2,  998. 3 

3,141.5 

3, 213. 1 

3,  510. 1 

3, 100.  5 

3,  473.  9 

3,  423.  6 
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No.  47. — An.sTRACT  of  'ntE  RF.souncES  and  Liaiulities  of  the  National  Banks 
AT  Close  of  Business  September  28, 1895;  the  Condition  of  Banks  in  New 
York  City,  in  the  Three  Central  Reserve  Cities,  in  Other  Reserve 
Cities,  and  of  the  Country  Banks  Being  Shown  Separately. 


RESOURCES. 

Lo.'ui.s  and  discounts.  - 

Overdrafts 

Bonds  for  circulation. 

Bonds  fordeposits 

U.  S.  bonds  on  liiind. .. 
Stocks,  securities,  etc . 
i)uo  from  reserve 

agents 

Duo  from  other  ■tia- 

tion.al  banks 

Due  from  Statodianks 

andSjaukers 

Banking-house,  fur- 
niture, and  fixtures. 
Othcrrealcstato'nnd' 
mortgages  owned  . . 

Premiums 

Checks  and  cash  items 
Exchanges  for  dear- 

ingliouse 

Bills  of  othernational 

b.anks 

Fractional  currency, 
nickels,  and  cents  - . 

Specie 

Legal-  tender  notes  . . . 
IJ.  S.  certificatesof  de- 
posit   

Kedemption 

Duefrom  U.  S.  Treas- 
urer  

Total 

I.IAniLITIES. 

Capital  stock 

Surplus  fund 

Undivided  profits 

National-bank  notes.. 

State-bank  notes 

Dividends  unpaid 

Individual  deposits  . . 
United  Statesdmiosits 
Deposits  of  U.  S.  dis- 
bursing officers 

Duo  to  national  banks 
Due  to  b.anks  and 

bankers 

Notes  and  bills  redis- 
counted   

Bills  payable 

Other  liabilities 


Central  reserve  cities. 


New  York 
City. 


50  banks. 


Now  York, 
Chicago, 
and  St.  Louis. 


79  banks. 


Other  reserve 
cities.* 


268  b.anks. 


$363,  848,  573.52, $487,  275,  414.  04 
185,  091.  60  503,  646.  78 

17,  247,  500.  00  19,  299,  500. 00 

1.210,  000.  OOj  2,  285,  000.  00 
2,959,500.00  3,091.350.00 

36,897,509.90  43,717,250.00 


28,  961,700, 
4,  504,872. 
13,  472, 082. 

1,  516, 148. 

2,  048, 183. 
1,  947,  465. 

30,  932,  256. 

820, 178. 

56,  938. 
50,  741,  408. 
33,  043,  866. 

40, 935,  000. 
759, 716. 


412,  091.  21 


032,  501,  345.  00 


50, 950,  000.  00 
42, 120,  253.  46 
17, 452,153.71 
14,321,707. 50 
19, 180.  00 
127,  420. 65 
299,701,006. 88 
832,  759.  79 

191,115. 72 
139, 942, 018. 74 

06,  051,  213. 44 


115,  000.  00 
671,395.11 


45, 

9. 

15, 

2. 

2, 

2, 

37, 

1. 


73, 

43, 

43 


100,  741. 

397,  274. 

254,  200. 

520,  849. 
291,  280. 
090, 834. 

456, 130, 

950,  231. 

91,425, 
530,  071, 
260,  702, 

035,  000, 
849,  759, 


476, 441.21 


$524, 955, 744. 80 

1,  582,  237.  46 
36,  051,900.  00 

4,  382,  000.  00 
2,010,  700. 00 
36,  230,  907. 15 

74,  608,  408.  88 

39,  286,  833. 67 

8,  247,  803.  06 

18,  409,  3.37.  54 

4,  647,  303.  78 
4,116,  532.81 
2, 673, 161.  87 

17,  000,  423.  26 

2,  972,  243.  00 

191,052.13 
50, 010,  265.  43 
20,  773,  509.  00 

6,  550,  000.  00 
1,  594,  904.  00 

324,  222.  90 


833,  549, 108.  95  857, 285, 010. 74 


81,  250,  000.  OOi 
54, 456,  953. 46i 
'.’0, 528,821.97; 
15,  707, 582.  50 
19, 180.  OOj 
215,  616.  90 
385,  044, 770.  99 
1,  750, 778. 95, 


158,  996, 185.  00 
01,  078, 652. 75 
16,  574,  907.  41 
31, 277, 237.  50 
6, 457.  00 
069,  937.  99 
423,  909,  600.  73 
2, 400, 999.  48 


254,  290. 46  1, 458,  808.  97 

180,  202,  514.  24  96,  580, 569. 40 


92, 103,  013.  02 

546,  724.11 
065,  000.  00 
683,  861.  75 


55,  348,  930. 46 

1,  no,  507.  41 
5,  050,  500.  00 
2, 210,  259.  64 


Country  banks. 


3,365  banks. 


$1,029,  015,  074.56 
15,  410,  284.  73 
153,  331,  365.  00 
8,  661,  000.  00 
5, 682,  300. 00 
115,  079,868.  20 

147,  078,  842.  57 

39, 127,  512. 48 

13,  185,404.  69 

44,  521,  311.  27 

18, 358, 814.18 
10,  061,  290.  77 
8,  292,  427.  96 

3,  050,  233.  01 

10,  014,  026.  00 

654.  006. 68 
72,  096,  974.  26 
29,  906,  474.  00 

335,  000.  00 
6,  640,  942.  73 

484,  870.  25 


1,  732,  794,  623.  94 


410,  889,  313.  65 
130.  912,  820. 17 
53,  336, 135. 10 
135,  430, 790. 50 
40,  496.  50 
785,  373. 00 
892, 699, 149.  56 
4,  956.  603.  22 

2,  713,  867.  05 
43, 385,  593.  74 

27,  256.  722.  80 

11,732,  870.  33 
11,497,  860.01 
1, 151,022.31 


Aggregate. 


3,712  banks. 


$2, 041,840,233.40 
17,  562, 168.  87 
208,  682,  765.  00 
15,  328, 000. 00 
10,  790.350.00 
195,  028,  085.  35 


222,  287,  251.  45 


123, 521, 087. 26 


30, 830, 482.  60 


78. 244,  849.  75 


25,  527.  027.  04 
10, 469, 109.  73 
13,  056,  424. 53 


57,  506,  787. 00 

15, 537, 100. 00 

930,  484. 44 
196, 237,311.17 
93, 940,  685. 00 

49,  920,  000.  00 
9,  085,  606.  08 

1,  285, 534.  36 

3, 423,  629,  343,  63 


6.57, 135,  498.  65 
240,  448,  426.  38 
90,  439, 924. 48 
182, 481,610.50 
06, 133. 50 
1,670,  927.89 
1,  701,053,521.28 
9, 114,  372.  65 

4.  426,  966.  48 
320,  228,  677.  38 


174,  708,  672. 88 

13,  390, 107.  85 
17,  813,  360.  01 
4,  045, 143.  70 


Total. 


632,  501,  345.  00,  833,  549, 108.  95  857,  285,  610.  74 


1,732,794,623.  94 


3,  423,  029,  343. 63 


*()thei’ leserve  cities  are  Boston,  I’hiladclidiia,  Baltimore,  Albany,  Brooklyn,  IMttsburg,  Washing- 
ton, .Savannah,  New  Orleans,  Louisville,  Cincinnati,  Cleveland,  Detroit,  jUiwaukce,  Des  Moines, 
Alinueai)olis,  St.  I’aul,  Kansas  City,  St.  Josc))li,  Lincoln,  Omaha,  and  San  IT-aucisco. 
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No.  48.  — lIUillKST  .\NM>  LOWKST  POIXT.S  JSE.VCIIEI)  IX  THE  PuiXCli'AI,  ITEMS  OF 
Resources  axi>  Liabilities  of  National  Ranks  dueino  the  Exlstence  of 
THE  Syste:m. 


January  1, 

September 
28,  1895. 

Highest  point  readied. 

Lowest  i>oiiit  readied. 

1800. 

Amount. 

Date. 

Amount. 

Diite. 

Capital 

$403. 357, 340 

$657, 135,  498 

$680,  573.  015 

Sept.  30, 1892 

$403, 357. 340 

Jan.  1,1866 

Ca])ital  surplus,  and 

ululivideU  protits  * . . 

475,  330,  204 

n04,  023,  840 

1,028.  765, 781 

Oct.  3, 1893 

475,  330,  204 

Do. 

Circulation 

213,  239,  530 

182, 481.  610 

341,  320, 250 

Dec.  26,1873 

122, 928, 084 

Oct.  2, 1890 

Total  investments  in 

United  States  bonds. 

440, 380,  350 

234,  801,115 

712,437,  900 

Apr.  4,  1879 

170,  653, 059 

Do. 

Individual  deposits  ... 

520, 212, 174 

1,  701, 653, 521 

1,  765.  422,  983 

.Sept.  30, 1892 

501,  407,  .580 

Oct.  8, 1870 

500,  650, 109 

2,041,840,  233 

2 153,498.820 

do  . 

500,  650, 109 

Jan.  1,1806 

Cash  t 

National  l)iink  notes 

20,  400,  442 

15,  537,  100 

28,  809,  099 

Doc.  31,  1883 

11,841,104 

Oct.  7, 1807 

Legal  tender  notes  . . 

187,  840,  ,548 

93,  946,  685 

205,  793,  578 

Oct.  1, 1800 

52,  156,  439 

Mar.  11. 1881 

Specie 

16,  909,  363 

196,  237,  311 

237, 250, 800 

Oct.  2, 1894 

8,  050,  330 

Oct.  1, 1875 

* Uiulivicleil  prollts,  less  e.'tpenses  nml  taxe.s  paid,  bof^inning  1894. 


No.  49.— Percentages  of  Loans,  United  States  Bonds,  and  Specie  to  the 
Aggregate  Funds  of  National  Banks,  1866  and  1887  to  1895. 


1806 

1887. 

1888. 

1889. 

1890. 

1891. 

1892. 

1893. 

1894. 

1895. 

Loans  and  dis 

Pet  cl. 

Per  cl. 

Per  ct 

Per  ct. 

Per  ct. 

Per  ct. 

Per  ct. 

Per  ct. 

Per  ct. 

Per  ct. 

counts 

41.32 

70.  52 

71.04 

72.  26 

74.  37 

72.  92 

73. 35 

08.  75 

68. 00 

70.  94 

United  States 
bonds 

36.  36 

9.  98 

9. 87 

7.80 

6.  44 

0.  41 

0.25 

8.41 

7.  77 

8. 15 

Specie 

1.57 

7.37 

11.90 

0. 58 

7.40 

0.  73 

7.12 

4.31 

8.17 

6.  81 

Total 

79.  25 

87.87 

92.  81 

86.64 

88.21 

86.  06 

86.  72 

81.47 

84.5.1 

85.  90 

No.  50. — Classification  of  Loans  made  by  the  National  Banks  in  the  Cen- 
tral Reserve  Cities  (New  York,  Chicago,  and  St.  Louis)  and  other  Re- 
serve Cities,  in  Groups,  together  avith  Country  Banks  on  Approximate 
Dates  for  the  P.ast  Five  Years. 

SEPTEMBER  25, 1891. 


OC 

s 

a 

d 

On  p.aper 
with  single 
name, 
unsecured. 

On  paper 
with  one  or 
more  in- 
dorsors. oth- 
erwise un- 
secured. 

On  demand, 
with  in- 
dorsers,oth- 
erwise 
unsecured. 

On  demand, 
with  U.  S. 
bond.s,  other 
bombs, 
stocks,  or 
collaterals 
as  security. 

On  time, 
with  U.S. 
bonds,  other 
bonds, 
stocks,  or 
collatenil.s 
as  security. 

Total, 

New  York 

49 

$25, 125, 313 

$110,  957,  046 

$2,925,418 

$113,  787, 196 

$42,  783, 829 

$301,  578,  802 

Chicago 

21 

17,937,791 

34, 889, 300 

3,  704,  939 

13, 525,  638 

17,  508, 229 

87,  565,  897 

St.  Louis 

9 

2, 093,  451 

14,  617, 141 

558,  571 

3,  999,  711 

6, 595, 233 

27, 864, 107 

Group- 

No.  1.  5 cities*. . 

136 

42,118, 748 

141,021,853 

9,015, 155 

51,233, 863 

48,  397,  495 

294,  787, 114 

No.  2,  4 cities  ■ . . 

54 

8, 457, 434 

29,  991,803 

1,084,034 

11,149, 928 

14, 393,  999 

65,  077, 198 

No.  3,  7 cities  *. . 

49 

18, 809, 101 

54.  500  479 

3,  361,241 

9,  923, 642 

11,684,959 

98,  279, 422 

No.  4,  4 cities  '.. 

26 

7,  498,  961 

14, 130, 558 

2, 106, 638 

5,  596,114 

9,  954,  626 

39,  286,  897 

Country 

3, 333 

159,412,548 

062,  814, 133 

35,  679,  262 

54,  065, 103 

162,  943,  757 

1,  074,  914,  803 

Total 

3,  077 

281,453,347 

1, 068,  922,  313 

58, 435,  285 

266,  281, 195 

314,  262, 127 

1, 989,  354,  240 

CUR,  PT  1 25 


38G  REPORT  OF  THE  OOJIPTROLLER  OF  THE  CURRENCY 


No.  50. — Cl.ASSIFIC.VTION  Ol'  TjO.VXS  :\I.U)K  1!Y  THK  N.'iTION.U.  75aXKS  IX  Till’:  Ckx 
TUAi,  Rkskuvk  CITIE.S.  ETC. — Contiuuoil. 

SEl'TKMBEIl  30,  1802. 


a 

ct 

Cm 

O 

6 

On  noinaml, 
l>ai)or  witli 
ouc  or  more 
imlividual 
or  lirm 
jmmos. 

On  demand, 
secured  by 
stock.s, 
bonds  and 
other  per 
sonal  seen, 
rities. 

On  time, 
paper  with 
two  or  more 
individual 
01  firm 
names. 

On  time, 
single-n.ame 
paper  (one 
person  or 
firm)  with- 
out other 
security. 

On  time, 
secured  by 
stocks, 
bonds,  and 
other  per- 
sonal secu- 
rities, or  on 
mortgages 
or  other 
real-e.state 
.security. 

Total. 

Now  York 

48 

$4,  931,784 

$117.  751,227 

$117,  7!)6,  025 

$38, 147,  905 

$65, 573,  000 

$344, 199,  941 

Chicago 

23 

7,  853,  323 

16,617,397 

40,  307,  355 

18, 128, 149 

2 1,  006,  801 

103,  913,  025 

St.  Louis 

9 

1,  079,  406 

4, 722,  783 

16. 137, 981 

2,  744,  362 

8, 192,  840 

32, 877,372 

Grouj) — 

No.  I,  5 cities*.. 

133 

11,998,  687 

52,  893,  245 

144,  780,  ,329 

53,  328,  579 

5 1, 982,  554 

317,  983, 394 

No.  2,  4 cities*.. 

54 

2,  072, 198 

10, 740,  223 

UO,  056,  759 

8,910, 933 

14,94.5,457 

07,  325, 570 

No.  3,  7 cities* .. 

50 

8,  028.  468 

12,133,686 

55,  504,  357 

20,  377,  874 

13, 879, 881 

109,  984,  200 

No.  4,  4 cities*.. 

• 26 

5,  751,  077 

2,  698,  730 

14.  326,  995 

7,  380,  208 

1 1,288, 439 

41,  445,  455 

Country 

3,430 

54,  205,  372 

55,  770,  992 

677, 026,  891 

171,265, 156 

170,  901, 395 

1, 135, 709,  800 

Total 

3,773 

95,920,315 

273,  328,  2891,097,196,  092 
1 

320,  283, 160 

366,  770,  367 

2, 153, 498,  829 

OCTOBEIl  3,  1893. 


New  York 

49 

$6,  216,  350 

$93,  897, 440 

$110,225, 702 

$25,  864,  953 

$4:^S3G,  ]50 

$281,040.  603 

Chicago 

21 

5,  509, 670 

13,815,014 

24,  522,  359 

13,  515,  691 

15. 558,  954 

72,  922,  290 

St.  Louis 

9 

1,  026, 108 

3, 350, 523 

9,  424, 921 

1,  863,  841 

6,  091,  944 

22,  957, 399 

Grouj)— 

No.  1,  5 cities  *. . 

130 

10, 442, 401 

47,358,410 

131, 164,  892 

39,  037, 045 

51, 575. 820 

280,  178.  570 

No.  2,  4 cities*. . 

53 

1,565, 493 

9,  456, 808 

27,  400, 578 
43,579, 125 

0, 985,  533 

13,  418,  670 

58,  827,  084 

No.  3,  7 cities*.. 

52 

7,  767,  904 

10,  000, 849 

14,  580,  006 

14,  390. 163 

90,  378,  050 

No.  4,  5 cities  *.. 

27 

5,  382,  436 

3, 058, 636 

11,880, 155 

5, 114,  ,318 

8,  088, 175 

33,  523,  722 

Country 

3,  434 

52,  570,  784 

75, 118  992 

502,  082,  320 

136, 125, 133 

104,  935,  738 

990, 838,  908 

Total 

3,  78] 

91,  087,  210 

256,117,281 

920,  280,115 

244,  687, 123 

318,  495, 617 

1, 830, 067, 349 

OCTOBEK  2,  1894. 


New  York 

49 

.$4,  009,  254'$115,  .514,  802 

$114,  317,  296 

$49,  827,  589 

$70,631,519  $360,300,400 

Chicago 

21 

0,  311,  703 

18,  2-40, 47  2 

31,  333,  279 

15,  421,  90S 

20. 173,  208 

91, 486, 570 

St.  Louis 

Group  — 

9 

1,484,  554 

4,  397, 974 

10, 453,  835 

2,  030,  410 

10,  301,574 

28,  734,  347 

No.  1,  5 cities*. . 

130 

11,  518,  242 

58.  745,314 

129,  022,  895 

47, 147,795 

03, 151,  521 

310, 185,  767 

No.  2, 4 cities  *. . 

50 

2, 152,  694 

9. 323, 952 

25,  470,  330 

8,  750, 850 

14,  648,  534 

00, 352,  360 

No.  3,  7 cities  *. . 

52 

8,  020, 372 

11,040,  577 

48,943, 142 

16,  485,  651 

18, 981,832 

104,  080,  574 

No.  4,  5 cities  *.. 

27 

5,  308,  234 

4, 199,419 

12,310,245 

4,691,337 

10,  687,  373 

37, 202,  008 

Country 

3,411 

53,  531,524 

53,  603,  787 

501,  022,  8G8 

145,  341,  090 

185,  072,  312 

999, 471,581 

Tot.al 

3.  755 

92,996,  577 

275,  073,  297 

934, 385, 896 

289,  702,  030 

399, 710,  873 

1,991,874,273 

_*Gr<>iipKo.  1,  Bo.ston,  Albany.  Brooklyn,  I’liiladolphia,  and  I’ittaburg.  Group  !No.  2,  Baltinioro, 
■\Vii.slii!i{;ton,  Knw  Orlriin.s,  and  Loui.svillo.  Group  jS'o.  3,  Cincinnati.  Cleveland,  Detroit,  JlihvauUee, 
Dcs  iloiue.s.  St.  I’aul,  and  ilinueapoli.s.  Group  Xo.  4,  Kansas  City,  St.  Joseph,  Lincohi,  Omaha,  and 
San  Francisco. 

SEPTEMBER  28,  189,1. 


New  York 

50 

1 1 

.$5,  704,  030  $118,  810, 100  $110,  557,  607 

.$00, 101, 135 

$02,  015,  633 

.$303,  848,  574 

Chicago 

21 

6,  656,  047 

19,242,  570 

31,  912,  005 

15,  545,  545 

19.  070,  047 

93.  032,  874 

St.  Louis 

Group — 

No.  1, 5 cities*. . 

8 

2,  061,  090 

3, 190,  540 

13,  527, 023 

2,  141,  943 

9,  -1C7,  9C5 

30,  393,  907 

137 

11,804,475 

03,  057, 197 

130,842.  281 

52,  414,  062 

.57,  828,  767 

316,  000,  782 

No.  2.  5 cities*.. 

52 

2,  250,  800 

10,521,611 

20,  648,519 

9,  008,  542 

13,  633,  205 

02,  722,  737 

No.  3,  7 cities  *.. 

53 

10,950,  018 

12, 187,680 

49,  387,  589 

17, 98.S,  228 

19,  028,  947 

109,  548,  402 

No.  4,  5 cities  * . . 

20 

6,219,  305 

3, 131,  157 

12,  009,  348 

4,  058,  428 

10,  059,  525 

36,  077,  703 

Country 

3,  305 

55,  898,145 

53,  934,  344 

,570,  271, 031 

15.5,  208,  667 

188,  302,  887  1,  029,  015,  074 

Total 

3,  712 

101,  009,  979 

284,081,205 

957, 150,  003 

317,  780,  550 

381,212,370 

2,  041,  840,  233 

‘Group  No.],  Boston,  Albany,  Brooklyn,  Philadoliihia,  and  Pittsburg.  Group  No.  2,  Baltimore, 
■\Vasliin''-|on,  Savannah,  New  Orleans,  and  Eouisville.  Group  No.  3,  Cincinnati,  Cleveland,  Detroit, 
!Milw.aukeo,  Des  Moine.s,  St.  Paul,  and  Minneapolis.  Group  No.  4,  Kansas  City,  St.  Joseph,  Lincoln, 
Omaha,  and  San  Francisco. 
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No.  51. — Ci..\ssii''ic.vnox  of  tiii'  Loans  ky  Nation.m.  P>.vnk.s  in  Nkw  Yomc  City 

Fou  TiiK  Last  Ten  Yeaus. 


Loans  and  discounts. 

Oct.  7, 1880. 

Oct.  5, 1887. 

Oct.  4, 1888. 

Sept.  30, 1889. 

Oct.  2, 1890. 

^5  banks. 

47  banks. 

4C  banks. 

45  banks. 

47  banks. 

Ou  indorsctl  paper 

$121,381,380 

$115,310,025 

$117,  707, 044 

$119,  309,404 

$122,  220,  904 

On  single-name  paper 

21,  040,  008 

17,585, 490 
1,445,  900 

28,  020,  295 

31,801),  578 

29,  044,  0G3 

On  U.  S,  bonds  ou  deinand 

2.  002,  550 

2,  132, 159 

1, 124,  109 

583,  820 

On  other  stocks,  etc.,  on  de- 
mand   

91,030,791 

95, 075, 844 

108, 400,001 

108, 258,112 

101,789,112 

On  real-estate  sccuritv 

211,432 

140,  885 

113,494 

201,878 
43, 078, 085 

228,  778 

All  other  loans 

13.854,215 

28,443,  431 

35,  450,  488 

43, 237, 874 

Total 

253,  732,  37G 

258,  014, 181 

292,  495,  481 

303, 898, 100 

297,110, 551 

Lo.aii.s  <iiul  (liscoiint.s. 


On  pajH'r,  villi  singlo  n.Tino,  misccured 

On  pappr,  with  one  or  more  indorsers,  otherwise  un.seeured 

On  demand,  with  one  or  more  indor.sers,  otherwise  nnaocnred 

On  demand,  with  U.  S.  bonds,  other  hoiids,  stocks,  or  collaterals  as  security 
On  time,  with  U.  S.  bonds,  other  bonds,  stocks,  or  collaterals  as  security’ 

Total 


.Sept.  25, 1891. 


49  banks. 


$25, 125,  ,119 
110, 957,  040 
2,  925,418 
113,  787,  190 
42, 783, 829 


391,578,802 


Loans  and  discounts. 

Sept.  30, 1892. 

Oct.  3, 1893. 

Oct.  2,1894. 

Sci)t.  28,  1893. 

48  hanks. 

49  h.anks. 

49  hanks. 

50  hanks. 

On  demand,  paper  with  one  or  more  in- 
dividual or  linn  names 

$4,931,784 

$6,216,  350.57 

$4,  009,  254. 02 

$5,  704,  039.  09 

On  demand,  secured  by  stocks,  bonds, 
and  other  personal  securities 

117,  751,227 

93,  897,  440.  82 

115,514,801.97 

118,  810, 159.  68 

On  time,  paper  with  two  or  more  in- 
dividual or  iirm  names 

117, 790,025 

no,  225,702.11 

114,  317,296. 37 

116,  557, 606. 54 

Oil  lime,  singlc-naino  paper  (one  per- 
son or  firm)  without  other  security.. 

38, 147, 905 

26,  864,  953. 38 

49,  827,  589.  03 

60,161,135.33 

On  f ime.  .secured  by  stocks,  bonds,  .and 
other  pcr.sou.al  securities,  oron  mort- 
gages or  other  real-estate  security’ ... 

C5,  573,  000 

43,  836, 150. 94 

70,  631,  518.  58 

62,615,  632. 88 

Total 

344, 199,  941 

281,  040,  663. 82 

360,  300,  459.  97 

363,  818,  573.  52 
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No.  52. — Classification  of  the  Loans  and  Discounts  hy  the  National  Banks 
IN  THE  Reserve  Cities  and  in  the  States  and  Territories  on  Sf.i'temrer 
28,  1895. 


Keserve  cities,  States, 
and  Territories 

No.  of 
banks. 

On  de- 
mand. pa- 
per with 
one  or 
moro 

individual 
or  firm 
names . 

On  de- 
mand, se- 
cured by 
stocks, 
bonds,  and 
other  per- 
sonal 80- 
cui'ities. 

On  time, 
paper  with 
two  or  more 
individual 
or  tirra 
names. 

On  t ime, 
single- 
name  pa- 
per (one 
person  or 
firm)  with- 
out other 
securit}'. 

On  lime, 
secured  by 
stocks, 
bonds,  and 
other  per- 
sonal se- 
cui-ities,  or 
on  mort- 
gages or 
other  real- 
estate  se- 
curity. 

Total. 

Now  York  City 

50 

$5, 704, 039 

$118,  810,160 

$116,  557,607 

$60, 161, 135 

.$02,  015,  633 

$303,  848,  574 

Chicago 

21 

0,  650, 047 

19,  242,  570 

31,912,  665 

15,  545,  545 

19,  676,  047 

93,  032,  874 

St.  Louis 

8 

2,  061,  090 

3, 196,  546 

13, 527, 023 

2,  141,943 

9,  467,  365 

30,  393,  967 

llostoii 

55 

8,110,916 

28,  358, 520 

07,001,896 

30,  721,  094 

23,  297, 150 

157,  489,  576 

Albany 

6 

628, 606 

2,  598,  996 

2,  990,  525 

326, 740 

506,  231 

7,  051, 164 

Brooklyn 

5 

391,  390 

3,  871,  807 

3,217,  631 

1, 106, 254 

2,  080.  762 

10,  607,  844 

Bliiladeliiliia 

41 

1,  510,  531 

23,214,  220 

32,  607,  688 

17,  689, 460 

21,880,543 

96, 908,  442 

Pittsburg 

30 

1.  222,  972 

5,  013,  654 

24,  964,  541 

2,  570,  508 

10,  058,  081 

43, 829,  756 

Baltimore 

22 

1, 162.  497 

4,  578,  748 

14,  208,  790 

7,  882,  577 

4,  919,  097 

32,811,709 

Washington 

12 

230, 176 

1,  550,  832 

3,  474,  785 

676, 111 

932, 194 

6,  864.  098 

2 

318,  771 

592,  811 

20,  975 

313, 470 

1,  246,  027 

Kew  Orleans 

<1 

582,445 

3,  319,  900 

4,  812,  648 

817i 506 

3,  045,  048 

13, 177,  517 

Louisville 

7 

275, 742 

753, 360 

3,  499, 485 

271, 373 

3,  823, 396 

8,  023.  356 

Cincinnati 

13 

2,  853,  837 

3,  601,  954 

11,  274,  390 

4,  545, 876 

4,  032.  328 

26,  308, 385 

Cleveland 

12 

1,  929,  706 

4,  900,  768 

14,  684,  310 

2,150,  033 

3,  283,  712 

26,  948,  529 

Detroit 

C 

1,  757,  361 

576,  284 

10,  065,750 

1.  532,  791 

2,  473,  353 

10,  405,  539 

Milwaukee 

5 

2,  336,  091 

1,456,  458 

5,  049,  502 

4, 108.  977 

2,  542,  785 

15,  493, 873 

Des  Moines 

4 

129, 211 

58,  612 

858,  455 

791,  800 

447,  608 

2,  285,  746 

St.  Paul 

5 

1,  274,  671 

1.  045, 225 

2,  724,  921 

2,  580,  634 

3,  535,  579 

11, 101,030 

Minneapolis 

8 

075, 141 

548,  379 

4,  730,  201 

2,  278,117 

2,713, 522 

10,  945,  360 

Kansas  City 

8 

619,  872 

1,040,  521 

4,  515,  6,59 

2,  427,  565 

6,  079, 937 

14,  683,  554 

St.  Joseph 

3 

445,  356 

58,  031 

1,  863,  297 

681,  891 

738, 134 

3,  787,  309 

Lincoln 

4 

32,  525 

118, 423 

1,  031,  878 

147,  759 

796, 945 

2, 127,  530 

Omaha 

9 

745,  385 

208, 581 

3,  949,  204 

1, 198, 056 

2,821,559 

8,  922,  785 

Sau  Francisco 

2 

4,376, 167 

1,  705,  001 

649,  310 

203, 157 

222, 950 

7, 150,  585 

Total  of  cities 

347 

45,  711,834 

230, 146,  921 

380,  885,  032 

102, 577,  883 

192,909,489  1,012,231,159 

Maine 

82 

872.  376 

940,  203 

15,  590,  535 

1.536, 150 

3, 123,  041 

22,  074.  305 

New  llampshire 

50 

1,  888,  588 

1,  657,  941 

5,  283,  469 

679,  837 

1,  603, 687 

11,113,  522 

Vermont 

49 

1,339,242 

580, 385 

7,  985, 155 

914, 866 

1,934,  072 

12,  759,  720 

Massachusetts 

213 

4,961,052 

7,  037,  245 

59, 134,  228 

22,  767,  705 

16, 436.  729 

110,  336,  959 

Khodo  I.sland 

58 

607,  715 

1,50.5,  621 

18,  088,  561 

9.  316,  020 

7, 238,  803 

36,  756,  726 

Connecticut 

82 

2,  265,  047 

3,  489,  030 

24, 575,  007 

9,  383,  839 

0,  734,251 

46,  448,  434 

New  York 

273 

6,  052,  932 

4,  044,  489 

70,  671,  780 

9.  529,  704 

9,  223.  724 

99,  522,  089 

New  Jersey 

102 

1,  582,  661 

7,  620, 177 

32, 433,  988 

4,  857,  930 

4,  827,  085 

51,321,841 

Pennsylvania 

340 

2,  353, 470 

2, 507,  897 

77,  545,  002 

10,031,798 

15,  010,  878 

108,  049,  045 

Delaware 

18 

154,  513 

219,  288 

4,  086, 543 

295,  363 

705, 752 

5, 521,  4.59 

Maryland 

46 

319, 448 

247, 257 

7,  406,  507 

749, 613 

1,  no,  7.54 

9,  833,  039 

District  of  Columbia  . . 

1 

15,  000 

123,  310 

301,  882 

175.  340 

015, 532 

Virginia 

37 

713,  305 

1,  210,  067 

9,  .491,  386 

1, 078,  235 

3. 183,  502 

15,  677,  095 

AVest  Virginia 

31 

132,311 

141,  979 

0, 451,403 

306,  841 

868, 608 

7,901,  142 

North  Carolina 

27 

210,  532 

170,  251 

3,  866,  461 

447, 736 

1,483,  872 

0, 178,  852 

South  Carolina 

16 

53,  580 

454,  698 

2,  867,  041 

236,  682 

1, 999,  269 

5,611,270 

Georgia 

27 

245,  204 

418,  920 

3,  208,  372 

682, 761 

1,  949.  858 

0,  505, 115 

Florida 

18 

83, 101 

90,  059 

1,  689, 189 

1,  058,  346 

800,  019 

3, 727,404 

Alabama 

26 

406, 080 

416, 403 

2,496,715 

1, 109,  255 

1,  831,  522 

6,319, 975 

Mi.ssisaippi 

10 

58,  400 

142,  897 

042,  263 

286, 109 

701,099 

1.  830,  828 

Louisiana 

10 

47,  228 

98, 128 

1,020,819 

380, 582 

•104,  904 

1,  951,601 

Texas 

214 

1,951,731 

1,131,000 

17, 097, 147 

12,  434.  301 

12,  .591,  808 

45,  205,  987 

Arkansas 

9 

83,  182 

95,  660 

1,304,901 

303,  779 

.522, 145 

2,  309,  667 

JvHutucky 

09 

985,  900 

373,  553 

12, 559,  950 

1,481,364 

3,  583,  783 

18,  984,  010 

Tennessee 

48 

918, 847 

1, 178,077 

8,  245,  094 

3, 105,  808 

4,  .542,  746 

18,051,772 

Ohio 

222 

'1,979,  578 

2,  372,  073 

46,  605,  854 

7,  569,  473 

1 1,  863,  724 

70,  390,  702 

Indiana 

114 

2,  036,  280 

1,  274,  775 

22,  471,  269 

3,  739,  901 

4,  998,  690 

35, 120,  915 

Illinois 

199 

5,814,705 

2,  395,  906 

25,  758,  780 

8,  209,  098 

7,  DBS,  8/0 

50. 108,  025 

Michigan 

88 

1, 787,  900 

1,189,  090 

17,  456, 323 

5,  267.  895 

3,  847,  988 

29,  549,  202 

AVisconsin 

70 

1, 146,  204 

751,887 

12,  682, 125 

3,515,017 

3,  795,  125 

21,  890,958 

Iowa 

163 

2,  500, 214 

1,491,  .559 

14,  542,  194 

7,  205,  487 

6,  616,  429 

32.  481,883 

Minnesota 

60 

1, 180,  943 

1,  08-4,  721 

7,  187,400 

2, 981,309 

4, 102,  502 

16,  536,  935 

Missouri 

18 

358, 739 

153,  993 

4,  547,  078 

1,047,782 

1,565,743 

7,  673,  335 

Kansas 

122 

513,511 

477,  522 

0,  001,  598 

3,  457,  593 

8,  907,  606 

19,3.57, 860 

Nebraska 

104 

574, 030 

421, 171 

5,216,410 

2,  473,  974 

4,267,619 

12,  953, 204 

Colorado 

45 

1,271,410 

1. 118,  429 

5,  215,  080 

4,  840,  774 

7,110,  359 

19,  550,  058 

Nevada 

2 

245,  333 

60,911 

48,  238 

70,  800 

124,  720 

556, 008 

California 

29 

2,  777, 544 

2,  094,  156 

2,  -123,  771 

942, 079 

2,  987, 924 

11,22.5,474 

Oregon 

35 

1,  325,  288 

707,  ()8() 

1,  022,  9.89 

1,  825,90.1 

I , 802, 232 

7,  284,  099 

Arizona 

5 

70,315 

28,715 

311,409 

91,515 

165, 143 

007,  097 

North  Dakota 

32 

149,  405 

255,  282 

832, 282 

728,  187 

3,  595,  248 

5,  560,  404 
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No.  52.— CT.assii'ication  of  thk  Loans  and  Di.scounts  hy  tub 
IN  TUB  Reseuve  Cities,  etc.— Continued. 


National  Ranks 


Reserve  cities,  St.ites, 
ami  Territories. 

No.  of 
bauks. 

On  de- 
mand, pa- 
per  with 
one  or 
more 

individual 
or  tirin 
ii'iiues. 

On  do. 
mand,  se- 
cured by 
stocks, 
bonds,  and 
otberper- 
soual  se- 
curities. 

On  time, 
paper  with 
two  or  more 
individual 
or  linn 
names. 

On  time, 
single- 
naiuo  pa- 
per (one 
person  or 
tirm)  with- 
out other 
security. 

On  time, 
secured  by 
stocks, 
bonds,  ami 
otlier  ))er. 
sonal  se- 
curities, or 
on  mort- 
gages or 
ot  lier  real- 
estate  se- 
curity. 

Total. 

South  D.ikota 

IdiUio 

Moiitaii.a 

New  Alexico 

Utah 

AVashiujttou 

AVvoniiiig 

Ok^alioina 

Indian  Territory 

Totalof  country  hanks 

United  States 

33 

11 

20 

8 

11 

47 

11 

5 

7 

.$121,851 
228, 223 
1, 00!),  550 
240,  044 
190,  413 
1.219,  287 
98,  932 
12,  625 
11,  554 

$77  673 
136, 872 
129,  876 
114, 603 
181,597 
1,452,  562 
44,  950 
3,  800 
200 

$731,  002 
347. 164 
3,  388, 252 
477, 805 
732,  740 
2, 475,  889 
520,  862 
200,  217 
419, 091 

$010,  627 
228,  806 
4,  577, 225 
350,  523 
528, 126 
1, 105, 193 
5.55,  358 
77,  333 
100, 618 

$1,901,171 
350,  592 
3, 347,  016 
388,  300 
1,201,641 
3,  047, 119 
654,  187 
91,443 
271,  482 

$3,  442,  924 
1.291,717 
12,  451,919 
1,583,  275 
2,  894,  523 
9,  300,  050 
1,874,289 
385,  418 
808,  945 

3,365 

55,  898, 145 

53,  934,  344 

576,  267, 752 

155, 208, 607  188,  300, 166 

1,029,015, 074 

3,  712 

101,  609, 979 

284,081,265 

957, 152,  784 

317, 780,  550  381,  215,  055  2, 041, 840,  233 

1 1 
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No.  .^-,3. — Amount  of  kach  Kind  of  Coin  and  Coin  Cf.iitificatks  iiki.d  ky 
National  Banks  in  kacu  Statk,  Rkskkvk  City,  and  'J  icuiutohy  on  Skptkm- 
BKii  ‘28,  1895. 


St.itoa,  reserve  cities, 
ami  TciTitorie.s. 

<K)U1 

Treas- 

cer- 

tificates. 

Gold 
clearing- 
house cer- 
liti  cates. 

Silver  coin. 

Silver 
Treas- 
ury cer- 
tificates. 

Gold  coin. 

Dollars. 

Practiomih 

Total. 

Maine 

fsai,  8i;i.  29 

.$20, 070 

$52, 985 

$09,  371.  80 

$108,  810 

$1,14.5, 080.15 

!New  llainpsliiro 

40S,  435. 90 

31,840 



53,  035 

40,143.  22 

101,475 

G40, 929. 18 

498,  183.  39 
3,  275, 197.  52 

23,  220 
232,  500 

35,  630 

41,480.  59 

59.  024 

057,  537. 98 

Massachusetts 

.......... 

215,  ,529 

317,987.  34 

012, 959 

4,  054, 172. 86 

Ijostou 

0,  050,  70S.  50 

1,  900,  OCO 

69,  572 

122, 580.89 

1,952,  273 

10,  761,  260.  39 

005,  830. 21 
1,  944,  903.  89 

114,720 

37,  597 
64, 193 

75, 748.  77 
123,  844.  67 

210,  771 
351,  7G7 

1, 104,066.98 
2. 803,  778.  50 

Coniiocticiit 

379, 070 

Division  !No.  1. . 

14,  334, 132. 70 

2,  770,  480 

528, 541 

797, 103.34 

3,  397,  109 

21,827.  420. 10 

Koav  York 

4, 155,  784.  27 

593,  480 

$110,  000 

217, 962 

301,910. 73 

450,  G!»5 

5.  829,  838.  00 

New  York  City  . . 

12, 131,005. 00 

9,  367, 700 

24,  930, 000 

138,738 

454,  085. 13 

3,  719,  280 

.50,  741,468.  13 

422, 145.  00 

301,  000 
175,  000 

21,255 

11,492. 10 
33,  142.  48 

21,  314 
219,  809 

777,  206. 10 

lirooklyn 

235,311.50 

11,513 

674.  775.  98 

1,783,738.  38 

329.010' 

117,  292 

197,  041.33 

049,  505 
1,077, 216 
2,818,401 

3,  076.  586.  71 
8.169,590.45 
11,385,082. 70 

5i  099, 292.  68 
1,887,180.  50 

474,  076 

Pl'iiladelphia 

109. 050 

5,  945, 000 

246,  622 

258,  829. 20 

Pittsburg 

3,  100,  311. 15 

373, 100 



187,  939 

126,  762.00 

560, 407 

4,420,  519.15 

Division  No.  2. . 

29,481,458.48 

11,893,  870  30, 985,000 

1,415,  397  1,746,744.74 

9, 552,  027 

83,  075,  097.  22 

Delaware 

143,  748. 25 

16,  OOO' 

22,  947 

27, 204.44 

113,  293 

323, 192.  09 

378, 824. 37 
1,790,  885. 50 
124,  539.  50 

48.  380.. 

31,224 
25,  844 

46,  086. 95 

185.  287i  G89  802  ‘C2 

800 

49;  214. 58 
4.  081.00 

809, 218 
22,  860 

3,  257,  962.  08 
204,991.50 

Dislrietof  Columbia. . 

52!  000 



li505 

AYashington 

334,  980.  .50 

Cf>5, 150 

9,  926 

27, 800.  65 

412,718 

1,  440,  875. 15 

39,  020 
39,  730 

43,  220 

39,  629.  60 
20, 222. 96 

181,  784 

859,  023. 40 
513,  500.14 

AVest  A'irgiuia 

357,  042.18 

22, 153 

74,  3.52 

Division  No.  3.. 

3,091,990.10 

1,  307,  380 

156,  819 

214,  240.18 

1,859, 518 

7, 289, 947. 28 

318,  228.  50 

500 

3G,  187 
29,  394 

31,  622.  47 
22,  550. 39 
19,  548. 70 
3,  000. 00 
33, 119.  20 
18,  625.  40 
7,  934.  35 

26.  778!  413,  375.  97 

GO,  666'  242,  663.  39 

126,  985  443,  577.  76 

49,  000  80,  000.  (10 

12,  37Sj  184,  809.  90 

91,012  028,418.40 

5,386;  100,1.50.35 

129i  G0:3.  00 

3G0 

234i  003. 00 
16,  000.  00 
57,  853. 70 
425,  290.  00 
05, 122. 00 

4,710 

58i  271 



12;  000 

70,  359 
56,  645 
11,208 

5,  loo' 

30]  870l 

Misaissi])pi 

loj  500' 

70,  478.  50 
433, 108.  50 

260' - 

20, 553 
39,  776 

13, 261.30 
44,201.60 

42, 503 
941,338 

159,115.  80 
1.  030,  051. 10 

New  Orleans 

177,  630 

1,390,222.  95 
78,718.  50 
591,  555.  25 
081,  975.  00 

197,  910' 

470,  448 
8, 193 
57,  041 

110,424.30 
14,  028.  20 
28,  499.  73 
19,143.85 
78,  329.  50 

477,  G54 

2,  G58,  050.  25 
142  734. 70 

2.  300' 

39!  495 
115,548 

0-^0 

819,  163.93 
725,846.85 
1,341,352. 10 

n.  000  

19, 728 

Tennessee 

845i  110.  00 

12i;i70 



131,411 

1G5, 325 

Division  No.  4 . . 

5,  349,  431.  50 

5SS,  290 



1,039,814 

444,  289.  05 

2,154, 128 

9,  575, 952.  55 

Ohio 

3,  920, 403.  89 

207,  720 

261,721 

192,  229.  01 

302,  5G2 

4,  884,  636. 50 

Cincinnati 

1,082,  750. 88 

327,110 

46,  096 

1.5,  062.95 

329, 749 

1,801,374.83 

Cleveland 

1,  550,  823.  00 

203, 500 

44,  772 

32,  218.  20 

76,  350 

1,  907,  603.  20 

Indi.ana 

3.  094,714.12 

183,  510 



158,  562 

108,  628. 78 

274. 820 

4,720,  234. 90 

3, 102,  536.  01 
14,900,492.  00 
1,  547, 334.  .57 

329,  200 

217.  334 

182,  989.  55 

302,  042 
2,160,  024 
113,  738 

4,194,701.50 

2,  G53i  770 
53,  920 

189,612 
' 108,921 

190|  095.  05 
92,301.32 

20!  lOo!  993. 05 
1,916,214.89 

!Micliigan“. 

Detroit 

1,114,002.50 

12,  000 

34,  086 

32, 757.  01 

75,  087 

1.269,192.31 

1,  500,  800.  25 
2, 137,  095. 00 

30,  980 

79,  204 

so,  000 

08, 905.  00 
39,  932.  00 

110,  740 
74,  785 

1,  862,  698.  25 

2,  289,  312.  00 

Alilwaukeo 

Division  No.  .1. . 

34,  984,  227.  22 

4,  007,  710 

1,  177,268 

055,  719.  47 

3,  827,  097 

41,  952,  021.00 

1,445,  005.  80 
75,  947.  50 
982, 494. 06 

105, 710 

134,000 
18,  051 
58,  989 

80,  6,55.  07 
13, 983.20 
43, 257.  04 

127,  3C;i 
4,  GGO 

1,  803.394.77 
113,  244.70 

^Unnosola 

12,  OKI 

67,  237 

1,154,887.70 

Aliiinoaiiolis 

905, 127.  50 

32,  000 

21,517 

18,  789.  40 

10,  000 

1,017,433.90 

St.  Paul 

1,771,932.  23 

10,  500 

87,  850 

23,  052. 95 

05,  016 

1,958,051. 18 

321,855. 00 
1 , 388,  020.  00 

11,910 
322,  700 

47,  498 
24,  590 

23,  980. 11 
29,  661.  30 

45,  418 

450,  001.11 
2,082,610.  30 

St.  Louis 

916,  073 

Kansas  (Mfy 

787,  020.  00 

94,  020 
10,  500 
40,  78U 
7,000 

64,408 
20,  406 
105,  855 

49,  471 
10, 122 

50,  482 

30,  996.  20 
7,  389. 70 

GO,  591.  33 
28,  917.  02 
4,  7.55.  85 

31,  947.  36 

185,  779 
72.  703 

1, 162,913.  20 
271,851.20 
1,436,413.71 

St.  Joso])li 

100,  732.  50 

1,  108,4.55.  38 
551,087.45 
75,  720.  00 
1,548,  277.00 

120,  732 

Nebraska 

30!  972 
2,  000 
101,217 

’ GGsi  078.  07 
02,  597.  85 

Omaha 

40,  000 

1,780!  923.  36 

Division  No.  0. . 

11, 183,2.35.  02 

088, 750 



700,  .598 

401,008.  03 

1,  740,  370 

14,713,961.05 
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No.  r>3. — Amoi'NT  of  each  Kin'd  of  Coin'  axd  Coix  Ceutifioatfs  held  by 
Natioxal  Raxks  IX  EACH  STATE,  Resehvk  (Rty,  ETC.— Coutiiiued. 


St4ites».  rosorvo  cities, 
ami  Territories. 

Gold  coin. 

Gold 
Treas- 
ury ccr- 
titi'eates. 

Gold, 
elearing. 
house  ccr- 
tilieate-s. 

Silv 

Dollars. 

er  coin. 
Fractional. 

Silver 
Troa.s- 
ury  cer* 
titicatoH. 

Total. 

Colorado 

$3, 6.'>5, 883. 50 
36, 475. 00 
1,493,801.  .50 
1,  CSC,  485.  00 
1,  223.  260.  00 
116,  903.  50 

$80, 170 

$131, 859 
800 
85. 202 
14,  040 
33. 469 
8,981 

$59.  991. 19 
3.  2 Hi.  9.J 

$119,  60o!  $4,053,512.09 
47G|  40.  007.  05 

Calirornia 

Sim  Fi-iincisco 

Oregon 

Arizuinv 

Division  Xo.  7.. 

Xorth  Dakota 

South  Dakota 

Idaho  

Montana 

New  Mexifo 

ITtah 

"\Vashin;;ton 

Wyoniiug 

Oklahoma 

Indian  Tcmtorv 

Division  Xo.  8. . 

United  States  .. 

15,  000 
ioo 

$■•16, 000 

100,788.13  .39,742  1,770,533.63 

18,  050.  00  30,  020  1, 755,  195.  00 

22,605.ti0  15,535  1,29,5,029.60 

5,560.60  2,655  13-1,106.10 

8,2I2,808.50|  101,330 

36,  000 

274,35! 

210,  221.47 

214,  634j  9,  049,  344.  97 

208,  788.  50i  12,  200 

241,099.501  4,000 

20.S.314.50  3,210 

868,  631.  341  10,  000 

125,  087.  50;  0,  .500 

442,  790.  80  50,  000 

824,  543.  00;  23,  140 

186,  834.  00  40 

20,3.52.  30  

14,  635.  00  

\ 



10,  094 
16,  207 
10,  214 
75,  803 
15,  422 
14.916 
47,  437 
8,840 
5,  190 
7,948 

10,  304.  80;  13,  585 

11,427.091  29,840 

0,516.30  18,015 

28,  253.  05|  35,  010 

7,958.70  0,917 

0, 827. 30  0, 433 

37,419.48  43,369 

6,  470. 10  4, 797 

1,378.40,  1,767 

3, 433.  55j  7,  764 

255,  572.  30 
302,  574.49 
240,  899.  SO 
1,018,  207.  39 
160,  885.  20 
523,967.10 
975,  908.  48 
206,  987. 10 
28,  687.  90 
33,  780. 55 

3, 141, 076. 64;  108, 120 

1 212,671 

122,  995,  67  108,  697 

3,  753.  560.31 

110,378,3(30.22  21,525,  930 
1 

31,021,000  5,505,4^ 

1 

4,  892, 381.  95  22,  914, 180 

190,  237,  311. 17 
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No.  5t. — Total  Amount  of  Coin  and  Coin  CKin  iFiCATFS  held  iiy  the  National 
Banks  in  each  S tate,  Re.seuve  City,  and  Tekkitohy  on  Seftemiier  2.5,  1891, 
Septemhek  30,  1892,  Octohek  3,  1893,  Octoiieu  2, 1891,  and  Septk.miier  28,1895. 


Stiito.s,  reserve  cities,  and 
Territories. 

September  25, 
1891. 

Sontoniber  30, 
1892. 

October  3, 
1893. 

October  2, 
1894. 

September  28, 
1895. 

M.aiiie 

$903,  041.  34 

$1,013,  351. 15 

$1, 114,389. 13 

$1, 149, 138.  04 

$1,  145,080. 15 

New  Uampsliire 

472,319.91 

548,  705.  60 

585.  050. 84 

585,  551.  20 

040,929. 18 

Vermont 

470,  810. 88 

505,  025. 09 

043,  991.  41 

021,213.82 

057,  537.  98 

Massacluisetts 

3,  713,  032. 10 

4,  0.56, 494. 98 

4,  520,  952.  43 

4,741,046.  53 

4,  054, 172. 80 

Boston 

8,  920,  773.  30 

10,  700,  298.  55 

9,  952,  788.  60 

11,059,  178.  10 

10,  701,  200.  39 

Rliodo  Island 

942,  557. 18 

999,  854. 10 

1, 195.  400.  80 

1, 033,  022.  70 

1. 104,  660.  98 

Connecticut 

2,  393,  007.  38 

2,417,767.02 

2,  890,  099. 23 

2, 804,  541.90 

2,  863,  778. 56 

Division  No.  1 

17,  828,  802.  09 

20,  302, 097. 15 

20,  909,  338.  44 

22,  054,  293.  07 

21,  827, 420. 10 

New  York 

4,  788,  290. 10 

5,  200,  303.  01 

0, 152,  153. 17 

0.047.408.51 

.5,  829,  838.  00 

Now  York  City 

53,  790,  891.  49 

62.  568,  071.  07 

75,  703, 063. 90 

82,  797,  840.  80 

50,  741,468.13 

Albany 

852,  291.50 

802,  073.  95 

715,243.35 

781,212.  40 

777,  200.  10 

Brooklyn 

835,  997. 03 

907,  051.  49 

799, 383. 02 

787,  038.  55 

674.  775.  98 

New  Jersey 

2,  431,  017.  82 

2. 543,  296. 92 

3,  229.  053.  65 

3,014,512.  28 

3,  070.  586.  71 

Pounsylvunia 

0,  317,  921.  82 

0,  coo,  759. 51 

8,  733,  577.  88 

8,  205,  384.  04 

8.  169. 590.  45 

Philadelphia 

12, 472,  700.  55 

14,622,204.04 

11,127.420. 34 

14,632, 107.91 

11,  385.  082.  70 

Pittsburg 

3, 145,  557.  35 

4, 089,  992.  85 

4.012.810.  34 

4,  743,  578.  70 

4.  420.  549. 15 

Division  No.  2 

84,  040  739.  00 

97,  339,  752.  84 

110, 473,  335.  05 

121,069,  743.19 

85,  075, 097. 22 

Delaware 

310.  504. 45 

335,  271.85 

415, 170.  77 

327,  478.  50 

323, 192.  69 

Maryland 

044. 295.  55 

699,  042.  26 

715.  875.  77 

722,  243.  06 

689.  802.  32 

ilaltimoro 

2,  080,  005.  39 

3,  194,  382. 10 

2,940.  801.70 

3,  336,  873.  27 

3,  257.  962.  08 

District  of  Columbia 

205,  338.  25 

281,498. 25 

237,  027. 50 

201,458.  00 

204,991.50 

IVasliington 

1,  796, 155.  70 

1,760.310.  60 

1,398,  848,  40 

1,499  379.10 

1.440,875.15 

Virginia 

874,  422.  04 

775,  260.  48 

945,  373,  56 

875,  054.  35 

859.  623.  40 

"West  A'irginia 

370, 120. 49 

474,  989.  08 

592,  983, 60 

551,113.21 

513,500. 14 

Division  No.  3 

0,  940,  848.  47 

7. 526,  754.  62 

7,240,  081.30 

7,  574, 199.  49 

7,  289,  947. 28 

North  Carolina 

304,  758.  34 

345,  600.  08 

373.454.00 

464.  295.  40 

413.  375. 97 

South  Cai’olina 

153,  258. 10 

252,  858.  25 

263,  093.  90 

230,  195.  80 

242,  603.  39 

Georgia 

517,407.10 

574,  755.  87 

467,  897. 15 

519,  314.  90 

443,  577.  76 
80,  000.  00 
184,  809.  90 

Florida 

150,  804.  35 

197,  515. 43 

253,  297.  25 

216,  271,60 

Alab.ama 

428,  012.  25 

519,  403.  00 

495,  255. 95 

594,  869.  40 

628.418.  40 

Mississippi 

120,  449.45 

148,008.  45 

138, 963. 13 

126,  050.  30 

100.150. 35 

Louisiana 

135, 174.  00 

140,  210.  55 

133,  797. 85 

134,  907. 10 

159,  115.  80 

New  Orleans 

1,180,215.  45 

2,  236,  034. 18 

1,179.  603.21 

1,524,139.45 

1,6.30.054.  10 

Texas 

2,  019,  723.11 

2,  535,  010. 13 

3, 498,  977.  20 

2,  903,  598. 14 

2,  658,  659.  25 

Arkansas 

141,001.30 

184,  805.  55 

210,  503.  00 

135, 120.  95 

142,  734.  70 

Kentucky 

750,  422.  53 

745,  988.  79 

784,355. 70 

731,883.  54 

819,  163.  98 

Louisville 

408,  923.  35 

569,  722.  63 

576,  002.  86 

491,  172.71 

725,  840.  85 

Tennessee 

981,510.81 

1,070,710.01 

1,474,904.70 

1,  229,  540. 85 

1,  341,  3.52,  10 

Division  No.  4 

7,  304,  380. 14 

9,  .521,  290. 12 

9,  850,  226. 02 

9,  301,  300.  14 

9,  575.  952.  55 

Ohio 

3,  595,  053.  94 

3,  848,  003.  76 

4,810,  757.27 

4, 874,  .551.  60 

4,  884,  630.  50 

Cincinnati 

1,008,19.1.24 

2,  028,  304.  15 

1,  640,  406.  90 

1,  758,  904. 25 

1,801,374.83 

Cleveland 

1,09.5,  .58.5.  50 

1,  433,  211.  50 

1,  692,  028.  50 

1,728,112.12 

1,  907.  603.  20 

Indiana 

3,  221,  737.  08 

3,  041,010.  00 

4,335,  884.01 

4,  388,  896. 18 

4,  720, 234.  90 

Illinois 

3,  .547, 109.  02 

3,  991,  .582. 21 

4, 170,  615.  05 

4,  000,  998. 55 

4,  194,701.56 

c 

c 

20, 142,  012.  75 

22,315,  853.90 

22,  771,923. 25 

24,  845,  483.  95 

20,10.5, 993.05 

Michigan 

1,  767,  768.  48 

1,  709, 522.  99 

2,  241, 172.  24 

1,867.024.  80 

1,916,214.89 

Detroit 

928,  420. 00 

1, 176, 10-4.  55 

971,  071.  38 

1.201,313.70 

1,  269, 192. 51 

Wisconsin 

1,  553,  025.  75 

1,  837, 144.  95 

2,  329,  637.  32 

1,917,603.85 

1,  862,  698.  25 

-Milwaukee 

914,  236.  02 

974,365.  00 

1,  589,  857. 10 

2, 104,  494.  00 

2,  289,  312.  00 

Division  No.  5 

38,  435,  003.  98 

43,  010,  309.  01 

40,  505,  353.  02 

48,  777,  443. 00 

44,  952,  021.09 

Iowa 

1,  78,5,  339.  44 

2,041,613.95 

2,  489, 183.  07 

2,  338, 175.  58 

1,  893,  394.  77 

De-s  Moines 

190,  030.  35 

173,  070. 15 

115,  527.  75 

137,  714.  50 

113,  244.  70 

Minnesota 

900,  907.  98 

1,018,  802.21 

1, 428,  .364.  51 

1, 115, 130.47 

1,154,887.  70 

.St.  Paul 

2,  005,  037.  92 

1,811,218.  47 

2, 170,  790. 10 

2,  028,  100.  86 

1,  9.58,  951. 18 

MinncaiHilis 

874,  054.  15 

847,404.28 

975, 527.  05 

1,052, 134. 35 

1,017,433.  90 

Missouri 

4.57,  535. 18 

407,  430.  75 

522,  209. 10 

451,  412.  09 

4.50,001. 11 

St.  Louis 

3,730,  180.  70 

4,  591 , 524.  85 

3,  039,  074. 75 

3, 148,  902.  05 

2,  682,  610.  30 

Kansas  City 

1,  658,  092.  85 

1,  522,  074.  25 

1,254,807.00 

1,613,310. 35 

1. 162,  913.  20 

St.  .Joseph 

327,7.54  . 70 

334,217.  30 

445,  062.  00 

374, 159. 10 

271,851.20 

Kansas 

1,  492,  449.  57 

1 , 507,  890.  90 

1,800,24.5.81 

1,508,13.5.22 

1,436, 413,71 

Kei)ra.ska 

994, 157.  74 

1,258,  230.09 

1, 112. 188.  00 

906,  301.  ,50 

608, 078.  07 

Omaha 

Lincoln 

1,902,  702.  00 

2,  220,  755.  05 

1,  700,  090.  92 
271,385.41 

1,020,082. 74 
274,  3,58,  75 

1,780,  923.  36 
il2,  597.  85 

Division  No.  0 

1 10,324,909.24 

17,800,910.91 

17, 937,  003.  93 

10,  ,568,  577.56 

14,713,961.05 
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No.  .54.— Total  Amount  of  Coin  and  Coin  Ckutificates  held  isy  tuk  National 
Banks  in  Each  State,  Reseuve  City,  and  Tekiutouy,  etc. — Contiuued. 


StJiIe.s,  reserve  cities,  ami 
Territories. 

September ‘25, 
18«1. 

September  30, 
1892. 

October  3, 
1893. 

October  2, 
1894. 

SepU'inber  28, 
1890. 

Colorado 

Kevada 

Calil'ornia 

San  Francisco 

Oregon 

Arizona 

Division  Xo.  7 

North  Dakota 

South  Dakota 

Idaho  

Montana 

New  Mexico 

Utah 

Washington 

IVvoming 

Oklahoma 

Indian  Territorv 

Division  No.  8 

United  States 

$2,  252, 792. 64 
41, 275. 45 
1,951,334.  90 
1,  655,  425.  00 
1,480,  276.  95 
40,  823.  85 

$3,  on,  783.  09 
18, 094.  30 
1,  832,  505.  79 
1, 589, 170.  00 
1,394,  014.61 
77,  091.  85 

$2,  656, 418.  68 
63,  476.  00 
1,  873,  065. 10 
1, 082,  260. 00 
1,  523,  649.  43 
119,  754.  40 

$3,  405,  823.  20 
45,  959.  25 
1,815,  114.04 
1,  367,  901.  73 
1,  274,  032.  47 
109,  453.  05 

$4,  053,  5‘22.  69 
40,  967.  il5 
1,  770,  533.  63 
1,  755,  195.  (10 
1,  295,  029.  00 
134  106.  10 

7,421,928.  79 

7, 953,  259.  04 

7,  308,  623.  67 

8,  018, 283.  74 

9,  049,  344.  97 

277,  473.  92 
265,  228.  89 

157.137. 65 
939,  936.  69 
167,  726. 15 
709,140.71 

1,775,416.  53 

241.051.65 
7,915.  25 

17,430.10 

384,  665.  85 
356,  400.  54 
192,  735.  53 
1,  167,081.  15 
196,  056.  83 
900,  031.78 
1,991,060.  55 
333,  -208.  02 
37,  518.  70 
31,  232.  85 

209,  208.  40 
304,  604.  30 
227,  930.  59 
949,  607.  90 
191,808.85 
775,915.45 
1,  277,  366.  55 
218,  873.  05 
74,  321.00 
63,541.35 

287, 909. 75 
352,  209.  90 
235,  350.  85 
1,069,  584.  03 
117,  590.  60 
418,  851.94 
1,  042,  507.  85 
235,  275.  75 
50,441.45 
77,  031.  50 

255, 572.  30 
302,  574.  49 
246,  899.  80 
1,018.  297.39 
160,  885.  20 
523,  9()7. 10 
975,  908.  48 
200,987.  10 
28,  087.  90 
33,  780.  55 

4,  558,  457.  54 

5,  595,  991.  80 

4,  413,  237. 44 

3,  886,  754.  31 

3, 753, 500.  31 

183,  515, 075.  91 

209,  no,  378.  09 

224, 703, 800. 07 

237, 250, 654.  50 

190,  237, 311.17 
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No.  iw.— Dki’ostts  and  Rkservk  of  Nationai.  Ranks  on  ou  about  Octobkr  1 
OF  Each  Yeaij  from  1871  to  1895,  in  Each  Central  Resf.ka  k City,  in  all 
OTHER  Reserve  Cities,  in  the  States  and  Territories,  and  of  all  National 
Ranks. 

NEW  YORK  CITY. 


Date. 

No.  of 
banks. 

Xct  de- 
posits. 

Rcscrco 
rcfniircd 
(25  per 
cent).* 

Keservo  lieid. 

Classification  of  reserve. 

Amount. 

Ratio  to 
(lopo-sits. 

Specie. 

Other  Law- 
ful money. 

Due  from 
agents. 

Kefiemp- 
tion  fund. 

JUillions. 

Millioni. 

Millions. 

Per  cent. 

Millions. 

Millions. 

Millions. 

2Iillions. 

Oct. 

2, 1871 

48 

204.  6 

51.2 

68.3 

33.4 

14.4 

52.4 

1.5 

Oct. 

1, 1875 

48 

202.3 

50.7 

00.5 

29.9 

5.0 

54.4 

1.1 

Oct. 

2, 1876 

47 

197.9 

49.5 

GO.  7 

30.7 

14.6 

45.3 

0.8 

1, 1877 

47 

174.  9 

43.7 

48. 1 

27.5 

13.  0 

34.  3 

0.8 

Oct. 

1.1878 

47 

189.8 

47.4 

50.9 

26.8 

13.3 

36.5 

1.1 

Oct. 

2, 1879 

47 

210.2 

52.  6 

53. 1 

25.3 

19.4 

32.0 



1.1 

Oct. 

1. 1880 

47 

268.  1 

67.0 

70.6 

26.4 

58.7 

11.  0 

0.9 

Oct. 

1,1881 

48 

268.8 

67.2 

02.5 

23.3 

50.6 

10.  9 

.......... 

1.0 

Oct. 

3,  1882 

50 

254.0 

63.5 

04.4 

25.4 

44.5 

18.9 

1.0 

Oct. 

2, 1883 

48 

266.9 

66.  7 

70.8 

26.5 

50.3 

19.7 

0.9 

ScRt. 

30, 1884 

44 

255.0 

63.7 

90.8 

35.6 

03. 1 

27.0 

0.7 

Oct. 

1.1885 

44 

312.  9 

78.2 

115.7 

37.0 

91.5 

23. 7 



0.5 

Oct. 

7,  1886 

45 

282.8 

70.7 

77.0 

27.2 

04.1 

12.5 

0.4 

Oct. 

5, 1887 

47 

284.3 

71.1 

80.1 

28.2 

63.6 

16.1 

0.4 

Oct. 

4. 1888 

46 

342.2 

85.5 

96.4 

28.2 

73.9 

22. 1 

0.3 

Sept. 

30, 1889 

45 

338.  2 

84.5 

84.9 

25. 1 

59.1 

25.  G 

0.2 

Oct. 

2,1890 

47 

332.  6 

83.2 

92.  5 

27.8 

78.4 

13.  9 

.......... 

0.2 

Sept. 

25, 1891 

49 

327.8 

81.9 

86.1 

26.3 

53.8 

32.  0 

0.3 

Sept. 

30, 1892 

48 

391.9 

97.9 

103.4 

26.4 

62.6 

40.5 

0.3 

Oct. 

3, 1893 

49 

309.9 

77.5 

109.0 

35.1 

7.5.7 

32.5 

0.8 

Oct. 

2. 1894 

49 

489. 7 

122.4 

172.4 

35.2 

82.8 

88.9 

0.7 

Sept. 

28,  1895 

50 

441.6 

110.4 

125.  5 

28.4 

50.7 

74. 1 

0.7 

A V era  CO  for 

22 

years  - . 

47 

288.5 

72.1 

83.8 

28.9 

50.1 

32.9 

0.7 

CHICAGO. 


Oct. 

.5,1887 

18 

64.  6 

16.2 

19.7 

Oct. 

5,1888 

19 

69.3 

17.3 

21.0 

Se])t. 

30, 1889 

20 

78.7 

19.7 

25.0 

Oct. 

2, 1890 

19 

82.9 

20.7 

24.8 

Sept. 

25, 1891 

21 

92.  9 

23.2 

31.2 

Sei>t. 

30, 1892 

23 

100.  5 

26.6 

30.  5 

Oct. 

3, 1893 

21 

85.8 

21.4 

39.0 

Oct. 

2, 1894 

21 

101.4 

25.4 

34.0 

Sept. 

23, 1895 

21 

97.2 

24.3 

29.2 

30.5 

12,9 

6.7 

0.  05 

30.  2 

13.1 

7.8 

0.05 

31.7 

15.3 

9.6 

0.05 

30.0 

17.0 

7.8 

0.  05 

33.6 

20. 1 

11.0 

0.  05 

28.  6 

22.4 

8.1 

0.  05 

45.4 

22.8 

16.2 

0. 05 

33.5 

24.9 

9.1 

0.  07 

30. 1 

20.1 

9.0 

0.  07 

ST.  LOUIS. 


Oct.  5, 1887 

5 

10.3 

2.6 

2.7 

20.4 

1.3 

1.3 

0.  03 

Oct.  4, 1888 

4 

7.9 

2.0 

2.1 

27.0 

1.0 

1. 1 

0.02 

Sept.  30, 1.S89 

5 

12.0 

3.0 

3.2 

20.7 

1.6 

1.6 

0. 01 

Oct.  2, 1890 

8 

26.2 

0.5 

5.6 

21.3 

3.1 

2.5 

0.02 

Sept.  25,  1891 

9 

24.  2 

6.1 

5.8 

23.8 

3.8 

2.0 

0.02 

Sept.  30,1892 

9 

29.2 

7.3 

0.1 

21.1 

4.6 

1.5 

0.02 

Oct.  3,  1893 

9 

17.9 

4.5 

5.7 

31.9 

3.7 

2.0 

0. 02 

Oct.  2, 1894 

9 

20.0 

6.5 

6.3 

24.5 

3. 1 

3.2 

0.  02 

Sept.  28, 1895 

8 

26.9 

6.7 

6.0 

22.2 

2.7 

3.3 

0.  01 

*A11  linvfiil  moiioy. 
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No.  55.— Deposits  and  Reseuve  or  Nationat,  Banks  euom  1S74  to  1S95,  etc. — 

Contiiined. 

RESERVE  CITIES.* 


Xo.  of 
banks. 

Not  do* 
posits. 

Reserve 
required 
(25  per 
cent). 

Iteserve  held. 

Classitication  of  rc.sorvo. 

Rate. 

Amount. 

Ratio  to 
depo.sits. 

Specie. 

Other  law 
ful  money. 

Due  from 
agents. 

Hedimi])* 
lion  fund. 

Oct. 

2. 1874 

182 

MilUntu. 

221.4 

Millions. 
55. 3 

76.0 

Per  cent. 
34.3 

Million.i. 

4.5 

Millions. 

36.7 

Millions. 

31.1 

Millions. 

3.7 

Oct. 

1.  1875 

188 

223.  9 

50.  0 

74.5 

33.3 

1.5 

37.1 

32.3 

3.6 

Oct. 

2, 187(i 

189 

217.0 

54. 2 

76. 1 

35.  1 

4.0 

,37. 1 

32.  0 

3.0 

Oct. 

1,  1877 

188 

204. 1 

51.0 

67.3 

33.0 

5.6 

34.3 

24.4 

3.0 

Oct. 

1. 1S78 

184 

199.9 

50.  0 

71.1 

35.  C 

9.4 

29.4 

29.  1 

3.2 

Oct. 

2, 1879 

181 

288.8 

57.2 

83.5 

36.5 

11.3 

33.  0 

35.7 

3.5 

Oct. 

1, 1880 

184 

280.  4 

72.4 

105.2 

36.2 

28.3 

25.0 

48.2 

3.7 

Oct. 

1.18SI 

189 

335.  4 

83.9 

100.8 

30.  0 

34.  6 

21.9 

40.6 

3.7 

Oct. 

:f,  18.82 

193 

318.8 

79.7 

89. 1 

28.0 

28.  3 

24.1 

33.2 

3.5 

Oct. 

2, 188.8 

200 

323.  9 

81.0 

100.  G 

31.  1 

26.3 

30. 1 

40.8 

3.4 

Sept. 

30, 1884 

203 

307.9 

77.0 

99.0 

32.  2 

30.3 

33.3 

32.3 

3.1 

Oct. 

1,  1885 

203 

364.5 

91.1 

122.  2 

33.  5 

42.0 

34.  9 

42.4 

2.9 

Oct. 

7. 1886 

217 

381.5 

95.4 

114.0 

29.9 

44.  5 

20.0 

41.3 

2.2 

Oct. 

5,1887 

223 

338.  5 

84.6 

160.7 

29.7 

30.  3 

23.2 

40.0 

1.2 

Oct. 

4, 1888 

224 

384.9 

96.2 

116.9 

30.4 

40.0 

24.5 

51.5 

0.9 

Sept. 

30, 1889 

2‘J8 

419.0 

104.8 

121.9 

29. 1 

37.8 

26.7 

50.7 

0.6 

Oct. 

2, 1890 

259 

457. 8 

114.4 

129.8 

28.3 

•13.1 

24.9 

61.0 

0.7 

Sept. 

25, 18i)l 

205 

451.9 

113.0 

138.8 

30.7 

45.5 

31.5 

01.0 

0.8 

Sei>t. 

30, 1892 

263 

519.  3 

129.8 

156.  1 

30.1 

53.1 

29.0 

73.0 

1.0 

Oct. 

3, 1893 

208 

392.  0 

98.1 

129.6 

35. 1 

46.6 

29.8 

51.  6 

1.6 

Oct. 

2, 1894 

265 

525.4 

131.3 

172.8 

32.9 

64.2 

29.9 

87.2 

1.5 

Sept. 

28, 1895 

268 

513. 1 

128.3 

154.1 

30.0 

50.6 

27.3 

74.  0 

1.6 

STATES  AXD  TERRITORIES.! 


Oct. 

2, 1874 

1,774 

293.4 

44.0 

100.6 

34.3 

2.4 

33.7 

52.7 

11.9 

Oct. 

1, 1875 

1,851 

307.9 

40.3 

100. 1 

32.5 

1.6 

33.7 

53.3 

11.6 

Oct. 

2, 1876 

1,853 

291.7 

43.8 

99.9 

34.3 

2.7 

31.0 

55. 4 

10.8 

Oct. 

1,1877 

1,  845 

290.  1 

43.0 

95.4 

32.9 

4.2 

31.6 

48.9 

10.7 

Oct. 

1, 1878 

1,822 

289. 1 

43.4 

106.1 

36.7 

8.0 

31.1 

56.0 

11.0 

Oct. 

2,  1879 

1,820 

329.9 

49.5 

124.3 

37.7 

11.5 

30.3 

71.3 

11.2 

Oct. 

1. 1880 

1,859 

410.5 

Cl.  6 

147.2 

35.8 

21.2 

28.3 

86.4 

11.3 

Oct. 

1,1881 

1,895 

507.2 

76.1 

158.3 

31.2 

27.5 

27.1 

92.4 

11.4 

Oct. 

3, 1882 

2,  020 

5-15.  8 

81.9 

150.4 

27.5 

30.0 

30.0 

80.1 

11.3 

Oct. 

2, 1883 

2,253 

577.9 

80.7 

137.5 

27.2 

31.2 

30.8 

84.1 

11.3 

Sept. 

30, 1884 

2.417 

535.8 

80.4 

150.3 

29.2 

35.2 

30.9 

79.7 

10.5 

Oct. 

1.1885 

2.  407 

570.8 

85.  G 

177.5 

31.1 

41.5 

29.9 

95.9 

10.2 

Oct. 

7, 1886 

2,  590 

637.6 

95.0 

186.2 

29.  2 

47.8 

30.1 

99.5 

8.7 

Oct. 

5, 1887 

2, 756 

690.  6 

103.6 

199.9 

27.6 

50.8 

32.6 

100.9 

6.6 

Oct. 

4, 1888 

2,  847 

739.2 

110.9 

269.8 

28.4 

50.2 

34.  5 

119.0 

0.2 

Sept. 

30. 1889 

2,  992 

807.0 

121.1 

224.6 

27.8 

50.5 

36.  2 

132.4 

5.5 

Oct. 

2. 1890 

3, 207 

859.2 

128.9 

225.  5 

20.2 

54.3 

37.7 

128.  5 

5.2 

Sept. 

25, 1891 

3,  333 

861.8 

129.  3 

2o5«  0 

27.3 

GO.  3 

30.8 

133.0 

5.4 

Sept. 

30, 1892 

3,  430 

975.  5 

146.  3 

274.8 

28.2 

66.6 

38.9 

163.5 

5.8 

Oct. 

3, 1893 

3,  434 

767.5 

11.5. 1 

230.0 

30.0 

75. 9 

41.2 

106.9 

6.6 

Oct. 

2.  1894 

3,411 

876.  7 

131.  5 

274.  9 

31.4 

72.3 

34.5 

161.6 

6.5 

Sept. 

28,  1895 

3.  365 

910.5 

136.0 

256.6 

28.2 

72.1 

30.2 

147.7 

6.0 

SUMMART. 


Oct. 

2, 1874 

2,  004 

719.  5 

150. 1 

244.9 

34.0 

21.3 

122.8 

83.8 

17.1 

Oct. 

1, 1875 

2,  087 

734.  1 

152.2 

235.1 

32.0 

8. 1 

125.2 

85.0 

16.3 

Oct. 

2. 1870 

2,  089 

706.  0 

147.5 

236.  7 

33.5 

21.3 

113.  4 

87.4 

14.6 

Oct. 

1. 1877 

2,  680 

669. 1 

138.3 

210.8 

31.5 

22.8 

100.2 

73.3 

14.5 

Oct. 

1,1 S78 

2, 053 

678.8 

140.8 

228. 1 

33.0 

30.7 

97.0 

85.1 

15.3 

Oct. 

2, 1S79 

2,048 

768.9 

159.3 

260.9 

33.9 

42  2 

95.9 

107.0 

15.8 

Oct. 

1,1880 

2, 090 

908.0 

201.0 

323.0 

33.4 

108.2 

64.3 

134.  6 

15.9 

Oct. 

1, 1881 

2, 132 

1,111.6 

..  227.  2 

321.6 

28.9 

112.  7 

59.9 

133.0 

10.1 

Oct. 

3, 1882 

2,  269 

1,118.0 

225.1 

303. 9 

27.  2 

102.8 

72.0 

113.3 

15.8 

Oct. 

2, 1883 

2, 501 

1,168.7 

234.4 

328.9 

28.1 

107.8 

80.6 

124.9 

15.0 

Sept. 

30, 1884 

2,604 

1,098.7 

221.1 

346. 1 

31.0 

128.6 

91.2 

112.0 

14.3 

Oct. 

1,1885 

2,  714 

1, 248. 2 

254.9 

415.4 

33.3 

175.0 

88.5 

138.3 

13.6 

Oct. 

7, 1886 

2, 852 

1,301.8 

261.7 

377. 2 

29.0 

150.4 

68.  7 

140.8 

11.4 

Ocl. 

5, 1887 

3. 049 

1, 388. 4 

278.0 

394.2 

28.4 

10.5. 1 

79.9 

140.9 

8.3 

Oct. 

4, 1888 

3,140 

1, 543. 6 

311.9 

446.2 

28.9 

178. 1 

90.1 

170.5 

7.6 

Sept. 

30, 1889 

3, 290 

1,  655.  5 

333.1 

459.  6 

27.8 

104.3 

09.  7 

189. 1 

6.4 

Oct. 

2, 1890 

3, 510 

1,  758. 7 

353.7 

478.2 

27.2 

195.9 

86.8 

189.5 

6.1 

Sept. 

25, 1891 

3, 077 

1, 758. 6 

353.5 

497.4 

28.3 

183.5 

113.3 

194.0 

0.0 

^>t. 

36, 1892 

u,  773 

2,  022.  5 

408.1 

570.9 

28.2 

209. 1 

118.3 

230.  4 

7.1 

Oct. 

3, 1893 

3,781 

1, 573. 7 

310.0 

513.9 

32.  0 

224.  7 

121.7 

158.5 

9.0 

Oct. 

2, 1894 

3,  755 

2. 019.  2 

417. 1 

660.4 

32.7 

237.  3 

165.6 

248.8 

8.7 

Sept. 

28, 1895 

3,712 

1, 989.  3 

406.  3 

571.4 

28.7 

196.2 

143.9 

222.3 

9.0 

* Includes  Chicago  and  St.  Louis  up  to  October  5,  1887. 
f Reserve  15  per  cent,  two-til'ths  in  lawTul  niouej". 


1 

2 

3 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

n 

12 

13 

14 

15 

IG 

17 

18 

19 

20 

21 

22 

1 

2 

3 

4 

5 

G 

7 

8 

9 

10 

11 

12 

13 

14 

15 

IG 

17 

18 

19 

20 

21 

22 

23 

24 

25 

20 

27 

28 

29 

30 

31 

32 

33 

34 

35 

30 

37 

38 

39 

40 

41 

42 

43 

44 

45 

46 

47 

48 

40 

60 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY 


o.  56. — Lawfui.-Monky  Rkservk  of  thk  National  Ranks,  as  shown  by  the 


Cities,  States,  and  Territories. 

No.  of 
hanks. 

Deposits. 

Beserve 
required, 
25  per  cent. 

Reserve 

held. 

Ratio  of 
reserve. 

Now  York  City 

50 

$441, 626,  ,587 

.$110,400,647 

$125,  480,  051 

Fer  cent. 
28.41 

Chicago 

21 

97, 15G,  616 

24,  289, 154 

29,  206,  214 

30. 00 

St.  Louis 

8 

26.  937,  405 

6,  7:j4,  351 

5,  995,  268 

22.  26 

Total  of  central  reserve  cities. . . 

79 

565,  720,  608 

141,4:i0, 152 

160.  681,  533 

28.40 

Boston 

55 

139,  325,  163 

34,  831,  291 

42,  622,  703 

30. 59 

Albany 

G 

8,  559,  918 

2, 139,  987 

3,  371,878 

39.  39 

Brooklyn 

5 

15,  425,  001 

3,  856,  250 

5,  097,  863 

33.  05 

I’liiladelphia 

41 

105,  788,  205 

26, 447,051 

30.  480,  855 

28.81 

Pittsburg 

30 

39,  053,  781 

9,  763,  445 

10,  933,  488 

28 

Baltimore 

22 

25,  656, 458 

6,414,115 

7,  609,  446 

29. 66 

M'a.sbiimton 

12 

8,  513,  7.54 

2, 128,438 

2,  816,  688 

33.08 

Savaniiiui 

2 

597,  481 

149,  370 

209,  063 

34.  99 

New  Orleans 

9 

16,  090, 5G0 

4,  022,  640 

4,  484,  371 

27.  87 

Louisville 

7 

8,021,115 

2,  005,  279 

2,  574,616 

32.10 

Cincinnati 

13 

26,  791,  092 

6,  697,  773 

7,  468,  095 

27.  88 

(,’lovebmd 

12 

21,  263,  244 

5,315,811 

5,  560,  043 

2G.  15 

Detroit 

G 

16,  850,316 

4,  212,  579 

4,  389,  062 

26.  05 

Milwaukee 

5 

19,031,575 

4,  757,  894 

5,  789,  986 

30.42 

Des  Moines 

4 

1,  974,  046 

493, 512 

487, 818 

24.  71 

St.  Paul 

5 

11,076,723 

2,  769,  181 

3,610, 189 

32.  59 

Minneapolis 

Kans.as  City 

8 

8 

9,702, 143 
16,  206,  465 

2,  440, 536 
4,  051,616 

3,918, 151 
4,  622,  276 

40. 14 
28.  52 

St.  .losepb 

3 

3, 894. 411 

973, 602 

1, 106,  407 

28.41 

Lincoln 

4 

1,630,619 

407, 655 

387,  654 

23.  77 

Omalia 

9 

11,122,643 

2, 780,  661 

4, 137,  360 

37.  20 

San  Francisco 

2 

6,411,425 

1,602,856 

2,  459,  075 

38.  35 

Total  of  other  reserve  cities 

2C8 

513.  046, 168 

128,  261,542 

154, 137, 087 

30.  04 

Total  all  reserve  cities 

“ 34f 

1,078, 766,  776 

"269,  69L  694 

Ifl,  818,  620 

29. 18" 

Maine 

82 

15,217, 482 

(15  per  cent.) 
2,  282.  622 

4,  902, 356 

32.  22 

New  Haniiisbire 

50 

10,  319,  563 

1,  547,  934 

2,  809,  539 

27.  23 

Vermont 

49 

9,  013,  537 

1,  352,  031 

2,  690,  310 

29.  85 

Massachusetts 

213 

80,240,714 

12,  036, 107 

18,  605,  938 

23. 19 

Khodo  Island 

58 

22,  780, 737 

3,417.  Ill 

5,  922, 904 

26 

Connecticut 

82 

36,  390,  250 

5,  458,  537 

11,104,253 

30.51 

New  York 

27:!’ 

94,  708,  589 

14,  206, 288 

24,  698,  367 

26.  08 

New  Jor.sey 

102 

57,  609,  378 

8,  641,  406 

17, 550,  690 

30.  46 

Pennsylvania 

340 

108,  947,  845 

16,  342, 177 

31,213,  604 

28.  65 

Delaware 

18 

4,  938,  002 

740,  700 

1,506,  713 

30.  51 

Maryland 

4G 

9,618, 848 

1,  442, 827 

2,  754,  927 

28.  64 

District  of  Columbia 

816,  249 

122,  437 

283,  895 

.34.  78 

Virginia 

;!T 

13,  829,  545 

2, 074,  432 

3,314,  248 

23.  97 

"West  Virginia 

31 

6,  724,  373 

1,008,  656 

1,860,915 

27.  76 

North  Carolina 

27 

4,  584,  326 

687,  649 

1, 154,  634 

25. 19 

South  Carolina 

IG 

3,  912,812 

586, 922 

849, 036 

21.70 

Georgia 

27 

4,  983, 419 

747, 513 

1,410,  798 
1,  090,  799 

28.31 

X'lorida 

18 

3,  935,  730 

590,  360 

27.72 

Alabama 

26 

5,  586,  282 

837,  942 

1,559,  949 

27. 92 

Mississippi 

10 

1,  605,  2GG 

240,  790 

365,  398 

22.76 

Louisiana 

10 

1,  565,  923 

234,  888 

388, 645 

24.  82 

214 

32,  979,  037 

4, 940,  856 

9,  035,  447 

27.  40 

Arkansas 

9 

1,  697,  885 

254,  083 

597, 534 

35.19 

Kentucky 

69 

12,  275,  962 

1,841,394 

3,  279,  737 

4,  584,  788 

26.  72 

Tennessee 

#■ 

15, 141,003 

2,  271, 151 

30.  28 

Ohio 

GO,  897, 148 

9, 131,  572 

16,  293,  878 

20.  76 

Indiana 

114 

33, 175,  829 

4,  976,  374 

11,25.8,671 

33.94 

Illinois 

199 

48,  488, 824 

7,  273,  324 

13,  548,  916 

27.94 

Aliehigan 

88 

26,  725,  714 

4,  008,  857 

7,  263,  526 

27. 18 

AVisconsiu 

7G 

21,019,  053 

3,  152,  858 

5,  821,614 

27.  70 

Minnesota 

G6 

14,  868,  683 

2,  230,  302 

3,  999,  793 

26. 90 

Missouri 

it 

6,  531, 172 

979, 676 

1,715,  707 

26.  27 

Kansas 

16,  707, 012 

2,  506,  052 

5,  278, 565 

31.59 

Nehra.ska 

104 

8, 952,  947 

1,342,  942 

2,  504,  264 

27. 97 

Iowa 

163* 

25,  407, 132 

3,811,  070 

5,  891,  420 

23.19 

Coloi-ado 

45 

25,  929,  038 

3,  889,  355 

11, 129,  521 

42.  92 

Novad.a 

2 

477, 558 

71,634 
1,  699,  703 

106,  381 

22.  28 

California 

29 

11,331,353 

3,  412,  650 

21 . 29 

Oregon 

35 

8,  642,  331 

1,  296,  350 

2,  462,  240 

28.49 

Arizona 

5 

836, 527 

125, 479 

287, 623 

34.  38 

Ncrth  Dakota 

32 

5,  262,  716 

789,  407 

1,202,  546 

23. 99 

.South  Dakota 

33 

3,  660,  971 

.549, 140 

1,205, 189 

32.  92 

Idaho  

11 

2,012, 424 

301,864 

540,  580 

26.  86 

Montana 

26 

14, 042,  432 

2, 106,  365 

4,  244,  861 

30.  23 

Washington 

47 

7,  .598,  314 

1, 139,  747 

1,963,784 

25.  84 

Utah 

11 

2,  961,  674 

444, 251 

1,281,285 

43.  26 

New  Mexico 

8 

2,  092,  902 

313.  944 

469,  776 

22. 45 

Wyoming 

11 

2, 172,665 

325, 900 

663,  281 

30.  53 

Oklahoma 

5 

630,  029 

94,  504 

276, 279 

43.  85 

Indian  Territory 

7 

686,  288 

102,  943 

234, 457 

34. 16 

Total  of  country  hanks 

3,  365 

910,  .533,  5,53 

130,  580,  032 

250,  658,  234 

28.19 

Total  of  United  States 

3,  712  ’ 

1,  989,  300,  329 

406,271,72F 

"57L476,  854" 

28.  68 
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Cash  reserve.  Classiflciitiou  of  roservo  held. 


liequired. 

Uehl. 

Specie. 

Lupl 

teuders. 

United  States 
cert  ideates 
of  deposit. 

DiUi  from 
reservo 
agents. 

llcdemptioii 
fund  with 
Treasurer. 

$109,  646.  930 

$124,  720,  334 

$50,  741,468 

$33,  043,  80() 

$40,  935,  000 

$759,717 

1 

•J4,  217. 154 

29, 134,214 

20, 105,  903 

7,  638,  221 

1,  390,  000 

72,  000 

2 

6,716,  309 

5.  977. 225 

2,  082,  610 

2,  584,  015 

710,  000 

18, 043 

3 

140,  580,  393 

159,831,773 

73,  530,  071 

43,  206,  702 

43,  035,  000 



849,  760 

R 204,  21T 

~17,  799,  208 

10,  701,200 

0,  028,  008 

1,  010,  OOO 

$21, 400, 569 

4227865” 

1 

1,  060,  993 

1,  103,  147 

777, 200 

325,  941 

2,  21)0,  731 

18,  000 

2 

1,913,  680 

2,  575,  788 

674,  777 

1,451,012 

450,  6o6 

2,  493,  185 

28, 890 

3 

13,  055,  209 

17, 350,  224 

11,385,  083 

2,  425,  141 

3,  540.  000 

12,  793, 999 

336, 632 

4 

4,  817,  373 

6, 167, 802 

4,  420,  549 

1,  747,  253 



4,  636,  980 

128,  700 

5 

3, 144, 395 

4,  758,  459 

3,  257,  962 

570,  497 

930,  000 

2,  725,  662 

125, 325 

6 

1,  048,  803 

1,946,  977 

1,  440,  875 

466,  102 

40,  000 

838. 878 

30. 833 

7 

72,  414 

110,  149 

80, 000 

30,  140 

94,  371 

4,543 

8 

1,992.  195 

2,  709,  314 

1,  636,  054 

1,  073,  260 

1,736,  807 

38.  250 

9 

980.  862 

1,  383, 172 

725,  847 

1)57,  o25 

1,147.  889 

43, 555 

10 

3.  270,  992 

4, 166,  488 

1,801,375 

1,785,  113 

580.  000 

3,  145,  817 

155,790 

11 

2,  631,790 

2,  629,  103 

1,907,063 

721,  500 

2,  878,  651 

52,  230 

12 

2,  075,  914 

1, 951,  025 

1,  269,  193 

681,832 



2,  377,  288 

00,  750 

13 

2,  362,  747 

2,  879,  863 

2,  289,  312 

590,  551 

2,  877, 723 

32,  400 

14 

240.  547 

255,  293 

113, 245 

142, 048 

220,  107 

12,418 

15 

1,378,944 

2, 177,  195 

1,958,951 

218,  244 

1,421,701 

11,293 

16 

1,211,268 

1, 485, 053 

1,047,  434 

437. 619 

2,415,098 

18, 000 

17 

2,  016,808 

1,932,  622 

1, 162,  913 

769,  709 

2 671,  654 

18,  000 

18 

482.  324 

428,  487 

271,851 

156,  630 

668,  965 

8-  955 

19 

199,  890 

197,415 

92.  598 

104,  817 

182, 364 

7, 875 

20 

1,  372,  780 

2,  049,  485 

1,  780.  923 

268,  562 

2,  052,  774 

35.  100 

21 

799.  178 

1,877,385 

1,  755, 195 

122. 190 

.577,  190 

4,500 

22 

03,  333,  319 

77,  933,  774 

50,  610,  265 

20,  773,  509 

6,  550,  000 

74,  608,  409 

1,  594,  904 

“ 203,  913,  712 

237,  765,  547 

124,  140,  330 

64,  040,  211 

49,  585,  000 

74,  008^409' 

2, ”4447  667 

825,  248 

1, 404,  333 

1, 145,  080 

319,  253 

3,  218,  520 

219,  503 

1 

552.  997 

847, 110 

640,  929 

206,  181 

1,796,  986 

165,  443 

2 

483,  570 

915,  401 

057,  538 

257,  863 

1,031,819 

143, 090 

3 

4,  459,  507 

0,  046,  239 

4,  654,  173 

1,827,  066 

165,  000 

11,072,  361 

887,  338 

4 

1,239,219 

1,  759,  361 

1, 104,  607 

654,  694 

3,  844,  480 

319,  002 

5 

2,  050,  468 

3,  020,  030 

2,  863,  779 

750,  251 

7. 151, 

332,  308 

6 

5,  384,  777 

8,  542,  936 

5,  829,  838 

2,  553,  098 

160.  000 

15,411,085 

744,  346 

7 

3,  364,  722 

5,  211,  343 

3,  076,  587 

2, 134,  757 

12,  109,  745 

229,  001 

8 

6,241,  297 

11,034,  635 

8, 169,  590 

3,  465,  044 

18,  840,  037 

738,  933 

9 

283,  502 

452,  790 

323, 193 

129, 597 

1,021,979 

31,  945 

10 

546.  440 

978,  471 

689, 802 

288,  609 

1,699,  745 

76,  711 

11 

44.  475 

216,  239 

204,  992 

11,247 

.56,  407 

11,250 

12 

796,  919 

1, 450,  877 

859,  023 

597.  254 

1,  775,  237 

82, 133 

13 

384,  018 

854,  799 

513,  500 

341,299 

963,  504 

48,011 

14 

201.  244 

557, 939 

413, 370 

144,  503 

.............. 

562, 155 

34,  540 

15 

224,  427 

397, 252 

242,  003 

154.  589 

.......  ...... 

425,  930 

2.5,  854 

16 

282, 528 

711,  564 

443, 578 

207,  980 

058, 042 

41, 193 

17 

228,  981 

407,  937 

184, 810 

223,  127 

6(54,  955 

17,  907 

18 

319.  928 

877,481 

028,  449 

249,  033 

644, 345 

38, 122 

19 

92,211 

249,  902 

100,  150 

149,  752 

105,  233 

10,  263 

20 

89,  035 

201,  768 

159, 116 

42,  052 

170,  077 

'10,  800 

21 

1,  888, 374 

4,  549,  927 

2,  058,  659 

1,891,208 

4,  259,  600 

225, 910 

22 

97,  274 

225,  915 

142,  735 

83, 180 

360, 121 

11,498 

23 

077,  402 

1,251,119 

819, 164 

431,9.55 

1,  880,  880 

147,  738 

24 

884, 524 

2, 176,415 

1,341,352 

835,  063 

2,  348,  531 

59,  841 

25 

3,476,259 

7, 568, 279 

4,884,  636 

2,  683,  643 

8,281,674 

443,  924 

26 

1,907,613 

6,  302,  968 

4,  720,  235 

1,  582,  733 

4,  748,  302 

207, 341 

27 

2,  800,  916 

5,  753,914 

4, 194,  702 

1,  549,  212 

10,  000 

7,  538,  970 

256,  033 

28 

1,543,  760 

2,  573,  601 

1,916,215 

657, 380 

4,  540,  468 

149,  457 

29 

1,  223, 158 

2,  361,  286 

1,862,  098 

498,  588 

3,  305,  304 

94,  963 

30 

867,  098 

1,458,924 

1, 154, 888 

304,  030 

2, 478,313 

62, 556 

31 

373,  740 

684, 869 

450,  661 

234, 208 

985,  526 

45,311 

32 

955, 756 

1,974,953 

1,436,413 

538,  539 

3, 186,  950 

110,663 

33 

507, 122 

882, 375 

068,  078 

214,  297 

1,540,  751 

75, 138 

34 

1,401,611 

2,  792,  394 

1,  893,  395 

898, 999 

2,941,984 

157, 042 

35 

1 5H2  009 

5,  22C,  048 

4,053,513 

1, 172,  536 

5,  844,  364 

59, 108 

36 

27,384 

42il02 

40.968 

1,134 

6i;i07 

3i  172 

37 

651,  720 

1,  897,  987 

1,  770,  534 

127,  454 

1,444,  2.59 

70, 403 

38 

506,  884 

1,  319, 120 

1,295,  029 

24, 090 

1,113,  980 

29, 141 

dy 

48,  383 

146,  518 

134, 106 

12,412 

136,  582 

4,  523 

40 

305, 201 

403,  771 

255,  572 

148, 199 

832,  369 

26, 405 

41 

209,  350 

476,  396 

302,  575 

173,821 

703,.  022 

25, 771 

42 

117,483 

280,  724 

246,  900 

33, 824 

251,706 

8, 156 

43 

829, 175 

1,808,  926 

1,018,  297 

790, 629 

2,  402,  507 

33,428 

44 

430,  092 

1,049,  910 

975,  908 

74, 002 

864,  358 

49.516 

45 

103,  075 

554, 130 

523, 907 

30, 103 

690,  592 

30, 503 

46 

119, 935 

208,  309 

160, 885 

47, 424 

247,  359 

14,108 

47 

120, 049 

244,  222 

200,  987 

37, 235 

408,  282 

10,  777 

48 

36,  677 

03,  388 

28,  688 

34, 700 

210,  079 

2,812 

49 

39,  328 

55,  550 

33, 781 

21,  769 

174, 285 

4,623 

50 

51,975, 033 

102, 338, 448 

72,  096,  974 

29,  906,  474 

335,  000 

147,  678,  843 

6,  640,  943 

“"255, 889, 345' 

340, 103,  995 

196,  237,  310 

93,  946,  085 

49,  920,  000 

222,  287,  252 

9,  085,  607 
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No.  57. — Dkposits  iikm)  ry  N.\tioxai,  Banks,  Amount  and  Ratio  ok  I.awi'ui.- 
Monky  Re.seuvk  Reqi’iked;  also  Amount,  Ratio,  and  Classification  of 
Reserve  Actually  held  on  Dece.mrer  19,  1891,  March  5,  May  7,  July  11, 
AND  Septemrer  28,  1895. 


Ko. 

of 

banks 

Deposits 

llc.se  rve  re 
quired. 

Itosei’ve  lield. 

Classification  of 
held. 

reserve 

Ra- 

tio. 

Amount. 

Ratio. 

Amount. 

Lawful 
money 
in  bank. 

Duo 
from  ro- 
servo 
ageut.s. 

Redemp- 

tion 

with 

treas- 

urer. 

December  10,  1S04. 

Millions. 

P.  ct. 

Millions. 

Per  ct. 

Millions. 

Millions. 

Millions.  Millions. 

79 

577.7 

25 

144.  4 

31.  34 

181. 1 

180.4 

0.  7 

Other  reserve  cities 

267 

518.4 

25 

129.0 

31.99 

105.8 

86.7 

n.i 

1.4 

Outside  of  reserve  cities  . . 

3,  391 

879.8 

15 

131.9 

30.  76 

270.0 

107.5 

150.6 

0.5 

Total 

3,737 

1.975.9 

405.9 

31.25 

617.5 

374.6 

234.3 

8.0 

March  C,  1S95. 

Central  reserve  cities  

79 

570.7 

25 

144.1 

30.27 

174.5 

173.7 

0.8 

Ollier  reserve  cities 

267 

492.8 

25 

123.2 

31.39 

154.7 

81.7 

71.0 

1.4 

Outside  of  reserve  cities  .. 

3,  382 

888.0 

15 

133.3 

30.11 

207.  6 

110.4 

150.8 

6.4 

Tot.al 

3,  728 

1 , 958. 1 

400.6 

30.48 

590.8 

365.8 

222.4 

8.0 

May  7,  1305. 

79 

579.  4 

25 

144.  8 

29.  68 

171.  9 

171.  1 

0.8 

Other  reserve  cities 

266 

494.5 

25 

123.0 

31. 93 

157.9 

81.9 

74. 5 

1.5 

Outside  of  reserve  cities  . . 

3,  360 

895.3 

15 

134.3 

29.24 

261.8 

111.0 

144.3 

0.5 

Total 

3,  711 

1,  909.  2 

402.7 

30.05 

591.0 

304.0 

218.8 

8.8 

July  11,  1S05. 

Central  reserve  cities 

79 

592.  5 

25 

148.1 

30. 90 

183  4 

182.0 

0.8 

Other  reserve  cities 

267 

529.  0 

25 

132.  3 

33. 85 

179. 1 

89.8 

87.7 

1,0 

Outside  of  reserve  cities  .. 

3,369 

900.  6 

15 

135.1 

29.40 

204.8 

110.5 

147.0 

0.7 

Total 

3,715 

2,  022. 1 



415.5 

31.02 

027.3 

382.9 

235.3 

9.1 

September  23,  1805. 

79 

565.  7 

25 

141.  4 

28.  40 

ICO.  7 

159.  9 

0.8 

Other  reserve  cities 

268 

513.1 

25 

128.  3 

30.  04 

154. 1 

77.9 

74.0 

1.  0 

Out.side  of  reserve  cities  .. 

3,  365 

910.5 

15 

136.  0 

28. 19 

256.7 

102.3 

147.7 

6.7 

Total 

3,712 

1,989.3 

400.3 

28.08 

571.5 

310. 1 

2*^2.  u 

9. 1 
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STATES  AND  TKKIMTOlUKS  EXCLUSIVE  OF  KESEIIVE  CITIES. 


Date. 

Xo.  Ilf 
b.'.nka. 

Xet  de- 
posits. 

licservo 

required. 

Kesorvo  lieUl. 

(Mas.silication  of  reserve*. 

Amount. 

Katio  fo 
deposits. 

■Specie. 

Other 

lawful 

mimey. 

Duo 

from 

agents. 

Kt'domp- 

tio]i 

fnnd. 

Million.^. 

Millioyis 

^lilUonn 

Per  cent. 

Millions. 

1 

Millions.  Millions. 

Millions. 

51.1  V 

17, 1890 

3,  125 

845  3 

K26.8 

223.  2 

26.4 

52.  9 

37.3 

1-27.  0 

5.4 

July 

18.1890 

3.151 

835.  4 

1-24.  3 

>)0»)  9 

26.6 

52.7 

37.  1 

1-27.  0 

5.3 

Oet. 

■J.  1890 

3,  207 

859.2 

128.  9 

225.  5 

26.  2 

54.3 

37.  7 

128.5 

5.2 

5tay 

4.  1.S91 

3, 296 

847.4 

127. 1 

2-25. 1 

26.  6 

61.3 

36.5 

122.1 

5.2 

Jiilv 

i).  1891 

3,  309 

.846.  8 

127.0 

2-24.  7 

26.5 

62.8 

36.4 

1-20.3 

5. 1 

Sept. 

•15.  1891 

3,  333 

861.8 

1-29.  3 

235.  5 

•27.3 

60.3 

36.  8 

133.0 

5.4 

Slav 

IT.  189-2 

3.393 

929.2 

139.4 

274.2 

29.5 

65.  3 

38.7 

164.5 

5.7 

July 

12.  1892 

3.418 

950  3 

142  5 

282.2 

29.7 

66.4 

38.8 

171.2 

5.8 

Sepl. 

50,  1892 

3,  430 

975.  G 

140.3 

274,8 

28.2 

60.0 

38.9 

163.5 

5.8 

Slay 

■1. 1892 

3 482 

970.  5 

145.6 

2.37.  4 

24.4 

72.8 

37.9 

120.8 

5.9 

July 

12,  1893 

3, 459 

864.  5 

129.7 

231.6 

26.8 

73.2 

41.6 

110.8 

6.0 

Oct. 

3. 1893 

3,  434 

767.  5 

115. 1 

230.6 

30.0 

75.  9 

41.2 

100.9 

6.0 

May 

4,  1894 

3, 427 

847.8 

127.2 

276.6 

32.6 

74.4 

37.0 

158.6 

6.6 

July 

18  1894 

3, 426 

865. 0 

1-28.2 

276.6 

32.4 

73.9 

34.9 

161. 1 

6.7 

Oct. 

2,  1894 

3 411 

876.7 

131.5 

274.9 

31.3 

72.2 

34.5 

161.6 

0.0 

Hay 

7, 1895 

3,  366 

895.3 

134.3 

261.8 

30.0 

76.8 

34.2 

144.3 

6.5 

July 

n,  1895 

3.369 

900.6 

135.1 

264.8 

29.4 

76.9 

33.6 

147.6 

0.7 

Sept. 

28,  1895 

3,  365 

910.5 

136.6 

256.  7 

28.1 

72.x 

30.2 

147.7 

6.7 

XEIV  YORK  CITY. 


May  17,1,890 

46 

3-22.  3 

80.0 

85.0 

20.4 

0,5.  2 

19.0 

! 0.2 

July  18, 1890 

47 

326.  3 

81.7 

88.4 

27.0 

64.2 

24.0 

! 0.2 

Oct.  2, 1890 

47 

332.0 

83.2 

• 9-2. 5 

27.8 

78.4 

13.9 

1 0.2 

May  4.1891 

47 

327.  3 

81.8 

88.3 

20.9 

58.0 

29.  5 

0.2 

July  9,  1891 

49 

330.3 

8-2.0 

98.  9 

29.9 

55.  6 

43.1 

0.2 

Sept.  25, 1891 

49 

3-27.  8 

81.9 

80. 1 

26.  3 

53.8 

32.0 

0.3 

May  17.1892 

48 

437.3 

109.3 

127.8 

29.2 

85.  2 

42.3 

0.3 

July  12,1892 

48 

4-24.  5 

106. 1 

124.7 

29.4 

75.8 

48.5 

0.4 

Sept.  30, 1892 

48 

391.9 

98.0 

103.  4 

26.4 

62.  0 

40.6 

0.2 

May  4. 1893 

49 

345.0 

86.2 

98.  4 

28.5 

03.5 

34.  5 

0.4 

July  1-2,1893 

49 

304.4 

76. 1 

77.0 

2,5. 3 

55.0 

21  6 

0.4 

Oct,  3, 1893 

49 

309.9 

77.5 

109.0 

35. 1 

75. 7 

32.5 

0.8 

May  4. 1894 

49 

487.3 

121.  8 

192.0 

29.5 

95  0 

90.  9 

0.6 

July  18.1894 

49 

488.  6 

122. 2 

185.3 

37.9 

86.8 

97.9 

0.0 

Oct.  2, 1894 

49 

489.7 

122.  4 

172.  4 

35.2 

82.8 

88.9 

0.7 

May  7,1895 

49 

443.4 

110.8 

1.31.  2 

29.6 

01.8 

08.7 

0.7 

July  11,1895 

50 

460.5 

115.1 

143.  5 

31.1 

55.3 

87.4 

0.8 

Sept.  28, 1895 

50 

441.0 

110.4 

12.5.  5 

28.4 

50.7 

74.0 

0.8 
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CHICAGO. 


H.atc. 

No.  of 
baulvs. 

Net  do- 
jiositB. 

K(‘servo 
ro<i  aired. 

Re.servo  held. 

Classification  of  reserve. 

Amount. 

Ratio  to 
doi)Osits. 

Specie. 

Other 

lawful 

money. 

Due 

from 

agents. 

EedeuHi- 
t ion 
fund. 

Millioim. 

Millions. 

Millions. 

I’er  cent. 

Millions. 

Millions. 

Millions. 

Millions. 

May 

17, 1890 

20 

85.0 

21.3 

20.4 

31.0 

15.3 

11.0 

0. 05 

July 

18, 1890 

19 

84.  1 

21.0 

24.5 

29. 1 

14.7 

9.8 

0. 05 

Oct. 

2, 1890 

19 

82.9 

20.7 

24.8 

30.0 

17.0 

7.8 

0. 05 

Hay 

4, 1891 

20 

96.0 

24.  0 

32.5 

33.9 

19.7 

12.7 

0. 05 

July 

9, 1891 

20 

91.8 

22.9 

28.5 

31.  0 

19.3 

9. 1 

0. 05 

Sept. 

25, 1891 

21 

92.9 

23.2 

31.2 

33.0 

20.1 

11.0 

0. 05 

May 

17, 1892 

22 

111.4 

27.9 

36.8 

33.0 

23.3 

13.4 

0.  05 

J Illy 

12, 1892 

22 

114.4 

28.6 

34.0 

29.8 

23. 1 

10.9 

0.  05 

Sejit. 

30, 1892 

23 

106.5 

20.7 

30.5 

28.0 

22.3 

8.2 



0.  05 

May 

4, 1893 

21 

99.6 

24.9 

29.3 

29.4 

21.0 

7.  7 

0.  05 

July 

12, 1893 

21 

81.3 

20.4 

24.9 

30.0 

15.4 

9.5 

0.  05 

Oct. 

3, 1893 

21 

85.8 

21.4 

39.0 

45.4 

22.8 

16.2 

0. 05 

May 

4, 1894 

21 

108.4 

27.1 

44.7 

41.3 

27.9 

16.8 

0.07 

July 

18, 1894 

21 

105.8 

20.4 

40.9 

38.6 

26.7 

14.2 

0.  07 

Oct. 

2, 1894 

21 

101.4 

25.4 

34.0 

33.5 

24.9 

9. 1 

0.07 

May 

7, 1895 

21 

107.6 

26.  9 

33.0 

31.2 

23.5 

10. 1 

0.  07 

July 

11  1895 

21 

106.3 

26.0 

33.5 

31.5 

23.1 

10.4 

0.  07 

Sept. 

28, 1895 

21 

97.2 

24.3 

29.2 

30.0 

20. 1 

9. 1 

0.  07 

ST.  LOUIS. 


May  17,1890 

8 

20.0 

0.5 

6.5 

2.5.0 

3.3 

3.1 

0.02 

July  18,1890 

8 

27.2 

0.8 

(1  G 

24.4 

3.3 

3.3 



0.02 

Oct.  2, 1890 

8 

26.2 

0.5 

5.0 

21.3 

3.1 

2.5 

0.02 

May  4, 1891 

8 

25.0 

6.2 

0.1 

24.4 

3.7 

2.4 

• 

0.  02 

July  9, 1891 

9 

23.0 

5.9 

5.6 

23.  8 

4.0 

1.6 



0.  02 

Sept.  25, 1891 

9 

24.2 

6.1 

5.  8 

23.8 

3.8 

2.0 

0. 02 

May  17,1892 

9 

27.8 

7.0 

7.9 

28.4 

5.9 

2.0 

0.02 

July  12,1892 

9 

27.5 

6.9 

0.5 

23.  0 

5.0 

1.4 

0.02 

Sept.  30, 1892 

9 

29.  2 

7.3 

0.  2 

21. 1 

4.6 

1.5 



0.02 

May  4, 1893 

9 

27.7 

0.  9 

5.9 

21.4 

3.7 

2.2 

0.  02 

July  12,1893 

9 

19.  9 

4.<i 

4.5 

22.0 

2.5 

2.0 

0.  02 

Oct.  3, 1893 

9 

17.9 

4.4 

5.7 

31.9 

3.7 

2.0 

0.  02 

May  4,1894 

9 

22.8 

5.7 

0.0 

28.8 

4.2 

2.4 

0. 02 

July  18,  1894 

9 

24.  3 

6. 1 

0.8 

28.2 

3.9 

2.9 

0. 02 

Oct.  2, 1894 

9 

20.0 

0.4 

0.4 

24.5 

3.2 

3.2 

0.02 

M,ay  7. 1895 

9 

28.4 

7.1 

7.1 

24.8 

3.3 

3.7 

0.02 

July  11,1895 

8 

25.7 

6.4 

6.4 

25.0 

3.2 

3.2 

O.Ol 

Sept.  28,1895 

8 

26.9 

0.7 

0.0 

22.2 

2.7 

3.3 

0. 01 
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OTHER  RESERVE  CITIES. 


Bate. 

No.  of 
banks. 

!Net  de- 
posits. 

Reserve 

required. 

Re.servo  held 

Classification  of  reserve. 

Amount. 

Ratio  to 
doi>osits. 

Siiecio. 

Other 

lawful 

money. 

Duo 

»rom 

agoiits. 

Redemp- 

tion 

fund. 

MilHniu. 

Millions. 

Millions. 

Per  cent. 

Millions. 

Millions. 

Millions. 

Millions. 

M.av  4. 1891 

2C2 

448.9 

112.2 

130.9 

30.5 

51.0 

20.7 

bl.  9 

0.7 

July  9,1891 

265 

442,0 

110.5 

134.1 

30.3 

49. 1 

29.0 

.55.  3 

0.7 

Sept.  25, 1891 

205 

451.9 

113.0 

138.8 

30.7 

45.5 

31.5 

01.0 

0.8 

Mav  17,1892 

202 

520.0 

130. 1 

184. 0 

35.4 

59.3 

38.0 

85.8 

0.9 

July  12,1892 

202 

534.  3 

133.  0 

178.6 

33.4 

59.0 

37.4 

81.3 

0.9 

Se'pt.  30, 1892 

203 

519.  3 

129.8 

156.1 

30. 1 

53.0 

29. 1 

72.9 

1.0 

May  4. 1893 

209 

407.6 

116.9 

133.6 

28.5 

45.0 

33.3 

53.  5 

1.2 

July  12, 1893 

209 

404.5 

101. 1 

118.  1 

29.  2 

40.6 

27.8 

48.5 

1.2 

Oct.  3, 1893 

208 

392.  0 

98.2 

129.  0 

35. 1 

40.  6 

29.8 

51.6 

1.  0 

May  4, 1894 

268 

522. 0 

130.  5 

198.2 

37.9 

58.4 

39.1 

99.3 

1.4 

July  18,1894 

205 

533.7 

133.5 

196.2 

30.7 

59.4 

38.4 

96.9 

1.5 

Oct.  2, 1894 

205 

525.4 

131.4 

172.8 

32.8 

54.2 

29.9 

87.2 

1.5 

May  7, 1895 

200 

494.5 

123.6 

157.9 

31.9 

53.  2 

28.7 

74.  5 

1.5 

July  11,18,95 

207 

529.0 

132.3 

179.1 

33.8 

55.9 

33.9 

87.7 

1.  6 

Sept.  28, 1895 

208 

513,  1 

128.3 

154.1 

30.0 

50.  0 

27.3 

74.  0 

1.6 

SUMMARY. 


May 

17, 1890 

3,  438 

1,  703.  6 

341.4 

463.9 

27.2 

178.1 

96.2 

183. 2 

6.3 

J uly 

18, 1890 

3,484 

1.735.4 

349.3 

473.0 

27.3 

178.6 

102.3 

185.8 

6.3 

Oct. 

2, 1890 

3,  540 

1, 758.  7 

353. 7 

478.  2 

27.2 

195.9 

86.8 

189.5 

6.1 

Mav 

4, 1891 

3,  633 

1,744.6 

351.3 

488.9 

28.0 

194.9 

107.8 

180.  0 

6.2 

July 

9, 1891 

3,  652 

1,  734.  5 

348.9 

491.8 

28.3 

190.8 

119.  3 

175.0 

6.1 

Sept. 

25, 1891 

3,  677 

1,  758.  0 

353.  5 

497.4 

28.3 

183.5 

113.5 

194.0 

6.0 

Mav 

17, 1892 

3,  734 

2, 026. 3 

41.3.  7 

630.  7 

31.1 

239.0 

134.4 

250.3 

7.0 

J uly 

12, 1892 

3, 759 

2, 051.0 

417.7 

626.  0 

30.5 

229.3 

137. 1 

252.  5 

7. 1 

Sept. 

30, 1892 

3,  773 

2,  022.  5 

408.1 

571.0 

28.2 

209.1 

118.3 

2liC.4 

7.2 

M.ay 

4, 1893 

3,  830 

1,  910.  4 

380.  5 

504.  6 

20.4 

207.2 

115.6 

174.3 

7.5 

July 

12, 1893 

3, 807 

1,  674.  6 

332.  2 

456.  1 

27.2 

186.7 

102.  5 

159.3 

7.6 

Oct. 

3, 1893 

3,  781 

1,  573. 7 

316.6 

513.9 

32.0 

224.  7 

121.7 

158.5 

9.0 

May 

4, 1894 

3,  774 

1,  988.  3 

412.3 

718.7 

36.1 

259.9 

192.2 

257.  9 

8.7 

July 

18, 1894 

3,770 

2,  007.  4 

410.4 

705.  8 

35.1 

250.7 

188.3 

258.  0 

8.8 

Oct. 

2, 1894 

3,  755 

2,  019.  2 

417.1 

000.5 

32.7 

237.3 

165.  6 

248.8 

8.8 

May 

7, 1895 

3,711 

1,909.2 

402.7 

591.  6 

30.0 

218.6 

145. 4 

218.  8 

8.8 

J uly 

11, 1895 

3, 715 

2,  022. 1 

415.  5 

627.3 

31.0 

214.4 

108.5 

235.  3 

9.  1 

Sept. 

28, 1895 

3,712 

1,  989.  3 

400.3 

571.5 

28.0 

196.2 

143.9 

222.3 

9.1 
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STATF.S  AXl) 


lliito. 

No.  of 
banks. 

Net  deposits. 

ItcserTO  re- 
quired. 

1 

Siipt.  30,1889 

2.  992 

$807,  028,  795 

$121, 144,318 

2 

Ilec.  11,  1889 

3, 020 

807,  532,  815 
833,  504,  222 

121, 129,  922 

3 

Fel).  28,1890 

3,  07C 

125, 025, 033 

4 

ilav  17, 1890 

3,125 

845,  329, 590 

120,  799,  439 

5 

.JulV  18, 1890 

3, 151 

835,  341,  554 

124,301,233 

G 

(K-t.  2,1890 

3,207 

859,  249,  215 

128,  887,  382 

7 

!)<■(!.  19, 1890 

3,241 

819, 407, 422 

122,911,  113 

8 

Feb.  20,1891 

3,205 

828,  043,  459 

124,290,519 

9 

M.av  4.1891 

3,  290 

847, 402,314 

127,110,  347 

10 

JulV  9,1891 

8,  309 

846,  759,  676 

127, 013,  951 

11 

Sept.  25, 1891 

3.  333 

801, 837,  570 

129,  275,  035 

12 

Dec.  2, 1891 

3,  349 

807,  010,129 

130,  0.52,  419 

]3 

14 

Miir.  1,1892 

May  17, 1892 

3.  370 
3, 393 

909,  870, 403 
929, 173,  506 

130, 481,400 
139, 370,  025 
142,  537,  920 

15 

July  12, 1892 

3,  418 

950|  252,  797 

16 

Sept.  30,1892 

3, 430 

975,  542,  131 

1-16,331,320 

17 

lleo.  9,  1892 

3,  439 

975, 622, 088 

146, 343,313 

18 

M.ir.  G,  1893 

3,  4C1 

981,  700, 600 

147,  264,  090 

19 

5!,ay  4,1893 

3, 482 

970,  413,  300 

145,  502, 004 

20 

July  12, 1893 

3,459 

804,  408,  926 

120, 070, 338 

21 

Oct.  3,1893 

3,434 

707,  477,  513 

115,121,027 

22 

Dec.  19,1893 

3,  438 

793, 100,  325 

118,  90.5,  049 

23 

Feb.  28,1894 

3,  430 

820,  997,  031 

124,049,044 

24 

May  4,  1894 

3,  427 

847,  810,  204 

127, 172,  439 

25 

July  18, 1894 

3,  420 

854, 963, 277 

128, 244,492 

20 

Oct.  2,1894 

3,  411 

870,  704,  437 

131,  505,  605 

27 

Dec.  19,1894 

3,391 

879,  828,  898 

131.974,334 

28 

Mar.  5,1895 

3,  382 

888,  649,  318 

133,  297,  397 

29 

Miiy  7,1895 

3,  300 

895,  309,  398 

134,  296.  409 

30 

July  11,1895 

3,  309 

900,  650,  340 

135,  097,  550 

31 

Sept.  28, 1895 

3,  3Uo 

910,533,553 

13G,  580,  032 

. llESEIiVE 


1 

Sept.  30,1889 

298 

$847,  808,  580 

$211,907, 147 

2 

Dec.  11,  1889 

300 

801,  625,021 

200,  400,  255 

3 

Feb.  28,1890 

307 

844,  040,  301 

211,101,575 

4 

May  17,1890 

313 

858,  292,  59C 

214,  .573, 149 

5 

July  18,1890 

333 

900,  058,  542 

225, 014,635 

G 

Oc.t.  2,1890 

333 

899,412, 100 

224,  853,  027 

7 

DiiC.  19,1890 

332 

814,  040,  939 

203,511,735 

8 

Feb.  20,  1891 

335 

877,391.354 

219,  347,  838 

9 

May  4.1891 

337 

897,  207,  393 

224,301,818 

10 

July  9,1891 

343 

887,  727, 112 

221,937,778 

11 

Sept.  25,  1891 

344 

890,  799,  099 

224, 199, 774 

12 

Dec.  2, 1891 

343 

910,  744,  ,509 

229,180, 127 

13 

Mar.  1,1892 

341 

1,001,780.047 

205, 446,  002 

14 

May  17, 1892 

341 

1,097,  10.5, 007 

274,291,200 

15 

.Inly  12,1892 

341 

1, 100,  080, 179 

275,171,544 

10 

Sept.  30,  1892 

343 

1,040,  937,  093 

201,734.  423 

17 

315 

983,  007,  295 

245,  901,  824 

18 

Mar.  0.1893 

315 

903,  289,  771 

240,  822,  443 

19 

May  4,1893 

348 

939,  990,  77-1 

234,  999, 194 

20 

JulV  12, 1.893 

348 

810, 184,  800 

202,  540,  200 

21 

Ocl.  3.1893 

347 

SOO,  241,  402 

201.  500,  350 

22 

Dee.  19,1893 

349 

985,  202,  900 

210,315,  720 

23 

Feb.  28,  1894 

347 

1,060,457.735 

200,014,433 

24 

jMav  4,1894 

347 

1,140,492,030 

285, 123,  009 

25 

.fuly  18,  1894 

344 

1, 1.52,453,439 

288, 113,  300 

20 

Oct.  2,1891 

344 

1, 142,  504,375 

285,  041,  094 

27 

Dec.  19,1894 

340 

1 , 090,  087,  957 

274,  021,989 

28 

^lar.  5,166") 

340 

1,009,409,509 

207,  307,  392 

29 

i^Iav  'ft  ^^65 

345 

1,073,804.541 

208,406, 135 

30 

July  11,  1895 

340 

1,  121, 504.  009 

280,401,002 

31 

Sept.  28, 1895 

347 

1,  078,  700,  770 

209,  091,  004 
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Shown-  i;y  tiik  Rrrojns  i noM  SKrTiiMBKii  ;U),  ISSO,  to  SiH’TKMr.KU  28,  1895. 


TKUUITOIUKS. 


Ki'si  rvo 

Classification  of  reserve  lieltl. 

Amount. 

Itiltio 
to  lialiili- 
t ies. 

Specie. 

l.pRal 

ti'iulers. 

TJuitcil  .States 
certUk-ates  of 
ilepoait. 

Duo 

from  ve.servo 
agouts. 

llcdc.inj)- 
lion  finnl  with 
Treasurer. 

9224.031,194 

IVr  cent. 
27.8 

$50,  407,  987 

$3.5,712,  394 

$510,  000 

$132, 423,  322 

$5,  .520,  491 

212.  516.  298 

26.  3 

52, 4U6,  023 

37,  389,  775 

510,  000 

110,  710,020 

5,  403,  880 

2.33,  749.  310 

28.0 

55, 084,  885 

38, 450,  332 

505,  000 

134, 379, 587 

5,  329,  500 

223, 205, 878 

20.4 

52,  890,  449 

36.  823, 184 

475,  000 

127.039, 303 

5,  371,  882 

2121.*,  20n,  056 

26.0 

52,752,  311 

30, 074, 235 

4 10,  000 

127,  015,  635 

5. 320,  875 

22.3,  523,  671 

26.2 

54,  250.  095 

37.218.  000 

440.  000 

128, 4,52,  570 
109.  532,313 

5, 102.  340 

210,  202.  300 

25.7 

.57,  551,701 

37.  562,  841 

445, 000 

5,  120,  445 

220,  D3S,  230 

27.7 

61,  575.  870 

36,  082,  708 

425,  000 

126,  070,  254 

5,  178,  398 

225.  103,434 

20.0 

01,  303,  140 

36.  124,884 

425,  000 

122,115,  434 

5,  191,  970 

224,  052,  075 

26.  r> 

02,  770.  089 

30.  038,  178 

415,000 

120,273, 937 

5, 148,  871 

235,  508,  045 

27.3 

00  314,500 

36,  39-4,  059 

440,  000 

132,  984.  453 

5,  374,  907 

235.  020,  574 

27.  2 

01,  590.  899 

30,  532,  077 

415,  000 

131,609,  2S9 

5, 472, 709 

270,  973,  080 

29.8 

62,867,013 

37,017,  682 

440,  000 

105,  033, 135 

5,01.5,  256 

274, 129, 725 

29.5 

05,  324, 747 

38,  308,  295 

405,  000 

101.423,501 

5,  008,  122 

282, 158,  477 

29.7 

GO,  394,  006 

38,  40.5,  004 

405,  000 

171,219,  102 

5,  733,  305 

274,  709,  504 

28.2 

66, 575,  758 

33,  525, 290 

395,  000 

103,  509, 922 

5,  763,  534 

255, 727,  4G5 

26.2 

08, 405. 394 

39,  247, 152 

300,  000 

141,818, 825 

5, 866,  094 

2.54,  508,  781 

25.9 

71,  346,  320 

37.  527, 765 

355,  000 

139,429,  002 

5,  910,  094 

237,  431,814 

24.4 

72,  812,241 

37, 573, 847 

345,  000 

120,  758,  208 

5, 942, 518 

231,051,807 

20.8 

73,103,849 

41, 353, 526 

315,  000 

1 10,  834,  812 

0,  044,  080 
6,  501,475 

230, 595, 191 

30.0 

75,  971,  385 

40,  978,  224 

215,  000 

100,  929,  107 

251. 054, 008 

31.0 

72,811,808 

35, 293, 150 

205,  000 

130, 180,  606 

6,  497,  384 

271,700,418 

32.8 

73.  839,  208 

34,  905.  942 

235, 000 

156, 258, 874 

0,  527,  334 

270,  579,  077 

32.0 

74,  430,  097 

36,  709, 820 

240,  000 

158,  593,  995 

G,  545, 165 

270,  042,  799 

32.3 

73,  921,334 

34,  033,  990 

330,  000 

101,170,176 

0,  587,  293 

274,  920.  139 

31.3 

72,  251,901 

34, 182, 280 

330,  000 

161,041,408 

C,  520,  484 

270,  590,  800 

30.7 

72,  779,  290 

34.  387,  420 

350,  000 

150,052, 179 

0,427,  911 

207,013,  349 

SO.l 

76, 338,  799 

33,  723.  082 

340,  000 

150,  833,  .551 

6,  377,  917 

261.811,672 

Of)  2 

76,  812,  098 

33,  805,913 

350,  000 

144,  329,112 

0,  453,  950 

204,  773,  979 

29.4 

70,  901,574 

33, 160,  379 

365,  000 

147,  CIO,  960 

0,  710,  000 

250,  058,  234 

28.  1 

72,  096,  974 

29,  90S,  474 

335,  000 

147,  078, 843 

0,  040,  943 

CITIES. 


$234,  930. 688 

27.7 

$113,  858,  402 

$51,039,  699 

$12,  435,  000 

$56,  712,  959 

$884,  568 

223,  275,  478 

27.8 

118,  593,  435 

47,  101, 119 

8,  535,  000 

48, 173, 145 

872, 779 

237.  434,  449 

28.1 

120,  401,  252 

48, 101,  270 

8,  325,  000 

53,  084.  545 

802,  382 

240.  091,  424 

28.0 

125,  269,  045 

51,265,  808 

7,  coo,  000 

55,  500,  94.3 

929,  028 

250.  833,  306 

27.9 

125,  851,  752 

55,  800, 133 

9,  385.  000 

58,  800, 133 

984,  247 

252, 720,  301 

28.1 

141,668,  163 

4J,  380,  671 

5,715,  000 

00, 999,  210 

901,  257 

234,  027,  027 

28.7 

132,  511,  305 

44,  014, 285 

5,315,  000 

50, 038,  370 

948,  007 

261, 130,  678 

29.8 

139,  064,  492 

52,  717,  091 

11,  230,  000 

50,  509,  349 

055, 146 

203.  829,  903 

29.  1 

133,  030,  268 

00,  250,  365 

11,090,  000 

57,  889,  288 

903,  982 

207,  083, 198 

30. 1 

127,  993.  448 

04.  301,  633 

18,  430,  000 

55,  317,  148 

980,  909 

201,  809,  394 

29.2 

123,  200,  509 

01,  221,  549 

15,  280,  000 

Cl,  005,  875 

1, 161,401 

277, 898, 032 

30.3 

140,  307, 135 

57,  321,  077 

8. 350,  000 

04,  710,  249 

1,  209,  571 

340,  349.  747 

32.6 

107,  280,  955 

02, 428,  053 

23,  G40,  000 

91,717,803 

1,  282,  870 

350,  540,  373 

32.5 

173,  719,  300 

09,  673.  107 

20,  000,  000 

85,  825,  510 

1,322,  306 

313,  758, 250 

31.2 

102,  924,  474 

75,  510,  012 

22,  710,  000 

81.  254,  538 

1, 359,  226 

296, 183,  715 

23.3 

142,  540,  021 

05,  742,  655 

13,  GOO,  000 

72,  924,  409 

1,376,  030 

275,  144,  704 

27.9 

141,489,800 

03,  029, 183 

0,110,  000 

63, 099,  335 

1,410,  320 

209. 397,  089 

27.9 

130,  995, 490 

53,  408,  009 

14,  320,  000 

03, 183,  047 

1,491,  137 

207,211,001 

28.4 

134,  409,  901 

65,9,37,310 

11,785,  000 

.53,  553,  912 

1,  525,  472 

224,  540,  270 

27.7 

113,  047,  .3I>4 

54,  480, 151 

0, 345.  000 

48,517,  807 

1,  555,  928 

283.  315,  079 

35.1 

148.  732, 475 

7.3,  731, 128 

6,  805.  000 

51.  570,  537 

2,  475,  939 

384,588, 017 

39.0 

178,441,  780 

96,  333,  609 

30,  990.  000 

76. 443,  970 

2,  378,  058 

417, 854,  203 

39.1 

182,  :i27, 317 

107,  862,  734 

34,  810,  000 

90, 033,  052 

2,  224, 100 

412.  091,734 

38.7 

185.511,  825 

109,  361,472 

45,  790,  000 

99,260,104 

2, 108,  333 

429, 170,  345 

37.2 

170,  749,318 

10.3,  582,  322 

40, 715,  000 

06,  919,  051 

2,  204,  054 

385,  511,  372 

33.7 

104,  998, 003 

86,  361,742 

44,  770,  000 

87.  208,  198 

2,  202,  730 

340, 920, 801 

31.6 

145,201,920 

85, 120,  046 

30, 740,  OOO 

77,  079, 101 

2, 113,  074 

329,  250,  178 

30.7 

144, 592.  843 

79,  558,  540 

31,315,  000 

71,634.133 

2,  149,  003 

329,  841,814 

30.7 

141,833,901 

84,  663,  245 

26,  580,  000 

74,  470,  379 

2,  294,  289 

302,  571, 194 

32.3 

137,  525,  019 

90,  004,  793 

41,965.000 

87,  091,  800 

2,  383, 982 

314,  818,  020 

29.1 

124,  140,  330 

04,  040,  211 

49,  585,  000 

74,  608,  409 

2,  444,  004 

I 

2 

3 

4 

5 

(> 

7 

8 

9 

10 

U 

12 

13 

14 

15 

IG 

17 

18 

10 

20 

21 

22 

23 

24 

25 

2G 

27 

28 

29 

30 

31 

1 

2 

it 

4 

5 

0 

7 

8 

9 

10 

11 

12 

13 

14 

15 

IG 

17 

18 

19 

20 

21 

22 

23 

21 

25 

26 

27 

28 

29 

30 

31 
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No.  60. — Lawkul-Monky  Rksekvic  Requihed  and  Held  ky  National  Bank.s  in 
EACH  Geogkapiiical  Division,  the  Reserve  and  Central  Reserve  Cities, 

AND  THE  ClaSSIEICAITON,  UY  AMOUNTS  AND  PERCENTAGES,  OE  RESERVE  UklD 

AT  Date  oe  each  Report  oe  Condition  erom  March  1,  1886,  to  Septemrer 
28,  1895. 


[llivision  No.  1. — Maine,  New  Hampshire,  Vermont,  Massaelinsetts,  Rhode  Island,  and  Connecticut, 

excluding  reserve  cities.] 


AinoiiTit  of 
reserve 
required,  15 
per  cent  of 

Reserve  held. 

Classification  of  reserve  held. 

Date. 

No. 

of 

banks 

Amount. 

Ratio. 

Lawful  money  (6 
per  cent). 

AVitli  reserve 
agents  (9  jier  cent). 

Five  per 
cent  re- 
demption 
fund. 

uet  deposits. 

Amount. 

Ratio. 

Amount. 

Ratio. 

1886. 

Mar.  1 

507 

$17, 185,  207 

$32,  588,  870 

Per  cl. 
28.44 

$9,  772,  588 

Per  ct. 
8.  ,53 

.$18,  969,  980 

Per  ct. 
16. 50 

$3,  846,  302 

June  3 

510 

16,  473,  718 

32,  509,  786 

27.91 

10,  304,  208 

8.  85 

18,  555,  748 

1.5.  93 

3,  649, 830 

Aug.  27... 

509 

17,  388, 516 

31, 345,  788 

27.  04 

10,316,  259 

8.  90 

17,  449, 280 

15. 05 

3,  580,  249 

Oct.  7 

510 

18,  295,  909 

35, 762,  441 

29.  32 

10,  335, 491 

8. 47 

21,  995,  854 

18. 03 

3,431,096 

Dec.  28  . . . 

511 

17,  815,  957 

33, 229,  398 

27.98 

10,  888,  902 

9. 17 

19,  338,  260 

16.  28 

3,  002,  236 

1887. 

Mar.  4 

511 

17, 464,118 

34,  081,099 

29.  27 

10,  261,663 

8.  81 

21,137,117 

18. 15 

2,  682,  319 

Mav  13... 

513 

17,918,113 

33,  354,  311 

27.92 

10,  470,  249 

8.  77 

20,  384, 444 

17.06 

2, 499,  618 

Aug.  1 

512 

17,  228,  499 

28,  045,  014 

24.  94 

10,  202,  657 

8.  88 

16, 106,  385 

14.  02 

2,  335, 972 

Oct.  5 

512 

17,  758,  954 

32,  079,  549 

27. 10 

10,  081,  047 

8.  51 

19,  698,  402 

16.  64 

2,  300, 100 

Dcc.7  .... 

514 

17, 341,  009 

29,  025,  990 

25.04 

10,  316,  792 

8. 92 

17,045,118 

14.74 

2,  264, 080 

1888. 

I'eb.  14... 

514 

18,  229,  528 

33,  090, 440 

27.  23 

9, 937,  633 

8. 18 

20,  928,  685 

17. 22 

2,  230, 122 

Apr.  30. . . 

514 

18,  287,  862 

32,  928,  907 

27.  01 

10, 402,  520 

8. 53 

20, 330, 966 

16.  68 

2, 195, 415 

June  30. . . 

515 

18,  929,  571 

35, 172,  829 

27.  87 

10, 047,  520 

7.  96 

22,  986,  251 

18.  21 

2, 139,  058 

Oct.  4 

515 

19,  889,  593 

36,  547,  994 

27.56 

10,  745,  765 

8. 11 

23,  704,  062 

17.  88 

2,  098, 107 

Dec.  12  . . . 

516 

19,  338,  797 

33,  598,  583 

26. 06 

10,  784,  645 

8.  37 

20,  835,  576 

10. 16 

1,  978,  362 

1889. 

Feb.  26... 

517 

19,631,288 

36,  075,  905 

27.  57 

10,  535,  537 

8.  05 

23, 657,  943 

18.  08 

1, 882,  425 

May  13... 

518 

20,  634,  007 

40,  294,  495 

29.  29 

11, 125,  890 

8.09 

27, 409,  248 

19.92 

1,  759,  357 

July  12... 

521 

21,  022,  302 

40,  580,  347 

28. 15 

11,  779,  205 

8. 17 

27, 060,  971 

18.  77 

1,  734, 171 

Sept.  30. . . 

522 

21,643,  953 

38,  925,  305 

20.  97 

11,534, 535 

7.99 

25,  693, 206 

17. 81 

1,697,  ,504 

Dec.  11  ... 

523 

20,  841,025 

33,  648,  578 

24.  22 

11,673,180 

8.  40 

20,  382, 427 

14.  67 

1.  592.  971 

1890. 

Fol).  28  . . . 

524 

20,  878,  978 

36,  300,  303 

26.  08 

11,  504. 237 

8.  20 

23,  270, 173 

IG.  72 

1,525,  953 

May  17... 

527 

21,229,739 

36,  242,  622 

25.  61 

11,  090,  798 

7.84 

23,  622, 164 

16.  61 

1,529,  060 

July  18. . . 

527 

22, 127. 475 

37,817,  047 

25.  04 

12,  304,  578 

8. 38 

23,  909,  780 

16.21 

1,542,  088 

Oct.  2 

527 

22,  292,  444 

37,510,300 

25.  24 

12, 182,  922 

8.  20 

23,  896,  058 

16.  08 

1,  431.  320 

Dec.  19  . . . 

527 

20,  763, 952 

34,  649,  318 

25.  03 

12, 134,  781 

8.  77 

21,119,  223 

15.  20 

1,  395, 314 

1891. 

Feb.  26  . . . 

528 

20,  499, 189 

33,  004,  361 

24. 15 

12,  034,  234 

8.81 

19,  5,54,  271 

14.31 

1,  415, 856 

May  4 

528 

21,  301,  304 

35,  962, 153 

25. 32 

12,  111.  658 

8.  53 

22,  443.  506 

15.80 

1,  400.  989 

July  9 

530 

22,  232,  922 

41,  064, 138 

27.70 

13,388.475 

9.  03 

26,  267,  239 

17.  72 

1,408,424 

Sept,  25... 

530 

21,827,710 

38,  281,908 

26.  31 

12,  789,  925 

8.79 

23,  964,  951 

16.47 

1,  527,  032 

Dec.  2.... 

530 

22, 188,  592 

38,  708,  647 

26. 17 

13,  093,  798 

8.  85 

24,  050,  937 

16,  26 

1,  563, 912 

1892. 

Mar.  1 

533 

22. 847,  267 

42,  870,  874 

28.15 

12,813,421 

8.41 

28,  400,  953 

18.65 

1,  640,  500 

May  17. .. 

532 

23,  690, 404 

44,  846,  761 

28.40 

13,  366,  465 

8.40 

29,  823,  145 

18.  88 

1,657,151 

July  12... 

537 

24, 701, 277 

47,  840,  955 

28.  98 

14,  094,485 

8.  54 

32,  058, 140 

19.42 

1,  688,  330 

Sept.  30 . . . 

540 

24,  777,  370 

42,  937,  529 

25. 99 

13,  876,  306 

8. 40 

27,  359,  249 

10.  56 

1,701,974 

Dec.  9 . . . . 

540 

24,  549,  292 

40,133,652 

24.  52 

14. 164,  898 

8.65 

24,  244,  231 

14.75 

1,  724,  523 

1893. 

Mar.  6 

542 

24,  021,757 

37,  092,  878 

23. 16 

13,883,  932 

8.67 

21,  468,  375 

13.41 

1,740,  .571 

May  4 

542 

23,  874,  020 

36,  540,  695 

22.  06 

14,  402,  940 

9.  05 

20,  363,  404 

12.  79 

1,  774,  291 

July  12. . . 

541 

23, 040, 983 

42,  980,  406 

27.  97 

15, 428,  857 

10. 04 

25,  694,  349 

10.  72 

1,857,200 

Oct.  3 

539 

21,341,  399 

43,  624,  879 

30.  06 

15,988,  452 

11.24 

25,  579, 912 

37.  85 

2,  056,  515 

Dec.  10  ... 

538 

22,  438,  459 

47,  504,  022 

31.70 

15, 177,  355 

10. 15 

30, 301, 070 

20.  20 

2,  025,  597 

1894. 

Feb.  28... 

538 

23,173,  305 

49, 165,  608 

31.  82 

14,  886,  727 

9.  04 

32,  276, 827 

20. 89 

2,  002,  0.54 

May  4 

539 

24,  126,  341 

50,  578,  583 

31.44 

1.5,  205, 198 

9.45 

33,  320,  551 

20.  72 

2,  052,  835 

July  18. . . 

538 

25,  182,  231 

54,  782,  422 

32.  63 

15,  950,  555 

9.  50 

36,  748,  791 

21.89 

2,  077,  078 

Oct.  2 

538 

25,418, 448 

49,  791,829 

29.  38 

15,319,  489 

9.  04 

32, 434, 634 

19.  14 

2,  037,  706 

Dec.  19  ... 

537 

24,  858, 324 

40,  099,  849 

28. 18 

15,  562,  236 

9. 39 

29, 180,811 

17.  62 

1,9.56,  802 

189.5. 

Mar.  5 

530 

24,  443, 162 

41,800,192 

25.  65 

15,  392,  532 

9.  45 

24,  454,  232 

1,5.01 

1,9,53,  427 

M ay  7 

534 

25,  092, 474 

44,313,  006 

20.  49 

15,  822, 080 

9. 40 

20,  485, 152 

1.5.  83 

2,  005, 834 

July  11 . . . 

534 

20, 196, 160 

.50,  429, 156 

28.  88 

10,  268,  845 

9. 32 

32,  064,  251 

18.36 

2.  090,  060 

Sept.  28  . . . 

534 

20,  094,  342 

40,  035,  300 

26.  46 

15, 252,  474 

8. 77 

28, 710,  022 

10.51 

2,  006,  804 
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1 

Amount  of 

Keserve  held. 

Classification  of  reserve  held. 

Date. 

No. 

of 

banks 

reserve 
required,  15 
per  cent  of 

Amount. 

llatio. 

Lawful  money  (6 
l)er  cent). 

■With  reserve 
agents  (9  per  cent). 

Five  per 
cent  re* 
deni  pt  ion 
fund. 

net  deposits. 

Amount. 

Katie. 

Amount. 

Katie. 

1886. 

Mar.  1.... 

570 

$27, 453, 354 

$56. 026, 945 

Per  ct. 
30.  61 

$18,  900,  Oil 

Per  ct. 
10.  36 

$34, 334, 359 

Per  ct. 
18. 76 

$2,  732,  575 

J nno  3 . . . 

571 

27, 533,  873 

54.  618, 391 

29. 75 

20,  795,  357 

11.33 

31,241,898 

17.  02 

2,581, 136 

Ang. 27.. . 

572 

28,  253, 322 

56,  910,  208 

30.21 

20,  185,  336 

10.  71 

34, 176, 300 

18. 14 

2,  554,  572 

Oct.  7 

572 

28,  830,  549 

54,  830,  089 

28. 53 

20, 192,  341 

10.51 

32,  249, 120 

16.  78 

2,  394,  028 

Dec. 28  ... 

575 

28, 792,  675 

53,  341.  795 

27.  79 

20,  260, 434 

10.  61 

30,  849,  802 

16. 07 

2, 131,  559 

1887. 

Mar.  4 

576 

29,  020, 405 

54. 867, 767 

28. 36 

19, 405, 628 

10. 03 

33,  449,  631 

17.  29 

2, 012, 508 

May  13... 

580 

29,  085,  015 

56, 208, 209 

28. 48 

20, 193, 151 

10.  20 

34, 160,  474 

17.  20 

1,914,584 
2,  844,  111 

Aug.  1 . . . 

586 

29,  837, 428 

51,361,676 

25. 82 

19, 291,157 

9.70 

30,  220, 408 

15.  20 

Oct.  5 .... 

587 

30,  064, 960 

52,  990, 784 

26.  44 

19, 775,  576 

9.87 

31,370,441 

15.65 

1,  844,  707 

Dec.  7 

591 

30, 090, 137 

52, 172,  378 

26. 01 

20, 038, 795 

9. 99 

30,  215,  646 

15.  01 

1,  817, 937 

1888. 

Feb.  14  . . . 

593 

31, 181, 582 

57,  520, 460 

27. 67 

20,111,  377 

9.  67 

35,  617,  574 

17. 13 

1,  791,, 509 

Apr.  30  . . . 

696 

31,  422,  827 

55, 782,  017 

26.63 

20, 936, 380 

9.99 

33, 066, 277 

15.  78 

1,  779,  360 

June  30.. . 

598 

31, 184, 265 

56,  274,  855 

27.  07 

19,  371,217 

9.31 

35, 146, 229 

16.  91 

1,  757, 400 

Oct. 4 .... 

601 

32,  659, 379 

62, 056, 372 

28. 50 

21,  624,  500 

9. 93 

38,  705,  no 

17.  78 

1,  726,  762 

Dec.  12  . . . 

603 

32, 191,  080 

57, 440, 943 

26.77 

20,  803,  500 

9.  69 

34,  986,  054 

16.  30 

1,  651, 329 

1889. 

Feb.  26... 

603 

32,  774, 651 

63,  083,  678 

28.  96 

21, 144,  626 

9.  68 

40, 351,  399 

18. 47 

1,  587,  053 

May  13 . . . 

607 

33, 020, 608 

62,  586,  794 

28.43 

21, 670,  .363 

9.84 

39,  393,  656 

17.  89 

1,522,  775 

July  12... 

608 

33, 539, 199 

04, 388,  6,50 

28. 78 

21,  675, 391 

9. 69 

41, 229,  450 

18.  43 

1,  483,  803 

Sept.  30... 

615 

34, 329.  752 

61,470,  079 

26. 80 

20,  987,  608 

9. 17 

39, 007, 885 

17.04 

1, 474, 586 

Dec.  11 ... 

617 

34,  059. 110 

56, 484,  694 

24. 88 

21, 179,  732 

9. 23 

33,  867, 848 

14.  91 

1, 437, 114 

1890. 

Feb.  28  . . . 

625 

34,511,  834 

61,087,  952 

26. 55 

21,451,064 

9. 32 

38, 212,  896 

16.  61 

1,  423, 992 

May  17... 

629 

34, 518, 143 

56,  982,  396 

24.76 

20, 335, 343 

8. 84 

35, 226, 537 

15.31 

1, 420, 516 

J uly  18  * - . 

626 

33,  516,164 

57,  433,  692 

25. 70 

20, 674, 806 

9.  25 

35, 410,  567 

15.  85 

1, 348, 319 

Oct.  2 

033 

34,  306,  Oil 

56,  273, 548 

24.  65 

20,  867, 126 

9. 12 

34, 120,  440 

14. 92 

1,  285,  976 

Dec.  19  . .. 

040 

32, 687, 250 

52, 770, 142 

. 24.  22 

21,  676, 120 

9.  95 

29,  824, 190 

13.64 

1,  209,  826 

1891. 

Feb.  26  . . . 

647 

33,  316, 855 

60, 131,  790 

27. 07 

22, 198,  571 

10.00 

30,  659,  926 

16.  51 

1,  273,  293 

May  4.... 

655 

33, 826, 152 

57, 359,  851 

25. 44 

21, 838,  831 

9.  68 

34, 242, 908 

15. 18 

1,  278, 112 

July  9 

657 

33, 855, 163 

58, 352, 449 

25. 85 

23,  393,  089 

10.  36 

33,  695,  293 

14.  92 

1,  204,  067 

Sept.  25... 

658 

34,  601, 023 

60,  307, 438 

26. 14 

22, 805, 835 

9.89 

30,  214, 263 

15.70 

1, 287,  340 

Dec.  2 ... 

658 

34,  616, 832 

59, 361, 535 

25. 72 

22,  237,  717 

9. 20 

35, 820, 101 

15. 52 

1,303,717 

1892. 

Mar.  1 ... 

659 

36, 154,  961 

69,  465, 248 

28.  82 

21, 790, 282 

9. 04 

46, 353,  240 

19.  23 

1,  321,  726 

May  17... 

666 

37,  433.  634 

70, 853, 519 

28.  39 

23, 085,  521 

9.  25 

46,  432, 159 

18.  61 

1,  335,  839 

JulV  12. .. 

671 

38, 092,  339 

75,  068, 925 

29. 56 

24,  013.  704 

9.  46 

49,  612,  882 

19.  54 

1,342,  279 

Sept.  30. . . 

671 

39,  635,  699 

72,  090,  267 

27.28 

24, 252, 012 

9.18 

40,  485,  078 

17.  59 

1,  353, 177 

De"c.  9 

672 

39,  300, 157 

65, 465,  561 

24.  99 

24, 192,  628 

9.  23 

39,  904,  523 

15.  23 

1,  368,  410 

1893. 

Mar.  6 

677 

39, 498,  038 

65, 213, 004 

24. 77 

24, 292,  569 

9. 23 

39,  537,518 

15.01 

1,  382,  917 

May  4 

688 

40,  044,  889 

64, 213,611 

24. 05 

26, 108,  649 

9.  78 

36,  722,  845 

13.  76 

1,382,117 

July  12  . . 

097 

37, 420, 310 

62, 967,  053 

25. 24 

27,  705,  403 

11.11 

33,  829,  395 

13.  56 

1, 432,  255 

Oct.  3 ... 

699 

34,  837, 686 

64,  014,  555 

27. 56 

29,  302,  703 

12.  62 

33,  072,  886 

14.  24 

1, 638, 966 

Dec.  19.. . 

702 

35,  299,  048 

68, 698, 365 

29. 19 

26, 679, 960 

11.34 

40,  364, 139 

17. 15 

1,  645,  260 

1894. 

Feb.  28... 

702 

35,  086,  352 

73, 141,  952 

30. 74 

26,  085,  074 
26, 951, 930 

10.  96 

45, 427, 817 

19.  09 

1,  029, 061 

May  4 . . . . 

704 

36,  288, 881 

73, 545,  356 

30. 40 

11.14 

44,  963,  847 

18.  59 

1,629.  578 

July  18.. . 

707 

36, 472, 750 

74, 176,  398 

30.51 

26, 520,  051 

10.91 

46, 014, 019 

18.  92 

1.  042,  328 

Oct. 2 .... 

708 

37, 523,  789 

74,  472,  565 

29.  77 

26,  489, 972 

10. 59 

46,  337,  006 

18.  52 

1,645,  587 

Dec.  19  . . . 

708 

37,029,812 

71, 268, 049 

28. 87 

26, 363, 484 

10.  68 

43,  271,  795 

17.  53 

1,  632,  770 

1895. 

Mar.  5 

707 

36, 848,  243 

68,  858, 568 

28. 03 

26,  030, 193 

10.  60 

41,216,  306 

16.  78 

1,  612,  069 

May  7.... 

710 

37, 705,  662 

69,  558, 811 

27. 63 

20, 828,  214 

10.  66 

41,  095,  218 

16. 32 

1,  63,5,  379 

July  11... 

714 

37,  904,  529 

71, 835, 842 

28. 38 

27, 032,  595 

10.08 

43,  091,  513 

17.  03 

1,711,734 

Sept.  28  . . 

715 

39, 189, 871 

73,  462, 001 

28. 12 

25,  388, 914 

9. 72 

46,  360.  867 

17.  74 

1,  712,  880 

Brooklyn  transferred  to  division  No.  !)  from  July  18,  1890. 
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Amount  of 

Dest'rye  lield. 

Clas.sifi<  alion  of  rcserre  lield. 

Date. 

No. 

of 

banks 

reserve 
required,  15 
per  cent  of 

Amount. 

Katie. 

Laryful  money  (6 
per  cent). 

TYitb  reserve 
agents  (9  per  cent) . 

Five  ]'.cr 
cent  re- 
demption 
fund. 

uetde.po.sits. 

Amount. 

Katie. 

Amount. 

Kutio. 

188G. 

Mar.  1-... 

89 

$3, 163,  328 

$6,  579,113 

Per  ct. 
31.20 

$.3, 079,  948 

Per  ct. 
14.60 

$3, 153,  202 

Per  ct. 
14.95 

$345.  963 

June S ... 

90 

3,  259, 103 

6, 701,881 

31. 12 

3, 414, 420 

15.71 

3, 034, 130 

13.  97 

313, 325 

Aug.  37... 

91 

3,  490,  359 

3,  337,  721 

31.53 

3,  313,  468 

14.24 

3,  714,  .380 

15. 96 

309, 873 

Oct.  7 

89 

3,  525,  434 

7, 125,  8.56 

30. 32 

3,405,443 

14.49 

3, 414,  i;i4 

14. 53 

306,  279 

Dec.  38  . . . 

91 

3,  459, 845 

0,  826,991 

29.  00 

3, 124, 102 

13.54 

3,  414,  702 

14. 80 

288, 187 

1887. 

Mar.  4.... 

91 

3,  541,  988 

6,  685,  225 

28.31 

3,061,122 

12.96 

3,  370.  508 

14. 27 

253, 535 

Ttlav  13  . . . 

92 

3,  434,  211 

6, 23'.),  76.3 

27.16 

3, 351 , 755 

14.04 

2,  640,  004 

11. 53 

241,:!44 

Aug.  1 ... 

93 

3,  681,  532 

0, 591.  605 

26.86 

3,307,925 

13. 84 

2,  952, 017 

12. 03 

241,123 

Oct.  5 

94 

3, 789,  907 

6.  041,421 

26.29 

3,402, 471 

13.47 

3, 004, 141 

11.89 

234,  809 

Dee.  7 .... 

94 

■ 3,748,907 

6,  728, 437 

26.  92 

3, 329,  980 

13.32 

3, 157, 971 

12.  64 

240,  476 

1883. 

Fob.  14... 

94 

3, 827, 479 

6,  737,  304 

26.  40 

3, 272,  849 

12.83 

3,  236, 123 

12. 68 

228,392 

A]>r.  30  — 

94 

3,  789, 898 

6,  554,  763 

25.94 

3, 340,776 

13.22 

2,  988,  593 

11.83 

225,484 

June  30... 

95 

3,902,  911 

6,  €88,  570 

25.  71 

3, 320, 174 

12.76 

3, 150,  750 

12.11 

217,646 

0<-t.4 

9G 

4, 364,  275 

8, 474,  938 

29. 13 

3,  672, 305 

12.02 

4,  582,  280 

15.  75 

220, 353 

Dec.  13... 

90 

4, 159, 106 

7,  612,  357 

27.45 

3,  502,  009 

12.  63 

3,  898,  858 

14.  06 

211,430 

1889. 

Feb.  26  . . . 

90 

4,  210,619 

7,830,6.30 

27.90 

3,  5S3,  377 

12. 77 

4,  043,  241 

14.40 

20.1,012 

May  13 . . . 

98 

4. 129,  743 

7,338,116 

26.65 

3, 852,  493 

13.99 

3. 283,  684 

11.93 

201,9.39 

July  12... 

102 

4,  262,  053 

7. 356,  738 

2.5. 89 

3, 634,  247 

12.77 

3. 528,  845 

12. 42 

19;i,  646 

St'pt.  30  . . 

104 

4,  433,  290 

7, 390,  267 

25.  00 

3,  387, 1.52 

11.40 

3,  808,  964 

12.  89 

194,151 

Dee.  11  . . . 

105 

4,  285,  277 

7,  058,  474 

24.71 

3,483,691 

12. 19 

3, 399,  343 

11.90 

175,  440 

1890. 

Feb.28  .. . 

107 

4,  364,  478 

7,  .384,  2.34 

25. 38 

3,252,139 

11.18 

3,  9,56,  771 

13.60 

175,  324 

V 1 ” . - • 

108 

4,  559,  745 

7, 707, 257 

25.55 

3, 652,  805 

12.  02 

3.  942,  458 

12. 97 

171,994 

July  18.. . 

110 

3,  888, 424 

8,  5G7,  845 

26.  28 

3, 689,  922 

11.32 

4,701,987 

14.4:1 

175, 935 

Oct.  2 

112 

5, 127, 124 

8,665, 176 

25.  35 

3, 925,154 

11.48 

4,  575,  269 

13.  39 

164,  753 

Dec.  19  . . . 

113 

4,  821,604 

8, 137,  749 

25.  32 

4, 178, 148 

13.  00 

3,  703,  410 

11.  80 

166, 191 

1891. 

Fcb.2G  ... 

115 

4,870,4,35 

8, 552,  098 

26.  .34 

4,157,4.38 

12.  84 

4.  225,  817 

13.01 

168, 843 

May  4 

116 

4,  867,  413 

8. 078,  827 

24.90 

4,  5.53,  151 

14.03 

3,  J<55,  717 

10. 34 

169,959 

July  9 

117 

4,  945,  014 

8,  308,  584 

25.  .38 

4,  424,  507 

13.  42 

3,  774, 134 

11.42 

109,943 

Se])t.25  .. 

121 

5,211,8.36 

0, 10.3,  ,332 

26.20 

4,351,771 

12.  52 

4,  ,562,  2.35 

,1.3.13 

189..32G 

Dee.  2... 

122 

5,  050, 442 

8,  947, 957 

26.58 

4,  273,  584 

12.  69 

4,  482,  701 

" 13.  32 

191, 672 

1892. 

Ufar.  1 . . . . 

123 

5, 197,  888 

9, 553,  079 

27.  57 

4,  043,  320 

11.07 

5,  312,  345 

15. 33 

197,414 

May  17... 

123 

5,  339,  549 

10,  024,  S:i2 

28. 16 

4,  579,  861 

12. 87 

5.  254,  667 

14. 70 

190, 304 

July  12... 

125 

5,  525. 165 

10, 051,  025 

27.29 

4,  539,  ,597 

12. 32 

5.  306,  624 

14.41 

204,804 

Scjit.  30.. 

120 

5,  866,  785 

10,6-12,067 

27.21 

4, 5.55,  393 

11.05 

.5,880,534 

15.04 

206, 140 

Dec.  9 . . . . 

128 

5, 734,312 

9,  573, 896 

25.04 

4,  297, 482 

11.24 

5,  070,  908 

13.  2C 

205,  506 

1893. 

Jfar.  0 ... 

129 

5,  620,  043 

8, 825,  443 

23.  53 

4, 141,262 

11.05 

4,  473, 944 

11.94 

210,  237 

M a y 4 ... 

129 

5,  .108,  .535 

8, 182,  251 

22. 44 

4, 474, 082 

12.27 

3, 497, 972 

9.59 

210, 197 

duly  12 .. 

131 

.5, 240, 620 

8,  791 , 799 

25. 10 

5,  007, 147 

14.33 

3,  578,  ,550 

10. 24 

206, 102 

Oct.  3 

131 

4, 905,  064 

8,  867,  343 

27.  11 

5,108,452 

15.80 

3,  468,  996 

10.01 

220,  895 

Dec.  19  . . . 

131 

4,  889,  805 

9,118, 859 

27.  97 

4,  373,  713 

13.42 

4,524,357 

13.88 

220, 789 

1894. 

Feb.28  ... 

1.32 

4,928,982 

8.871,045 

27.00 

4.  .5,84, 107 

13.95 

4,041,220 

12.  30 

245,719 

May  4 

132 

4, 925,  572 

8,  707,  90tl 

26.  52 

4,  723,  559 

14. 38 

3,  735,  030 
4, 723, 541 

11.37 

249,  379 

July  18... 

132 

5,  001,393 

9,515,  6<r2 

28.  20 

4,  545,  928 

13. 47 

14.00 

246, 132 

Oct.  2 

1.32 

5,  205,  971 

10,  105,  319 

20.12 

4, 308,  085 

12.59 

5,499,127 

15.  84 

238, 107 

Dec.  19  ... 

132 

5,  080,  477 

8,  750,  585 

25.  84 

4,  061,  443 

11.99 

4,438,  890 

13. 11 

250, 252 

1893. 

Mar.  r> . . . . 

1.32 

5,142,603 

8, 835,  682 

25.  77 

4, 162,  035 

12. 14 

4,  4.32, 820 

12.93 

240, 827 

May  7 

132 

5, 079,  250 

8,013,  940 

23.  07 

4, 191,  376 

12.  38 

3, 573, 467 

10.  55 

249, 097 

duly  11... 

132 

5,  19.5, 131 

9,041,512 

20. 1 1 

4,  287,  705 

12.  ,38 

4,  493,  822 

12.  98 

25!»,  985 

.Sept.  28... 

133 

5,  389,  052 

0,  726,  098 

27. 07 

3,959,  170 

11.02 

5,  516,  872 

15.  36 

250,  650 
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[Division  No.  4. — North  Cnrolina,  Smith  Cnrnlinn,  noorgin.  Florida,  Alahama,  Mi.aHisRiiipi,  I.ouiaian.a, 
Texa.s,  Arkaiisa.s,  Krutucky,  and  Tonnes.soo,  exfludin^  rrservo  oitio.s.] 


Amount  of 

Jvoservo  held. 

Claa.silication  of  reserve  hidd. 

Date. 

of 

banks 

rosorvo 
roquirod,  15 
])or  01‘iit  of 

A mount. 

liatio. 

Layfiil  money  (0 
per  cent) . 

"With  re.servo 
agents  (9  per  cent). 

Five  ])cr 
cent  re- 
demption 
fund. 

net  <lcpo.sit.s. 

Amount. 

Rat  io. 

Amount. 

Ratio. 

1886. 

Mar.  1 

240 

$7, 583, 9.52 

$10,308,  788 

Per  ct. 
32.  29 

$8. 523,  803 

Per  et. 
16.86 

$7, 114, 109 

Per  ct. 
14.  07 

$070, 7.56 

Jiiiu'  3 . . . 

245 

7, 493,  003 

15,  598,  452 

31.23 

8,108,413 

10.23 

0,  803, 190 

13.  74 

020,  843 

Ans;.  27.-. 

251 

7,  301.  499 

13,  956,  929 

28. 07 

7, 650,  399 

15. 72 

5,  099,  062 

11.71 

007, 468 

Oet.  7 

251 

7,  520,  093 
8, 863,  744 

13,  597,  692 

27. 12 

7,505, 181 

15. 09 

5,  474,  973 

10.  92 

557,  .5.38 

Dev.  28  . . . 

253 

21,  090,  851 

35. 70 

9,  059,  357 

10.35 

10,  914,  071 

18. 47 

523,  423 

1887. 

Jfar.  4 

265 

9,951,082 

22, 483, 366 

33.  89 

10,  305,  005 

15.62 

11,007,  039 
7,  905,  043 

17.  50 

511,202 

itav  13... 

279 

9,  403,413 

18,  093,  369 

28.  80 

9, 023, 458 

15. 35 

12.71 

504,  808 

Aug.  1 

290 

9,  227, 123 

15,981,046 

25.  98 

8,  924,  833 

14.51 

0,  555,  Oil 

10.  00 

500,  002 

Oct.  5 

296 

9. 183,  320 

16,  341.034 

26.  09 

9,  728,  521 

15.  89 

0, 100, 1,54 

9.  96 

512,  3.59 

Dec.  7 

301 

9,  071,  142 

18,  963, 708 

29. 41 

10, 375, 305 

10. 10 

8,  072, 837 

12.  52 

515,  506 

1888. 

Foh.  14  . . . 

305 

10.241,743 

21, 109,205 

30.  92 

11,248,310 

16. 47 

9, 35.3, 121 

13.70 

507,  774 

Api . 30 . . . 

307 

9,  775, 180 

17,  945,  703 

27.  54 

9, 910,  320 

15. 22 

7, 522,  773 
8, 027,  014 

11.54 

500,  670 

J lino  30  . . 

313 

9,  083,  437 

17,  925,  943 

27. 77 

9, 397,  854 

14.56 

12.44 

500,  475 

Oct.4.  ... 

318 

9,  543,  970 

16, 380, 407 

25.  74 

9,557,  311 

15.  02 

6,  .138,  284 

9.  90 

484,  872 

Dec.  12  . . . 

321 

10,  201,  944 

19,  022. 145 

28.  85 

9,  752,  368 

14.  34 

9, 382, 165 

13.  79 

487,  012 

1889. 

Fell.  26  . . . 

324 

11.49.5,  298 

20,  797,  309 

34.97 

12, 195, 333 

15. 91 

14, 122,  440 

18. 42 

479,  .530 

May  13. . . 

339 

11, 100,  507 

22,  345,  576 

30. 20 

11,482,  281 

15.52 

10,  385,  059 

14.  03 

478,  236 

J11IV12... 

346 

11,03.5,  030 

20,  830,  091 

28. 32 

11, 054,  098 

1.5.  03 

9,  301, 242 

12.  64 

480,  751 

Sept.  30. . . 

364 

11,500,  487 

20.  014,  741 

25.  90 

10,771,020 

13.  97 

8,  756,  707 

11.30 

487,  014 

Dec.  11  ... 

374 

12,  872,  058 

24,  737,  345 

28. 83 

11, 495,  248 

13.  39 

12, 731,  317 

14.  84 

510,  780 

1890. 

Fell.  28  . . . 

393 

14, 175,  895 

30, 120, 238 

31.87 

14,  840,  750 

15.  71 

14,  753,  742 
10, 017,  319 

15.  61 

519,  746 

Mav  IT ... 

406 

13,  714,  057 

23,  414,  837 

25.  01 

12,862,  873 

14.  07 

10.  90 

534,  645 

.Tulv  18... 

424 

13,  739,  545 

21,  907,  965 

23.92 

12, 097, 302 

13. 21 

9,  268,102 

10. 12 

542,  ,5fi0 

Oct.  2 .... 

448 

13,710,442 

22, 104,  528 

24.18 

12, 400,753 

13.  .57 

9, 139,  407 

10.  00 

504,  308 

Dec.  19  ... 

459 

13,  510,  003 

23,  155,  918 

25.  71 

13,  418,  057 

14.  90 

9, 173, 073 

10. 18 

504,  788 

1891. 

Fob.  26  . . . 

407 

13.804,  224 

26. 336, 774 

28.02 

14,  779,  79-1 

10.  00 

10,  970,  713 

11.92 

586, 207 

Mav  4 

4i7 

13,  430,  294 

22, 473,  091 

25. 09 

12,  991, 105 

14.  .50 

8, 891,  029 

9.  93 

590,  :io7 

J ulv  9 ... 

479 

12,  738, 158 

21. 3.32,  .300 

25. 12 

12,  403,  539 

14.  01 

8,  344,  235 

9.  83 

584,  526 

Sept.  25. .. 

478 

12,  036,  628 

20,  885,  765 

26.  03 

11,  898,  .504 

14.  83 

8,  394,  202 

10.  40 

592,  999 

Dcc.2  .... 

481 

12,  811,  339 

26,  030,  093 

30.  48 

13,  545,  523 

15. 86 

11,  877,  366 

13.  91 

013,  204 

1892. 

Mar.  1 

489 

13,763,208 
13,  622,  3.53 

30, 781. 090 

33.  55 

1.5,204,417 

10.57 

14,949, 810 

10.  29 

020,  863 

Mav  17... 

496 

28. 184,  556 

31.  03 

14,  563, 496 

10. 04 

12,  974,  795 

14.  29 

040,  205 

Jnh-12... 

500 

13,407,ft57 

27,  206. 231 

30.  30 

13,  784,  480 

15. 35 

12,  765,  340 

14.  22 

056,  405 

Sep  t . 30 . . . 

500 

13,  026,  945 

24, 577, 400 

27.  05 

12,  747,  780 

14.03 

11, 175,  373 

12.  30 

054, 247 

Dec.  9 . . . . 

501 

14,  813,  578 

29,  429,  783 

29. 80 

14,  077, 877 

14.80 

14,  089,  551 

14.  27 

6G2,  355 

1893. 

Mar.  0 . . . . 

501 

15,  39.5,  493 

30, 89.5,  770 

30.10 

15,  704, 518 

15.  30 

14,497,  9.32 

14.13 

033, 320 

Mav  4.... 

502 

14,  806,  327 

26,  856,  363 

27. 21 

14, 982,  800 

15.18 

11,241,220 

11.39 

032,  337 

.Tnlv  12... 

499 

12,813,  088 

24,028,  630 

28. 83 

15, 106,  526 

17.  70 

8,  837,103 

10.  35 

025,  001 

Oct.  3 

487 

10,  094,  707 

21,4.58, 980 

31.89 

14,  354,  238 

21.33 

0, 491,512 

9.  65 

013,2.30 

Dec.  19 ... 

484 

11,  917,  207 

27,  548, 548 

34.  07 

14, 157,  099 

17.  82 

12,  771,  972 

16.  08 

019, 477 

1834. 

Fftl).  28  .. . 

477 

12. 833,427 

31,165, 124 

30. 43 

15,  598, 1,57 

18.23 

14,938, 964 

17. 40 

028, 003 

May  4 

481 

12,  729, 137 

29,  599, 433 

34.88 

15,  317,  354 

18.05 

13,  049,  426 

16.  03 

632,  054 

July  18. . . 

481 

12,015,0.59 

24,  533, 906 

30.  63 

13,  595.  041 

10.  97 

10, 301,  024 

12.80 

037,  240 

Oct.  2 

480 

12,241,296 

24.  268,  887 

20.  74 

13,120,901 

16.09 

10,  513,  763 
18,  030,  828 

12. 88 

028, 103 

Dec.  19‘  . . 

478 

13,  098,  537 

32, 745, 402 

35. 80 

14,  087, 325 

15. 43 

19.  74 

027,  249 

1895. 

Mar.  5 

47fi 

14.  300,  052 

35,  070,  980 

37. 26 

15,  681,775 

10.  38 

19,  378,  .578 

20.  24 

010, 033 

3rI.TV  7 .... 

471 

13, 820,  882 

31,849,  226 

34. 57 

14,  829,  974 

10.10 

10, 408, 452 

17.81 

010, 800 

July  11... 

473 

13,248,  938 

28,091,212 

31.80 

14,  416,  364 

10. 32 

13,  039,  770 

14. 70 

035, 078 

Sept.  28. . . 

474 

13,  240, 140 

24, 310,  765 

27. 55 

11,  007, 220 

13.15 

12, 085, 870 

13.  09 

023,  075 

* Savannah  transl'erred  to  division  No.  9 from  Decomher  19,  1894. 
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[Division  No.  5. — Ohio,  Imliana,  Illinois,  Michigan,  and  Wisconsin,  excluding  reserve  cities.] 


Amount  of 

Reserve  held. 

Classiflcation  of  reserve  held. 

Date. 

No. 

of 

banks 

reserve 
required,  15 
per  cent  of 

Amount. 

Ratio. 

Lawful  money  (6 
per  cent). 

With  reserve 
agents  (9  per  cent). 

Five  per 
cent  re- 
demption 
fund. 

net  deposits. 

Amount. 

Ratio. 

Amount. 

Ratio. 

1886. 

Mar.  1-... 

571 

$17, 184,  063 

$38,  467,  958 

Per  at. 
33.  57 

$16,  692,  494 

Per  ct. 
14.57 

$20.  284,810 

Per  et. 
17.  78 

$1,  490,  054 

June  3 . . . 

575 

17,  452,  850 

36, 682,  022 

31.  53 

17,849,  509 

15.  34 

17.426, 446 

14.  98 

1,400,  607 

Aug.  27... 

582 

18,  315,  951 

41,364,412 

33.  88 

17, 118,  272 

14.02 

22,  867,  315 

18.  73 

1,378,825 

Oct.  7 

580 

18,  438, 101 
18,  828. 474 

39,  891,410 

32.  45 

17,  974, 624 

14.  02 

20.  594.  220 

16.  75 

1,  .322,  566 

Dec.  28  . . . 

576 

40,  251,  058 

32.  07 

18,  082,  937 

14.41 

20,  974, 170 

16.71 

1. 193,951 

1887. 

Mar.  4 . . . . 

582 

19,  446,  236 

42, 186,  629 

32.  54 

18,  037, 638 

13.91 

23,  01 2,  .354 

17.  75 

1. 136,  037 

May  13  . . . 

584 

20,  082,  778 

41,866,  938 

31.27 

19, 111,576 

14.  27 

21,673,404 

10. 19 

1,  081,9.58 

Aug.  1 

594 

20,  814,  218 

44,  475,  533 

32.05 

18,  401,230 

13.  26 

25, 021, 687 

18.  03 

1,  052.  016 

Oct.  5 

598 

20,  570, 959 

40,  983,  916 

29.  88 

19, 171,016 

13.98 

20.  771,  8.52 

15. 14 

1,  041.  048 

Dec.  1 .... 

600 

20,  237,  953 

39.  no,  212 

28.99 

18,  425, 529 

13.  60 

19,  029,  800 

14.55 

1, 060,  883 

1888. 

Feh.  14  . . . 

603 

20,  788, 409 

40,  918, 158 

99. 52 

18,290,  041 

13.  20 

21,000, 663 

15.59 

1 , 027,  454 

Aiir.  30  . . . 

606 

20,  795,  510 

39,175,  386 

28.  26 

18,869,  677 

13.61 

19, 298, 656 

13.  92 

1,007,053 

June  30  . . 

609 

20,  756,  627 

39,  806,  200 

28.  77 

17,754,453 

12.  83 

21.045,  051 

15.  21 

1,  006,  696 

Oct.  4 

611 

21,  297, 373 

42,  224,  352 

29.  74 

18,  460, 510 

13.01 

22,  763, 433 

16.03 

994, 409 

Dec.  12  ... 

615 

21, 150,  609 

42, 096, 500 

20.85 

18,  089,  328 

12.83 

23.  025, 148 

16.  33 

982,  030 

1889. 

Feh.  26  . . . 

620 

22, 108, 190 

40, 152,  837 

31.31 

18,  299,  545 

12.  42 

20.  888,  639 

18.24 

904, 653 

May  13... 

C22 

22,  532,  982 

45,  216,  707 

30. 10 

19,  984, 145 

13.  30 

24,  287,  408 

10. 17 

945, 1.54 

July  12. .. 

624 

23, 197,  384 

48,  488,  996 

31.35 

20, 064,  249 

12.  97 

27,  489,  594 

17.  78 

935, 153 

Sept.  30... 

626 

23,  355, 251 

47,310, 100 

30. 39 

19,  052, 153 

12.24 

27,  327,  970 

17.  55 

929,  983 

Dec.  11  ... 

630 

23,  037,  979 

43,421,760 

28. 27 

19,  053,  439 

12.41 

23,  439, 190 

15.  20 

929, 131 

1800. 

Fell.  28  . . . 

635 

23,  999,  083 

47,  348,  221 

29.  59 

19,  385, 160 

12.12 

27.  043, 136 

16.90 

919,  925 

Mav  17  . . . 

644 

24, 458,  347 

45,  815,  953 

28.10 

19,214,280 

11.78 

25,  072, 588 

15.  74 

929,  085 

July  18... 

650 

25, 234, 240 

47,  008,  327 

28.  30 

19,719,  230 

11.72 

26, 955, 389 

16.  02 

933,  708 

Oct.  2 

650 

25,  804,018 

48, 563,  270 

28.  23 

20,  149,  638 

11.72 

27, 493,  759 

15.  98 

919,  879 

Dec.  19  . . . 

055 

25, 120, 570 

40,  041,  343 

27.49 

20,  682,  244 

12.  35 

24,449,  070 

14.  60 

910,  029 

1891. 

Feh.  26  . . . 

654 

26,  052,  032 

52,  449,  599 

30.20 

21,751,135 

12.  52 

29,  785,  731 

17.15 

912,  733 

May  4 

657 

26,  750,  845 

50,  930,  350 

28. 56 

22.312,  308 

12.51 

27,  709,  580 

15.  54 

914, 402 

July  9.... 

660 

27,  027,  984 

49,  303,  907 

27.40 

22,490,481 

12.49 

25,  973, 487 

14.41 

893, 939 

Sept.  25. . . 

663 

28,  583,  903 

50,  009, 154 

29.  74 

23, 177,047 

12. 10 

32,  572,  518 

17.  06 

91 9,  ,589 

Dec.  2 . . . . 

666 

28, 159,  822 

52,  506,  985 

27.  97 

22,410,  277 

11.95 

29,173, 153 

15.  54 

917, 555 

1892. 

Mar.  1.... 

672 

29,753,103 
30,  050,  393 

60,  508, 503 

30.  50 

22, 473,  202 

11.33 

37.105,510 

18.71 

929,  785 

May  17... 

674 

60,701.493 

30.  32 

23, 505,  074 

11.  73 

36,  314,  108 

18.12 

942, 251 

July  12. . . 

078 

30,  620,  207 

02, 190,  543 

30.  40 

23,  899,  094 

11.71 

37,  353,  557 

18. 29 

943,  292 

Sept.  30.. . 

680 

31,  582,  801 

02,  330,  227 

29.01 

24,  987,  436 
24, 707, 288 

11.87 

36,  395. 159 

17.  29 

953.  032 

Dee.  9 . . . . 

683 

31,  321,  325 

5G.  057,  500 

27. 13 

13.  36 

30,  947.  479 

9. 79 

1,  002,  739 

1893. 

Mar.  6 

090 

31,  702, 021 

56,  060, 568 

20.  53 

24,  647,  925 

11.06 

30,  368,  515 

14.37 

1,044,128 

May  4 . . . . 

095 

31,  387, 409 

50,  910,  834 

24.33 

25,  004, 190 

12.  24 

24,  258,  308 

11.. 59 

1,054,336 

July  12  . . . 
Oct.  3 

696 

27, 270,  886 

,50,  291,  054 

27.  60 

27,  220,  984 

14.  97 

21,  992,  775 

12. 10 

1 077,895 

692 

23,  399,  510 

49,  458,  283 

31.  70 

27,  888,  005 

17.  88 

20.  450,  669 

13.11 

1,119,  609 

Dee.  19  ... 

695 

23,681,554 

52,  722,  871 

33.  39 

24,  930,  531 

15.79 

26,  054,  991 

16.  88 

1, 137,  349 

1894. 

Feh.  28 . . 

697 

24,  970,  429 

57,  976,  058 

34.  82 

24,  558,  071 

14.  75 

32,  258,  552 

19.  37 

1,100,  0.34 

May  4 

697 

25,  797,115 

60,  520,  714 

35.  19 

25,718,  058 

14.95 

33,671,579 

19.  58 

1, 130.477 

July  18... 

698 

26,  382,  398 

60,  880,  272 

34.  02 

25,019,978 

14.  23 

34,720,  181 

19.74 

1, 146, 114 

Oct.  2 

701 

27,212,122 

01,812,404 

34.07 

24,986,610 

13. 77 

35,  693.  851 

19.  68 

1,131,937 

Dee.  19... 

700 

27, 549,  982 

59,  800,  957 

32.  50 

24,  530,  900 

13. 36 

34,  146,  053 

18.  59 

1,130, 004 

1895. 

Mar.  5 . . . 

699 

28,519,  823 

60,  502,  400 

31.82 

25, 374, 413 

13.  35 

33,  994,  902 

17.88 

1, 133,  086 

May  7 

099 

28.  985, 182 

60,410,918 
58,  051,980 

31.  26 

26,  201,415 

13.  50 

33,  070,  092 

17.11 

1, 138.811 

July  11  . . . 

700 

28,911,809 

30. 12 

20,  031,243 

13.  51 

30, 853,  7.57 

16.  01 

1,  160,  980 

Sei)t.  28  . . 

699 

28,  545, 985 

54,  186,604 

28.  47 

24,  500,  048 

12.91 

28.  474,  838 

14.  96 

1,151,718 
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[Division  No.  0.— Iowa,  Minnesota,  Missouri,  Kansas,  anil  Nebraska,  excluding  reserve  cities.) 


Amount  of 
reserve 
required,  15 
per  cent  of 
net  deposits. 

Eeservo  held. 

Classification  of  rcsery 

0 held. 

Date. 

No. 

ot 

banks 

Amount. 

Ratio. 

Lawful  money  (0 
per  cent). 

Witli  reseiwo 
agents  (9  per  cent). 

I’ivo  per 
eeiil  re- 
demplioii 
fund. 

Amount. 

Ratio. 

Amount. 

Ratio. 

1886. 

illU'.  1 . . . . 

377 

$10,  872, 988 

$19, 373, 302 

Per  ct. 
20.  73 

$8,  838, 140 

Per  ct. 
12. 19 

$10.  043,  854 

Per  ct. 
13. 86 

$491,308 

J une  3 . . . 

391 

12, 203, 040 

23,  020,  432 

28.  30 

11, 204, 900 

13.  77 

11,339,220 

13.  94 

470,  300 

Aug.  27.. . 

404 

12, 349. 300 

24,  404. 927 

26.  72 

10,  229,  .545 

12.  43 

13,  747,  424 

16.  70 

487, 953 

Oct.  7 

400 

12, 377,  733 

21,  931,  807 

26.  58 

11,019,  342 

13.  35 

10,  422,  006 

12.  03 

490,  459 

Dec.  28  . . . 

418 

12,  811,  418 

23,  073,  002 

20. 99 

11,  752,  951 

13.  70 

10,848,107 

12. 70 

451,944 

1887. 

Iklar.  4 

427 

14, 184.  873 

27,  752,  343 

29.  35 

11,860, 360 

12.  54 

15,  441.  590 

16.  33 

450, 387 

Slav  13* . . 

428 

13,  308, 183 

20,  723,  837 

29. 99 

12,  010,  369 

13. 48 

14,  290.  849 

16.04 

422,  019 

Aug.  1 

438 

12, 435, 313 

25,  056,  095 

30.  22 

10,  458,  090 

12.  02 

14, 175,  709 

17. 10 

422,  236 

Oct.  5t 

455 

12, 258,  402 

22, 367,  310 

27.  37 

10, 275, 484 

12. 57 

11,060,633 

14.27 

431, 193 

Dec.7  .... 

402 

11,440, 774 

20,  023,  408 

26.25 

9, 831, 122 

12.89 

0, 753, 960 

12.  79 

438,  320 

1888. 

Feb.  14... 

400 

11,915,472 

24, 107,  651 

30.  42 

10,418,840 

13. 12 

13,308,830 

16. 75 

439, 981 

A pr.  30 . . . 

408 

12, 191, 175 

24,217,974 

29.  80 

10, 851,  912 

13.  35 

12,  924,  379 

15.  90 

441.083 

June  30  . . 

471 

12, 42.3, 419 

25,  303,  996 

30.  02 

10,  .547, 101 

12.  73 

14,  307,  358 

17.  35 

449,  537 

Oct.  4 

470 

12,  040,  574 

23,  898,  707 

28.35 

10.011,697 

11.87 

13,436,321 

15.94 

450,  089 

Dee.  12  . . . 

480 

12, 102, 288 

20, 169,  802 

25. 00 

10, 197,  298 

12. 64 

9. 520, 418 

11. 80 

452, 086 

1889. 

Feb.  20  ... 

487 

12, 420,  037 

22,  812,  398 

27.  55 

10, 019, 197 

12.10 

12,  336,  471 

14.90 

450,  730 

Mav  13  . . . 

490 

12, 585, 202 

23,  000,  074 

28. 13 

10,  460, 419 

12.  47 

12,  087,  257 

15. 12 

458, 398 

July  12... 

497 

12, 925,  280 

24,  386, 425 

28.  .30 

10. 374,  952 

12.  04 

13, 553,970 

15. 73 

457, 497 

Sept.  30... 

503 

13,  015,  031 

23, 831,  300 

27. 40 

9,  352,  807 

10.  78 

14,  013,  997 

10. 15 

464,  556 

Dec.  11  . . . 

516 

13,  209, 115 

23, 663, 534 

26.  87 

10, 728,  448 

12. 18 

12, 464.  371 

14. 15 

470,  715 

1890. 

Feb.  28  . . . 

522 

14, 037, 495 

26, 557, 782 

28. 38 

10, 142, 221 

10.84 

15, 945, 079 

17. 04 

470,  481 

May  17  . . . 

531 

14,  072, 003 

28,  417,  458 

29. 05 

10, 129,  389 

10.  36 

17, 803,  225 

18.20 

484,  844 

July  18  J.. 

522 

11,820,  328 

23,  587,  972 

29. 93 

8,  600,  227 

10.  99 

14,  559,610 

18. 48 

462,  949 

Oct.  2 

529 

12,  050, 537 

25, 045,  600 

29. 70 

9,  037,  219 

10. 72 

15,  542,  676 

18. 43 

465,  711 

Dee.  19  . . . 

520 

12,  020, 920 

21,  890,  313 

27. 32 

9, 113,  606 

11.37 

12,  303, 422 

15.  36 

473,  285 

1891. 

Feb  20  . . . 

525 

12, 152, 020 

24, 124, 918 

29. 78 

9, 109,  692 

11.24 

14,  548,  740 

17.90 

406,  480 

Slay  4 

520 

12, 807,  895 

24,  484,  899 

28.68 

9, 383,  476 

10.  99 

14, 034, 337 

17.14 

467,  080 

July  9||.. . 

525 

12, 271,  889 

21, 873, 399 

26.  74 

9,  271, 189 

11.33 

12, 140,  446 

14.84 

401,704 

Sept.  25... 

534 

12, 709,  009 

24, 150,  965 

28.  53 

8,  975,  641 

10.  59 

14, 702,  909 

17.  35 

472, 3.55 

Dee.  2 . . . . 

540 

12, 704, 884 

23,  452, 871 

27. 50 

9,  081. 102 

10.07 

13,  887,  498 

16.32 

484,  271 

1892. 

Mar.  1 

540 

14, 021, 847 

28,  524, 563 

30. 51 

9,  292, 759 

9.94 

18,  745,  334 

20.  05 

486,  470 

M.ay  17  . . . 

539 

14,113,353 

28,  839,  733 

30. 65 

9,  659,  618 

10.  27 

18,  690,  824 

19.  87 

483, 291 

July  12... 

541 

14,  379,  925 

29,  .371,  591 

.30. 04 

9,  901,  204 

10.  33 

18.  986,  849 

19.81 

483,  538 

Sept.  30.. . 

543 

14,  520, 103 

29. 190,  807 

30. 10 

9,  940,  427 

10.  27 

18,  768,  907 

19.  29 

481,  533 

Dec.  9 

544 

14.510,112 

24,  440, 147 

25.25 

9, 899,  800 

10. 23 

14,  052,  376 

14.  52 

487,  971 

1893, 

Mar.  6 

547 

15, 310,  041 

28,  052,  373 

27.  47 

10, 538,  687 

10.  32 

17, 025.  851 

16.  67 

487,  865 

May  4 V . . 

547 

14,  435,  303 

25,  361,  913 

26. 35 

10, 331,  862 

10. 74 

14,  558,  770 

15.13 

471,281 

July  12... 

544 

12,  300, 120 

23,  245, 122 

28.35 

10,  983, 175 

13. 39 

11,790,413 

14.39 

465,  534 

Oct.  ^ 

544 

10,  045.  802 

23.  414,041 
22.  .062, 817 

32.  99 

10,  771,244 

15.18 

12, 166,  739 

17.  14 

476,  658 

Dee.  19... 

541 

10, 327, 038 

32. 03 

9,  315.  785 

13.  53 

12,  271,  722 

17. 82 

475,311 

1894. 

Feb.  28  ... 

530 

11, 159, 228 

25,  537,  094 

34.  33 

8, 052,  012 

11.63 

16, 406,  963 

22. 06 

478, 119 

May  4 

529 

11,558,492 

27, 118,431 

35.19 

9,  232,  518 

11.98 

17,417,113 

22.  60 

408,  799 

July  18... 

531 

11, 517, 379 
11,797,402 

27, 500, 381 

35.82 

9,  470, 138 

12.  33 

17,  503,  941 

22.  87 

472, 302 

Oct.  2 

521 

27, 039, 158 

34.  38 

9, 160,  378 

11.  65 

17, 413, 489 

22.14 

465,  291 

Dec.  19... 

514 

11,454,850 

23, 440,  686 

30.  67 

8,  824,  595 

11.  55 

14, 156,  090 

18.  52 

459, 995 

1895. 

SI  ar.  5 

511 

11,  643, 099 

24, 209, 027 

31.19 

8, 749.  954 

11.27 

15, 001,473 

19.  32 

457. 000 

Mav  7 

507 

11, 148,  015 

21, 158,  521 

28.47 

8,  873, 726 

11.94 

11,832,  304 

15.  92 

452,  431 

July  11... 

504 

10, 924,  070 

20,  401,  776 

28.01 

8,  430, 127 

11.58 

11,  514,131 

15.  82 

457, 518 

Sept.  28... 

503 

10,  870,  042 

19, 389,  749 

26. 76 

7, 793, 515 

10. 75 

11,139,  524 

15. 37 

456,  710 

* Omaha  transferred  to  division  No.  9,  October  5,  1887. 
t Kansas  City  and  St.  .losoph  transferred  to  division  No.  9,  May  13,  1887. 

; St.  Paul  and  Minneapolis  transferred  to  division  No.  9 from  July  18,  1890. 
II  Des  Moines  transferred  to  division  No.  9 from  .July  9. 1891. 

^Lincoln  transferred  to  division  No.  9 from  May  4',  1893. 
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[Division  Xo.  7. — Colorado,  X'ev.ada,  California,  .and  Oregon,  esrclnding  reserve  cities.] 


Amount  of 

Re.servo  held. 

Classification  of  reserve  held. 

Date. 

Xo. 

of 

banks 

re.servo 
required,  15 
percent  of 

Amount. 

liatio. 

I.awful  money  (0 
per  cent). 

AYitli  reserve 
agents  (9  iier  cent). 

Five  per 
cent  re- 
demption 
fund. 

net  dciiosits. 

Amount. 

Itatio. 

Amount. 

Ratio. 

1S86. 

Mar.l.... 

57 

.$3,  329,  024 

$7,  529,  982 

Per  ct. 
33.92 

$3,  947,  515 

Per  ct. 
17.78 

$3,  405,  053 

Per  ct. 
15.01 

$116, 814 

Juno  3. . . 

01 

3,  ,598,  749 

7,  072,  897 

31.98 

4,  034,  927 

16. 82 

3,  527,  877 

14. 70 

110,  093 

Aaig.  27  . . 

07 

3, 803,  280 

8,  288,  012 

32.18 

4,  090,  387 

15.91 

4, 075,  587 

15. 82 

116, 038 

Oct.  7 

08 

3,  971,589 

7,  890,  910 

29.83 

4, 104,  213 

15.50 

3,  672,  731 
3,  828, 979 

13. 87 

119,  966 

Dec.  28... 

71 

4,  329,  901 

9,  221,  771 

31.95 

5,  270,  940 

18.  28 

13.  20 

115,  853 

1887. 

Mar.  4.... 

71 

4,  074,  444 

10,  289,  333 

33.  02 

5,  672,  302 

18.20 

4,  504.  028 

14.45 

113, 003 

May  13... 

75 

5,  270, 435 

11,. 540, 554 

32.  81 

5,  990,  889 

17. 03 

5,438,612 

15.  40 

011,053 

Aug.  1 . . . 

83 

5,  719,  220 

11,799,910 

30.  95 

0, 134,  729 

10. 09 

5,  548.  590 

14.  55 

116, 507 

Oct.  5 .... 

80 

0,  330,  097 

13,  784,  005 

32.  60 

7,  270,  703 

17. 24 

0,  385,  396 

15.13 

122,  506 

Dec.  7 

80 

0,  291,325 

12, 882, 230 

30.71 

7,  540, 479 

17. 98 

5,  218,  778 

12. 44 

122, 973 

1888. 

i’eb.14... 

87 

0. 149,  731 

12, 440,  902 

30.  36 

7, 457. 014 

18.19 

4, 861.593 

11.80 

128,  295 

Apr.  30. . . 

94 

0,  042,  009 

11,  396,  749 
11,034,948 

28.  29 

0,  557,  882 

10.28 

4,  708, 000 

11.  09 

130, 801 

J line  30  . . 

90 

5,  924,  903 

29. 40 

6.  338,182 

16.  05 

5,171,147 

13.  09 

125,  619 

Oct.4  .... 

98 

0,  030,  317 

12,  503,  944 

31.07 

6,  338,  048 
0,  789,  205 

10.  05 

0,  034,  811 

15.  00 

131, 085 

Dec.  12... 

90 

5,  935,  042 

11,  717.  229 

29.  01 

17.10 

4,  800,  478 

12.13 

127,  486 

1889. 

Feb.  26  . . . 

98 

0,  215, 145 

13,  833,  283 

33.  39 

7, 408,  on 

17.  88 

0,  297,  797 
6, 459, 741 

15.  20 

120, 875 

May  13... 

102 

0, 418, 048 

13,074,031 

31.00 

7,  084,  911 

10.50 

15.10 

129,  379 

July  12  .. 

102 

0,  409,  509 

14,125, 458 

32.  75 

7, 124,  899 

16.  52 

0,870,159 

15. 93 

130, 400 

Sept.  30  . . 

107 

0,  871,082 

15, 130,  840 

33.  04 

0,  820,  811 

14.  90 

8,181,249 

17. 80 

128,  786 

Dec.  11 . . . 

109 

0,  822,  808 

13,  759,  793 

30.25 

7,133,411 

15. 16 

0,  489,  222 

14.  27 

137, 160 

1890. 

Feb.  28 . . . 

111 

6,  985,  597 

14,  398.  901 

30.  92 

7, 499,  805 

16.10 

6,  750, 913 

14.  51 

142,  243 

>lay 17... 

114 

7, 280,  005 

14, 457,  219 

29.79 

7, 148,  956 

14.73 

7, 166,  979 

14.77 

141,  284 

July  18... 

118 

7, 407, 945 

14,430,310 

29. 23 

0,  844,  093 

13.85 

7, 450, 124 

15.  08 

142, 099 

Oct.  2 

120 

7,  973, 078 

15,  402,  798 

28. 98 

7,188,163 

13.  52 

8, 070, 144 

15. 18 

144,  491 

Doe.  19... 

123 

7,  220,  289 

12,  905,  412 

26.  94 

7,  089,  352 

15.  97 

5, 126,  361 

10.  65 

149,  099 

1891. 

Feb.  20... 

120 

7,  002,  973 

13,  974,031 

29.  93 

7,  904,  310 

10.93 

5,  916,  675 

12.67 

153,  040 

May  4.... 

127 

7,  441,  037 

14,  707,  475 

29.  65 

8,  210,  300 

16.  55 

0,  335,  4.58 

12.77 

161,  057 

J Illy  9 

125 

7, 253,  722 

13,  418,  378 

29.  75 

7,  070,  382 

15. 86 

5,  590,  972 

11.56 

157,  024 

Seji't.  25  . . 

125 

7,  410,  097 

14,  060, 112 

28.  47 

7,112,951 

14.  40 

0,  782,  556 
6, 038, 400 

13.73 

170,  005 

Dec.2.... 

120 

7,  230,  807 

13,  202, 170 

27.  51 

7,  049,  001 

14.  02 

12.  53 

174,  763 

1892. 

Jlar.  1 . . . . 

127 

7,  512,  533 

10, 105,  600 

32. 10 

7,  878,  251 

15. 73 

8, 045,713 

16. 00 

181,  033 

May  17... 

129 

7,  70S,  708 

10,  803, 400 

32.  70 

7,  998,  033 

15.  56 

8,  021,  370 

16.  78 

184,  051 

July  12... 

129 

7,811,979 

10,  013,  909 

30.  75 

7,  837,  323 

15.  05 

7,  992,  300 

15.  35 

184,286 

Seiit.  30  . . 

130 

8,  001,  098 

17,134,  307 

31.88 

7,  950,  810 

14.81 

8,  998,  901 

16.  75 

178,  596 

Dec.  9 

129 

7,  804,  845 

15,  730,  998 

30.  01 

8,  220, 157 

15.  09 

7,  335,  308 

13.  99 

175,  533 

1893. 

Mar.  0 . . . 

129 

7,  832,  933 

1,5,  .397, 497 

29.  48 

8,  320, 499 

15.  95 

0,  896,  302 

13.21 

174,  096 

May  4 ... 

131 

7,  781, 155 

13,  821,  022 

26.  04 

8,  053, 327 

15.52 

5,  589,  749 

10.78 

177,  946 

July  12  .. 

118 

5,300,031 

9,017,690 

25.  23 

6,  735,  237 

18. 85 

2, 123,  215 

5.94 

159,  244 

Oc.t.  3 . . . . 

125 

5,  270,  029 

10,  924,  705 

31.00 

7,  822,  217 

2*2.  2-t 

2, 937,  809 

8.  35 

104, 079 

Dec.  19... 

125 

5,  300,  980 

12,  550, 120 

35.08 

7, 491, 787 

20. 94 

4,  895, 009 

13.  08 

163,  270 

1804. 

Feb.  28... 

125 

5,  763,  729 

14,  55-1,  051 

37.  88 

8, 107, 297 

21.10 

6,  278, 187 

16.  34 

108.  .565 

May  4 

124 

0,151,034 

15,417,503 

37.  58 

7, 973,  700 

19.  44 

7,  278,  855 

17.74 

101,942 

July  18.. 

121 

5,  958,  553 

13,985,  033 

35.21 

7,  910,  353 

19. 91 

5,  923, 194 

1-4.  91 

151,485 

Oct.  2.... 

117 

0,  200,  3i)2 

15,  205,  845 

30. 43 

7,  981,102 

19. 12 

7, 072,  055 

10.95 

152, 028 

Dec.  19... 

114 

0,  379,  542 

15,  400,  034 

80.  85 

8,  252,  018 

19.  40 

7,  058,  048 

16.  60 

149,  338 

1895. 

Mar.  5... 

114 

0,  534,  002 

10,  010,046 

30.  70 

a,  988,  984 

20.  03 

0,  870,213 

15.  78 

1.50,  849 

May  7... 

112 

0,  723,  587 

10,  277,  008 

30.  31 

8,  893,414 

19.  84 

7,  235,  588 

10. 14 

148,  060 

July  11.. 

112 

0,  725, 897 
0,  957,  0J2 

10,  009,  048 

35.  84 

8,591,510 

19. 10 

7,310,313 

10.  30 

167, 825 

Sept.  23.. 

1 

111 

17, 110,  792 

30.  90 

8,  48.5,  257 

18.  29 

8,  463,  710 

18.  25 

101,824 
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Amount  of 

lieservo  held. 

... 

Classification  of  reserve  held. 

Date. 

No. 

1 of 
.hanks 

resc'rvo 
required,  15 
jR-a*  cent  of 

Amount. 

Datio. 

Latyful  money  (6 
per  cent). 

IVitli  reserve 
agents  (9  iKu-cent). 

Five 
]M-r  ce:it 
rcilemi)- 
tion  fund. 

net  deposits. 

Amonnt. 

Itatio 

Amount. 

Itatio. 

1886. 

Slar.  1 

107 

$2, 043, 604 

$4, 710,817 

Per  et. 
20. 86 

$3, 0.57,  420 

Per  ct. 
17. 41 

$1,535,412 

Per  ct. 
8.74 

$123, 977 

June  9 

109 

2, 745, 057 
2, 615,  777 

4, 688, 187 

25.61 

3, 091, 059 

10.89 

1,471,191 
1,913, 185 

8.  04 

125,  3;J9 

Aug.  27... 

113 

5, 173, 789 

29.07 

3,  ]:i5,  269 
3,  360,  609 

17.98 

10.  97 

12.5,  335 

Oot.  7 

114 

2,  675, 213 

5, 149,  024 

28.87 

IS.  79 

1,009,970 

9.  30 

119,045 

Dec.  28  . . . 

111 

2,  852,  550 

5, 258, 108 

27.65 

3, 560,  333 

18.70 

1,577,9-10 

8.  25 

119,829 

1887. 

Mar.  4 

121 

3, 019, 568 

4, 961,705 

24.05 

3,418,  750 

10. 98 

1,421,601 

7. 00 

121,408 

May  19.  .. 

125 

3, 258, 730 

4, 782,  750 

22.  02 

3, 357,  718 
3, 492, 525 

15.40 

1,  303, 545 

2,  010,  740 

6 00 

121,493 

Aug.  1 

128 

3,501,233 

5, 620, 017 

24.13 

14.90 

8.  57 

122,  752 
120,489 

Oct.  5 

128 

3,  630,  696 

5, 730, 545 

23.  68 

3, 715, 196 

15.  35 

1,888,860 

7.  80 

Dec.7  .... 

190 

3, 787, 021 

0, 290,  797 

24.  91 

4, 255,  001 

10.  85 

1,908,315 

7.  56 

120,  881 

1888. 

Feh.  14  . . . 

131 

3,  779, 407 

5,  791,  312 

22.98 

3, 874,  580 

15.  .38 

1,767,090 

7.  09 

129, 630 

Apr.  SO . . . 

130 

3, 624, 435 

5,  9:!5, 373 

23. 28 

3, 887, 931 

15. 25 

1,919,790 

7.  53 

127,  R52 

June  30... 

130 

3,  972, 189 

6,  292,  050 

23.  76 

3, 874, 153 

14.  03 

2,  289,  537 

8.05 

128, 300 

Oct.  4 

132 

4,461,321 

7, 758,182 

20.08 

4,241,947 

14.  26 

3,  386,  255 

11.39 

129,9.S0 

Dec.l2  ... 

191 

4, 552, 960 

7,  853,  939 

25.88 

4, 599, 390 

15. 15 

3, 124,  805 

10. 29 

129, 744 

1889. 

Fch.  26  . . . 

133 

4,  782, 884 

7, 894,  3U 

24. 70 

4, 017, 893 

14.  48 

3, 143,  GOO 

9.  SO 

132,  758 

M.av  19... 

138 

5,050,  912 

8,  813,  862 

20.18 

4,829,  570 

14.  34 

3,  847,  235 

11.43 

137,  051 

July  12... 

144 

5,311,411 

9,191,020 

25.  90 

4,  849. 185 

13.  09 

4, 200, 523 

11.  88 

135,  312 

•Sept.  30... 

151 

5, 928, 263 
6,  001, 950 

10,  555, 490 

20.  71 

4,  778,  295 

12.  09 

5,033,344 

14.  25 

143,  851 

Dec.  11  ... 

152 

9, 742, 120 

24.35 

5, 648,  049 

24. 12 

3,  942,  902 

9.  85 

150,  569 

1890. 

Feh.  28  . . . 

159 

6, 072. 253 

10, 551,  559 

20.  07 

5, 938,  841 

14.72 

4, 440, 876 

10.77 

151,842 

May  17 . .. 

1G6 

6, 306. 800 

10,108,1.30 

23. 81 

5,  700, 189 

13.  57 

4, 188,  093 

9.87 

1.59,  854 
172,  017 

July  18*.. 

174 

6,  .507, 112 

10, 843,  892 

24.77 

,5,911, 199 

13.  50 

4,  700, 070 

10.  87 

Oct.2t.... 

188 

7,  023,  128 

11,9.58,4.39 

25.  54 

0, 157,  780 

13. 15 

5.  614,817 

11.99 

185,  842 

Dec.  19  . . . 

198 

C,  760, 459 

10,652, 105 

23.  61 

6, 607, 228 

14.  78 

3,  793, 504 

8.41 

191,  313 

1891. 

Fch.  26  . . . 

203 

6, 598,191 

11,  364,  659 

25.  84 

0,  748, 404 

13.  34 

4. 414,  .375 

10.  04 

201,8.80 

May  4 

210 

6,  678.  807 

11,100,  782 

25.  07 

6,  452, 075 

14.49 

4,  502,  293 

10. 11 

• 206,414 

Jiilv  0 

216 

0, 689,  079 

10,  878,  920 

24. 40 

0. 181,  005 

13.  86 

4,488,131 

10. 06 

209, 184 

Scpt.29... 

224 

6,  894,  169 

12,  043,  371 

20.  20 

0,  0.36,  951 

13.13 

5, 790, 099 

12.  00 

215,  721 

Dec.  2 

226 

7, 229, 641 

13, 314,  270 

27. 69 

0,  841, 534 

14. 19 

6,  279, 127 

13. 03 

223, 615 

1892. 

Mar.  1 

227 

7,230,503 

13, 164. 123 

27.31 

0.  819,  040 

14. 15 

0,120.218 

12.  70 

224,  865 

May  17  . . . 

234 

7. 411,  511 

1.3,815,371 

27.  90 

7, 279, 974 

14.  73 

0,  306,  427 

12.  70 

228,  970 

Jul'y  12... 

237 

7, 873,  909 

14, 409,  298 

27.  45 

7, 035,  403 

13.  40 

7, 143,  404 

13.  01 

230,  431 

Sept.  90 . . . 

240 

8. 260, 517 

15.  800,  840 

28.80 

7,179,884 

13.04 

8,  446,  721 
6, 204, 449 

15.  34 

234,  235 

Dec.  9 

0^0 

8,  243, 092 

14,289,922 

26.  00 

7, 846, 410 

14.28 

11.29 

239,  057 

1693. 

Mar.  6 

246 

7,  876,  564 

13,031,248 

24.  82 

7,033,693 

14. 5 1 

5, 100,  596 

9.  83 

236, 9.59 

May  4 

248 

7,  763, 764 

11.5.39,120 

22. 29 

0,773,232 

13.  09 

4,  525,  880 

8.  74 

240, 014 

July  12... 

233 

0,217,  700 

9,  729,  507 

2.3.47 

C,  525,  046 

15.  74 

2, 983,  012 

7. 20 

221,  444 

Oct.  3 

217 

4,  020,  5.30 

8. 831, 805 

28.67 

5,  809,  298 

19.  05 

2,  760,  584 

8. 96 

201.923 

Dec.  19  . . . 

222 

5,  044,  898 

10, 850, 800 

32.28 

6,  243, 782 

18.  56 

4, 402, 746 

13.  09 

210,  331 

1894. 

Feh.  28  . . . 

5,  528. 192 

11,334,886 

30.  78 

6, 508, 765 

17. 60 

4,630, 344 

12,  .50 

215, 779 
216,  501 

May  4 

221 

5,  592,  865 

11,091,088 

29. 75 

0..316, 994 

10.  94 

4,  557.  594 

11^  *>9. 

July  18 . . . 

218 

5,  654. 129 

11,2,50,785 

29.  80 

5. 806,  686 

15.  56 

5, 175,  485 

13. 73 

214, 014 

Oct  2 

214 

5, 846,185 

12, 230, 132 

31.38 

.5, 331,584 

13.08 

6,  670, 883 

17. 13 

221,065 

Dec.  19  . .. 

208 

5,  912, 804 

12, 425,  244 

31.57 

5,  SiJl,  685 

14.80 

0,  309,  058 

10.10 

221, 501 

1895. 

Mar.  5. . . . 

207 

5, 804, 613 

11,720,448 

30.20 

6, 021 , 995 

15.56 

5,  479,  027 

14.16 

219, 426 

May  7 

201 

5,  631, 357 

11,230, 122 

29.65 

5, 388,411 

14.23 

4,028, 179 

12. 22 

213.  532 

July  11. . . 

200  1 

.5,931,  010 

10, 852,  853 

27. 45 

5, 388.  504 

13.  03 

5,  249,  403 

13.  28 

214, 880 

Sept.  28. . .' 

190 

0, 293,  550 

12,  429,  007 

29.  62 

5,291,844 

12.61 

0,  921,141 

10.  50 

210,  682 

♦Oklahoma  iucladod  from  Julj'  18,  1890.  t Indian  Torritory  included  from  Oct.  2, 1890. 
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[Division  No.  9. — Reserve  cities — Boston,  Albany,  Brooklyn,  Philadelphia,  Pittsburg,  Baltimore, 
Washington,  Savannah,  Now  Orleans,  Louisville,  Cincinnati,  Cleveland,  Detroit,  Milwaukee,  Des 
Moines,  St.  Paul,  Minneapolis,  Kansas  City,  St.  .Joseph,  Lincoln,  Omaha,  and  San  Francisco.] 


Amount  of 

Reserve  held. 

Classification  of  reserve  held. 

Date. 

No. 

of 

hanks 

leservo 
required,  25 
per  cent  of 

Amount. 

Ratio. 

Lawful  money  (12J 
per  cent) . 

Witli  reserve 
agents  (12J  per  cent). 

Five  per 
cent  re- 
demption 
fund. 

not  deposits. 

Amount. 

Ratio. 

Amount. 

Ratio. 

1886. 

Mar.  1 . . . . 

205 

$94,  506,  304 

$124,  034,  337 

Per  ct. 
32.  81 

$77, 440, 733 

Perot. 
20.  49 

.$43,  904,  247 

Per  cl. 
11.01 

$2, 683  357 

Juno  3 . . . 

212 

96,  810,  237 

122,  784, 157 

31.71 

80,  738, 933 

20.  85 

39,  567,  423 

10.  22 

2, 477, 801 

Aug.  27. . . 

215 

93,  802,  959 

110,  .584,  456 

29.  42 

68,  232,  506 

18. 19 

40, 072,  089 

10.  68 

2, 279, 201 

Oct.  7 

217 

95,  363,719 

113,  951,757 

29.  88 

70, 489, 135 

18.  48 

41,271,509 

10. 82 

2, 191, 113 

Dec.  28  . . . 

218 

94,  305, 102 

112,  821,  235 

29.91 

70,  633,  785 

18.  72 

40, 371,942 

10.70 

1,  815,  508 

1887. 

Mar.  4 

220 

99.518,  660 

124, 447,  510 

31.  26 

73,  631,550 

18.  50 

49,  217, 253 

12.  36 

1,598,  701 

May  13*.. 

210 

86,  270,  869 

106, 121,  301 

30.  75 

04, 496,  954 

18.  69 

40,  210,  839 

11.05 

1,413,  508 

Aug.  It.  - . 

221 

83,  889, 166 

98,  389,  974 

29.  32 

59,  504, 534 

17.  73 

37,  672,  349 

11.23 

1,213,  090 

Oct.  5 

223 

84,  621, 164 

100,  714,  633 

29.  75 

59,  524,  848 

17.  59 

39,  993,  709 

11.82 

1. 190, 076 

Dec.  7 

223 

84,  031,  602 

97. 132,  024 

28.  90 

58,  086,  213 

17.  28 

37,  957, 340 

11.29 

1,088, 471 

1888. 

Feb.  14  . . . 

222 

88,  281,  912 

107,  045,  750 

30.  31 

01,  380,  008 

17.38 

44,  647,  555 
43,718,  493 

12.  03 

1,  018, 187 

Apr.  30  . . . 

221 

88,  841,  975 

105,  914,  479 

29.  80 

01,211,749 

17.22 

12.  30 

984,237 

June  30  . . 

224 

93, 119,  904 

113,  399,  111 

30.  44 

66,  493,  977 

17.  85 

45,  949,  602 

12. 34 

955,  472 

Oct.  4 

224 

96,  217,  307 

116,  864,  734 

30.  36 

64,447, 941 

16. 75 

51,  508,  038 

13. 38 

908, 755 

Dec.  12  . . . 

223 

92,  796,  351 

110,791,225 

29.  85 

62,  971,  624 

16.  96 

47,  013,  096 

12.  07 

805, 905 

1889. 

Feb.  26  . . . 

223 

100, 132,  732 

129, 178,  251 

32.  25 

66, 585, 765 

10.62 

61,  860.  599 

15.44 

731,887 

May  13  . . . 

224 

103,  814,  057 

132,  810,  931 

31.98 

72,  531,  581 

17. 47 

59,  619,  008 

14.  36 

000, 342 

July  12. . . 

226 

106,  953,841 

131,  366,  426 

30.71 

71,  .388,  3.50 

16.  69 

59,  343,  .308 

13.  87 

634, 762 

Sept.  30... 

228 

104,  752,  379 

121,912,119 

29. 10 

64,  592,  017 

15.  42 

56,712,  9.59 

13.  54 

607, 143 

Deo.  11  . . . 

229 

99,  449,  783 

112, 113,  813 

28. 18 

63,  330,  689 

15.  92 

48, 173, 145 

12.  09 

609,  979 

1890. 

Feb.  28  . . . 

234 

102,  211,  212 

119,  560,  0.33 

29. 24 

65,  270,  448 

15.  96 

53,  684.  545 

13.  13 

605,  000 

May  17... 

239 

106,  243,  919 

122,  780,  265 
131,  308,  097 

28.  89 

60,  575, 944 

15.  67 

55,  566. 043 

13.  08 

637, 378 

July  18t.. 

259 

115, 477,  384 

28. 43 

71,  778,  457 

15.  54 

58,  806. 133 

12.  73 

723, 507 

Oct.  2 

259 

1 14,  438,  382 

129,  777,  284 

28.  35 

08,  071,517 

14.87 

00,  999,  210 

13.  .33 

TOG,  5C)7 

Dec.  19  . . . 

258 

104,  320, 461 

120,  929,  702 

28. 98 

69,  599,  015 

16.  68 

50,  038,  370 

12. 14 

692,  317 

1891. 

Feb.  26  . . . 

260 

109,  081,  971 

131,  659,  897 

30. 17 

74,  395,  302 

17.  05 

50,  569,  349 

12.  96 

695, 240 

May  4 . ! . . 

262 

112,  226,  065 

136,  955,  906 

30.  50 

78,  363,  330 

17.46 

57, 889,  288 

12.  90 

703, 342 

July  95.. . 

265 

110,  503, 938 

134, 147,  401 

30.  35 

78, 122, 409 

17.  67 

55,  317, 148 

12.51 

707,  844 

Sept.  25. . . 

265 

112,  977,749 
112,  935,  945 

138,  786,  632 

30.71 

76,  990,  726 

17.04 

61,  005, 875 

13.50 

790, 031 

Dec.  2 

264 

142,  314,  957 

31.50 

76,  766,  567 

10.99 

64,  710,  249 

14.  32 

838, 141 

1892. 

Mar.  1 

261 

124,  370, 037 

177, 149, 110 

35.61 

84,  522,  051 

16.  99 

91.717,  863 

18.44 

909, 190 

Miiy  17  . . . 

262 

130, 145,  842 

184,  027,  948 

35.  35 

97,  255,  972 

18.  68 

85,  825,  510 

16. 49 

940,  406 

July  12... 

262 

1.33, 586,  733 

178,  591,  989 

33.  42 

96,  347,  405 

18.  04 

81,254,538 

15.  21 

990,  046 

Sept.  30... 

263 

129,  825,  359 

156,  098,  942 

30.  00 

82, 164,  838 

15.  82 

72,  924,  409 

14.04 

1,  009,  695 

Dec.  9 

265 

123,  799,  238 

142,  005, 438 

28.68 

77, 869.  593 

15. 72 

63,  099,  335 

12.74 

1,  036,  510 

1893. 

Mar.  0. . . . 

265 

118,  326, 127 

139,  488,  339 

29.  47 

75,  200,  055 

15.  89 

03,  183,047 

13.  35 

1,099,  237 

May  4||  .. 

269 

116,  908, 521 

133,  535, 121 

28.  50 

78,  843,  637 

16.  86 

53,  553.  912 

11.45 

1, 137.572 

Julv  12. . . 

269 

101,  124,664 

118, 104,  1,58 

29.  20 

68,417,  483 

10.  91 

48,  517.  867 

1 1.  99 

1, 168,  808 

Oct.  3 

268 

98, 151,  349 

129,  588,  769 

33.  01 

70,  427,  055 

19.  47 

51,  570,  537 

13. 14 

1,590, 577 

Dec.  19  . . . 

270 

114,915,  956 

166,211,818 

30. 16 

88,  210, 775 

19. 19 

76, 443,  970 

16.  03 

1, 557,  073 

1894. 

Feb.  28  . . . 

268 

122,841,810 

185,707,  407 

37.  79 

93,  603, 475 

19.  05 

90,  033,  052 

18.  45 

1,  470, 880 

May  4 

268 

130,  489,  419 

198,  194,073 

37. 97 

97,  502, 106 

18.68 

99,  200, 104 

19.  02 

1,431,863 

J Illy  18. . . 

265 

133,4.38,  084 

196, 167,  952 

36.  75 

97,  789,  357 

18.  32 

90,919,  051 

18. 16 

1,  459,  ,544 

Oct.  2 .... 

265 

131,351,473 

172,  784,  452 

32.  89 

84, 142, 193 

10.01 

87,  208, 198 

10.  60 

1,434,  001 

Dec.  19  11 . 

267 

129,  583,  758 

165,  837,  620 

31.99 

86,  775,  259 

16. 74 

77,  079, 161 

14.99 

1,383,200 

1895. 

Mar.  5 

267 

123,203,697 

1.54,713,524 

31.39 

81,  693,  803 

10.  58 

71,034, 133 

14.  ,54 

1,  385,  588 

May  7 ... 

266 

123,626,718 

1,57,  880,  877 

31.93 

81,  964,  982 

16.  58 

74,  470,  379 

15,  00 

1,451,  516 

July  11. .. 

267 

132,203,083 

179, 091,621 

33.  85 

89,  861,  396 

16.  98 

87,  691,  800 

10.  58 

1,  538,  425 

Sept.  28.. 

268 

128,261,542  j 

154, 137,  087 

30.  04 

77, 933, 774 

15. 19 

74,  608,  409 

14.  .54 

1,594,  904 

* Kansas  City  and  St.  .losepli  included  from  Mu3f  13,1887. 
t Omaha  iiududed  from  August  1,  1887. 

; Minneapolis,  .St.  Paul,  and  Brooklyn  included  from  July  18, 1890. 
5 Des  Moines  ineludeil  from  Jul.y  9, 1891. 

||  Lincoln  included  from  May  4, 1893. 
ir  .Sav.annali  included  from  llecember  19,  1894. 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  413 


No.  60. — Lawful-Money  Rf.seuve  Required  and  Held  hy  National  Banks  in 

EACH  (lEOGRAl’IIICAL  DIVISION,  ETC. — Coiltillliod. 
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Date. 

New  V ork  City. 

Cbicago. 

St.  Louis. 

No.  of 
banks. 

Amount 
of  reserve 
requireil, 
25  iHM'ceiit 
of  net  de- 
posits. 

liatiu 

Ilf 

reserve 

hold. 

No.  of 
banks. 

Amount 
of  reserve 
required, 
25  jier  cent 
of  net  de- 
posits. 

l^atio 

of 

reserve 

held. 

No.  of 
bauks. 

Amount 
of  reserve 
re<iuired, 
25  per  cent 
of  not  de- 
posits. 

Itatio 

of 

reservo 

held. 

188G. 

Per  ct. 

Per  ct. 

Per  ct. 

$80,  SS7.  727 

31.  28 

74, 187. 977 

30.  28 

45 

70,  380.  879 

27.46 

Oct.  7 

45 

70.  697,  501 

27.  24 

Dec.  28 

73,  607.  025 

29.  89 



1887. 

45 

78,  607,  422 

28.  70 

May  13 

• 46 

74!  921. 637 

27.  64 

18 

$16,  993,  940 

30.  41 

5 

$2,  280,  864 

36.40 

Aug.  1 

40 

73,  497,  514 

28. 11 

18 

16,  579,  934 

33. 14 

5 

2,  710,  600 

31.89 

Oct.  5 

47 

71,084.770 

28. 18 

18 

16,  161,735 

30.  53 

5 

2,  574,  297 

26. 44 

Dec.  7 

47 

72, 379, 059 

27.18 

18 

15,  537,  512 

28.80 

4 

1,  999,  375 

29.79 

1888. 

Fel).  14 

46 

80, 277. 202 

30.29 

18 

16, 167,  806 

31.68 

4 

2,  202,  80S 

34.05 

Apr.  30 

40 

79, 168,  388 

29.  93 

18 

17, 822,  500 

29. 75 

4 

2, 177, 175 

40. 11 

J line  30 

40 

84,  608.  091 

30.  34 

19 

17,  961,506 

31.37 

4 

2,  217,  845 

42.  10 

Oct.  4 

46 

85,  539.  988 

28. 16 

19 

17,  332,  756 

30. 24 

4 

1.970,308 

27.  07 

Dec.  12 

46 

82,  639.  532 

29. 12 

19 

16,  056,  945 

30. 88 

4 

2,  020,  493 

28.90 

1889. 

Feb.  26 

45 

91.069.  618 

28.  72 

19 

16,813,643 

33.60 

4 

2,  013,  392 

42.12 

May  13 

45 

90,  257,  748 

28.  73 

19 

18,  564.211 

35.50 

4 

1,885,147 

46.  75 

July  12 

45 

89,  801,  522 

27. 08 

19 

19,411,765 

31.79 

5 

2.  812, 114 

40.  95 

Sept.30 

45 

84,  536,  699 

25. 10 

20 

19,  682,  820 

31.69 

5 

2,  995,  249 

26.71 

Dee.  11 

46 

79, 476,  706 

26.  99 

20 

18,  500,  455 

30.  29 

5 

2,  979,311 

24.  80 

1890. 

Feb.  28 

46 

84,  2.59,  377 

26. 17 

20 

19, 020,  602 

30.  47 

7 

5,  670,  384 

28.57 

May  17 

46 

80,  585,  344 

26.  39 

20 

21,  248,  980 

31.01 

8 

6.  494,  906 

25.  03 

July  18 

47 

81.702.  359 

27.  05 

19 

21,  034,  078 

29.  00 

8 

6,  800,  814 

24.42 

Oet.2 

47 

83, 147, 968 

27.81 

19 

20,  721,496 

29.  98 

8 

6,  ,545, 181 

21.  35 

Deo.  19 

47 

75, 113, 249 

28.11 

19 

18,  398,  815 

31.42 

8 

5.  679,  210 

24. 28 

1891. 

Feb.  26 

47 

84, 503,  622 

28.  91 

20 

19,  713,  708 

32.  77 

8 

6,  048,  537 

24.49 

May  4 

47 

81,835,203 

26. 96 

20 

23, 991,723 

33.  88 

8 

0.  248,  857 

24.40 

July  9 

49 

82. 571, 595 

29.93 

20 

22,  943, 151 

31.  02 

9 

5,  913,  094 

23.  78 

Sent.  25 

49 

81,  940.  340 

26. 26 

21 

23,  216,  492 

33.  62 

9 

0, 005, 187 

23. 83 

Dec.  2 

49 

88,  258, 830 

28.69 

21 

22, 112,  475 

31.53 

9 

5, 878.  877 

27. 32 

1892. 

Mar.  1 

49 

109.  948,  706 

29.31 

22 

24,  426,  854 

33.45 

9 

6.  701,  065 

28.  34 

May  17 

48 

109,  335,  717 

29.  23 

22 

27,  847,  903 

33.01 

9 

6.  961 , 804 

28. 36 

July  12 

48 

106, 122. 173 

29.  30 

22 

28,  594, 133 

29.  77 

9 

6,  868.  505 

23.61 

Sept.  30 

48 

97,  967,  550 

26.  39 

23 

26,  634,  476 

28.64 

9 

7,  307,  038 

21.07 

Dec.  9 

48 

90,  338,  433 

26.  89 

23 

25, 124,  297 

30.  07 

9 

6,  639,  856 

21.  60 

1893. 

Mar.  6 

48 

90,  009,  093 

26.  34 

23 

25, 249, 086 

28.  03 

9 

7, 238,137 

23.  39 

May  4 

49 

86,  253.  700 

28.  52 

21 

24,  896,  048 

29.45 

9 

0,  940,  925 

21.43 

July  12 

49 

76, 107,  584 

25. 30 

21 

20,  343, 433 

30.61 

9 

4,  970,  519 

22.60 

Oct.  3 

49 

77, 492,  888  • 

35. 17 

21 

21,4.39, 195 

45. 46 

9 

4,  476,  918 

31.95 

Dec.  19 

49 

102. 414, 924 

41.27 

21 

24, 032, 574 

45.  01 

9 

4, 952,  272 

30. 46 

1894. 

Feb.  28 

49 

112, 173,  212 

39.  70 

21 

25,  939, 920 

44. 90 

9 

5.  659,  491 

32.94 

May  4 

49 

121,819, 2.30 

39.52 

21 

27, 117,  033 

41.  26 

9 

5, 697,  327 

28.  81 

July  18 

49 

122, 156,  930 

37.  92 

21 

26, 442,  331 

38. 63 

9 

6, 076,  015 

28.  22 

Oct.  2 

49 

122, 436,  907 

35.  20 

21 

25,  353,  780 

33.50 

9 

6,  498,  934 

24. 55 

Dec.  19 

49 

112,  578,  339 

31.30 

21 

25,  744,  777 

32. 16 

9 

0, 115, 115 

28.  67 

1895. 

Mar.  5 

49 

110,915,380 

29.  96 

21 

26,  021,  519 

31. 19 

9 

7,  226.  796 

31.62 

May  7 

49 

110,849,  372 

29.  60 

21 

26, 895,  860 

31.26 

9 

7,  094, 185 

24. 87 

Julv  11 

50 

11.5, 126, 319 

31.10 

21 

26, 586,  031 

31.54 

8 

6,  425.  569 

25.08 

Sept.  28 

50 

110,406,  647 

28.41 

21 

24, 289. 151 

30.  00 

8 

6,  734,  351 

22.  26 
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No.  fil.— .V.VEU.VGK  Weekly  Depo.sits,  CrucrLATiox,  axd  Reseiive  of  the 
N.vtioxal  ]$anks  of  New  Yoitic  City,  as  hkfouted  to  the  New  York  Ci-kahixo 
House,  ecu  the  Months  given,  ix  the  Years  1889,  1890,  1891,  1892,  1893,  1891, 
AND  1895. 


Liabiliticfi. 


Ilesui'vo. 


AVoolc 


cudcd — 

Circulation. 

Not  deposits. 

Total. 

Specie. 

Legal  ten- 
ders. 

Total. 

Ilatio  to 
liabilities. 

Per  cent. 

So.pt. 

7, 18S9 

.$3,901,900 

$345,  344,  200 

$349,  300, 100 

$05,  035, 100 

$31,  087,  50C 

.$97, 322.  600 

27.  86 

Sopt. 

14, 1889 

3,  978,  100 

346,001,000 

350.  .574, 100 

63,  824,  300 

, 30,527,100 

04, 351,  too 

20.91 

S(!))t. 

21,  1889 

3,  931,  300 

342, 298, 80C 

346,230,  IOC 

00,  894, 90C 

29, 408, 400 

90,  363,  300 

20.10 

Sopt. 

28, 1889 

3,  945,  500 

340,  542, 700 

344, 488,  200 

00,  375,  900 

28,  033,  700 

89,  309,  000 

25.  93 

Oet. 

.s.iasg 

3,  957, 100 

334,991,500 

338,  948,  GOC 

58,  407,  200 

27,  257,  900 

85,  065, 100 

25.  27 

Oct. 

12, 1889 

3,  943, 900 

329,  923, 400 

333,  807,  300 

59,  565,  90C 

24,  873, 400 

84,  430,  300 

25.29 

Oct. 

19,1889 

3,  893, 200 

328,  225, 600 

332,118,80c 

02,537,900 

23,  570,  300 

80. 108.  200 

25. 93 

Oct. 

2C,  1889 

4,  037,400 

325,  328,  IOC 

329,  305,  500 

02, 403,  200 

’ 22, 715,  290 

85,118,4C0 

25.84 

Nov. 

2, 1889 

4,  053,  600 

325,  035,  600 

329, 089,  200 

02, 450,  000 

22,748,700 

85, 198,  700 

25.  84 

Nov. 

9, 1889 

3,  991,  200 

320, 100,  700 

324, 157,  900 

61,  240,  500 

20,  416,  800 

81,  657,  300 

25.19 

Sept. 

6, 1890 

3,  690,  700 

309,  128,  200 

312, 818.  900 

08.  078,  800 

19,  002.  800 

87.  741,000 

28. 05 

Sopt. 

13, 1890 

3,  700, 100 

304,  020.  200 

308,  326,  300 

50,  963,  600 

19, 146.  500 

70, 110, 100 

24.  08 

Sopt. 

20. 1890 

3,  585,  700 

309,181,200 

312,706,900 

03,  588,  600 

17,403,400 

80,  992,  000 

25.  90 

Sept. 

27, 1890 

3,  479, 300 

324,  335,  300 

327,  814, -coo 

79, 205,  500 

16,092,  300 

95,  897,  800 

29.25 

Oct. 

4, 1890 

3,  505,  000 

331, 430.  600 

334,  941,  coo 

80,  830,  400 

15,  353.  900 

90,193,300 

28.  72 

Oct. 

11, 1890 

3,  521,  300 

325,  794,  800 

329,310, 100 

73, 148,  900 

14.430,700 

87,  585,  GOO 

20.00 

Oct. 

18, 1890 

3,  518,  800 

320,  007, 900 

324, 180,  700 

00,  552, 400 

14,  642,  590 

81, 194, 900 

25. 05 

Oct. 

25, 1890 

3,  497,  200 

317,  395,  500 

320,  892,  700 

G5,  C80,  50C 

1.5,011.800 

81,  292,  300 

25.  33 

Nov. 

1,1890 

3.  500,  800 

314.  709,  700 

318,  210,  500 

00,  088.  800 

10,  334.  300 

82.  423, 100 

25.  00 

Nov. 

S,  1890 

3, 493,  500 

309, 975, 100 

313,408,000 

62,  300,  900 

15,  517, 400 

77,  878,  300 

24.84 

Sopt. 

.5, 1891 

5,  459,  400 

332,  378,  000 

337,  838,  000 

49,  293.  200 

44,  509,  800 

93,  803,  000 

27. 77 

Sept. 

12, 1891 

5,  527.  000 

332,  578,  000 

338, 105, 000 

51,  750,  70C 

41,488,  500 

93,  239,  200 

27.  58 

Sept. 

19, 1891 

5,501,200 

335,  317,  300 

340,  818,  500 

53,  005,  900 

39,  540.  900 

02,011,800  27.17 

Sept. 

20, 1891 

5,  .507, 700 

333,  004,  000 

338,  571,  700 

52,  824, 200 

35,  670,  300 

88, 500,  500 

20. 14 

Oct. 

3, 1891 

5,019,  000 

331,492,100 

337,111,100 

54,  783,  400 

32,  879,  900 

87,  603,  .100 

20. 00 

Oct. 

10, 1891 

5,  029, 100 

332, 294, 100 

337,  923, 200 

50.  7.31,800 

30,  905,  700 

90,  637,  500 

26. 82 

Oct. 

17,1891 

5,  570,  500 

339,  607,  000 

345,213,  500 

05.  532,  00(1 

29,  010,  500 

95, 142,  500 

27.58 

Oct. 

24, 1891 

5,  573,  400 

341,  023,  000 

346,  596,  400 

09,  327,  700 

27,  347,  300 

90,  075,  000 

27.89 

Oct. 

31,1891 

5,  592,  GOO 

343,  572,  700 

349, 105,  300 

71,  771,  500 

20, 779.  400 

98,  550,  900 

28.  22 

Nov. 

7,1891 

5,  587, 400 

345,  411,  300 

350,  998,  700 

71,  728,  000 

23,  065,  800 

95,  394,  400 

27. 18 

Se])t. 

3, 1892 

5,  424,  200 

419,  .587, 400 

42.5,011,000 

07.  099.  700 

45,  381,700 

113,  081,  400 

26.01 

Sept. 

10,1892 

5,  530,  800 

414,  929,  500 

420, 400, 300 

66,  210, 100 

44, 185,  000 

110,  395, 700 

20.  26 

Sept. 

17,1892 

.5,  001,000 

408,  312,  700 

413,913,  700 

65,  742,  400 

43, 884,100 

109,  620.  500 

26.49 

Sei>t. 

24, 1892 

5,  042,  600 

399,  038,  400 

404,081,000 

63,  007,  200 

43,  700,  700 

107,  427,  900 

26.55 

Oct. 

1, 1892 

5,  072,  000 

395,  234,  300 

400,  900,  300 

02,  208,  200 

43,  225.  300 

105, 433,  500 

26.  30 

Oct. 

8. 1892 

5,  573,  900 

390,012,  300 

395,  .586,  200 

02, 137,  500 

39,  802, 800 

102,  000,  300 

25. 78 

Oct. 

1.5,1892 

5,  509, 100 

384,  724,  200 

390,  293,  300 

62,  030,  800 

37,  053,  900 

09,  084,  700 

25.  39 

Oct. 

22, 1892 

5,  008,  800 

378,  739,  000 

384,  348,  400 

01,205,  200 

38,  529,  900 

99,  735,  lOu 

25.  95 

Oct. 

29, 1892 

5,  033, 700 

374,  072,  300 

379,  700,  090 

02,  313,  900 

30.  520,  000 

98,  839,  900 

26.03 

Nov. 

5,1892 

5,  050,  800 

371,  530,  500 

377,181,300 

62,  274,  600 

34,  085,  500, 

90,  000, 100 

25.  71 

Sept. 

2, 1893 

9,911,600 

301,  005,  200 

.311,. 570,  800 

57,  584,  800 

18, 727, 900^ 

70,  312. 700 

24.49 

Sopt. 

9,  1893 

11.209,  400 

299,810,400 

311,025,  800 

59, 174,  000 

20,  34.5,  990 

79,  520, 500 

25.56 

Sopt. 

10, 1803 

12,  723.000 

304, 808, 300 

317,  .531,  900 

03,  O.IO,  000 

23,  940, 100 

87,  590,  100 

27.  58 

Sept. 

23, 1893 

13,010.  300 

310,  308,900 

323.  979,  290 

07, 942,  900 

27,  048, 100 

94,  991,000 

29.  32 

So,])t. 

30, 1893 

14,  395,  600 

317,329,300 

331. 724,  900 

09,  703,  000 

32,  358, 300 

102,  0G1,,300 

30. 76 

Oct. 

7,  1893 

14,940,  090 

325.  891 , 300 

340,  831,300 

72,  300,  000 

35,  435,  000 

107,804,000 

31.62 

Oct. 

14. 1893 

14,  950,  800 

33.5, 954,400 

3.50, 911,200 

75,  .503, 400 

37,728,  000 

113,292,000 

32.28 

Oct. 

21,1893 

14,  090,  500 

344,  072,  800 

359,  303,  300 

79,504, 100 

42,  957, 900 

122,462,000 

34.07 

Oct. 

28, 1893 

14,010,  800 

354,  COO,  000 

309,  271,400 

80,  472,  200 

49,418,  000 

120,  890,  800 

35.  17 

Nov. 

4, 1893 

14,409,  900 

305,  038, 100 

380,  048,  000 

81.  118,  200 

54,  757,  000 

135, 875,  800 

35.  75 

Sept. 

1,1894 

9,  7,84,  800 

493,  800,  000 

503,  045, 400 

79,071,300 

103,  021,700 

182,  093,  000 

36. 15 

Sopt. 

8, 1894 

9,  807,  700 

491.195,300 

501,003,  000 

78,  497,100 

90,  347,  900 

177,  845,  000 

35. 49 

Sept. 

15, 1894 

10,  070,  800 

494,  553,  000 

■504,  024,  400 

79,  019,  200 

08,  0,S0,  000 

177,  699,  2m> 

35.21 

Sopt. 

22,  1894 

10,  440,  500 

493,  340,  900 

503,  787, 400 

79, 508,  300 

95,  898,  700 

175.  407,  OOP 

34.  09 

Sept. 

29.1894 

10,  803,  800 

491,920,300 

502,  730, 100 

79,  577,  900 

95,  810,  700 

175,  388,  OOO 

31.88 

Oct. 

0, 1894 

11,  142,  000 

491,. 5.57,  800 

505,  009,  800 

70,  703,  900 

no,  200,  900 

175,  994,  800 

31.  80 

Oct. 

13, 1894 

11,553,700 

495, 974, 900 

507,  528,  600 

80,  307,  900 

97,  793,  300 

178, 101,  2"0 

35.13 

Ocl. 

20,  1894 

11,723,000 

498,  994,  100 

510,717,100 

81,392,  209 

99,  520.  500 

180,918,  700 

35. 42 

Oct. 

27,  1894 

11,019,  700 

497,  442,  000 

509,  001,790 

81,343,300 

90,  006,  500 

180.400,  800 

35.43 

Nov, 

3, 1894 

11,517,800 

•495,911,000 

507,  429,  .400 

81, 199,  000 

97,  006,  000 

178,  205,  000 

35. 11 

Sept. 

7, 1895 

13,  505,  900 

473,391,400 

480,  897,  300 

52.  784,  800 

9fi, 005, 000 

118,  7,89,800 

30.  57 

Soi)t. 

1 .1,1895 

13,  003,  500 

470,  070, 100 

484,  339,  000 

50,  897,  100 

90,717.000 

141,614,  100 

29.  23 

Sej)t. 

21, 1895 

13,  800,  500 

458,  442,  800 

472,2(3,300 

50,  280,  300 

84,  287,  ,500 

134,  507,  800 

28. 49 

Sept. 

28, 1895 

14,102,  000 

450,  998,  900 

405, 100,  901) 

49,  957,  300 

81,003,  .500 

131,, 500,  800 

28.28 

Oct. 

5,  1895 

14,2.53, 000 

444,241,000 

458,  494,  000 

49.104.000 

77,  332,  800 

120,490,  800 

27. 58 

Oct. 

12, 1895 

14,307,  300 

438,212, 200 

452,519,500 

49.  270,  800 

72,  800,  700 

122,  077,  500 

26.  97 

Oct. 

19,  1895 

14,311,100 

430,  357, 400 

■150,  OOH,  500 

49,  741, -100 

73,  343,  500 

123,  0,84,  900 

27.31 

Oo.t. 

20, 1895 

14,  050,  300 

430,  258,  400 

4,50,  308,  700 

50,  897,  800 

73,  0.89,  200 

123,  987,  000, 

27.  53 

Nov. 

2, 1895 

14,  452,  COO 

435,3,58,  100 

440,810,  700 

51,901,900 

72,  084,  8(i0: 

124,  (>4G.  700| 

27.71 

Nov. 

9, 1895 

14,303,  300 

432,  003,  900 

447,  327,  200 

52,115,  500 

73,  240, 700| 

125,  350.  200j 

28.  02 
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No.  G2. — Cl.A.«SIFIC.VTION'  OF  THE  ReSF-UVE  IlF.I.n  1(Y  THE  NaTIOX.U.  BaN’KS  IX 

New  Vof.k  Cfi  y m itixc.  Octoheu  fou  the  i.a.st  Sixteen  Yeaes. 


1{  a t i 0 o r reserve  t o — 

AYeok  ciuleil— 

Sjiecie, 

Le^.q!  ten- 
ilcrs. 

Total. 

Circula- 
tion ami 
rtepoaits. 

Deposits, 

October  -1,1S79 

$18,  979,  COO 

$34,  308, 000 

$53, 347, 600 

Per  cent. 
23,3 

Per  cent. 
2,5,8 

UitoluT  11. 1^T9 

20,  901,  800 

32, 820,  300 

53, 722. 100 

23,4 

25,9 

October  18, 1879 

24,  080,  500 

29,  305,  200 

53,  991,  700 

23,5 

20,1 

OctubiT  25, 1S79 

25,  030.  000 

20,713, 900 

.52,  349,  900 

23,0 

25,5 

October  2. 1S80 

59,  823,  700 

11, 129, 100 

70,  052,  800 

25,4 

20,4 

October  9,1880 

02,  521,  300 

10,  785,  000 

73,  300,  300 

25,4 

27,2 

October  16, 1880 

02,  700,  000 

10,  939,  200 

73,  099,  800 

25, 5 

27,1 

October  29, 1880 

00.  888,  200 

10,  988,  200 

71,870, 400 

24.8 

20,6 

October  30, 1880 

61,471,600 

10,  925,  000 

72,  390,  600 

25,  0 

20,7 

October  1,1881 

54,  0,54,  600 

12, 150, 400 

07, 105, ono 

23. 1 

24,0 

Octot>er  8,1881 

53,  287, 900 

12, 1,53,  800 

05.441,700 

23,1 

24,8 

Octol>er  15, 1881 

51,  008,  800 

12,  452,  700 

03,  401,000 

23,2 

25,9 

October  22,1881 

54,  010,  200 

12,  490,  500 

00,  512,  700 

24,6 

26,6 

October  29, 1881 

55,  901,200 

12,  947,  900 

08, 909,  KlO 

25,0 

27,0 

October  7, 1882 

47,010,000 

18,  384,  500 

05, 400, 500 

24,0 

20,4 

October  14, 1K82 

48,281,000 

18, 002,  700 

60,  283,  700 

24,7 

26,3 

October  21, 1882 

49,  518,  200 

17,  023,  900 

00,  542, 100 

25,0 

26,8 

October  28, 1882 

48,374,200 

17,  204,  700 

65, 578,  900 

24,8 

20,5 

October  6,  ISBtt 

51,580,700 

20, 122,  500 

71,  709,  200 
72, 039,  800 

25, 5 

27,0 

October  13,1883 

no,  894,  ono 

21, 145,  800 

25,4 

26,8 

October  20. 1883 

47,  202,  900 

20,719,  700 

07  982, COO 

24,5 

25,9 

October  27, 1883 

40,  372,  800 

20,017,000 

60,  990, 400 

24,5 

25,9 

October  4,1884 

07, 470, 000 

25,  817,  300 

93,  287,  900 

34,5 

36,3 

October  11, 1884 

08,  922,  500 

27,  654, 100 

90,  570,  COO 

35,2 

30,9 

October  18. 1884 

07,  570,  400 

27,  875, 500 

95,  454, 900 

34,8 

36,5 

October  2">,  1.884 

07,  638,  000 

27,  3,54, 200 

94, 992,  200 

34,0 

36,3 

October  3, 1885 

92,351,  600 

24, 510, 000 

110,808,  200 

30,0 

37,1 

Octolier  10, 1885 

93,  642,  500 

23,  002,  000 

110,  044,  500 

35,8 

37,0 

October  17, 1885 

91,945,  300 

22,  221, 100 

114, 160,  400 

34,9 

36,0 

October  24. 1885 

87,  309, 100 
84,  954,  600 

21,  059,  800 
21,874,900 

108,  368, 900 
100,  820,  500 

33.5 

34,  5 

October  30,  1885 

33,0 

34,1 

October  2, 1880 

64, 111,700 

14, 607,  700 

13. 209. 100 

13. 133. 100 

78,  719,  400 

27,1 

27,9 

65,  723, 800 
05,  228,  600 

78,  932,  900 
78, 301, 700 

27.0 

27.7 

October  10, 1880 

26,7 

27,4 

October  23, 1880 

0.5,  068,  400 

12,  803,  800 

78, 472,  200 

20,9 

27,7 

October  30, 1880 

60, 195, 100 

13,177,  200 

79,  372, 300 

27,1 

27,9 

October  1, 1887 

04,019,  200 

15, 767, 500 

80, 380, 700 

27,7 

28,5 

October  8, 1837 

04,317,500 

10,  229, 700 

80, 587, 200 

27,4 

28,2 

October  15. 1887 

0-1,  003, 100 

16,  88.5,  400 

81,548, 500 

27,3 

28,1 

October  22, 1887 

01,  918,  700 

10, 735,  500 

81. 054, 500 

27,4 

28,2 

October  29, 1887 

00,  005,  800 

17,  542,  000 

82, 848, 400 

27,8 

28,0 

74,411,300 

73,901,500 

23,204,300 
22, 017, 800 

97, 015,  GOO 
95,  919,  300 
102,  844,  500 

27.4 

27.9 

October  13. 1888 

27,8 

28,4 

October  20, 1888 

81,457,  700 

21, 380,  800 

29,3 

29,9 

October  27,  1838 

81,212,000 

21,  329, 800 

102,  542,  400 

29,3 

29,8 

October  .5,18,89 

58,  407,  200 

27,  247, 900 

85,  655,  100 

25,3 

25,6 

October  12, 1889 

50,  ,505,  900 

24,  873,  400 

84, 439, 300 

25,3 

25,0 

October  19, 1889 

62,  537,  900 

23,  .570,  300 

86,198,  200 

25,9 

20,2 

October  20, 1889 

02,  403,  200 

22, 715,  200 

85,118, 400 

25,8 

26,2 

OctoluT  4. 1800 

8(»,  s:i9,  400 

1.5,  .353,  900 

no,  193,  300 

28,7 

29,0 

October  11. 1890 

73,148,  900 

14,  436,  700 

87,  585,  000 

20,0 

20,9 

October  IS,  1890 

00,  5.52,  400 

14,  042,  500 

81,194,900 

25,0 

25,3 

October  25, 1890 

65,  080,  500 

15,011,800 

81,  292,  300 

25,3 

25,0 

October  3,1891 

54,  783,  400 

32, 879, 900 

87,  063,  300 

20,0 

20,4 

October  10,1891 

59, 731, 800 

30,  905,  700 

90, 037,  500 

20,8 

27,3 

October  17, 1891 

65,  .532,  000 

29, 010,  500 

95, 142, 500 

27,0 

28,0 

October  24, 1891 

69,  327,  700 

27,  347, 300 

no,  075, 000 

27,9 

28,3 

October  31, 1891 

71,  771.. 500 

20, 779,  400 

98, 550, 900 

28.2 

28,7 

October  1,1892 

62.  208, 2U0 

43, 225, 300 

105.433,  500 

20,  3 

26,7 

October  8,1892 

02,  137,  500 

39, 802, 800 

102, 000, 300 

25,8 

26,1 

October  15,1892 

02, 030,  800 

37, 053, 900 

99,  084, 700 

25,4 

25,5 

October  22, 1892 

01,  205,  200 

38,  529.  900 

99, 735, 100 

25,9 

26,3 

October  29, 1892 

02,313,  900 

30,  520,  000 

98, 839,  900 

20,0 

20,4 

October  7,1893 

72,  309,  000 

35,  435, 000 

107,  804,  000 

31,0 

33,1 

October  14, 1893 

75,  503,  400 

37,  728,  000 

113, 292,  000 

32,3 

33,7 

October  21, 1893 

79, 504, 100 

42, 957,  900 

122,  402,  000 

34,1 

35,5 

October  28. 1893 

80,472, 200 

49,418,  O^O 

129,  800,  800 

35,2 

30,6 

October  0.1894 

79,  703.  900 

96,  290,  900 

175,994,800 

34,8 

35,6 

October  13,1894 

80,  307,  900 

97. 793, 300 

178,101,200 

35, 1 

35,9 

October  20, 1894 

81, 392, 200 

99,  .520, 500 

180,918, 700 

35,4 

30,3 

October  27, 1894 

81,343, 300 

99,  (ICO,  500 

180,  409,  800 

.35,4 

36,3 

October  5,1895 

49,164,000 

77,  332,  800 

120,  490,  800 

27,5 

28,5 

October  32, 1805 

49,  270,  800 

72,  800,  700 

122, 077,  500 

26,9 

27,8 

October  10, 1805 

49,  741,400 

73,  343,  500 

123,084,  900 

27,3 

28,2 

October  26, 1895 

50, 897, 800 

73,  089,  200 

123, 987,  000 

27,5 

28,4 
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States,  roservo  cities,  ami 
Territories. 

Num- 
ber of 
banks. 

Cajjital  stock. 

Surplus. 

Capital  and 
surplus. 

Gross  earn- 
ings. 

M.aino 

83 

$11, 195,  000.  00 

$2,  597, 840.  00 

$13,  792, 840.  00 

$806,  036.  05 

Now  Hampshire 

51 

5,  980,  000.  00 

1,  400,  466.  72 

7,  386, 466.  72 

510,  325.  94 

Vermont 

49 

7,  010,  000.  00 

1,  614,  695.  32 

8,  624, 695.  32 

483, 879.  77 

Massachusetts 

213 

45,  642,  500.  00 

15, 124,  097. 15 

60,  766, 597. 15 

3,  289,  339.  48 

Boston 

55 

52,  350,  000,  00 

14,  730,  206.  79 

67,  080,  266.  79 

3,166,  622.51 

Rhode  Island 

59 

20,  037,  050.  00 

5,  094,  021.47 

25,131,071.47 

1,035,  038.20 

Connecticut 

83 

22,  791,  070. 00 

7,  710,  050. 00 

30, 501, 120.  00 

1,648,  731.39 

Division  No.  1 

593 

105,  005,  620.  00 

48,  277, 437.  45 

213,  283,  057.  45 

10,  939,  973.  34 

Now  York 

274 

33,  484,  040.  00 

11,  487,  057.  69 

44,  971 , 697. 09 

3,  584,  305.  82 

New  York  City 

49 

50,  750,  000.  00 

41,720,  321.43 

92, 470,  321. 43 

8,  253,  088. 40 

Albany 

6 

1,550,000. 00 

1.401,000.  00 

2,  951,000. 00 

307, 850.  08 

Brooklyn 

5 

1 352,  000.  00 

2, 140, 000.  00 

3,  492,  000. 00 

298, 990.  69 

New  Jersey 

100 

14,658,350. 00 

7,  743, 165. 00 

22,  401,  515.  00 

1,790,398.14 

Pennsylvania 

332 

39,  518,  390. 00 

18,  833,  835. 21 

58,  352,  225. 21 

3,  991, 909. 37 

Philadelphia 

41 

22,  565,  000. 00 

14,  421,  000.  00 

36,  986,  000.  00 

2,  321, 100. 21 

Pittsburg 

29 

11,700,000. 00 

7, 804,  268. 18 

19,  564,  208. 18 

1,  283,  082.  67 

Division  No.  2 

836 

175,  577,  780. 00 

105,  611,247.51 

281, 189,  027. 51 

21,  831, 343. 98 

Delaware 

18 

2, 133,  985.  00 

978,  900.  00 

3,112,  885.  00 

198,  522. 56 

Maryland 

46 

3, 811, 700.  no 

1,458,100.00 

5,  269,  800. 00 

391,953.12 

Baltimore 

22 

13,  243,  260.  00 

4,  646, 850. 00 

17,  890, 110.  00 

969, 804.  46 

District  of  Columbia 

1 

252,  000. 00 

100,  000.  00 

352,  000.  00 

24,  791.77 

Wiisbiugton 

12 

2,  575,  000.  00 

1,  357,  000.  00 

3, 932,  000. 00 

265,  364.  03 

Virginia 

37 

4,  846.  300.  00 

2,  861,  250.  00 

7,  707,  550.  00 

580, 480.  29 

"West  Virginia 

30 

3,  061,  000.  00 

930,  588.  22 

3,  991,  588.  22 

320, 188.  87 

Division  No.  3 

106 

29,  923,  245.  00 

12, 332,  688.  22 

42,  255,  933.  22 

2,  751, 105. 10 

North  Carolina 

26 

2,  776,  000. 00 

753,  204.  71 

3,  529,  204. 71 

254,  095.  29 

South  Carolina 

14 

1,  748,  000.  00 

776, 103.  75 

2,  524. 103.  75 

206,  512.  87 

Georgia 

27 

3,  066,  000.  00 

779,  271.  55 

3,  845,  271.  55 

300, 485.  62 

Savannah ' 

2 

750,  000. 00 

261,  500.  00 

1,011,  .500. 00 

61,  719.  92 

Florida 

19 

1,  485,  000.  00 

388,  700.  00 

1,  873,  700.  00 

268,  012.  35 

Alab.ama 

27 

3,  544,  000. 00 

662,  877.  62 

4,  206,  877.  62 

270,  724.  22 

Mis8issii)pi 

11 

955,  000. 00 

415,012.98 

1,  370,  012.  98 

108,  791.51 

Loui.siaua 

10 

760,  000. 00 

314,  000.  00 

1,  074,  000. 00 

96,  398.  54 

Now  Orleans 

9 

3,  000,  000.  00 

2,  3.59,211.59 

5,  359,211.59 

540,  505. 44 

Texas 

215 

21,  980,  000.  00 

5,  050,  513.  76 

27,030,513. 76 

2,  547, 105.  17 

Ark.ansas 

8 

1,  050,  000.  00 

380,  428.  00 

1,  430,  428.  00 

118,712.  93 

Kentucky 

70 

9,  557.  900.  00 

2,  566,  999.  44 

12,124,899. 44 

808,  287.  09 

Louisville 

7 

3,  601,  500. 00 

713,  400.  00 

4,  314,  900.  00 

291,  070.  03 

Tennessee 

48 

8,  725,  000.  00 

1,  896,  979. 93 

10,  621,979.  93 

1, 148,  687.  93 

Division  No.  4 

493 

62,  998,  400. 00 

17,  318,  203.  33 

80,  310,  603.  33 

7,  021, 109.  51 
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charged  oil'. 

Net  oarniiigs. 

Dividends. 

Ivutios. 

Losses  4Ui(l 

premiums. 

Expen.ses  and 
taxes. 

Net  earn- 
ings to 
capital  and 
surplus. 

Dividends 
to  cajiital 
and  sur- 
plus. 

Dividends 
to  capital. 

$160.  060.  67 
220,  555.  95 
65,  441.08 
769,  095.  41 
590,  189.  58 
385.  348.  24 
340,  605.  94 

$225,  944.  62 
171, 111.31 
180, 929. 35 
1,476, 701.47 
1,474,  780. 14 
282,  813.  60 
470,  737.  46 

$419,  430.  76 
118,  658.  68 
237, 509.  34 
1,043,542.  60 
1, 101,  652.  79 
366,  876.  36 
831,  387.  99 

$380,  025.  00 
189,  400.00 
226.  250.  00 
1.440,  938. 87 
1.291.236.  00 
543,  555. 25 
798, 414. 50 

Pe  r cent. 
3.  04 
1,61 
2.  75 
1.72 
1.64 
1.40 
2.  73 

Per  cent. 
2.  78 
2.  50 
2.  62 
2.  38 
1.92 
2. 16 
2.62 

Per  cent. 
3. 43 
3.17 
3.  23 
3. 17 
2.47 
2.72 
3.50 

2,531,890.87 

4,  289,  017.  95 

4,119,  058.52 

4,875,819.62 

1.93 

2.  29 

2.95 

750.  542.  82 

1,599,981.06 

1,233,  781.94 

1,220,428.  97 

2.  74 

2.71 

3.  ti4 

1.  876.  497.  11 

4,  633, 525. 65 

1,  743,  065.  64 

2,  305,  090.  42 

1.88 

2.  49 

4.  54 

39,  484.  64 

169,  927.  45 

98,  444.  59 

84.413.  08 

3.  34 

2.  86 

5.  45 

6.5.  514.  67 

130,  023.  99 

103,  458.  03 

91,860.  00 

2.  96 

2. 63 

6.  79 

234,  0611.  98 

710,  340.  48 

845,  996.  68 

6.58.  707.  00 

3.  78 

2.  94 

4.  49 

683, 168.  75 

1,374,  126.  06 

1,  934,  614.  56 

1,390,  801.  10 

3.  32 

2.  38 

3.52 

441,338.  86 

1, 076,  545.  94 

803,  221.41 

1,029,  450.00 

2. 17 

2. 78 

4.50 

97,  628. 40 

509,  324.  94 

676,  729.  33 

437,  500.  00 

.3.  46 

2.24 

3.74 

4. 188,  236.  23 

10,  203, 795. 57 

7, 439,312. 18 

7, 218,  250. 57 

2.65 

2.  57 

4. 11 

36,  375.  21 

08,  225.  92 

93,  921.43 

93,  702.  82 

3.  02 

3.01 

4.  39 

43,  039.  97 

194,  274.  07 

154,  039.  08 

127.  680. 82 

2.93 

2.  42 

3.  35 

121,505.  40 

353,  281.  90 

495,  017. 16 

443,  504.  80 

2.  77 

2.48 

3.  35 

9, 870. 72 

14,  921.05 

10,  080.  00 

4.24 

2.  80 

4.00 

17,913.  73 

132,  322.  26 

115, 128.  04 

76,  500. 00 

2.93 

1.95 

2.  97 

63,  873.  31 

263, 431.53 

253, 175.  45 

180,  565. 00 

3.28 

2.  34 

3.73 

18,  901.54 

124, 585.  87 

176,  701.  46 

212,  040.  00 

4.  43 

5.  31 

0.  93 

301,  609. 10 

1,145, 992.27 

1,  303,  503.  67 

1,  144,  073.  44 

3.08 

2.  71 

3.  82 

34,107.43 

115,899.  39 

104, 088.  47 

98,  000.  00 

2.95 

2.  78 

3. 53 

82,  803.  59 

109,  747.  75 

13,  961.  .53 

140, 805.  00 

0.  55 

5. 58 

8.  00 

42, 909.  74 

162.  820. 10 

94,  695. 78 

99,  240.  00 

2.46 

2.  58 

3. 24 

11,  575.  25 

27,  483.  91 

22,  660. 70 

23.  750.  00 

2.  24 

2. 35 

3. 17 

23. 986. 01 

132,  898.  65 

111,  127.  69 

55, 750. 00 

5.93 

2.98 

3.75 

57, 744. 77 

151. 148. 82 

61, 830.  63 

154,  790.  00 

1.47 

3.  68 

4.37  ' 

20,  229. 98 

62. 502. 07 

26,  059.  40 

45,  800.  00 

1.90 

3.  34 

4.  80 

2,  842.  78 

48,  637. 85 

44.917.91 

37,  300.  00 

4.18 

3.47 

4. 91 

74,  060.  50 

251,  517.  92 

214, 927.  02 

123.  000.  00 

4.01 

2.  30 

4. 10 

538,  883.  05 

1,067, 743. 66 

940. 478. 40 

1,385. 800. 00 

3.48 

5.13 

0. 30 

14,  443.  41 

44,  845.  09 

59,  424,  43 

52,  000.  00 

4. 15 

3.  64 

4.95 

169,  612.  01 

309,  600.  06 

329,  075.  62 

367, 485.  00 

2.71 

3. 03 

3.  84 

24,  932.  58 

122,  698. 46 

143,  438.  99 

94,  045.  00 

3. 32 

2.18 

2.01 

631,  877. 10 

319,  858. 73 

196,  952. 10 

241,450.  00 

1.85 

2.  27 

2. 77 

1.  730,  068.  20 

2,  927, 402.  46 

2, 363,  638.  85 

2,919,  215.  00 

2.94 

3.63 

4.  03 
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rosorvo  cities,  ami 
Xerritorios. 

Knm- 
l)er  of 
banks. 

Capital  stock. 

Surplus. 

Capital  ami 

Gross  earn- 
ings. 

Oliio 

021 

.$27  484,420.00 

.$7, 908,  090. 12 

$.35, 45.3,110. 12 

$2,  771,. 309.  22 

Ciuciiiuati 

13 

8,  400,  000.  00 

2,  790,  OOO.  00 

11,  190,  000.00 

907,  334.  70 

t/'luvclaml 

11 

9,  050,  000. 00 

1,  937,  000.  00 

10,  987,  000.  00 

637,  482.  83 

Indian.a 

114 

13,  711,  000.  00 

4, 739, 722. 49 

16, 450,  722. 49 

1, 529,  834.  53 

Illinois 

195 

17,  511,000.  00 

6,  548, 920. 11 

24,  089,  920. 11 

1, 889,  748. 05 

Cliicago 

21 

20,  900,  000.  00 

11,413,  521.13 

32,313,  521,13 

2,  615,  445. 15 

Michigan 

90 

10,  034,  000.  00 

2,  973,  027.  01 

13,  007,  027.  01 

1, 007, 559. 00 

Detroit 

6 

3,  COO,  000.  00 

588,  000.  00 

4, 188,  000.  00 

524, 168. 30 

Wisfonsiu 

78 

7,  545,  000.  00 

2,  020,  988.  81 

9, 505,  988.  81 

807, 1,30.10 

Milwaukee 

5 

3, 150,  000. 00 

358,  000.  00 

3, 508,  000.  00 

412, 429.  63 

Division  No.  5 

754 

121,  415,  420.  00 

41, 337,  869.  67 

162, 753, 289.  07 

13,162,501.  03 

Iowa 

165 

13,  070, 000.  00 

2, 831, 972. 42 

15.  901,  972. 42 

1.314,201.59 

Des  Moines 

4 

800,  000.  00 

186,  000.  00 

986,  000. 00 

88, 233. 19 

Minnesota 

00 

C,  045,  000.  00 

996,  059.  27 

7,  0-H,  059.  27 

602, 290.  95 

St.  Paul 

5 

3,  800,  000. 00 

1,206,000.  00 

5,  006,  000.  00 

348, 617. 02 

Minneaiiolis 

8 

5, 700,  000. 00 

385, 500. 00 

0,  085,  500.  00 

902,  584.10 

Xlissonri 

49 

3,  740,  000.  00 

743,  641.  57 

4,  483,  041. 57 

348,  080. 88 

St.  Louis 

9 

9,  700,  000.  00 

2, 106,  500.  00 

11,  806,  500.  00 

931,  253.  31 

Kansas  City 

9 

4,  800.  000. 00 

503,  000, 00 

5, 303,  000.  00 

600, 433. 60 

St.  J osoph 

3 

1, 100,  000.  00 

140,  000. 00 

1,  240,  000. 00 

129, 321.08 

Kansas 

125 

10,  377,100.  00 

1.520,477.31 

11,900,  577.31 

1,  073,  073.  04 

Kebraska 

109 

6,  940,  000. 00 

1,  381,  246.  30 

8,  321,  246.  30 

698, 949. 21 

Lincoln 

4 

1,  000,  000.  00 

143,  000. 00 

1, 143,  000. 00 

87,  345.  77 

Omaha 

9 

4, 150,  000. 00 

395,  000.  00 

4,  545,  000.  00 

435, 554. 10 

Division  Ko.  6 

505 

71,222, 100. 00 

12,  007,  390.  87 

83,  829,  490. 87 

7, 560,  543. 90 

Colorado 

48 

6,  087,  000.  00 

1,  704,  058.  75 

8,  051,  058. 75 

1,  010, 186.  29 

Nevada 

2 

282,  000.  00 

128,  000.  00 

410,  000. 00 

0 / ) Ool . / 8 

California 

30 

5,  22.5,  000.  00 

1, 152,  900.  00 

0,  377, 900.  00 

G17,  501.  65 

San  i’raneisco 

2 

2,  500,  000.  00 

1,  275,  000.  00 

3, 775,  000.  00 

298,  091.68 

On^gon 

35 

3,  020,  000.  00 

624,  850. 52 

4,  244, 850.  52 

302, 118. 47 

Arizona 

5 

400,  000. 00 

40,  350.  00 

•140,  350. 00 

54,  002. 59 

Division  Ko.  7 

322 

18,  014,  000.  ^ 

4, 985, 159. 27 

23,  509, 159.  27 

2,  380,  512. 40 

Korth  Dakota 

32 

2, 190,  000.  00 

411,4,50.  00 

2,  001,450.  00 

285,  388.  73 

Sontli  Dakota 

33 

2,  085,  000.  00 

480,  900.  00 

2,  505, 900.  00 

217, 855.  08 

Idaho  

12 

775,  000.  00 

253, 852. 40 

1,  623.  852. 40 

111,  109.  94 

Montana 

26 

3,  900, 000.  00 

577,  .594. 95 

4,477,  594.95 
820, 100.  00 

698, 436.  75 

Kow  Mexico 

9 

650,  000.  00 

170, 100. 00 

106,.543.,54 

OUl.ahoina 

6 

300,  000.  00 

22, 700.  00 

322,  700. 00 

41,790. 45 

Indian  X’erritory 

0 

300,  000. 00 

85,  750. 00 

445, 7.50.  00 

63,  048. 82 

Utah 

11 

2,  000,  000.  00 

748, 450.  00 

2, 748, 450.  00 

195,  067. 18 

AVyoniing 

12 

1. 200,  000.  00 

123, 950.  00 

1,323,950.00 

94,  347. 81 

M'ashington 

53 

5,  755,  000.  00 

1,207,400.  00 

0, 962, 400.  00 

491,233.90 

Division  Ko.  8 

200 

19,215,  000.  00 

4,  082, 147.  35 

23,  297, 147.  35 

2,  304,  828.  80 

Unilod  States 

3,  729 

603,971,505. 00 

24G,  552, 149.  07 

910,523,714.07 

67.  951,  918.  78 
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OK  X.vnoNAi.  Banks  in  tiik  I'^xitioi)  Statk.s — Continueil. 


TO  ilAUCII  1,  ISOj— Continueil. 


Clmrgoil  otV. 

Itatios. 

T.ossos  and 
premiums. 

Expen.sfs  and 
taxes. 

!N'el  earnings. 

Dividends. 

jS'(d  earn- 
ings to 
eni)ital  and 
surplus. 

Dividends 
to  eapital 
and  sur- 
plus. 

"Divideiids 
lo  eapital. 

$003.  920. 83 

$1, 132, 110.32 

$975, 332.  07 

$807,4.53. 11 

Per  cent. 
2.75 

l‘er  cent. 
2. 45 

Per  cent. 
3. 15 

151,  5:!4.  57 

398,  435. 78 

357,  304. 35 

317,  500.  00 

3. 19 

2. 84 

3.  78 

20,  277.  95 

300. 781.12 

310, 423. 70 

240,  500. 00 

2. 83 

2. 24 

2. 72 

199.851.37 

042.  959. 07 

087,  023. 49 

020,  730. 03 

3.72 

3. 40 

4.  .57 

299,  850.  31 

783,  459. 85 

800, 431.  89 

732, 128. 10 

3. 35 

3.04 

4.17 

491,  790.  02 

1,234, 478.04 

889, 107. 49 

778,  500. 00 

2. 75 

2.41 

3.  72 

198, 752. 92 

475,312.  37 

393, 493. 77 

395, 557. 19 

3.03 

3.04 

3.  94 

39,  200.  55 

331,909. 01 

101,932.  SO 

131,000.  00 

3. 87 

3.13 

3.  64 

101.915.  90 

383, 002. 10 

322, 152.  04 

383,  503.  00 

3.  37 

3. 54 

4.  49 

19,035.  04 

187, 289. 54 

200, 104. 45 

239,  000.  00 

5. 88 

0.  81 

7.  58 

183,211.00 

5,  809,  803. 80 

5, 109,  420. 11 

4, 717, 938. 03 

3. 15 

2.  90 

3.  89 

108, 204. 82 

007, 021. 44 

538, 375. 33 

540, 100.  00 

3.  39 

3. 40 

4.13 

22, 407. 55 

39, 104.  54 

20,  001. 10 

23,  000. 00 

2.70 

2. 33 

2.88 

132  459. 28 

244,  325. 50 

225, 512. 17 

210, 100. 00 

3.20 

2. 98 

3.48 

90,  523. 13 

135,  518. 35 

122, 575. 54 

149,  000.  00 

2.45 

2. 98 

3.  92 

789,  008. 27 

177, 909. 20 

64,933.37 

80,  000.  00 

1.07 

1.41 

1.51 

02, 300. 52 

109,  309. 21 

110,  471.15 

134,291.25 

2.60 

3.  00 

3.59 

171,770.78 

530, 520. 82 

228, 949. 71 

238,  500.  00 

1.94 

2.  02 

2.  40 

91,321.37 

298, 143. 09 

210, 907. 94 

104,  000. 00 

3.93 

3.  00 

3.42 

51, 132.  07 

66, 548.  78 

11,040.  83 
301,279.95 

0.94 

0.  00 

0. 00 

252, 945. 75 

519,  447.  34 

272, 110.  07 

2. 53 

2.  29 

2. 62 

105,  300.  01 

345.  003.  90 

188, 578. 70 

178, 150.  51 

2. 27 

2. 14 

2. 57 

23,  052. 02 

55,  302.  55 

8,  331.20 

5,  000. 00 

0.73 

0.  87 

0.50 

05,  342. 44 

282, 009. 00 

87, 002. 00 

07, 500. 00 

1.93 

1.  49 

1.63 

2, 087, 100. 01 

3, 471, 490. 44 

2, 001,  952. 85 

2,  007, 752. 43 

2.  39 

2.47 

2.90 

259.  005. 37 

517, 849.  23 

233, 271.09 

291,010.  00 

2.79 

3. 48 

4.42 

3, 733. 40 

20, 273. 71 

13, 344. 01 

12,  000. 00 

3. 25 

2.93 

4.20 

207, 274. 84 

200, 7-15. 00 

209,541.81 

150, 125.  00 

3.27 

2. 45 

3.00 

70, 109. 81 

00,  748.  99 

101, 772.  88 

115.  000.  00 

4.  29 

3.05 

4.60 

108,  521.  07 

151,130.  01 

42. 400.  79 

138,  400.  00 

1.  00 

3.  20 

3. 82 

3, 201. 27 

24,  518. 19 

20,  823.13 

11,  500.  00 

6.  09 

2.00 

2.  87 

712, 020.42 

981,205. 13 

087, 220. 91 

724,  035.  00 

2.91 

3.  07 

3.  90 

42, 599. 30 

123, 123.  55 

119, 005.  88 

138,  500. 00 

4.  GO 

5.  32 

0.  32 

47.  087. 08 

131, 324.  09 

39,443.91 

31,  250.  00 

1..54 

1.22 

1. 50 

20, 129.01 

71,  089. 08 

13, 291.  85 

35, 250.  00 

1.29 

3. 43 

4.55 

187, 037. 24 

477, 822. 42 

32. 977. 09 

104, 7.50.  00 

0. 74 

2. 34 

2.09 

32, 853. 09 

49, 892. 50 

23. 797. 35 

24^500.  00 

2.90 

2.  99 

3. 77 

0, 400. 20 

19,  250. 88 

10,  085.  .37 

0,  000. 00 

4. 98 

1.86 

2. 00 

5,  054.  34 

19.  505.  07 

37, 888.81 

14, 500, 00 

8.  50 

3. 25 

4.  03 

54,  01.5.91 

103,283.  74 

37, 707.  53 

58,  500. 00 

1.12 

1.37 

2.93 

40,  916.  93 

04,  939.  79 

11,608.91 

18,  800.  00 

0.87 

1.42 

1.57 

181.023.41 

275, 840. 91 

34,303.  04 

51,  500.  00 

0.49 

0.74 

0.  89 

824,  377.11 

1,330,  079.  23 

343,  772. 52 

483,  550. 00 

2. 33 

2. 08 

2.40 

4,  3,58,  526.  20 

30, 225,500.91 

~ 23, 307, 885. 01 

24, 150,  034.  09 

2.57 

2.65 

3.04 

37 

.38 

39 

40 

41 

42 

43 

44 

45 

40 

47 

48 

49 

50 

51 

53 

53 

54 

55 

56 

57 

58 

59 

GO 

01 

02 

03 

04 

05 

GO 

07 

08 

09 

70 

71 

72 

73 

74 

75 


Kote. — i'jgurcs  in  bolil  faccil  typo  .signify  loss. 


4^ 

1 

2 

3 

4 

5 

C 

7 

8 

9 

30 

11 

12 

13 

14 

15 

10 

17 

18 

19 

20 

21 

22 

23 

24 

25 

20 

27 

28 

29 

30 

31 

32 

33 

34 

35 

30 
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St.atca,  reserve  cities,  aiul 
Territories. 

Num- 
ber of 
banks 

Capital  stock. 

Surplus. 

Capital  and 
surplus. 

Gross  earn- 
ings. 

Maine 

82 

$11,145,  000.  00 

$2,  630,  205. 12 

$13, 775,  205. 12 

$813, 385.12 

New  Hampshire 

50 

5,  880,  000.  00 

1..389, 192.41 

7,  269,  192. 41 

507,  795.  83 

Vermont 

49 

7,  010,  000.  00 

1,  595,  905. 19 

8,  605, 905. 19 

512,  704.  89 

Massachusetts 

213 

44,  942,  500.  00 

14.  989, 120. 16 

59,  931,620.16 

3,  414,  998.  09 

Boston 

55 

52,  250,  000.  00 

14,713, 852. 73 

66,  963,  852.  73 

3,  203,  214. 98 

Rhode  Island  

58 

19,  537, 050.  00 

5,  117,660.40 

24, 654,  710. 40 

1,  028,  760. 84 

Connecticut 

82 

22,  691,  070.  00 

7,  762,  403.  99 

30,  453,  473.  99 

1,564,  613.  87 

Division  No.  1 

,589 

163,  455,  620.  00 

48, 198,  340. 00 

211,653,  960.  00 

11,045,533.62 

New  York 

275 

32, 134,  040.  00 

11,381,559. 74 

43,  515,  ,599. 74 

3,  453, 228. 12 

Now  Y'ork  City 

49 

50.  750,  000.  00 

41.941,253.46 

92, 691,253. 46 

8,  663,  207. 12 

Albany  

0 

1,550,  000.  00 

1,402  ,500.00 

2, 952,  500.  00 

259,  318.  82 

Brooklyn 

5 

1,  352,  000.  00 

2,  1.50,000  00 

3,  502,  000. 00 

282, 637. 22 

New  Jersey 

101 

14,  578,  350,  00 

7, 875,023.41 

22,  453,  373.  41 

1,895, 226.  72 

Rennsvlv.ania 

334 

39,  593,  390.  00 

19,  279,  526. 1 1 

58,  872,910.11 

4,  080,  813.  55 

Phil.adelphia 

41 

22,  565,  COO.  00 

14,  538,  000.  00 

37, 103,  000.  00 

2,  402,  892.  33 

I’ittshurg 

29 

11,  900,  000.  00 

8, 967,068.18 

20,  867,  068. 18 

1,  378, 199.  26 

Division  No.  2 

840 

174,  422,  780.  00 

107,  534,  930  90 

281,957,710. 90 

22,  415,  583. 14 

Delaware 

18 

2,  133,  985.00 

982,  400.  00 

3, 1 16,  385.  00 

198,  992.41 

Maryland 

46 

3,811,  700.  00 

1,  537, 770.  00 

5, 349,  470.  00 

384.  030.  33 

Baltimore 

22 

13,  243,  260.  00 

4,  662, 750. 00 

17,  908,  010. 00 

92,  958. 20 

District  of  Columbia 

1 

252,  000.  00 

100,  000.  00 

352,  000.  00 

26,  028.  22 

Washington 

12 

2,  575,  000.  00 

1,  373.  000.  00 

3,  948,  000.  00 

272,  067.  55 

Virginia 

37 

4.  796,  300.  00 

2,  846,  217. 00 

7,  642,  517. 00 

589,  363. 40 

West  Virginia 

30 

3,  261,000.  00 

799,  417. 36 

4,  060,  417. 36 

291, 138.  04 

Division  No.  3 

ICO 

30,  073,  245.  00 

12,  301,  554.  36 

42,  374,  799.  36 

2,  754,  578.  75 

North  Carolina 

26 

2,  676,  000.  00 

765,  423.  32 

3, 441,423.  32 

373,  083.  82 

South  Carolina 

14 

1,  748,  000.  00 

777, 103.  75 

2,  525,  103.  75 

236, 574.  07 

Georgia 

27 

2,  766,  000.  00 

827,  750.  00 

3, 593,  750.  00 

355, 096. 81 

Savannah  

2 

750,  000.  00 

225.  000.  00 

975,  000.  00 

58,  877.  68 

Florida 

18 

1,  435,  000.  00 

379,  400.  00 

1,  8U,  400.  00 

297,  901. 06 

Alabama 

26 

3, 44-1,  000.  00 

553, 4,57,  62 

3,  997, 457.  02 

327,  885.  83 

Mississippi 

10 

855,  000.  00 

390, 270.  00 

1,245,  270.  00 

120,  670.  22 

Louisiana 

10 

760,  000.  00 

327,  000.  Ou 

1,087, 000.  00 

110,  437.11 

New  Orleans 

0 

2,  900,  000.  00 

2,413,  500.  00 

5,313,500.  00 

758,  242.  41 

Texas 

217 

21,  305,  000.  00 

4,981,926.52 

20, 280,  926.  52 

2,  550,  919. 81 

Arkansas 

8 

1, 120,000.  00 

281,928.  00 

1,401,928. 00 

109,  628.  87 

Kentucky 

70 

9,  582,*900.  00 

2,  578,  845.  06 

12, 101,  745.  00 

843,  399.  92 

Louisville 

7 

3,601,500.00 

720,  900.  00 

4,  322,  400.  00 

285,  231,  39 

Tennessee 

18 

8,  325,  000.  00 

1,  933,  925.  30 

10,258,  925.30 

801, 017.12 

Division  No.  4 

492 

61,  268,  400.  00 

17,156, 429.  03 

78, 424,  829.  63 

7,  234,  960. 12 
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OF  Natioxai.  Banks  in  tiik  Unitf.o  States — Contimiecl. 


TO  SEPTEMBER  1,  1895. 


1 r’hargiHl  otV. 

Ratios. 

Losses  and 
premiums. 

Expenses  and 
taxes. 

Net  earnings. 

Dividends. 

Net  earn- 
ings to 
capital  and 
surplus. 

Dividends 
to  capital 
and  sur- 
plus. 

Dividends 
to  capital. 

$177,  617. 19 

$231,  569.  51 

$404, 198.  42 

$380,  305. 00 

Per  cent. 
2. 93 

Per  cent. 
2.  7C 

Per  cent. 
3.41 

237,  300.  04 

171.671.85 

98, 823.  94 

186, 900. 00 

1. 36 

2.  57 

3. 18 

95,  045. 64 

177, 155. 60 

240,  503.  05 

229,  450.  00 

2.  80 

2.  67 

3.  27 

769, 540.  22 

1,  28-4,  842.  94 

1,360,614.  93 

1,361,207.50 

2. 27 

2.  27 

3.  03 

701,  021.  14 

1, 528,  970. 85 

973,  222. 99 

1, 258,  000. 00 

1.45 

1.  88 

2.41 

214.  227.  83 

276, 106.  20 

538.  426.  81 

535,  205.  50 

2.18 

2. 17 

2. 74 

262, 256. 68 

480.  323. 15 

822.  034.  04 

770,  998.  50 

2. 70 

2.  53 

3.40 

2,  457,  008.  74 

4. 150,  640. 10 

4,  437,  884.  78 

4,  722,  066.  50 

2. 10 

2. 23 

2.  89 

883,  994.  39 

1,581.623.  79 

987,  609.  94 

1, 162,  017.  50 

2. 27 

2. 67 

3.  62 

1,476,  275.41 

4,141,977. 73 

S,  045,  013.  98 
109.  040. 17 

2,  355, 360.  00 

3. 29 

2.  54 

4.  64 

10,  602. 13 

139, 676. 52 

58.  812. 13 

3.  69 

1.99 

3.  79 

54,  028.  34 

111,021.  23 

117,  587.  65 

93, 120. 00 

3.  36 

2.  66 

6.  86 

411,  332. 90 

677,  691. 10 

806,  202. 72 

666,  337. 00 

3.  59 

2.  97 

4.  .57 

931,744.45 

1,  534,  874.  61 

1,614,194.  49 

1,373,  400.10 

2.  74 

2.  33 

3.  47 

238,  408.  30 

1,108,  454.81 

1,  056, 029. 22 

824,  050.  00 

2.85 

2.  22 

3.05  ! 

149,  365. 14 

586, 133. 29 

642,  700. 83 

450,  500.  00 

3.08 

2. 16 

3.79  j 

4, 155,  751.06 

9,881,453. 08 

8,  378,  379.  00 

6,  984, 196.  73 

2.  97 

2. 48 

4.00  ! 

13,  470.  23 

M,  230.11 

121,  292.  07 

89, 498. 72 

3.  89 

2.  87 

4.19 

46,153.  82 

174,  493. 12 

163, 383.  39 

124,  951.00 

3.  05 

2.  34 

3. 28 

114,884.17 

412,  681.42 

465,  392.  61 

472,  654.  80 

2.60 

2.  64 

3. 57 

11,  278. 15 

14,  750.  07 

10,  080.  00 

4. 19 

2. 86 

4.  00 

27,  405.  43 

141,8.34.  79 

102,  827.  33 

79,  500.  00 

2.  60 

2.  01 

3.09 

51 , 226. 81 

292, 818. 19 

245,  318. 40 

181,  690.  00 

3.21 

2.  38 

3.  79 

44,  523.  97 

112,028. 29 

134,  586.  38 

106.  880. 00 

3.31 

2.63 

3. 28 

297,  664.  43 

1.  209, 364. 07 

1,  247, 550. 25 

1,  065,  254.  52 

2.  94 

2. 51 

3.  54 

226, 018. 18 

114,  543. 26 

32,  522.  38 

86,  540.  00 

0.  95 

2. 51 

3.  23 

44,  329.81 

126,  383.  65 

65,  860.  61 

76,  305.  00 

2.  61 

3. 02 

4.  37 

37,  004.  86 

137, 329. 52 

180,  762.  43 

95,  490.  00 

5.  03 

2.  60 

3.45 

41.556.81 

27,114.55 

9,793.08 

23,  750.  00 

1.00 

2.  44 

3. 17 

75,  005. 05 

135, 668. 01 

86,  628.  00 

48,  500.  00 

4.  77 

2.  67 

3.  38 

141,  786. 19 

155,  966.  71 

30, 132.  93 

88,  750.  00 

0.  75 

2.  22 

2.  58 

29,  649.  54 

49,  507.  72 

41,512.  96 

26,  550.  00 

3. 33 

2.13 

3.11 

24,  024.  74 

43,895.17 

42,  517.  20 

23,  300.  00 

3. 91 

2. 14 

3.07 

389,  275.  46 

311,071.12 

57,  895.  83 

113,  000.  00 

1.09 

2.13 

3.90 

405, 155. 49 

1,031,790. 10 

1,119,974.  22 

593,  086.  00 

4.26 

2. 26 

2.78  1 

11,135.54 

51,  464.  76 

47,  028. 57 

133, 000.  00 

3. 35 

9.  49 

11.87 

123, 869. 72 

279, 886. 12 

439,  644.  08 

369,  255. 00 

3.  61 

3.  04 

3.85  ! 

67,119.56 

129, 750. 22 

88,  361.  61 

91,  530. 00 

2.04 

2.12 

2.54 

163,461.52 

367,081.22 

270, 474. 38 

234,  600.  00 

2.  64 

2.  29 

2.82 

1,  779,  992.  47 

2.  961,  452. 13 

2,  493,  521.  52 

2,  003,  656.  00 

3. 18 

0.  26 

3.27 

1 

2 

3 

4 

5 

G 

7 

8 

9 

10 

11 

12 

13 

14 

15 

16 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 
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No.  G3. — AnSTUACT  of  Rkfokts  of  Eauxixos  AXO  ]>IVIDEXDS 

FKOM  M Alien  ].  1895, 


States,  reserve  cities,  and 
Territories. 

Nnin- 
her  of 
banka. 

Capital  stock. 

Surplus. 

Capital  and 
surplus. 

Gross  earn-  - 
ings. 

37 

Ohio 

*»00 

$27,744.420. 00 

$8,  068,  459. 70 

$35.  812.  879.  70 

$2,  712, 004. 61 

38 

Ciucimiati 

13 

8,  400,  000.  00 

2,  755,  000.  00 

11,155,000.  00 

894, 130. 82 

39 

Cleveland 

11 

9,  050,  000.  00 

1,  980,  000. 00 

11,  030,  000.  00 

050,  513. 39 

40 

Indiana 

111 

14,422,  000.  00 

4,  715.  383.  04 

19, 137,  383. 04 

1, 565,  089. 25 

41 

Illinois 

190 

17,621,000.  00 

0,  477,  686.  24 

24, 098,  086. 24 

1,983, 001.55 

42 

Chicago 

21 

20,  900.  000  00 

11, 479,  521. 13 

32,  379,  521. 13 

2,  039,  990. 22 

43 

Michigan 

88 

9,  834,  000. 00 

2,  997,  018.  30 

12,  831,  018.  36 

1,041,401.48 

44 

6 

3,  600,  000.  00 

608,  000.  00 

4, 208,  000.  00 

547,  5.40.  75 

45 

AVisconsin 

77 

i.  505,  000.  00 

1,914,845.19 

9,419,845. 19 

802,  080.  88 

40 

Milwaukee 

5 

3,  250,  000.  00 

376,  000.  00 

3,  026, 000. 00 

450, 026. 43 

Division  No.  5 

753 

122,  326, 420.  00 

41,371,913.00 

103,  698,  333. 60 

13,  292,  379.  38 

47 

103 

12.  745, 000. 00 

2,  894, 883. 99 

15,  039,  883. 99 

1, 338,  820.  50 

48 

Des  Moines 

4 

800, 000.  00 

246,  000.  00 

1,  048,  000. 00 

79,  647.  21 

49 

Minnesota 

00 

6,  035, 000.  00 

1,010,  561.00 

7, 045, 561.  00 

561,  299.  70 

50 

St.  Paul 

5 

3,  800,  000.  00 

1,  0.55,  000.  00 

4, 855,  000. 00 

273, 793. 25 

51 

Minneapolis 

8 

5,  200,  000. 00 

399,  500.  00 

5,  599, 500.  00 

328, 446. 57 

52 

Mis.souri 

48 

3,  015, 000. 00 

741,537.47 

4, 350,  537. 47 

343,  093. 82 

53 

St.  Louis 

9 

9,  700. 000.  00 

2, 109,  000.  00 

11, 809,  000. 00 

946, 135.  68 

54 

Kansas  City 

9 

3,  550,  000. 00 

571,  000.  00 

4, 121,  000.  00 

465,  709.  93 

55 

St.  Joseph 

3 

1, 100,  000.  00 

140,  000.  00 

1,  240,  000.  00 

105,  398.  90 

50 

Kansas 

123 

9,  982, 100. 00 

1,  530,  775.  60 

11.512,875. 00 

896,  421. 17 

57 

Xehraska 

105 

6,  040,  000.  00 

1, 292, 146. 95 

7,  932, 140. 95 

070,  228.  22 

58 

Omaha 

9 

4, 150,  000.  00 

377, 000. 00 

4,  527,  000.  00 

381,743.70 

59 

Lincolu 

4 

950,  000. 00 

141,  813.  00 

1,  091, 813.  00 

90,  703.  74 

Division  No.  0 

55G 

08,  207, 100.  00 

12,  509,218. 01 

80, 770,  318.  01 

0, 488,  042. 51 

60 

Colorado 

40 

6,  937, 000.  00 

2,  076,  358. 10 

9,  013,  358. 10 

911,286.30 

61 

Kovada 

2 

282,  000. 00 

128,  000. 00 

410,  000.  00 

31,450.51 

62 

Cali  lorn  ia 

29 

5,  025, 000.  00 

1.  060,  400.  00 

0,  085,  400.  00 

527,881.45 

63 

San  Francisco 

2 

2,  500,  000.  00 

1,  300,  000.  00 

3, 800.  000. 00 

246,  607. 15 

64 

Oregon  

35 

3, 620,  000.  00 

047,  600. 52 

4,  207,  000. 52 

532, 400.  97 

65 

Arizona 

5 

400,  000.  00 

41,  350.  00 

441,850. 00 

51,  751. 13 

Divi.sion  No.  7 

119 

18,  764,  000.  00 

5,  253,  708. 02 

24,  017,  708.  62 

2,  301,386.57 

60 

North  D.akota 

32 

2. 190, 000. 00 

400,  283. 00 

2,  590, 283.  00 

190,887.  30 

07 

Soutti  Dakota 

33 

2,  035. 000.  00 

411,  900.  00 

2, 440,  900. 00 

182,  828.10 

68 

Idaho  

11 

675,  000.  00 

240,  574.  95 

915, 574.  95 

97,  430.  72 

09 

Montana 

25 

4, 100,  000.  00 

039,  317.  73 

4,739,317.  73 

645,  984.  06 

70 

New  jMoxico 

8 

050,  000.  00 

145,  500. 00 

795,  500. 00 

105, 100.  07 

71 

tlklahonia 

6 

300,  000.  00 

32,  900. 00 

332, 900.  00 

45, 525. 78 

72 

Indian  Territory 

0 

360, 000.  00 

97,  600.  00 

457, 600.  00 

49,  330. 14 

73 

Utah 

11 

2,  000, 000.  00 

697,  750.  00 

2,  097, 750.  00 

167,236.  53 

74 

AVyoming 

10 

700,  000.  00 

114, 447. 70 

874,  447.  70 

88,  900. 81 

75 

Washington 

40 

4,  955, 000.  00 

1,273,485. 40 

0,  228, 485. 40 

401, 180. 11 

Division  No.  8 

188 

18,  025,  000.  00 

4, 053,  758.  84 

22, 078,  758.  84 

1, 974, 422. 28 

Total  United  States . 

3,  703 

050,  602,  505.  00 

248,  379,  854.  02 

904,  982,  419.  02 

67,  500, 892. 37 

REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY 


423 


OF  Natioxal  I?an'ks  in  the  United  States— Contimicil. 
TO  SEI’TEirBEK  1,  1895— Contimicil. 


Charged  olT. 

Net  earnings. 

Dividends. 

Ratios. 

37 

38 

39 

40 

41 

42 

43 

44 

45 
40 

Losses  ami 
premiums. 

Ex))en8C3  and 
taxes. 

Not  earn- 
ings to 
capital  and 
siirpius. 

Dividends 
to  capital 
and  sur- 
plus. 

Dividends 
to  capital. 

.fiar.  G.98. 40 
2.5G,  587.  80 
55, 4C9.  40 
,808, 922. 17 
296, 175. 20 
467.  095.  22 
215,  584.02 
24.  990.  24 
168,317.71 
97,  635. 74 

.$1,210,191.77 
404, 132. 53 
310, 768.75 
009,129.35 
939,188. 30 
1,201,312. 47 
423,  005.  34 
304, 970. 02 
355, 368.  66 
252, 237. 45 

$1, 004, 174. 44 
233,410. 49 
290,275. 18 
592,  037. 73 
807,  038.  05 
911,582.  53 
402, 812. 12 
157,  574. 49 
278, 394. 51 
100, 153.  24 

$861,  510.75 
325, 000. 00 
270,  500. 00 
552,  392.  50 
731,510.00 
720,  OCO.  00 
352,  275.  00 
126,  000.  00 
349,  375.  00 
76,  750.  00 

Per  cent. 
2.97 

2. 09 
2. 63 

3. 10 
3.35 
2. 82 
,3. 14 
3.  74 
2. 96 
2.  76 

Per  cent. 
2.41 
2.91 
2.51 
2.  89 
3.04 
2.  24 
2. 75 
2.99 
3.71 
2. 12 

Per  cent. 
3.11 
3. 87 

3. 06 
3.  83 
4.15 
3.47 
3.58 
3. 50 

4.06 
2. 30 

2, 263, 421. 90 

0, 190, 304. 04 

4, 838,  652.  78 

4, 377, 313. 25 

2. 96 

2.  07 

3.  58 

157,  563. 09 

036, 190. 70 

545, 060. 71 

451,400. 00 

3.49 

2. 89 

3.  54 

47 

26, 219. 71 

41,  590.  .52 

11.  830.  98 

22, 000.  00 

1.13 

2. 10 

2.  75 

48 

89,  469.23 

330, 633. 53 

141,196. 94 

148, 350.  00 

2.00 

2.11 

2. 46 

49 

103, 030. 67 

136,312. 01 

2.5,549.43 

104,  000. 00 

0.58 

2. 14 

2.  74 

50 

43, 997. 59 

182, 970. 99 

101,477.  99 

86,  000.  00 

1.81 

1.  54 

1.65 

51 

36,  924. 38 

158,1.59.  02 

148,  609. 82 

122,  992. 00 

3.41 

2. 82 

3.40 

52 

140,  785,07 

444, 881. 75 

360, 408.  so 

233, 500.  00 

3.  05 

1.98 

2.41 

,5.3 

99,  053.  74 

247, 194. 37 

119,401.82 

104,  000. 00 

2.  90 

2.52 

2.03 

54 

36,914. 25 

48, 565. 49 

19,  919. 22 

1.  CO 

55 

1G7,  09G.  2G 

453,  344.  66 

275,  980. 25 

241,  9,84.  00 

2.40 

2. 10 

2.42 

53 

202,  270.  41 

396,  481. 28 

71, 470,  53 

163, 771.45 

.90 

2.  00 

2.  47 

57 

107, 117.  44 

205, 427.  59 

9, 198. 73 

40, 000. 00 

.20 

.88 

.90 

53 

80,  909. 30 

57,  063.  80 

41, 209,42 

3.78 

59 

1,351,351.14 

3.  398, 822.  37 

1,737,  809.  00 

1,717,997.45 

2. 15 

2. 13 

2. 52 

306,327.11 

519, 099.  96 

85, 859.  29 

193,010. 00 

.95 

2. 14 

2. 78 

60 

19,  010.  90 

14, 458. 79 

2.010.18 

12,  000. 00 

.49 

2. 95 

4.  26 

01 

96,  480. 31 

214,188. 13 

2l7, 213.  01 

182,  625. 00 

3.57 

3.00 

3.  03 

62 

20,  769. 03 

68,  293. 18 

157, 544. 94 

115,  000. 00 

4. 15 

3.  03 

4.  60 

03 

270, 137. 19 

152,  674. 10 

103,  589.  08 

95,  350.  GO 

2. 43 

2.23 

2.  03 

64 

3, 816.21 

24,  645.  59 

23,  289. 33 

10,  500. 00 

5. 28 

2. 38 

2.  03 

05 

722, 546. 75 

993, 359. 75 

585, 480. 07 

008, 485. 00 

2.  .44 

2.53 

3.  24 

48,  094.71 

138, 052. 14 

4, 140  51 

26,  500. 00 

.10 

1.02 

1.21 

66 

79,  220.  58 

146,583. 08 

42,975.56 

27, 000.  00 

1.76 

1.10 

1.33 

07 

20,  976.  34 

36, 060.  27 

39.  800, 11 

25. 500.  00 

4.  35 

2. 79 

3.  78 

08 

719, 430.07 

205,  419.  01 

278,871.02 

37, 750.  00 

6.88 

.80 

.92 

09 

44, 033. 45 

62,  233.  67 

8, 832. 95 

32,  000.  00 

1.11 

4.02 

4.92 

70 

2,  726.  05 

22, 403.  02 

20,  396.  71 

65,  059. 23 

0. 13 

19.72 

21. 89 

71 

980. 85 

19,112.51 

29, 230. 78 

17,500.  00 

0. 39 

3.82 

4.80 

72 

35.921.19 

65, 427. 78 

05.  887. 56 

46,  000.  00 

2.44 

1.70 

2.  30 

73 

19,  228.  99 

40,  083. 18 

29.  594.  04 

20, 150,  00 

3. 38 

2. 30 

2. 65 

74 

244, 990. 38 

252, 898. 03 

96,708.90 

42,  000.  00 

1.55 

.67 

.85 

75 

1,215, 014.01 

979. 473. 89 

220,066.22 

340,  059. 23 

1.00 

1.  54 

1.89 

14, 243,  351.10 

29, 704, 870. 03 

23,498,  071.18 

21,819,  028.  68 

2. 00 

2.41 

3.32 

Note,— ri:;arps  in  liold  facoil  type  signify  loss. 
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No.  — Ratios  to  Caimiai,,  an'd  ’lo  Cai’Itai.  and  Suui’i.rs,  ok  tiiio  Eahxings 

TORY,  KKO.M  MaKCII  1,  1891, 


KiiUoof'dividoiiila  to  capital  for  six  inoiitlis  omlcd — 


States,  reserve  cities, 


Ratio  of  dividends 
to  capital  and 
surplus  for  six 
months  ended — 


Mar.  1, 
1891. 

Sept  1 
1 1891- 

fcS 

^ o» 

d 00 

Sept.  1, 
1892. 

Mar.  1, 
1893. 

Sept.  1, 
1 1893. 

u a 
d cc 

Sept.  1, 
1894. 

Mar.  1, 
1 1895. 

5s 

--I 

73 

tH  , 

in 

,♦  c>i 

5 ® 

s ^ 

-M 

rn^ 

cl 

/’.  cl. 

P.  cl 

ct. 

r.  cl. 

P.  ct. 

P.  ct. 

P.  cl. 

P.  ct. 

P.  ct. 

P.  ct. 

P.  cl. 

P.  ct. 

1 

Maine 

4.  1 

3 8 

3.5 

3.0 

3.8 

3.7 

3.0 

3.0 

3.4 

3.4 

3.2 

3.0 

2.8 

2.9 

2 

New  Hampshire 

5 5 

3.9 

3.  9 

3.9 

3.  7 

3.4 

3.3 

3.2 

3.  2 

3.2 

4.4 

3. 1 

3.  1 

3.0 

3 

Vermont 

3.6 

3.  5 

3.  5 

3.  5 

3.5 

3.  1 

2.8 

3.  1 

3.2 

3.  3 

2.  9 

2.8 

2.  8 

2.  7 

4 

Massachusetts  

3.  5 

3 0 

3.4 

1. 1 

3.4 

3.2 

3.3 

3.  1 

3.2 

3.0 

2.0 

2.  3 

2.  5 

0.8 

5 

Boston 

2 8 

2 8 

2 6 

2.7 

2.  7 

2.8 

2.5 

2.5 

2.5 

2.  4 

2.2 

V,  ‘>. 

2.  1 

M 2 

0 

Khodo  Islaud 

2 9 

3 1 

3.  1 

3.0 

2.0 

2.9 

2.8 

2.8 

2.7 

2.7 

2.  4 

2.5 

2,  5 

2.  5 

7 

Connecticut 

3.7 

3.7 

3.7 

3.7 

3 8 

3.7 

3.4 

3.3 

3.5 

3.4 

2.8 

2.8 

2.8 

2.8 

8 

New  York 

3 ! 

3.  9 

4.0 

4.2 

3.8 

3.6 

3.5 

3.9 

3.6 

3.  5 

2.9 

3.0 

3.0 

3. 1 

9 

New  YorkCity . . . 

4.9 

4 7 

4.9 

4.  9 

4.9 

4.9 

4.7 

4.4 

4.5 

4.6 

2.8 

2.7 

2.7 

2.7 

10 

Albauv 

4.  4 

4 8 

5 5 

3 4 

12.  9 

3.9 

5.0 

3.8 

5.4 

3.8 

2.4 

2.6 

3.  0 

2.3 

11 

Brooklyn 

6 7 

6 8 

0.8 

6.8 

6.8 

6.8 

7.0 

7.0 

6.8 

6.9 

2.8 

2.8 

2.7 

2.7 

12 

New  Jersey 

4 5 

4.6 

1.5 

4 5 

5.  0 

4.6 

4.5 

4.4 

4.5 

4.  6 

3. 1 

3.2 

1.0 

3. 1 

13 

Bennsylvauia 

3.8 

3.8 

3 6 

4.0 

3.  5 

3,2 

3.7 

3.6 

3.5 

3.5 

2.0 

2.7 

2.  5 

2.8 

14 

Vliil.adelphia 

3.6 

3.7 

3.5 

3.6 

3.  6 

3.6 

3.5 

3.5 

4 6 

3.  7 

2.3 

2.3 

2.  2 

2.2 

15 

Pittsburg 

3.7 

3.7 

3.  7 

3.7 

3.  8 

3.8 

3.7 

3.5 

3.  7 

3.8 

2.3 

2.4 

2.  3 

2.3 

IG 

Delaware 

4.9 

4.8 

4.7 

4 8 

4.8 

3.4 

4.4 

4.4 

4.4 

4.2 

3.4 

3.3 

3.3 

3.  3 

17 

Maryland 

3.8 

3.8 

5.2 

3.8 

3.9 

3.  6 

3.6 

3.5 

3.3 

3,3 

2.8 

2.8 

3.8 

2.8 

18 

Baltimore  

3.4 

3.5 

3.  1 

3.7 

3.4 

3.8 

3.5 

3.7 

3.4 

3.6 

2.0 

2.6 

2.4 

2.8 

It) 

District  of  Columbia. 

4.0 

4.0 

4.0 

4.  0 

4.  0 

4.0 

4.  0 

4.0 

4.0 

4.0 

2.9 

2.9 

2.9 

2.9 

20 

■Washington 

2.5 

2 5 

2.8 

2.8 

2.8 

2,8 

2.8 

2.8 

3.0 

3.1 

1.  8 

1.7 

1.9 

1.9 

21 

Virginia  

4.3 

3.9 

4.  1 

4.  0 

3.9 

4.  2 

3.8 

4. 1 

3.7 

3.8 

2.9 

2.6 

2.7 

2.6 

22 

West  Virginia 

3.5 

3,  9 

5.3 

3.  2 

3.5 

3.4 

3.7 

3.9 

6.9 

3.3 

2.7 

3. 1 

4.3 

2.6 

21! 

North  Carolina 

4.  0 

4 3 

4.2 

4.  0 

4.  0 

3.3 

3.  6 

3.8 

3.5 

3.2 

3.2 

3.4 

3.  3 

3.1 

24 

South  Carolina 

4 6 

4-  8 

14.8 

4.  9 

11.4 

10.2 

5.  4 

4.4 

8.1 

4.4 

3. 1 

3.  0 

9.6 

3.1 

25 

Georgia 

5.0 

3.6 

3.3 

3.2 

3.2 

2.7 

2.6 

3.4 

3.2 

3.  5 

3.8 

2.8 

2.6 

2.5 

3.  2 

3.2 

27 

Florida 

4.  6 

4.3 

3.3 

3.3 

3.  1 

2,7 

3.4 

3.9 

3.8 

3.4 

3.9 

3.  0 

2.8 

2.8 

28 

Alabama 

3.8 

3.3 

3.0 

3.4 

3.  5 

3,3 

2.  1 

2.  2 

4.4 

2 0 

3. 1 

2.  7 

2.9 

2.6 

21) 

Mississippi 

5.3 

4.0 

4.0 

3.7 

4.0 

3.  9 

4.9 

S.7 

4.8 

3.1 

3.9 

3.0 

3.3 

2.7 

30 

Louisiana 

3.7 

3 3 

3 9 

3.3 

4.4 

3.0 

4.4 

4.0 

4.9 

3.  1 

3.0 

2.7 

3. 1 

2.5 

31 

Now  Orleans 

4 3 

4.  1 

3.7 

3.4 

4,4 

4.4 

3.0 

2.9 

4.  1 

3.9 

3.0 

2.7 

2.5 

2.2 

32 

Texas 

4.2 

3,4 

4 6 

4.3 

4.6 

2.  5 

5.  0 

2.5 

0.3 

2.8 

3.8 

2.9 

3.9 

3.6 

33 

Arkansas 

6,0 

4.  1 

4.  0 

2.9 

4.  2 

2.4 

3.9 

2.6 

5.0 

11.9 

4.8 

3.2 

3.  1 

2.2 

34 

Keutiicky 

3.6 

3.6 

3.8 

4.3 

3.8 

3.8 

3.8 

5.3 

3.8 

3.9 

2.8 

2.8 

2.4 

3.4 

35 

Louisville 

3,2 

2.8 

3.2 

2.  4 

3.  2 

3.0 

1.5 

2.  1 

2.6 

2.  5 

2.  0 

2.3 

2.0 

2.0 

36 

Tennessee  

3.5 

3.2 

3.7 

3.  1 

3.0 

2.2 

2.5 

2.3 

2.8 

2.8 

2.9 

2.7 

3.  0 

2.5 

37 

Ohio 

4.7 

3.7 

3.0 

3.8 

3.  7 

3. 1 

3.0 

3.  1 

3.2 

3.1 

3.7 

2.9 

2.  8 

3.0 

38 

Cincinnati  

3.8 

3.8 

3.  2 

3.  0 

3.8 

3.  5 

3.6 

3.7 

3.8 

3.9 

3.0 

3.0 

2.  9 

2.8 

3t) 

Clovelaiul 

3 2 

2.8 

3.  2 

3.  2 

3.  2 

2.9 

2.6 

2.9 

2.7 

3.  1 

2.7 

2.4 

2.  0 

2.6 

40 

Indiauii 

5,  1 

4.8 

4.9 

5.  0 

4.2 

3.  7 

3.3 

4.8 

4.0 

3.8 

3.  8 

3.7 

3.  6 

3.6 

41 

Illinois 

5 2 

5,  1 

4.0 

4.  5 

4.  5 

4.2 

3.  9 

3.  7 

4.2 

4.2 

3.  9 

3.8 

3.4 

3.  3 

42 

Chicago 

4 0 

4 5 

4.0 

3.  7 

3.7 

3.9 

3.9 

3.9 

3.7 

3.  5 

2.7 

3.0 

2.8 

2.6 

43 

Michigan 

4.4 

4.7 

4.  5 

4.5 

5.  0 

3.7 

4.8 

4.1 

3.9 

3.0 

•8.5 

3.7 

3.5 

3.4 

44 

Detroit  . - 

3 4 

3.  3 

3.3 

3.3 

2.  9 

3.0 

3.3 

3.6 

3.6 

3.5 

3.0 

2.9 

2.9 

2.9 

45 

■Wisconsin 

4 1 

4.8 

4.7 

4.  5 

0.3 

3.8 

3.7 

4.  2 

4.5 

4.7 

3.2 

3.7 

3.6 

3.4 

46 

Milwaukee 

4 9 

4.  5 

5.  (i 

5.  5 

7.  7 

0.4 

2.  2 

1.  5 

7.6 

2.4 

3.2 

2.9 

3.6 

3.5 

47 

Iowa 

5,  7 

5.  6 

4.9 

4,  6 

4.2 

3.2 

3.2 

3.9 

4.  1 

3.  5 

4.  5 

4.6 

3.9 

3.7 

4.  8 

5.  0 

5.  0 

4.9 

18.  1 

2.0 

2.3 

2.  9 

2.8 

3.  2 

3.5 

3.  5 

40 

Minnesota 

3 .8 

3 5 

4.  7 

4.4 

5.  5 

3.4 

3.3 

4.7 

3.  r> 

2.5 

3.l' 

3.  0 

3.7 

3.0 

50 

St.  Paul 

4.2 

4.5 

4.  1 

4.  0 

4.7 

4.  5 

3.5 

2.5 

3.9 

2.  7 

3.3 

3.5 

3.2 

3.  2 

61 

Minnoaiiolis 

2 9 

3.  1 

2.5 

2.5 

3.0 

3.4 

2.5 

1.2 

1.  5 

1.7 

2.6 

2.7 

2.2 

2.2 

62 

^fissoiin  

5.0 

3.  4 

4.0 

3.9 

4.0 

2.7 

2.9 

3.8 

3.6 

3.  4 

4.  3 

3.0 

3.4 

3.4 

53 

St.  Louis 

3.3 

3.3 

2,8 

2.7 

2.4 

2.2 

1.9 

2.0 

2.5 

2.4 

2.9 

2.9 

2.4 

2.4 

54 

Kansas  City 

3.5 

2.2 

8.  1 

1.  6 

1.7 

1.5 

0.  5 

1. 1 

3.4 

2.  9 

3. 1 

1.9 

2.7 

1.4 

55 

3.  3 

3.  3 

3.  3 

3.  3 

3.3 

1.4 

3.  0 

3.0 

3.0 

56 

Kansas 

3.2 

2.0 

3.0 

2.8 

3.0 

2.5 

1.  8 

2.  2 

2.6 

2.4 

2.  8 

2.3 

2.0 

2.5 

57 

Nebraska 

3.5 

3.  4 

4.0 

3.  0 

4.4 

3.3 

3.0 

2.0 

2.0 

2.5 

3.  0 

2.9 

3.4 

3.0 

68 

Omaha 

3 3 

3.  2 

2,8 

2.3 

2. 1 

1.9 

1.5 

1.8 

1.0 

1.0 

2.  9 

2.8 

2.5 

2.0 

50 

1.  3 

2.4 

0.  5 

60 

Colorado 

5.  1 

4.  0 

4.  5 

4.5 

4.7 

1.7 

1.  3 

2.  3 

4.4 

2.8 

4.  1 

3.  3 

3.  t) 

3.0 

61 

Nevada 

6.0 

0,0 

0.0 

7. 1 

0.2 

0.2 

0.0 

0.0 

4.3 

4.3 

4.  4 

4.4 

4.  1 

4.1) 

62 

California 

4 9 

4,  0 

4.2 

4.  0 

5.0 

3. 1 

3.2 

4.  0 

3.0 

3.0 

4.  0 

3.0 

3.  3 

3.2 

63 

San  ]'’ranciseo  . . . 

4.  0 

1.0 

4.0 

4.  0 

4.  0 

4.0 

4.6 

4.0 

4.0 

4.0 

a.o 

1.2 

3.0 

2.9 

64 

Oregon 

4.  5 

4.2 

4.2 

8.8 

5.2 

4.4 

7.7 

2.  5 

3.8 

2.  6 

{].  u 

3.  6 

3.6 

7.3 

65 

Arizona 

4.5 

5.  0 

6.  0 

4.5 

0.3 

2.  0 

3.8 

2.5 

2.9 

2.  0 

9 

4.3 

5.0 

3.8 

66 

North  Dakota 

5.0 

4.  1 

4.5 

3.2 

5.5 

2.5 

3.  1 

1.8 

0.3 

1.2 

4.  l 

3.4 

3.8 

2.6 

67 

South  Dakota 

2.9 

3.3 

2.  9 

2.0 

3.  8 

1.2 

1.6 

1.0 

1.5 

1.3 

2.  3 

2.  0 

2.3 

2.0 

68 

Idaho 

11.2 

6.2 

14.8 

1.5 

7.8 

1.  1 

3.0 

1.4 

4.5 

3.8 

7.  9 

4.4 

11.0 

1. 1 

61) 

Montana 

3.6 

2.4 

3.  9 

2.7 

3.8 

3.  0 

1.3 

4.2 

2.7 

0.  9 

3. 1 

2. 1 

3.4 

2.3 

70 

New  Mexico 

6.  3 

7.  0 

5.7 

4.0 

2.  3 

0.  0 

4.5 

3.  5 

3.8 

4.9 

5. 1 

5.8 

4.  7 

3.8 

71 

Utah  

2.0 

5.3 

4.5 

4.  7 

4.  4 

3.0 

4.  4 

2.5 

2.9 

2.3 

9.  0 

3.8 

3.4 

3.5 

72 

Wasiiin^iton 

6.0 

3.0 

3.5 

.5.2 

4.8 

1.8 

3,5 

0.7 

0.9 

0.8 

4 8 

2.9 

2.8 

4.3 

73 

Wyoming 

2.7 

2.  5 

2.  T) 

3.  (i 

2.  8 

1.  3 

1.  5 

1.4 

1.6 

2.7 

2.  3 

2.  2 

2.  1 

3.  1 

74 

OUliilioina 

•> 

2.  5 

4.  0 

'i  V 

3.  7 

2.8 

1.3 

3.  0 

2.  0 

21.  9 

2 2 

2.4 

3.8 

7. 1 

75 

Indian  T«‘rritorv 

1.4 

5.  3 

3.  0 

3.0 

2,7 

2.  0 

4.  0 

3.  0 

4.0 

4.9 

1.  4 

5. 1 

3.5 

2.9 

Avera^o 

3.9 

3,  7 

3.8 

3.  7 

3,  8 

3.  4 

3.  4 

3.3 

(5 

3.  3 

3.  0 

2.8 

2.8 

2.  7 

Note. — Fifiurcs  printed  in  bold  faced  type  in  columns 
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AND  OiviDKxns  OF  Natioxal  Raxks  IX  KACii  Static,  Resku\  k City,  and  'riciiiii- 
To  Septemisek  1,  1895. 


Kntio  of  lUviiU'iul.s  to  capital  and  Ratio  of  earuiiiK-s  to  capital  and  surplus  for  six  months 
surplus  for  six  months  ended — ended — 


Mar.l, 

1893. 

P 

! --i 

1 s$ 

P-W 

b ® 

X X 

^ *-'5 

g-x 

^ . 

<D  ^ 

C3  GO 

a ^ 
W 

ilar.  1, 
1893. 

5s 

P*CO 

C r-« 

in 

-4' 

h 6i 
rt  00 

m 

. irt 

u a 
a X 

ifi 

ct. 

7*.  ct. 

P.  ct. 

P.ct. 

J>.  ct. 

r.  ct. 

P.  cLi 

P.  ct. 

P.  ct. 

r.  ct. 

I-.  ct. 

r.  ct. 

l\  ct. 

r.  ct. 

1'.  ct. 

1\  ct. 

3.0 

2.  9' 

2.9 

2.9 

2.8 

2.8 

4.  5 

2.8 

2.0 

3.0 

3.0 

3.2 

2.5 

2.9 

3.  0 

2.9 

1 

2.9 

2.7 

2.7 

2.6 

2.6 

2.6 

4.  2 

3.4 

3. 1 

2.  7 

3.4 

2.8 

1.8 

2. 4 

1.6 

1.4 

2 

2.8 

2.4 

2.3 

2.5 

2.6 

2.7 

3.9 

2.9 

3.4 

3.  1 

2.7 

2.3 

1. 1 

1. 1 

2.7 

2.8 

3 

2.5 

2.4 

2.5 

2.4 

2.4 

2.3 

3. 1 

3.0 

2.5 

2.5 

2.8 

2.  9 

2.3 

2.1 

1.7 

2.3 

4 

2.  1 

2.  *2 

1.9 

2.0 

1.9 

1.9 

3.3 

3.2 

1.9 

2.4 

2.6 

2.0 

1.9 

1.8 

1.  6 

1.5 

5 

2.0 

2.4 

2.3 

2.3 

2.2 

0 0 

3. 1 

2.5 

2.8 

2.2 

2.8 

2.5 

2.3 

2.2 

1.5 

2.2 

0 

2.8 

2.7 

2.5 

2.5 

2.0 

2.5 

3.7 

3.3 

3.5 

3.  1 

3.  5 

3.4 

1.9 

2.2 

2.7 

2.7 

7 

2.8 

2.7 

2.6 

2.7 

2.7 

2.7 

4.4 

3 5 

3.8 

4.0 

4.2 

3.  0 

2.0 

3.0 

2.7 

2.3 

8 

2.7 

2.7 

2.7 

2.4 

2.  5 

2.5 

5.2 

4.  7 

4.4 

3.8 

4.  3 

4.5 

2.5 

2.8 

1.9 

3.  3 

9 

7.0 

2.  1 

3. 1 

2.1 

2.9 

2.0 

1.6 

4.0 

3.9 

4.0 

5.3 

4.  1 

2.3 

3.0 

3.3 

3.7 

10 

2.7 

2.  7 

2.7 

2.  7 

2.6 

2.7 

5.  5 

4.9 

3.0 

4.2 

5.0 

4.  1 

3.3 

2.7 

3.0 

3.4 

a 

3. 3 

3.0 

3.0 

2.9 

2.9 

3.0 

5.3 

4.  7 

4.6 

4.3 

4.0 

4.6 

3.4 

3.5 

3.8 

3.0 

12 

2.4 

o >> 

2.6 

2.4 

2.  4 

2.3 

4.  5 

3.  3 

4.0 

3.4 

3.9 

4.  1 

3.4 

3.0 

3.3 

2.7 

13 

2.2 

2 2 

2.2 

2 2 

2.8 

2.2 

3.9 

3.7 

3,3 

2.8 

3.8 

3. 1 

2.9 

2.7 

2.2 

2.8 

14 

2.3 

2.3 

2.3 

2. 1 

2.2 

2.2 

4.5 

3.2 

3.  7 

3.9 

4. 1 

3.8 

3.3 

3.5 

3.5 

3.1 

15 

3.3 

2.5 

3.1 

3.0 

3.0 

2.9 

4.5 

1.9 

3.8 

3.8 

4.1 

1.0 

3.3 

3.5 

3.0 

3.9 

10 

2.8 

2.6 

2.  6 

2.5 

2.4 

2.3 

4.2 

3.9 

4.  1 

3.8 

3.9 

.3.0 

3.2 

3.3 

2.9 

3. 1 

17 

2.0 

2.8 

2.6 

9.  7 

2.5 

2.6 

3.3 

3.0 

3.2 

2.8 

3.5 

3.2 

3.1 

2.9 

2.8 

2.0 

18 

2.9 

2.9 

2.9 

2.9 

2 9 

2.9 

7.8 

3.2 

3.5 

4.9 

4.6 

4.9 

3.7 

3.7 

4.  2 

4.2 

19 

1.9 

1.  9 

1.9 

1.  9 

1.9 

2.0 

4.5 

3.8 

3.5 

3.8 

3.7 

3.8 

1.9 

2.6 

2.9 

2.6 

20 

2.5 

2.7 

2.5 

2.0 

2.3 

2.4 

5.  5 

4.4 

4.  6 

4.7 

4.6 

3.7 

2.8 

3.7 

3.3 

3.2 

21 

2.8 

2.7 

2.9 

3.0 

5.3 

2.6 

5.  7 

5.0 

5.7 

4.2 

4.0 

4.5 

3.4 

4. 1 

4.4 

3.3 

22 

3.  1 

2.0 

2.7 

2.9 

2.8 

2.5 

4.  1 

5.4 

3.9 

4.5 

4.0 

4.  2 

3.1 

1.6 

2.9 

0.9 

23 

7.5 

6.9 

3.7 

3.0 

5.0 

3.0 

5.  6 

6.8 

3.2 

0.8 

0.4 

5.9 

2.2 

3.3 

0.6 

2.6 

24 

2.  5 

2.  1 

2 0 

2.7 

2.6 

2.7 

4.7 

5.2 

2.4 

3.2 

1.9 

1.7 

2.1 

1.7 

2.  5 

.5.0 

25 

2.3 

2.4 

2.2 

1.0 

20 

2.6 

2.2 

2.7 

3. 1 

3.0 

2.  7 

7.0 

8.4 

5.7 

0. 1 

6.7 

.5.0 

0.4 

4. 1 

5.9 

4.8 

27 

2.8 

2.6 

1.8 

1.8 

3.7 

2.2 

4.  1 

3.4 

2.7 

2.4 

1.8 

3.3 

3.9 

2.2 

1. 5 

0.8 

28 

3.0 

2.7 

3.4 

2.  6 

3.3 

2. 1 

4.4 

7.0 

3.0 

4.  0 

3.3 

3.0 

0.4 

3.6 

1.9 

3.3 

29 

3.3 

2.6 

3.2 

3.3 

3.5 

2.1 

0.0 

8.4 

4.3 

5.8 

5.2 

8.5 

3.8 

0.8 

4.2 

3.9 

.'10 

2.8 

2.6 

2. 1 

1.6 

2.  3 

2.1 

4.0 

4.1 

1.3 

4.3 

4.  1 

5.  6 

2.9 

2.8 

4.0 

1.1 

31 

3.9 

2. 1 

4. 1 

2.0 

5.1 

2.3 

5.9 

5.4 

3.5 

4.3 

4. 1 

4.0 

3. 3 

3.7 

3.5 

4.3 

32 

3.2 

1.8 

2.9 

1.9 

3.  6 

9.5 

0.8 

5.0 

5.  1 

3.5 

3.  1 

2.6 

0.5 

2.7 

4.1 

3.4 

33 

3.0 

3.0 

3.0 

4.2 

3.0 

3.0 

4.8 

2.9 

3.  5 

3.4 

3.4 

3.0 

2.3 

2.8 

2.7 

3.0 

34 

2.7 

2.5 

1.3 

1.7 

2.2 

2.1 

4.0 

0.9 

2.9 

1.1 

3.2 

2.4 

0.7 

0.8 

3.3 

2.0 

35 

3.0 

1.9 

2. 1 

1.9 

2.3 

2.3 

4.6 

3. 1 

3.3 

2.6 

3.2 

2.6 

0.  5 

1.0 

1.8 

2.0 

2.9 

2.  4 

2.3 

2.4 

2.4 

2.4 

4.  5 

3.6 

4.1 

3.8 

4.  6 

3.4 

2.7 

2.7 

2.8 

3.0 

37 

2.9 

2.7 

2.8 

2.8 

2.8 

2.9 

5.  3 

3.8 

4.0 

2.0 

4.  7 

2.5 

2.8 

3.2 

3.2 

2.1 

38 

2.7 

2.4 

2.2 

2.  4 

2.2 

2.5 

4.2 

3.  7 

0.  0 

3. 1 

3.  5 

3. 1 

2.5 

2.4 

2.8 

2.0 

39 

3.1 

2.7 

2.5 

3.  5 

3.4 

2.9 

5.  4 

4.3 

4.  6 

4.  4 

4.  5 

4.  1 

2.5 

2.4 

3.7 

3. 1 

40 

3.3 

3.0 

2.9 

2.7 

3.0 

3.0 

6.  1 

5.9 

,5.3 

4.7 

5.2 

4.  1 

2.8 

2.3 

3.4 

3.4 

41 

2.5 

2.5 

2.  5 

2.5 

2.4 

2.2 

6.2 

7.8 

0. 1 

5.3 

4.0 

4.  0 

0.5 

3.2 

2.8 

2.8 

42 

3.8 

2.8 

3.7 

3.2 

3.0 

2.7 

5.7 

4.  6 

4.4 

4.2 

4.0 

3.5 

2.9 

3.1 

3.0 

3. 1 

43 

2.5 

2.6 

2.9 

3. 1 

3.  1 

3.0 

3.6 

3.2 

2.5 

3.5 

3.4 

2.  6 

2.5 

3. 1 

3.9 

3.7 

44 

4.8 

2.9 

2.9 

3. 3 

3. 5 

3.7 

6.1 

.5.8 

5.2 

,5.1 

G.  5 

.5.1 

1.4 

2.8 

3.4 

3.0 

45 

4.  4 

4.6 

1.9 

1.4 

6.8 

2. 1 

4.4 

3.1 

6.7 

5.4 

5. 1 

7.  4 

8.3 

4.1 

5.9 

2.8 

46 

3.5 

2.6 

2.7 

3.2 

3.4 

2.9 

5.  4 

4.7 

4.2 

4.5 

4.3 

4.0 

1.0 

2.9 

3.4 

3.5 

47 

3.4 

1.  4 

1.0 

1.8 

2.3 

2.  1 

8.7 

4.  5 

2.0 

5.4 

4.3 

0.  5 

3.3 

2.7 

1.1 

48 

4.6 

2.8 

2.8 

4.0 

3.0 

2.1 

5.2 

3.0 

0.8 

4.2 

5. 1 

2.0 

3.1 

1.0 

3.2 

2.0 

49 

3.7 

3.5 

2.7 

1.9 

3.0 

2.1 

■4.8 

4.1 

4.9 

5.0 

5.4 

1.2 

0.1 

2.9 

2.4 

O..5 

50 

2.7 

3.  1 

*>  2 

1. 1 

1.4 

1.5 

4.  5 

3.0 

4.7 

1.2 

4.  G 

3.1 

1.2 

4.1 

1.1 

1.8 

51 

3.4 

2.3 

2.5 

3.2 

3.0 

2.8 

5.  3 

4.3 

3.7 

4.0 

4. 1 

3.6 

2.6 

2.9 

2.6 

3.4 

52 

2. 1 

1.  0 

1.6 

1.7 

2.0 

2.0 

4.  0 

4.8 

2.7 

3.9 

3.  6 

3.6 

1.3 

1.1 

1.9 

3.1 

53 

1.6 

1.  4 

0.5 

1.0 

3.1 

2.5 

3.7 

1.0 

2.0 

0.4 

0.9 

1.3 

3.4 

1.0 

3.9 

2.9 

54 

iL  0 

1.  3 

5. 1 

3 4 

3 3 

il  H 

2 8 

9 7 

o.r> 

1 3 

0 0 

1 n 

2.5 

2.  2 

1.6 

2.0 

2.3 

2.1 

3.5 

2.4 

2.0 

2.6 

2.2 

ll 

1. 1 

2.7 

2.5 

2^4 

56 

3.7 

2.  7 

2.5 

1.8, 

2.  1 

2. 1 

4.6 

3.5 

4.5 

3.0 

4.0 

3.8 

1. 1 

2.4 

2.3 

0.9 

57 

1.9 

1.  7 

2. 1 

1.  7 

1.5 

0.9 

4.8 

3.0 

1.5 

0.5 

2.  2 

1.0 

2.6 

0.7 

0.7 

0.2 

58 

1.  1 

1.3 

0.  9 

4.  G 

0.5 

1.  9 

1 9 

59 

3.7 

1. 3 

1.0 

1.7 

3.5 

2. 1 

9.3 

6.1 

0.0 

4.9 

5.5 

4.8 

2.7 

2.  i 

2.8 

1.0 

60 

4.3 

4.3 

4.  1 

4.1 

2.9 

2.9 

4.8 

5.0 

5.0 

0.0 

0.2 

5.0 

4.8 

3.8 

3.3 

0.5 

01 

4.  1 

2.0 

2.7 

3.3 

2 5 

3.0 

5.  5 

5. 1 

4.6 

4.3 

1.9 

4.2 

1.6 

2.2 

3.3 

3.  G 

62 

3.2 

3.2 

3.1 

3.1 

3.0 

3.0 

5.4 

5.1 

5.  7 

5.4 

5.3 

5.0 

3.5 

4.5 

4.3 

4. 1 

63 

4.2 

3.5 

6.4 

2.1 

3.3 

2 2 

8.  6 

6.5 

5.2 

6.0 

6.3 

4.8 

4.3 

1.9 

1.0 

2.4 

64 

5.6 

1.8 

3.4 

2.3 

2.6 

2.4 

0.3 

7.6 

8.4 

7.0 

10.9 

4.7 

5. 1 

4.3 

6.1 

5.3 

05 

4.  5 

2.1 

2.6 

1.5 

5.3 

1.0 

5.0 

4.2 

6.8 

3.3 

0.7 

2.4 

1.6 

0.4 

4.0 

0.2 

66 

3.0 

1.0 

1.3 

1.3 

1.  2 

1. 1 

4.5 

1.4 

3.2 

2.3 

4.2 

3. 1 

0.9 

1.2 

1.5 

1.8 

67 

5.8 

0.8 

2.3 

1. 1 

3.4 

2.8 

11.1 

7.4 

9.3 

7.8 

9.7 

8.0 

2.4 

4.6 

1.3 

4.3 

68 

3.3 

3. 1 

1. 1 

3.7 

2.3 

0.8 

0.6 

5.0 

6.6 

5.9 

4.7 

5.7 

2.7 

10.8 

0.7 

6.9 

09 

1.9 

0.5 

3.6 

2.8 

3.0 

4.0 

6.3 

4.0 

5.3 

4.8 

4.6 

5.1 

3.5 

1.2 

2.9 

1.1 

70 

3.3 

2.2 

3.  3 

1.5 

1.8 

1.7 

6.5 

7.3 

2.2 

4.5 

3.9 

3.3 

1.7 

2.1 

1. 1 

2.4 

71 

3.9 

1.5 

2.9 

0.  5 

0.7 

0.7 

7.8 

5.  5 

5.  3 

4.7 

5.1 

3.0 

1.7 

2.1 

0.5 

1.6 

72 

2.4 

1. 1 

1.3 

J.3 

1.4 

2.3 

1.3 

4.5 

3.0 

O.o 

2.0 

0.4 

1.0 

2.0 

0.9 

3.4 

73 

3.5 

2.6 

1.3 

2.8 

1.9 

19.7 

4.0 

4.7 

6.3 

11.9 

9.8 

10.5 

3.9 

7.0 

5.0 

6.1 

74 

2.6 

2.3 

3.5 

3.  1 

3.3 

3.8 

4.6 

5.8 

6. 1 

4.9 

7.3 

5.  3 

5.9 

5.8 

8.5 

6.4 

75 

2.8 

2.5 

2.5 

2.4 

2.7 

2.4 

4.  6 

4.  0 

3.8 

3.5 

3.  y 

3.5 

2.1 

2.4 

2.  () 

2.0 

for  1892, 1893, 1894,  and  1895  signify  percentage  of  less. 
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No.  fio. — Eakxixg.s  AND  Dividknds  of  tiif.  National  Eank.s,  Ahkanukd  hy  Gko- 
tiKAiTiiCAL  Divisions,  for  Sf.mianni'al  Periods  from  Sertemrer,  1886,  to 
.Sertemrei!,  1895. 


( i uograRh i ciil  di vi sioiis. 

No. 

of 

b.anks 

Ciipital. 

Surplus. 

Dividends. 

Xet  earn- 
ings. 

i 

Dividends  to  | 

j capital. 

Dividends  to  '• 
capital  and  r. 

1 surplus.  g \ 

Earnings  to  ' j 
capital  and 
surplus.  1 

Sept.,  1880,  to  i\Iav.,1887: 
Now  Eiigl.nul  State.'}... 

Middle  St.atos 

Soutliorn  States 

■Wcsteni  States 

503 

754 

313 

1,225 

$165,  252, 370 
175,  873,  735 
46,  213,  210 
161,016,  425 

.$41,897, 072 
73,  445,  033 
12,403,050 
35,  926,  745 

.$5,  318,  480 
7.  574,  627 
2, 143,  870 
7,111,610 

$6, 176,  707 
12,  072,419 
2,  646,  393 
10,  803,  275 

Vr.  ct. 

3.2 

4.3 
4.6 

4.4 

Pr.  ct. 
2.6 
3.0 
3.6 
3.6 

Pr.  ct. 
3.0 
4.8 
4.  5 
5.5 

Total 

2,  855 

548,  355,  770 

163,  731, 900 

22, 148,  587 

31.098,  794 

4.0 

3.1 

4.5 

Mar.,  1887,  to  Sept.,  1887 : 

New  England  States. . . 

50G 

164.  837,  370 

43,118,  790 

5,  355.  787 

7,  224,  781 

3.2 

2.6 

3.5 

Middle  States 

VG4 

176,  635,  656 

76, 574, 179 

7,  357,  400 

11,  360,  893 

4.2 

2.9 

4.5 

Southern  States 

343 

51,  515,  315 

13,  247,  285 

2, 137,  328 

3,  208,  973 

4.1 

3.3 

.5.0 

AVe.steru  States 

1,269 

165,  556,  200 

38, 314, 299 

7, 153,  305 

10, 953, 427 

4.3 

3.5 

5.4 

Total 

2.  942 

558,  544,  541 

171,  254,  553 

22, 0t)3, 820 

32,  808, 074 

3.9 

3.0 

4.5 

Sept.,  1887,  to  !Mar.,  1888: 

Now  Enghand  States. . 

567 

164,405,  920 

43,  4.59,  769 

5, 426, 178 

(>,  187,  5i)5 

3.3 

2.6 

3.0 

Middle  .States 

780 

183,  382,  395 

80, 079,  527 

7,  340,  515 

11,201,708 

4.0 

2.8 

4.2 

Sonthciai  States 

.358 

53, 12.4,  400 

14,  258,  403 

2,  298,  039 

3,  257,  542 

4.3 

3.4 

4.8 

AVestern  States 

1,339 

176,  224,  033 

40,  999,  447 

8,  017,  876 

11,954,  449 

4.5 

3.7 

5.5 

Total 

577, 136,  748 

179,397,147 

23,  088,  607 

32,  601,294 

4.0 

3.0 

4.3 

Mar.,  1888,  to  Sept.,  1888; 

New  England  States. . . 

568 

104,  649,  820 

44,197,  418 

5,  349,  582 

6,  739, 240 

3.2 

2.0 

3.2 

Middle  States 

793 

184,  220,  575 

82,  998,  759 

7, 564,  822 

11,  544,  258 

4.1 

2.8 

4.3 

Southern  States 

369 

54,  802,  800 

14,  844,  534 

2, 189,  937 

3, 105,  262 

4.0 

3.1 

4.4 

AVestern  States 

1,363 

179,  805,  950 

42,  376,  280 

8, 338,  710 

11,370, 432 

4.6 

3.8 

5.1 

Total 

3,  093 

583,  529, 145 

184, 416,  991 

23,  443,  051 

32,  759, 192 

4.0 

3.  0 

4.3 

Sept.,  1888,toM.ar.,  1889: 

Now  England  States . . . 

568 

164,  506,  720 

44,  904,  040 

5,  508, 163 

0.  032,  212 

3.3 

2.6 

3.3 

Middle  States 

793 

184,  028, 445 

86,  496,  367 

7,  379,  692 

12,  241,  399 

4.0 

2.7 

4.5 

Southern  States 

382 

,56,  974, 485 

1.5,  715, 136 

2, 357,  718 

3,  497,410 

4.1 

3.2 

4.8 

AA'estern  States 

1,404 

187,144,200 

45,  391,  957 

8,  045,  400 

12, 438,  868 

4.3 

3.5 

5.3 

Total 

593,  253.  850 

192,  507,  500 

23,  290,  97:i  !35, 109,  889 

3.9 

3.0 

4.5 

Mar..  1889,  to  Sent..  1889: 

Now  England  States. . . 

.571 

10.5, 101, 920 

45,  476,  953 

.5,  307,  086 

6,  920,  889 

3.2 

2 5 

3.3 

Aliddle  States 

796 

184, 19.5,745 

87,  936,  236 

7,  636, 874 

12,  060,  433 

4.1 

2.8 

4.5 

Southern  States 

403 

58,  905, 530 

16,  387,  3.59 

2,  365,  308 

3,818,  379 

4.0 

3.1 

5.1 

AA'^estern  States 

1,  424 

191, 247,  990 

47,  328,  336 

8,  016,  259 

11,708,074 

4.2 

3.  4 

4.9 

Total 

3, 194 

509,  451, 1,85 

197, 128,  884 

23,  325,  587 

34,  508,  375 

3.9 

2.9 

4.3 

Sepl.,  1889,  to  Alar.,  1890; 

N ew  England  St.ates . . . 

570 

165,031,980 

46,157,181 

5,  520,  977 

5,  606,  830 

3.3 

2.6 

2.0 

Aliddle  States 

811 

186, 198,  725 

91,  010,  405 

7,  629, 170 

12, 208,  788 

4. 1 

2.8 

4.4 

.Southern  .States 

430 

02,  949,  300 

17,141,070 

2,  861,628 

4,  229,  776 

4.5 

3.  0 

5.3 

Western  States 

1,471 

200,  625, 480 

50,  23S7, 778 

10,  237,  991 

12,  203, 145 

5.1 

4.1 

5.2 

Tot;il 

3,  294 

615,  405,  545 

204, 546,  434 

26,  249,  766 

35,  248, 539 

4.3 

3.2 

4.3 

Mar..  1890,  to  Sept.,  1890: 

New  England  States. . . 

582 

16.5,  500,  920 

40,  488,  598 

5, 144,  588 

0,  239,  358 

3.1 

2.4 

2.9 

Middle  .States 

834 

188,  261,1,55 

94,  608,  921 

7,  946,  301 

12,  534,  630 

4.2 

2.8 

4.4 

Southern  States 

475 

08,  491,105 

18,081,490 

2,695,210 

4,730, 066 

3.9 

3.1 

5.5 

AVestern  Slates 

1..521 

212,  520,  560 

52,  690, 124 

9, 123, 018 

13,  302,  370 

4.3 

3.4 

5.0 

Total 

3,412 

634,  773,  740 

211,  869, 139 

24,  909, 1 17 

;!G,  807,  024 

3.9 

2.9 

4.3 

Sept.,  1890,  to  Mar.,  1891; 

N e w England  Slates . . . 

583 

165,  ,525,  420 

47,  263,  871 

5,  530,  473 

7,  275, 215 

3.3 

2.0 

3.4 

Aliddlo  .States 

8.51 

189,215,745 

98,  565,  397 

7,  720, 433 

13, 189,  635 

4.1 

2.7 

4.0 

.Southern  States 

522 

75, 175,  100 

19.  232,  901 

3,  026,  492 

4,842, 139 

4.0 

3.2 

5.1 

AVoHtcrn  States 

1,586 

222,  670,  320 

54,  368,  512 

9,491,377  1 

14,  838,  985 

4.3 

3.4 

5.4 

Total 

3,512 

652,  586,  585 

219,430,  741 

25,  708,  775 

40, 145,  974 

3.9 

3.0  1 

4.6 
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(.fOo^rapliical  divisions. 

Ko. 

of 

hanks 

(.'apital. 

Surplus. 

Divideiuhs. 

Xct  earn- 
inj;s. 

Dividends  to 
capital. 

Jtal ios 

51 

i 

a CT  " 

^ ^E* 
a 

51 

fct  cS  ^ 

0.^3, 

a.  ^ 

iss 

ilar.,  1831.  to  S<'i>t.,  1891 : 
Xe\v  Kn^ilaml  States-.. 

Middle  Slates 

Southern  States 

\Vcstera  Slates 

Total  

589 
874 
544 
1,  805 

$165,  .392,  090 
192,  973,  870 
78,  244,  (lOl) 
231,019,971 

$48,  053,  9.53 
99,  692,  770 
20,  344,  334 
58,  Oil,  532 

$.5,  231,854 
7, 911,027 
2,  778,  024 
9,  104,  730 

$0,  .512,  910 
11,475,715 
4,  299,  220 
13,  329,  789 

Pr.  ct. 
3.2 
4.1 
3.0 
3.9 

Pr.  ct. 
2.4 

2.7 

2.8 
3.2 

Pr.  ct. 
3.0 
3.9 
4.4 
4.6 

3.  C12 

007,  629,  937 

220, 102,  595 

25,  020,  235 

35,017,040 

3.7 

2.8 

4.0 

Sopt..  1891,  to  Mnr..  1892: 

Xfw  Kiifilaiid  States... 

.385 

103,  008,  920 

48,  438,  842 

5,  292,  014 

5,  422.  790 

3.2 

2.5 

2.5 

cuddle  States 

880 

192,  303,  940 

103,  501,  227 

7,  463,  453 

1 1 , 704,  329 

3.9 

2.5 

3.0 

Somlicru  Stale.s 

558 

78. 227, 550 

21,026.  567 

8,  350,  309 

3,412,  941 

4.3 

3.4 

3.4 

AVostern  States 

1.C48 

239,155,900 

01,  0.50, 105 

9,  441,017 

13,  703,  021 

3.9 

3.  1 

4.0 

Total 

3,  (571 

075, 330, 310 

2.34,  070,  901 

25,  540,  853 

34,  303,  090 

3.8 

2.8 

3.8 

Mar..  1892,  to  Sept.,  1892: 

X'ew  KiiglauU  States. .. 

537 

105,  918,  920 

48,  072,  364 

4.  300,  204 

5,  542,  293 

2.0 

2.0 

2.6 

Middle  States 

882 

182,  464,  745 

105,487,995 

8,147,  702 

10,  855,  644 

4.2 

2.7 

3.0 

Soutlieru  States 

570 

79,  620, 155 

21,  450,  227 

3,  007,  204 

3,  780,  308 

3.8 

2.0 

3.7 

Western  States 

l,(j()2 

241,072,  830 

02,  745,  279 

9,  398,  coo 

12,110,  079 

3.9 

3. 1 

4.0 

Total 

3, 701 

679,  07G,  650 

237,701,865 

24.  853,  860 

32,  294,  924 

3.7 

2.7 

3.5 

Sept..  1892.  to  il.ar..  1893 : 

Xew  England  States. . . 

593 

160,  88.3.  920 

49,  226,  403 

5,  205,  294 

6,  237,  163 

3.2 

2.4 

2.0 

Middle  States 

89G 

193,  420, 145 

109,  068,414 

8,019,584 

12,  51)],. 582 

4. 1 

2.0 

4.1 

Soutlieru  States 

584 

80,  834.  940 

21,004,386 

8,  363,  815 

3,  700,154 

4.2 

3.  3 

3.0 

Western  States 

1,(580 

243,  735, 370 

65,  755, 235 

9, 825,  517 

13,  646,  809 

4.0 

3.2 

4.4 

Total 

3, 739 

080, 874,  375 

245,  714,  438 

20,  474,210 

30,  091,708 

3.8 

2.8 

3.9 

Mar..  1803.  to  Sept.,  1893: 

* 

Is  ew  Eughvnd  States . . . 

594 

100,483,920 

49,  330,  800 

5.  225,  243 

6,  093,  700 

3.1 

2.4 

2.8 

Jliddlo  States  

90S 

195,  020,  223 

110,921,832 

7,  740,  742 

1 1,  925,  9,30 

4.0 

2.5 

3.9 

Soutlieru  States 

374 

77,  023,  500 

21,038, 808 

2,  443,  028 

3,051,948 

3.2 

2.5 

3.7 

M'estcru  States 

1,082 

243,  282,  030 

06, 231, 402 

7,  749,  372 

10,  984,  593 

3.1 

2.  5 

3.5 

Total 

3,  758 

081,  809,  073 

248, 122,  908 

23, 158,  985 

32, 659, 243 

3.4 

2.5 

3.5 

Sept,,  189.3,  to  M.ar.,  1894 : 

Xew  England  States. .. 

593 

166,  827, 490 

49.  039,  233 

5,  017,  749 

4,527,071 

3.0 

2.3 

2.  1 

Middle  States 

915 

195, 101,743 

111,083,140 

7,939,041 

8,  982,  505 

4. 1 

2.0 

2.9 

Southern  St.ates 

579 

70,  006,  200 

22,  015,  030 

2, 857,  028 

1,  924,  778 

3.7 

2.9 

1.9 

'Western  States 

1,083 

241,854,300 

04,  004,  286 

7,  410,  942 

4,  327,  512 

3. 1 

2.4 

1.4 

Total 

080, 449, 733 

247,  342, 295 

23,  201,  300 

19,  702,  820 

3.4 

2.5 

2.1 

Mar..  1894,  to  Sept.,  1894: 

Xow  England  States . . . 

593 

100,713,  920 

48,710,048 

4, 929,  234 

4,414,089 

3.0 

2.3 

2.0 

Aliddlo  States 

918 

194,  700,  745 

112,  138,  398 

7.  .575,  107 

0, 193,  4.35 

3.9 

2.5 

3.0 

Southern  States  

575 

74,  036,  200 

22,  4:5.3,  040 

2,  382, 498 

2,  757,  050 

3.2 

2.  5 

2.8 

Western  States 

1,  U<)D 

229, 390,  300 

01,  358,  870 

7,215,014 

5, 827,812 

3. 1 

2.5 

2.0 

Total 

3,  741 

G65, 453, 105 

244,  000, 302 

22,101,910 

22, 192,  422 

3.3 

2.4 

2.4 

^ept.,  1894,  to  !Mar.,  1893: 

- 

New  England  States. . . 

59.3 

105, 005,  620 

48,  277,  437 

4,  875, 820 

4,119,  0.58 

3.0 

2.3 

1.9 

Middle  States 

922 

194, 760,  725 

112,  09.5,  097 

7, 883, 130 

8, 182,  890 

4.0 

2.  0 

2.7 

Soutliern  States 

573 

73, 732.  700 

22,  507,  042 

3,  398, 400 

2,  923,  505 

4.6 

3.5 

3.0 

■\Vestcrn  States 

1,641 

230, 406, 520 

03, 012, 573 

7,  993,  275 

8, 142,  372 

3.5 

2.7 

2.8 

Total 

3, 729 

603,  971,505 

210,  552, 149 

24, 150,  634 

23,  307, 885 

3.0 

2.7 

2.0 

Mar..  1893.  to  Sept.,  1893 : 

New  England  .States... 

589 

103,  4.55,  020 

48, 198,  340 

4,  722,  007 

4,  4.37.  885 

2.  9 

9 9 

2.1 

Middle  States 

920 

193,611,725 

114,717, 851 

7,071,301 

9, 128, 447 

4.0 

2.5 

3.0 

•Southern  States 

572 

72, 152,  700 

22,  275,  001 

2,  381,  806 

2,  991,003 

3.3 

2.5 

3.2 

Western  States 

1,010 

227, 382,  520 

03, 188,  599 

7,  043,  854 

0,  941,  330 

3. 1 

2.4 

2.4 

Total 

3,  703 

656,  602,  565 

248,  379, 854 

21,819,028 

23,  498,  071 

3.3 

2.4 

2.0 

General  average 

3, 442 

034, 458,  949 

210, 800, 481 

23,  921,  742 

31,  751,  970 

3.8 

2.8 

3.7 
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No.  66. — NuMitKii  OF  Nationai.  Baxic.s,  tiikih  Capita!.,  ,Surpi.u.s,  Dividend.^,  Net 
Earning.s,  a.nu  Ratio.s,  Yearla',  1870  to  1895. 


Tear  ended 
Marcli  1 — 

No. 

of 

banks. 

Capital. 

Surplus. 

Dividends. 

Net  earn- 
ings. 

Dividends  to  i 

capital.  1 

Dividends  to  g- 
eapital  and  p. 
surplu.s.  g 

Net  earnings  ’ \ 

1 0 capital  1 

and  surplus.  | 

Pr.  ct. 

7V.  ct. 

Pl\  ct. 

1870 

1,526 

$409,  008,  896 

$84, 112,  029 

$43,  240,  920 

$58,  218, 118 

10.5 

8.8 

11.8 

1871 

1,602 

427,  008, 134 

93,151,510 

43, 285, 493 

54,  057,  047 

10.1 

8.3 

10.4 

1872 

1,721 

448,  346,  485 

98,  858,  917 

44,  985, 105 

54, 817,  850 

10.0 

8.2 

10.2 

1873 

1,882 

473,  097, 353 

109,719, 015 

48, 653,  350 

02,  499,  309 

10.3 

8.4 

10.7 

1874 

1,961 

488,  805,  637 

120,  791,  853 

48,  353, 026 

62,  006,120 

9.9 

7.9 

10.3 

1875 

1 980 

491  750  557 

129  962  008 

49  680 

59  172  818 

10  1 

7 n 

0 ^ 

1876 

2,  061 

501,  037, 162 

1.34,29.5,  621 

49, 129,  366 

51,  898, 138 

9.8 

7!  8 

8.1 

1877 

2,  080 

498,  566,  925 

131,  561,621 

44,  307,  798 

40, 133, 194 

8.9 

7.0 

6.3 

1878 

2,  073 

480,  967,  305 

123,  361,407 

41,  099,  500 

32,  220.  724 

8.0 

6.8 

5.3 

1879 

2,  045 

407,  322,  946 

117,  715,  634 

35,  500,  277 

28,  337,  553 

7.6 

0.1 

4.8 

1880 

2,  045 

454,  600,  073 

116, 187,  926 

35,  523, 140 

38,  025,  984 

7.8 

6.2 

6.7 

1881 

2,  079 

455, 529, 963 

121,  313,  718 

37, 107,  717 

48.  485,  271 

8.2 

6.4 

8.4 

1882 

2,118 

459,  644,485 

129,  265, 141 

39,  415,  343 

56,  254, 141 

8.6 

6.7 

9.5 

2,  232 

478,  519, 528 

135,  570,  518 

41,181,655 

52,  670,  569 

8.6 

6.7 

8.0 

1884 

2,  420 

501,304,  720 

143,  416,  518 

41,  470,  382 

55, 568, 978 

8.2 

6.4 

8.6 

1885 

2,  016 

520,  752,  720 

148, 246,  298 

40,  609.  317 

45, 969,  221 

7.8 

0.1 

6.9 

1880 

2,  686 

527,  777,  898 

150, 218,  207 

41,553,907 

49,  551,961 

7.9 

6.1 

7.3 

1887 

2,  819 

542,  959,  709 

160,  398,  339 

43,  295,  729 

59,011,513 

7.9 

6.1 

8.5 

1888 

2,993 

567, 840,  644 

175,  325,  850 

45,  092, 427 

65,  409, 368 

7.9 

6.1 

8.8 

1889 

3, 120 

588,  391, 497 

188, 462,  245 

46,  734,  024 

67, 869, 081 

7.9 

6.0 

8.7 

1890 

3,  244 

607, 428, 365 

200,  837, 659 

49,  575,  3,53 

09,  756,  914 

8.1 

0.1 

8.0 

1891 

3, 477 

643,  680, 165 

215,  049,  940 

50,  677,  892 

76,  952,  998 

7.9 

5.9 

8.9 

1892 

3,  641 

671,493, 123 

230,  389,  748 

50, 573,  088 

69, 980,  730 

7.5 

5.6 

7.8 

1893 

3,730 

682, 975,  512 

241,  738, 151 

51,  328,  070 

08, 386, 032 

7.5 

5.5 

7.4 

1894 

3,  764 

681, 129,  704 

247,  732,  001 

46, 390,  345 

52, 422, 069 

0.8 

5.0 

5.6 

1895 

3,  735 

664, 712,  365 

245,  606,  255 

46,  252,  545 

45,  560,  309 

6.9 

5.0 

5.0 

Average,  26 

528,256  187 

153,611,141 

44,  428,  765 

54, 865,  257 

8.  4 

6.  5 

8.0 

Agsrrecate,  26 

1, 155, 147,  903 

1,  426. 496,  670 

‘ 

i 

REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY 


429 


No.  07. — Natioxal  Ranks  wmrii  have  ooxe  into  Voluntary  Liquidation  under 
THE  Provisions  oe  Sections  5220  and  5221  ok  the  Revised  Statutes  oe  the 
United  States,  with  the  Dates  oe  Liquidation,  the  Amount  oe  their  Cait- 
TAL,  Circulation  I.ssued,  Retired,  and  Outstanding  Octoher  31,  1805. 


Xamo  ami  looiitiou  of  buuk. 

Date  of 
liquidation. 

Capital. 

Issued. 

Circulation. 

Retired. 

Oulstand- 

ing. 

A pr  fi  1 R(I4 

Mav  2 1861 

1 

1 

Oct.  3, 18(U 

1 

l)c<'.  5, 1864 

1 

First  National  Hank,  Columbia.  Mo 

Sept.  1864 

$100,  000 

$90. 000 

.$89, 875 

.$125 

Kirst  National  Rank,  C.arondelot,  Mo 

Mar.  I."),  1865 

30,  000 

25,  500 

25,  403 

97 

200,  000 

Fourth  National  Jlaiik,  Iiuliaiiapolis,  ind 

N(iy.  1865 

lOO;  000 

100,  000 

99, 403 

597 

100,  000 

Nation.al  Union  Rank,  Kocliestor,  N.  Y.. 

Ai»r.  26, 1866 

400,  000 

192,  500 

191,  608 

892 

First  National  Rank,  Leonardaville,  N.\ 

July  11,1866 

50,  000 

45,  000 

44,  430 

570 

Farmers’  National  Rank.  Riehmond,  Va 

Get.  22,1866 

100,  000 

85,  000 

83,  313 

1,687 

Farmers’  National  Hank,  Waukesha, 

\Vis 

Nov.  25, 1866 

100,  000 

90,  000 

89,  555 

445 

National  Rank  of  Metropolis,  'Wa-shini;- 

ton,  I).  C 

Noy.  28, 1866 

200,  000 

180,  000 

177, 169 

2,831 

First  National  Hank,  Providence,  Pa... 

Mar.  1.  1867 

100,  000 

GO,  000 

88,  805 

1,195 

National  State  Rank,  Dubuque,  Iowa... 

Mar.  9.1867 

150,  000 

127,  000 

125,  785 

1,215 

First  National  Rauk  of  Newton,  New- 

tonvillo.  Mass 

Mar.  11, 1867 

150,000 

130,  000 

128, 902 

1,098 

First  National  Rank,  New  Ulm,  Minn.. 

Apr.  18,  1867 

GO,  000 

54,  000 

53.  290 

710 

National  Rank  of  Crawford  County, 

Meadvillc,  Pa 

Apr.  19, 1867 

300,  000 

Kittanning  NatioiialRank,  Kittanniiig, 

AlU'.  29, 1867 

200,  000 

May  28i  1867 

looi  000 

Ohio  National  R.ink,  Cincinnati,  Ohio... 

July  3, 1867 

500; 000 

450,  000 

444,  330 

5, 670 

First  National  Rank,  Kingston,  N.  Y ... 

Sept.  26,  1867 

200,  000 

180,  000 

177,  887 

2, 113 

First  National  Rauk,  Rlulftou,  Ind 

Dee.  5, 1867 

50,  000 

45,000 

44,  596 

404 

200,  000 

180, 000 

179,  440 

560 

First  National  Rank,  Skaneateles,  N.  Y. 

Dec.  21,1867 

1.50i  000 

135i  000 

133i 883 

1,117 

First  National  Rank,  .Taekson,  Miss 

Dec.  26, 1867 

100.  000 

45.  500 

45,  320 

180 

F'ir.st  National  Rank,  Downingtown,  Pa. 

Jail.  14, 1868 

100,  000' 

90,  000 

89,  046 

951 

First  National  Hank,  Titusville,  Pa 

Jan.  15, 1868 

100,  000 

86, 750 

85,  860 

890 

Appleton  National  Rank,  A7)pleton,  'Wis. 

Jan.  21,1868 

50,  000 

45, OUO 

44,  380 

620 

National  Hank  of  \VldtJ‘stov.*n,  N.  Y 

Feb.  14,1868 

120.  000 

45.  500 

45, 268 

232 

First  National  Rank.  New  Rrunswiek, 

N.  J 

Feb.  26, 1868 

100.  000 

00,  000 

88,  744 

1,256 

First  National  Rank,  Cuj-ahoga  Falls, 

Ohio 

Mar.  4,1868 

50,  000 

45,  000 

43,  782 

1,218 

First  National  Rank.  Cedarburg.  Wis... 

Mar.  2.3, 1868 

100,  000 

90,  000 

89,  567 

433 

Commercial  National  Rank,  Cincinnati, 

Ohio 

Apr.  28, 1868 

500,  000 

345, 950 

344, 095 

1,  855 

Second N at ional Rank,  W aterl own,  N.  Y" . 

July  21, 1868 

100, 000 

90,  000 

89,  040 

960 

First  Nation.al  Bank,  South  Worcester, 

N.  Y 

Aug.  4. 1868 

375,  500 

157,  400 

155,  850 

544 

N.ationalMechanics  and  Farmers’  Bank, 

350,  000 

314,  950 

313,  275 

1,675 

Second  National  Hank,  Des  !Moiiies.  Iowa . 

Ang.  5,1868 

50,  000 

42i  500 

42i  162 

338 

Fir.st  National  Rauk,  Steubenville, Ohio. 

Au".  8, 1868 

150, 000 

135,  000 

133,  477 

1,  523 

F'irst  National  Rank,  Plunier,  Pa 

Aug.  25, 1868 

100  000 

87,  500 

86,  252 

1.248 

First  National  Rank,  Danville,  Va 

Se])t.  30, 1868 

50  000 

45,  000 

44, 750 

250 

First  National  Rank,  Dorchester,  Mass  . 

Nov.  23, 1868 

150,  000 

132, 500 

130,  067 

1, 833 

Fir.st  National  Rank,  O.skaloosa,  Iowa  . . 

Dee.  17,  1868 

75,  000 

67, 500 

07, 001 

499 

Merchants  and  Mechanics’  National 

Bank,  Troy,  N.  T 

Dee.  31, 1868 

300,  000 

184, 750 

183,  248 

1,502 

N.at  ional  Savings  Rauk,  Wheeling,  W.Va. 

J.an.  7, 1869 

100,  000 

90,  000 

89,  455 

545 

Fir.st  National  Bank,  Marion,  Oliio 

Jan.  12, 1869 

125,  000 

109,  8.50 

109, 032 

818 

Nation.al  Insurance  Bank,  Detroit,  Mich. 

Feb.  26,1869 

200,  010 

85,  000 

84,  483 

517 

National  Rank  of  Lansingburg.  N.  Y 

Mar.  6,1869 

150.  000 

135, 000 

133,  831 

1, 160 

National  Rank  of  Nortli  America,  New 

York,  N.  Y 

Apr.  15, 1869 

1, 000,  000 

333, 000 

330, 950 

2.  050 

First  National  Rank,  Hallowell,  Me 

Apr.  19, 1869 

60,  000 

53,  350 

52.  956 

394 

First  National  Rank,  Clyde,  N.  Y 

Apr.  23, 1869 

50,  000 

44,000 

43, 290 

710 

Pacific  National  B.ink,  l!few  York,  N.  Y. 

May  10, 1869 

422,  700 

134,  990 

134, 112 

878 

Grocers’  National  R.ank,  New  York,  N.  Y 

June  7, 1869 

390,  000 

85,  250 

85,  021 

229 

Sayannah  National  Bank,  S-ayannah.  Ga. 

June  22, 1869 

100, 000 

85,  000 

84,  520 

480 

First  National  Bank,  Frostburg  Md 

July  30, 1869 

50,  000 

45,  000 

44,777 

223 

First  National  Bank,  La  Salle,  111 

Ang.  30, 1809 

50,  000 

45.  000 

44,  535 

465 

National  R.ank  of  Commerce,  George- 

town,  D.  C 

Oct.  28,1869 

100,  000 

90,  000 

89, 110 

890 

* New  bank  with  some  title,  t Never  completed  ortiaiiization.  J Con.soUdated  with  another  bank. 
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No.  G7. — Natk)Xai.  Bantks  wnicii  have  oojsE  ixto  Yoluntauy  Liqcihatiox  rxi>i-,a 
J’uo\'isioxs  ^)E  Sections  5220  AND  5221  or  the  Rei'ised  S'l'ATxrre.s  etc. — Cont’cl. 


Date  of 
liquidation. 

Circulation. 

Name  aii<I  location  of  bank. 

Capit.al. 

Issued. 

Ri'tired. 

Outstiind* 

Jlincra'  National  Bank,  S.alt  Lake  City, 

Ctali 

Dec.  2,1800 

.$150,  OCO 

$135,  000 

$134, 156 

$814 

I'^irat  National  Bank,  Vinton,  Iowa 

National  Exebange  Bank,  I’hiiadclpbia, 

Dec,  10,1800 

50,  odu 

42, 500 

42,  303 

197 

Pa 

300,  000 

175.  750 

174,  010 

1,  740 

First  National  Bank,  Doxiatiir,  111 

Jan.  10,1870 

100, 000 

85,  250 

84,  220 

1,024 

National  Union  Bank,  Owego,  N.  Y 

Jan.  11, 1870 

100.  000 

88.  250 

87, 377 

873 

Fiist  National  Bank,  Berlin,  IVis 

Jan.  2.5.1870 

500,  000 

44,  000 

43, 020 

374 

Central N.ational  Bank,  Cincinnati,  Obio. 

Mar.  31, 1870 

500,  000 

425, 000 

421,  655 

3,345 

First  National  Bank,  Dayton,  Obio 

Apr.  e.  1870 

150,  000 

135,  000 

133,911 

1,089 

NationalBankof  Cbenmng,  Elmira,  N.Y. 
Morcliant.s’  National  Bank,  Milwaukee, 

June  10, 1870 

100, 000 

90,  000 

89,  508 

402 

IV  is 

Juno  14, 1870 

100.  000 

90,  000 

89.  3,55 

045 

First  National  Bank,  St.  Louis,  ilo 

Cbemung  Canal  National  Bank,  Elmira, 

J uly  10, 1870 

200,  000 

170,990 

178, 710 

1,274 

N.Y 

Central  National  Bank.  Oinaba.  Nebr.  * . . 

Aug.  3, 1870 
Sept. 23, 1870 
Oct.  13,1870 

100,000 

100,000 

90,  000 

89. 185 

813 

F’irst  National  Bank,  Clarksville,  Va 

50, 000 

27, 000 

20,  895 

105 

First  National  Bank,  Burlington,  Vt 

Oct.  15,1870 

300,  000 

270,  000 

207,300 

2,  700 

First  National  Bank,  Lebanon,  Obio 

National  Exchange  Bank,  Lansingburg, 

Oct.  24,1870 

100,  000 

85,  000 

84,  388 

012 

N.  Y 

Muskingum  National  Bank,  Zanesville, 

Dec.  27,1870 

100,  000 

90.  000 

89,  441 

559 

Ohio 

.Tan.  7, 1871 

100,  000 

90,  000 

89,  330 

070 

United  National  Bank, Winona,  Minn  . . . 

Feb.  15, 1871 

50, 000 

45,  000 

44,  025 

375 

First  National  Bank,  Des  Moines,  Iowa. . 
Saratoga  County  National  Bank,  Water- 
lord,^.  Y 

Mar.  25, 1871 

100,  000 

90,  000 

89,  223 

777 

Mar.  28, 1871 

150, 000 

135,  000 

134, 090 

910 

State  National  Bank,  St.  Josei)h.  Mo 

Mar.  31, 1871 

100,  000 

90,  OOO 

89,401 

539 

I'irst  National  I’ank,  Fenton,  Mich 

May  2, 1871 

100,  000 

49,  500 

49,  033 

407 

First  National  Bank,  AVcllsburg,  AV'.  Va. 

.Tune  24, 1871 

100.000 

90,  000 

89,298 

702 

Clarke  National  Bank,  Koebester,  N.  Y.. 
Commercial  National  Bank,  Oslikosli, 

Aug.  11, 1871 

200, 000 

180,  000 

178, 300 

1,700 

Wis 

Fort  JIadison  National  Bank,  F’ort  Mad- 

Nov.  22, 1871 

100, 000 

90,  000 

89,  332 

CG8 

ison,  Iowa 

Dec.  20,1871 

75,  000 

07. 500 

07,  030 

470 

National  Bank  of  Mavsville, Ivy 

.Tan.  0,1872 

300,  000 

270.  000 

208,  846 

1, 154 

Fourth  National  Bank,  Syracuse,  N.  Y. . . 
American  National  Bank,  New  York, 

Jan.  9,1872 

105,  500 

91,  700 

90,  919 

781 

N.  Y 

Carroll  County  National  Bank,  Sand- 

May  10, 1872 

500, 000 

450,  000 

444,28! 

5,  719 

wich,N.  11 

May  24, 1872 

50,  000 

45.  000 

44, 488 

512 

Second  National  Bank,  Portland,  Me 

J uno  24, 1872 

100,  01  0 

81,  000 

80,  049 

951 

Atlantic  National  Bank,  Bi'ooklyn,  N.Y.  July  15,1872 
Morchant,s  and  Farmers’ National  Bank, 

200,  000 

105,  000 

163,  730 

1,270 

Quincy,  111 

Aug.  8,1872 

150,  000 

135,  000 

133,  805 

1,195 

First  National  Bank,  Rochester,  N.  Y 

Lawrenceburg  National  Bank,  Law- 

Aug.  9, 1872 

400,  000 

200, 100 

203,  917 

2,  183 

renceburg,  Ind 

Jewel  t City  National  Bank,  Jewett  City, 

Sept.  10, 1872 

200,  COO 

180,  000 

178, 124 

1,870 

Conn 

Oct.  4,1872 

00.  000 

48,  7.50 

48,  287 

463 

First  National  Bank,  Knoxville,  Tenn. . . 

Oct.  22,1872 

100.  000 

80,  910 

80, 102 

748 

Fir.st  National  Bank,  (xoshen,  lud 

Kidder  National  Cold  Bank,  Boston, 

!Nov.  7,1872 

115,  UUO 

103, 500 

102,  303 

1,197 

Nov.  8,1872 
Nov.  10, 1872 

300,  000 
154, 700 

120.  000 
138, 140 

120,  000 
130, 593 

Second  National  Bank,  Zanesville,  Obio. . 
Orange  County  National  Bank,  Cheksea, 

1, 547 

Vt 

200,  000 
100,  000 

180.  000 
90,  000 

177,  091 
88,  880 

2 009 

Second  National  Bank,  Syracuse,  N.  Y . . . 
Richmond  National  Ila’uk,  Richmond, 

Feb.  18,1873 

1,120 

Ind.* 

Feb.  28, 1873 

230.  000 

207,  000 

197,  027 

0.  073 

First  National  Bank,  Adams,  N.  Y 

Medianics’  National  Bank,  Syr.acnse, 

ilav.  7, 1873 

75,  000 

GO,  900 

00,  046 

854 

N.Y 

Farmers  and  Mechanics’ National  Bank, 

Mar.  11, 1873 

140,  (too 

93,  800 

92.  950 

850 

Rochester,  N.  Y 

IMontana  National  Bank,  Helena,  Mont. . 

Apr.  15, 1873 

100,  000 

83,  250 

82.  402 

788 

100,  000 
50,  000 

;u,5oo 

31,  aiH) 

110 

First  National  Bank,  Havana,  N.  Y 

Merchants  and  Farmers’  National  Bank, 

Juno  3,1873 

45,  000 

44,  425 

575 

Ithaca.  N.  Y 

.Tune  30, 1873 

50,  000 

45.  000 

44.  .341 

C.30 

National  Bank  of  Cazenovia,  N.  Y 

Merchants’  National  Bank,  Mem])his, 

.Inly  18, 1873 

150,  000 

110,  770 

115,  394 

1,370 

Tenn 

Manufacturers  National  Bank,  (dii. 

Aug.  30, 1873 

250,  000 

225,  000 

222.  503 

2, 437 

c.ago.  111 

Sei)l.25,  1873 

500,  000 

438,  750 

4,33,  517 

5,  203 

Second  Ntitioual  Bank,  Chicago,  111 

*No 

w bank  with  s 

100,  000 
amo  title. 

97,  500 

90,256 

1,244 
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No.  (>7. — XaTIOXAI.  BaA’KS  whic  h have  (JOXE  IKTO  Voi.rXTAUY  LiQTTIDATIOX  rXDEU 
Pnovisioxs  OF  Sectk>xs5220  axi>  5221  of  the  Revised  iSTATi  XES,  etc. — Coiit’cl. 


Date  of 
liquidation. 

Cilxiilatioii. 

Xnrao  mill  lucatioii  of  bank. 

Capital. 

Issued. 

llotircd. 

Outstand- 

ing:. 

iliTi'liants’  2iationnl  liaiik,  Dubuque, 

Iowa 

Sept.  30, 1873 

.$200.  000 

$180,  000 

$176,615 

$3,  385 

Beloit  Xatioiiul  Bank,  Beloit,  'Wi.s 

Oct.  2, 1873 

50.  000 

45,  000 

44,  560 

440 

Villon  Ji’atioiial  Bank.  St.  Louis,  Mo 

Oct.  22,1873 

500,  000 

150,  300 

148,  523 

1,777 

City  ICntionnlBaiik.  (ireen  Bay,  IVia 

Nov.  29, 1873 

50,  000 

45,  000 

44,  355 

645 

First  Katioiial  Bank,  Slielbiiin.  Mo 

Jan.  1, 187! 

100.  000 

90,  000 

89,  343 

0,57 

Second  Xational  Bank.  Nasliyille,  Tenn. . 

.Tan.  8, 1871 

125,  OUO 

92,  920 

91,  75.5 

1, 165 

First  Kational  Bank,  Oneida,  N.  V 

Merchants'  Kational  Bank,  Hastings, 

Jan.  13, 1871 

125,  OUO 

no,  500 

109,  027 

1,473 

Minn 

Feb.  7, 1871 

100, 000 

90,  000 

88,  585 

1,  415 

National  IJank  of  'LVcumsch,  Midi 

Gallatin  National  Bank,  Shawueetown, 

Mar.  3, 1871 

50,  000 

45,  000 

44,  :)70 

630 

III 

Mar.  7,1871 

250,  000 

225,  000 

223, 152 

1,848 

First  Kation.al  Bank,  Brookville,  I’a 

Citizens’  National  Bank,  Sioux  City, 

Alar,  20, 1871 

100.  000 

90,  000 

88,  915 

1,085 

Iowa 

Citizeii.s’NationalBank,  Cbarlottesvillo, 

Apr,  11, 1871 

50,  000 

4.5,  000 

44,  860 

140 

Yjv 

Apr.  27, 1S7T 

100.  000 

90, 000 
45,  000 

89,  319 
44.  495 

081 

Fanners’  National  Bank,  “Warren,  111... 

Apr.  1871 

50,  000 

505 

First  National  Bank,  Jledina,  Ohio 

Croton  liiyer  National  Bank,  , South 

May  0, 1871 

75,  000 

45,  000 

44,  747 

253 

Fast  (Brewster),  N.  Y 

Merohanta’  National  Bank  of  “West  Vir- 

May  25, 1871 

200.  000 

ICC,  550 

163,  682 

2,  868 

giiiia,  “NITicelinc,  AV.  Va 

Central  National  Bank,  Baltimore,  Md.. 
Second  National  Bank,  Leayenworth, 

July  7. 1871 

500,  000 

450.  000 

445. 129 

4,871 

July  15,1871 

200.  000 

180,  OUO 

178,  999 

1,001 

Hans 

Teutonia  National  Bank,  New  Orleans, 

July  22, 1871 

100.  000 

90,  000 

87,  991 

2, 009 

La 

Sept.  2,1871 

300.  000 

270.  000 

208,180 

1,820 

City  National  B.mik,  Chattanooga,  Tenn. 

Sept.  10, 1871 

170,  000 

118,  001 

147,  208 

793 

First  National  Bank,  Cairo,  111 

Oct.  10,1871 

100,  000 

90,  000 

88,  762 

1,238 

Fir-st  National  B.aiik,  Olathe,  Ivans 

Nov.  9,1871 

50,  000 

45,  000 

44,  673 

327 

First  National  Bank,  Beyerly.  Ohio 

Nov.  10, 1871 

102,  000 

90,  000 
224, 095 

88,  661 

1,339 

Union  National  Bank,  La  Fayette,  Ind. . 
Ambler  National  Bank,  Jacksonville, 
Fla.’' 

Dee.  4, 1871 

Dec.  7, 1871 
Dee.  30,1871 

250,  000 
42.  500 

220,  481 

3,  014 

Mechanics’  National  13anlv.  Chicai^o,  Til. . 

2.50.  000 

125,  900 

124, 150 

1,  750 

First  Nation.ll  Bank.  Eyiinsyille,  Wis. . . 
First  National  Bank,  Baxter  Springs, 

Jan,  9,1875 

55,  000 

45,  000 

44,  585 

•115 

Kans :... 

Jan.  12,1875 

50,  000 

36,  000 
27,  000 

05.  G75 

325 

People’s  National  Bank,  Pueblo,  Colo 

National  Bank  of  Commerce,  GreeuBay, 

50;  000 

20, 835 

105 

100.  000 

90,  000 
60,  400 
90,  000 

89,  305 
60,  058 
89, 127 

095 

do 

100,  000 

342 

First  National  Bank,  Stanuton,  Y.a 

Jan.  22,1875 

100.  000 

873 

National  City  Bank,  Slilw.aukee,  Wis 

IrashurgNiitionalBankof  Orlean.s,  Iras- 

Pob.  24,1875 

100,  OUO 

60,  000 

59,  220 

780 

burg,  Vt 

Alar.  17, 1875 

75, 000 

07,  500 

60,  619 

881 

First  National  Bank,  Pekin,  111 

Merdiantsaiid  Plan  tors’  Hatioual  Pauk, 

IMnr.  25, 1875 

100,  000 

90.  000 

88,  810 

1,184 

A ugusta,  Ga 

Monticello  National  Bank,  Monticello, 

Alar.  30,1875 

200,  000 

109,  000 

167, 455 

1,545 

100  000 

45,  000 
104,  800 

44,  777 
103,  220 

223 

:,,580 

lowaCityNationalBank,  lowaCity,  Iowa 

Apr.  11,1875 

127,  000 

First  National  Bank,  Wheeling,  aV.  A'a. . 
FirstNational  Bank,  Mount  Clemens, 

Apr.  22, 1875 

250,  000 

225,  OUO 

222,  205 

2, 795 

i*'ay  20, 1875 

50,  000 

27, 000 
43,  800 

20, 930 
43, 471 

70 

329 

Fir.st National Biink,  KnobNo.ster,  Mo. . . 

Alay  29;  1875 

50!  000 

First  National  B.ank,  Brodhead,  AVis 

Auburn  City  National  Bank,  Auburn, 

Juno  21, 1875 

50,  000 

45,  000 

44,549 

451 

N.  Y 

June  26, 1875 

200.  000 

111,300 

139,018 

2, 282 

First  National  Bank,  FI  Dorado,  Kans . . . 
First  National  Bank,  Junction  City, 

J lino  30, 1875 

50,  000 

45, 000 

44,  502 

438 

Kans 

.Inly  1,1875 

50,  000 

45, 000 

44,715 

285 

First  National  Bank,  Chotopa,  Kans 

July  19, 1875 

50,  000 

36, 000 

35, 713 

287 

FirstNational  B;ink,  Golden.  Colo 

Aiig.  25, 1875 

.50,  000 

27, 000 

20,  818 

182 

National  B.ank  of  Jofforson,  AVis 

Green  Lane  Kational  Bank,  Green  Lane, 

Aug.  26, 1875 

00,  000 

54,  000 

53,  002 

938 

Pa 

Sept.  9,1875 

100,  000 

90.  000 

89,  720 
30,  4S7 

280 

State  National  Bank,  Topeka,  Kans 

Farmers’ National  Bank,  Marshalltown, 

Sept.  15, 1875 

00,  000 

30,  600 

113 

low.a 

Kichland  National  Bank,  Jl.anslicld, 

Sept.  18, 1875 

50,  000 

27,  000 

20,  840 

100 

Ohio 

Sept.  25, 1875 

150,  000 

130,  300 

128,  230 

2,070 

Planters’  N.ational  Bank,  Louisville,  Ky . 

Sejit.  30, 1875 

o50, 000 

315, 000 

311, 021 

3. 979 

First  N.ation.al  Bank,  Gallatin,  Tenn  .... 

Oct.  1, 1875 

75, 000 

45,  000 

44,640 

300 

FirstNatioualBauk, Charlestown, AV.A'a.  Oct.  2, 1875 

* Organization  neye 

100,  000 
completed. 

90,  000 

89,197 

893 
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No.  67. — National  Banks  which  havegonk  into  Voluntauy  Liquidation  undei? 
PUOVISION.S  OF  Sections  .5220  and  5221  of  the  Revised  Statutes,  etc. — Cont’d. 


Date  of 
liquidation. 

Circulation. 

Name  and  location  of  Lank. 

Caiiital. 

I.ssiicd. 

Retired. 

Outstand- 

ing. 

People’s  National  Bank,  Winche.ster,  111. 

Oct.  4, 1875 

$75, 000 

$67, 500 

$60,  909 

$591 

First  National  Bank,  New  Lexington, 
Ohio 

Oct.  12,1875 

50,  000 

45,  000 

44,  659 

341 

First  National  Bank,  Islipoining,  Mich  . . 

Oct.  20,  1875 

50,  000 

45,  000 

44,  707 

293 

Fayette  County  National  Bank,  Wash- 
ington, Ohio 

Oct.  26,1875 

100, 000 

81.280 

80, 658 

022 

Moroljaiits'  National  Bank,  Fort  'W'ayno, 
Ind 

Noy.  8,1875 

100, 000 

46,  820 

46,  345 

475 

Kansas  City  National  Bank,  Kamsas 
Citv,  Mo 

Nov.  13,1875 

100, 000 

65,  991 

65,  201 

790 

First  National  Bank,  Schoolcraft,  Mich. 

Nov.  17, 1875 

50,  000 

45,  000 

44,532 

468 

First  National  Bank,  Curwcnsvillo,  Pa  .. 

Dec.  17,1875 

100.  000 

90,  000 

88,  703 

1,297 

NationM  Marine  Bank,  St.  Paul,  Minn  .. 

Dec.  28,1875 

100,  000 

59.  710 

58,  465 

1,245 

First  National  Bank,  Kochester,  Ind 

Jan.  11.  1876 

50,  000 

45.  000 

43,  070 

1,930 

lOO,  000 
100,  000 

90,  000 
90,  000 

88,  702 

89,  287 

1,298 

713 

Iron  National  B.ank.  Portsmouth,  Ohio  .. 

Jan.  19,1876 

First  National  Bank,  Ashland.  Nehr 

Jan.  26,  1876 

50.  000 

45,  000 

44,  037 
4-1.  468 

363 

First  National  Bank,  P.axton,  111 

Jan.  28,1876 

50,  000 

45,  000 

532 

First  National  Bank,  Bloomfield,  Iowa.. . 

Feb.  5, 1876 

55,  000 

49,  500 

48, 555 

945 

Marietta  National  Bank,  Marietta,  Ohio  . 

Feb.  16,1876 

150, 000 

90.  000 

88.  266 

1.734 

Salt  Lake  City  National  Bank,  Salt  Lake 
City,  Utah  1 

Fel).  21,1876 

100,  000 

45,  000 

44, 187 

813 

First  National  Bank,  La  Orange,  Mo 

Feb.  24.1876 

50,  000 

45,  000 

44,  503 

497 

First  National  Bank,  Atlantic,  Iowa 

Mar.  7,1876 

50,  000 

45,  000 

44,  528 

472 

First  National  Bank,  Spencer,  Ind 

Mar.  11, 1876 

70,  000 

63,  000 

62, 587 

413 

National  Currency  Bank,  New  York,  N.  Y 

Mar.  23, 1876 

100,  000 

45,  000 

44, 100 

900 

Cavorna  National  Bank,  Caverna,  Ky 

May  13, 1876 

50,  000 

45,  000 

44,  705 

295 

City  N.ational  Bank,  Pittsburg,  Iki 

May  25, 1876 

200, 000 

68,  929 

68,  464 

405 

National  .State  B.ank,  DesMoihes.  Iowa. . 

Juno  21, 1876 

100,  000 

50,  795 

49,  580 

1,215 

Fir.st  National  Bank,  Trenton,  Mo 

Juno  22, 1876 

50,  000 

45,  000 

44,  606 

394 

First  National  Bank,  Bristol,  Twin 

July  10, 1876 

50,  000 

•45,  000 

4-1,  715 

285 

First  National  Bank,  Leon,  Iowa 

July  11, 1876 

60,  000 

45,  000 

44,  214 

786 

Anderson  County  National  Bank,Law- 
ronceburg,  Ky 

July  29, 1876 

100,  000 

45,  000 

44,  770 

230 

First  National  B.ank,  Newport,  Ind 

Ang.  7, 1876 

60,  000 

45,  000 

44.538 

462 

First  National  Bank,  UcPerc,  Wis 

Aug.  17, 1870 

50,  000 

31 , 500 

31,291 

209 

Second  Nation.al  B.ink,  Lawrence,  K.ans  . 

Aug.  23, 1870 

100,  000 

67,  500 

66,  880 

620 

Commercial  Nat  ional  Bank,  Versailles,  Ky 

Aug.  26, 1876 

170,  000 

153, 000 

151,473 

1,527 

State  National  Bank,  Atlanta,  Ga 

Aug.  31,  1876 

200,  000 

73,  725 

72,  845 

880 

Syi’.acuso  National  Bank,  Syracuse,  N.  Y. 

Sept.  25, 1876 

200,  000 

117,961 

114,760 

3,  201 

Fir.itNationalBank,  Northumberland.  Pa 

Oct.  0,  1876 

100,  000 

62, 106 

60,  448 

1,058 

First  National  Bank,  Lancaster,  Mo 

Nov.  14, 1876 

50,  000 

27,  000 

26,  887 

123 

I'irst  National  Bank,  Council  Grove, 
Kans 

Nov.  28, 1876 

50,  000 

20,  500 

26, 183 

317 

Niitional  Bank  Commerce,  Chicago,  111. . . 

Dee.  2,  1876 

250,  000 

71,465 

70,  372 

1,  093 

First  National  Bank,  I’almyra,  SIo 

Dec.  12,1870 

100,  000 

46, 140 

45,  020 

1, 120 

First  National  Bank,  Newton,  Iowa 

Doc.  16,1870 

50.  000 

45,  000 

43,  966 

1,034 

National  SonUiern  Kentucky  Bank, 
Bowliu^c  Green,  Ky 

Dec.  23,  1870 

50,  000 

27,  000 

26,  784 

216 

First  National  Bank,  Jlonroo,  Iowa 

Jail.  1, 1877 

00,  000 

35,  700 

35,  434 

200 

FirstNational  Bank,  New  l.ondon.  Conn . 

Jan.  9, 1877 

100,  000 

38.  300 

30.  721 

1,579 

"Winon.aUoposit  National  Bank,  AVinoua, 
Minn 

.Jam  28,1877 

100,  000 

63,  285 

62, 109 

1, 176 

First  National  Bank,  South  Charleston, 
Ohio 

Fell.  24, 1877 

100,  000 

90,  000 

88,  295 

1,705 

Lake  Ontario  National  Bank,  Oswe^co, 
N.  y 

275,  OflO 
52,  (100 

62,  436 

3,  909 

First  National  Bank,  Sidney,  Ohio 

Feb.  26, 1877 

46,  200 

4.5,412 

788 

Cbillicotho  National  Bank,  Ohio 

Apr.  9,1877 

100,000 

53,  825 

.52,  400 

1,425 

First  National  Bank,  Manhattan,  Kans. . 

zVpr.  13,  1877 

52,  000 

44,  200 

43.  079 

521 

National  Bank,  Monticello,  Ky 

Ajir.  23, 1877 

60.  000 

49,  500 

48.  TOO 

800 

First  National  Bank,  Kockvilie,  Ind 

Apr.  25, 1877 

200,  000 

173, 090 

170, 435 

2,  055 

Georgia  National  Bank,  Atlanta,  Ga 

Mav  31,1877 

100,  000 

45,  000 

43, 755 

1,245 

First  National  Bank,  Adrian,  Micli 

11, 1877 

100,  090 

43,  500 

42,  966 

534 

FirstNational  Bank,  Naimlcon,  Ohio 

Jumi30, 1877 

50,  000 

45,  000 

44,  211 

780 

First  National  Bank,  Lancaster,  Ohio 

Aug.  1,1877 

60,  000 

54, 000 

52,  443 

1,5.57 

First  National  Bank,  Miii(*rva,  Oliio 

Aug.  24,1877 

50,  000 

45,  000 

44,425 

575 

Kinney  N.ational  Bank, Portsmouth, Oliio. 

Aug.  28, 1877 

100,  000 

90,  000 

89,  070 

930 

First  National  Bank,  Green  Bay,  Wis 

Oct.  19,  1877 

50,  000 

45,  000 

44,  003 

997 

Nation.al  Excdiango Bank, Wakefield,  K.I. 

Oct.  27,1877 

70,  000 

34,  050 

33,  931 

719 

First  National  Hank,  Union  City,  Ind  ... 

Nov.  10,  1877 

50,000 

45,  000 

44,  135 

805 

First  National  Bank,  Negannoe,  Mich 

Nov.  13, 1877 

50,  000 

45,  000 

44,  290 

710 

Tenth  National  Bank,  New  York,  N.  Y .. 

Nov.  23,  1877 

500,  000 

441,  000 

423,  879 

17, 121 

First  National  Bank.  Paola,  Ivans 

Dec.  1,1877 

50,  000 

44,  350 

43,  631 

719 

National  Kxchan^e  Bank,  Troy,N.  Y 

Second  National  Hank,  La  Kayetti*.  Tnd  .. 

Dec.  6,1877 

100,  000 

90.  000 

88,  100 

1,  900 

Dec.  20,  1877 

200,  000 

52,  167 

48. 971 

3,196 

State  National  Itank,  Minnoa)>olis,Minn . . 

Dec.  31,  1877 

100,  000 

82,  500 

80,  502 

1,9.38 

Second  National  Itank,  St.  Louis,  Mo 

Jam  8, 1878 

200,  000 

53,  055 

49, 130 

3,  925 
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Cai)Ual. 
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ing. 

First  Xational  Hank,  Sullivan,  link 

Kocklaiul  (?ountv  National  Hank,  Xyack, 

Jan.  8,1878 

!ii50, 000 

$-15,  000 

$44,  545 

$455 

X.  Y . . 

Jan.  10,1878 

100, 000 

89,  000 

87,490 

1,504 

First  Xatit)nal  Hank.  Wyandotte,  Kans  . . 

Jan.  19,  1878 

50,  000 

45,  000 

44,  302 

098 

First  Xational  Hank,  Hoono,  Iowa 

Jan.  22,1878 

50,  000 

32,  400 

31,905 

495 

First  X'ational  Bank.  I'loasaut  Hill,  Mo . . 

Feb.  7,  1878 

50,  000 

45,  000 

44, 228 

772 

National  Bank  of  Oloversville,  N.  Y 

Feb.  28, 1878 

100,  000 

C4,  750 

63,  908 

752 

First  National  Bank,  Iiulcpoiulence,  Mo. 

Mar.  1,1878 

50,  000 

27,  000 

25,  771 
32. 407 

1,229 

National  State  Bank,  Lima,  lud 

Mar.  2,1878 

100,  000 

33,  471 

1,064 

First  X'ationai  Bank,  Tell  City,  Inti 

Mar.  4,  1878 

50,  000 

44,  500 

43, 109 

391 

First  National  Bank,  I’oineroy.  Ohio 

Eleventh  NYard  National  Bank,  Boston, 

Mar.  5.  1878 

200, 000 

75,  713 

72, 138 

3, 575 

Mass 

Mar.  14, 1878 

200,  000 

89,  400 

88,  005 

795 

First  National  Bank.  Fronhetstown,  111. . 

Mar.  19, 1878 

50,  000 

45,  000 

44,  005 

395 

First  National  Bank,  .lackson,  Mich 

Mar.  ‘26, 1878 
Mar.  30, 1878 

100,  000 

88,  400 

80, 875 

1,525 

First  National  Bank,  Kan  Claire,  Wis. . . 

00,  000 

38,  461 

37,  838 

023 

First  National  Bank,  NVashinKton,  Ohio. 

Apr.  5, 1878 

200,  000 

69, 750 

C7,  407 

2,  343 

First  National  Bank,  Miihlleitort,  Ohio. . 

Apr.  20. 1878 

80, 000 

31,500 

31, 145 

355 

First  National  Bank,  Streator.  Ill 

Apr.  24, 1878 

50,  000 

40, 500 

40, 125 

375 

First  National  Bank,  Mnir,  Jlich 

Kano  Conntv  National  Bank,  St.  Charles, 

Apr.  25, 1878 

50,  000 

44,  200 

43,  709 

491 

111 

May  31,1878 

50,  000 

20,  300 

25, 898 

402 

First  National  Bank.  Carthage,  Mo 

June  1,1878 

50,  000 

44, 500 

43,911 

589 

Seetirit  V National  Bank,NYorcester,  Mass. 

June  5,  1878 

100,  000 

49,  000 

48,  540 

400 

First  x'ational  Bank,  Lake  City,  Colo 

June  15,  1878 

50,  000 

29,  300 

29,  119 

181 

IVople’s  National  Bank,  Xortolk,  Va 

July  31. 1878 

100,  000 

85,  705 

84.  660 

‘ 1, 045 

Topeka  X'ational  Bank,  Topeka,  Kans  .. 

Aug.  7,1878 

100,  000 

89, 300 

88,  935 

1,  305 

First  X’ational  Bank,  St.  Joseph,  -Mo 

Aug.  13, 1878 

100,  000 

07, 110 

65,  280 

1,830 

First  National  Bank.  Winchester,  Ind. . . 
Miuscatino  Xational  Bank,  Muscatine, 

Aug.  24, 1878 

GO,  000 

52,  700 

51,  357 

1,343 

Iowa 

Sept.  2,1878 

100, 000 

4-1, 200 

42,611 

1,589 

Traders’  National  Bank,  Cliicago.  Ill 

Sept.  4. 1878 

200.  000 

43,  700 

40,  873 

2, 827 

Union  National  Bank,  Kahwav,  X".  J 

Sept.  10, 1878 

100,  000 

89, 200 

87, 158 

2,  042 

First  National  Bank,  Sparta.  Wis 

Herkimer  County  X’ational  Bank,  Little 

Sept.  14, 1878 

50.  000 

45, 000 

44,  000 

934 

Falls,  N.  Y 

Oct.  11,1878 

200,  000 

178,  300 

174, 372 

3,  928 

Fanners’  X’ational  Bank,  Bangor,  Me 

Paeilic  National  Bank,  Council  Bluffs, 

Nov.  22, 1878 

100,000 

89. 100 

87,  972 

1, 128 

loNva 

Nov.  30, 1878 

100, 000 

45,  000 

43,  860 

1,140 

First  National  Bank,  Anamo.sa,  Iowa 

Dee.  14,1878 

50.  000 

44,  500 

43,  058 

842 

Siuithfiehl  X’ational  Bank,  Pittsburg,  Pa. 

Dee.  10,1878 

200,  000 

78, 750 

77,  450 

1,309 

First  National  Bank,  Buehanau,  Mich... 

Dec.  21, 1878 

50. 000 

27, 000 

20, 078 

322 

First  National  Bank.  Prairie  City.  Ill 

Corn  Exchange  X’ational  Bank.  Chicago, 

Dec.  24, 1878 

50, 000 

27,  000 

26, 120 

880 

111 .. 

500. 000 
100,  000 

100. 000 

59, 160 
93,  070 

54, 013 
90, 433 
74, 573 

5, 147 
2,037 
1,  827 

Traders’  National  Bank,  Bangor,  Me 

Jan.  14,1879 

76,  400 

First  National  Bank,  Conic,  X’.  H 

do 

60,  000 

45, 597 

44,140 

1,451 

First  National  Bank,  Salem,  N.  C 

do 

150,  000 

128,  200 

125,  585 

2,  015 

P'irst  National  Bank.  Cranville.  OiRo 

Commercial  X’ational  Bank,  Petersburg, 

do 

50,  000 

34,  305 

33,  089 

1,276 

Ya :.. 

120,  000 
300, 000 

99,  800 
238, GOO 

97,  268 
220, 551 

2, 532 
12, 049 

First  National  (Bdd  Bank.  Stockton,  Cal. 

do 

....  do  . ... 

,50,  000 
50,  000 

45,  000 
43,  900 

44,  352 
43,  026 

048 

874 

First  National  Bank,  Bo.seobeX  Wis 

Jitn.  21.1870 

National  Marino  Bank,  Oswego,  N.  Y 

Jan.  25,1879 

120,000 

44,  300 

42,  138 

2, 102 

Central  National  Batik,  Hightstown,  N.J  . 
Brookyille  National  Bank,  Brookville, 

Fel).  15, 1879 

100,  000 

32,  400 

31,993 

407 

Iild 

F’.armers’  National  Bank,  Centeryille, 

Feb.  18, 1879 

100,  000 

89,  000 

86, 790 

2,210 

Iowa 

Fob.  27, 1879 

no,  000 

41,. 500 

40, 957 

543 

First  National  Bank,  Clarimla,  Iowa 

Mar.  1,1879 

no, 000 

45,  000 

44,  319 

681 

WatervilloNatioualBank.AVaterville,  Me 

Mar.  3,1879 

125,  000 

1 10,  300 

107,  784 

2,516 

Fir.st  X'ational  Bank,  Tremont,  Pa 

Mar.  4,1879 

v5, 000 

04,  000 

62,  513 

2, 087 

Fir.st  National  Bank.  Atlanta.  Ill 

Apr.  l.0, 1879 

50,  000 

20,  500 

26,  090 

410 

Union  X’ational  Bank,  Aurora.  Ill 

Apr.  22, 1879 

125,  000 

82, 000 

79,  850 

2,150 

National  Bank  of  JIcnasha,  'VVis 

National  Exchange  Bank.  Jefferson  City, 

Apr.  20, 1879 

50,  000 

4 1.  500 

43,  078 

822 

Mo 

May  8,1879 

50,  000 

45, 000 

44, 048 

952 

First  X’ational  Bank,  Hannibal,  Mo 

Merclumts’  National  Bank,  Winona, 

May  1.5,1879 

100,  000 

88, 200 

85, 101 

3, 099 

Minn 

June  10, 1879 

100,  000 

35,  000 

34, 471 

529 

Farmers’  X’ational  Bank,  Keit.hsburg,  111. 

July  3,1879 

50,  000 

27,  000 

20, 435 

565 

First  X’ational  Bank,  Franklin.  Kv 

July  .0,1879 

100,  000 

54,  000 

52,  855 

1,115 

National  Bank  of  Salem,  Salem,  tnd 

July  8,1879 

50,  000 

44,400 

43,  874 

'526 

Foiirtb  National  Bank,  Memjihis,  'Tenn. 

July  19, 1879 

125,  000 

45,  000 

43,  005 

1, 335 

Beilford  National  Bank,  Bedford,  lud  ... 

July  21, 1879 

100,  000 

87,  200 

85,  901 

1,299 

First  National  Bank,  Afton,  Iowa 

CUR,  PT  1 28 

Aug.  15. 1879 

50,  000 

26,  500 

25.  944 

556 
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iiig. 

First  National  Hank,  Peer  Lodge,  llont. 

Aug.lG,  1879 

.$50,  000 

$45, 000 

$44,  OCO 

$940 

I'ii-.st  National  Bank.  Batavia,  111 

National  Gold  Bank  and  Trust  Coinpauj', 

Aug.  30, 1879 

50, 000 

44,  300 

42,  COl 

1,099 

San  Francisco,  Cal 

Gainesville  Natiou.al  Bank,  Gainesville, 

Sept.  1,1879 

750, 000 

40,  000 

29,  985 

10, 015 

Ala 

Nov.  2,'),  1879 

100, 000 

90,  000 

87,  985 

2,  015 

Fir.st  National  Bank,  Hackensack,  N.  J. . 

1)(!C,  G,  1879 

100,  000 

90.  000 

88, 422 

1,  578 

National  Bank  of  Hclevan,  Delevan,  AVis . 
ilec.lianics’  National  Bank,  Nashville, 

Jan.  7,1880 

50,  000 

27,  000 

20,105 

895 

Tenn 

Manchester  National  Bank,  Manchester, 

Jan.  13,1880 

100, 000 

90, 000 

86, 800 

3,  200 

50.  000 

48, 303 
30,  GOO 

47,  038 

1,265 

Fir.st  National  Bank,  Meyersdale,  Pa 

Mar.  5, 1880 

50, 000 

30i  260 

' 340 

First  National  Bank,  Milliinbnrg,  Pa 

National  Bank  of  Michigan,  Marshall, 

Mar.  8,1880 

100,  000 

90, 000 

87, 515 

2,  485 

Mich 

M.iv  14, 1880 

120,  000 

100,  800 

97,  876 

2, 924 

National  Exchange  Bank,  Houston,  Tex. 

Sept.  10, 1880 

100,  000 

31,  500 

30,  COO 

900 

Asentnev  National  Bank,  AVindsor,  A’t. . 

Oct.  19,1860 

100,  000 

90, 000 

87,  755 

2, 245 

E'irst  National  Bank,  Seneca  Falls,  N.  Y. 

Nov.  23, 1880 

GO,  000 

54, 000 

52,918 

1,032 

First  National  Bank,  B.araboo,  AVis 

Nov.  27, 1880 

50,  000 

27,  000 

26,  507 

493 

Bnndv  National  P>.ank,  Newcastle,  Ind  . . 

Dec.  G,  1880 

50,  000 

45,  000 

44,  024 

376 

Vineland  National  Bank,  AGueland,  N.  J . 
Ocean  County  National  Bank,  Toms 

Jan.  11,1881 

50,  000 

45,  OCO 

44,  575 

425 

Pviver,  N.J 

100,  000 
50,000 

119,405 
45,  000 

115,  810 

3,  595 

Hungerford  National  Bank,  Adams,  N.Y. 
Merchants’  National  Bank,  Minneapolis, 

Jan.  27, 1881 

42,  722 

2,278 

^liun 1 

Fanners’  National  Bank,  Mechanics- 

Jan.  31,1881 

150,  000 

98.  2G8 

96,  590 

1,078 

burg,  Oliio 

Feb.  18,1881 

100,  000 

30, 140 

29,  235 

905 

Finst  National  Bank,  Green  Spring,  Ohio. 
First  National  Bank,  Cannon  Falls, 

50,  000 

45,  000 

44,  253 

747 

Minn 

Feb.  21,1881 

50.  000 

4.5, 000 

44,  543 

457 

First  National  Bank.  Coshocton,  Ohio  .. 
Manufacturers’  National  Bank,  Thieo 

do 

’*•  50,  000 

53,  058 

52,  026 

1,032 

Itivers,  Mich 

Feb.  25,1881 

50,  000 

4:5,  000 

44, 1G5 

835 

50,  000 
100,  000 

45,  000 

43,  749 
72,  405 

1, 251 

Fir.st  National  Bank,  AA'atertown,  N.  A'. 

May  20,1881 

75,  510 

3i  045 

First  National  Bank,  Ainoricus,  Ga 

June  17, 1881 

00,  000 

45,  000 

44, 120 

874 

First  N.ational  Bank,  St.  .Toseph,  Mich.. 

June  30, 1881 

50,  000 

20, 500 

25,  790 

710 

First  National  Bank,  Logan,  Ohio 

Julv  8,1881 

50,  000 

45,  000 

43,  780 

1,220 

First  National  Bank,  llochello.  111 

Aug.  9,1881 

50,  000 

45.  000 

44, 1G5 

835 

Fir.st N.ationl B.ank,  Shakopee,  Minn.. .. 

Aug.  10, 188t 

50,  000 

45,  000 

43,  855 

1.145 

National  State  Bank,  O.skaloosn,  Iowa. . . 

Aug.  13, 1881 

* 50,  000 

81,CG5 

7!l.  570 

2,  095 

Fir.st  N.ation.al  Bank,  Hobart,  N.  Y 

Aug.  27, 1881 

100,  000 

90,  000 

87,  701 

2,  299 

Attica  National  Bank,  Attica,  N.Y 

NationalBank  of  Brighton,  Bo.ston.Mass. 
Clement  National  Bank,  Itutland,  A't.  t.. 
F’irst  National  Bank,  Lisbon,  Iowa 

Aug.  30, 1881 

50,  000 

4:5,  000 

44,  520 

480 

Oct.  4,1881 
.Aug.  1,1881 
Nov.  1,1881 

300, 000 
100,  000 
50,  000 

270,  000 

263,  071 

6,329 

45,000 

44,  240 

7(i0 

First  National  Bank,  AA^ansaw,  Ind 

Dec.  1,1881 

50,  000 

48,  500 

47, 150 

1,  3:50 

Brighton  Nil tional  Bank,  Brighton,  Iowa. 

Dec.  1.5,1881 

50,  000 

> 45, 000 

44, 130 

870 

Merchants’ National  Bank,  llenver,  Colo. 

Dee.  24,1881 

120,  000 

72,  (too 

71,  200 

800 

Merchants’  A ational  Bank,  Holly,  Mich . 

Dec.  31, 1881 

50,  000 

45,  000 

44, 190 

810 

First  National  Bank,  AUiance,  Ohio 

National  Union  Bank,  Now  London, 

Jan.  3, 1882 

50,  000 

45,  000 

44,  009 

931 

Conn 

Jan.  10,1882 

300,  000 

112,818 

109,213 

3,  005 

100, 000 
59,  000 

90,  (too 
45,  (too 

87,  U02 

2,  098 
2,  039 

First  National  Bank,  AVhitehall,  N.  Y .. 
NationalBank  of  Pula.ski,  Tenn 

Jan.  18, 1882 

42i  9G1 

Jan.  23,1882 

70,  000 

43,  700 

42,  344 

1, 356 

First  Nat ional  Bank,  Alton,  111 

Alar.  30, 1882 

100,  000 

00,  000 

80,  871 

3,129 

Havana  National  B.'ink,  Havana,  N.  Y.. 
First  National  Bank,  Brownsville,  I’a  .. 

Apr.  1:5,1882 

50,  000 

45,  000 

43,  509 

1,431 

May  2, 1882 

75,  000 

(>7,  500 

05,  1.50 

2,  350 

Second  National  Ihink,  Franklin,  Ind  . . . 
Merchants'  NationalBank,  Georgetown, 

Juno  20, 1882 

100, 000 

81,  060 

77, 110 

3,  950 

Colo ? 

Juno  22, 1882 

50,  000 

45,  000 

44,  363 

037 

ConiinercialNationalBank,  Toledo,  Ohio. 

Julv  0,1882 

100,  000 

00,  000 

88,  400 

1,000 

Harniony  National  Bank,  lliinnony.  Pa. 

Julv  7,1882 

50,  000 

45,  (too 

44,210 

790 

First  National  Bank,  Lihcrty,  Ind 

Manufact  lu'crs’  National  Bank,  Ainster- 

July  22, 1882 

GO,  000 

54,  000 

52,  022 

1,378 

dam,  N.Y 

Aug.  1.1882 

80,  000 

72,  000 

70, 770 

1 . 230 

F’irst  National  Bank,  Bay  City,  Mich 

First  National  Bank,  Biplcv,  Ohio 

National  Bank  of  State  of  New  A'ork, 

Nov.  8.1882 

400,  000 

15G, 100 

1.52,  300 

3,  734 

Nov.  10, 1882 

100,  000 

09,  201 

04, 965 

4, 230 

/ New  York,  N.  Y 

Dec.  G,  1882 

800,  000 

t!97,  004 

386.  052 

10,952 

Fir.st  National  Bank,  AVellington,  Ohio. 

Di’c.  12,1882 

100,  (too 

90,  (too 

87,  685 

2,  314 

Second  National  I’ank,  Jolferson,  Oliio.. 

Dec.  20, 1882 

100,  000 

90,  (too 

87, 740 

2,  200 

First  National  Bank,  Paine.sville,  Ohio  .. 
Saint  Nicholas  National  Bank,  New 

Dec.  30, 1882 

200, 000 

1G2,  800 

1.50,  t)51 

5, 849 

> York, N.Y 

500, 000 

450, 000 

429, 987 

20, 013 

* Capital  rodiu'cd  to  this  iuuoiuit.  _ t Now  bauk  witli  same  title. 
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1 

Retired. 

Oiitstand- 

ing. 

Fifth  National  Rank.  Cliic.igo,  111 

Dec.  30,1882 

$500, 000 

$29,  700 

$23,  477 

$0, 223 

First  National  Rank,  Rowasjiac,  SlicU  ... 

Jan.  3, 1883 

50,  000 

45,  000 

43,  013 

1.387 

First  National  Bank,  tirecnvillc,  111 

Jan.  9, 1883 

150,  000 

59,  400 

57,  437 

1, 903 

Mereliants'  National  Rank,  East  Sagi- 

do  ... 

200, 000 

101,100 

06.  893 

4,  207 

Logan  County  National  Rank,  Russell- 

50,  000 

40,  050 

39. 190 

800 

National  Rank  of  Vandalia,  111 

.Tan.  11,1883 

1(10,  000 

90,  000 

at  510 

2,  490 

Traders’  National  Bank,  Charlotte,  N.  C. 

Jan.  10,1883 

50,  000 

38,  800 

37,  794 

1,  000 

Fir.st  National  Rank,  Norfolk,  Nobr 

I’eb.  3, 1883 

45, 000 

11,240 

11,100 

140 

First  National  Bank,  ilidlaml  City, 

Feb.  5, 1883 

30,  000 



Citizens’  National  Bank,  Note  Ulm, 

Minn 

Alar.  1,1883 

50.  000 

27,  000 

20,  550 

4.50 

National  Rank  of  tlwen.  Owenton,  Kv. . . 

Mar.  5,1883 

56,  000 

48,  900 

47,615 

1,  285 

MiTchants'  Xational  ]>anlc,  Xasliviile, 

T<-nn 

June  30, 1883 

300, 000 

141,200 

138,  330 

2,  870 

Indiana  National  Rank,  Bedford,  lud 

Aug.  25, 1883 

35, 000 

11.2,50 

11.  250 

Stockton  National  Rank,  Stockton,  Cal  . . 

Oct.  1, 1883 

100,  000 

90,  000 

88,  740 

1,200 

SVall  Street  National  Rank,  New  York, 

N.  Y 

Oet.  15,1883 

500,  000 

102  800 

91.  765 

8,  035 

Coinnien  ial National  Rank,  Re.ading,  I’a. 

Oct.  23,1883 

150,  000 

135.  000 

132,  COO 

2, 340 

Corn  Exchange  National  Bank.  Chicago, 

111.* 

Nov.  10  1883 

TOO.  000 

FarniiTs’  Kalimial  Bank,  Siillivaii,  Iml . . 

Dec  24.1883 

50, 000 

45.  000 

43.810 

1,  100 

City  National  Rank,  I,a  Salle,  111 

Jan.  8, 1884 

100,000 

22, 500 

21,  930 

570 

Hunt  County  National  Bank,  Green- 

yille.  Tex 

Jan.  22, 1884 

08, 250 

17,  300 

16,  820 

480 

•TYalilohoro  National  Bank,  "Waldohoro, 

Mo 

Jan.  31,  1884 

.50,  000 

44, 000 

42, 304 

1.000 

Third  National  Rank.  Nashyille,  Tcnn  .. 

Feb.  20, 1884 

300  000 

167,  600 

1G3, 195 

4,405 

Marli.son  County  National  Rank,  Ander- 

Mar.  2."),  1884 

50  000 

45  000 

44, 120 

880 

First  National  Bank,  I’hrenix,  Ariz 

Apr.  l'.  1884 

50,  000 

11, ‘240 

11,130 

110 

Cobhosseo  National  Bank,  Gardiner,  Me. 

Apr.  18  1884 

150,  000 

90,  000 

86,  593 

3,  407 

Mechanics  tindTraders’  National  Rank, 

New  York,  N.  Y 

Apr.  24.1884 

200.  000 

85, 400 

79,  735 

5, 605 

Princctou  Xatioiial  Bank,  Prinoiitou, 

X.  j 

May  17. 1884 

100,  000 

?*>  500 

70,  COO 

1 900 

Ktairsarge  National  Rank.  M'arner,  N.  II . 

Juno  30, 1884 

50,  000 

23,  586 

22;  050 

930 

Second  National  Bank.  L.insing.  Mich... 

.luly  31,1884 

no, 000 

40,000 

37, 480 

2,  520 

First  National  Bank,  Ellcnshnrg,  lYash.. 

Aug.  9,1884 

50,  000 

13,  500 

13, 380 

120 

German  Nation.al  B.ank,  Millerstown,  I’a . 

Aug.  12, 1884 

50,  000 

■15, 000 

42,  875 

2,125 

Exchange  Nation.al  B.ink,  Cincinnati, 

Ohio 

Aug.  27, 1884 

500,  000 

78,  000 

70, 145 

1,855 

Fir.st  National  Rank,  Ilnshyille,  111 

Sept.  30, 1884 

75,  000 

60,  500 

03, 484 

3, 010 

Mechanics’  National  R.ank,  Fcoria,  111. . . 

Oct.  4, 1884 

100, 000 

72,  000 

08, 804 

3, 130 

FirstNation.al  R.ank,  Freeport,  I’a 

Oct.  10,1884 

50, 000 

44,  200 

42, 530 

1,070 

Gono.si'i!  CountvXatioiialBauk,  Batavia, 

X.  Y 

Oct.  11,1884 

50,  000 

45,  000 

44,  025 

975 

Valley  Nation.al  Rank,  Red  Oak,  Iowa. . . 

Oct.  20,1884 

50,  000 

22i  150 

21, 150 

1,090 

Merchants’  National  Bank,  Bismarck, 

N.  Dak 

Oct.  28.1884 

73,  000 

22,  500 

22,  200 

240 

Manufacturers’  National  Bank,  Miiino- 

apolis,  Minn 

Nov.  1.1884 

300,  000 

45,  000 

44,  ‘200 

800 

Farmers  and  Merchants’ National  Rank, 

Uhrichsyille,  Ohio 

Noy.  10, 1884 

50,  000 

34,  COO 

33,  840 

700 

Metropolitan  National  Bank,  New  York, 

N.  Y”^ 

Noy.  18, 1884 

3.  000, 000 

1,147,  OCO 

1,  305, 172 

81,  828 

First  Nation.al  Rank,  Grand  Forks,  N. 

Dak 

Dec.  2, 1884 

50,  000 

19,  250 

18,  980 

270 

Iron  Xational  Bank,  (hinnison,  Colo.... 

Dec.  8, 1884 

50, 000 

11,250 

11, 080 

170 

Freehidd  National  Banking  Company, 

Freehold,  N.  J 

Dec.  10,1884 

1 50, 000 

93,  000 

88,  40:5 

4, 535 

Alhia  National  Bank,  Alhia,  Iowa 

Dec.  1C.  1884 

50,  000 

11,  240 

11,070 

170 

First  National  Bank,  Carlinyille,  111 

do 

00.  000 

22,  450 

21,183 

1,207 

Freeman’s  National  Bank,  Augusta,  iMc. 

Dec.  2C,  1884 

100,  000 

90.  000 

86, 492 

3,  508 

First  Nation.al  Bank,  Kokomo,  Ind 

Jan.  1,1885 

250,  000 

43,  OllO 

43,  075 

1,  025 

First  National  Bank,  Sabetha,  Ivans 

Jan.  2 1885 

no,  000 

10,740 

10,  025 

115 

First  National  Rank,  AVyomiug,  111 

Jan.  13, 1885 

50,  000 

11.200 

10,  800 

340 

50,  000 

42,  500 

41,  050 

1,  450 

First  National  Bank,  AValnut,  111 

Jan.  21, 1885 

CO,  000 

30i  000 

35;  180 

'820 

Farmers’ National  Bank,  Franklin,  Tenn . 

Jan.  24,  1885 

50,  000 

10,  740 

10,  570 

170 

Citizens’  Nation.al  Bank,  Sabetha,  Ivans. 

Jan.  27,  1885 

50,  000 

11,  240 

11,080 

160 

Fir.st  National  Bank,  Tucson,  Ariz  

Jan.  31,1885 

100,  000 

28, 100 

27,  C70 

130 

Kipon  National  Bank,  Itipon,  AVi.s 

Feh.  7, 1885 

50,  (too 

10,  200 

16,  005 

195 

r.anucrs'  National B.ank,  Franklin,  Ohio. 

Apr.  1,1885 

50,  000 

27,  350 

26,  445 

9(15 

* No  circulation  i.ssuod.  1 C'.aiutal  reduced  to  this  amount. 
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No.  r>7.— National  Rank.s  which  havh  oonk  into  Volhntahy  Liquidation  unhkk 
Pl!0\'IS10N.S  OF  SlCCTIONhi  5220  AND  5221  OF  THF  KeA'LSKD  STATUTH.S,  ETC. — Cout’ll. 


Circulation. 


Xmiie  and  location  ol  bauk. 


First  National  Bank,  1’re.scott,  Ariz 

National  Union  Bank,  Swanton,  Vt 

German  National  Bank,  Mc.nipbis,  Tenn. 
Mercliants  andFanncr.s’  National  Bank, 

Sliakopec,  Minn 

First  National  Bank,  Superior,  AVis 

SlietuckctNationalBank,  Norwich,  Conn 
Cumberland  National  Bank,  Cumber- 
land, K.I 

Fir.st  National  Bank,  Columbia,  Tenn... 
Union  National  Bank,  New  York,  N.  T. . 
Fir.st  National  Bank,  Ceutervillo,  lud... 
Manufacturers’  National  Bank,  Apple- 

ton, AVis  

FirstNatioual  Bank,  I’lankiuton,  ,S.  Dak. 

A5illey  National  Bank,  St.  Louis,  Mo 

First  National  Bank,  Belton,  Tex 

First  National  Bank,  Granville,  Ohio. . . . 
Concordia  National  Bank,  Concordia, 

Kalis 

Citizens’  National  Bank,  Beloit,  AVis 

FirstNatioual  Bank,  Dayton,  AA^asli 

First  National  Bank,  Macomb,  111 

First  National  Bank,  Jcsup,  Iowa 

Dallas  National  Bank,  Dallas,  Tex 

First  National  Bank,  Lewiatown,  111 

FirstNatioual  Bank,  Cedar  Rapids,  Iowa 
First  Nationai  Bank,  .Socorro,  N.  Mex  . . 
Custer  County  Nation, al  Bank,  Broken 

Bow,  Nebr 

Roanoke  National  Bank,  Roanoke,  A''a . . . 
First  National  Bank,  Brownville,  Nebr. . 

First  National  Bank,  Leslie,  Midi 

Mount  A'ernon  Natiou.al  Bank,  Mount 

Vernon,  111 

N.ational  Bank,  Riedmont.  AV.  Va 

First  National  Bank,  St.  Cl.air,  Alicli 

First  National  Bank,  Milford,  Midi 

National  Bank  of  Kini'wood.  AV.  Va 

Mercliants’  National  B.auk,  Lima,  Ohio . . 
llubbard  National  Bank,  Hubbard,  Ohio. 
Commorcial  National  Bank,  Marshall- 
town, Ohio 

First  National  Bank,  Indi.anapolis,  lud  . . 

First  National  Bank,  Concord,  Mich 

Jamestown  National  Bank,  Jamestown, 

N.  Dak 

First  National  Bank,  Berea,  Ohio 

First  National  Bank,  Allerton,  Iowa 

Second  National  Bank,  Hillsdale,  Mich  . 

Toiiton  National  Bank,  Toptoii.  Pa 

First  National  B.ank,  AVar.saw,  111 

FirstNatioual  Bank,  Hamburg,  Iowa  . . . 
Darlington  National  Bank,  Darlington, 

S.  C 

tlnion  National  Bank,  Cincinnati, Ohio. . 
Roberts’  National  Bank, 'Titusville,  Pa.. 

National  Bankof  Rahway,  N.  .1 

Olney  National  Bank,  Olney,  111 

Midrojiolitan  National  Bank,  Leaven- 
worth, Kans 

Ontario  (kmnty  Nation.al  Bank,  Canan- 
daigua, N.  A' 

AA'instcd  National  Bank,  AVinsled,  Conn. 
Council  Blutfs  National  Bank,  Council 

Blull'a,  Io^^  a 

First  National  Bank,  Homer,  111 

FirstNatioual  Bank,  Beloit,  Wis 

Mystic  National  Bank,  Mystic,  (,!onn  . . . 
Exchange  N a t ional  Ban  k , Louisiamn  Mo. 
Excliango National  Bank.  Downs,  Kans. 
First  National  Bank,  Tecumsdi.  Nebr  . 

Third  Nat  ional  Bank,  St.  Paul,  Minn 

FirstNatioual  Bank,  Marshall, Mo 

FirstNatioual  Bank,  Grciuic,  Iowa 

Fulton  National  Bank, New  Vork,N.A'.*. 
Favcdtoville  National  Bank,  Fav(dte- 
Ville,  N.C 


Date  of 
liquidation. 


Apr,  9, 1885 
Apr.  28, 1885 
May  6, 1885 

May  12, 1885 
May  19,1885 
I May  18, 1885 

'June  5,1885 
July  II.  1885 
' July  21, 1885 
j Oct.  3,  1885 

: Oct.  10, 1885 
!Oet.  21,1885 
I Dec.  4, 1885 
I Jan.  6,  1880 
Feb.  15,1889 


Mar. 
Mar. 
Mar. 
Apr. 
Apr. 
May 
II  ay 
May 
July 


12, 1889 
22, 1880 

24. 1880 

14.1880 

20. 1880 
8, 1880 

12, 1880 
28, 1880 
31. 1880 


Sept!  10, 1880 

' do 

j Sept.  25, 1880 

Oct.  11,1880 
Oct,  14,1880 
Oct.  20, 1880 
Oct.  21, 1880 

do 

I Oct.  22, 1880 
' Oct.  23, 1880 
I 

Oct.  2.5, 1880 
Nov.  11,  1880 
Nov.  27, 1880 

* Nov.  29, 1880 
I Dec.  1, 1880 
I Dec.  0,  1880 
I Dec.  18, 1880 
Dec.  28,  1880 
Dec.  31,1880 
' do 


Feb.  10, 1887 
Feb.  14.1887  ; 
Feb.  ’28,  1887 
Mar.  9, 1887  ' 
Mar.  11, 1887 

Mar.  15. 1887  i 

Mar.  23,  1887  1 
Ai)v.  I’i,  1887  ’ 


klay  5. 
,1  lino  22. 
il  line  30. 
.Inly  7, 
July  I'J, 
Aug.  1. 
Nov.  3, 
Nov.  4, 
Dec.  0, 
Dec.  15, 
Dec.  20, 


1887 
1887 
1887 
1887 
1887 
1887 
1887 
1887 
1887 
1887 
1887  I 


Dec.  31.  1887 


Capital. 

Issued. 

Retired. 

Outstand- 

ing. 

$50,  000 

$11,250 

$11,010 

$240 

50,  000 

43,  800 

41,  690 

2,  no 

175,  300 

120, 100 

109, 428 

10.  67’2 

50.  000 

10,  240 

10. 090 

1.50 

00,  000 

18,  900 

18,  000 

300 

100,  000 

72, 000 

68,  929 

3,  071 

125,  000 

100, 200 

101,783 

4,  417 

100, 000 

60.  800 

63,  041 

3,159 

1,  200,  000 

25, 100 

16,  099 

8, 401 

50,  000 

27,  350 

20,  000 

1..350 

50, 000 

45, 000 

43,  390 

1.010 

50,  000 

11,  250 

11.000 

190 

250, 000 

44,  900 

42.  385 

2,  575 

50,  000 

23,  490 

22.  720 

770 

50,  OoO 

20,  500 

25.  930 

.570 

50, 000 

11,240 

11,020 

220 

50,  000 

11,  240 

10,  800 

440 

.50,  000 

13, 490 

13,  020 

470 

100,  000 

89,  520 

84,  828 

4,  092 

50,  000 

25,  760 

25, 180 

58J 

150, 000 

33,  750 

32,  700 

1,050 

50,  000 

45, 1)00 

4-2,  015 

2,385 

100. 000 

35,  490 

32, 914 

2,  570 

50,  000 

15, 500 

14,  800 

70U 

• 

50.  000 

11,240 

11,240 

50.  000 

11,250 

10,  700 

490 

50,  000 

39,  080 

37,  206 

2.474 

50.  000 

13,410 

12,450 

900 

51,100 

45,  000 

43. 097 

1,903 

50,  000 

45,  000 

42,  390 

2,  010 

50,  000 

39,310 

37, 630 

1,080 

50.  000 

45.  000 

43,  010 

1,  900 

125,  000 

96, 140 

89,  990 

6.150 

50,  000 

45,  000 

42,810 

2 190 

50. 000 

45,  000 

43,  002 

1,308 

100,  000 

22,  500 

21,810 

090 

500.  000 

102,  325 

149,010 

13,  285 

50,  000 

11,2.50 

10,  050 

200 

50,  000 

11,2.50 

10,  900 

299 

.50. 000 

45,  000 

43,  404 

1,  590 

50,  000 

11,2.50 

10,420 

830 

50,  000 

13,  892 

11,444 

2,  448 

50, 000 

18,  000 

17,300 

700 

50,  000 

38,  2.50 

34,  775 

3,475 

50,  000 

13,  500 

12.  815 

OSo 

100,000 

22,  500 

21 , 840 

660 

500, 000 

237.  230 

224, 507 

12,  063 

100.  000 

7.5,  010 

72,  050 

3,  500 

100, 000 

42.  500 

38,  048 

3,  852 

GO,  000 

27, OUO 

26.  270 

730 

100,  000 

22,  500 

21,760 

740 

,50,  000 

11,2.50 

10.  740 

510 

50. OUO 

1 1 . 2.50 

10,  .505 

745 

100,  000 

22.  500 

21,600 

810 

50,  000 

11,2,50 

11,025 

225 

50,  000 

11,250 

10,570 

080 

,52.  450 

47, 205 

45,  209 

1.990 

50,  000 

1 1 , 250 

10,985 

205 

50,  000 

11,2,50 

11,005 

185 

50,  000 

11,  700 

11,380 

320 

500,  000 

45,  000 

43,  555 

1,445 

100,  000 

22, 500 

21,  940 

560 

50,  000 
300,  000 

•JOO,  000 

10,  7.50 

10,  340 

410 

1 39,  .580 

30,  800 

2,  780 

No  circulat  ion. 
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No.  67.— N.\tiox.m.  Bank.s -wiiicji  iiavk  (;onk  into  Vomixtahy  I^iqi’idatiox  undku 
PuoNT.sioxsoi'  Skctions5220  and  5221  ok  tiik  Revised  .Sta  ittes,  etc. — CoiitM. 


Name  ami  leeatioii  of  liiink. 


National  llaiik,  Somerset,  Ky 

First  National  Hank,  Ricliburg,  N.  Y 

Seituate  National  Bank,  Scitnate,  It.  1. . . 

National  Hank,  Franklin,  Iml 

First  National  Hank,  Hampton,  Iowa 

Fir.st  National  Hank,  (.ireenslmrg,  Ivans. 
First  National  Hank,  Central  CiCv.  Nebr. 
Diiliitli  National  Hank,  Diiliitli,  tilinn  . .. 
Hismarek  National  Hank,  Hisinarek.  N. 

Dak 

First  National  Hank,  Asliton,  S.  Dak 

Citixeiis’  National  Hank,  Sioux  Falls,  S. 

Dak 

First  National  Hank,  Stanton,  Jlieli 

First  National  Hank,  Fairmont,  Nebr 

First  National  Hank,  tlreenleaf,  Ivans  ... 
National  Bank  Genesee.  Batavia,  N.  Y. . . 
Strong  City  National  Hank,  Strong  City, 

Kails.... 

Citizen.s'  National  Hank,  Saginaw,  Mieh. 
Sangertie.s  National  Hank,  Sangertie.s, 

N.  V — ................... 

Ilydo  National  Hank,  Titusville,  Pa 

State  National  Hank,  Oinalia,  Nebr 

Cineiniiati  National  Hank,  Ciiieiiinati,  i 

Ohio 

First  National  Hank,  AYortliingtou,  ^ 

Minn 

South  Franiingliam  National  Hank,  j 

.South  Framingham,  Mass 

F'irst  National  Hank,  Alameda,  Cal • 

First  National  Hank,  (!r.i.ss  Valley,  Cal.j 
Merchants'  National  Hank  of  M'e.st  Yir- 

ginia,  Morgantown,  lY.  A\a ' 

First  National  Bank,  C.awkor  City,  Ivans.  | 
San  Diego  National  Hank,  San  Diego,  j 

Cal I 

Nation.al  Exchange  Hank,  Auburn,  N.  Y^.| 

National  Hank  of  Dayton,  'Wash 

F'irst  National  Hank,  Colby,  Ivans 

First  National  Hank,  Kns.sell  Siirings,  I 

Ivans 

First  National  Hank,  Coliiinbia,  S.  Dak. . I 
Citizens'  National  Hank,  Kingman,  Ivans 
Howerv  National  Hank,  jS'ew  York,  N.  Y.j 

Second  National  Hank,  Ionia,  Slieli 

F'irst  National  Hank,  .Johnstown,  N.  Y.. 
F'irst  National  Bank,  Canandaigna,  N.  T. 
Pendleton  National  B.ank,  Pendleton, 

Oreg 

Iowa  City  N.ational  Hank,  Iowa  City, 

Iowa '. .. 

Fleming  County  National  Hank,  Flem- 

ingsbnrg,  Ky 

Merchants’  National  Hank,  FT  Dorado, 

Ivans 

Mereh.ants’  National  Hank,  Des  Moines, 

Iowa 

Norwich  National  Hank,  Norwich,  fjonn. 

First  National  Hank,  F'ranklin.  Nebr 

F.armersand  Mechanics’  National  Hank, 

HntValo,  N.  Y 

First  National  Hank,  Du  Hois  Citv,  Pa  .. 
F'irst  National  Hank,  Cimarron,  itans... 
Traders’  N.atioual  B.ank,  San  Antonio, 

Tex 

Merchaiit.s’  Nation.al  Hank,  Duluth, 

Minn 

■WnghtConnty  National  Hank,  Clarion, 

low.a 

National  Hank,  Lawrence,  Kans 

National  Hank,  Le  Rov,  N.  Y 

HalsteadNationalHank,  Halstead, Kans. 
Farmers' Niitional  B.ank,  Mount  Sterling, 

Kv 

First  N.ational  Bank.  Keyport,  N.  J 

National  H.ank,  Huntsville,  Ala 

Oeriiian  N,ational  H,ank,  Newton,  Kans  . . 
First  National  Bank,  Clay  Center,  Nebr. . 


Date  of 
liquidation. 


Dee.  31.1887 
Jan.  10,18.88 
Jan.  11,1888 
Jan.  31, 1888 
Feb.  1, 1888 
Feb.  10,  1888 
Feb.  11,1888 
Feb.  '.>0.  1888 

Mar.  1 , 1888 
Mar.  0, 1888 

Apr.  'M,  1888 
Apr.  30, 1888 
May  1,1888 
May  9, 1888 
May  21, 1888 

■M.ay  20, 1888 
June  1.1888 

June  10, 1888 
June  21, 1888 
July  18, 1888 

Aug.  1.1888 

Sept.  5, 1888 

Sept.  8,1888 
Sept.  4.1888 
Sept.  18, 1888 

Oct.  4.1888 
Oct.  9. 1888 

Nov.  7, 1888 
Nov.  10, 1888 
Nov.  21,1888 
.....  do 

do 

Nov.  20, 1888 
Dec.  24, 1888 
Jan.  2,1889 
Jan.  8,1889 
Jan.  10,1889 
J.an.  20,1889 

Feb.  4, 1889 

Feb.  7, 1889 

Feb.  9, 1880 

Feb.  20, 1889 

Mar.  1,1889 
Mar.  15, 1889 
Mar.  -27, 1889 

Apr.  3,1889 
Apr.  8,1889 
Apr.  27, 1889 

Apr.  29, 1889 

May  20,1889 

Juno  19, 1889 
I Juno  29, 1889 

do 

do 

.Inly  1,1889 

do 

July  3, 1889 
I July  19, 1889 
Aug.  8,1889 


Circnl.ation. 


apital. 

Issued. 

Retired. 

Outstaud- 

ing. 

I.io,  000 

$45,  000 

$40,  595 

$4, 405 

fiO,  ooo 

25,  905 

24,  950 

955 

•OO,  000 

35,  018 

32,  776 

2,  242 

r>o,  000 

11,2.50 

10, 755 

495 

•OO,  000 

11.250 

10,  760 

490 

50,  000 

11,  240 

10,  905 

275 

50,  000 

10,710 

10,  350 

360 

300, 000 

45,  000 

43,  no 

1,890 

,50,  000 

11.  2.50 

10,  790 

460 

50,  000 

11,250 

10,  970 

280 

50,  000 

11,250 

11,095 

1.55 

50,  000 

11,250 

10,  8'20 

430 

50, 000 

11,  2.50 

11,000 

250 

50,  000 

11,250 

11.050 

200 

75,  000 

44,  434 

39.  803 

4,  631 

.50,  000 

11.  2,50 

10,  930 

320 

100,  000 

45,  000 

42,  480 

2,  520 

125,  000 

93,316 

85,  894 

7, 422 

300,  000 

74,  730 

64,  500 

10,  230 

100,  000 

22,  500 

21,250 

1.250 

280,  000 

52, 510 

48,  620 

3, 890 

75, 000 

16,  875 

16,  540 

335 

100,  000 

21,720 

19,760 

1.960 

100,  000 

27,  000 

24,  7.50 

2,  250 

50,  000 

11,250 

10,  750 

500 

no,  000 

80,  830 

73,  980 

6,850 

50,  000 

11.250 

10,  500 

750 

100,  000 

22,  500 

‘20,  800 

1,700 

200,  000 

97, 520 

89,  350 

8,  170 

50,  000 

11.250 

10,  590 

660 

50.  000 

11,250 

11,070 

180 

50,  000 

10,  690 

10,  390 

300 

50,  000 

11, ‘250 

10,  915 

335 

50,  000 

11, ‘250 

10,  540 

710 

250,  000 

217,  710 

198.  800 

18, 910 

50,  000 

21,  870 

18,  595 

3, 275 

100.  000 

86.  590 

81,988 

4,  602 

75,  000 

17, 100 

I t.  245 

2, 855 

50.  000 

11,2.50 

10.  800 

450 

200,  000 

45,  000 

42,  050 

2, 950 

50,  000 

26.  622 

23,  430 

3, 186 

100,  000 

22.  500 

21,970 

530 

100,  000 

22.  .500 

20.  645 

1,  855 

220,  000 

77, 1.50 

66,  745 

10,  405 

00, 000 

13,  000 

12,  719 

281 

200,  000 

26, 100 

21,772 

4.328 

.50,  000 

11.  250 

10,  530 

720 

,50,  000 

10,  170 

9, 955 

215 

100,  000 

22,  500 

20, 570 

1.930 

200,  000 

45,  000 

43,  800 

1.  200 

50,  000 

11.250 

10,  ,540 

710 

100,  000 

49,  809 

43,  935 

5,  874 

100,  000 

22,  500 

20,  930 

1.570 

.50,  000 

11.250 

10, 840 

410 

250,  000 

195,  680 

173, 490 

22, 190 

50,  000 

11,250 

10,  850 

400 

50,  000 

44,  900 

38.  8.57 

0,043 

GO,  000 

13, 500 

1'2,  610 

890 

50,  000 

11,2.50 

10,  9-20 

330 
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Date  of 
litirridation. 

Circulation. 

Kaiiie  aiuT  local Um  of  baiiU. 

Ciipital. 

Issired. 

Iletired. 

Ontstand- 

ing. 

Vernon  National  Banlc,  Vei'non.  Tex.*... 
Butler  X^ational  Bank,  Bntler,  Mi> 

Aug.  17,1889 
Aug.  23, 1889 

$C0,  OOC 
(iC,  000 

$14,  850 

$13,  675 

$1, 175 

Second  National  Bank,  Lebanon,  Tenu  .. 

Sept.  18, 1889 

50,  000 

11,250 

9,310 

1,940 

National  Bank,  Ivimlc rliook, N.  Y 

Oct.  1, 1889 

125,  000 

78,  220 

68,  850 

9,  304 

I'ir.'jl  National  Bank,  Woodstock,  111 

I'armer.s  and  Alereliants'  National  Bank, 

Oct,  31,1889 

50,  000 

27,  000 

24, 810 

2, 190 

Valley  City,  N.  Dak 

Dee.  1, 1889 

05,  000 

14,  030 

13, 460 

1,170 

Union  National  Bank,  La  CTosse,  Wia. . . 
Uarner  County  National  Bank,  Anthony, 

Dec.  9, 1889 

100, 000 

22,  500 

21,410 

1 090 

Kans 

Lumberman’s  Natiou.al  Bank,  AVilliains- 

Doe.  20,1889 

DO,  000 

11,250 

10,  250 

1,000 

port . I’a 

Dee.  31,1889 

100.  000 

32,  580 

27, 1.50 

5,  430 

50,  000 
50, 000 

11,250 

11,2.50 

9,  971 
11,250 

1,279 

Durango  National  Bank,  Durango,  Colo. . 
First,  National  Bank,  Fox  Lake,  Wis 

Jan.  6, 1890 

Jan.  11,1890 

50,  000 

48,  605 

43, 849 

4,750 

First  National  Bank,  Ogallala,  Nebr 

do 

50,  000 

11,250 

10,  580 

070 

Fir.st  National  Bank,  Stockton.  Kans 

Jan.  15,1890 

50,  000 

11,250 

10,  000 

050 

Fir.st  National  Bank,  Bulo,  Nebr 

Jan.  20,  1890 

50, 000 

30,  3G0 

27,  960 

2.400 

First  National  Bank,  Eaglodrove,  Ion  a. 

tlo 

50,  000 

11,250 

10,  865 

385 

Toledo  National  Bank,  Toledo,  Ohio 

National  lixcbango  Bank,  Kausa.s  City, 

Jan.  21,1890 

100,  000 

35,  920 

27,  945 

7,  975 

AIo 

Jart.  28,1890 

200,  000 

45,  000 

40,  500 

4,440 

National  Bank,  New  Castle,  Ky 

Plymouth  National  Bank,  I’lymoutb, 

I'ob.  1, 1890 

GO,  000 

17,  G70 

15,  230 

2,440 

Mich 

X'eb.  25,1890 

50.  000 

11.250 

10,625 

025 

First  National  Bank,  Loekport,  N.  Y 

Jlerchauts’ National  Bank,  Amsterdam, 

Feb.  28,  1890 

100, 000 

28, 573 

22,  847 

5,  726 

N.  Y 

klar.  15, 1890 

100,  000 

32,  680 

30,  980 

1.700 

National  Bank  of  Texas,  Galveston,  Tex. 

Bowio  National  Bank.  Bowie,  Tex.* 

First  National  Bank.L^nion  Spring.s,N.Y. 
Ferr  is  National  Bank,  Swanton,  Vt 

klar.  19,1890 
kl.ar.  27,1890 

i 00, 000 
50,  GOO 

37,  487 

32, 374 

5, 113 

Mar.  3L  1890 

50,  000 

15,  805 

12,  427 

3,378 

Apr.  18, 1890 

.50, 000 

11, 240 

11,240 

First  National  Bank,  Kock  Island,  111 

Apr.  19, 1890 

100,  000 

24,  654 

21,198 

3,45G 

First  National  Bank,  ICetcbum,  Idaho  . . . 
Winchester  National  Bank,  Wiirchcster, 

Apr.  28, 1890 

50,  000 

11,250 

10,  570 

680 

Ky 

Apr.  29, 1890 

200.  000 

45,  COO 

38,  200 

C..900 

X’irst  National  Bank,  Harper,  Kan.s 

Apr.  30,  1890 

50,  000 

11,  250 

10,  280 

970 

First  National  Bank,  Loup  City,  Nebr. . . 

Jtine21,1890 

50.  000 

11,2,50 

10,  090 

500 

American  Nation.al  Bank,  Waco,  Tex 

Hamilton  County  National  Bank,  Web- 

Jttrte21, 1890 

2.50,  000 

45,  000 

39,  550 

5,  450 

sterCity,  Iowa 

Jrrne30, 1890 

50,  000 

11,250 

10,  570 

080 

do 

150.  000 

‘XI  750 

29.  520 

4,230 
7,  470 

Waketield National  Bank,  Waketiehl,B!l. 
JrAvell  County  National  Bank,  ilankato. 

July  1,1890 

100,  000 

59,  249 

51.779 

Kans 

July  2,1890 

50,  000 

11,2,50 

10,  780 

470 

Citizens’  NationalBank,  Flint,  kUch 

Aug.  5,1890 

125,  000 

32,  641 

20, 25.5 

0.  380 

N.  Village  Bank,  Bowdoinh.im,  Me 

La  Fayetto  National  Bank,  Lal''ayette, 

Aug.  28, 1890 

50,  000 

35,  718 

30, 792 

4,950 

Ind 

Atrg.29, 1890 

300,  000 

04,  033 

49,  .961 

14, 172 

Lincoln  National  Bank,  Stanfor  d,  Ky 

Canastota  National  Bank,  Canastota, 

Sept.  8,  1890 

200, 000 

45,  000 

42,  590 

2,410 

N.  Y 

Sept.  2.5, 1890 

1 55.  000 

5.5,  927 

40. 499 

9,  428 

I'ii'st  National  Bank,  Whitehall,  klieh  .. 
kleado  County  National  Bank,  kleado 

Sept.  30, 1890 

50,  000 

11,250 

9,  300 

1,890 

Center,  Kan.s 

I’anneis’ National  Bank,  South  Charles- 

Oct.  0, 1890 

50,  000 

11,250 

9,  920 

1,300 

ton,  Ohio 

Oct.  15,1890 

50,  000 

11,710 

10.400 

1,310 

l''irst  National  Bank,  Columbus.  Ohio... 
Commercial  National  Bank,  St.  Paul, 

300,  000 

220,  405 

188, 531 

31,004 

klinn 

Gcnnan-Arncrican  Nationid  Bank,  Kan- 

Oct.  27,1890 

500,  000 

45,  000 

40,  300 

4,010 

sa.s  City,  klo 

l'’irst  National  Bank,  Hill  City.  Kans 

Dee.  5, 1890 

2,50,  000 

45, 000 

39,010 

5,  390 

Dec.  20,1890 

50,  000 

10,  750 

10, 110 

040 

ITrst  National  Bank,  Frankfort,  Kans  . . 

Jan.  8,1891 

100,000 

22, 500 

20,  600 

1,900 

Second  National  Bank,  Owo.s.so.  klich 

Jart.  13,1891 

GO,  000 

13,  ,500 

12,  000 

900 

do 

1 00,  000 

22,  500 

19.010 

2,  800 

Anthony  National  Bank,  Anthony,  Kans. 
Commer  cial  National  Bartk,  Hochester, 

do 

50,  000 

10,  750 

10,  300 

4,50 

N.  Y 

klrrrcantilo  Natiomil  Bank,  Loursiarra, 

Jart.  27,1891 

200, 000 

41,820 

35. 302 

0,518 

3^Io  

50,  000 
50,  OOO 

11,2.50 

9,  420 
9,  255 

1,830 

1,490 

Natiorral  Bank,  El  Dorado,  Karts 

Feb.  9,  1891 

10,  745 

l''irst  National  Bank,  Sirtfolk,  Va 

Citizens'kTatiortal  Bartk,  Mcilieino  Lodge, 

Feb.  12,1891 

50,  000 

11,250 

9,  910 

1,340 

Karts 

Feb.  19,1891 

50, 000 

11,2.50 

10.  .328 

922 

Eotno  National  Bank,  Homo,  Ga 

*No  circulatiott. 

Feb.  23,1891 
t Capi 

100, 000 
al  reduced 

22,  500 
t>  this  amou 

nt. 

20. 420 

2,  080 
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1^0.  G7.— National  Banks  which  havk  gone  into  Volentary  Liquioation  under 
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Circnl.ation. 


Xauio  aiul  location  of  bank. 

Date  of 
liquidation. 

Capital. 

Issued. 

Bolirod. 

Outatand* 

ing. 

AVinil.-ior  Xiitioii.nl  ]'..niik.  'Wimlsor.  Tt... 
lieiullo  (kmiitv  Kntioiial  Biiiik,  Huron, 

Feb.  24, 1891 

.$50,  000 

$22, 500 

$19,  975 

$2,  .525 

S.  l).,k 

Amoriiaii  Xatioiial  Hank,  Sioux  City, 

Feb.  2G,1S91 

50,  000 

22, 500 

19,310 

3,190 

Iowa 

■Tnitid  StatosXatioual  Hank,  Atcliison, 

Jfar.  12, 1891 

150,  000 

33,  750 

31,  025 

2, 125 

24. 1891 

250, 000 
50, 000 

45,  000 
11,250 

38,  770 
10,  270 

0, 230 

I‘'ir.st  National  Hank.  A.shlaml,  Kans 

AVasliimrton  National  Hank,  New  Vovk, 

Apr.  15, 1891 

980 

X.  V 

Apr.  13, 1891 

300,  000 
50,  000 

45,  000 
11,  250 

40, 570 

4,  430 

First  Xational  Bank,  ilurr  Oak.  Kans... 
Cilonwo<5<l  Kational  Bank  Oleuwood 

May  15, 1891 

9, 980 

1,270 

Siiriiiffs.  Colo 

May  23, 1891 

100, 000 

22,  500 

20,  010 

1,890 

I'irst  National  Hank,  t.'ardilV,  Tenn 

East  Sasinaw  National  Hank.  East  Sag- 

May  25, 1891 

50,  000 

11,250 

9,  630 

1,020 

inaw.  Mieli 

Twin  City  National  Hank.  New  Hrigli- 

June  23, 1891 

150,  000 

33,  750 

28,  fi40 

5,210 

do 

50,  000 

11,  250 

8,  780 

2,470 

Nteiviianta'  National  Hank,  Hingliain- 

ton,  N.  Y 

.Tunc  25, 1891 

100.000 

01.  038 

.55, 484 

0, 1.54 

I'ir.st  National  Hank.  Jlereril.  Cal 

National  Hank  of  Union  County,  Hor- 

.Tunc  30, 1891 

200, 000 

43, 400 

37,  920 

5,480 

100,  000 
50,  000 

88,090 
10,  750 

70,  990 
8,400 

17, 100 
2, 350 

flilizens"  National  Hank  Helton.  Tex 

Citizeii.s'  National  Hank,  Gatesville, 

July  1,1891 

50,  000 
50,  000 

11,2,50 

11,250 

10,  060 
9,  320 

1,  190 

Ord  Xational  Bank,  Ord,  Xcbr 

Aiig.22, 1891 

i;o3o 

l'ir.‘-t  Nation.al  Hank.  Imlianola,  Nelir... 

Aug.  31,1891 

50, 000 

11,250 

9,985 

1,205 

N.ational  Hank,  Anderson,  .S.  C 

Sept.  1,1891 

.50,  000 

14,  050 

10,530 

3,  520 

i'irst  National  Hank,  Elu-sliiiu;,  Mich 

Sept.  21,1891 

50,  000 

11,250 

9,  280 

1,070 

Eir.st  National  Hank,  Eranccstown.  N.  11 . 
Columbus  National  Hank,  New  York, 

Oet.  10,1891 

100,000 

01,135 

49, 732 

11,403 

N.  Y 

Oct.  15,1891 

200, 000 

45.  000 

40,  GOO 

4,  400 

Citizens’  National  Hank,  Colorado,  Tex. . 

Nov.  3,1891 

GO, 000 

13, 500 

10,  080 

2,820 

Eir.st  National  Bank,  La  Grange,  Ua 

Dec.  1,1891 

50,  000 

11,700 

10,420 

1,280 

ProdiicoNationalBank,  IMiiladclplna,  Pa. 
j!dmliant.s’  Xational  Bank.  Kajisas  Citv, 

Dee.  8, 1891 

300, 000 

45,000 

38, 672 

0, 3-28 

JIo 

Dee.  22,1891 

1,000,  000 

45,  000 

33.  930 

11,070 

Eirst  National  Hank,  Jlanitowoc,  'Wis... 

Dee.  20,1891 

50,  000 

14..S10 

11,678 

3,138 

Eirst  National  Bank,  E.airtield,  Tex  . . ... 
Commonwealth  National  Bank,  I’liila- 

Dec.  28,1891 

50,  000 

11,250 

8,  950 

2,  300 

dolphin,  I’a 

Mci'cliaiits’  Kational  Bank,  Port  Dod^jo. 

Doc.  31,  1891 

208,  COO 

05,  480 

45,140 

20. 340 

100.  000 
100,  000 

22,  500 
22.  500 

17,723 
10, 045 

Giles  National  Bank,  Pula.ski,  Tenn 

Jan.  12,1892 

0,455 

do 

50,  000 

11,  250 

8,080 

2,  570 

Northwestern  National  Hank.  Aberdeen, 

S.Hak 

•Tan.  1.5,1892 

100,  000 

22,  500 

19.540 

2, 900 

Castleton  National  Hank,  Castleton,  Vt. . 
Eirst  National  Hank,  Chamberlain,  S. 

Jan.  22,1892 

50,  000 

14,  030 

10,  750 

,3,  880 

Dak 

Feb.  0,1892 

50,  000 

11,250 

8, 990 

2,  200 

Sedan  National  Hank.  Sedan,  Kans 

Bronson  National  Hank,  Painted  Post, 

Feb.  9,1892 

50, 000 

11,250 

9,530 

1,720 

NY 

Feb.  29,1892 

50,  000 

22,  500 

18,  050 

3, 850 

Eirst  N.ation.al  Hank,  Ainsworth,  Nebr.. 

Mar.  3,1892 

,50,  000 

11,250 

8,050 

2, 000 

Pii  bt  National  Bank,  Leoti,  Kan.s 

Mar.  4, 1892 

50,  000 

10,  250 

0,  200 

1,  0.50 

P'ir.st  National  Bank,  Blaine.  M'asb 

Enitli  County  Natioiml  Itank,  Stephen- 

Mar.  9.1892 

50,  000 

11, 250 

9,  050 

1,000 

ville,  Tex 

Ainerieau  Natioiml  Hank,  Birmingham, 

Mar.  1.5, 1892 

50,  000 

11, 250 

8,  250 

3,000 

Ala, 

250, 000 

45,  000 

36,450 

8,  550 

E'irst  National  Hank,  'Wilber,  Nebr 

do  ! 

.50,  000 

13,000 

10,  590 

2,410 

Eir.st  National  Bank,  Greenville,  Mich . . 
National  Exchange  H.ank,  Columbus, 

Mar.  28, 1892 

50, 000 

11,  250 

8,  631 

2,019 

Ohio 

Apr.  1,1892 

100. 000 

50,  070 

36,  845 

13,  825 

Citizen.s’  National  Hank,  Jtoanoke,  A'a. . . 
Inter-State  National  Hank,  New  York, 

Apr.  -1,1892 

100, 000 

21,700 

18, 453 

3,  247 

K.  Y 

Apr.  15, 1892 

200,  000 

45,  000 

38,  250 

0, 750 

X'irst  National  Hank,  Platte  Citv,  Mo 

Apr.  25, 1892 

50, 000 

11,  2.50 

9,  300 

1,950 

Fir.st  National  Hank,  .letmore,  Kans 

A))r.  30, 1892 

50,  000 

11,250 

9,  300 

1,890 

Tampa  National  Hank,  Tampa.  Ela 

Birmingham  National  Bank,  Birming- 

May  2,1892 

50,  000 

11,250 

9,110 

2, 140 

259, 000 
50,  000 

45,  000 
11,250 

33,850 
9,  255 

11, 150 
1,995 

First  National  Bank,  Stafford,  Kans 

National  Bank  of  Commerce,  Uuteliin- 

June  15, 1892 

100,  000 
ino,  000 

22.  500 

16, 500 
19, 150 

6,000 
5. 952 

Eir.st  N.ational  Bank,  Grafton,  Mass 

.Tune  21. 1892 

25, 102 

First  National  Bank,  Dorchester,  Nebr. . 

July  5, 1892 

50, 000 

11,250 

9, 120 

2, 130 
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No.  07. — Nation.u,  Ranks  which  ha’>  k go.nh  i.xto  Voi.hxtaky  Liqthdation  unmhiu 
Pitovisioxs  ok  Skc.'tions  5220  and  5221  ok  thm  Rkviskd  STATrTK.s,  kt<;. — ('(.nt’d. 


Date  of 
liquidation. 

Circulation. 

Naim*  jiikI  location  of  bank. 

Capital. 

Issued. 

itetired. 

Outstaiul- 

ing. 

First  National  B.ank,  Salina,  Nana 

July  .5,1892 

.$1.50,  000 

$33,  750 

$24, 820 

$8,  930 

Liuooln  National  Hank,  Lincoln,  Nobr... 

July  12,1892 

100,  000 

225,  00 

18,  395 

4,  105 

First  National  Hank,  Aurora,  Mo 

Farmers  and  Traders’  National  Hank, 

J nly  22,  1892 

50,  000 

11,250 

9, 100 

2, 150 

Oskaloosa,  Iowa 

First  National  Hank.  San  Luis  Obisno, 

July  30, 1892 

100,000 

22.  500 

16, 110 

0,  390 

Cal 

Aug.  27.  1892 

150,  000 

33.  750 

25,  660 

8,  090 

First  National  Hank,  Do  Smet,  S.  Dak  - . . 
Morcliants’  National  Bank,  Ciiatta- 

Sept.  14, 1892 

50.  000 

11,2.50 

8,  500 

2,  750 

nooga.  Tcnn 

National  Hank  of  tlie  Republic,  Tacoma, 

Sept.  24, 1892 

250,  000 

45, 000 

30,  940 

14,  060 

AVash  

First  National  Hank,  South  Sioux  City, 

Oct.  1, 1892 

200.  000 

45, 000 

33,  881 

11, 119 

Nebr 

Continental  National  Hank,  Kansas 

Get.  27,1802 

50,  000 

10,  250 

7,740 

2, 510 

City.  Mo 

Nov.  11, 1892 

200. 000 

44,  500 

27,  700 

16,  800 

First  National  Hank.  Clyde,  Kans 

Eugene  National  Hank,  Eugene  Citv, 

Nov.  15. 1892 

50,  000 

10.  750 

8,  040 

2.  710 

oYcg 

Commercial  National  Bank,  Sioux  City, 

Nov.  26, 1892 

50.  000 

1 1,  2.50 

8,  740 

2.510 

Iowa 

Doc.  1, 1892 

150,  000 

33,  750 

25, 550 

8,  200 

Fiist  National  Hank,  Hatesville,  Ohio. . . 

do 

60,  000 

13,  500 

8,  870 

4,  630 

State  National  Bank,  Lincoln,  Nebr 

Woodson  National  Hank,  Yates  Center, 

Dec.  3,  1892 

200. 000 

45,  000 

33,  265 

11,735 

Kans 

Dec.  5,  1892 

50,  000 

10,  750 

7.  470 

3,  280 

First  National  Hank,  Pontiac,  Mich 

Dec.  31,1892 

100,  000 

21,750 

14,110 

7.640 

First  National  Hank,  Castle,  Mont 

N.'itional  Pemberton  Hank,  Lawrence, 

Jan.  4.1893 

65, 000 

14,  020 

9,710 

4,  310 

150.  000 
75,  000 

143, 010 
10,  095 

110,015 
9,  860 

32,  995 
6, 235 

First  National  Hank,  Lorain,  Ohio 

Covington  City  National  Hank,  Coving- 

ton,  Ky 

Feb.  1,1893 

500,  000 

225,  000 

136,  704 

88,  296 

Merchants’  National  Hank,  Macon,  Oa  .. 

Feb.  14, 1893 

100,  000 

21,800 

15,  230 

6,  570 

iEtna  National  Hank,  Kansas  City,  Mo.. 

Mar.  9,1893 

250.  000 

44,  550 

27, 500 

17,  050 

Citizens’  N.ational  Hank,  Orlando,  Fla, .. 

Alar.  22, 1893 

100, 000 

21,  880 

15,  520 

6,360 

First  National  Hank,  Lexington,  111 

First  National  Hank,  Hurnot,  Tex 

Southern  National  Hank,  New  Orleans, 

Apr.  1,1893 

50. 000 

16,  410 

10,  830 

5,  580 

M.ay  22, 1893 

75, 000 

16, 150 

9,200 

6,  950 

La 

June  5,1893 

500, 000 

45.  000 

26,  550 

18,  450 

First  National  Hank,  Santa  Monica,  Cal, 
Finney  County  National  Hank,  Garden 

J line  17, 1893 

50, 000 

10,  250 

6,920 

3,  330 

Cit  V,  Kans 

June,  20, 1893 

50.  000 

10,750 

7,  390 

3,360 

Iniko  National  J?ank,AV()lfl)oi’(),N.II 

Juno '29,  1893 

50, 000 

29,  360 

19, 198 

10,  162 

First  National  Hank,  Wa  Keeney,  Kans, 

Juno  30, 1893 

50,  000 

10, 290 

6.  650 

3,  640 

First  National  Hank,  S]iringtich1,  Mo 

Farmers  and  ilerehants’ National  Hank, 

July  6 1893 

50.  000 

11,250 

5,  773 

5,477 

Rockwall,  Tex 

July  11.1893 

50,  000 

11, '250 

6.  650 

4,  600 

North  Texas  National  Hank,  Dallas. Tex. 
IIo(|uiam  National  Hank,  Jloquiam. 

July  13,1893 

1,  OOO,  000 

45,  OOO 

25,  900 

19.  100 

AYash 

July  18, 1893 

.50,  000 

11,2.50 

7,010 

4,240 

Gate  Citv  National  Hank,  Atlanta,  Ga  .. 

July  25, 1893 

250, 000 

44,  000 

27, 310 

16,  690 

First  National  Hank.  Big  Timber,  Mont. 

July  27,  1893 

50,  000 

10.  7,50 

6,  930 

3,  8‘JO 

Orono  National  Hank,  Orono,  Ale 

July  29, 1893 

50,  000 

13,  7'20 

8,  900 

4,  820 

Central  National  Hank,  Dallas,  Tex 

Fourth  National  Hank.  Chattanooga, 

Aug.  3,1893 

150,  000 

33,  750 

17,900 

15.350 

Tcnn 

Merchants'  National  Hank,  Fort  AA'orth, 

Aug.  in,  1893 

150, 000 

44,200 

27,010 

17. 190 

Tvx 

Gallatin  A'altey  National  Hank,  Bozo- 

Aug.  15, 1893 

250,  000 

45,  000 

28,  150 

16,  8.50 

man,  lyfoiit 

Farmers’  National  Hank,  Coustaiiline, 

Aug.  18, 1893 

lOO, 000 

22,  000 

13,910 

8, 090 

Mich 

Sept.  4, 1893 

50, 000 

11,2.50 

6,  430 

4,820 

I'irst  National  Bank,  Alaukato,  Kans  . . . 

Sept.  19,  1893 

60,  000 

13.500 

8,  010 

5,  490 

3>ill(m  National  Ibuik,  Dillon,  ^ront 

(Jray  National  Jlank,  MiddU'town 

Sept.  20,  1893 

50,  000 

10,  750 

6,  920 

3, 830 

Si>rings,  Vt 

.50,  000 

11.250 

7.  280 

3,  970 

Frankfort  National  Bank,  Frankfort,  K y. 

Sept.  21,  1893 

100, 000 

22,  500 

13,  260 

9,  ‘240 

First  Nat  ional  Bank,  Slanghter,  AAbtsli. .. 

Oct.  '25.1893 

50,  000 

11,  250 

7,  080 

4,170 

Sccotid  National  Bank,  Iltdena.  Mont 

Sei)t.  30, 1893 

75,  000 

17,4‘20 

1 1 , 530 

5,  890 

FirstNational  Bank,  Alinne.apolis,  Kans. 

Oct.  9.1893 

50,  000 

1 1 , 250 

8, 183 

3,  067 

First  National  Bank',  AV barton,  Tex 

Farmers  and  Merchants’  National  Hank, 

Oct.  14,1893 

60,  000 

11,250 

7,  350 

3, 900 

Clarksville,  Tcnn 

Oct.  19,1893 

100, 000 

22, 100 

9.  840 

12, 200 

York  National  Bank,  A'crk,  Nebr 

Nov.  6,  1893 

100,  000 

21,847 

14, 460 

7,  387 

First  National  Bank,  Genesee.  Idaho 

Nov.  13,  1893 

50,  000 

1 1 , 250 

(5,  :uo 

4,910 

First  National  Bank,  Ceutcrville,  Alieh. . 

Nov.  2.5, 1893 

50.  000 

10,650 

5,  810 

4,840 
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No.  ()T. — National  lEwiC.-^  wiiuti  ma\  r.  ooni;  into  Voi.rNTAitY  Lujuuiation  i ndf.ii 
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Nanio  ulul  location  of  Liiiik. 


Date  of 
liq  nidation. 


Kandoliih  National  H.ink.  Ilandolidi, 

M as.s 

Fir.sl  National  Hank.  L'aldwell,  Ivans. .. . 
First  National  Hank,  I’rincetou,  ilinn. . . 

First  National  Hank,  Lnliiifr,  Tex 

National  Hank,  ."<ionx  City.  Iowa 

State  National  Hank,  .leller.son,  Tex 

First  National  Hank,  Kiisliville,  Nebr  ... 

First  National  Hank.  Frcdouia.  Fans 

National  Hank  of  Coiniiierco,  I'rovoCity,  j 

Citizens’  National  Bank,  Whitewater, 


Nov.  27, 1893 
Dee.  2,  1893 
Dee.  18,1893 
Deo.  23,  1893 
Deo.  29,1893 
Doe.  30, 1893 
iTan.  1,  1891 
Jan.  2, 1891 

Jan.  4, 1894 


Wis 

I'arniersand  Merchants'  National  Bank, 

Union  Cit.y,  'Tenn 

First  National  Bank.  Geneva.  Nebr 

First  National  Bank.  Centralia.  Wash.. . 

First  National  Bank,  Opelousas,  Ha 

State  National  Bank,  Dallas.  Tex 

First  National  Bank,  Kinsley,  Ivans 

American  National  Bank,  Salt  Lake 

City',  Utah 

— First  National  Bank,  Clinton,  Mo 

First  National  Bank,  Medicine  Lodge, 

Ivans 

Globe  National  Bank,  Kalispell,  Mont. . . 

FirstNational  Bank,  De  AVitt,  Nebr 

First  N.ational  Bank,  Harri.sonville,  Mo. . 
Union  National  Bank,  Salt  Lake  City, 

Utiih 

Aspen  National  Bank,  Aspen,  Colo 

First  National  Bank,  Fairliold,  Nebr 

Sagadahoc  National  Bank.  Bath,  Me 

Merchants  and  Manufacturers'  National 

B.ink,  Detroit,  Mich 

First  National  Bank,  Jerseyville,  111 

American  National  Bank,  Salina,  Kans.. 

First  National  Bank.  Denison,  Tex 

Fir.st  National  Bank.  Boulder  Valley, 
Mont L. 

^ First  National  Bank,  Hopkins,  Mo 

F'irst  National  Bank,  Mystic  Bridge, 

Conn 

F'irst  National  Bank,  Kendallville,  Ind. . 
F'irst  National  Bank.  Columbus,  Miss  . . . 
Deadwood  National  Bank,  Dcadwood,  S. 

Dak 

Merchants’  National  Bank,  Deadwood, 

S.  Dak 

F'ir.st  National  Bank,  Neihart,  Mont 

F'irst  National  Bank,  Sterling,  Nehr 

Gate  City  National  Bank,  Texarkana, 

Ark . - 

Garden  Citv  National  Bank,  San  Jose,  ! 

Cal : , 

First  Nation.al  Bank,  Constantine,  Mich. 
Socorro  National  Bank,  Socorro,  N.  Mex. 
F'irst  National  Bank.  Dodge  City,  Ivans.. 
Wasliington  National  Bank,  Siiolnnie 

L'ana,  Wash 

\ Bates  County  NationalBank.  Butler,  Mo. 
F'irst  National  Bank,  -Montesano,  Wash  . 
F'irst  National  Bank.  Fort  I’ierre,  S.  Dak., 
F’armersand  Merchants’ National  Bank, 

Auburn.  Nebr 

Kansas  National  Bank.  Topeka.  Kans. . . 

First  Nation.al  Bank.  Iretoii,  Iowa 

First  National  Bank,  Bessemer,  Ala 

F'irst  National  Bank.  Lincoln,  Kans 

Cottonwood  Valley  National  Bank,  Ma-  ( 

rion,  Kans ‘ 

F'irst  National  Bank,  Oswego,  Kans 

F'irst  National  Bank,  Gibbon,  Nebr 

Biverside  National  Hank  Biverside,  Cal. 
Meridian  National  Bank,  Indianajtolis, 

Ind  

First  National  Bank,  Nashua.  Iowa 

F'irst  National  B.aiik.  Kirksville,  Mo 


Jan.  9, 1894 

Jan.  10,1894 
Jan.  30,1894 
F'cb.  1,1894 
Feb.  3,  1894 
Fob.  10.  1894 
Feb.  15,1894 

Feb.  24,1894 
Feb.  28,1894 

Mar.  1,1894 
Mar.  2,1894 
Mar.  12, 1894 
Mar.  17, 1894 

Mar.  23, 1894 
Apr.  9, 1894 
Apr.  10, 1894 
Apr.  11, 1894 

Apr.  14. 1894 
A])!-.  28, 1894 
Apr.  30, 1894 
do 

M.ay  1,1894 
do 

May  21,1894 
May  24, 1894 
May  30, 1894 

June  7, 1894 

June  8,1894 
June  11, 1894 
J line  16, 1894 

June  30, 1894 

July  1, 1894 

do 

.July  10,1894 
July  27, 1894 

July  30,1894 
Aug.  1,  1894 
Aug.  20, 1894 
Aug.  28, 1894 

Aug.  29, 1894 
Sejit.  1,  1894 

do 

Sept.  10, 1894 
Sept.  12, 1894 

do 

Sept.  La,  1894 
Oct.  10,  1894 
Oct.  20,  1894  ; 

Oct.  30, 1894  I 
Nov.  1,  1891 
Nov.  5,  1894  I 


Circulation. 


Capital. 

Issued. 

Betired. 

Outsliind- 

ing. 

1 

$200,  000 

$172, 050 

$100, 455 

.$71,  595 

50,  000 

10, 250 

4, 570 

5,  680 

50,  000 

10,  870 

6,480 

4,  290 

50, 000 

11,250 

5,  550 

5,700 

900,  000 

43, 950 

22,  650 

21,300 

50, 000 

9,050 

3, 140 

5,910 

50,  000 

10,  750 

5,280  ' 

5,  470 

50,  000 

10, 750 

4,670 

6,  080 

50,  000 

19,400 

5,  630 

4,770 

75,  000 

15, 195 

8,  23:i 

6, 962 

100,  000 

22,  350 

11,500 

10,  850 

50,  000 

10, 800 

5,  230 

5,  570 

50,  000 

11,700 

7,410 

4.  290 

50,  000 

10.  850 

4,  4!0 

6,440 

400,  000 

43,  800 

21,  600 

22,  200 

50,  000 

11, 250 

5,450 

5, 800 

250,  000 

43,  590 

27,  490 

16, 100 

100, 000 

21.450 

11,  111 

10,339 

50,  000 

11,250 

6,  820 

4,  430 

50,  000 

10,  930 

7,  050 

3,  780 

50,  000 

10, 750 

5,  770 

4,  980 

50,  000 

10,  850 

4,  440 

6,  410 

400,  000 

43,  950 

18,  470 

25,  480 

100,  000 

21,  880 

9.  565 

12,315 

50,  OCO 

10,  750 

6, 080 

4,  670 

100.  000 

43, 925 

18, 690 

25,  -235 

500,  000 

34,310 

14,  528 

19,  782 

50,  OliO 

10, 850 

5,270 

5.  .580 

100,  000 

21,  550 

8,  380 

13, 170 

150,  000 

43,  050 

16,  257 

26,  793 

50,  000 

11,2,50 

4.  560 

0,  690 

50,  000 

10,  750 

4,  0‘J0 

6,  OCO 

150, OOO 

33,  010 

10, 101 

22,  849 

50,  000 

44,  300 

15,  780 

28,  520 

75,  000 

60, 600 

31,700 

34, 900 

100, 000 

21,  500 

11,  130 

10,370 

100,  000 

22,  500 

9,  180 

13,  320 

50,  000 

10,  790 

4,^60 

6,  830 

50,  000 

10, 750 

4,730 

6,020 

50,  000 

9,  390 

3,  580 

5,810 

100,  000 

21, 900 

14,430 

7.470 

50,  000 

12,  780 

4,  070 

8,710 

50,  000 

11,250 

4,  600 

6,  650 

50,  OOO 

11,250 

4,  320 

(),  930 

250,  000 

45,  000 

16,  75U 

28, 250 

125, 000 

36  541 

10,  061 

26,  480 

50,  000 

11,2,50 

3,810 

7,410 

50, 000 

11,2.50 

3,  980 

7, 270 

50,  000 

10,  7.50 

4,030 

6,  720 

300,  000 

43,  800 

14,150 

29,  650 

50.  000 

11.350 

3,  570 

' 7, 780 

50,  000 

11,250 

3,  750 

7,500 

50,  000 

10,  750 

3,  690 

7,  060 

50,  000 

11,2.50 

3.  950 

7,300 

60,  000 

16,440 

7,  540 

8,  900 

50,  000 

1 1 , 250 

3,  890 

7,  360 

100,  000 

45,  (lUO 

14,  970 

j 30,030 

200,  000 

1 14,  960 

29,  520 

8.5,  4 i0 

50,  000 

1 11,250 

2,  889 

8,  370 

50,  000 

1 11, 2.50 

4,890 

0,  300 
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No.  67.— Nation'at,  Banks  which  iiavi;  conk  into  Yoi.untauy  Liot  ioation  cndf-r 
Provisions  of  Skctions  5220  and  5221  of  the  Revised  Statutes,  etc. — Cout’d. 


Date  of 
liquidation. 

Circulation. 

Xnmo  ami  location  of  bank. 

Capital. 

Issued. 

lletired. 

Outstand- 

ing. 

Blaine  National  Bank,  Blaino,  W.asb 

Nov.  r>,  1894 

$50,  000 

$11,  250 

$3, 620 

$7,  630 

National  Bank  of  Fayottovillo,  N.  Y 

Nov.  26, 1894 

60,  000 

13, 100 

2,  227 

10, 873 

Lime  Kock  National  Bank,  Providence, 
K.  I 

Nov.  27, 1894 

500,  000 

48,  908 

12,  980 

35,  928 

rii'stNational  Bank.  Paloiiso  City.AVasb 

Doc.  17,1894 

75, 000 

10,  470 

4,380 

12,  090 

American  National  Bank,  GalVeston, 
Tex 

Dec.  19,1894 

300,  000 

45,  000 

11,  920 

33, 080 

Fir.st  National  Bank,  Arapahoe,  Nebr. .. 

Dec.  26,1894 

50, 000 

10,  770 

2,  020 

8, 150 

Commercial  National  Bank,  Seattle, 
Wa-sh 

Doc.  29.1894 

100,  000 

21,430 

4,280 

17,150 

City  National  Bank,  Denver,  Colo 

Jan.  7, 1895 

200, 000 

45,  000 

16,  481 

28,  519 

Helena  National  Bank,  Helena,  Mont 

Jan.  8, 1895 

400,  000 

63,  000 

13, 730 

49,  270 

100,  000 

22,  500 

5,  700 

16,  800 

Security  National  Bank,  Grand  Island, 

Nebr 

Jan.  12,1895 

108, 100 

45,  000 

13, 160 

31,840 

Fiist  National  Bank,  Lyons,  Kans 

Jan.  18,1895 

50,  000 

10,  850 

2,940 

7,  910 

First  National  Bank,  Ouray,  Colo 

Jan.  23,1895 

50,  000 

11,250 

2,870 

8, 380 

First  N.ational  B:ink,  Waynesboro,  Pa. . . 

Jan.  28,1895 

75,  000 

15,320 

3,040 

12,  280 

First  National  Bank,  Anaconda,  Mont- . . 

Feb.  1, 1895 

100, 000 

22, 500 

5,  TOO 

10,  750 

McPherson  National  Bank,  McPherson, 
Kans 

Feb.  18,1895 

50,  000 

10,  050 

3,050 

7, 000 

First  National  Bank,  Hurley,  AVis 

Feb.  19,1895 

50.  000 

10, 850 

2,  540 

8,310 

First  National  Bank,  Graham,  Tex 

Mar.  4,1895 

50,  000 

11,250 

2,300 

8,  950 

National  Bank  of  Demin!;,  N.  Mex 

Mar.  26, 1895 

50,  000 

11,  250 

2,  510 

8, 740 

Merchants’  National  Bank,  Biittlo  Creek, 
Mich 

Apr.  1, 1895 

100,  000 

39,  260 

7, 480 

31,  780 

Salina  National  Bank,  Salina,  K.ans 

Apr.  10, 1895 

100,  000 

21,  0,50 

4, 130 

17,  520 

First  National  Bank,  Natchez,  Miss 

Apr.  15, 1895 

100, 000 

22, 100 

3,680 

18, 420 

Biff  ltax>ids  Kational  Bauk,  Big  llapidci, 

100, 000 

21,900 

3.  780 

18, 120 

First  National  Bank,  Bed  Lake  i’alls. 

50,  000 

11,250 

2. 550 

8,  700 

Corn  Exchange  National  Bank,  Sioux 

City,  Iowa 

Apr.  29, 1895 

150,  000 

44,  500 

8,450 

o6.  O.iO 

First  Natioujil  Bank,  Eico,  Cal 

Apr.  30, 1895 

50,  000 

11,  250 

2,140 

9,110 

First  National  Bank,  Shelton,  Nebr 

May  10, 1895 

50,  00(1 

11,  250 

1,403 

9, 847 

First  National  Bank,  Moberly,  Mo 

Alay  15, 1895 
May  29, 1895 

100, 000 

19,  500 

3.700 

15,  800 

FifthNational  Bauk,  San  Antonio,  Tox.. 

125, 000 

28,  800 

2,  190 

26,  310 

First  National  B.ank,  Haskell,  Tex 

June  18, 1895 

50,  000 

11,250 

1,  340 

9, 910 

First  National  Bank,  Augusta,  Ky 

Oklahoma  National  Bauk,  Oklahoma 
City,  Okla 

J uuo  20, 1895 

50,  000 

11,470 

1,070 

10,  400 

July  15, 1895 

50,  000 

11,250 

1,  020 

10,  230 

Peoxde's  National  Bank,  Colorado,  Tex.. 

July  22, 1895 

50,  000 

11,250 

800 

10,  390 

Citizens'  National  Bank,  Tacoma,  AYash. 

July  27, 1895 

100,  000 

22,  500 

1,955 

20, 545 

First  National  Bank,  Cherryvale,  Kan.. 

Aug.  1, 1895 

50,  000 

10,  950 

1,190 

!),  760 

Idaho  National  Bank  Pocatello,  Idaho.. 

Aug.  5, 1895 

50,  000 

11,250 

880 

10, 370 

First  National  Bauk,  Snearlish,  S.  D;ik.. 

Sei)t.  3, 1895 

50,  000 

11,2.50 

3, 430 

7,  820 

First  Nation.al  P.ank,  Tower,  Minn 

Oct.  1, 1895 

50,  000 

10, 950 

380 

10, 570 

First  National  Bank,  Fort  Madison, 

Oct.  8, 1895 

100, 000 
97,  610,110 

22,  ,500 
40,  521,  500 

22,  r>00 

Total 

43, 109, 348 

3,  412, 152 
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No.  (58.— Natiox.u,  Ranks  in  Li(n'ii>ATinx  rxDi'.u  Siktiox  7,  Act  .Ti’i.y  12,  1882, 
WITH  Dati;  ok  ExrnsATiox  ok  Ciiauteu,  Ciik:i:i.atio.v  Issued,  liirnitED,  axd 

OUTSTAXDIXG,  SUC'CK.K.I>KD  llA'  ASSoCIATIOXS  WITH  THE  SAME  OU  DIKKEHEXT 

Titles,  Octoheu  31,  1835. 


Cireulution. 

aiul  of  bank. 

lifliiidatioii. 

Capital. 

Issued. 

Jletired. 

Outstaiid- 

ing. 

First  X'.Vtion.'il  llaiilc,  Kitt.'iiiiiiiif:,  Pa 

Xational  Rank  uf  Jii'aver  Coumv,  Xew 

.Inly  2,1882 

$200, 000 

‘ 

$199,500 

$193,405 

$0,  035 

liriichton.  Pa 

200,  OOl) 

97.  300 

92,  409 

4,  831 

National  Bank.  Bnaver  DaniAVis 

Merclnuits’  National  Bank,  Clevclainl, 

Dee.  24,1881 

50,  OUO 

41. 100 

39,310 

1,790 

Ohio 

Dec.  27,1884 

800.  000 

228,  100 

210,215 

17,  885 

Union  National  I'ank,  Chi<  a«;o.  Ill 

Doc.  29,1884 

1.000,  000 

02,  800 

50,  745 

12,  055 

First  National  Bank,  T.o  Boy,  X.  Y 

Fvansville  National  Bank.'Fvan.svillo, 

Jan.  2, 1885 

150,000 

135,  000 

128,  988 

0,012 

Iml 

National  Albany  Exoliango  Bank,  Al- 

Jan.  3, 1885 

800,  000 

543,  050 

506,  348 

36,  702 

banv,N.  Y 

Jan.  10, 1885 

300,  000 

243,  900 

2-33,  310 

10,  590 

National  Bank,  (lalcna.  111 

Jan.  11,1885 

100,  000 

55,  900 

52,  244 

3,  050 

National  State  Bank,  l.afavutto,  1ml 

Jnn.  10.1885 

300,  000 

117,000 

105,  413 

11,587 

00,  000 
100.  000 

43,  600 
87.  400 

41,392 

2,208 
5,  080 

Famiors'  National  Bank,  Kiiilev,  Oluo. .. 

Jan.  17. 1885 

82,  320 

City  NationalBank,  GramlBapUl.s.AIieh. 

Jan.  21,1885 

.100,  000 
100,  ooo 

45,  000 

41,3.98 

3,  002 

Leo  County  National  Bank,  Dixon,  111  . .. 
Fort M'ayiie National  Bank. Fort  Wayne, 

do 

41,  500 

38,  504 

2. 990 

Iml 

350.  000 

257,  300 

2 14,  987 

12,313 

National  Exehange  Bank.  Titlin,  Ohio  . . . 

ifjir.  1, 1885 

12.1,  000 

50,  500 

45.  103 

5,  397 

National  liank,  Sfalone,  N.  Y' 

Jcliersoa  National  Bank,  Steubenville, 

Mar.  9,1885 

200,  OOO 

05,  900 

00, 178 

5,  722 

Ohio 

Mar.  21, 1885 

150,  000 

132, 600 

120,  824 

5,  770 

Uir.st  National  Jkuik,  Battle  Crock.  Mich . 

Mar.  28. 1885 

100,  000 

89,  200 

84.  995 

4,  205 

Central  National  Bank,  Danville.  Ky 

Knox  County  National  Bank,  ilount 

do 

200,  000 

180,  OUO 

170, 781 

9,  219 

A'emon,  Ohio 

Aim.  1,1885 

75,  000 

53,  200 

49, 333 

3, 867 

First  National  B.ank,  lIouKliton,  Jlieh. . . 

Apr.  18,  1885 

100,  000 

45,  000 

40,012 

4,  388 

N.ational  Bank,  Fort  Eilwaril,  N.  Y 

Apr.  22. 1885 

100, 000 

88,  900 

83,  491 

5, 409 

National  Bank,  Salem,  N.  Y 

National  Exehango  Bank,  Seneca  Falls, 

May  4,1885 

100,  ooo 

80, 100 

81,912 

4. 188 

N.  Y 

May  fi.  1885 

inn, ooo 

88, 400 

85.  009 

3,  331 

Trumbull  National  Bank,  Warren. Ohio. 
Attleboro  National  Bank,  North  Attle- 

July  5,1885 

150,  ooo 

132, 400 

125, 185 

7, 215 

boro,  Mass 

July  17, 1885 

100,  ooo 

.84,  sno 

SO.  085 

3.  615 

Aineri<  an  National  Bank, Detroit,  Midi. 

July  24, 1885 

•too,  ooo 

251. 5C0 

240. 305 

11.135 

First  National  Bank,  Paris.  Ill 

Aiig.  12, 1885 

125,  coo 

111,500 

105,  277 

6,  223 

First  National  Bank,  St.  .Johns.  Mieli 

Ang.  14, 1885 

50,000 

21,000 

19, 585 

1,415 

Second  National  Bank,  Pontiac.  Midi  . . . 

vSept.  1,18.85 

100.000 

43,  000 

40.419 

2,  581 

Baleigh  National  Bank,  Baleigh.  N.  C ... 

Sept.  5,1885 

400,  ooo 

123,  900 

113, 088 

10,  812 

Pirst  National  Bank.  Danville,  Ky 

.Scpt.22, 1S85 

150,  ooo 

130,  500 

123,  277 

7,  223 

Ohio  National  Bank.  Cleveland,  Ohio .... 

Jan.  1,1889 

•too,  (100 

57,  703 

48, 935 

8,  828 

National  Bank,  Lebanon.  Ky 

Monniontli  National  Bank]  Montmmlh, 

Apr.  7,1889 

100,  OUO 

45,  000 

40,  663 

4,137 

111 

Muskpoon  National  Bank,  Mmskegon, 

Ang.  18,  1890 

100,  COO 

21,800 

17,  002 

4,798 

Midi 

Ang.  27.1800 

100.  OCO 

21,720 

18,  895 

2,  825 

Fir.st  National  Bank,  Eidimond,  Ky 

Oct.  3, 1890 

250,  000 

00,  979 

53, 006 

13,  913 

Pirst  National  Bank,  Port  Huron,  Slich  . 

Oct.  15,1890 

135,  OCO 

57,  480 

49,  035 

8,  445 

Union  National  Bank,  Oshkosh.  ,7i.s 

Jan.  23,1891 

200,  000 

45,  000 

38, 452 

0,  548 

FirstN ational B.ank,  Grand llavcn.Midi . 

June  5,1891 

200,  000 

45,  000 

37,218 

7, 782 

First  National  Bank,  Plyraontli,  Midi. .. 

Nov.  14, 1891 

50,  000 

45, 000 

38, 397 

0,  003 

National  Bank,  AVooster,  Ohio 

Nov.  29, 1891 

53,  900 

48,  .510 

37,  145 

11,065 

Detianco  National  Bank,  Detianco,  Oliio  . 

Doc.  7, 1891 

100,  000 

22,  500 

10, 840 

5,  060 

Fir.st  National  Bank,  Now  Louden.  Ohio. 

Mar.  23, 1892 

50,  000 

11,250 

8,  770 

2,480 

Citizeii.s’  National  B.ank,  Mankato.  3Iinn. 

Apr.  27, 1892 

70,  000 

15,  750 

12,  375 

3,  375 

Third  XTational  Bank,  Sandusky,  Oliio. .. 

Sept.  19, 1802 

200,  000 

45,  000 

31,900 

13,  094 

Tliird  X'ational  Bank,  frbana,  Oliio 

Liimhcrniau's  N.afional  Bank,  Muskc- 

Oet.  15,1892 

100,  000 

22,  500 

14, 571 

7,  929 

100.  ooo 

22, 500 
17, 100 

15,  980 
1 1,  528 

0,  520 
5,  572 
0,  048 

Pluenix  National  Bank,  Medina,  Ohio. .. 

Fell.  10,' 1.893 

75,  ooo 

First  National  Bank,  Chelsea.  Vt 

Farmers’  Nation.il  Bank,  Owatonna, 

June  10, 1803 

50,  000 

11,  250 

5, 202 

Minn 

June  30, 1893 

7i>,  OUO 

17,100 

10,027 

0,  473 

Second  National  Bank.  Bay  City,  Mich. . 

May  5, 1894 

250,  OUO 

180, 000 

81,  200 

98,  740 

First  National  Bank,  Fanner  City,  111.. 

May  30, 1894 

50, 000 

10,  810 

4,561 

0,  249 

First  Natiomil  Bank,  Kassoii,  Minn 

July  22, 1894 

50,  000 

11,  400 

4,300 

7,  J54 

First  Natioii.al  Bank,  Lagrange,  Ind 

First  National  Bank,  Fairliold,  Me 

July  30, 1894 

05,  000 

22,  500 
12,  900 

0,  070 

15,  830 

Aug.  1,1894 

50,  COO 

4,  700 

8,200 

National  Bank,  Granville,  N.  Y 

Apr.  21,1895 

100,  000 

45,  000 

10,  305 

34,  095 

Total 

10,  508,  900 

4,  698,  222 

4,  350,190 

542,  020 
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1^0.09. — National  Hanks  which  have  honk  into  Voluntary  Liquidation  under 
THE  I’RovisioNs  oE  Sections  5220  and  5221  of  the  Revised  Statutes  of  the 
United  States  for  the  Purpose  of  Oroanizing  New  Associations  with 

THE  SAME  OR  DIFFEREN'I'  TITLES,  WITH  1)A  I E OF  J>I(iUI  DATION,  AaIOUNT  OF  CAPITAL, 

Circulation  Issued,  Retired,  and  ("lui standing  on  Octouer  31,  1895. 


Date  of 
licinidation. 

Circulation. 

Xanio  ami  location  of  bank.  . 

Capital. 

Is.sued. 

Ketirod. 

Outstand- 

ing. 

First  National  BanU,  Romlout,  N.  Y 

Oct.  30, 1«80 

.'P300.  000 

$270, 000 

.$261,117 

$.4,  883 

First  National  Bank,  Huntington,  Ind  .. 

Jan.  31,1881 

100, 090 

00,  000 

87, 330 

2,  670 

First  National  Bank,  Iiuliana])oli.s,  Ind. . 

July  5,1881 

300, 000 

270,  248 

265,  423 

13, 825 

First  National  Bank,  Valparaiso,  liul 

Apr.  24, 1882 

50,  000 

45,  000 

43,  486 

1,514 

First  National  Bank,  Stillwater.  Minn  . . 

Apr.  39, 1882 

130,  noo 

83.  430 

81,240 

2,  210 

Finst  National  Bank.  Chicago,  111 ■ 

do 

1.  000,  000 

90.  000 

82,  923 

7, 077 

First  National  Bank,  Woodstock,  111 

Apr.  30.1882 

50,  000 

43,  000 

43, 525 

1,475 

Second  National  Bank,  Cincinnati.  Ohio.l 

Apr.  28, 1882 

201),  000 

180.  000 

174.  000 

5,910 

Second  National  Bank,  Now  York,  N.  Y. . 

do 

* 300,  000 

376, 890 

307,  375 

9,513 

First  National  Bank,  Portsmouth,  N.  H . 

Apr.  29,1882 

300.000 

286.  000 

277.  480 

8,511 

First  National  Bank,  Richmond.  Ind 1 

May  5, 1882 

200, 000 

87, 4))0 

82,  431 

4,  909 

Second  National  Bank.  Cleveland,  Ohio  . 

MaV  e.  1882 

1,  001),  000 

510,800  ’ 

403, 955 

16,  845 

First  Nat  ional  Bank,  New  Haven,  Conn 

....'.do 

.500,  000 

35.5,  310 

347, 100 

8,  210 

First  National  Bank,  Akron,  Ohio 

May  2.  1882 

100.  000 

114,822 

100,  752 

5,  070 

First  National  Bank,  Wnircester,  Mass  . . 

May  4,  1882 

300,  000 

252,  000 

246,  061 

5,  939 

First  National  Bank,  Barre,  Mass 

May  9, 1882 

130, 000 

135.000 

131,115 

3,  885 

First  National  Bank,  Davenport,  Iowa  . . 

100,  000 

43,  000 

42.  458 

2,  .5 12 

First  National  Bank,  Kendallville,  Ind.  - 

May  12, 1882 

L50,  000 

90. 000 

87,  251 

2,  7-49 

First  National  Bank,  (.Cleveland,  Ohio  . .. 

Ma'y  13, 1882 

300, 000 

266,  462 

256,  279 

10, 183 

First  National  Bank,  Youngstown, Ohio. 

May  1.5, 1882 

.500,  000 

•111., 520 

432. 110 

9,419 

First  National  Bank,  Evansville,  Ind 

do 

500. 000 

442,  870 

434, 212 

8,  038 

First.  National  Bank,  Salmn,  Ohio  

do 

* 50,  000 

110.540 

107,  280 

3,  260 

First  National  Bank,  Scranton,  Pa 

M.ay  18.1882 

200, 000 

43, 000 

41,  125 

3,  575 

First  Natiou.al  Bank,  Centerville,  Ind 

....'.do 

50,  000 

64. 5*25 

61,  765 

2, 7C0 

First  National  Bank,  P'ort  Wavne.  Ind. . 

Jlay  22, 1882 

300, 1)00 

43.  000 

40,319 

4,  681 

First  National  Bank,  Strasbnrg,  Pa 

do 

100. 000 

70,  200 

76,  012 

2,  288 

First  National  Bank,  ilarietta.  Pa 

May  27, 1882 

100.  000 

00,  000 

96,  080 

2,  920 

First  National  Bank,  Lat'ayetto,  Ind 

May  31,1882 

♦ 150,  000 

17.5.  060 

172, 140 

2,  920 

I‘'irst  National  Bank,  McConnelsville, 

Ohio 

do 

* .50.  000 

84.  040 

81,669 

2, 971 

First  National  Bank,  Milwaukee,  Wis. . . 

do 

-■  200.  000 

220, 170 

222. 362 

6.  808 

Second  National  Bank,  Akron,  Ohio 

* 100,  000 

102,  700 

99,  619 

3.087 

First  National  Bank.  Ann  Arbor,  Mich. . 

June  1.1882 

100, 000 

83,  078 

81, 6.50 

3,428 

F'irst  National  Bank,  Genova,  Ohio 

do 

100,  000 

90. 000 

86,  800 

3,  200 

First  National  Bank,  Oberlin,  Ohio 

do 

50,  001) 

58.  ,382 

55, 595 

2.  787 

First  National  Bank,  Phil.adel]>hia,  Pa. . . 

J nne  10,  1882 

1 . OOO,  000 

790.  800 

708.515 

31.285 

FirstNation.al  Baidc,  Troy,  Ohio 

do 

201),  000 

ISO,  000 

174,  659 

5.  341 

Third  Nation.il  Bank,  Cincinnati,  Ohio . . 

June  14,  1882 

800,  000 

600.  .500 

500, 200 

10.  240 

First  Nat  ional  Bank,  Cam bridoeCity,Ind 
F’irst  National  Bank,  Lvons,  Iowa 

Juno  15, 1882 

59,  009 

43.  000 

42,  826 

2,  174 

do 

109,  000 

90,  000 

80,  894 

3 100 

F’irst  National  B.ank,  Detroit,  Mich 

June  17.  1882 

590.  OOO 

336.  345 

328,  048 

7 307 

F'ir.st  National  Bank,  Wilkesharre,  Pa  . . . 

Juno  21),  1882 

i;75.  000 

337,  500 

327, 155 

10, 345 

F’irst  National  Bank,  Iowa  City,  Iowa. . . 

June  24, 1882 

lot),  OIK) 

88,  400 

86, 190 

2,210 

First  National  Jbiiik,  Nashua,  N.  H 

do 

11)9,  000 

90,  000 

80, 047 

3,  053 

F'irst  National  Bank,  Johnstown,  Pa 

do 

01),  000 

54. 1)00 

52,  340 

l,(!Gl) 

F’irst  National  Bank,  Pilt.shnrg,  Pa 

J nne  29. 1882 

750,  01)0 

304, 000 

580,  825 

13, 173 

F'irst  Nal  ional  Bank,  Torre  Hanto,  Ind.. 

do 

200,  000 

141,575 

134,748 

6,  827 

F’irst  National  Bank,  Ilollidayshnrg,  Pa. 

June  30, 1882 

50,  000 

45,  000 

43,  800 

1 . 200 

do 

200,  000 

180, 000 

174.049 

5,  051 

F’irst  National  Bank,  Janesville.  Wis.. .. 

do 

125i  000 

121,  0.50 

117,  620 

3,  430 

F’irstNational  Bank,  .Michigan  Citv,  Ind. 

do 

100. 000 

45,  000 

44,  143 

857 

F’irst  National  Bank,  Monnionth,  111 

July  3,1882 

73,  000 

45,  000 

43,  610 

1,381 

F’irstNational  Bank,  JIarion,  Iowa 

Jnlv  11, 1882 

50. 1100 

45,  000 

43,  216 

1,7,S4 

F'irstNational  Bank,  klarllairo,  Ma.ss  .. . 

Aug.  3, 1882 

200. 000 

180,  000 

175,  008 

4,  902 

Natioiinl  IhinU  of  Stanford,  l\y 

Get.  3.1882 

l')0.  000 

135,  000 

131, 646 

3,  354 

F'irstNational  Bank.  Sandnskv.  Ohio 

Ocl.  (i.  1882 

1.30.  000 

00,  000 

86,  385 

3,615 

FirstNational  r>ank.  Samly -IHhi V... 

Dec.  31,1882 

50.  IKK) 

45.  0(10 

43, 106 

1 . 804 

F’irst  National  Bank,  Lawrencelmrg.  Ind 

Fcl>.  24,1883 

lot),  000 

00.  000 

86,  702 

3.  208 

do 

100,  000 

8IK  800 

78,  333 

2,  Mil 

Find.  National  Hank,  Oshlsosli,  "NVis 

do 

100.  000 

•17,  800 

•16,  lf95 

1 , 705 

F’irstNational  Bank,  Grand  Ra|)ids,Mich 

do 

•too.  0110 

155.  900 

151, 132 

4,  768 

F’irst  National  Bank,  Uel]dios.  Ohio 

do 

.50,  (KIO 

45,  000 

42.  256 

2,  744 

F'irstNational  Bank.  Fn’c^iort.  Ill 

i do 

100,  (KK) 

54.  500 

51,  130 

2, 070 

100, 000 

00,  000 

87,  135 

2,  865 
7,774 

Finst  Nal  ional  Bank,  Troy,  N.  Y 

do 

300,  ■ 00 

! ‘J20. 550 

221,770 

Second  National  Bank,  Dot  roit,  Mich . . . . 

do 

1,000,  000 

363,  700 

347, 363 

10,  337 

Socoml  Nntioinil  Hank,  ]*coi'ia,  Hi 

National  F'ort  Plain  Bank,  Fort  Plain, 

' do 

101).  000 

i)0,  000 

85.413 

4.  587 

N.  Y 

200,  000 

174.  300 

169.370 

4,024 

l^oiiaiiHoort  Nat  ional  i>ank,  T.oHansnort, 

1 

1.  450 

Ind 

Dec.  1.1883 

100,000 

16,  8.50 

15,  400 

National  F.ank  of  Birminginnn.  .Ma 

Mav  14,  1884 

.50.  000 

45,  001) 

43,  72n 

1,  2S0 

First.  National  l»ank.  Westfield,  N.  \... 

June  l.lSXl 

50.  out) 

42.  800 

40,  496 

2,  304 

F’ii'st  .Nat  ional  Bank,  I mle]iendenci',  Iowa 

’ (tapita 

Ooi.  :il.lK84 
1 reduced  to  p 

100.000  00,000 
•esenl  annnint. 

80.  .805 

3.  105 
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No.  6i>. — National  Ranks  which  havk  gonk  into  Voutntaiiy  Liqihhation  hndkr 
THH  Puo^■lSIoNs  OK  Skctions  5220  AND  5221  OK  THic  Reviski)  8tati;tj;s  ok  the 
United  States,  kou  the  Puhkose  ok  Organizing  New  As.sociations  with 

THE  SAME  OR  DIKKEHENT  TiTEE,  WITH  UaTE  OK  LkjI'IDATION,  AmoCNT  OK  CaI'ITAE, 

Circulation  Issued,  Retired,  and  Oi.'tstanding  on  Octouer  31,  1895 — CoiitM. 


Date  of 
li(lui(lation. 

Circulation. 

Xaiue  aiul  location  of  bank. 

Capital. 

Issued. 

Kutired. 

Outstand- 

ing. 

Fir.>5t  Xatioii.q!  Bank.  Stnrgis,  Mich 

National  Bank,  Rutland,  Vt 

Dec.  31. 1884 

$50,  oon 

$43,  850 

$41,799 

$2,  051 

Jan.  13,1885 

500.  000 

238,  700 

225,  579 

13, 121 

KeutNational  Bank,  Cliestertown,  Md.. 

Fob.  12,1885 

50,  000 

18.  200 

17.  070 

1,130 

National  Fulton  County  Bank,  Glovers- 
villo,  N.  Y 

Feb.  20, 1885 

150,  000 

135, 000 

129, 523 

5,  477 

First  National  Bank,  Centralia,  111 

Feb.  25, 1885 

80,  000 

70,  GOO 

G7,  200 

3, 400 

National  F.xoliange  Bank,  Albion,  Mich. 

Feb.  28, 1885 

75,  000 

30,  GOO 

29, 128 

1,472 

First  National  Bank,  Faris,  Mo 

JIar.  31, 1885 

100,  000 

89,  155 

85,  482 

3,873 

First  Kational  Hank,  Yakima,  AVash. . . . 

J line  20, 1885 

50,  000 

14,  C50 

14, 290 

3G0 

First  National  Bank,  Flint,  ilicli 

J une  30, 1885 

200,  000 

122,  500 

115,  G84 

G,  81G 

Farmers’  NationalBank,  .Stanford,  Kv.. 

Dec.  31.1888 

200,  000 

45,  OOO 

38,  058 

C,  942 

Adain.s  National  Bank,  Adams,  N.  Y 

.Tulv  10,1889 

50,  000 

12,  240 

11, 110 

1,130 

Poland  National  Bank,  Poland,  N.  Y 

Jan.  14,1890 

50,  000 

13,  5!!0 

12,  OGO 

1,440 

Sandy  River  National  Bank,  Farming- 
ton,  Mo 

Nov.  1,1890 

75,  000 

58,  200 

49,  727 

8,  533 

Second  National  Bank,  Aurora,  111 

July  13, 1891 

100, 000 

22,  500 

17,  6G9 

4,831 

Indiana  National  Bank,  Lafayette,  Ind. . 

Nov.  30, 1891 

100,  000 

90,  000 

GG,  470 

23,  530 

Decatur  National  Bank,  Decatur,  D1 

May  31,1893 

100,  000 

22.  500 

14,  502 

7,  998 

Grundv  Comity  National  Bank,  Tren- 
ton,   

Dec.  23.1893 

50,  000 

11.  250 

7,310 

3.940 

First  National  Bank,  Trenton,  Mo 

Dec.  31,1893 

50,  000 

11,250 

7,  330 

3, 920 

First  Natioinal  Bank,  Colorado,  Tex 

Jan.  9, 1894 

100,  o:ia 

22, 000 

10, GOO 

11,  310 

Saxton  National  Bank,  St.  Jo.sepli,  Mo. . . 

Feb.  1,1894 

400,  000 

G7, 875 

30,  900 

36,  075 

Schuster-Hax  NationalBank,  St.  Jo.seph, 

500,  000 
300,  000 

42, 870 
Gl,  172 

21,770 
19,  G20 

21, 100 

Second  National  Bank,  Louisville,  Kv. . . 

June  2, 1894 

4L  5.52 

300,  000 
500,  000 

42,  450 

43,  500 

14, 100 
10,  587 

28,  350 
32,913 

Keiitnckv  National  Bank,  Louisville, 

do 

Merchants’ National  B.ank,  Louisville,  Ivy 

do 

500,  000 

43, G50 

IG,  190 

27, 4G0 

W yomiu^N ational  Bank,  Laramie,  W vo . 

Mar.  7,1895 

100,  000 

18,  950 

824 

18, 12G 

Laramie  National  Bank,  Laramie,  TVyo. 

Mar.  15, 1895 

100,  000 

22, 100 

4,  240 

17,  8G0 

Merchants’  National  Bank,  St.  Louis,  Mo 

July  1,1895 

700,  000 

49,  275 

5,  080 

44, 195 

Laclede  National  Bank,  St. Louis, Mo... 

1,  000,  000 

44,  000 

4,010 

39,  990 

Total 

22,  845,  000 

13, 175,  055 

12,  373,  8G7 

801, 188 
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or 

liquidation. 

Cireidation. 

Xainc  ami  location  ol  baiik. 

Capital. 

Issued. 

Ketircd. 

Outstand- 

ing. 

First  IS'ation.alltaiilf,  Pontiac,  iMich 

Hec.  .11, 1881 

*.$.50,  000 

$88,  890 

$86, 230 

$2,  G54 

First  Xationa!  Jiauk,  Wasliington,  Iowa. 

Apr.  11, 1882 

100,  000 

88,  505 

8G,  253 

2,  312 

First  National  liank,  IT-oraont,  Oliio 

May  22, 1882 

100,  000 

90,  000 

8G,  680 

3,  320 

Second  Natioiml  Bank.  Davton,  Ohio 

!iSlav  2G,  1882 

300,  000 

202,  941 

255, 209 

7,  732 

First  Nation.al  Bank,  Girard,  Pa 

.Tune  1,1882 

100,  000 

90,  000 

87,  315 

2,  685 

First  National  ISank,  Xenia,  Oliio 

Fol).  2-1.  1883 

120,  000 

108,  000 

104,  525 

3,475 

100,  000 
100,  000 

45,  000 
90,  000 

42,419 
8G,  050 

2, 581 
3,050 

I'irst  National  Bank,  Elmira,  N.  Y 

do 

I'irst  N.-rtional  Bank,  Cliittcnango,  N.  Y. . 

do 

150,  000 

135, 000 

131, 155 

3,  845 

First  N.ational  Bank,  Eaton,  Ohio 

July  4,1884 

50,  000 

44,  300 

41,  995 

2, 305 

I'irst  National  Bank,  Lcoiuiustcr,  ilass. . 

July  5,1884 

300,  000 

244, 400 

237,  445 

6,  955 

First  National  Bank,  AViuona,  Minn 

July  21, 1884 

50,  000 

44,200 

42,517 

1,  083 

American  National  Bank,  Ilallowcll,  Me. 

Sept.  10, 1884 

75,  000 

C7, 500 

05, 160 

2, 340 

First  National  Bank,  Attica,  Ind 

Citizens’  National  Bank,  Indianapolis, 

Oct.  28,1884 

5G,  000 

50,  400 

48, 1G9 

2,  231 

1ml 

Noy.  11, 1884 

300,  000 

87,  800 

77,  806 

9,  994 

First  National  Bank,  North  East,  Pa 

Dec.  23,1884 

50,  000 

24,  550 

22,  850 

1, 700 

First  National  Bank,  Galva.  Ill 

Jan.  2, 1885 

50,  000 

30,  000 

33, 886 

2,114 

First  National  Bank,  Thorntown,  Ind . . . 

Jan.  13, 1885 

50,  000 

43,  740 

41,  450 

2,  20t) 

Mnncio  National  Bank,  Mnneio,  Ind 

Merchants’  National  Bank,  Evansville, 

Jan.  28,1885 

200,  000 

101,000 

153, 155 

7,  845 

liid 

Feb.  C,  1885 

250,  000 

90, 800 

82, 142 

8, 658 

Savhrook  National  Bank,  Esses,  Conn. . . 

Feb.  20,1885 

100,  000 

Gl,  200 

58, 785 

2,415 

XJnion  National  Bank,  Albany,  N.  Y 

Battcnkill  National  Bank,  Manchciftei', 

Mar.  7, 1885 

250,  000 

144, 400 

136,910 

7,490 

Vt 

Alar.  21, 1885 

75,  000 

57,  700 

55,  200 

2, 500 

First  National  Bank,  Owosso,  Mich 

Apr.  14, 1885 

GO,  000 

47,  700 

45,  099 

2,601 

Coventrv  NationalBank,  Anthony,  K.  I. . 

Apr.  17, 1885 

100,  000 

89,  000 

85, 295 

3.  705 

State  National  Bank,  Keokuk,  Iowa 

Tolland  County  National  Bank,  Tolland, 

Alay  23,1885 

150,  000 

45,  000 

41,  575 

3, 425 

tkmn 

.Tune  0,1885 

100,  000 

44, 100 

41,336 

2.  764 

City  National  Bank,  Hartford,  Conn 

Juno  t),  1885 

550,  000 

90,  000 

81,489 

8,511 

AVdst  Biyer  Nat  ional  Bank,  .Tamaica,  A't. 

Aug.  17, 1885 

GO,  000 

54,  000 

.51,703 

2,  297 

National  Bank  of  Echanon,  Tenn 

Greene  County  National  Bank,  Spring- 

Aug.  30, 1880 

50,  000 

24,  550 

22,  GIO 

1,  9-40 

field,  AIo 

Union  Stock  Yards  National  Bank,  Chi- 

Feb.  8, 1888 

100,  000 

22, 500 

19,.J06 

3,  094 

cago,  111 

Feb.  29,1888 

500,  000 

45,  000 

41,313 

3,  687 

First  National  Bank,  Dccatiu',  Mich 

Sept.  20, 1890 

50,  000 

11,250 

9,  149 

2, 101 

First  NationalBank,  Mason.  Mich 

Oct.  28,1890 

50,  000 

13,  500 

11,285 

2,215 

First  Nation.alBank,  Holly,  Alich 

Oct.  31, 1890 

GO,  0t!0 

24, 950 

2t,  592 

3.  358 

German  National  Bank,  Fyansville,  1ml. 
Farmers  and  Merchants’ National  Bank, 

Dec.  24,1890 

250,  000 

98,  030 

85,  298 

12, 732 

A'andalia,  III 

.Ian.  10,1891 

100,000 

22,  500 

17, 520 

4.  9,80 

National  B.ank,  Chester,  S.  C 

Alar.  2,1891 

100,  000 

33,  t250 

27,  085 

G,  165 

First  National  Bank,  Burlington,  AVis. . . 

Doc.  19,1891 

50,  000 

10,750 

8. 192 

2,  558 

Lansing  National  Bank,  Lansing,  Alich. . 
Ashtabula  Nation.al  Bank,  Ashtabula, 

Mar.  5,1892 

185,  GOO 

3G,  700 

27,  4,80 

9, 220 

Ohio 

Second  National  Bank  of  New  Mexico, 

July  11, 1892 

80,  COO 

U7,  8oU 

52,  495 

]o, U55 

Santa  Fo,  N.  Alex 

July  17,1892 

150,000 

33,  750 

20,  734 

13.  016 

First  N.ational  Bank,  I’ctalnma,  Cal 

Sept.  25, 1894 

200,  000 

42, 900 

15,  340 

27  560 

First  National  Bank,  Jltinda,  N.  V 

Fob.  5, 1895 

50,  t)00 

11,250 

3,  282 

7, 968 

Union  Nation.al  Bank,  Phillijis,  Mo 

Perkiomcti  National  Bank,  Pennshurg, 

Apr.  20, 1895 

50,  000 

30,  838 

5,020 

31,818 

Pa 

Sept.  10, 1895 

100,  000 

22,  500 

1,000 

21,  500 

Total 

G,  121,000 

3,  084, 254 

2,  799,510 

281,744 

Capital  rediu-eil  lo  present  amouut. 
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1 

2 

3 

4 

5 

G 


8 

9 

10 

11 

12 

13 

U 

15 

1C 

17 

18 

19 

20 

21 

22 

23 

24 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 
3(i 


37 

38 

39 

40 

41 

42 

43 


: Organization 

! 

Name  and  location  of  bank.  | 


Total  dividends  ! 

paid  during 
e.'cistenco  as  a 
national  I>ank-  , 
ing  a.S80cia- 
tion. 


First  National  J!ank,  Attica,  N.  T 

I Venango  National  Bank,  Franklin,  Pa 
Merchants  National  Bank,  Washing- 
ton,  D.  0. 

First  National  Bank,  Medina  N.  Y . . . 
Tenncs.sco  National  Bank,  Meiuiihis. 
Tenn. 

First  National  Bank,  Selina,  Ala 

First  National  Bank,  Now  Orleans, 
Ba . 

National  Unadilla  Bank,  Unadilla 
N.  Y. 

Fanners  and  Citizens  National  Bank, 
Brooklyn,  N.  Y, 

I Croton  ^National  Bank  Now  York, 
N.  Y. 

First  National  Bank,  Bethel.  Conn 

i First  National  Bank.  Keokuk,  Iowa  .. 

; National  Bank  of  Vicksburg,  Miss 

First  National  Bank,  Rocklord,  111 

First  National  Bank  ol  Nevada,  Aus- 
tin, Nev. 

tli-ean  National  Bank,  New  York, 
N Y. 

luiion  Square  National  B.ank  New 
York,  N\  Y. 

Fighth  National  Bank,  New  York, 
N.  Y. 

Fourth  National  Bank,  T’hiladeliihia, 
Pa. 

Wavcrly  National  Bank,  W.averlv, 
N.  Y. 

First  National  Bank,  Fort  .Sniilli, Ark. 
Scandinavian  National  Bank,  Chica- 
go, 111. 

Walikill  National  Bank,  Middletown, 
N.  Y. 

Cre.scent  City  National  Bank,  Now 
Orleans,  La. 

Atlantic  National  Bank,  New  York, 
N.  Y. 

First  National  Bank,  Washington, 
If.  C. 

National  Bank  of  the  t.'oninion  wealth. 
New  York,  N.  Y. 

' Merchants'  National  Bank,  Peters- 
burg. Vn. 

First  National  Bank,  Petersburg,  Ya 
First  National  Bank,  Manstield,  Ohio. 
New  Orhains  National  Banking  As- 
sociation, New  Orleans,  La. 

First  National  Bank,  Carlisle,  Pa 

h'irst  National  Bank,  Anderson,  Jnd.. 
First  National  Bank,  Tojicka.  Kans  .. 

First  National  B.ank,  Norfolk,  Vn 

, Oibson  Cooiitv  Natioind  Bank, 
Princeton,  lint. 

First  National  Bank  of  'Utah,  Salt 
l.ake  City,  Utah. 

(Jook Coiint’vNational  Bank, Chicago, 
HI. 

First  National  Bank,  Tillin,  Ohio 

Charlottesville  National  Bank,  Char 
lotlesville,  ^'a. 

Miners'  National  Bank,  (ieorgotown, 
Colo.  I 

l''ourth  National  Bank,  Chicago,  111.*. 
First  National  Bunk,  Bedford,  Iowa  ..I 


Char- 

ter 

iinm 

her. 

Date. 

Capital . 

199 

1176 

627 

Jan.  14,1864 
May  20, 1865 
Lee.  14,1864 

$50,  000 
300, 000 
200,  000 

220 

t225 

Feb.  3, 1804 
Juuo  5,  1805 

50, 000 
100,  000 

1537 

162 

Aug.  2*1, 1805 
Dec.  18,1863 

100, 000 
500,  000 

146'5 

July  17, 1865 

150, 000 

1223 

June  5, 1865 

300, 000 

1556 

Sept.  9, 1865 

200,  000 

1141 

80 

803 

429 

1331 

May  15,1865 
.Sejit.  9, 1803 
Feb.  14,1865 
May  20, 1864 
June  23, 1865 

GO, 000 
50,  000 
50,  000 
50,  000 
155,  000 

1232 

J uno  0, 1 805 

1,  000,  000 

1691 

Mar.  13, 1809 

250.  000 

384 

Apr.  16,  1804 

250,  000 

286 

Fell.  26,1864 

100,  OOO 

1192 

May  29, 1865 

106, 100 

1631 

1978 

Fell.  6,  1866 
May  7, 1872 

,50,  COO 
250,  000 

1473 

July  21,  1865 

175,  000 

1937 

Feb.  15,  1872 

500,  000 

1388 

July  1 18G5 

300,  000 

26 

July  16,  1803 

500, 000 

1372 

July  1,  1865 

750,  000 

1518 

Sc]it.  1,1865 

140,  000 

1378 

436 

1825 

July  1,1865 
May  24,  1864 
May  27,  1871 

120,  000 
100,  000 
600,  000 

21 

44 

1600 

271 

2066 

Juno  29, 1863 
July  31, 1803 
Aug.  23,  1866 
Feb.  23,1864 
Nov.  30, 1872 

,50,000 
50,  000 
50,  000 
100,  000 
50,  too 

1695 

Kov.  15, 1809 

100,  000 

1815 

July  8,1871 

300,  000 

1M)0 

14()8 

Mar.  16,  1805 
July  19,  1865 

100,000 
100,  000 

2199 

Oct.  30.  1874 

150  000 

276 

2298 

Feb.  24,  1861 
Sept.  18,  1875 

100,  000 
no, 000 

Surplus. 

Ainoiiut. 

Per 

ceut. 

j 

5 ci 

c » 

6 

03  (tT 

s'S 

t-i 

o rt 

si 

.sa 
> o 

M ° 

a ^ 

'C  a 

■5  1 

<D  03 
^ ? 

.$7,  500 
421,  052 

■ 

' 





$1,  780 





2,  230 



' 465 

* 



4 9 

42. 1 

140,  000  1 56. 0 

9,  424  24.  403  23.  0 

1 

18,  000 

36.  0 

103,2.50 

59.0 

25,  000 

5.0 

59, 472 

183,  000 

61.0 

805. 000 

161.0 

429,  250 

57.2 

134,200 

95.9 

97,  770 

81.5 

102,660 

102.6 

108,000 

18.0 

42,  000 

84.0 

31, 1.50 

62. 3 

40.  000 

92.  0 

90, 500 

90.5 

6,  000 

12. 0 

» 

125,  000 

125.0 

53,  333 

17.8 

108, 279 

108.2 

1-19,  245 

149.2 

4,  500 

3.0 

184, 008 

184.0 

* Forniorly  in  voluntary  liquidation. 
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KRS,  TOGKTIIEI!  WITH  CaPITaI,  AND  SrUPLl'S  AT  DaTE  OF  ORGANIZATION  AND 
CiKcri.ATioN  Issued,  Lawful  Money  Deposited  with  the  Treasurer 
INC!  OCTORER  ol,  1895. 


Failures. 

Lawful 
nioiioy  de- 
posited. 

Circulation. 

CapitJil. 

. 

Surplus. 

Receiver  ap- 
pointed. 

Cause 

of 

failure. 

Issued. 

Redeemed. 

Outstand- 

ing. 

$50,000 

Apr.  14, 1865 

•w 

$44, 000 

$44,  000 

$43, 757 

$243 

300, 000 

Mav  1,1866 

D 

85,000 

85,  000 

84, 789 

211 

200. 000 

Slay  8, 1866 

D 

180, 000 

180,  000 

179, 384 

616 

50.  000 

$2,288 

Star.  13, 1867 

T 

40,000 

40,  000 

39,  701 

239 

100, 000 

20, 435 

Miir.  21, 1867 

T 

90, 000 

90, 000 

89, 758 

242 

100,  000 

4,788 

Apr.  30, 1867 

B 

85,  000 

85, 000 

84, 591 

409 

500, 000 

37,903 

May  20, 1867 

Q 

180,  000 

180, 000 

178,  875 

1, 125 

120, 000 

Aug.  20, 1867 

W 

100,  000 

100,  000 

99, 800 

200 

300, 000 

32, 000 

Sept.  0,1867 

V 

253, 900 

253, 900 

252,  863 

1, 037 

200, 000 

Oct.  1, 1867 

G 

180, 000 

180,  000 

179, 706 

294 

60.000 

4,610 

Feb.  28, 1868 

N 

26, 300 

26, 300 

26, 145 

155 

100,  000 

20,  000 

Mar.  3,1868 

Q 

90, 000 

90,  000 

89,  664 

330 

50,  000 

5,000 

Apr.  24, 1868 

N 

25, 500 

25,  500 

25,  443 

57 

50,  000 

1,400 
5,  580 

Mar.  15, 1869 

B 

45,  000 

45,  000 

44,  733 

267 

250, 000 

Oct.  14,1809 

U 

129,  700 

129, 700 

128,  757 

943 

1,  000,  000 

150,  000 

Dec.  13, 1871 

V 

800,  000 

800, 000 

793,  297 

6,  703 

200, 000 

Dec.  15,1871 

D 

50, 000 

50, 000 

49, 753 

247 

250, 000 

40.  000 

do 

F 

243, 393 

243, 393 

241,272 

2, 121 

200,  000 

33,  905 

Dec.  20, 1871 

D 

179, 000 

179,  000 

177,  900 

1, 100 

106,  100 

27, 139 

Apr.  23, 1872 

X.T 

71,  000 

71,  000 

70, 146 

854 

50, 000 

2,509 

May  2,1872 

V 

45,  000 

45,  000 

44,  545 

455 

250,  000 

Dec.  12, 1872 

B 

135,  000 

135, 000 

134,718 

282 

175, 000 

17, 000 

Dec.  31, 1872 

B 

118,  900 

118,  900 

117,  769 

1,  131 

500, 000 

3, 045 

Mar.  18, 1873 

M 

450,  000 

450, 000 

448,  090 

1,910 

300, 000 

56, 000 

Apr.  28, 1873 

A 

100, 000 

100, 000 

98,  863 

1,137 

500, 000 

108, 000 

Sept.  19, 1873 

M 

450,  000 

450, oOO 

443, 044 

0,  950 

750,  000 

56, 027 

Sept.  22, 1873 

T 

234,  000 

234,  000 

230, 920 

3, 080 

400,  000 

18, 302 

Sept.  25, 1873 

R 

360,  000 

360,  000 

356, 976 

3,  024 

200.  000 

11,  SOI 

do 

R 

179,  200 

179,  200 

177,  225 

1,975 

100, 000 

16,  000 

Oct.  18,1873 

P 

90,  000 

90,  000 

88,  960 

1,040 

600. 000 

14, 161 

Oct.  23, 1873 

W 

360, 000 

360,  000 

357,  500 

2,  500 

50,000 

25, 000 

Oct.  24, 1873 

TJ 

45,  000 

45, 000 

44, 455 

545 

50,000 

23,  839 

Nov.  23, 1873 

P 

45,  000 

45,  000 

44,  224 

776 

100,  000 

7.  000 

Dec.  16.  1873 

P 

90,  000 

90,  000 

88,  940 

1,054 

100. 000 

3,  000 

Juno  3,1 874 

G 

95,  000 

95,  000 

93, 700 

1,300 

50,000 

1,000 

Nov.  28. 1874 

X 

43,  800 

43.  800 

43, 480 

320 

150,  000 

18,  719 

Dec.  10,1874 

A' 

118,191 

118,191 

117,179 

1,012 

500,  000 

80, 000 

Feb.  1, 1875 

A’ 

285, 100 

285,  100 

283,  433 

1,667 

100,  000 

20,  000 

Oct.  22,1875 

E 

45,  000 

45,  000 

44,  0.52 

948 

200,  000 

22  254 

Oct.  28,  1875 

u 

146, 585 

146,  585 

144. C20 

1.905 

150,  000 

908 

Jan.  24,1870 

A" 

45,  000 

45,  000 

44,  045 

355 

200, 000 

Feb.  1,1876 

A' 

85,  700 

85, 700 

83, 041 

2,059 

30,000  

CUR,  PT  1- 

do 

29 

N 

27,  000 

27,  000 

26, 790 

210 

at 

TO 

1 

2 

3 

4 

5 

6 

7 

8 

9 

10 

11 

12 

13 

U 

15 

16 

17 

18 

19 

20 

21 

22 

23 

21 

25 

26 

27 

28 

29 

30 

31 

32 

33 

34 

35 

36 

37 

38 

39 

40 

41 

42 

43 
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Name  and  loeatiou  of  bank. 

Organization. 

Total  dividends 
paid  during 
cxisteiico  as  .a 
national  bank- 
ing associa- 
tion. 

Char- 

ter 

num- 

ber. 

Hate. 

Capital. 

Surplus. 

Amount. 

Per 

cent. 

44 

First  Kational  Bank,  Osceola,  Towa . . . 

1770 

Jan.  26,  1871 

$50,  000 

$23, 500 

40.1 

45 

First  National  Bank,  Dnlutli,  Alinu. . . 

1954 

Apr.  0,1872 

50,  000 

25,  000 

50.0 

40 

First  Kational  Bank,  La  Grosso.  Wis. . 

1313 

Juno  20. 1865 

50,  000 

31,  500 

03.0 

M 

818 

250,  000 

182,  500 

73.  0 

48 

W fitkins  Kational  Bank,  Watkins,  K.  T 

456 

Juno  2, 1864 

75,  000 

85,  450 

113.  9 

49 

First  Kational  Bank,  Wichita.  Kans  .. 

1913 

Jan.  2, 1872 

50,  000 

36,  975 

73.9 

50 

First  Katioii.il  Bank.  GreentieM,  Ohio* 

101 

Oct.  7, 1803 

50,  000 

80,  300 

100.6 

51 

Kational  Bank  of  Fislikill,  K.  Y 

971 

Apr.  1, 1805 

200, 000 

$36;  205 

143, 000 

71.5 

52 

First  K.itional  Bank.  Franklin.  Ind. .. 

50 

Aug.  5, 1863 

60,  000 

222, 319 

370.5 

52 

Kortlinmherl.ind  County  Kational 

089 

Jan.  9, 1805 

07,  000 

2,976 

070,  000 

1000. C 

Bank.  Sli.amokin,  Pa. 

54 

First  Kational  Bank,  Winche.stcr,  111  . 

1484 

July  25,1805 

50,  000 

71,750 

143.5 

55 

K.itional  Exhango  Bank,  ilinncanolis, 

719 

Jau.  16, 1865 

50,  000 

124, 000 

218.  9 

Minn. 

50 

1665 

Oct.  30  1866 

3,  410,  300 

sonri,  St.  Louis,  Mo. 

57 

1949 

Mar.  25  1872 

100,  000 

45,  COO 

45.0 

5H 

1991 

May  31, 1872 

50!  000 

59 

Lock  Haven  Kational  Bank,  Lock 

1273 

Juno  14, 1805 

120, 000 

15, 000 

153,  COO 

128.0 

Haven,  Pa. 

60 

236 

Fel>.  5, 1864 

120,  000 

1,  035,  000 

862.5 

01 

Central  Kational  Bank,  Chicago,  111 . . . 

2047 

Sept.  18, 1872 

200,  000 

38^000 

19.0 

62 

FirstKationalBank,  Kansas  City,  31o. 

1612 

Nov.  23, 1805 

100,  000 

1,000 

540,  500 

540.5 

62 

Commercial  National  Bank,  Kansas 

1995 

Juno  3, 1872 

100,  000 

7,  214 

25,  000 

25.0 

City,  Mo. 

64 

First  Kational  Bank.  Ashland.  Pa.*. . . 

403 

Apr.  27. 1804 

00,  000 

187, 131 

311.9 

65 

First  Kational  Bank.T.irrytoivn,  N.Y.* 

304 

Apr.  5.1804 

50,  000 

132,  250 

204.5 

66 

161 

16  1863 

100,  000 

67 

First  National  Bank,  Waynesbnrg, 

305 

Mar.  5,1804 

looi  000 

222 

86,  092 

86.  7 

Pa.* 

68 

Washington  County  Kational  Bank, 

1200 

June  13, 1805 

200,000 

205,910 

102.9 

Greenwich,  K.  Y. 

60 

100,  000 

45.7 

70 

Peoido’sNation.ilB.iuk,  Helena,  Mont. 

2105 

May  13, 1873 

looi  000 

10,  000 

10.  0 

71 

First  National  Bank,  Bozeman,  Mont. . 

2027 

Aug.  14, 1872 

50,  000 

20,  000 

40.0 

72 

Merch.ints'  Kation.il  Bank,  Fort  Scott, 

1927 

J.an.  20,1872 

50,  000 

34,  731 

09.5 

Kans.  * 

73 

Farmers’  Kational  Bank,  Platte  City, 

2350 

May  5, 1877 

50,  000 

4,  000 

8.0 

Mo. 

74 

First  Kational  Bank,  Warrensburg, 

1850 

July  31,1871 

50,  000 

57,  750 

115.  5 

Mo. 

75 

German  American  K.ition.il  B.ink, 

2358 

M.ay  14, 1877 

130,  000 

2, 000 

Washington,  1).  C. 

76 

173.1 

N'ov.  ir>  1870 

250,  000 

77 

Commercial  Kational  Bank,  Saratoga 

1227 

Juno  0,1805 

looi 009 

11,  872 

113  000 

113.0 

Snrings,  N.  Y. 

78 

Second  National  Bank,  Scranton,  Pa.*. 

49 

Aug.  5,1803 

100,  000 



392, 125 

392.1 

79 

Kation.il  Bank  of  Poultney,  Vt 

1200 

M.ay  31,1865 

100,  000 

. 

92,  000 

92.0 

80 

First  K.itional  Bank,  ilonticcllo,  Ind. . 

2208 

Hoc.  3, 1874 

50,  COO 



7,  400 

14.8 

81 

First  Kational  Bank,  Butler,  Pa 

309 

Mar.  11,1804 

50,  01)0 

........ 

139,  000 

278.  0 

82 

First  Kational  Bank,  ileadvillo,  P.i . . . 

115 

Oct.  27,1803 

70,  000 



248,  400 

351.8 

82 

First  Kation.il  B.ink,  Newark,  K.  J 

52 

Au.g.  7, 1863 

125,  000 

........ 

005, 250 

484.  2 

84 

First  National  Bank,  Brattleboro,  Vt. . 

470 

Juiio  30, 1864 

100, 000 

387,  000 

387.  0 

85 

Mechanics’  National  Bank,  Newark, 

1251 

Juno  9, 1865 

500,  000 

251, 802 

1, 198,  000 

239.6 

80 

First  National  Bank,  Buffalo,  N.  Y 

235 

Feb.  5, 1804 

100, 000 

287,  500 

287.5 

87 

P.icilic  Kation.il  Bank,  Boston,  Mass.. 

2373 

Nov.  9,1877 

2.50,  000 

75,  000 

30.0 

88 

First  Kational  B.ink  of  Union  Mills, 

UO 

Oct.  23,1803 

50,  000 

91,  955 

183.9 

Union  City,  Pa. 

89 

Vermont  National  Bank,  St.  Albans, 

1583 

Oct.  11,1805 

200,  000 

180,  000 

93.0 

90 

First  National  Bank,  Lcadville,  Colo. . 

2420 

Jfav.  19, 1879 

CO,  000 

03,  000 

105.0 

91 

City  National  Bank,  Lawreuceburg, 

2889 

Fob.  24, 1883 

100,  000 

3,  000 

3.0 

Ihd.* 

92 

First  National  Bank,  .St.  Albans,  Vt. . . 

209 

Feb.  20,1804 

100,  000 

197,  000 

197.0 

92 

First  National  Bank,  Monmontli,  111  . . 

2751 

July  7,1882 

75,  000 

15,  000 

20.0 

94 

Marino  National  I!ank,NcwYork,N.Y. 

1215 

June  3,1805 

400, 000 

059,  Cltl 

104.9 

95 

Hot  vSi)rings  National  Bank,  Hot 

2887 

Feb.  17,1883 

50,  000 

2,  000 

3,000 

0.0 

Springs,  Ark. 

90 

llicbuioud  Kational  Bank,  Bichmond, 

2090 

Mar.  5,1873 

270,  000 

274, 000 

101.5 

Ind. 

Formerly  in  voliiulnry  liiiuiilation. 
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Reckivkks,  togetiieis  with  Capital  and  Suju'lus,  etc. — Coutimiod. 


Failuvcs. 

Lair  fill 
money  do- 
liosited. 

Circulation, 

Capital. 

Surplus. 

Receiver  ap- 
pointed. 

Cause 

of 

failure. 

Issued. 

Redeemed, 

Outstaiid- 

iug. 

$50,  000 

$10,  000 

Fob.  25, 1876 

V 

$45,  000 

$45, 000 

$44,  554 

$446 

100,  000 

liar.  13, 1876 

P 

45,  000 

45,  000 

44,  703 

297 

50,  000 

25,  000 

Apr.  11, 1876 

P 

45,  000 

45,  000 

44,  223 

777 

250,  000 

130,  000 

Itay  17. 1876 

V 

137,  209 

137, 209 

1.34,  231 

2,  978 

7"),  000 

3,  000 

July  12. 1876 

Ct 

67,  500 

67,  500 

66,  054 

1,446 

60,  000 

12,  000 

-Sept.  23, 1870 

B 

43,  200 

43, 200 

42,  652 

518 

50,  000 

10.  000 

Dec.  12, 1876 

D 

29,  662 

29,  002 

28,  027 

1,035 

200.  000 

30,  000 

J.TU.  27,1877 

B 

177,  200 

177,  200 

174,  070 

2, 524 

132.  000 

28,  538 

Feb.  13, 1877 

B 

92,  092 

92,  092 

90,  032 

2, 060 

67,  000 

Mar.  12, 1877 

M 

60, 300 

00,  300 

59,255 

1,045 

50,  000 

17, 135 

Mar.  16. 1877 

W 

45,  000 

45,  000 

44, 183 

817 

100,  000 

20,  UOO 

May  24, 1877 

M 

90,  000 

90,  000 

88,540 

1,460 

2,  500, 000 

248, 775 

Juno  23, 1877 

0 

290,  274 

296, 274 

278, 191 

18, 083 

50,  000 

20.  000 

July  20, 1877 

TV 

45,  000 

45,  000 

44,  200 

800 

75,  000 

C5. 000 

Aug.  18. 1877 

U 

45,  000 

45,  000 

44,  595 

405 

120,  000 

8, 000 

Aug.  20, 1877 

V 

71,  200 

71,  200 

70,  028 

1, 172 

750,  000 

200,  000 

XoT.  24, 1877 

V 

597,  840 

597,  840 

582,  890 

14,  950 

200,  000 

10, 000 

Dec.  1, 1877 

V 

45, 000 

45, 000 

44, 304 

690 

500,  000 

25, 000 

Feb.  11.1878 

X 

44,  940 

44, 940 

42,  460 

2,  480 

100,  000 

6,  392 

do 

V 

44,  500 

44,  500 

43,  499 

1,001 

112,500 

19,  000 

Feb.  28, 1878 

V 

75,  554 

75,  554 

72,  934 

2,  620 

100.  000 

25,  000 

Mar.  23, 1878 

V 

89,  200 

89,  200 

87,  093 

2, 107 

250,  000 

220,  COO 

Apr.  15, 1878 

X 

78,  641 

78,  641 

75,  655 

2,980 

100,  000 

May  15, 1878 

V 

7,  002 

7, 002 

6,  242 

760 

200,  COO 

24,  000 

•Juno  8, 1878 

p 

114,  220 

114,  220 

111,977 

2,  243 

50,  000 

5,  000 

do 

V 

29,  800 

29.  800 

29,  250 

550 

100,  000 

8,  000 

.Sept  13, 1878 

Q 

89,  .300 

89, 300 

88,  646 

654 

50,  000 

7,  000 

Sept.  14, 1878 

H 

41,  400 

44, 400 

43,  735 

665 

50,  000 

13,  500 

Sept.  25, 1878 

X 

35,  328 

35, 328 

34,  653 

675 

50,  000 

Oct.  1, 1878 

X 

27,  000 

27,  COO 

20,  750 

250 

100,  000 

10,  600 

Ifoy.  1, 1878 

X 

45,  000 

45,  000 

44, 114 

886 

130,  000 

2,  000 

do 

p 

62, 500 

62,  500 

02,  no 

300 

500, 000 

125, 000 

Dec.  20, 1878 

B 

42,  705 

42,  795 

39,  275 

3,  520 

100,  000 

40,  476 

Feb.  11,1879 

X 

86,  900 

86, 900 

85, 028 

1, 872 

200.  000 

70,  000 

Mar.  15,1879 

X 

91,405 

91,465 

87,  883 

3,  582 

100, 000 

4,  000 

xVpr.  7, 1879 

X 

90,  000 

90,  000 

87,  532 

2, 468 

50,  000 

2,  000 

July  18,1879 

X 

27,  000 

27  000 

20,  517 

483 

50,  000 

10,  COO 

July  23, 1879 

E 

71,  165 

71,105 

68,  280 

2, 885 

100,  000 

20,  000 

June  9,1880 

R 

89,  500 

89, 500 

86,  524 

2,970 

300,  000 

62,  584 

Juno  14, 1880 

F 

326,  643 

326,  643 

315,  598 

11,  045 

300,  000 

57,  000 

Juno  19, 1880 

X 

90, COO 

90,  000 

85, 192 

4,  808 

500,  000 

400,  000 

■Nov.  2,1881 

0 

449, 900 

449, 900 

434,  312 

15,  588 

100,  000 

50,  000 

Apr.  22, 1882 

p 

99,  500 

99,  500 

96,  925 

2,  575 

901,300 

May  22, 1882 

s 

450, 000 

450,  000 

445,  645 

4, 355 

50,  000 

13, 455 

Mar.  24, 1883 

s 

43,000 

43, 000 

41,  532 

1,468 

200,  000 

25,  000 

Aug.  9, 1883 

V 

65,  200 

65, 200 

61, 362 

3,  838 

00, 000 

15,  000 

Jan.  24,1884 

B 

53, 000 

.53,  000 

49,  748 

3,  252 

100, 000 

Mar.  11,1884 

a 

77,  000 

77,  000 

75,  740 

1,260 

100.  000 

40,  COO 

Apr.  22, 1834 

p 

89,  980 

89, 980 

86,  738 

3,  242 

75,  000 

15,  000 

do 

B 

27, 000 

27,  000 

26,  500 

500 

400,  000 

225,  000 

May  13, 1884 

T 

260, 100 

200, 100 

250, 100 

10,  000 

50,  000 

180 

J line  2, 1884 

E 

40,  850 

40, 850 

39,  830 

1,020 

250, 000 

33,  000 

July  23, 1884 

n 

158,900 

158,  900 

148,  928 

9,972 

44 

■15 

40 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 

61 

62 

63 

64 

65 

66 

67 

08 

09 

70 

71 

72 

73 

74 

75 

76 

77 

78 

79 

80 

81 

82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

92 

93 

94 

95 


96 
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No.  71. — National  Ranks  which  havk  heen  Placed  in  the  Hands  of 


Name  ami  location  of  bank. 

Organization. 

Total  dividends 
paid  during 
existence  as  a 
national  bank- 
ing associa- 
tion. 

Char- 

ter 

num- 

Date. 

Capital. 

Surplus. 

Amount. 

Per 

cent. 

her. 

97 

First  National  Bank,  Livingston, 

3006 

July  16,1883 

$50, 000 

ilont. 

98 

First  National  Bank,  Albion,  N.  Y 

166 

Dec.  22,1863 

50, 000 



$170,  500 

341.0 

99 

First  National  Bank,  Jamestown,  N. 

2578 

Oct.  25, 1881 

50,  000 

Bak. 

100 

Logan  National  Bank,  West  Liberty, 

2942 

May  7,1883 

50,  000 

4,  000 

8.0 

Ohio. 

101 

Middletown  National  Bank,  Middle- 

1276 

June  14,1865 

200, 000 

$23, 128 

356,  000 

178.0 

town,  N.  Y. 

102 

Farmers’  National  Bank,  Bushnell,  111. 

1791 

Feb.  18,1871 

50, 000 

38,  500 

77.0 

103 

1510 

Aug.  9, 1865 

100, 000 

Schoharie,  N.  Y. 

104 

Exchange  National  Bank,  Norfolk,  Va. 

1137 

May  13, 1865 

100, 000 

337,  oOU 

337.5 

105 

1740 

50,  000 

90, 142 

106 

Lancaster  National  Bank,  Clinton, 

583 

Nov.  22, 1864 

200i  000 

si  894 

285,  000 

142.5 

Mass. 

107 

First  National  Bank,  Sioux  Falls,  S. 

2465 

Mar.  15, 1880 

59, 000 

10,  000 

20.0 

Dak. 

108 

First  National  Bank,  Wahpeton,  N. 

2624 

Feb.  2, 1882 

50,  000 

12,  000 

24.0 

Dak. 

109 

First  National  Bank,  Angelica,  N.  Y. . 

564 

Nov.  3,1864 

100, 000 

186,  000 

186.0 

110 

City  National  Bank,  Williamsport,  Pa. 

2139 

Mar.  17, 1874 

100, 000 

38,  500 

38.5 

111 

Abington  National  Bank,  Abington, 

1386 

July  1,1865 

150, 000 

15,  000 

307,  382 

204.9 

Mass.* 

112 

2724 

50,  000 

23,  000 

46.  0 

113 

2770 

Sept.  18’  1882 

50i  000 

114 

3206 

Nov.  20, 1884 

50‘  000 

115 

Fidelity  National  Bank,  Cincinnati, 

3461 

Feb.  27, 1886 

LOOOiOOO  

2,  784 

.3 

Ohio. 

IIG 

Henrietta  National  Bank.  Henrietta, 

3022 

Aug.  8, 1883 

50,  000 

12,  250 

24.5 

117 

3082 

Nov.  26, 1883 

oO,  000 

13.  500 

27.0 

118 

FirstNationalBank,  Dansville,  N.  Y. . 

75 

Sept.  4, 1803 

50.  000 

75,  825 

151.6 

119 

605 

Dec.  6, 1864 

100.  000 

168,  500 

168.5 

120 

Stattbrd  National  Banlr,  Staflford 

686 

150. 000 

10,  000 

306i  000 

204.0 

Siirings,  Conn. 

121 

Fifth  National  Bank,  St.  Louis,  Mo  . . . 

2835 

Dec.  12,  1882 

200,  000 

75,  000 

37.5 

122 

Metropolitan  National  Bank  of  Cin- 

2542 

July  12, 1881 

500,  000 

215.  000 

43.0 

cinnati,  Ohio. 

123 

First  National  Bank,  Auburn,  N.  Y. . . 

231 

Feb.  4,1864 

100.  000 

......... 

266,  000 

266.  0 

124 

Commercial  National  Bank,  Dubuque, 

1801 

Mar.  11,1871 

100. 000 

146, 806 

146.8 

Iowa. 

125 

1682 

Juno  17, 1808 

100, 000 

126 

Second  National  Bank.  Xenia,  Ohio. . . 

277 

Fob.  24, 1861 

60,  000 

278.  000 

463.  3 

127 

Madison  National  Bank,  Madison,  S. 

3597 

Doc.  7, 1886 

50,  000 

5.  000 

10.0 

• 

Dak. 

128 

Lowell  National  Bank,  Lowell,  Mich . . 

1280 

Juno  14, 1865 

50.  000 

159,  494 

318.9 

129 

3592 

Oct.  20, 1886 

200,  000 

cisco.  Cal. 

130 

First  Nation.al  Bank,  Anoka,  Minn  . . . 

2800 

Sept.  14,  1882 

50,  000 

18,  000 

36.0 

131 

National  Bank  of  Shellivvillo,  Xonn  .. 

2198 

Oct.  29,1874 

50.  000 

81,  265 

103.2 

122 

3617 

Jan.  14,  1887 

100,  000 

133 

Third  National  Bank,  Malone,  N.  Y. . . 

3306 

July  15, 1885 

50!  000 

2,  000 

4.0 

134 

I'Trst  National  Bank,  Abilene.  Kans  .. 

2427 

Juno  23. 1879 

50.  000 

75.  350 

150.  6 

135 

Harper  National  Bank,  Hariier.Kans. . 

3431 

Jan.  6.  1886 

50,  000 

1,000 

10,  000 

20.0 

130 

3936 

Oct.  20,1888 

50,  00(> 

oestiu'  City,  N.  J. 

137 

3502 

May  11.1886 

200,  000 

24,  000 

12.0 

138 

Stato  National  Bank,  Wellington.  Kans 

3564 

Oct"  1,1886 

50,  000 

5.  000 

10.0 

130 

Kingman  National  Bank,  Kingman, 

3559 

Sept.  10,  1886 

75,  000 

20,  500 

27.3 

Kans. 

140 

First  National  Bank,  Alma,  Kans 

3709 

Aug.  3,1887 

50,  000 

14,  000 

28.0 

141 

First  National  Bank,  Bellovillo,  Kans. 

3386 

Aug.  28,  1885 

50.  000 

17,  500 

35.0 

142 

P’irst  National  Bank,  Meade  Center, 

3695 

May  5,1887 

50.  000 

8,857 

17.7 

Kans. 

143 

American  National  Bank,  Arkansas 

3992 

Mar.  15, 1889 

100,  000 

28,  000 

■28.0 

City,  Kans. 

144 

City  Naticnijil  Bank.  Hastings,  Nc*br. . 

3099 

Dec.  27,  1883 

50,  000 

44, 547 

89. 1 

145 

People’s  National  Bank,  Fayetteville, 

2003 

J line  27, 1872 

75,  000 

182,  500 

243.3 

N.C. 

KestorcU  t»  Bolveucy. 
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REfKIVKl!8,  TUGiniiKl:  WITH  CaPITAI.  AM)  SUHPLl'S,  ETC  — Coilt  llllR'll. 


Fjiihi  n‘3. 

Lawful 
money  do- 
posited. 

Circulation. 

Capital. 

Surplus. 

Keccivur  ap- 
pointed. 

Cause 

of 

failure. 

Issued. 

liedecmcd. 

Outstand- 

ing. 

$50,  000 

Aug.  25, 1884 

X 

$11,240 

$11,240 

$11,035 

$205 

97 

100,  000 

$20,  000 

Aug.  20,1884 

li 

90,  000 

90, 000 

86,  143 

3,  857 

98 

50,  000 

12,  500 

Sept.  13, 1884 

E 

18,  050 

18,  650 

18,  340 

310 

99 

50,  000 

1,000 

Oot.  18,1884 

1* 

23, 400 

23,400 

22, 960 

440 

100 

200.  000 

40, 000 

Xov.  29, 1884 

I 

170, 000 

176,  000 

109, 553 

0,  447 

101 

50,  000 

7,  500 

Doc.  17,1884 

L 

44,  000 

44,  000 

42,  518 

1,482 

102 

50, 000 

15, 000 

Mar.  23, 1885 

15 

38,  350 

38, 350 

30,  050 

2,  300 

103 

300,  000 

150, 000 

Apr.  9, 1885 

0 

228,  200 

228, 200 

216,  948 

11,  352 

104 

50,000 

10. 000 

Jan.  4. 1886 

E 

44,  420 

44,  420 

42,  834 

1,  580 

105 

100,  000 

20,  000 

Jan.  20,1886 

B 

72.  300 

72,  360 

67,  572 

4,788 

106 

50, 000 

30, 447 

Mar.  11, 1886 

J 

10,  740 

10,  740 

10,  340 

400 

107 

50,  000 

4,000 

Apr.  8,1886 

J 

17, 120 

17, 120 

10,  620 

500 

108 

100.  000 

20, 100 

Apr  19,1886 

A 

89,  000 

89,  000 

84, 702 

4,  298 

109 

100,  000 

12.  500 

Mav  4, 1886 

D 

43, 140 

43,  140 

38,  995 

4, 145 

no 

150.  000 

25,  300 

Aug.  2,1886 

L 

25.  425 

25,  425 

25,  425 

111 

50,000 

11,  000 

Sept.  8,1886 

U 

26, 180 

26, 180 

25,  605 

575 

112 

50,  000 

20,  000 

Nov.  20, 1880 

V 

26,  280 

26,  280 

25,  600 

080 

113 

50,  000 

Juno  3,1887 

V 

19,  210 

19,  210 

18,715 

495 

114 

1,  000,  000 

50, 000 

Juno  27, 1887 

B 

90,  000 

90, 000 

88, 107 

1,  833 

115 

50.  000 

8,000 

Aug.  17, 1887 

K 

11, 250 

11,250 

10,  940 

310 

no 

50.000 

10. 000 

Aug.  24. 1887 

A 

11,  2.50 

11,  250 

10,060 

590 

U7 

50,  000 

15, 000 

Sopt.  8, 1887 

B 

15.  730 

15,  730 

14,  110 

1,620 

118 

100,  000 

10, 183 

Oct.  11,1887 

Y 

73. 829 

73, 829 

68, 112 

5,  717 

119 

200.  000 

24.  000 

Oct.  17.1887 

B 

139,  048 

139,  048 

129, 008 

9,440 

120 

300,  000 

30.  000 

Nov.  15, 1887 

F 

44,  430 

44. 430 

41,290 

3.  140 

121 

1,  000,  000 

180.  000 

Neb.  10. 1888 

V 

277,  745 

277,  745 

259, 290 

18, 455 

122 

150, 000 

Feb,  20. 1888 

K 

63,  446 

63  440 

57,  228 

0,218 

123 

100.  000 

20,  000 

Apr.  2,1888 

V 

62. 170 

02,  170 

5S,  030 

3, 534 

124 

100,  000 

Apr.  11. 1888 

15 

22,  500 

22,  500 

20,  005 

2,  495 

125 

150,  000 

14, 000 

May  9, 1888 

V 

48, 470 

48,  470 

43,  345 

5, 125 

120 

50, 000 

3,000 

J uuc  23, 1888 

s 

11,250 

11.  250 

11,078 

172 

127 

50, 000 

10,  000 

Sept.  19, 1888 

lY 

27,  800 

27,  800 

25, 125 

2,  675 

128 

200, 000 

10,  000 

Jan.  14,1889 

Q 

45,  000 

45,  000 

42, 830 

2, 170 

129 

50.  000 

4.  300 

Apr.  22, 1889 

B 

11.250 

11,250 

10,  842 

408 

130 

50,  000 

25,  000 

Dec.  13,1889 

16.  710 

16,  710 

14,415 

2,  295 

131 

100, 000 

Deo.  23, 1889 

Y 

22,  500 

22,  500 

21,040 

1,400 

132 

50.  000 

400 

Dec.  30,1889 

W 

10,  750 

10,  750 

10,  180 

570 

133 

100.  000 

•17,  BOO 

Jan.  21,1390 

F 

21,  240 

21,240 

19,940 

1,300 

134 

50.  000 

Feb.  10. 1890 

F 

10,  750 

10, 750 

10, 120 

630 

135 

50.  000 

June  12, 1890 

F 

11,  250 

11,250 

10, 830 

420 

130 

200, 000 

21.  000 

July  14. 1890 

P 

45,  000 

45.  UOO 

38,  9.50 

0, 050 

137 

50,  000 

3,915 

Sept.  25, 1890 

W 

11,250 

11,250 

10,  220 

1,  030 

138 

100,  000 

1,000 

Oct.  2,  1890 

X 

22,  000 

22,  000 

20,  525 

1,475 

139 

75. 000 

1,  603 

Nov.  21, 1890 

H 

16. 875 

10,  875 

16, 123 

752 

140 

50.  000 

5.  000 

Dec.  12.1890 

G 

11,250 

11,  250 

10,  625 

025 

141 

50,  000 

4,  000 

Dec.  24.1890 

Y 

10,  750 

10.  750 

10,  145 

005 

142 

300,  000 

24.  000 

Doc.  26,1890 

G 

45. 000 

45, 000 

38, 420 

0,  580 

143 

100,  000 

Jan.  14.  1891 

J 

22,  500 

22,  500 

19,  040 

2,  800 

144 

125,  000 

32,  000 

Jan.  20,1891 

li 

28, 800 

28,  800 

23,  840 

4,900 

145 
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N.'imo  anil  location  of  bank. 


14G 

147 

148 

149 

150 

151 

152 

153 

154 

155 
1.5G 

157 

158 

159 
ICO 

ICl 

162 

1C3 

164 

1G5 

IGG 

167 

1G8 

169 

170 

171 

172 

173 

174 

175 

176 

177 

178 

179 

180 
181 

182 


Spok.ano  X.ational  Bank,  Spokane 
Falls,  Wa.sli. 

First  Xatioiiiil  Bank,  Ellsworth,  Kans. 
Seconil  National  Bank,  McPherson. 
Kans. 

Pratt  Comity  N.ational  Bank,  Pratt 
Kans. 

Koystono  National  Bank,  Pbiladel- 
liliia,  Pa. 

Spring  Garden  National  Bank,  Phila- 
dclpliia.  Pa. 

National  City  Bank,  ilarshall,  llich.. 
Bed  Cloud  National  Bank,  Bed  Cloud, 
Nebr. 

Asbury  Park  National  Bank,  Asbury 
Park,  N.  J. 

Ninth  National  Bank,  Dallas.  Tox 

First  National  Bank,  Bed  Cloud,  Nebr. 
Central  Nebraska  National  Bank, 
Broken  Bow,  Nebr. 

Florence  National  Bank,  Florence,  Ala. 

First  National  Bank,  Palatka,Fla 

First  National  Bank,  Kansas  City, 
Kans. 

liio  Grande  National  Bank,  L.arcdo, 
Tex. 

First  National  Bank,  Clearfield,  Pa... 
Farley  National  Bank,  Montgomery, 
Ala.* 

First  National  Bank,  Coldwater,  Kans. 
Maverick  National  Bank,  Boston, 
Mass. 

Corry  National  Bank,  Corry,  Pa 

Cheyenne  National  Bank,  Cheyenne, 
\Vyo. 

Calilornia  National  B.ank,  San  Diego, 
Cal. 

First  National  B.ank,  Wilmington, 
N.  C. 

Huron  National  Bank,  Huron,  S.  Dak. 
First  National  Bank,  Downs,  Kans  . . . 

First  National  Bunk,  Muncy,  Pa 

Bell  County  National  Bank,  Temide, 
Tex. 

i First  National  Bank,  Deming,  N.  Mex. 

j First  National  Bank,  Silver  City,  N. 

I lilex. 

Lima  National  Bank,  Lima,  Ohio 

National  B.ank  of  Guthrie.  Okla 

Cherryvalo  National  Bank,  Cherry- 
vale,  Kans. 

First  National  Bank,  Erie,  Kans 

First  National  Bank,  Kockwell,  Tex.. 
Vincennes  National  Bank,  Yinconucs, 
Ind. 

First  National  Bank,  Del  Norte, 


Colo. 

183  Newton  National  B.ank,  Newton, 
Kans. 

184  Cajiital  Nation.al  Bank,  Lincoln,  Nebr. 

185  Bankers  am  Jlerchants'  National 
Bank.  D.allas,  Tex. 

186  First  National  Bank,  Little  Bock, 
Ark. 

187  Commercial  N.ational  Bank,  Nashville, 
Tenn. 

188  .\labama  National  Bank,  Mobile,  Ala. 

189  Fii'st  National  Bank,  Ponca,  Nebr 

196  I Second  National  Bank,  Columbia, 

( Tenn. 

191  i Columbia  National  Bank,  Chic.ago,  111. 


Organization. 

Total  dividends 
paid  during 
existence  as  a 
n.ational  bank- 
ing as.socia- 
tion. 

Char- 

ter 

num- 

ber. 

Date. 

Capital. 

Surplus. 

Amount. 

Per 

cent. 

3838 

Jan.  24,1888 

$60, 000 

3249 

Sept.  11, 1884 

50,  000 

$54, 500 

109.0 

3791 

Sept.  16, 1887 

50,  000 

8, 500 

17.0 

3787 

Sept.  8, 18S7 

50,  000 

2291 

July  30, 1875 

200,  000 

......... 

122, 730 

61.4 

3468 

Mar.  13, 1886 

500,  000 

122, 198 

24.4 

2023 

July  29, 1872 

100,  000 

162,  500 

162.5 

3181 

May  10, 1884 

50,  000 

23,  275 

46.5 

3792 

Sept.  17, 1887 

100, 000 

4415 

Sept.  12, 1890 

300,  000 

18.  COO 

6.0 

2811 

Nov.  8,1882 

50,  000 

57, 250 

114.5 

3927 

Sept.  28, 1888 

GO,  000 

8, 400 

14.0 

41.35 

Oct.  3, 1889 

50,  000 

3223 

July  15, 1884 

50,  000 

50,  000 

100.0 

3706 

May  17, 1887 

100, 000 

25,  000 

25.0 

4146 

Oct.  28,1889 

100, coo 

768 

J.an.  30, 1865 

100,  000 

209,  000 

209.0 

4180 

Dec.  18,1889 

100,  000 

. 

3703 

May  9,1887 

52,  000 

2,  080 

4.0 

677 

Dec.  31,1864 

400,  COO 

$01,  390 

984,  000 

241.0 

569 

Nov.  12, 1864 

100, 000 

198,  000 

198.0 

3416 

Dec.  2, 1885 

100,  000 

26,  COO 

26.  0 

3828 

Dec.  29,1887 

150,  000 

79,  000 

52.7 

1656 

July  25, 1866 

250,  000 

290,  710 

116.3 

3267 

Nov.  21, 1884 

50,  000 

27,  750 

55. 5 

3569 

Oct.  12,1886 

50,  000 

17,  693 

35.  4 

837 

Feb.  2.3,1865 

100,  000 

212,  988 

213. 0 

4404 

Aug.  25, 1890 

50,  000 

2. 500 

5.0 

3160 

Apr.  22, 1884 

50,  000 

56,  250 

112.5 

3554 

Sept.  17, 1886 

50,  000 

30,  000 

60.0 

2859 

Jan.  16,1883 

100, 000 

87,  500 

87. 5 

4383 

July  31, 1890 

100,  000 

2,  500 

2.5 

4288 

Apr.  16, 1890 

50,  000 

3,  500 

7.0 

3963 

Jan.  15,1889 

50,  000 

5.  954 

11.0 

3890 

M.ay  29,1888 

50.  000 

15  000 

30.0 

1454 

July  17,1865 

100,  000 

441,000 

441.0 

4204 

Mar.  18, 1890 

50,  000 

3,500 

7.0 

3297 

Jan.  28,1885 

65,  060 

58, 500 

90.  0 

2988 

J uno  29, 1883 

100,  000 

272,  500 

272.5 

4213 

Jan.  21.1890 

500, 000 

35,  000 

7.0 

1648 

Apr.  12, 1866 

150,  000 

554, 250 

369.5 

3228 

July  22, 1884 

200,  000 



232,  COO 

116.25 

1817 

May  13, 1871 

300,  000 

255,  830 

85.02 

3627 

Jan.  28,1887 

50,  000 

24, 000 

48.0 

2568 

Oct.  3,1881 

50, 000 

64,  400 

128.8 

3677 

Apr.  23, 1887 

200,  000 

30,  000 

1.5 

* Restored  to  solvencj'. 
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Fiiilurca. 

I.awfnl 
money  <lo- 
liositud. 

Circulation. 

Capita!. 

Surplus. 

Keceiver  ap- 
l>oiiitc(l. 

Cause 

of 

failure. 

Issued. 

Bodeemed. 

Outstand- 

ing. 

$100,  000 

$23, 000 

Feb.  3, 1891 

n 

$21,700 

$21, 700 

$20, 545 

$1, 155 

50, 000 

10,  000 

Feb.  11,1891 

F 

10,  750 

10, 750 

9,  500 

1,190 

50,000 

7,500 

Mar.  25, 1891 

Q 

11, 250 

11, 250 

9, 870 

1, 380 

50,000 

3, 000 

Apr.  7,1891 

n 

10,  750 

10,  750 

9, 590 

1, 160 

500, 000 

100,  000 

Maj'  9,1891 

0 

41, 180 

41, 180 

36, 070 

5,110 

750, 000 

132, 500 

May  21, 1891 

Q 

45, 000 

45,  000 

39,545 

5,455 

100,  000 

20, 000 

June  22, 1891 

D 

44,  000 

44,000 

36, 023 

7, 977 

75, 000 

3, 000 

July  1,1891 

V 

16, 875 

16,  875 

15, 390 

1,485 

100, 000 

3, 500 

July  2,1891 

G 

20,  700 

20,  700 

18,  440 

2,  260 

300, 000 

4,000 

July  16, 1891 

Q 

45,  000 

38,  750 

6, 250 

75, 000 

9,  000 

do 

16, 275 

16, 275 

14, 750 

1, 525 

00, 000 

4,  600 

July  21, 1891 

G 

13, 500 

13, 500 

12, 023 

877 

60, 000 

500 

Jnlv  23,1891 

0 

12, 900 

12, 900 

10, 150 

2,750 

150,  000 

23,  600 

Aug.  7,1891 

H 

33,  250 

33,  250 

29,  940 

3,310 

150, 000 

10, 500 

Aug.  17, 1891 

G 

33, 750 

33,  750 

26,  780 

6, 970 

100, 000 

Oct.  3, 1891 

V 

22,  500 

22,  500 

20,  COO 

2,  500 

100,  COO 

46,  000 

Oct.  7, 1891 

s 

95,  597 

95,  597 

77, 150 

18,441 

100,  000 

8,  000 

V 

22,  500 

22,  500 

52,  OCO 

790 

Oct.  14,1891 

n 

11, 200 

11,200 

9,860 

1,340 

400,  000 

800,  000 

Xov.  2,1891 

F 

78,  894 

78,  894 

58,  581 

20, 310 

100,  000 

17,  000 

Xov.  21, 1891 

R 

90, 180 

96, 180 

82,  208 

13,972 

150,  COO 

15, 000 

Dec.  5, 1891 

0 

33, 750 

33,  750 

27,  270 

6,  480 

500,  000 

100,  000 

Dec.  18, 1891 

0 

45,  000 

45,000 

37, 100 

7,900 

250,  000 

17,  512 

Dec.  21, 1891 

B 

52, 880 

52,  880 

42, 425 

10, 455 

75,  000 

J-an.  7, 1892 

u 

18, 000 

18.  000 

15,  750 

2,250 

50,  000 

Feb.  6, 1892 

V 

10,  750 

10.  750 

9,240 

1,510 

100,  000 

15.  958 

Feb.  9, 1892 

s 

94,  899 

94,  899 

75,  251 

19, 648 

50,  000 

2,  500 

Feb.  19,1892 

B 

22,  500 

22, 500 

20,  360 

2, 140 

lOO,  000 

13,  500 

Feb.  29, 1892 

P 

11, 250 

11,  250 

9,040 

2,210 

50,  000 

4,  000 

do 

P 

11,  250 

11,  250 

8,  630 

2, 620 

200,000 

44,  000 

Mar.  21, 1892 

G 

45, 000 

45, 000 

37, 348 

7, 652 

100,  000 

2,000 

June  22, 1892 

Q 

21,800 

21,  800 

15, 970 

5, 830 

50,  000 

1,000 

July  2, 1892 

0 

11,  250 

11,  250 

8,  030 

3, 220 

50.  000 

1,500 

do 

V 

11,  250 

11. 250 

9,230 

2, 020 

125,  000 

17, 500 

July  20, 1892 

Q 

26,  720 

20, 110 

6,610 

100, 000 

40,  000 

July  22,-1892 

R 

31, 780 

31,  780 

20, 405 

11, 375 

50, 000 

4,800 

Jan.  14,1893 

G 

11, 250 

11, 250 

9,325 

1,925 

100, 000 

Jan.  16,1893 

Y 

48, 740 

48, 740 

38, 080 

9,760 

300,  000 

6,  000 

Feb.  6, 1893 

B 

43,  700 

43, 700 

29,  730 

13, 920 

500, 000 

10,  000 

do 

0 

44,000 

44,  000 

29,  060 

14,  940 

500,  OOO 

100, 000 

do 

T 

63, 495 

63, 495 

35,  941 

27,  554 

500, 000 

100, 000 

Apr.  6, 1893 

Q 

45, 000 

45, 000 

27,  COO 

17,400 

150, 000 

Apr.  17, 1893 

V 

42, 800 

42,800 

20,  510 

22, 290 

50, 000 

3, 400 

May  13, 1893 

9 

11,250 

11,250 

7,140 

4,110 

100, 000 

18, 500 

May  19, 1893 

T 

22,500 

13, 290 

9, 210 

1,  OCO,  000 

50, 000 

May  22, 1893 

Q 

43,  600 

43,  600 

26, 802 

10,  798 

14C 

147 

148 

149 

150 

151 

152 

153 

154 

155 

156 

157 

158 

159 

160 

161 

162 

163 

164 

165 

166 

167 

168 

169 

170 

171 

172 

173 

174 

’175 

176 

177 

178 

179 

180 

181 

182 

183 

184 

185 

186 

187 

188 

189 

190 


191 
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192 

193 

194 

195 

196 

197 

198 

199 

200 

201 

202 

203 

204 

205 
200 

207 

208 

209 

210 
211 

212 

213 

214 

215 

216 

217 

218, 

219 

220 
221 

222 

223 

224 

225 

226 

227 

228 

229 

230 

231 

232 

233 

234 


Name  and  location  of  bank. 


Elmira  National  Bank,  Elmira,  N.  Y. 

National  Bank  of  North  Dakota, 
Eargo,  N.  Dak. 

Evanston  National  Bank,  Evanston, 

111. 

National  Bank  of  Deposit  of  the 
City  of  New  York. 

Oglethorpe  National  B:ink,  Bruns- 
wick, Ga. 

First  National  Bank,  Dakota,  N.  Dak. 

First  National  Bank,  Cedar  Falls, 
Iowa. 

First  National  Bank,  Brady,  Tex 

First  National  Bank,  Arkansas  City, 
Nans.* 

Citizens'  National  Bank,  IIill.sboro, 
Ohio. 

First  National  Bank,  Brunswick,  Ga. 

City  National  Bank,  Brownwood, 
I'ex.* 

Merchants’  National  Bank,  Tacom.a, 
Wash. 

City  National  Bank,  Green  ville,  Mich . 

First  National  Bank,  Whatcom, 
Wash. 

ColumhiaNationalBank,  New  What- 
com, Wash. 

Citizens’  National  Bank,  Spokane, 
Wash.* 

First  National  Bank,  Philipshurg, 
Mont.* 

Linn  County  National  Bank,  zVlhany, 
Oreg. 

Nebraska  National  Bank,  Beatrice, 
Nehr. 

Gulf  National  Bank,  Tampa,  Fla 

Livingston  National  Bank,  Living- 
ston, Mont. 

ChemioalNationalB.ank,  Cliic.ago,  111. 

Bozeman  National  Bank,  Bozeman, 
Mont.  * 

Consolidated  National  Bank,  San 
Diego,  Cal. 

First  National  Bank,  Cedartown,  Ga. 

Merchants’  National  Bank,  Great 
Falls,  Mont. 

State  National  B.ank,  Knoxville,  Tenn 

MontanaNational  Bank,  Helena,  Mont* 

Indianapolis  National  Bank,  Indian- 
apolis, Ind. 

Northern  National  Bank,  Big  Eaiiids, 
Mich. 

First  National  Bank,  Great  Falls, 
Mont.* 

First  National  Bank,  Kankakee,  111.*. 

National  Bank  of  the  Commonwealth, 
Manchester,  N.  H. 

First  National  Bank,  Starkville,  Miss 

Stock-Growers’  National  Bank,  Milos 
City,  Mont. 

Texas  National  Bank,  S.an  Antonio, 
Tex. 

Alhiuiuorqne  National  Bank,  Albn- 
(inerqno,  N.  Mcx. 

First  Nhitioual  Bank,  Vernon,  Tex  .. 

First  National  Bank,  kliddleshoro, 
K.v. 

First  National  Bank,  Orlando,  Fla.*. 

Citizens'National  Bank,  Muncie,  Ind* 

First  National  Bank,  Hot  Springs, 
S.  Dak. 


Organization. 

Total  dividends 
paid  during 
existence  as  a 
national  bank- 
ing associa- 
tion. 

Chiir- 

ter 

num- 

Date. 

Capital. 

Surplus. 

Amount. 

Per 

cent. 

her. 

4105 

Aug.  30, 1889 

$200,  000 

$11,  000 

5.5 

4256 

Mar.  12, 1890 

250,  000 

52,  500 

21.0 

4767 

June  29, 1892 

100, 000 

2,000 

2.0 

3771 

Aug.  5, 1887 

300, 000 

36  000 

12.  0 

3753 

July  16, 1887 

100,000 

34,  500 

34.5 

4143 

Oct.  23,1889 

50,  000 

12,  000 

24.0 

2177 

Sept.  1,1874 

50,  000 

102,  600 

205.2 

4198 

Jan.  7,1890 

50,  000 

15,  000 

30.0 

3360 

June  30, 1885 

50, 000 

62,  000 

124.  0 

2039 

Sept.  4, 1872 

100, 000 

199, 156 

199.1 

3116 

Feb.  2,1884 

55,  000 

56,  200 

102.2 

4344 

June  17,  1890 

75,  000 

58,  000 

77.3 

3172 

May  2, 1884 

50, 000 

no,  000 

220.  0 

3243 

Aug.  28, 1884 

50,  000 

32,  250 

64.5 

4099 

Aug.  26, 1889 

50,  000 

5,  000 

10.0 

4351 

Juno  28, 1890 

100,  000 

4,  000 

4.0 

4185 

150. 000 

4658 

Doc.  5,1891 

' 

50,  000 

4326 

May  31, 1890 

100,  000 

10,  000 

10.0 

4185 

Dec.  21,1889 

100,  000 

19,  362 

19.3 

4478 

Dec.  2,  1890 

^0  noo 

4117 

Sept.  11, 1889 

50,000  

4,000 

8.0 

4666 

Dec.  15,1891 

1 

1,  000,  000  

2803 

Oct.  23,1882 

50i000  

49,  500 

99.0 

3056 

Sept.  22, 1883 

250,000  

180,  000 

72.0 

4075 

July  16, 1889 

75,000  ^ 

11,  250 

15.0 

4434 

Oct.  7, 1890 

100,000  ' 

4102 

Aug.  28,  1889 

100,  000  

2813 

Nov.  11, 1882 

250^000  ' 

260,  000 

104.0 

581 

Nov.  21. 1864 

300,000  

1,  249,  000 

410.3 

1832 

.Tune  5,1871 

90,000  

183, 053 

203.4 

3525 

July  1,1886 

250,000  

122,  250 

48.8 

1793 

Feb.  20, 1871 

50,000  

140.  .500 

280.  9 

4692 

Feb.  9, 1892 

100,  000  

3688 

Apr.  30, 1887 

50,000  

16,  500 

33.0  , 

3275 

Dec.  20,1884 

100,000  

23,  000 

23.0  , 

3298 

Jan.  31,1885 

100, 000 

26.  000 

26.0 

3222 

July  14, 1884 

50,  000 

69,  750 

133.5 

4033 

May  13, 1889 

50,  000 

39,  000 

78.0 

4201 

50,  000 

3469 

Mar.  16, 1886 

50,  000 

27,  500 

45.0 

2234 

Mar.  15, 1875 

100,  000 

190, 992 

196.9 

4370 

.Julv  15, 1890 

50,  000 



1 

1 

llostorod  to  solvency. 
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RECEIVKHS,  TOGETIIKU  WITH  CAPITAL  -AND  SUHPLUS,  ETC.— Coiltimicd. 


Faihirca. 

Lawful 
money  de- 
posited. 

Circulation. 

Capital. 

Surplus. 

Keceiver  ap- 
pointed. 

Cause 

of 

failure. 

Issued. 

Kodeomed. 

Outstand- 

ing. 

$200,  000 

$16, 009 

M-iv  26, 1893 

0 

$43,  000 

$43,  000 

$28,  770 

- 

$14,  230 

192 

250, 000 

7,  797 

Julio  6, 1893 

Q 

44, 250 

44, 250 

32, 750 

11,500 

193 

100,  000 

245 

Juno  7,1893 

T 

22, 500 

22,  500 

12,  520 

9,  980 

194 

300,  000 

60,  000 

Juno  9, 1893 

F 

45,  000 

45,  000 

34,  840 

10, 160 

195 

150,  000 

35,  000 

June  12, 1893 

T 

32,  900 

21,  240 

11,660 

196 

50, 000 

1,931 

June  13, 1893 

P 

11,250 

11,250 

7,  530 

3,720 

197 

50,  000 

25, 000 

do 

L 

11,250 

11,  2.50 

7,010 

4,240 

198 

50,  000 

3,000 

do 

T 

10, 800 

jO,  800 

7, 350 

3,450 

199 

125, 000 

25,  000 

June  15, 1893 

G 

6,  670 

28, 120 

6,  670 

21,450 

200 

100, 000 

50.  000 

Juue^lG,  1893 

Q 

24,550 

24,  550 

14, 180 

10,  370 

201 

200,  000 

50, 000 

June  17, 1893 

V 

44, 000 

44,000 

28,  330 

15,  670 

202 

150,  000 

6,000 

June  20, 1893 

F 

16,  730 

33,  750 

16,  730 

17.  020 

203 

250,  000 

75,  000 

Juno  23, 1893 

Y 

45,  000 

45,  000 

30,  560 

14,  440 

204 

50,  000 

6,  064 

Juno  27, 1893 

11,250 

11,250 

7,  630 

3.  620 

205 

50,  000 

3,000 

do 

Y 

11,250 

11,2.50 

7,  630 

3,  620 

200 

100.  000 

1,000 

do 

Y 

22,  500 

22,  ,500 

16,  260 

6,240 

207 

150,  000 

July  1,1893 

Y 

33,  000 

18,  080 

14,  920 

50,  000 

July  8,1893 

Y 

3,  350 

11,250 

3,350 

7,900 

209 

100,  000 

15,  000 

July  10, 1893 

V 

21,  700 

21,700 

14,  410 

7,  290 

210 

100, 000 

7,  500 

July  12, 1893 

Y 

21, 880 

21,  880 

15,070 

6,  810 

211 

50,  000 

July  14, 1893 

Y 

11, 250 

11, 250 

7,  450 

3,  800 

?12 

50,  000 

10,  000 

July  20, 1893 

Y 

10, 750 

10, 750 

7,  970 

2,  780 

213 

1,  000,  000 

July  21, 1893 

T 

45,  000 

45, 000 

27, 310 

17,  690 

214 

50, 000 

10,  000 

July  22, 1893 

Y 

11,250 

11,250 

?]  5 

250, 000 

50, 000 

July  24, 1893 

Y 

55, 300 

55, 300 

35, 850 

19,450 

216 

75,  000 

8,  470 

July  26, 1893 

V 

16,  370 

16,  370 

10,  500 

5,  870 

217 

100, 000 

July  29,1893 

Y 

22,  500 

22, 500 

15,  980 

6,  520 

218 

100,  000 

7,  000 

do 

Y 

21,800 

21,  800 

13,  480 

8,  320 

219 

500, 000 

100, 000 

Aug.  2,1893 

Y 

8,  230 

45,  000 

8,  230 

36,  770 

220 

300,  000 

00,  000 

Aug.  3, 1893 

B 

57, 212 

57, 212 

28,011 

29,  201 

221 

100,  000 

Aug.  5, 1893 

W 

33,  250 

33,  250 

19,  610 

13,640 

222 

250, 000 

95,  000 

do 

Y 

10,  765 

45,  000 

10, 765 

34,  235 

223 

50,  000 

22,  000 

11,  250 

11  250 

99.j 

200,  000 

5,000 

Aug.  12, 1893 

0 

67,  500 

67i 500 

49,  050 

18,450 

225 

60,  000 

3, 782 

Aug.  9,1893 

0 

13,500 

13,  500 

8,  805 

4,695 

226 

75,  000 

10,  000 

do 

0 

17,100 

17, 100 

10, 660 

6,440 

227 

100,  000 

20,  000 

Aug.  10, 1893 

Y 

22,  500 

13, 870 

8,  630 

228 

175,  000 

38, 000 

Aug.  11, 1893 

Y 

44, 150 

44, 1,50 

29,  360 

14,  790 

229 

100,  000 

10,  000 

Aug.  12, 1893 

V 

22,  500 

22, 500 

15,  980 

C,  520 

230 

50,  000 

2,  000 

do 

V 

11,250 

11,  250 

6,  790 

4,400 

231 

150,  000 

Aug.  14, 1893 

Y 

8,450 

33, 750 

8, 450 

2.5,  300 

232 

200,  000 

55, 000 

45,  000 

45,  000 

*’33 

50,  000 

lOi  000 

Aug.  17, 1893 

y 

11,  250 

1L250 

8,  025 

3,225 

234 

235 

23(i 

237 

238 

230 

210 

241 

242 

243 

244 

245 

240 

247 

248 

240 

250 

251 

252 

253 

254 

255 

■256 

257 

258 

259 

200 

261 

262 

263 

204 

205 

200 

207 

208 

269 

270 

271 

272 

273 

274 

275 

276 

277 

278 
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Rame  and  location  of  li.ank. 


First  National  Bank,  Marion.  Kan.s. 

Washington  National  Bank,  Tacoma, 
Wash. 

El  Paso  National  Bank.  El  Paso.  Tex 

Lloyd's  National  Bank  Jamestown, 
N.Eak. 

National  Granite  .State  Bank,  Exo- 
tor,  N.H. 

Chaniherlain  National  Bank,  Cham- 
berlain, S.  Dak. 

Port  Townsend  Nation.al  Bank,  Port 
Townsend,  Wash. 

First  National  Bank,  Port  Angeles, 
AVash.* 

First  National  Bank,  Sundance,  AVyo. 

First  National  Bank,  North  Hau- 
chester,  Ind. 

Commercial  National  Bank,  Denver, 
Colo. 

First  National  Bank,  Dayton,  Tcnn. 

Hutchinson  National  Bank,  Hutch- 
inson, Kans. 

First  National  Bank  Spokane  Falls, 
Wash. 

Oregon  National  Bank,  Portland, 
Oreg. 

Citizens’  National  Bank,  Grand 
Island,  Nebr. 

First  National  Bank  Fort  P.ayue, 
Ala. 

Third  National  Bank,  Detroit,  Mich. 


P’irst  National  Bank,  Llano,  Tex 

American  National  Bank,  Spring- 
field,  Mo. 

First  National  B.ank.  Sedalia,  Mo... 

National  Bank  of  Pendleton,  Oreg. . . 

State  National  Bank,  Wichita,  Kans. 

German  National  Bank,  Denver, 
Colo. 

Black  Hills  National  B.ank,  Kapid 
City,  S.  Dak. 

First  National  Bank,  Arlington, 
Oreg. 

Baker  City  National  Bank,  Baker 
City,  Oreg. 

First  National  Bank,  Grant.  Nebr... 

Wichita  National  Bank,  Wichita, 
Kans. 

State  National  Bank,  Vernon,  Tex  .. 

National  Bank  of  Middletown,  Pa... 

First  National  Bank,  Kearney,  Nebr. 

Buffalo  County  National  Bank,  Kear- 
ney, Nebr. 

First  National  Bank,  Johu.son  City, 
Tenn. 

Citizens’  National  Bank,  Madison, 
S.  Dak. 

Citizens’  National  B.ank,  Spokane 
Falls,  AVash.  * 

Tacoma  Nation.al  Bank,  Tacoma, 
AVash. 

City  National  Bank,  Qunnah,  Tex 

Central  National  Bank,  Home,  N.  Y. . 

First  National  Bank,  Kcdfield,  S.  Dak 

North  Platte  National  Bank,  North 
Pliittc,  Nebr. 

Needles  National  Bank,  Needles,  Cal. 

National  Broome  County  Bank,  Bing- 
hamton, N.  Y. 


Organization. 

Total  dividends 
I>aid  during 
existence  as  a 
national  bank- 
ing associa- 
tion . 

Char- 

ter 

num- 

Date. 

Capital. 

Surplus. 

Amount. 

Per 

her. 

3018 

July  28, 1883 

$75, 000 

.$72, 082 

96.  9 

4018 

Apr.  23, 1889 

100, 000 

44,000 

44.0 

3608 

Dec.  22, 1886 

150, 000 

54, 000 

30.0 

4561 

M.ay  4,1891 

100,  000 



0,  000 

0.0 

1147 

May  15, 1805 

100,  000 

240,  500 

240. 5 

4282 

Apr.  8,1890 

50,  000 

4,  500 

9.0 

4290 

Apr.  18, 1890 

100, 000 

4315 

M.ay  19, 1890 

50,  000 

4343 

June  10, 1890 

50, 000 

10.  000 

20.0 

2903 

Mar.  17, 1883 

50,  000 

38, 673 

77. 3 

4113 

250,  COO 

4302 

July  10,1890 

50,  000 

8, 500 

17.0 

3199 

May  29, 1884 

50,  000 

39, 738 

79.5 

2805 

Oct.  24,1882 

50,  000 

190, 100 

380.2 

3719 

Juno  7,1887 

100, 000 

100,  000 

100.0 

3101 

Dec.  29, 1883 

00,  000 

35,  000 

58.3 

4004 

July  2, 1889 

50,  000 

4,  000 

8.0 

3514 

June  1,1886 

200,  000 

06,  000 

33.0 

3047 

Sept.  14,1883 

50,  000 

32,  500 

65.0 

4316 

May  20, 1890 

50,  000 

15,  750 

31.5 

4360 

July  9,' 1890 

200i  000 

8;  000 

4.0 

1627 

J.an.  2,1860 

100,  coo 

.$7,  340 

319,  000 

319.0 

4249 

Mar.  .5,1890 

100, 000 

2, 125 

15,  000 

15.0 

3524 

June  29. 1886 

52,  000 

2351 

Apr.  9,1887 

looi  000 

5,  895 

555,  000 

555.0 

3401 

Oct.  23,1885 

50,  000 

57,  500 

115.0 

3076 

Apr.  21, 1887 

50,  000 

18,  000 

30.0 

4206 

Jan.  11,1890 

75,  000 

9,  000 

12.0 

4170 

Dec.  4,1889 

50,  000 

11,000 

22.0 

2780 

Sept.  29, 1882 

50,  000 

200, 725 

401.4 

4130 

Sept.  27, 1889 

50,  000 

17.  0C5 

34.1 

585 

Nov.  23, 1804 

100,  000 

17, 137 

231, 500 

231.5 

2306 

Oct.  25,1882 

50,  000 

95, 113 

190.2 

3520 

July  3,1880 

100, 000 

43,  500 

43.5 

3951 

Dec.  24, 1888 

50, 000 

12,  500 

25.0 

3151 

Apr.  10, 1884 

50,  000 

50,  000 

100.0 

4005 

Apr.  8, 1889 

150, 000 

15,  000 

10.  0 

2924 

Apr.  13, 1883 

50, 000 

218,  000 

436.0 

4301 

July  9,1890 

100, 000 

10,  000 

16.6 

1370 

July  1,1865 

100,  000 

215,  000 

245.0 

3398 

Oct.  2, 18.85 

50,  000 

34,000  ; 

08.0 

4024 

May  4,1889 

75,  000 

24,  208 

32.3 

4S73 

Arnr.  6 1R03 

50,  000 

1 

1513 

Aug.  9, 1805 

100,  000 

20, 000 

188,914  ^ 

188.9 

* Kestored  to  solvency. 
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Recf.ivkks,  together  with  Carital  and  Surplus,  etc. — Coutimieil. 


Fiiilures. 

Lawful 
money  de- 
posited. 

Circulation. 

C.'ipital. 

Surplus. 

llcocivor  .ip- 

lK)inte(l. 

Cause 

of 

failure. 

Issued. 

Ilcdocmod. 

Outstand- 

ing. 

$75. 000 

Auij.  22, 1S93 

T 

$21,000 

$9, 120 

$12,  780 

235 

ioo,  000 

$5,600 

Aug.  26;  1893 

Y 

$43, 500 

'43;  500 

27, 600 

15, 900 

236 

loO,  OCO 

GO,  000 

Sopt.  2,1893 

P 

33,  750 

03,  750 

17,  850 

15,  900 

217 

100,  000 

10,  000 

Sept.  14, 1893 

0 

22, 500 

22,  500 

12,  920 

9,  580 

218 

50,  000 

10,  000 

Sept.  23, 1893 

T 

41,137 

41. 137 

24,  083 

17, 054 

239 

50. OCO 

1,  000 

Sept.  30, 1893 

T 

11,250 

11, 250 

8,  420 

2,  830 

210 

ICO,  000 

Oct  3, 1893 

0 

22,500 

22,  500 

13, 700 

8,800 

241 

50, 000 

Oct  5, 1893 

Y 

4, 200 

4,  200 

4, 200 

242 

50,  000 

5,000 

Oct  11, 1893 

T 

11,  250 

11,  250 

7,070 

4,180 

243 

50,  000 

10,  000 

Oct  16,1893 

F 

27, 000 

27,  000 

18, 490 

8,510 

244 

230,  000 

40,  OCO 

Oct  24,1893 

T 

45,  000 

45,00.1 

27,  980 

17, 020 

215 

50,  000 

5,000 

Oct  25,1893 

T 

11,250 

11,250 

7,820 

3, 430 

210 

100,  000 

10,  COO 

>7ov.  6,1893 

T 

22,  500 

12, 800 

9,  700 

247 

250, 000 

21,515 

Kov.  20, 1803 

J 

45,  000 

45, OCO 

29, 410 

15, 590 

2.13 

200,  000 

40,  000 

Dec.  12, 1893 

V 

45,  OCO 

45,  COO 

31, 000 

14,  000 

249 

00,  000 

34. 200 

Doc.  14, 1893 

T 

13, 500 

13,  500 

9, 000 

4,  5C0 

250 

50, 000 

1,500 

Jan.  26,1894 

V 

11, 250 

11,250 

5, 980 

5,  270 

251 

300,  000 

25,  000 

Feb.  1,1894 

D 

44,  280 

44, 280 

27, 000 

17,  280 

252 

50. 000 

4, 500 

Feb.  26, 1894 

Z 

11, 250 

11,250 

6,310 

4,940 

253 

75.  000 

Feb.  28, 1894 

G 

16,  870 

16,  870 

8,020 

8,  250 

251 

200, 000 

5, 000 

do 

z 

45  000 

22, 190 

22  KIO 

05*; 

250,  OCO 

25,  000 

Mav  10, 1894 

Z 

3,341 

48,  341 

20, 601 

27, 740 

256 

lUO, 000 

13,000 

J une  8, 1894 

Q 

22,  500 

22, 500 

11,090 

11,410 

257 

100,  000 

4,  529 

June  20, 1894 

F 

22,  500 

11,162 

11,  338 

258 

200,  000 

350,  000 

July  6,1894 

F' 

45,  000 

45, 000 

16,430 

28, 570 

259 

July  13, 1894 

Y 

12, 230 

15, 5*^0 

‘’GO 

50,  000 

3, 000 

Aug.  2,1894 

F 

11,  250 

7,  340 

3,  910 

231 

75,  COO 

13, 504 

L 

16,  870 

7,  520 

9,  350 

op‘> 

50,  000 

4,000 

Aug.  14, 1894 

T 

11,250 

11,250 

5,  270 

5,  980 

263 

250,  000 

50,  OCO 

Sept.  5,1894 

E 

45,  000 

16,  410 

28,  590 

214 

100,  000 

1,000 

Sept  24, 1894 

V 

21,  640 

9,  770 

11,870 

265 

85,  000 

21,  000 

I 

66, 785 

41, 280 

1,50,  OOO 

8.  6G4 

Oct  24,1894 

Y 

33,'  750 

13,577 

20, 173 

267 

100,  000 

35, 000 

Nov.  10, 1894 

T 

22,  500 

7,530 

14,  970 

203 

50,  000 

4,000 

Nov.  13, 1894 

Q 

11, 250 

11,  250 

3,  830 

7,420 

269 

50,  000 

16,  OCO 

Dec.  12,1894 

G 

11, 250 

11,  250 

5,210 

6, 040 

270 

150,  000 

23,  000 

Doc.  13,1894 

Y 

33,  050 

14,  920 

IS,  130 

271 

200, 000 

18,417 

Dec.  14,1804 

E 

44,  300 

13,  570 

30,  790 

272 

100, 000 

12,  OCO 

Dec.  15,1894 

Z 

22,  050 

7,750 

14.  300 

273 

100,  020 

20, 000 

Jan.  2,1895 

Z 

22, 545 

5,  483 

17,  062 

274 

50,  000 

10,  000 

Jan.  11, 1895 

F 

11,250 

11,2.50 

3,  220 

8,  030 

275 

75,  000 

4, 850 

Jan.  14,1895 

Y 

16,  155 

4,090 

12,  005 

276 

50, 000 

Jan.  19,1895 

Q 

10,  850 

10.  8.50 

3,  380 

7,470 

277 

100,  000 

20, 000 

Jan.  28, 1895 

Z 

3, 723 

26,  223 

7,  940 

18,  283 

278 
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270 

280 

281 

282 

283 

.-.-284 

285 

286 
2S7 

288 

289 

290 

291 

292 

293 

294 

295 
290 

297 

298 

299 

300 

301 

302 

303 


* Secoml  failure. 

t Former! }■  in  voluntary  liquidation. 

A Defalcation  of  ofTiccrs. 

1!  Defalcation  of  oflicers  and  fraudulent  management. 

0 Dol'alcatiou  of  odicers  and  excessive  loans  to  otliers. 

D Defalcation  of  ollicers  and  depreciation  of  securities. 

E Depreciation  of  securities. 

F Excessive  loans  to  others,  injudicious  banhiiw,  and  depreciation  of  securities. 

G Excessive  loans  to  oflicers  and  directors  and  (lepreciation  of  securities. 

11  Excessive  loans  to  ofiieei'S  and  direidors  and  invostments  in  real  estate  and  mortsapes. 

1 Excessive  loans  to  others  and  depreciation  of  securities. 

J Excessive  loans  to  otliers  and  investments  in  real  estate  and  mortgages. 

K Excessive  loans  and  failure  of  largo  debtors. 

Ij  Excessive  loans  to  officers  and  diroctors. 

M Failure  of  large  dohtors. 

N Fraudulent  management. 


Name  and  location  of  bank. 

Organization. 

Total  dividends 
paid  during 
existence  as  a 
national  bank- 
ing associa- 
tion. 

Char- 

ter 

uuni- 

bor. 

Date. 

Cai>ital. 

Surplus. 

Amount. 

Per 

cent. 

IGrat  National  Dank,  San  Dernar- 

3527 

July  3,1886 

$100,  000 

$65,  875 

65.8 

(lino.  Cal. 

Dover  National  Bank,  Dover,  N.  11. .. 

1043 

Apr.  22, 1865 

100, 000 

241,  000 

241.0 

Browne  National  Bank,  Spokane 

4025 

May  4, 1889 

150, 000 

6,000 

4.0 

Falls,  Wasb. 

4458 

Nov.  6,1890 

50, OCO 

AVash. 

Holdrege  National  Bank,  Holdregc, 

3875 

Apr.  26, 1888 

50,  000 

21,  250 

42.5 

Nebr. 

National  Bank  of  Kansas  City,  Mo.. 

3489 

Apr.  13, 1886 

1,  000,  000 

$15, 000 

655,  000 

65.  5 

First  National  Bank,  Texarkana, 

3005 

Oct.  26,1883 

50,  000 

100, 439 

200.  9 

Tex. 

First  National  Bank,  Eavenna,  Nebr. 

4043 

May  22, 1889 

50,  000 

12,  500 

25.  0 

City  National  Bank,  F'ort  Worth, 

2359 

May  28, 1877 

50,  000 

500 

358,  500 

717.0 

Tex. 

First  National  Bank,  Dublin,  Tex 

4062 

July  1.1889 

50,  000 

3,  000 

6.0 

3470 

Alar.  16, 1886 

50,  000 

15,  750 

31.  5 

First  National  Bank,  Willimantic, 

2388 

J uno  20, 1878 

looi  000 

117, 500 

117.5 

Conn. 

4315 

May  19,1890 

50, 000 

AVash.* 

First  National  Bank,  Ida  Grove, 

3930 

Oct.  10,1888 

100,  000 

50.  088 

50. 1 

Iowa,  t 

First  National  Bank,  Pella,  Iowa 

1891 

Oct.  14,1871 

50,  000 

57,  500 

115.0 

Merchants’  National  Bank,  Seattle, 

2985 

June  23, 1883 

50,  000 

110,  250 

220.  5 

AA’’ash. 

Union  National  Bank,  Denv('r,  Colo.. 

4382 

July  30,  1890 

1,  000,  000 

190,  000 

19.0 

Sujierior  National  Bank,  West  Su]>e- 

4680 

Jan.  13,1892 

200, 000 

nor,  AA’^is. 

PugetSoundNational  Bank,  Everett, 
ATash. 

4796 

Sept.  23, 1892 

50,  000 

Keystone  National  Bank  of  Supo- 

4399 

Aug.  16, 1890 

100,  000 

24,  500 

24.5 

rloi,  AA'ost  Superior,  AVis. 

First  National  Bank,  South  Bend, 

4407 

Nov.  15, 1890 

50,  000 

2,  000 

4.0 

AVasli. 

State  National  Bank,  Denver,  Colo.t. . 

2694 

May  16,1882 

120, 000 

150,  000 

12.1.  5 

Kearney  National  Bank,  Kearney, 

3201 

June  5,1884 

100,  000 

95,  750 

95.  V 

Nebr. 

First  National  Bank,  AA'ellington, 

2879 

Feb.  13,1883 

50, 000 

5S,  750 

117.5 

Kans. 

Colninfiia  National  Bank,  Tacoma, 

4623 

Sei)t.  2,1891 

200,  000 

22,  000 

11.0 

Wash. 

Total 

41,897, 300 

615,  077 

30, 907,  220 

7J.8 
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KKCKIVKUS,  TOGKTIIEU  WITH  CAPITAL  AND  SUKPLl’S,  ETC.  — ContilUU'd. 


Failures. 

Latvfnl 
money  de- 
posited. 

Circulation. 

Capital. 

Surplus. 

Iteceiver  ap- 
pointed. 

Cause 

of 

failure. 

Issued. 

Redeemed. 

Outstand- 

ing. 

$100, 000 

$57,  000 

Jan.  29,1895 

G 

$21, 800 

$6, 940 

$14,  860 

279 

100,  000 

20,000 

Feb.  7, 1895 

Z 

$4,211 

93,211 

26,  051 

67. 160 

280 

100, 000 

3,  000 

Feb.  8,1895 

Y 

21,  800 

7,420 

14,  380 

281 

50, 000 

1,  500 

Mar.  6, 1S95 

V 

11,  250 

3, 310 

7,  940 

282 

75,  000 

5,000 

Mar.  15, 1895 

U 

16,  875 

16,  875 

3, 770 

13, 105 

283 

1 noo  o(\o 

E 

45,  000 

9. 140 

35,  860 

2S4 

sr»’  000 

11,  250 

3, 180 

si  070 

285 

50, 000 

1,500 

Apr.  10, 1895 

Y 

11.250 

2,  350 

8,900 

280 

300  000 

45, 000 

Y 

44,  000 

8.  282 

35,  718 

287 

50,  000 

7,  450 

Apr.  22, 1895 

V 

11, 250 

5,950 

5,  300 

288 

ftO  000 

25, 000 

0 

11,250 

2,  270 

8,  980 

289 

100,  000 

20;  000 

Apr.  23, 1895 

f 

22,  500 

i,  880 

17i  620 

290 

50,  000 

Apr.  26, 1895 

G 

11,  250 

11,250 

11,250 

291 

150, 000 

Juno  4,1895 

E 

14,  020 

14,  020 

1,760 

12,  260 

292 

50, 000 

1,050 

Juno  5,1895 

R 

2, 518 

14, 218 

2,  390 

11,  828 

293 

200, 000 

25,  000 

June  19, 1855 

V 

43, 150 

5,230 

37, 920 

294 

500. 000 

65,000 

Aug.  2,1895 

E 

135, 000 

9, 830 

125, 170 

295 

135,  000 

W 

44, 190 

4, 150 

40, 040 

296 

50, 000 

2, 500 

Aug.  7, 1895 

Q 

10, 930 

880 

10, 050 

297 

200, 000 

22,  000 

Aug.  15, 1895 

V 

43,  725 

2,  570 

41, 155 

238 

50,  000 

1,000 

Aug.  17, 1895 

I 

11,  250 

1,070 

9,580 

299 

300, 000 

Auj;.  24, 1895 

E 

44, 000 

44,  000 

15,710 

28, 290 

300 

100,  000 

20, 000 

Sept.  19, 1895 

T 

6,  610 

22,  500 

490 

22,  010 

301 

50, 000 

32,  500 

Oct.  25, 1895 

V 

11, 250 

11,  250 

302 

350,  000 

12,  000 

Oct.  30,1895 

Q 

45, 000 

45,  000 

303 

51,  970,  920 

i 

8, 140,  493 

17,  258,  424 

18,  909,  359 

16, 429,  139 

2,  480,  220 

0 Frauilnlent  management,  esce.ssive  loana  to  officers  and  directors,  and  depreciation  of  securities. 

P Fraudulent  management  and  depreciation  of  securities. 

Q Fraudulent  management  and  injudicious  nankiiig. 

K Fraudulent  manageraeut.  defalcation  of  officers,  and  depreciation  of  securities. 

S Fraud  ulentmanagemeut,  injudicious  Dankiug  investments  in  real  estate  and  mortgages,  and  depre- 
ciation of  securities. 

T Fraudulent  management,  excessive  loans  to  officers  and  directors,  and  excessive  loans  to  others. 

TJ  Injudicious  banking. 

V In,judicions  banking  and  dejireciation  of  securities. 

W Injudicious  b.anking  and  failure  of  largo  debtors. 

X Investments  in  real  estate  and  mortgages  and  depreciation  of  securities. 

T General  stringency  of  the  money  market,  shrinkage  in  values,  and  imprudent  methods  of  banking. 
Z Wrecked  by  tno  cashier. 


No. 

S 

A 

1 

2 

2 

4 

T) 

G 

7 

8 

9 

10 

11 

12 

13 

14 

15 

IG 

17 

18 

19 

20 

21 

22 

23 

24 

25 

2G 

27 

28 

29 

30 

31 

32 

33 

34 

35 

3G 

37 

38 

39 

40 

41 

42 

43 

44 

45 

40 

47 

48 

49 

50 

51 

52 

53 

54 

55 

5G 

57 

58 

59 

CO 

01 

G2 

63 

04 

05 

GO 

07 

08 

09 

70 

71 

72 
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72. — Insolvent  Nation.vl  Banks,  Dates  of  Organization,  Appointment 
T.STEM,  ivrni  Aaiount.s  of  Nominal  and  Additional  Assets,  Amounts  Col 
ssETs,  Expenses  of  Receivership,  Claims  Proved,  Dividends  Paid,  and 


Name  and  location  of  bank. 


Date  of 

Capital 

Receiver  aiJ- 

organization. 

stock. 

pointed. 

First  National  B.ank,  Attica.  N.  T 

Venango  National  Bank,  Franklin.  I’a 

’Mercliants’  National  Bank,  Wasliington,  D.  C 

Fir.st  National  Bank,  Medina,  N.  Y 

Tennessoe  National  Bank,  Menipbis,  Tonn 

First  National  Bank,  Selma,  Ala 

First  National  Bank  Netv  Orleans,  La 

National  TJnadilla  Bank,  Uuadilla,  N.  Y 

Fanners  and  Citizens’  National  Bank.  Brooklyn,  N.Y. . 

Croton  National  Bank,  New  York,  N.Y 

First  National  Bank,  Bethel,  Conn 

First  N.ational  Bank  Keokuk,  Iowa 

National  Bank  of  Vicksburg,  Miss 

First  National  Bank,  Rockford,  ill 

First  National  Bank  of  Nevada,  Austin,  Nev 

Ocean  National  Bank,  New  York,  N.  Y 

Union  Square  National  Bank,  New  York,  N.Y 

Kigblli  National  Bank,  New  York.  N.  Y 

Fourtb  National  Bank,  Rhiladelpbia,  P.a 

AYaverly  National  Bank,  Waverly,  N.Y'' 

First  National  Bank,  Fort  Smith,  Ark 

Scandinavian  National  Bank,  Chicago.  Ill 

AVallkill  National  Bank,  Middletown,  N.  Y 

Crescent  City  National  Bank.  New  Orleans,  La 

Atlantic  National  Bank,  New  York.  N.Y’’ 

First  National  Bank,  AV^ashington,  1).  C 

National  Bank  of  the  Commonwealth,  New  York,N.  Y''. 

Merchants'  National  Bank,  I’ctersbnrg,  Ya 

First  National  Bank  I’etersburg.  A’a 

First  National  Bank,  Mansfield,  Ohio 

Now  Orleans  National  Banking  Association,  New  Or- 
leans, La. 

Firat  National  Bank,  Carlisle,  Pa 

First  National  Bank,  Anderson,  Ind 

First  National  Bank  Topeka,  Ivans 

First  National  Bank,  Norfolk,  A'a 

fribson  County  National  Bank,  Princeton  Ind 

First  National  Bank  of  Utah,  Salt  Lake  City,  Utah 

Cook  County  National  B.mk,  Chicago,  111 

First  National  Bank,  Tillin,  Ohio 

Chai'lottesvillo  National  Bank,  Ch.arlottesville,  Ya | 

Miners’  National  Bank,  Georgetown,  Colo 

Fourth  National  Bank,  Chicago,  111.* ; 

First  National  Bank,  Bedford,  Iowa ' 

First  National  Bank,  Osceola,  Iowa j 

First  National  Bank,  Duluth  klinn 

First  National  Bank.  La  Crosse,  AVis ■ 

City  National  Bank,  Chicago,  111.. | 

AV.atkins  National  Bank,  AVatkins.  N.  Y* ' 

First  National  Bank,  AVichita,  Kans 

First  National  Bank.  Greenfield,  Ohio  * 

National  Bank  of  Fishkill,  N.  Y' 

First  National  Bank,  F’ranklin,  Ind 

Northumberland  County  National  Bank,  Shamokin,  Pa. 

First  National  Bank.  W^'inchester,  111 

N.ational  Exidiaiige  Bank.  Minneapolis,  Jlinn 

National  Bank  of  the  State  of  Missouri,  St.  Louis,  Mo. . 

First  National  Bank,  Delhi,  Ind 

First  National  Bank.  Georgetown,  Colo 

Lock  Haven  National  Bank,  Lock  Haven,  Pa 

Third  National  Bank,  Chicago,  111 

Central  National  Bank,  Chicago,  III 

First  National  Bank,  Kansas  City,  Mo 

tkimmorcial  National  Bank,  Kansas  City, Mo 

First  National  Bank,  Ashland,  I’a.*  . . . .' 

First  National  Bank,  'Tarrytown.  N.  Y'' 

F'irst  National  Bank,  Allentown,  Pa.* i 

First  National  Bank,  AVayneslmrg,  Pa.* 

AVashington  County  National  Bank,  Greenwich,  N.  Y''. . 

F'irst  National  Bank.  Dall.as,  Tex 

Peoi>lo’s  National  Bank,  Helena,  Alont 

F’irst  National  Bank,  Bozeman,  Mont 

Merchants’ National  Bank,  F'ort  Scott,  Kans.* I 


Jan.  14,1804 
May  20, 1865 
Dee.  14, 1804 
Feb.  3,1804 
June  5,1805 
Aug.  24, 1805 
Dec.  18, 1863 
July  17, 1865 
Juno  5,1865 
Sept.  9,1865 
May  15, 1865 
Sep't.  9,1863 
Feb.  14, 1865 
May  20, 1864 
June  23,1865 
Juno  6,1865 
Mar.  30,1869 
Apr.  6,1804 
F'cb.  20, 1864 
Ylay  29, 1865 
Feb.  6, 1866 
May  7,1872 
July  21, 1865 
Feb.  15,1872 
July  1,1865 
July  16, 1803 
July  1,  1805 
Sept.  1,1865 
July  1,1865 
May  24, 1864  ; 
May  27, 1871 

July  7.1863 
July  31, 1863 
Aug.  23, 1866 
Feb.  23, 1864 
Nov.  30, 1872 
Nov.  15, 1869 
July  8.1871 
Mar.  16. 1865 
July  19, 1805 
Oct.  30,1874 
Feb.  24,1864 
Sept.  18, 1875 
Jan.  20,1871 
Apr.  0,1872 
Juno  20,1865 
Feb.  18,1805 
Juno  2,1804 
Jan.  2, 1872 
Oct.  7, 1803 
Apr.  1.1,865 
Aug.  5, 1863 
Jan.  9, 1865 
J Illy  25, 1805 
Jan.  16,1805 
Oct.  30, 1806 
Mar.  25, 1872 
May  31, 1872 
Juno  14, 1865 
Feb.  5, 18(U 
S<‘pt.  18.1872 
Nov.  23, 1865 
Juno  3,1872 
Apr.  27, 1804 
A]ir.  5,  1804 
Dec.  10,1863 
Mar.  5,1864 
.luno,30,  1805 
July  16, 1874 
May  13,1873 
Aug.  14,  1872 
,lan.  20,  1872 


.$50.  000 

300. 000 

200. 000 

50,  COO 

100, 000 
100. 000 
500,  000 
120, 000 
300,  000 
200,  OCO 
60,  COO 
100, COO 
50,  000 
50,  000 
250,  000 
1, 000,  000 
200,  000 
250,  000 
200,  000 
100, 100 
50,  000 

250. 000 
175,  000 
500,  000 
300,  000 

500.000 

750. 000 
400,  OCO 
200,  000 
100,  000 
600,  000 


Apr.  14, 1865 
Slay  1.  1866 
May  8.1860 
Slar.  13, 1807 
Star.  21, 1867 
Apr.  30, 1867 
Slay  20, 1867 
Aug.  20, 1867 
Sept.  6.1867 
Oct.  1,1867 
Fob.  28,1868 
Mar.  3, 1808 
Apr.  24, 1868 
Star.  15, 1809 
Oct.  14,1809 
Dec.  13,1871 
Dee.  15,1871 

do 

Dec.  20, 1871 
Apr.  23,1872 
Slay  2,1872 
Dec.  12,1872 
Dec.  31, 1872 
Mar.  18, 1873 
Apr.  28, 1873 
Sept.  19,1873 
Sept.  22,  1873 
Sept.  25, 1873 

do 

Dot.  18,1,873 
Oct.  23,1873 


50.  000 
50,  000 
100,  OCO 
100,  000 
50,  000 
150,  000 

500. 000 
100,  000 

200. 000 

150.000 

200,  000 

30,  000 
50,  000 

100. 000 

50,  000 

250. 000 
75,  000 
00,  000 
50,  000 

200. 000 

132. 000 
67,  000 
50, 000 

100,  000 
2,  500,  000 
50,  000 
7.5,  000 
120,  000 

750. 000 

200,  000 

500. 000 

100. 000 
1 12, 500 
100,  000 

250. 000 

100,  000 

200. 000 

50,  000 

100,  000 
50.  000 
60,  000 


Oct.  24.1873 
1 Nov.  23, 1873 
I Dec.  16, 1873 
Juno  3, 1874 
Nov.  28, 1874 
I Dec.  10, 1874 
I Fob.  1, 1875 
Oct.  22. 1875 
I Oct.  28, 1875 
! Jan.  24, 1870 
Feb.  1, 1876 

* do 

Fob.  20,1876 
SLar.  13,1876 
Apr.  11,1876 
M.ay  17, 1870 
July  12, 1870 
Sep't.  23, 1870 
Dec.  12.1870 
' Jan.  27. 1877 
i Fob.  13, 1877 
Slar.  12, 1877 
i Star.  16, 1877 
May  24. 1877 
June  23, 1877 
July  20. 1877 
Aug.  18. 1877 
Aug.  20. 1877 
Nov.  24, 1877 
Dec.  1, 1877 
Feb.  11, 1878 

do 

F'cb.  28,1878 
Slar.  23, 1878 
Apr.  15, 1878 
Slay  15,1878 
Juno  8,1878 

do 

Sept.  13. 1878 
Sept.  14. 1878 
Sejit.  25, 1878 


* F'enuorly  in  voluntary  liquidation. 
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oi'  Ri:cF.ivEn,  axd  Closing,  since  the  Ouganization  of  the  National  Ranking 
I.ECTEO  I'UO.M  ALL  SOL'UCES,  LoANS  PaIO  AND  OTUEH  DlSliUKSE.MENTS,  LOSSES  ON 
Remaining  Assets  Retuuned  to  Stockiioldeus. 


Nominal  asset»at  datoof  suspension. 

Addition.al 
assets  re- 
ceived since 
date  of 
siispcusiou. 

Total 

assets. 

Oftsets 
allowed  and 
settled. 

Loss  on 
assets  com- 
pounded  (»r 
sold  nnd(T 
order  of 
court. 

Xominal 
val  no 
of  assets 
returned  to 
stock* 
holders. 

Estimated 

goml. 

Estimated 

doubtful. 

E.stimatod 

worthless. 

$50,  823 

$28. 053 

$115,  538 

$13, 692 

$208, 106 

.$18, 661 

$114,2.36 

1 

83,  713 

57,029 

818, 154 

27, 741 

986,  637 

69,445 

796. 197 

860, 929 

800,  029 

686,  <165 

3 

18 

2 0*^0 

101,072 

5, 400 

120i  925 



93’ 638 

4 

50, 000 

395, 412 

26’  579 

471,  991 

380i  383 

5 

116.A22 

06.  556 

78,  415 

57; 732 

349;  125 

0,845 

179,  894 

0 

853, 148 

276,  -100 

701, 116 

156,  575 

1, 987,  239 

58,  645 

929,  289 

7 

3(>,  748 

09,  857 

80  856 

19, 449 

212,  910 

132  800 

8 

1, 175,  656 

121,  683 

272.  757 

121,017 

1,  691,  113 

55,  342 

400,  903 

9 

255,  235 

144,  903 

65,  361 

21,  572 

487,  071 

30,  tm 

187,  586 

10 

39,  486 

4,  809 

83,  8.30 

12, 212 

140, 337 

1,570 

70, 122 

11 

98,  240 

79.  652 

125,  057 

13,426 

316,  375 

33,454 

123,  409 

12 

21,  584 

49, 959 

22,  509 

94  112 

4,  608 

57,  938 

13 

7,  000 

811 

30, 371 

38, 182 

274 

14 

129;  721 

497, 292 

91,412 

42;  236 

760,  661 

317,  742 

219,  750 

15 

1, 867,  641 

942, 283 

124, 832 

2,  934, 756 

285, 736 

1, 254, 358 

10 

364, 073 

91,  355 

11,895 

468,  223 

101’ 719 

.$89, 855 

17 

229  617 

736, 997 

105;  442 

49;  409 

1 181  465 

38  911 

379,  794 

18 

C53i  658 

653,  658 

303,  504 

19 

8g;  493 

40, 000 

37,  494 

32, 517 

lOO;  504 

15,  780 

50,011 

21) 

15,  800 

14. 174 

25, 000 

6,  537 

61,  511 

37, 629 

21 

inoi  000 

100, 000 

168;  lOU 

24;  866 

392,  966 

6, 211 

224;  703 

22 

127,  769 

50,000 

25,  000 

25, 102 

227,  871 

30,  378 

22,084 

23 

379,  020 

110,  450 

148,  920 

168,  603 

806,  993 

8,  949 

285,  346 

21 

336,  833 

58,  852 

283,550 

128, 337 

807,  572 

98,460 

161,  013 

25 

1, 000,  000 

1,277, 690 

215, 724 

2, 493, 414 

26 

1,  4.35;  113 

473;  372 

453,  593 

404;  431 

2,  766,  509 

368, 992 

589,  213 

27 

342,  260 

252, 250 

321,722 

103,  609 

1,  019,  841 

103,  842 

616,  042 



28 

100,  000 

50,  000 

79, 409 

43,  225 

272,  634 

3,225 

146,  764 

29 

94,  483 

173,  378 

7, 954 

21,  095 

296,  910 

5,  735 

182,231 

30 

300,  000 

100,000 

370, 870 

054, 185 

1,431,055 

8, 964 

715,  584 

31 

28,  077 

55, 386 

29, 207 

2, 574 

115,304 

7,008 

51,  294 

32 

50,  000 

80,  000 

103, 057 

101,821 

334, 878 

10, 410 

235, 127 

33 

25,  000 

85,  000 

78, 857 

14,241 

203,  098 

26,  951 

118, 083 

............ 

34 

77, 723 

56,  3.50 

80, 297 

3, 542 

217, 912 

2,191 

55,  917 

35 

51,  296 

.32,  Oil 

29, 055 

12, 816 

125, 178 

3,  595 

54,  332 

36 

0,  300 

204,  600 

3,  274 

15,  258 

229,  432 

2, 809 

196,  231 

37 

619, 836 

1,  250, 163 

151,  439 

678, 349 

2, 099,  787 

452, 953 

1,  948,  095 

38 

140, 000 

120,  000 

63,  620 

18, 439 

342,  059 

00, 447 

84,709 

30 

169,  520 

105. 218 

257, 055 

30, 096 

503,  080 

24, 882 

58,  715 

40 

20,  000 

190,  069 

27,  287 

237,  356 

8 761 

186,  254 

41 

27, 123 

13L  227 

65, 802 

3;  084 

227, 230 

2, 100 

C,  266 

42 

29, 752 

26, 858 

9,350 

9,635 

75,  004 

3,  510 

49,  929 



43 

74,  376 

19,  938 

5, 737 

15,102 

115,  213 

3, 043 

30,  319 

33,  363 

44 

18, 093 

118,  300 

35, 855 

13,810 

180, 004 

1, 139 

111,780 

45 

35, 000 

25,000 

65. 097 

44,815 

169,912 

4,  296 

85,  01!) 

40 

453,  037 

478, 917 

85, 805 

86. 248 

1,104,007 

48,  381 

470,  908 

47 

86,  014 

44,582 

9, 105 

21,738 

161,439 

3, 151 

18,  635 

53,  473 

48 

59,  226 

18,  387 

67. 531 

3,081 

148, 825 

17,409 

07,  345 



49 

57,  675 

370 

58, 051 

44  344 

50 

194,  605 

202; 909 

51,403 

49,441 

558, 418 

13, 192 

223,  375 

si 

86,  492 

58, 188 

200. 909 

24.  217 

369,  800 

60,  311 

203,  792 

52 

67,  246 

112, 026 

25,  941 

14,  770 

219,983 

8,  487 

99,  .58, S 

. 

53 

67,541 

66, 025 

79, 101 

14,  270 

220, 937 

0,  537 

117, 173 

54 

135, 231 

90, 704 

124,  371 

1.8,411 

368,  717 

21,  498 

139,  309 

55 

935,  999 

2,  818, 966 

633,  744 

433,  400 

4,822,109 

100, 831 

1,  771,699 

36,  957 

56 

175, 254 

6,  250 

6,596 

13,  478 

201,578 

02.  774 

1,310 

34,  259 

57 

34,  368 

52,  627 

629, 113 

30, 398 

746,  506 

36,  598 

COG,  580 

58 

220,  481 

150,  050 

24,990 

34,350 

4.30. 471 

41,  324 

143, 664 

59 

1, 330, 215 

031,  797 

330,  704 

445, 752 

2, 7.38, 468 

59,  322 

310. 813 



60 

157, 4.38 

161,441 

170,  712 

10,  680 

506,  271 

7,245 

287, 082 

61 

1,118, 118 

313, 720 

405,  000 

19,  817 

1,  850,  061 

1,482,  725 

22, 550 

62 

52, 349 

74,  724 

51, 175 

0,  723 

184, 971 

22,962 

67,396 

63 

107, 318 

41,  584 

19,  070 

8. 859 

176,  8.31 

16,  072 

112,  818 

(U 

100,  994 

1.5.3,  467 

20,  289 

274,  750 

364  949 

05 

19, 879 

132,  445 

185,  220 

2, 171 

339;  715 

20,  608 

208,  0(MJ 

66 

15,  809 

42,  284 

1,861 

60  014 

71i 

47  ‘\'in 

67 

311.324 

27,  894 

2.36,  971 

13,749 

589, 938 

1.8,  541 

6,  972 

279,  987 

68 

48, 149 

36.245 

67, 423 

4,305 

, 156, 122 

30, 088 

106,  292 

69 

32, 559 

95,  251 

166,  151 

07, 942 

301,90.3 

12.  492 

32,  372 

... 

70 

39.010 

76,040 

333 

21,  090 

136.  479 

7.  700 

20, 141 

71 

21,  225 

15,543 

46,588 

1,892 

85,248 

178 

05, 804 

72 
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Ko.  72. — Insolvent  National  Banks,  Dates  of  Organization,  Appointment  of 
System,  with  Amounts  of  Nominal  and  Additional  Assets, 


73 

74 

75 

76 

77 

78 

79 

80 
81 
82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

92 

93 

94 

95 

96 

97 

98 

99 
100 
101 
102 

103 

104 

105 
100 

107 

108 

109 

110 
111 
112 

113 

114 

115 
110 

117 

118 

119 

120 
121 
122 

123 

124 

125 
120 

127 

128 

129 

130 

131 

132 

133 

134 

135 

136 

137 

138 

139 

140 
Ml 
M2 
143 
111 
145 
140 
147 


Name  ami  location  of  bank. 


Date  of 
organization. 


Capital  Keceiver  ap- 
stock.  pointed. 


Fanners’  National  liank,  Platte  City,  Mo 

First  National  Bank,  Warron.sburg,  Mo 

Gerinan-Ainerican  National  Bank,  Washington,  D.  C .. 

Gorman  National  Bank,  Chicago,  III.* 

Commercial  National  Bank,  Saratoga  Springs,  N.  Y 

Second  National  Bank,  Scranton,  Pa.* 

National  Bank  of  Poultne.v,  Vt 

First  National  Bank,  Moiiticello,  Ind 

First  National  Bank,  Butler,  Pa 

First  National  Bank,  Meadville,  Pa 

First  National  Bank,  Newark,  N.  J 

First  National  Bank,  Brattleboro,  T't 

Mechanics’  National  Bank,  Newark,  N.  J 

First  National  Bank,  Buffalo,  N.  Y 

Pacific  National  Bank,  Boston,  Mass 

First  National  Bank  of  Union  Mills,  Union  City,  Pa. . . 

Vermont  N.ational  Bank,  St.  Albans,  Vt 

First  National  Bank,  Leadville,  Colo 

City  National  Bank,  Lawrciicoburg,  Ind.* 

First  National  Bank,  St.  Albans,  \'t 

First  National  Bank,  Monmouth,  111 

Marine  National  Bank,  New  York,  N.  Y 

Hot  Springs  National  Bank,  Hot  Springs,  Ark 

Richmond  N.ational  Bank,  Richmond.  Ind 

First  National  Bank,  Livingston,  Mont 

First  National  Bank.  Albion,  N.  Y 

First  National  Bank,  Jamestown,  N.  Dak 

Log.an  National  Bank,  West  Liberty,  Ohio 

Middletown  National  B.ank,  Middletown,  N.  Y 

Farmers' National  Bank,BusbnelI,  111 

Schoharie  County  National  Bank,  Schoharie,  N.  Y 

E-vchange  Natioi'nal  Bank,  Norfolk,  Va  

First  National  Bank,  Lake  City,  Minn 

Lanc.aster  National  Bank,  Clinton,  Mass 

First  National  Bank,  Sioux  Falls,  S.  Dak 

I First  National  Bank,  Wahpeton,  N.  Dak 

I First  National  Bank,  Angelica,  N.  Y 

I City  National  Bank,  Williamsimrt,  Pa 

Abington  National  Jlank,  Abington,  Mass.t 

First  National  Bank,  Blair,  Nobr 

I First  National  Bank,  Pino  Bluff,  Ark 

\ Palatka  National  Bank,  Palatka,  Fla 

I Fidelity  National  Bank,  Cincinnati,  Ohio 

Henrietta  National  Bank,  Henrietta,  Tex 

National  Bank  of  Sumter,  S.  C 

First  Nationai  Bank,  Dansville,  N.  Y 

First  National  Bank,  Con  y,  I’a 

Stafford  National  Bank,  Stafford  Siirin.y.s,  Conn 

Fifth  National  B.ank,  St.  Louis,  Mo 

Metropolitan  National  Bank,  Cineinnati,  Ohio 

First  National  Bank,  Auburn,  N.  Y 

Commoreial  National  Bank,  Dubuque,  Iowa 

State  National  Bank,  Raleigh,  N.  C 

Second  National  B.ank,  Xenia,  Oliio 

Madison  National  Bank,  Madison,  S.  Dak 

Lowell  National  Bank,  Lowell,  Mieli 

California  National  Bank.  San  Francisco,  Cal 

First  National  Bank,  Anoka,  iliiin 

N.ational  Bank  ol  Shelbvville,  Tenn 

First  N.ational  Bank,  Sll('llield,  .\la 

Third  National  Bank,  Malone,  N.  Y 

First  N.ational  Bank,  Abilene,  Kans 

Harper  National  Bank,  Har])cr,  Kans 

Gloucester  Cit.v  National  Bank,  Gloucester  City,  N..1  .. 

Park  NationaT Bank,  Chicago,  111 

State  National  Bank.  Wellington,  Kans 

Kingman  National  Bank,  Kingman,  Kans 

Fiist  National  Bank,  Alma,  Kans 

First  National  Bank,  Belleville,  Kans 

First  National  Bank,  Meade  Center,  Kans 

American  National  liank.  Arkansas  City,  Iveiis 

City  Nation.il  Bank.  Hastings,  Nebr ! 

Pe(')|do’s  National  Bank,  Fayettt^ville,  N.  C 

.Spokano  National  Bank,  Siiokane  Falls,  Wash 

First  National  Bank,  Ellsworth.  Kans 


May  5, 1877 
July  31, 1871 
May  14, 1877 
Nov.  15, 1870 
Juno  6,1865 
Aug.  5, 1863 
M,ay  31, 1865 
Doc.  3, 1874 
Mar.  11. 1864 
Oct.  27, 1863 
Aug.  7,1863 
Juno  30, 1864 
June  9.1865 
Feb.  5,1864 
Nov.  9,1877 
Oct.  23, 1863 
Oct.  11,1865 
Mar.  19, 1879 
Fob.  24, 1883 
Feb.  20, 1864 
July  7,1882 
J line  3, 1865 
Feb.  17, 1883 
M.ar.  5. 1873 
Jnlv  10,1883 
Dee.  12, 1863 
Oct.  25.1881 
M.ay  7,1883 
J one  14, 1865 
Feb.  18,1871 
Aug.  9, 1865 
Mav  13, 1865 
Nov.  29, 1870 
Nov.  22, 1864 
Mar.  15, 1880 
Feb.  2, 1882 
Nov.  3,  1804 
Mar.  17, 1874 
July  1,1865 
Juno  7,1882 
Sejit.  18, 1882 
Nov.  20, 1884 
I Feb.  27, 1886 
Aug.  8. 1883 
Nov.  26, 1883 
Sept.  4,  1863 
Dec.  6, 1864 
Jan.  7.1805 
! Dec.  0, 1882 
Juno  23,  1881 
Jan.  13,1864 
Mar.  4,1871 
Juno  2,1808 
Jan.  1,1804 
Nov.  29, 1886 
J lino  14,  1805 
Oct.  20,1886 
' Sept.  14, 1882 
I Oct.  29,1874 
J Jan.  14,1887 
Julv  15, 1885 
June  23, 1879 
Jan.  6,1,886 
Oct.  20,1888 
May  11,1886 
(let.  1,1886 
Sept.  16, 1880 
Aug.  3,  1887 
Aug.  28, 1885 
May  5,  1887 
Jitar.  15, 18.89 
Doc.  27. 1883 
J line  27,  1872 
Jan.  24,1888 
Sept.  11, 1884 


$50,  000 
100,  000 
130,  000 
500,  000 
100,  000 
200.  000 
100,  000 
50.  000 
50.  000 
100,  OOO 
300,  000 
300,  000 
500,  000 
100,  000 
961,  300 
50,  000 
200,  000 
60,  000 
100.  000 
100,  000 
75,  000 
400,  000 
50,  000 
250,  000 
50,  000 
100,  000 
50,  000 
50,  000 
200, 000 
50,  000 
50,  000 
300,  000 
50,  000 
100,  000 
50,  OoO 
50,  000 
100.  000 
100,  000 
150,  000 
50.  000 
50,  000 
50,  000 
1,  000,  000 
50,  000 

50. 000 
50,  000 

100,  000 
200,  000 
300,  000 
1,  000, 000 
150,  000 
100,  000 
100,  000 

150. 000 
50,  000 
50,  000 

200.  000 
50,  000 
50,  000 
100,  000 
50,  000 

100.000 
50,  000 
50.  000 

2(K).  000 
50,  000 
100,  000 
75,  000 
50,  000 
50,  000 
300,  000 
100.  OitO 
125  000 
100,  000 
50,  000 


Oct.  1, 1878 
Nov.  1,1878 

do 

Dec.  20,  1878 
Feb.  11,1879 
Mar.  15, 1879 
Apr.  7,1879 
July  18,  1879 
July  23,  1879 
Juno  9,1880 
Juno  14,  1880 
June  19, 1880 
Mar.  2,1881 
Apr.  22, 1882 
May  22. 1882 
Alar.  24, 1883 
Aug.  9.  1883 
Jan.  24,  1884 
Mar.  11, 1884 
Apr.  22, 1884 

.....do 

May  13. 1884 
Juno  2.  1884 
J ulj'  23, 1884 
Aug.  25, 1884 
Aug.  26. 1884 
Soiit.  13, 1884 
Oct.  18,  1884 
Nov.  29,  1834 
Dec.  17.1881 
Alar.  23,  1885 
Apr.  9,  1885 
Jan.  4,  1886 
Jan.  2'),  1880 
Mar.  11,  1880 
A]>r.  8, 1886 
Apr.  19,  1886 
May  4.1880 
i Aug.  2,  1880 
Sept.  8,  1886 
Nov.  20,  1880 
J uuo  3, 1887 
,luno  27. 1887 
I Aug.  17, 1887 
.■Vug.  24, 1887 
Sept.  8, 1887 
Oct.  11, 1887 
Oct.  17.  1887 
Nov.  15, 1887 
Feb.  10,1888 
Feb.  20, 1888 
Apr.  2,  1888 
Alar.  21, 1888 
Alay  9,1888 
Julio  23, 1888 
•Sept.  19, 1888 
Jan.  14.  1880 
•Vpr.  22, 1889 
Dec.  13,  1889 
Dee.  ■23,  1889 
Dee.  30,  1889 
Jan.  21,1890 
' Feb.  10,  1890 
' .1  line  12,  1890 
Julv  14, 1890 
i Sept. 25, 1890 
; Oct.  2,  1890 
! Nov.  21,  1890 
i Dee.  12,  1890 
Dee.  24,  1890 
Dec.  26,  1890 
Jan.  14. 1891 
Jan.  ‘20,1891 
' Feb.  3,  1891 
! Fob.  11, 1891 


* Formcrl,y  in  voluntary  liquidation.  i Restored  to  Bolvcnc3-. 
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Rkckiveu,  Closinc!,  sixck  the  Oug.vxization  of  the  Natioxal  Eaxkixg 
Amoexts  Coi.eectei)  ekom  ai.i,  Sources,  iotc. — Continued. 


Nouiiiial  assets  at  datoofsuspoiisioii. 

,\dditioiial 

Lo'^s  mi 

good. 

Estimated 

doubtful. 

Estimated 

worthless. 

assets  re- 
ceived siiioo 
date  of 
suspeusiou. 

Total 

assets. 

Oft'sets 
allowed  and 
settled. 

])ouudcd  or 
sold  under 
order  of 
court. 

$9,561 

$1,8,  691 

$42.  296 

$1.  944 

$72,  492 

$10,  947 

$8,  207 

90,  953 

194,  457 

11..578 

33.  375 

330,  303 

55,  255 

118.  ,507 

256,  286 

139,514 

37.  923 

01, 147 

494,  870 

105,  840 

42,  883 

104,  966 

101,971 

475.  052 

29,88! 

711,  870 

6, 170 

521,783 

133,  169 

167,  503 

28,  969 

17,  085 

346.  720 

17,  475 

101.810 

264. 908 

101, 178 

104,858 

47,  .591 

518,  535 

36,  737 

203.  982 

68.  078 

97,  257 

18.  384 

19.  500 

203,  279 

3,  3,53 

25.  729 

23.  640 

0,  734 

4.  374 

15.017 

49,  771 

8,  411 

04 

12.  647 

134  716 

34,  737 

27.  503 

209,  003 

11.  920 

100.  502 

11.5.  012 

22.  545 

12.  803 

19,  198 

169,  018 

3,  345 

20,  043 

418. 951 

64,  041 

55  895 

41,  173 

580,  060 

154.  945 

80.  953 

51.  574 

302.  054 

43.  895 

398,  123 

4.  902 

801 

1.  114.  .503 

185,  002 

78,  280 

231,  058 

1,608,849 

73.  925 

60.  304 

488,  892 

&),  526 

090  987 

36,916 

1,  288, 321 

172.  003 

050.  730 

648,  710 

1.  416,  793 

1.  397.  334 

449,  324 

3,912, 161 

206.  268 

2,  454, 138 

161,  099 

40,  829 

16,  309 

23, 610 

248.  477 

4,376 

89.  925 

124,  114 

520.917 

118, 618 

20,  617 

784.  260 

19, 171 

48.3,  8.34 

72, 197 

50.  042 

102.  112 

56,410 

280,  761 

8,  970 

124,  949 

13,  993 

14.  500 

2.  554 

1,599 

32,  640 

52 

16.  017 

217,  314 

96. 875 

49.  951 

78,  359 

442,  499 

9,888 

286,  051 

172,  940 

90.  ,543 

9,688 

34.  112 

313,  283 

5,  320 

36,  022 

3,  496.  495 

816.  916 

1,  568,  940 

868,  239 

0, 750,  590 

904,  558 

148,  244 

31.0,58 

27,  774 

27, 190 

6.407 

92.  429 

5,  381 

31,  402 

367. 109 

72.  356 

171,319 

124, 054 

734.  838 

32,  233 

348,  492 

33,  ,543 

15.  304 

22.  255 

867 

71.  969 

84 

23. 118 

.55,  763 

44,  440 

113.  329 

212,  545 

426,  083 

42,  269 

284,  326 

7.  519 

29.  826 

29,  352 

3,  312 

70,  009 

5 

49. 1.55 

GO.  096 

22  695 

56,  057 
131, 069 

138,  848 
952,  040 

11.  140 
22, 189 

600,810 

53,  692 

167,  075 

300,  526 

13, 170 

3,874 

02,  229 

11,899 

91, 172 

3,  411 

350 

96,  891 

39,  593 

28, 010 

4,809 

169,  303 

508 

89,  506 

1,273,711 

1,441,  ,378 

938, 910 

273, 432 

3,  927,  437 

197, 262 

1,  380,  020 

57. 487 

91,990 

7,  291 

57,  994 

214,  768 

584 

144.  850 

138. 707 

8,  094 

09, 964 

301,01,5 

18, 883 

36,  030 

48,  ,510 

137, 859 

3, 821 

11,132 

201,322 

54,110 

21,229 

20. 505 

66,  905 

44,  909 

4, 138 

136,  517 

1, 108 

106,  872 

59, 810 

28, 459 

70, 458 

7, 798 
35,  202 

166,  525 

1,284 

10,  21 1 

154, 879 

26, 825 

24.  398 

241,304 

4,104 

810 

122,  551 

168, 164 

5,  462 

21,633 

317.810 

3,  721 

76,  G59 

235,  474 

8.000 

6,  834 

5,439 

255,  747 

5,  045 

2.  358 

50,  793 
15,046 

85, 912 
32,  092 
915.  577 

1,  609 
8,791 

10. 171 
1,790 
1,  070,  977 

154.485 
58, 319 
7,  545,  144 

127 

80, 035 

2, 464,  079 

2,494,511 

827,  750 

i,  672,  423 

74, 171 

35, 999 

12,  995 

25,  696 

148, 801 

6,  594 

66, 081 

• 159 

17,  769 

84, 009 

883 

1,057 

17.449 

8,  397 

37,  572 

56,  220 

119,  638 

19,  806 

68,  034 

156,  586 

20. 239 

00,  710 

29, 501 

273,  036 

8,971 

124,  580 

208,  243 

119, 869 

60,  869 

29, 177 

418, 1.58 

10,  556 

10,  Mfl 

580,  321 

929,  388 

01,022 

95.  .570 

1,  666,  901 

104,  270 

582,  U20 

1,668.952 

787,  598 

125,  230 

7,  111 

2,  588,  897 

17.  528 

16,  000 

208. 961 

160,  017 

510,  790 

243, 223 

1,  183,  591 

53,  337 

349,  989 

333,  500 

324,  872 

15,112 

29, 221 

702,711 

71. 172 

403,  278 

152,  390 

176,  652 

137, 501 

8,  398 

475,  001 

67,  849 

220,176 

181,870 

214, 560 

78.  496 

09, 052 

544,  578 

13,  275 

39.  557 

17, 136 

91,153 

20,  025 

38,  052 

160,  360 

2,  001 

129,  091 

55, 535 

71, 124 

1,310 

40,  811 

174,  786 

1,840 

33,  240 

400.  003 

61.519 

210,  70-1 

95,  247 

773,  473 

21,019 

130, 113 

83.  776 

44,  698 

17,  225 

23, 813 

169,  512 

2,196 

09, 535 

1,898 

98. 099 

44,  592 

6, 092 

150,  681 

122,  751 

153,  262 

117,  240 

72, 508 

9,237 

352,  307 

3. 019 

232, 148 

74, 662 

31,442 

33, 827 

2, 440 

142.  377 

1,  586 

49, 050 

38, 890 

92,  995 

81,  897 

9,209 

222,  997 

1,  7.33 

165, 607 

25,  775 

21.224 

19.  674 

4,750 

71,  423 

5,000 

42,107 

6.  675 

12,317 

56,  237 

8,040 

83.  269 

690 

59, 835 

342,  921 

256,  395 

142, 551 

41, 536 

783, 403 

7o,  045 

24, 345 

23, 319 

77,  7G5 

11,046 

10,  068 

122,  798 

801 

17, 909 

11,410 

101,  035 

04, 792 

7,610 

185, 453 

1,541 

36, 309 

9,233 

27, 273 

40,  709 

15, 124 

92,  339 

128 

15.  901 

10.  794 

50.  860 

22, 426 

4,042 

88,128 

274 

51. 149 

6,  201 

42. 808 

21,564 

1,836 

72,  409 

225 

17,  957 

206,  303 

376.  977 

55, 732 

130, 101 

769, 113 

4,  049 

20.  447 

48. 128 

59,  642 

no,  400 

18,  644 

236, 814 

289 

171.  878 

101,  878 

24,  882 

124,  504 

10,  516 

261,780 

8,  760 

173. 686 

314.  354 

190,  090 

9,  060 

223,  449 

736,  953 

70,  2-18 

173,  2i:-8 

102,  952  40,  213 

CUR,  PT  1 

43, 981 

30 

6,  394 

199,  540 

2,  609 

103,  129 

Nominal 
value 
of  asset H 
retnnuul  to 
stock- 
holders. 


Sfi9.  fwO 
72.  7.7t 
77.  592 


5,  828 


18,  517 


41,079 


65, 573 
60, 998 


77,  725 
70,715 
38,  917 
43,  697 


44,  068 


37, 585 


133,  585 
’i,'i64,’003 


161,1 


39,  557 
113,884 


171,409 
45,  70:1 


26.  439 


302,  654 


73 

74 

75 

76 

77 

78 

79 

80 
81 
82 

83 

84 

85 

86 

87 

88 

89 

90 

91 

92 

93 

94 

95 

96 

97 

98 

99 
luO 
101 
102 

103 

104 

105 

106 
107 
1J8 
109 

no 

111 

112 

113 

114 

115 

116 

117 

118 

119 

120 
121 
122 

123 

124 

125 

126 

127 

128 

129 

130 

131 

132 

133 

134 

135 

136 

137 

138 

139 
MO 
Ml 

142 

143 

144 

145 

146 

147 
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Ko.  72. — Ixsoi.vENT  Nationai.  ]?anks,  Dates  oe  Oi!Uaxization,  Ai'I'oixtmext  of 
SvsTTCM,  WITH  Ajiouxts  of  No.mix.vl  axu  ADomoxAE  Assets, 


149 
14:i 

150 

151 

152 
150 

154 

155 
15U 

157 

158 

159 
ICO 
ICl 
1C2 

163 

164 

165 

166 

167 

168 

169 

170 

171 

172 

173 

174 

175 

176 

177 

178 

179 

180 
181 
182 

183 

184 

185 
180 

187 

188 

189 

190 

191 

192 

193 

194 

195 

196 

197 
19,8 

199 

200 
201 
202 

203 

204 

205 
20f) 

207 

208 

209 

210 
211 
212 

213 

214 

215 

216 

217 

218 
210 
220 


Xanic  and  loratioii  of  bank. 


Second  Xatioual  Bank,  Mcl’liei'son,  Ivana 

I’ralt,  Countj'  Xational  Bank,  Tratt,  Ivans 

Keystone  National  Bank,  PUiladolnbia,  I’a 

Spring  Garden  N'ational  Bank,  I’biladelphia,  Pa 

National  City  Bank,  Marsliall,  ilicli 

Bed  Clond  National  Bank,  Bed  Cloud,  Nobr 

A.sbury  I’ark  National  Bank,  Asbnry  Park,  N.  J 

Ninib  Natiou.al  Bank,  Balbus,  'i'ex 

P'irst  National  Bank,  Bod  Clond,  Nebr 

Central  Nebraska  National  Bank,  Broken  Bow,  Nebr. . . 

I'lorenco  National  Bank,  Florence,  Ala 

F'irst  National  Bank,  Palatka,  Fla 

First  National  Bank,  Kansas  City,  Kaus 

Bio  Gr.ando  National  Bank,  Laredo,  Tex 

F'irst  National  Bank,  Cleartield,  Pa 

F'arley  National  Bank,  Montgomery,  Ala.* 

F'ir.st  National  Bank,  Coldwater,  Kans 

Mavei'ick  National  Bank,  Boston,  Mass 

Corry  National  Bank,  Corry,  Pa 

Cheyenno  National  Bank,  Cheyenne,  AVyo 

California  National  Bank,  San  Diego,  Cal 

F'irst  National  Bank,  Wilmington,  N.  C 

Huron  National  Bank,  Huron,  S.  Dak 

F'irst  National  Bank,  Downs,  Kans 

l^irst  National  Bank,  Muncy,  I’a 

Bell  County  National  Bank,  Temple,  Tex 

F'irst  National  Bank,  Doming,  N.  Mox 

F'irst  National  Bank,  Silver  City,  N.  Mex 

Lima  National  Bank,  Lima,  Ohio 

National  Bank  of  Guthrie,  Okla 

Cberryvalo  National  Bank,  Cberryvale,  Kans 

F'irst  National  Bank,  Erie,  Kans 

F'irst  Natiou.al  Bank,  Bockwall,  Tex 

F'incennes  National  Bank,  Vincennes,  lud 

F'irst  National  Bank,  Del  Norte,  Colo 

Newton  Natiou.al  Bank,  Newton,  Kans 

Capital  Nation.al  Bank,  Lincoln,  Nebr 

Bankers  .and  Merchants’  National  Bank,  Dallas,  Tex  ... 

F'ir.st  Nation.al  Bank,  Little  Hock,  Ark 

Commercial  Natiou.al  Bank,  Nashville,  Tcnn 

Alabama  National  Bank,  Mobile,  Ala 

F'ir.st  National  B.ank,  Ponea,  Nebr 

Second  Natiou.al  B.ank,  Columbia,  Tenn 

Columbia  Nation.al  Bank,  Chicago,  111 

Filmira  Nation.al  B.ank,  Elmira,  N.  Y 

National  B.ank  of  North  Dakota,  l<'.argo,  N.  Dak 

ICvanston  National  Bank,  Evanston,  111 

Nation.al  Bank  of  Deposit,  Now  York,  N.  Y 

Oglotbor])o  National  Bank,  Brunswick,  Ga 

I'ir.st  National  Bank,  Dakota,  N.  Dak 

F'irst  Nation.al  B.ank,  Cedar  F'alhs,  Iowa 

I''ir.st  National  Bank,  Brady,  Tex 

F'irst  Nat  ional  Bank,  Arkansas  City,  Kans.* 

Citizens’  National  Bank,  Ilillsboro,Ubio 

F'irst  National  Bank,  Brunswick,  Ga 

City  National  Bank,  Brownwood,  Tex.* 

jUcrebants’  National  Bank,  Tacoma,  Wash 

City  National  Bank,  Greenville,  Mich 

F'irst  Nation.al  Bank,  Whatcom,  Wasli 

Columbia  National  Bank,  Now  AV'luiteoiu,  AVash 

Citizens’  National  Bank,  Spokano  F’alls,  Wash.* 

F'irst  National  B.ank,  Phillipsburg,  Mont.* 

Linn  County  National  Bank,  Albauv,  Oreg.* 

Nebraska  National  Bank,  Beatrice,  Nebr 

Gulf  National  Bank,  Tamj)a.  Fla  

Livingston  Natioiial  Bank,  Livingston,  Mont 

Chemical  National  Bank,  (Tiicago',  111 

Bozeman  National  Bank,  Bozeman.  Alont.* 

(Consolidated  National  Bank.  San  Diego,  Cal 

First  National  Bank,  Cedartown,  ('.a 

Merchants’  National  Bank,  Great  F'alls,  Mont 

State  Ni'.tional  Bank,  Knoxville,  'J'enn 

Montana  National  Bank,  Helena,  Mont.* 


D.ate  of 


Capital 


organization. 


stock. 


Sept.  16, 1887 
Sept.  8,1887 
Julv  30, 1875 
Mar.  13.1886 
July  29, 1872 
M.ay  10, 1884 
Sept.  17,  1887 
Sept.  12, 1890 
Nov.  8,1882 
Sept.  28, 1888 
Oct.  3, 1889 
J uly  15, 1884 
M.ay  17,1887 
Oct.  28.1889 
J.an.  30, 1805 
Dec.  18,1889 
M.ay  9,1887 
Dec.  31,1864 
Nov.  12, 1864 
Dec.  2. 1883 
Dec.  29,  18.S7 
. July  25,1860 
Nov.  21,1884 
Oct.  12,1886 
. Feb.  23, 1805 
. Aug.  25, 1890 
Apr.  22, 1884 
. Sei)t.  17, 1880 
. Jan.  16,1883 
. July  31, 1890 
Apr.  16,1890 
Jan.  15, 1889 
May  29,  1888 
July  17, 1805 
Mar.  18, 1890 
Jan.  28, 1885 
June  29, 1883 
Jan.  21, 1890 
Apr.  12, 1860 
July  22, 1884 
May  13, 1871 
Jan.  28, 1887 
Oct.  3, 1881 
Aj)r.  23, 1887 
Aug.  30, 1889 
M.ar.  12, 1890 
Juno -29, 1892 
Aug.  5,1887 
July  16,1887 
Oct.  23,  1889 
Sept.  1.1874 
Jan.  7, 1890 
Juno  30, 1885 
Sei>t.  4,1872 
F'ob.  ^1884 
,Tunol7, 1890 
May  2,1884 
Aug^  28,  1884 
Aug.  26,  1889 
J uuo  28, 1890 
Apr.  8,1889 
Doc.  5,  1891 
May  31,1890 
Doc.21,  1889 
Dec.  2,1890 
Sept.  11, 1889 
Dec.  15,1891 
Oct.  23,1882 
Sept.  2'2, 1883 
July  10. 1889 
Oct.  7. 1890 
Aug. -28, 1889  I 
Nov  a,  1882  1 


$50,  000 
50,  000 

500. 000 
750,  000 
100.  000 

75,  000 
100,  000 
300,  000 
75,  000 
00,  000 
00,  000 
150.  000 
150,  000 
100  600 
100,  000 

100. 000 

52. 000 
400,  000 
100,  000 
150,  000 
500,  000 

250. 000 
75,  000 
50,  000 

100. 000 
50,  000 

100,  000 
50,  000 
200,  000 
100, 000 
50,  000 

50. 000 
125,  000 
100,  000 

50. 000 

100,  000 

300. 000 
500,  000 

500. 000 
500,  000 

150.000 
50,  000 

100,  000 
1 , 000, 000 
200,  000 

250. 000 

100. 000 

300. 000 

150.000 
60,  000 
60,  000 

50. 000 
125,  000 

100. 000 
200, 000 
150, 000 
250,  000 

50,  000 

50. 000 
100,  000 
150,  000 

50,  01)0 
100,  000 
100,  000 
50,  000 
50,  000 
1,000,  000 
50,  000 
250,  000 

75. 000 
100, 000 
100,  000 
500, 000 


* Kc.storcd  to  solvency. 


Iteceivcr  ai>- 
jiointed. 


Mar.  25. 1891 
Apr.  7, 1891 
May  9, 1891 
M.ay  21.  1891 
J uue  22,  1891 
July  1,1891 
July  2,1891 
July  16, 1891 
do 


July 

■21, 

1891 

July 

23, 

1891 

Aug. 

7, 

1891 

Aug. 

17, 

1891 

Oct. 

1891 

Oct. 

7, 

1891 

do . 



Oct. 

14, 

ISJl 

Nov. 

2, 

1831 

Nov. 

21, 

1891 

Dec. 

5, 

1891 

Dec. 

18, 

1891 

Dec. 

31, 

1891 

Jan. 

7, 

1S'.)2 

Feb. 

6, 

1892 

F'eb. 

9, 

1892 

Feb. 

19, 

1892 

Feb. 

29, 

1892 

do 


Mar.  21,1892 
' Juno  22, 1892 
July  2,1892 

do 

July  20,1892 
July  22,  1892 
Jail'.  14, 1893 
Jan.  10,1803 
F'cb.  0, 1893 

ilo 

do 

Apr.  6,1893 
Apr.  17. 1893 
May  13. 1893 
May  It),  1893 
May  22, 1893 
May  26, 1893 
J)ino  6, 1893 
J uuo  7. 1893 
Juno  9, 1.S93 
Juno  12, 1893 
Juno  13, 1893 

do 

do 

Juno  15, 1893 
J uno  16, 1893 
Jane  17, 1893 
Juno  20, 1893 
J uno  23, 1893 
J line  27, 1893 

do 

do 

Jtily  1, 1893 
July  8,1893 
July  10,1893 
July  12, 1893 
Julv  14,1893 
July  20,  1803 
Julv  21, 1893 
July  2'2,  1803 
July  24, 1893 
July  26,  1893 
July  29, 1893 

do 

Aug.  2,  1893 
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Recs-.ivkr.  Axn  CT.osin'g,  sixck  thf.  Or.c.vMZATiox  or  thf  Naiional  Banking 
AMouNTt;  Cou.KCTKi)  FROM  ALL  SoL'UCKS,  KTC.— Continued. 


Xoniinalassi  t.s  at  date  of 

.suspiitaion. 

Additional 

Total 

as.seLs. 

Oll'sct.s 
allowed  and 
settled.  1 

Kstimateil 

good. 

E.stimated 

doubtful. 

Estimated 

wortlilcss. 

assets  re- 
ceived since 
date  of 
suspeusioii. 

$7.  537 

$85.  S58 

.$29,  718 

$40,  220 

$169,  333 

1 

$3,011 ; 

24.  98* 

56.  756 

17, 160 

8,  926 

107. 831 

429  i 

575,  (>06 

996.  992 

153,  913 

135,  403 

1,861,974 

90,788 

280.  592 

555.  430 

1. 485.  688 

512,  993 

2, 834,  703 

120,201 

157,  t)52 

38,  7*25 

041 

23,  250 

220, 208 

4, 199  ! 

33,  823 

118,333 

13.  635 

26,  708 

192.  499 

0, 750  1 

24,  089 

32,  015 

56,  240 

23.  402 

135. 800 

339 

123,  895 

229,  956 

218. 928 

16,  627 

589, 406 

?2, 475 

34,  040 

41.220 

82,117 

8,713 

100,  096 

12, 371 

37.  214 

91,  074 

9,  321 

5.  080 

143,  289 

27,  430 

80,  860 

15,  .460 

3.505 

127,  201 

7, 328 

157,  030 

214,  991 

112,  844 

9, 140 

494,  005 

33,  540 

80, 050 

87.  G65 

118,  023 

24,  126 

315,  804 

10, 779 

42, 152 

27. 181 

101.848 

5,  002 

170,  783 

218 

74, 758 

51,564 

142, 122 

94,409 

362,  853 

3, 324 

10, 121 

50,  004 

19,  455 

5, 219 

90,  859 

7,091 

4, 170,  019 

4,747.445 

772,  597 

525,  796 

10, 216,  487 

1,  081,  009 

429,  340 

1.52,  513 

01.480 

67, 750 

711,083 

20,  082 

130,  365 

298, 762 

31,017 

68, 139 

528, 883 

11,795 

,541,363 

535.  479 

300, 710 

182, 746 

1,620,  304 

50, 903 

140,  808 

309, 140 

181.995 

39, 426 

731,309 

19, 512 

41.221 

17,  778 

39, 147 

4,  495 

102,  041 

164 

17, 570 

60,  938 

39,  021 

7, 939 

126,  068 

127 

02,  381 

106, 718 

9.696 

27. 100 

205,  895 

7, 093 

0-8,  204 

65,  727 

2,  650 

17, 238 

153,  879 

20.  050 

24.  715 

209,  549 

32, 215 

13, 077 

280. 156 

4,807 

03,  241 

86,  124 

,5,  048 

7,412 

101,825 

C,  070 

124, 113 

270, 990 

58, 257 

00, 042 

520,  002 

53, 282 

15. 583 

31,110 

53.  933 

1,  097 

101, 723 

8,008 

00.  309 

6,111 

30,  953 

5,  880 

102,319 

1, 429 

31.  523 

79,  930 

109, 651 

11,  258 

232,  308 

5, 254 

106,  351 

109, 297 

149, 159 

32, 464 

397.  271 

7, 161 

08,135 

83,  701 

26, 342 

3,  851 

182, 089 

2,  209 

30.  329 

27,  959 

145, 461 

8, 086 

211, f35 

13,018 

335,  352*1 

174, 8.52 

413,  802 

59, 330 

983, 396 

12, 589 

34,  142 

157,  453 

437,  285 

15,  523 

644, 403 

19,484 

300,  549 

272,  803 

477, 405 

31, 867 

1,082, 024 

13, 550 

1,  085,  328 

365,  918 

958.  272 

78, 673 

2,488,191 

72, 038 

50.  839 

131,  070 

34, 910 

7,  283 

224, 102 

4,593 

28,  701 

121.847 

58,  079 

2,972 

212,199 

018 

81,7.51 

141, 872 

128, 851 

34,  376 

386,  850 

19, 203 

831.  565 

1,097,119 

(k)8, 148 

50,  541 

2, 587,  373 

351, 142 

153. 187 

378,  953 

386, 867 

80,  734 

1,010,741 

151,  578 

19,  950 

296,  498 

3,  201 

39. 141 

358,  790 

1,093 

48, 169 

90.  902 

53, 163 

8,  812 

201,040 

4,202 

95.4,  872 

203,  745 

26.  849 

1,  249.  406 

133,  899 

72.  758 

267,  992 

97,  917 

10, 284 

448, 951 

9,  842 

7,  968 

32,  874 

1,455 

29, 338 

71,635 

40 

03,  781 

101, 494 

39,  292 

11,410 

215,  977 

10,  334 

54,  580 

13,  195 

41, 179 

6,  255 

115, 215 

3, 550 

221,171 

80.  835 

252, 321 

20, 135 

574,  462 

27,  002 

193, 193 

387,  344 

30, 389 

24, 017 

040,  943 

48,314 

371,884 

569,  088 

90,  355 

55, 180 

1,  087, 107 

55,  898 

125. 823 

159,710 

36. 245 

4,  382 

320.  100 

2,  038 

38,  067 

65.  807 

19. 565 

11,  789 

135.228 

1,  741 

115, 530 

105,  146 

4, 562 

3,100 

228,  399 

C,  448 

149,  100 

122.  381 

53,  700 

30,  350 

301,  597 

37, 532 

107,  446 

156.  .577 

18,  020 

22.  352 

304,  401 

9,  599 

118,5.50 

16,  201 

16,  084 

5,  344 

150.  779 

21, 163 

48,  019 

50,  534 

73, 431 

20, 100 

192, 084 

14,  741 

1,245,  707 

804,  337 

603, 144 

208,  776 

2,  862, 024 

353, 182 

250.  790 

437.  517 

418,  910 

85.  768 

1, 192,  991 

00,  504 

85, 199 

00, 104 

15,  848 

4. 124 

10.5,  275 

5,  300 

74.  020 

85,  900 

117,  614 

12.  082 

2.S9,  028 

8,  522 

175,  816 

44.  380 

11,  323 

11,381 

242, 900 

3, 332 

Los;j  (in 
as.scts  C(im- 


order  of 
court. 


Nominal 

valiio 


to 


stock- 

liolders. 


$107,  .101 
13.  521 
182,  007 
37,  777 
20,  727 
110,  802 
02,052 
30,  700 
95,  ,530 
23,  350 
5,  403 
117,  531 
25,  080 
50, 535 
9, 132 


$0, 498 


148 

149 
1.50 
151 
1.52 
L53 

154 

155 

150 

157 

158 
1.59 
100 
101 
102 

103 

104 

105 
100 

107 

108 

169 

170 

171 

172 

173 

174 

175 

176 

177 

178 

179 

180 
181 
182 

183 

184 

185 
180 

187 

188 

189 

190 
101 
102 

193 

194 

195 
190 

197 

198 

199 
j200 
!20I 

202 

293 

204 

205 

200 

207 

208 

209 

210 
211 
212 

213 

214 

215 

216 

217 

218 

219 

220 


63, 034 
190, 482 
10, 742 
204, 127 
179,  540 
149, 185 
5,  203 
38,  809 


70, 700 
1,914 
799 
70,  439 


74,  809 


124, 032 


10,  948 


51 
.592 
119,  203 
0,879 
11,494 
15,908 
26,  270 
116, 930 
31,191 
3,  399 
27, 042 
122, 305 
123,  278 
3,142 
22, 830 


1,050 
22,  383 
7,  055 


51, 094 


270,  576 


260,  041 


46,114 


328, 809 


14,  254 
SO 
239 
5, 398 


5,  000 
22,  300 
10,  217 
1,481 
12, 144 


30, 552 
72, 353 
353 


I 


No 

221 

222 

223 

224 

225 

22C 

227 

228 

22n 

230 

231 

232 

233 

234 

235 

230 

237 

238 

239 

240 

241 

242 

243 

244 

245 

246 

247 

248 

249 

250 

251 

252 

253 

254 

255 

256 

257 

258 

259 

260 

201 

262 

263 

264 

205 

260 

267 

208 

269 

270 

271 

272 

273 

274 

275 

276 

277 

278 

279 

280 

281 

282 

283 

284 

285 

286 

287 

288 

28!) 

290 
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7'J, — Insoi.vknt  Natioxai.  Hanks,  Dates  oe  OmiAXizATiox,  Ai’i-oixt-ment  of 
System,  with  Amounts  of  Nominae  and  Additional  Assets, 


Name  ami  location  o!  bank. 


Imlianapolis  Nation.al  Hank,  Iiiclianapolis,  Ind 

NortUern  National  Hank,  liapicia,  Mich 

Hirst  National  Bank,  Great  H.ills.  Mont.* 

Hirst  Nation.al  H.ank,  Kankakee,  111.* 

National  Hank  of  tho  (.'onimonwealth,  Manchester. 

N.  n.  I 

Hirst  National  Bank,  Starkvillo,  Miss ' 

Stock  Growers’  National  Bank,  Miles  City,  Mont | 

Texas  National  Bank,  San  Antonio,  Tex ; 

AlbiKjtxerguo  N.ational  Bank,  Albuquerque,  N.  Mex I 

Hirst  National  Bank,  Vernon,  Tex 

Hirst  National  Bank,  Middlesboro,  Kj’ 

Hirst  National  Bank,  Orlando,  Fla.* 

Citizens’  National  Bank,  Muncie,  Ind.* 

Hirst  National  Bank,  Hot  Springs,  S.  Dak ' 

First  National  Biink,  Miirion,  Kans I 

Washizigton  National  Bank,  Tacoma,  Wash | 

El  Paso  National  Bank,  El  Paso,  Tex 1 

Lloyd’s  N.ational  Bank,  J.amestown,  N.  D.ak 1 

National  Granite  State  Bank,  Exeter,  N.  H | 

Chamberlain  National  Bank,  Chamberlain,  S.  Dak 

Port  Townsend  National  Bank,  Port  Townsend,  Wash. . 

First  National  Bank,  Port  Angeles,  lYash.* 

First  National  Bank,  Sundance,  AVyo 

Hirst  Nation.al  Bank,  North  Manchester,  Ind 

Commercial  National  Bank,  Denver,  Colo 

Hirst  Nation.al  Bank,  Dayton,  Tenn ; 

Hutchinson  National  Bank,  Hutchinson,  Kans 

Hirst  Nation.al  Bank,  Spokane,  Wash 

Oregon  National  Bank,  Portland,  Oreg 

Citizens’  Nation.al  Bank,  Grand  Islancl,  Nebr 

Hirst  National  Hank,  Fort  Payne,  Ala 

Third  National  H.ank,  Detroit,  Mich 

Hirst  National  Bank,  Watkins,  N.  Y 

Hirst  National  Bank,  Llano,  Tex 

American  National  Bank,  Springfield,  Mo 

Hirst  National  Bank,  Sed.alia,  IMo 

National  Bank  of  Pendleton,  Orog 

State  National  Bank,  Wichita,  Kans 

German  Nation.al  Bank,  Denver,  Colo 

Black  Hills  Nation.al  Bank,  Ka]>id  City,  S.  D.ak 

Hirst  Nation.al  B.ank,  Arlington,  Oreg'. 

Baker  City  National  Bank,  Baker  City,  Oreg 

First  National  Bank,  Grant,  Nebr  . . . 

Wichita  N.ational  Bank,  Wichita,  Kans 

State  Nation.al  B.ank,  Vernon,  Tex 

N.ational  B.ank  of  Middletown,  Pa 

First  N.ational  Bank,  Kearney,  Nebr 

Butfalo  County  National  Bank,  Kearney,  Neb 

Hirst  N.ational  B.ank,  Johnson  City,  Tenn 

Citizens’  National  Hank,  Madi.son,  S.  Dak 

Citizens'  National  Hank,  Spokane  Halls,  Wash  (t) 

Tacoma  N.ational  Bank,  Tacoma,  Wash 

City  Nation.al  Bank,  Qu.anah,  Tex 

Centr.al  National  Bank,  Home,  N.  Y 

Hirst  National  Bank,  Hedfield,  S.  Dak 

North  Platte  Nation.al  Bank.  North  I’lattc,  Nebr 

Needles  National  Bank,  Needles,  Cal 

N.ational  Broome  County  Bank,  Binghamton,  N.  Y 

Hirst  Nation.al  Bank,  S.an  Bernardino,  C.al 

Dover  National  Bank,  Dover,  N.  II 

Browne  N.ational  Bank,  Spokane,  AVash 

First  National  Bank,  Auacortos,  Wash 

Holdrego  National  Hank,  lloldrege,  Nebr 

National  Bank  of  Kansas  City,  Mo 

First  National  Bank,  Texarkana,  Tex 

Hirst  National  Bank^iavenna,  Nebr 

City  National  Hank,  Fort  AVorth,  Tex 

Hirst  National  Bank,  Dublin.  Tex 

Hirst  National  Hank,  Ocala,  Fla 

Hirst  N.ational  Hank,  AYillimautic,  Conn 

* Hestorod  to  solvency 


Date  of 

Cai>ilal 

Receiver  ap- 

or^ai 

ization. 

stock. 

pointed. 

Nov. 

21, 1864 

$300.  000 

Aug.  3,1893 

J uno 

5, 1871 

100,  000 

Aug.  5, 1893 

July 

1. 1886 

250. 000 

<lo 

Hoi). 

•20,  1871 

50,  000 

do 

Feb. 

9 1892 

200,  000 

Aug.  7,1893 

Apr. 

30.  18S7 

60,  000 

Aug.  9,1893 

Dec. 

20, 1884 

75,  000 

do 

Jan. 

31,  1885 

100, 000 

Ang.  10, 1893  ' 

July 

14, 1884 

175,  000 

Aug.  11, 1893  , 

May 

13,1889 

100.  UO  l 

Aug.  12, 1893  1 

Jaii. 

8,  1890 

50,  000 

do j 

M.ar. 

16,  1886 

150,  000 

Aug.  14, 1893 

Mar. 

15,  1875 

200, 000 

....do ! 

J uly 

15, 1890 

50,  000 

Ang.  17, 1893  : 

July 

28. 1883 

75,  000 

Aug.  22. 1893 

Apr. 

23.  1889 

100,  000 

Aug.  26.  1893 

Dec. 

22, 1886 

150. 000 

Sept.  2.1893 

Alay 

4, 1891 

100,  000 

Sept.  14. 1893 

M.aV 

1.5,  1865 

50,  000 

Sept.  23, 1893 

Apr. 

8, 1890 

50,  000 

Sept.  30, 1893 

Apr. 

18, 1890 

100,000 

Oct.  3, 1893 

Nlay 

19, 1890 

50,  000 

Oct.  5,  18’.'3 

Juno 

16,  1890 

50.  000 

Oct.  11,  1893 

M.ar. 

17,  1883 

50,  000 

Oct.  16,1893 

Sept 

6.  1889 

250,  000 

Oct.  24.1893 

J uly 

10,  1890 

50,  000 

Oct.  2.5,1893 

May 

29.  1884 

100,000 

Nov.  6, 1893 

Oct. 

‘24. 1882 

250,  000 

Nov.  20, 1893 

J one 

7, 1887 

200,  000 

Dec.  12,1893 

Dec. 

29, 1883 

60,  000 

Dec.  14.  1893 

J uly 

2,  1889 

50,  000 

Jan.  26. 1894 

J uno 

1,  1886 

300,  000 

Feb.  1.  1894 

Sc])t. 

14,  1883 

50,  000 

Fob.  20. 1894 

Nlay 

20, 1890 

75,  000 

Feb.  ’28  1894 

July 

9. 1890 

200, 000 

HI'b.  20,  1894 

Jan. 

2,  1866 

250, 000 

ilav  10,  1894 

Mar. 

5. 1890 

100,  000 

Juno  8,  1894 

Juno 

29, 1886 

100, 000 

J uno  20, 1894 

Apr. 

9,  1877 

200,  000 

.July  6.1894 

Oct. 

23,  1885 

75.  000 

July  13  1894 

Apr. 

21, 1887 

50,  000 

Aug.  2,1894 

Jan. 

11, 1890 

75,  000 

do 

Dec. 

4, 1889 

50,  000 

Aug.ll,  1894 

Sept. 

29, 1882 

250, 000 

Sepl.  5,1894 

Sept. 

27,1889 

100, 000 

Sept.  24, 1894 

Noy. 

23, 1864 

85,  000 

do 

Oct. 

25. 1882 

150,  000 

Oct,  24,1894 

July 

3.  1886 

100, 000 

Nov.  10, 1894 

Dec. 

24,  1888 

50,  000 

Nov.  13, 1894 

Ai-r. 

10, 1884 

50,  000 

Dec,  12,1894 

Apr. 

8,  1889 

150,  000 

Dec.  13,1894 

Apr. 

13, 1883 

200, 000 

Dec.  1 1,  1894 

J uly 

9,  1890 

100,  000 

Dec.  15  1894 

July 

1.  1865 

100,  0‘20 

Jan.  2. 1895 

Oct. 

2,  1885 

50.  000 

Jan. 

May 

4, 1889 

75,  000 

Jan.  14,1895 

NIar. 

6,  1893 

50,  000 

Jan.  19,1895 

Aug. 

9, 1865 

100, 000 

Jan.  28, 1895 

July 

3, 1886 

100, 000 

Jan.  ’29. 1895 

Apr. 

22,  1865 

100,  000 

Feb.  7. 1895 

May 

4, 1889 

100,  000 

Feb.  8. 1895 

Nov. 

6,1890 

,50.  000 

Alar.  0. 18.*5 

Apr. 

26, 1888 

75,  000 

Mar.  15, 1895 

Apr. 

13, 1886 

1.  000.  000 

Mar.  18, 1895 

Oct. 

26.  1883 

50,  000 

•\pr.  1,  1895 

May 

22,  1889 

50,  000 

Apr.  10,  1S:.'5 

Ma'y 

28. 1877 

300,  000 

do 

July 

1, 1889 

,50  Ooo 

Apr.  22, 1805 

Mar. 

16,  1886 

50,  000 

do 

J line 

20, 1878 

100,  000 

Apr.  23,  1895 

(t)  Second  failure. 
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Rkceivkk,  and  Closing,  since  the  Ouganization  oe  the  National  Banicino 
A.^ioi’nts  Collected  from  all  Sources,  etc.— Continnod. 


Nominal  asset  s at  date  of  suspension. 

Additional 
assets  re 
ceived  since 
date  of 
suspension. 

Total 

assets. 

Offsets 
allowed  .and 
settled. 

I.oss  on 
assets  com- 
pounded or 
sold  under 
order  of 
court. 

Nominal 
value 
of  assets 
returned  to 
stock- 
holders. 

Estimated 

good. 

Estimatetl 

(loubtful. 

Estimateil 

worthless. 

$^78,  946 

$521,  577 

$.86 

.$2  1H.5 

$151  318 

$5  054 

221 

’lOOiOST 

'233;  958 

2.  378 

52,  756 

390,  079 

6,  555 

10,  930 

222 



004 

355,  S24 

88,  038 

53, 470 

07.  006 

564  398 

14.  275 

866 

225 

31,  582 

36,  726 

40, 169 

1.  587 

110,  064 

7. 995 

12  442 

226 

52’  159 

163,  047 

120,  428 

13,  930 

349,  504 

14, 480 

2.  244 



•>•>7 

7S' 892 

118,  193 

22. 566 

5, 779 

225i  430 

8, 807 

25,517 

228 

226,  267 

256,  229 

26,  402 

33,  831 

542, 729 

13,  874 

9,  972 

229 

48,  562 

178, 182 

6.840 

17,947 

251,  531 

7.359 

230 

37,  602 

44.  630 

1,896 

4,871 

88,  999 

5.  315 

3.  300 

•>31 

232 



233 

47,  012 

1,814 

20,  897 

128,  223 

4, 632 

234 

4L  902 

5,  331 

14,  363 

llSi  061 

2, 078 

235 

55. 146 

105,  596 

57, 375 

378i  489 

596;  600 

12 

49, 090 

236 

144,  470 

326, 170 

9,713 

46,  108 

526,461 

39,  902 

49, 150 

237 

150, 177 

181.  527 

62.  275 

35,  969 

429, 948 

5,  048 

19,  294 

238 

68, 315 

99, 690 

20,  227 

7,959 

202, 191 

1,815 

32,  074 

239 

38,  588 

33, 835 

5,  278 

1,851 

79.  552 

3,513 

468 

240 

13, 037 

60, 828 

33,  545 

0,  679 

114,  089 

609 

18,  001 

241 

9l*> 

9,697 

83,  387 

14, 593 

2,  899 

110,  576 

509 

3,  556 

243 

96,  531 

76, 220 

372 

19, 646 

192,  769 

7,938 

23, 752 

244 

172, 365 

234, 080 

336, 900 

15. 489 

758,  834 

12,  850 

6,  570 

. . 

245 

20. 125 

67.  229 

11,622 

3,927 

102,  903 

1,  961 

511 

246 

63,  368 

93,  028 

79, 178 

31,  219 

266,  793 

22, 198 

7,155 

247 

71.  327 

489,  454 

1,982 

60,  277 

623,  040 

7, 545 

3,  749 

218 

329, 168 

167,  989 

10,318 

7, 873 

515,  348 

10,  566 

24,  004 

249 

78,  018 

134, 190 

94, 194 

9,  598 

316,  600 

6,  537 

500 

250 

17.  928 

33,  370 

21.  240 

1,070 

74,  220 

1,812 

6,  796 

251 

80,  940 

281,  334 

180,  944 

36,  588 

579,  806 

4,  977 

252 

82,  399 

58,  602 

51,138 

2,996 

195, 135 

12;  311 

515 

253 

11,  339 

77,  651 

21,677 

5,  934 

110,  601 

2,  390 

6, 197 

254 

03,  247 

78,  569 

251,712 

9 510 

403  044 

12  395 

32  902 

182,  635 

89,  971 

374;  407 

7i802 

654, 815 

13,  592 

17,810 

256 

27, 870 

118,015 

46,  039 

7,406 

199,  930 

8,421 

2,272 

257 

54,  090 

215,  971 

63, 167 

11,  709 

344,  937 

16, 467 

1,454 

258 

855, 897 

378, 110 

261, 805 

78, 093 

1, 573, 965 

22,  321 

4, 209 

259 

25, 488 

27.  611 

06,  450 

3,853 

123.  402 

198 

260 

58,  870 

62,  661 

41,612 

9,  940 

173, 089 

14,  285 

1,811 

261 

01, 174 

43, 463 

61,824 

9,  724 

176, 185 

16, 2.59 

1,503 

262 

10,193 

64,624 

1,996 

21,174 

97, 987 

1,797 

$69,031 

203 

09,  771 

438, 411 

44, 167 

627,  820 

30, 172 

204 

14,321 

74,  062 

60,  583 

C'  514 

I6I’  480 

5^  867 

265 

41,420 

217,  081 

26.  240 

4^059 

289i  400 

3,  223 

206 

19, 507 

245, 317 

48, 106 

2\  590 

315,  520 

' 511 

267 

18, 886 

170,  201 

39; 735 

2,  299 

237;  121 

3,660 

1,000 

268 

17,  562 

70,  589 

61,  803 

552 

150,  506 

2,  201 

484 

269 

7,  265 

90,  709 

31,777 

6, 901 

136,  652 

5,  838 

1,927 

270 

63,  963 

170, 192 

212, 158 

19,  099 

465, 412 

9,  807 

5, 115 

271 

50,  006 

306, 705 

08,  380 

14,954 

440, 045 

10,  878 

2,067 

272 

73, 172 

89,  269 

58, 102 

3,  138 

223,  741 

2,  622 

202 

273 

316,  229 

117,  870 

141, 196 

14, 062 

589, 957 

23, 641 

2,  603 

274 

39, 777 

101,319 

23, 514 

14, 322 

178,  932 

4,043 

1,893 

275 

54,  544 

114,  488 

14,  923 

4,011 

187, 965 

4, 238 

276 

6,  217 

2, 540 

47,  208 

2. 901 

58,’  920 

189 

500 

277 

248,  967 

171,  033 

172, 598 

23,  279 

015,  877 

3, 489 

278 

61,  279 

208,  054 

61,  242 

20. 995 

351  i 570 

5,  410 

952 

270 

112,  052 

65, 170 

10, 586 

5, 184 

192i  992 

5,  962 

288 

39,  248 

122, 829 

20,  590 

8;  374 

191,  041 

110 

1,630 

281 

10,  934 

45,  637 

12, 332 

1, 424 

70,  327 

496 

282 

11.  396 

80, 115 

49,  985 

553 

142,  049 

441 

283 

427,  982 

1,  029,  928 

600,  608 

113,  289 

2, 171 ; 807 

34, 020 

53,  096 

284 

17,  830 

9, 154 

01,  210 

2, 259 

90,465 

1, 183 

3, 100 

285 

26,  224 

46, 205 

10,  .544 

234 

83,  207 

120 

286 

264, 516 

267,  362 

401, 422 

20,  005 

953^  305 

70  573 

287 

28, 203 

125,  720 

9,  009 

72!  477 

1 823 

2S8 

191,776 

145,  036 

00, 207 

1,  604 

438;  623 

11  904 

289 

132,  643 

149,  279 

115,137 

i,  920 

404,  979 

21,515 

290 
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No.  72. — In.solvi;nt  National  Bank.'^,  Dates  ok  Ouganization,  Api>oixtment  ok 

SY.STEM,  WITH  AMOUNTS  OF  NOMINAL  AND  AdDITION.IL  ASSETS, 


J91 

>92 

>93 

>94 

>9.-) 

29G 

>97 

298 


>99 

500 

301 

302 

303 


Name  and  location  of  bank. 

Date  of 
org.anization. 

Caj)ital 

stuck. 

Bcceiver  aj)- 
pointed. 

Aliiy  19,1890 
Oct.  10,1888 
Oct  14  1871 

$50, 000 
150,  000 
50, 000 
200, 000 
500,  000 
135,  000 
50,  000 
200,  000 

50,  OCO 
300,  000 
100,  000 
50, OCO 
350,  COO 

Apr.  20, 1895 
Juno  4,1895 
Juno  5,1895 
J uno  19,  1895 
Aug.  2,  1895 
Aug.  0,  1895 
Aug.  7.  1895 
Aug.  15,  1895 

Aug.  17, 18C5 
Aug.  24,  1895 
Sopt.  19,  1895 
Oct.  25, 1805 

Juno  23,  1883 
July  30, 1890 

I’uget  Sound  National  Bank,  Everett,  AVash 

KeVstouo  National  Bank  of  Superior,  AVcat  Superior, 
Wis. 

Sept,  23, 1892 
Aug.  16, 1890 

Nov.  15,  1890 
May  10, 1882 
Juno  5,1884 
Feb.  13, 1883 
Sept.  2, 1891 

Oct.  30,1895 

51,  970, 920 

Second  failure. 


t Formerly  in  voluntary  liquidation. 
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RkCKIVEU,  and  Cl.OSlNCi,  SIXCK  TIIK  OlKi ANIZ ATIOX  OF  TTIE  NaTIOXAI.  r>AXKTXQ 
A.MOl  XTS  COLI.KCTI'.D  FROM  ALL  SOURCKS,  KTC. — CoiltilUlcd. 


Nominal  assets  at  date  of  suspension. 

Additional 
assets  re- 
ceived since 
date  of 
suspension. 

Total 

assets. 

Offsets 
allowed  and 
settled. 

Loss  on 
assets  com- 
pounded or 
sold  under 
order  of 
court. 

Koiniiial 
valuo 
of  assets 
returned  to 
stock* 
holders. 

Eaiimatud 

good. 

Estimated 

lUmbtful. 

Estimated 

worthless. 

.«1,  301 

$37, 990 

$18, 581 

$1,  658 

$59, 530 

$248 

$205 

23,  290 
173,080 
523,  057 
59,  799 
C.  962 
150,  291 

6.847 
13,  077 
33,  603 
13,  U78 

7,  774 
313.  874 
810,  389 
44, 130 
24, 639 
61,  998 

09. 338 
221.774 
lot,  207 
67,  288 

28, 074 

54. 131 
178, 049 
128, 975 

75, 175 
225,  054 

24, 022 
244,  910 

35. 131 
46, 248 

0, 205 
67,611 
504, 993 
212 
5,  497 
414 

197 

1,205 

65,  343 
009, 305 
2, 022, 488 
233, 110 
112,  273 
438, 357 

100,  404 
511,866 
265,  031 
126,  614 

7, 202 
2, 209 
45, 831 
349 
4,  533 
1,565 

03,731,700 

53,  SSS,  525 

33, 185, 141 

16, 294,  040 

172, 119, 412 

12,  904,  089 

35, 362, 748 

$4, 720, 995 

201 

202 

293 

204 

205 
296 
207 

298 

299 

300 

301 

302 

303 
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No.  72. — Insolvent  Nation.vl  Banks,  Dates  of  Ouganization,  Appointment  of 
System,  with  Amounts  of  Nominal  and  Additional  Assets, 


Nominal 
value  of 
remaining 
assets. 

Collcctcfl 
from  assets. 

Collected 
from  assess- 
ment upon 
share- 
holders. 

Total 
collections 
from  all 
sources. 

Loans  paid 
and  other 
disbuise- 
incnt.s. 

Dividends 

paid. 

Legal 

expenses. 

Eeceiver's 
salary  and 
0 til  or 
expenses. 

1 

$75,  209 

$1, 164 

$76,  373 

$70,  811 

$5  562 

2 

120i  995 

i,  245 

i22,  240 

iOl!  387 

$6  463 

1 4 390 

3 

174|  204 

10|  488 

190i  752 

$275 

165,  769 

11  281 

13, 427 

4 

33,  287 

i,  000 

37,  287 

'810 

32,  305 

1.258 

2.'  908 

5 

91,  008 

91,  608 

935 

6 182 

19  156 

0 

102;  380 

7,  500 

169',  886 

507 

132,008 

12.  247 

24,  524 

i 

999,  305 

38,  224 

1,037,529 

17,  477 

884.  429 

43, 183 

92, 440 

8 

$200 

79,  904 

2, 125 

82.  029 

7,054 

58.  061 

6,  673 

9,  412 

0 

1,  234,  808 

1,234  868 

1 138.870 

28  077 

48  666 

10 

' 268i  844 

268!  844 

72!  399 

143,  307 

17  134 

35  983 

11 

68i  045 

28,  935 

at  580 

208 

80,  737 

5.315 

5 320 

12 

159,  512 

8,  936 

168, 448 

15,  507 

134.  929 

3 977 

14  008 

13 



3li  560 

31,  566 

3!  786 

16,  654 

1.  773 

9 353 

14 

37,  908 

37!  908 

2,  926 

29!  277 

2 705 

3 000 

15 

223, 1G9 

223,  169 

4!  932 

163!  982 

9.  091 

45,  164 

16 

1,  394,  062 

348,  961 

1,  743;  023 

203; 170 

1,326,  487 

76.  648 

137,318 

17 

270,  649 

276,  649 

72.  365 

175,  920 

10.  437 

16, 713 

18 

762] 700 

130, 172 

898,  932 

596,  065 

203.  005 

9.436 

29.  706 

19 

350, 154 

350, 154 

342,  054 

8,  100 

20 

124i  713 

124,' 713 

2,  296 

77!  508 

3.  085 

8 264 

21 

23,  882 

23!  882 

15,  142 

362 

1 878 

22 

162,  052 

10,  079 

1T2, 131 

1,300 

143; 209 

6.037 

21.  564 

23 

175,  409 

42,  795 

218.  204 

6,248 

175, 430 

16,  709 

19.817 

24 

512,  698 

109,  707 

622.  405 

18,  964 

549,  427 

25,  376 

28  638 

25 

548,  099 

228,  580 

776,  079 

35,  839 

661,  810 

27,  330 

51.445 

26 

1,447. 103 

5,  200 

1,  452, 303 

16.  393 

1,  374,  339 

24,  241 

37. 128 

27 

1,  808,  304 

1,  808,  304 

740, 153 

747. 428 

13,  637 

53.  287 

28 

299,  357 

299!  357 

20,  315 

728 

18  827 

29 

122,  045 

19,  075 

142,  320 

4, 545 

125. 067 

250 

11,858 

30 

108,  944 

11,  400 

120,  344 

107, 258 

1,  270 

11  362 

31 

706,  507 

303, 813 

1,010' 320 

3,  630 

862,  203 

07,  509 

70,  858 

32 

56,  942 

56,  942 

4,350 

46.  634 

1.  267 

4.  691 

33 

3,  777 

67,  491 

4,718 

12!  551 

34 

58,  004 

2,  250 

GO, 314 

14, 289 

31,608 

6.  075 

8.  278 

35 

67, 835 

91,  909 

37,  597 

129.  500 

559 

101.545 

8, 232 

19,  230 

36 

07,  251 

67, 251 

296 

62,  646 

4,  309 

37 

30,  332 

30!  332 

loi  002 

1. 166 

10. 164 

38 

298i  739 

06,  535 

305.  274 

50.  921 

228. 412 

42.  067 

37,  874 

39 

196,  903 

196.  903 

74,  896 

108.318 

13,  689 

40 

291, 357 

188!  135 

93,  619 

281, 754 

2,  309 

220, 308 

21,495 

31,642 

41 

42,  341 

100, 4,51 

148,  792 

445 

135,  797 

3.940 

8,  604 

42 

190, 790 

22,  080 

11,  209 

33,  349 

18,  258 

4,  731 

10.  348 

43 

22, 165 

1, 100 

23,  265 

12.  624 

1 367 

9 274 

44 

48,  488 

48,  488 

3,  928 

34.  536 

2.  077 

7,  935 

45 

73, 145 

42.  212 

115,  357 

3;  61C 

88, 097 

8,  804 

10!  005 

46 

80,  597 

4.  510 

85, 107 

5,  385 

65,  783 

5,060 

8,879 

47 

584, 718 

58,  826 

043.  5.t4 

03. 475 

545, 593 

13,  802 

19,  8S0 

48 

86, 180 

86. 180 

1,  579 

CO  047 

592 

13, 874 

49 

64,  071 

15,  5.52 

79, 023 

10,773 

59.  121 

2,200 

i!529 

50 

13,  707 

2.  064 

16.  371 

9,  456 

2,  751 

4 164 

51 

321,851 

122.  127 

443,  978 

5, 000 

388i  856 

25;  010 

25  082 

52 

105. 703 

91,  930 

197, 633 

520 

173,512 

5,  1-10 

9.710 

63 

111,908 

43,  232 

155,  140 

4,797 

130,474 

900 

12.  903 

54 

103,  227 

8.  044 

111,271 

8,  805 

89,715 

2.  082 

10.009 

55 

207,  910 

9.  540 

217, 450 

753 

202, 753 

1.898 

12  040 

56 

2,  840,  622 

245, 108 

3,091,730 

658,  784 

2, 165,  388 

79,  802 

101.  036 

67 

103,  235 

103.  235 

4,059 

81.  941 

2 090 

10.  019 

68 

103,  328 

103, 328 

73,  890 

11  987 

17.  251 

69 

245.  483 

47, 949 

293  432 

7 846 

254!  647 

6 668 

?4  971 

60 

795,  383 

1,  572,  950 

1,  572!  950 

290,  310 

1,071,774 

18.  383 

85!  303 

61 

53,  800 

157,  .544 

05,  132 

222,  070 

193,941 

13,  104 

15.  601 

62 

351,  377 

351.  377 

1,  791 

310  828 

5,  444 

27, 314 

63 

94i  013 

94  613 

3,  048 

52  514 

1.  604 

64 

47,  941 

47’  941 

33  105 

3,  974 

5,  013 

65 

109,  801 

16,  455 

126  250 

107,575 

5,  546 

13-135 

66 

5i;  107 

54;  536 

105!  043 

1.576 

79,  725 

11,006 

13,336 

67 

12,001 

10,  447 

28,  508 

21,  710 

2,  315 

4,483 

68 

284,  438 

123,430 

407, 808 

ii4,  220 

202,  887 

10, 129 

4,  950 

69 

19,  742 

10,  500 

36.  242 

29, 377 

825 

C (MO 

70 

250,  854 

00, 185 

23,  622 

89,  807 

9.  702 

00.  810 

1 352 

11. 883 

71 

30.  065 

78.  573 

1.810 

80.  383 

2.  125 

09,  437 

034 

8, 187 

72 

19.  206 

2,  880 

22,  140 

272 

10,  070 

1,488 

3,710 

73 

32,519 

20,819 

20,819 

1,633 

11,803 

850 

3 005 

74 

150,  001 

10,  277 

172.  878 

47,315 

100.870 

3,  838 

8.176 

75 

159, 005 

120,  530 

72.  570 

199,  112 

53,  898 

105,  703 

16,  327 

23.  no 

76 

183  917 

80,  257 

261.  174 

49  466 

182  572 

32  136 

77 

157,  782 

157, 782 

2, 621 

137, 428 

5,385 

12, 119 
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Rr.CKivKi!,  Axn  Cr.osixu,  sinck  tiir  Org.vxiz.vtio.v  of  tiir  Natioxai,  Banking 
A:\iorNT.s  Collected  from  all  Sources,  etc. — Contiiuiod 


Balance  in 
haiuls  of 
Comptroller 
or  receiver. 

Amount 
returueil  to 
sharohoUiers 
ill  cash. 

Amount  of 
assossmont 
upon  share- 
1 liolilors. 

Amount  of 
claims 
proved. 

000 
300.  000 
200,  000 
50, 000 

$122.  089 
434,  531 
669,  513 
82,  338 
376,  392 
289,  467 
1,119,  313 

127,  801 
1, 191.  500 

170,  752 

68,  986 
205.  256 

33,  870 

69,  874 
170,  012 

1,  282,  254 
157. 120 
378.  722 
645, 558 
79.  864 
15,  142 
251,  901 
171,468 
657,  020 
597,  885 
1,619,  965 
796,  995 
992.  636 

167.  285 

175,  081 
1,429,595 

07,  292 
144, 606 
55,  372 

176,  601 
62,  646 
93,  021 

1,  795, 992 
237,  821 
376,  756 

177,  512 

35,  801 
50,  457 
34, 535 
91,  801 

135, 952 
703,  658 
59,  226 
97,  464 
35, 023 
352,  062 
185,  760 
175,  952 
140,  735 
227,  355 
1,935,  721 
133, 112 
196,  356 
254,  647 
1,  061,  598 
298, 324 
392, 394 
75, 175 
29,  204 
118,  371 
90,  424 

36,  109 
261,  887 

77,  104 

168,  048 
70, 191 
27,  801 
32, 449 

156,  200 
282,  370 
197, 353 

128,  832 

100,  000 
500,  000 
120,  000 

$109 

21 

26,  000 
39,  300 
100,  000 

27 

400, 000 

i 

$1,214 

135, 000 

33.  ">00 
6, 500 

21 

125.  000 
52.  500 
3.50.  000 
300.  000 
300, 000 

249 

202 

247, 799 

400,  000 
50,  000 
100,  000 
GOO,  000 

454 

804 

4 

50.  000 
45,  000 
100,  000 

500,  000 

200,  000 
150,  000 
34,  000 
50,  000 

12 

12 
4, 185 

50 

75,  000 
50,  000 
250,  000 

794 

9,488 

60,  000 
30, 000 
140,  000 
132,  000 
67,  000 
50,  000 
53,  000 
625, 000 

8,  739 

26  720 
3,626 

200 

'72,  000 

7,  806 
30 

99, 368 

200,  000 

36,  871 
5,849 

35,  000 
125, 000 

36,  000 
160,  000 

50,  000 
100,  000 
21,500 
17. 000 

15,  682 

108 

3,  420 
12, 679 

50, 000 
130,  000 
121,  750 

14 

829 

Bivillfluls 
(per  cent). 

Tntcrost 
dividends 
(per  cent). 

Finally 

closed. 

58.  00 

Jan.  2. 1807 

23.  37 

Feb.  2. 1885 

24.  70 

May  14, 1883 

39.  15 

July  28, 1870 

17.333 

Fob.  4, 1870 

46.  00 

Noy.  25, 1882 

79.  00 

Sept.  28, 1882 

45. 90 

Deo.  19, 1874 

96.  00 

Nov.  18, 1874 

88.  .50 

Aug.  15, 1872 

100.  00 

64.  00 

Apr.  7, 1881 

68.  33 

Nov.  30, 1872 

49.  20 

Nov.  25, 1882 

41.  90 

Dec.  4, 1875 

92.  70 

May  16, 1884 

100.  00 

46.00 

Apr.  20, 1882 

100.  00 

Nov.  16, 1874 

100.  00 

Sept.  1, 1875 

100.  00 

Feb.  13,1872 

100.  00 

Oct.  2,1877 

100.  00 

Jan.  3,1876 
Feb.  15,1880 

57.46 

100.  00 

30. 00 

Jan.  8,  1880 

84.  83 

Juno  1,1881 

100.  00 

50.  00 

Apr.  29,  1884 

100.  00 

July  24, 1870 

100.  00 

100. 00 

Mar.  31, 1883 

34.  00 

May  1,1876 

76.  00 

MaV  15, 1876 

57.50 

Nov,  30, 1883 

62.  00 

Mar.  21, 1887 

73.50 
4fi,  80 

Dec.  6, 1882 

58.  30 

Sept.  11, 1878 

57.  50 

Juno  2. 1883 

100.  00 

Sept.  18, 1876 

24.  391 

May  14,1879 

14.  941 

Nov.  20, 1883 

66.  00 

Mar.  10. 1879 

62.  50 

Apr.  5,1886 

76.  50 

Juno  2,1884 

51.00 

Mar.  4,1886 

22.  50 

Mar.  28, 1883 

100.  00 

Fob.  28,1878 

100. 00 

100.  00 

Jan.  31,1881 

48.  40 

July  20, 1882 

77.512 

Fel).  28,1885 

100.  00 

100.  00 

May  23,1888 

70.  00 

July  14, 1880 

27.  00 

Nov.  25,  1882 

100.  00 

38.50 

Aug.  11,  1884 

100. 00 

100. 00 

Sept.  14,1881 

81.59 

Jan.  18, 1883 

63.  60 

July  23,1881 

89. 179 

Juno  10, 1880 

100. 00 

100.  00 

Mar,  26, 1888 

100. 00 

100. 00 

Oct.  15, 1881 

37. 6483 

Oct.  5, 1885 

100.  00 

Mar.  3, 1882 

100.  00 

100.  00 

65.57 

Feb.  23,1892 

100. 00 

July  6,1881 

100. 00 

100.  00 

Mar.  9, 1882 

100. 00 

100.  00 

Aug.  5,1879 

90.50 

Juno  20,  1882 

88.00 

Mar.  9,  1885 

60.  00 

Sept.  7.  1885 

100. 00 

July  5, 1879 

38. 10 

Mar.  24.  1885 

40.  7285 
98.  925 

Feb.  12,1889 

60.00 

Apr.  8, 1881 

100.  00 

100.  00 

Oct.  10, 1879 

100. 00 

100.  00 

Mar.  15,  1881 

68.  70 

Apr.  10,  1 894 

100.  00 

42.  30 

Mar.  1,1.884 

100.  00 

100. 00 

Jan.  17,1881 

1 

2 

3 

4 

5 
G 

7 

8 
9 

10 

11 

12 

13 

14 

15 
10 

17 

18 

19 

20 
21 
22 

23 

24 

25 
20 

27 

28 

29 

30 

31 

32 

33 

34 

35 
30 

37 

38 

39 

40 

41 

42 

43 

44 

45 
40 

47 

48 

49 

50 

51 

52 

53 

54 

55 

56 

57 

58 

59 

60 
61 
62 
03 

64 

65 

66 
67 
08 
09 
70 
VI 

72 

73 

74 

75 

76 

77 
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No.  72.— Insoi.vknt  Natioxai.  Pank.s,  Datk.s  ok  Ougaxizatiox,  ArpoixT.MKXT  op 
Systkm,  with  Amounts  ok  No.mixal  and  Addittonad  Asskts, 


Nominnl 
vrtluo  of 
reir.niuiiig 
as.scts. 

Collected 
froui  assets. 

Collected 
from  ii.ssoss- 
mciit  upon 
slmre- 
hoUlcrs. 

Total 

collections 
inmi  all 
sources. 

Loans  ]>aid 
and  other 
disburse- 
lueuts. 

! 

llivideuds 

Xiaid. 

! Lt'gal 
1 expeusos. 

1 

Iteceiver’s 
salary  ;uid 
other 
expenses. 

78 

.$205,  062 

$54, 050 

.$260.  012 

$57,  745 

$166,  587 

I 

1 $10, 245 

$24,  5.51 

71) 

53 

88  170 

1 

7 517 

80 

$11,877 

29,419 

4,  G77 

34,  096 

10 

20,  998 

1,792 

n;2flo 

81 



91, 121 

23,  001 

114,122 

8, 420 

82,  000 

7.167 

10,473 

82 

113  791 

113, 791 

06  176 

3 90n 

fi  739 

83 

338.'  162 

207,311 

Cu5,  473 

10,  037 

528,  305 

19;  338 

22;  690 

84 

89.  76G 

154, 421 

99  847 

9.  073 

in  839 

85 

101  952 

1,366  608 

495,  550 

1 802;  158 

1,790,  932 

46,  755 

24;  3<)2 

8t 

8,  250 

457, 272 

13, 450 

470,  722 

1,  910 

389,  222 

45, 449 

34.111 

87 

1,  251  755 

738, 051 

1,990,406 

194,  574 

1,566,124 

101,794 

127,  914 

88 

4,157 

150,019 

8,  321 

158  310 

129,  505 

10,  .511 

18,  324 

89 

281.  201 

123,919 

405, 180 

247 

321,870 

24,  279 

58,  784 

9C 

152  842 

12  010 

364  852 

5 099 

no  :ton 

19  OSi 

28  399 

SI 

loi  577 

23, 732 

40,'  309 

3,392 

20;  809 

i,  223 

7,  8S5 

92 

145,  960 

12, 892 

158,  852 

25,  330 

90,  525 

12,112 

21,879 

93 

265,  513 

G4,  050 

330, 163 

14,  434 

264  208 

16  600 

911  73ft 

94 

1,  474,  815 

4.  252,  973 

272'  897 

4, 525  S70 

473, 936 

3,  753,  346 

lioi  870 

183! 333 

95 

37. 129 

19. 169 

39,  812 

11  09Q 

£6 

59,  334 

294  779 

70  930 

371,715 

64,  035 

275,  684 

5,168 

26’,  828 

97 

26,  023 

22  744 

18,869 

41,613 

25.  006 

2.  602 

13,178 

98 

99.  488 

94, 200 

193,  688 

0,  359 

143, 938 

29,  324 

14,067 

99 

20.  849 

20, 849 

6 515 

8 S07 

52 

5 475 

lOO 

52  029 

23,  503 

75;  532 

1,893 

59,  057 

5,012 

o!  440 

101 

029,  931 

159,  087 

789, 018 

17,243 

0S4,  428 

53,  425 

33,  922 

]02 

46,  332 

50, 000 

90,  332 

80  263 

1 895 

8 94i 

303 

79,  289 

1,400 

80, 689 

59,  461 

5 010 

16*  *>15 

1C4 

40,  786 

2 309,309 

107, 438 

2,  470,  807 

175, 087 

2, 085,  826 

107, 995 

97;  961 

ICO 

U8  611 

148, 611 

231 

131  ()‘U 

199 

9 31.1 

ICC 

245,  704 

58, 304 

304;  008 

82,  472 

188,' 482 

2,  855 

22.' 713 

107 

65,  070 

00,  907 

15,  730 

76,  637 

10,  704 

35,223 

7,  009 

16,  404 

108 

28,  477 

30,  700 

65, 177 

625 

52,  402 

1,  840 

10, 299 

309 

77,  305 

66  304 

6 667 

110 

165.  C69 

105,'  069 

10, 177 

135  574 

1 495 

7*  391 

111 

198. 513 

198,513 

117.  878 

’ 198 

r>,  90R 

112 

204  047 

204, 047 

....  ... 

106, 424 

82,  940 

324 

a'  979 

11^ 

74,  323 

1,180 

01,379 

1,500 

1 9'  ROJ. 

134 

14’ 251 

14,'  251 

82 

9. 492 

1 ' 343 

115 

2.  310,  710 

2 728,  255 

316, 680 

3. 044, 935 

87.300 

2,517, 534 

119,500 

sii  871 

lie 

304,  G82 

104, 682 

86, 442 

1 990 

8 463 

117 

82,069 

18, 135 

100,204 

80, 120 

7, 152 

4,  802 

318 

31,  798 

34^  002 

05,  800 

46'  546 

10  731 

119 

139,  485 

34,  050 

174,141 

519 

101 ; -497 

2,  280 

n,  845 

120 

263,  871 

263,  871 

1. 017 

8S2 

3 988 

121 

920,  599 

250, 028 

1, 170,  627 

17,  690 

1,084;  6.38 

28,  035 

30,'  5i8 

122 

1 391 , 306 

1 391,300 

782,  390 

400.  998 

GoO 

11  579 

123 

292,  520 

’487^745 

72, 577 

' 560.  322 

5;  167 

458,  209 

40,  846 

35, 137 

124 

228,  201 

44,  830 

273,  091 

5,810 

248,  132 

4, 408 

14,  741 

125 

186,  97G 

180,  976 

1,983 

172,  909 

2,  988 

9 006 

126 

330,’  471 

330,  471 

li  109 

1,  810 

4.  622 

127 

,35i  274 

20, 019 

61,  293 

7,284 

32;  009 

7.104 

14,  806 

128 

100, 149 

100. 149 

1,406 

93.  051 

1.  923 

3,  348 

120 

508;  457 

59,  645 

568, 102 

59,  535 

482,  013 

0,  001 

10,450 

130 

97,781 

32,  500 

130,  281 

26,  881 

86,914 

4,  148 

11,464 

131 

27, 1030 

20,  707 

54,  637 

1, 177 

43,  289 

5,032 

5,  i:!9 

132 

11,803 

105,337 

19,  798 

125, 135 

58,  047 

43,  022 

7,  950 

14, 457 

133 

91.  741 

7,981 

99, 722 

31,483 

58,  356 

2,  G2C 

7,  257 

134 

55,  597 

42,408 

98,  005 

20,  344 

06,  221 

2,  099 

9,341 

135 

2, 004 

21, 112 

10,  353 

31, 465 

3,  025 

20,410 

872 

0,  960 

136 

22.  744 

722 

23, 406 

3,  404 

16,  047 

372 

3,  043 

137 

512,  013 

512, 013 

41,  900 

452, 017 

13,  020 

138 

58i  319 

21,  347 

79,  066 

10;  998 

CO;  902 

780 

6,  633 

139 

117,757 

29,  780 

37, 210 

CG,  996 

1,7:14 

51,  COO 

3.  338 

8,774 

140 

63,  417 

12,  893 

8,122 

21,015 

5,  834 

3,  799 

4.  595 

141 

36,  705 

4,  770 

41,475 

0,  224 

30,  516 

772 

3,  963 

142 

40,  863 

13,  304 

5,  981 

19,  345 

1 , 919 

9,  363 

2, 524 

.5,  535 

143 

3.)(i,  063 

381,95-1 

06,  471 

418,425 

217,  733 

145,  214 

8,  937 

23,  -159 

144 

18,515 

40  132 

28,  900 

75,  032 

19, 994 

33,  052 

0,520 

.5, 527 

145 

9,  554 

09,  780 

35, 178 

104,  958 

2,  2.56 

77,  038 

5,  200 

13,  860 

140 

493.  497 

1,013 

495, 110 

85, 482 

368,  251 

10,059 

24,418 

147 

3i,  G55 

82.  087 

7,  644 

89,  731 

27,506 

44,  692 

1,408 

9,  741 

148 

58,  361 

780 

59, 141 

32, 132 

21,705 

934 

4,370 

149 

44,  857 

49.  021 

1,083 

50,  704 

8,  256 

29,  007 

5,  487 

6,  880 

150 

1,3:14.561 

218,  528 

204,117 

452,  015 

13,  390 

347,185 

31,037 

42, 009 

151 

2,  349, 221 

327, 444 

200,  322 

587,  700 

68, 865 

410,440 

22,012 

41,433 

352 

179,  844 

179,  8‘U 

9, 121 

102.  987 

261 

7.  475 

153 

05,  851 

23,  409 

80;  259 

4;  :i2i 

78, 19K 

1,  i;ii 

5,  009 

154 

42,  815 

42,  815 

32,  214 

8,  753 

18 

1,830 
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Rrcrivr.n,  axd  C'i.osixo,  since  the  Or.fiANi/.ATiox  ok  the  National  Banking 
Amounts  Collected  kko.m  all  Soukces,  etc. — Continueil. 


llalanco  in 
bauds  of 
Comiitrollcr 
or  receiver. 

Ainouut 
ruturmHi  to 
sharelioUkTS 
in  cash. 

Amount  of 
ea.sca.smcnt 
upon  sbaro- 
boldera. 

$884 

859 

$100,000 

10,  000 
50,  000 



7,  651 
25. 103 
40,  760 

300. 000 
75,  000 

500,  000 
100,  000 
901,  300 
50,  000 
200,  000 
00,  000 
50,  000 
100,  090 
75,  000 

400. 000 
25,  000 

250,  000 
32,  500 
100,  000 

$79 

14, 123 

4. 385 

712 

827 



130 

50,  000 
200.  000 
50,  000 
50,  COO 
300,  000 

3 

9,  938 

14,  850 
7,  486 

100,  000 
50,  000 
50,  000 

637 

11 

3, 149 
5, 172 
75,  229 
10, 074 

50, 000 

3,329 

238,  724 

1,  000, 000 

7,  787 
8, 130 

19,  500 
50,  000 
60,  000 

2,  489 

9,  740 

300,  000 

195,  716 

20,  963 

1.50,  000 
100, 000 
100, 000 



4,316 

50,  000 

361 
4,  097 

75,  000 
50,  000 
50,  000 
100,  000 
10, 000 
65,  000 
12,  500 
. 20,  000 

24. 000 
40,  000 
80,  000 
33,  000 

11.000 
12,000 

225,  000 
100,  000 
62,  500 
80,  000 
38,  000 
39, 000 
4,  000 
500, 000 
750,  000 

874 

. 1, 053 

198 

606 

353 

1,550 
6,  787 

4 

53,  082 
9,  039 
5,938 

6,  324 

468 
18,  958 
4.5,  016 

37,  500 

Amount  of 
claims 
provtul. 


$132,  4G1 
81,801 
21, 182 
108,  385 
93,  025 
580,  592 
101,  749 
2,  054,  090 
894.  707 
2,397,129 
186,  993 
422,  772 
200,  991 
40,  441 
294,  521 
245, 599 
4,  531,  393 
30, 526 
365, 931 
26,  322 
409, 997 
8, 131 
84,  978 
051, 274 
86,  258 
140,  333 
2,  897, 197 
127,  524 
171,  581 
51,  643 
112, 135 
63,  669 
130,  772 
116,  026 
80,  452 
120,129 
9,  379 
4, 340,  570 
82, 150 
75,  343 
210,  074 
174, 120 
247,  920 
1,129,  984 
398,  236 
848,  524 
435,  319 
326,  222 
311,  028 
51,012 
90, 130 
456,  667 
108, 127 
143, 454 
170,  862 
58,  797 
75,  638 
22, 436 
30,  566 
405,  700 
56,  745 
84,  018 
31, 101 
30,516 
18. 822 
242, 022 
113, 174 
118,419 
393,  Oil 
111,742 
42.  962 
42,  0.59 
2, 327, 305 
2,  052,  204 
155,  049 
87, 080 
8,  753 


Dividcnils 
(l)cr  cent). 


100. 00 
100.  CO 
99. 133 
81.00 
100. 00 
100.  CO 
100.  00 
67. 405 
43.  50 
65.  30 
70.  90 
80.  25 

57.  20 
81.10 
33.  00 

100.  00 
S3.  00 
100.  00 
75.25 
95.  00 
35.  00 
100.  00 

69. 50 
100.  00 
100.  00 

42.  37 

72. 00 
100.  00 
100.  00 

65.  00 
47.  00 
100. 00 
100.  00 
100.  00 
100.  00 
56.  50 
100.  00 

58.  00 
100.  00 
100. 00 

22. 1568 
92.75 
100.  00 

90. 00 

100.  00 

54.00 

57.00 

53.00 
100.  00 

63.  20 
100.  00 
100.  00 
75.  00 
30. 177 

25.00 
99.  25 
87.  55 
91.60 
52.  50 

100. 00 
100. 00 

62. 50 


100. 00 
50.  00 
60.  00 
30.  00 
65.  00 
93.  70 
40.  00 
50.  30 
70.  00 
15.  00 
20.  00 
100.  00 
89. 80 
100. 00 


Interest 
<livi<teii<t.s 
(l)cr  cent). 


100.  00 
100. 00 


100.  00 
100.  00 
100. 00 


100. 00 


100.  00 


100.  00 


23.  95 
100.00 


100.  00 
100.  00 


Finally 

closed. 


Apr.  24, 1880 
Aug.  1, 1881 
Feb.  6, 1883 
A ug.  0, 1887 
Feb.  4,1882 
Feb.  18, 1885 
Oct.  12,1885 


Apr.  30, 1892 
Juno  30, 1893 
Apr.  15, 1893 
Juno  0,1892 
Dec.  5,1893 
Oct.  25, 1880 
M.ay  25,1894 
Jan.  4, 1894 


Sept.  25, 1889 
Sept.  30, 1890 


Apr.  19, 1893 
Oct.  29,  1885 
Jan.  22,1890 
May  29, 1893 
Fob.  10,  1888 
Sept.  30, 1890 
Juno  23, 1894 
Juno  1.1880 
Sept.  14, 1891 


100.  00 
100.  00 
100.  00 
100. 00 


100. 00 


Mar.  20, 1890 
M.ar.  2,1888 
Aug.  18, 1887 
F'eb.  17,1887 
Apr.  30, 1887 
J nly  25, 1895 
Oct.  17,1887 


100.  00 

100. 00 


100. 00 

'ioo.’oo 


ICO.  00 


100.  00 
100. 00 


100.  00 
100. 00 


July  11, 1889 
Mar.  5,1891 
May  13, 1892 
Apr.  25, 1892 
Oct.  20,1888 


Juno  27, 18.83 


Kov.  11, 1892 
Jan.  1.5,1891 
Jan.  21,1889 
July  24, 1894 
Apr.  24. 1890 
Feb.  26, 1895 


Apr.  26, 1892 


Dec.  31,1892 
M.ay  9, 1895 
July  21, 1894 
Feb.  2,1894 
Feb.  27, 1893 
Mar.  29, 1893 


Oct.  31,1893 


Jan.  22,1895 


Nov.  1,1893 


.1. 


100.00  Mar.  31, 1895 

1 Mav  24, 1895  , 

I June  30, 1892  I 


78 

79 

80 
81 
82 

83 

84 

85 
80 

87 

88 

89 

90 

91 

92 

93 

94 

95 

96 

97 

98 

99 
100 
101 
102 

103 

104 

105 

106 
107 
103 

109 

110 
111 
112 

113 

114 

115 

116 

117 

118 

119 

120 
121 
122 

123 

124 

125 

126 

127 

128 

129 

130 

131 

132 

133 

134 

135 
130 

137 

138 

139 

140 

141 

142 

143 

144 

145 

146 

147 

148 

149 

150 

151 

152 

153 

154 
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No.  72. — Insoi.a'ent  National  Banks,  Date.s  of  Organization,  Appoint.ment  of 
System,  wrni  Amounts  of  Nominal  and  Additional  Assets, 


Nominal 
value  of 
remaining 
assets. 

Oollocted 
from  assets . 

Collected 
from  assess- 
ment U]IOIi 
sliaro- 
liolders. 

Total 
collections 
from  all 
sources. 

Lo.aiis  paid 
aud  oilier 
disburse- 
ments. 

Dividend.s 

j)aid. 

Legal 

expenses. 

Receiver’s 
salary  ami 
otuer 
expenses. 

155 

.$394. 169 

$120, 002 

$37, 070 

$103,132 

$82,  706 

$40,  880 

$4,  528 

$15, 049 

15C 

10,  673 

47,  516 

22,  595 

70,  111 

16,  019 

40,  504 

5,125 

6,  913 

157 

84,  643 

35,  290 

2,  970 

38,  260 

25, 105 

1,180 

5,  471 

158 

79,  529 

35,  001 

3,  375 

38,  376 

21,042 

9,  079 

2,  251 

4,773 

159 

256,  956 

86,  578 

91,686 

178,  264 

16,  925 

139, 980 

4,  087 

10, 139 

160 

186,  777 

93,  222 

39,  850 

133,  072 

25,  907 

84,  408 

5, 430 

11,  347 

161 

68,  838 

48, 192 

10,  427 

64,  619 

35,  991 

20,  324 

1,223 

5,844 

162 

157,466 

192,  931 

192,  931 

4,  908 

151,  847 

9,  533 

8,  028 

163 

164 

20,  734 

5,  565 

20,  299 

1,703 

18,190 

1,318 

5,  082 

165 

2,  050,  209 

6,  894, 127 

137,  290 

7,  031,417 

79,  240 

.0,  649,  303 

36,  735 

64. 154 

166 

270,  759 

402,  900 

26.  800 

429,  700 

10,  622 

382,  020 

3,  325 

13,  203 

167 

110, 169 

202,  792 

44,  540 

247,  338 

54,  927 

168, 610 

5,  856 

10,  799 

168 

1,  070,  907 

318,  948 

222,  725 

541, 073 

119, 180 

336,  315 

37,  791 

20,  223 

169 

265, 196 

297,  476 

130,  414 

427, 890 

87,  255 

308,  019 

8,001 

10, 234 

170 

49,  773 

47,441 

1,659 

49,100 

34,  213 

7, 149 

590 

5,  044 

171 

40,  639 

46,  433 

4,913 

51,  340 

10,515 

27, 117 

1,608 

5,  393 

172 

123,  933 

123,  933 

11,  946 

80,  636 

173 

12,  244 

44i  285 

7,088 

5li  373 

7,013 

26;  828 

4,  560 

6.149 

174 

242,  797 

30,  638 

44, 188 

74,  826 

7, 785 

54, 121 

2,  083 

9,  083 

175 

110,  795 

44, 161 

13, 674 

57,  835 

5,212 

33,  752 

2,  665 

8. 409 

17G 

266,  249 

266,  249 

1,920 

179,  691 

7,  565 

7, 354 

177 

178 

49,  714 

33,  053 

33,  053 

21,  623 

3,141 

2,418 

4, 050 

179 

49,  796 

49,  796 

11.  002 

35, 146 

439 

1 553 

180 

212,  093 

14;  970 

11,  861 

26i  831 

841 

15;  983 

3,  622 

3, 544 

181 

239, 939 

149,  576 

44,  362 

193, 938 

1,023 

180,  469 

1, 163 

6,400 

182 

60,  677 

12, 435 

73,112 

42,  223 

20, 489 

1,767 

4,  721 

183 

167, 558 

23,  780 

43,  316 

67,  096 

3,952 

45,  695 

3,  963 

6, 656 

184 

672,  261 

287.  052 

117, 093 

404, 145 

206, 130 

136, 597 

17,  379 

14,  881 

185 

557,  063 

51,  888 

43,  641 

95,  529 

6,  261 

61,343 

10, 819 

10, 104 

186 

724,  493 

318,  311 

31,  024 

349,  335 

210,  370 

30, 192 

4,178 

17,  287 

187 

1,  682,  738 

010,  485 

355,  478 

971.  963 

19,  617 

909,  238 

15,  333 

20,  007 

188 

91, 175 

97, 143 

97, 143 

16,  084 

73,  051 

244 

7,  080 

189 

162, 502 

45,  680 

12, 039 

57,  719 

27,  582 

20,  592 

1,764 

7,  167 

190 

250,  252 

89,  753 

34, 341 

124,  094 

77,  580 

34, 4-46 

1, 987 

9,  209 

191 

1,  493,  367 

020,  559 

366, 247 

986,  800 

174,  778 

677, 497 

34.  204 

21, 449 

192 

401,  860 

334, 025 

73,  200 

407,  225 

18,  763 

255,  690 

8, 375 

15,  665 

193 

77,  985 

77,  985 

43, 135 

21,  473 

2,  288 

10,  986 

194 

87,  416 

80,  598 

3,  959 

90;  557 

20,'  079 

54,  782 

6,  664 

6,'  798 

195 

849,  526 

849,  526 

151,  002 

615,  985 

8.  461 

22.  483 

196 

360,  068 

79,  041 

79,  6B6 

158;  677 

37, 1.48 

108,  709 

3,  704 

S,  389 

197 

58,  461 

12,  078 

5, 775 

17, 853 

4,  941 

4,107 

102 

7,  399 

198 

103,  541 

79,  719 

1,525 

81,  244 

4,  389 

66, 488 

2, 108 

5, 907 

199 

43,  270 

60,  740 

2,356 

63,  096 

20,  019 

34,  489 

1,807 

C.  051 

200 

201 

345, 828 

154,  858 

61,  524 

2ie,  382 

9,  470 

167,  607 

4,  820 

12,  230 

202 

263,  760 

263, 700 

5,  004 

250,  731 

1,500 

6, 275 

203 

204 

872,  578 

144,  377 

34,  500 

178,  877 

92, 016 

01,  033 

8, 130 

10, 112 

205 

261,  575 

01,867 

12,  000 

73.  867 

22,  032 

35,  704 

4,817 

8, 021 

206 

119,  686 

13,  502 

13,  000 

26,  562 

281 

17, 831 

1,044 

6,  0 48 

207 

194,  069 

22,  484 

6, 499 

28,  983 

3, 414 

16, 358 

2,117 

6,  720 

208 



209 

210 

132, 705 

180,  360 

186,  360 

18,  557 

153,  010 

3,314 

8,  050 

211 

176, 103 

96,  399 

30,  643 

127,  042 

35,  447 

75,  384 

1,  933 

8,  439 

212 

37,  071 

88,  328 

88,  328 

21, 171 

54,  683 

1,877 

9.207 

213 

110,451 

05,411 

20, 200 

85,011 

26,  408 

40,  831 

2.  172 

9,  028 

214 

1,170,877 

1,325,  821 

1, 325,  821 

129,416 

1,  109,  079 

33, 800 

20,  254 

215 

216 

767, 930 

321,  939 

162, 407 

484, 346 

29,  414 

412,  419 

9,  899 

20,  534 

217 

87,  562 

87, 562 

44, 694 

36,  619 

1,  80] 

4.  448 

218 

210,  899 

03;  854 

14,  775 

78,  629 

27;  409 

28;  029 

3;  086 

9,  092 

219 

122,  788 

110,  780 

116,  780 

31,  014 

67,  394 

917 

9,418 

220 

221 

1,210,  746 

818,  007 

154, 087 

972,  094 

430,310 

472,  794 

14,  516 

30,  025 

222 

223 

184,  419 

182, 169 

33,  440 

215, 015 

29,  776 

107, 074 

4, 144 

10,  085 

224 

225 

264,  375 

284,  882 

284,  882 

83, 930 

188,  850 

1,080 

10,416 

226 

66,  883 

22,  744 

12,  036 

34,  780 

14,247 

0,  629 

2,  337 

5,  804 

927 

224,  595 

108,  245 

8,415 

110,  060 

34,110 

69,  445 

3,  254 

9,  266 

228 

147,  338 

43,  768 

38,128 

81,  896 

21,  091 

47,  004 

2,  223 

9,  062 

229 

273.  302 

245,  581 

47,  454 

293,  035 

40, 190 

190,  052 

9,  934 

15,  307 

230 

166, 133 

78,  039 

13,  100 

91, 139 

35,  263 

46,  983 

2, 087 

5, 864 

231 

00, 130 

20,  254 



20,  254 

2,  830 

11,124 

1,261 

4,251 
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RkCEIVF.I!,  and  Cl-OfllNT.,  .<IXCE  TIIK  OUOANIZ.VTIOX  OF  TIIK  NaTIO.XAL  BaNKIXG 
AMorxTS  Ci>LLKcrEn  fuom  all  Sources,  etc. — Coiitinuod. 


Balance  in 
hamla  of 
Comptroller 
or  rei’oiver. 

Amount 
I'Oturned  to 
shareholders 
in  cash. 

Amount  of 
assessment 
upon  share- 
liolders. 

Amount  t»f 
claima 
proved. 

Dividends 
(per  cent). 

Intere.st 
dividends 
(per  cent). 

Finally 

closed. 

$:9,  969 
1.  550 
6,  504 
631 
7, 133 
5.  980 
1.237 
6, 475 

$180,  000 
45,  OOO 
54.  000 
45.  000 
150,  000 
120,  000 
41,  000 

$123,  209 
64,  368 
60,  032 
36,  336 
282,  211 
115,  842 
59,  781 
151,  847 

35.  00 
GO.  00 

2S.00 
50.  00 
70.  00 
35.  00 
100.  CO 

$13, 140 

100.  00 

Feb.  J 5, 1892 
Nov.  24, 1894 

18,  200 
400,  000 
100.  000 
150,  000 
500, 000 
250,  000 
15, 750 
9. 500 

34,  014 
7, 599,  206 
546, 636 
281,903 
949, 954 
559,  690 
17, 872 
36, 156 
79, 330 
44,451 
145,  595 
84,  382 
174, 356 

66. 00 
87. 50 
70.  00 
60.  00 
35.  00 
55.  00 
40. 00 
75.  00 
100.  00 
60.  00 
40.  00 
40.  00 
100. 00 

201,  985 
19.  870 
7, 146 
28, 164 
8. 381 
2. 104 
713 

1 

; 

28,696 

100. 00 

Oct,  12,1892 

6,217 
1,154 
7, 737 

21,  000 
82,  000 
25,  000 

69, 719 

100. 00 

Apr.  12, 1893 

1,821 

17, 500 

16,  250 
33, 986 
45,  664 
224.  479 
102. 448 
91,784 
910,  676 
122.  865 
144, 730 
1,479,  009 
68, 459 
113, 110 
137,  900 
961.  326 
450,  713 
50, 775 
80, 938 
600, 573 
199,440 
16,  428 
126,  411 
34.  489 

20.  00 
100. 00 
35.  00 
80.  00 
20. 00 
50.  00 
15.  00 
50.  00 

25. 00 
CO.  00 

100. 00 
20.  00 
2.5.  00 
70.  00 
55.  00 
100.  00 

70. 00 

100. 00 

55. 00 

25. 00 

51.00 
100.  00 

i,  656 

100.00 

Apr.  6, 1893 

i 841 
4,877 
3.912 

6.  830 
29, 158 

7.  002 
75.  308 

1,768 
84 
614 
872 
78. 878 
108, 732 

36, 250 
75,  000 
50,  000 
75,  000 
300.  000 
80,  000 
460.  000 
500,  000 

100.  00 

50,  000 
100, 000 

750. 000 

200. 000 



103 

100. 00 

Sept.  16, 1895 

2, 234 

48,  000 

51,595 

100. 00 

June  15, 1894 

727 
1.304 
2, 292 
127 

112,  500 
12, 500 
50,  OuO 
6,000 

*" 

Feh.  6, 1894 

22, 195 

100,  000 

362,  885 
239,  894 

60.  00 
100. 00 

250 

100.  00 

Sept.  12, 1895 
Deo.  5, 1894 

950 
3,  293 
1,358 
374 

250, 000 
50,  000 
50,  000 
18,  OOO 

619,  362 
237, 733 
71.017 
109,  983 

10.00 
15.  00 
25.  00 
15.00 



Dec.  21,1893 
Jan.  29, 1894 

2,829 
5, 839 
1.390 
7, 172 
32,  672 

179,  976 
160.  505 
64, 336 
82,  339 
1,305,434 

85.  00 
50.00 
85.  00 

50.00 

85. 00 

80,  000 

- 50,  000 

Nov.  17, 1893 

12,  080 

250,  000 

621,350 
30, 839 
139,  318 
103,  683 

65.00 
100. 00 
20.  00 
65. 00 

100.  00 

Nov.  16, 1894 

10,183 
8, 037 

100,  000 

Dec.  11. 189:; 

18, 443 
4,536 

300, 000 
60,  000 

1,  0.34, 593 
240, 702 

45.00 
70.  00 

M.ar.  26, 189J 
Doe.  4, 1893 

251, 538 
32,  098 
199,  815 
92, 063 
253,  410 
93, 967 
25, 784 

75.  00 
30.  00 

30.00 

50.00 

75. 00 

50. 00 
45.  00 

2,  763 
10.  579 
1,316 
37, 486 
342 
788 

42, 000 
75,  000 
78,  000 
77,  000 
50,  000 

ir>.5 

ir>6 

157 

1.58 

159 

I'JO 

ICl 

102 

1G3 

1(U 

105 

loe 

107 

108 
109 

170 

171 

172 
170 

174 

175 
170 

177 

178 

179 

180 
181 
182 

183 

184 

185 

186 

187 

188 

189 

190 

191 

192 

193 

194 

195 

196 

197 

198 

199 
2s0 
201 
292 
203 
20! 
205 

200 
2 '7 
2!‘8 

209 

210 
212 
211 

213 

214 

215 

216 
217 
213 

219 

220 
221 
222 
223 
221 

225 

226 

227 

228 
229 
210 
231 
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No.  72. — Ix.soLVKXT  Nation.vl  Banks,  Dates  of  Okgaxizatiox,  Appoixtmext  of 
System,  with  Ajiounts  of  Nomixal  axu  Adimtioxal  Assets, 


Nomin.'ll 
Viiluo  of 
remaining 
assets 

Collected 
from  assets. 

Colloeted 
from  asse.ss- 
nient  upon 
sliarc- 
liolders. 

Total 

collections 
from  all 
sources. 

Loans  paid 
and  oihor 
disburse- 
ments. 

Dividends 

paid. 

Legal 

exiieuses. 

Itecoiver’s 
salary  and 
otfier 
expenses. 

o*?o 

2?? 

t 

234 

$90,  045 

$32,  940 

$32,  946 

$10, 195 

$6,  558 

$1,  0C9 

$7, 175 

235 

69,  207 

47.310 

47,316 

10,  219 

21,625 

1,967 

7,  201 

236 

505,  863 

41,041 

$52,  918 

94,  559 

2,  694 

65, 517 

5,  207 

11,  380 

237 

202,  4,59 

174, 950 

13,  650 

188,  000 

81, 147 

80,  500 

1,209 

11,124 

238 

277,  421 

128, 185 

.33,  500 

101,685 

17,  014 

112,  947 

8,  043 

10, 100 

239 

103,  115 

05, 187 

14,  000 

79,  787 

25,  970 

48,  795 

780 

0,  242 

240 

46,  690 

28,  875 

28,  875 

4,191 

17, 151 

775 

0,  729 

241 

82,  278 

13,  201 

13,  201 

4,495 

2,  547 

1,  769 

3,  338 

9|9 

243 

92,  290 

14,101 

23,  476 

37,  637 

7,  914 

14,210 

2,  058 

3, 941 

244 

05,  349 

95, 730 

95, 730 

19,  811 

07.  004 

132 

5,  374 

245 

589,  527 

149,  887 

117,  819 

207,  706 

100,  8-15 

146,  754 

5,  312 

12, 025 

240 

70,  922 

23,  509 

10, 152 

33,  601 

4,  257 

22,  082 

0,  310 

247 

190,  708 

40,  732 

15,  320 

50,  052 

23,  539 

18,441 

4,  574 

5, 908 

*’•18 

r>24.  792 

87  0‘>4. 

Sly  024 

57,  542 

11,  056 

9, 996 

249 

364,  440 

110,  .332 

15,  750 

126] 082 

10, 537 

75,  838 

10]  902 

15,  780 

250 

229, 159 

80,  404 

14,  071 

95,  075 

9,245 

75,  072 

1,799 

7, 140 

251 

54,  778 

10,834 

10,  834 

664 

0,122 

454 

2.  452 

252 

486,  223 

88,  606 

118,  847 

207, 453 

43,  092 

144,  365 

171 

4, 179 

253 

121,579 

60,  730 

23,  000 

83,  730 

12,  047 

62,  825 

087 

6,  740 

254 

88,  830 

19, 184 

12,  600 

31,844 

8,517 

15, 100 

1,081 

5,154 

255 

288,  877 

68,  870 

58,  608 

127,  478 

37,  700 

70, 760 

2,852 

8,  003 

256 

402,  572 

100,  841 

24,  300 

185, 141 

150,  931 

13, 157 

12,  002 

257 

132,  709 

50,  528 

50,  528 

24, 407 

28,  015 

565 

2,954 

258 

269,  804 

57,212 

23, 015 

80,  227 

39,  016 

27.  540 

1,890 

C,  132 

259 

1,412,540 

134,  889 

32,  800 

107,  089 

43,971 

83,  751 

3,  872 

17,  058 

107,  490 

15,  708 

15,  708 

10,951 

434 

2,  991 

261 

126,  848 

30, 145 

8,  750 

38,  895 

20,  966 

14,  457 

530 

2,  748 

202 

113, 180 

45,  243 

3,670 

48,  913 

11,  033 

32,  308 

531 

4,981 

263 

27  159 

27, 159 

21,  353 

2,  233 

16 

2,  004 

264 

422,  970 

174,  078 

174,  078 

101] 854 

55] 558 

4, 190 

10,  040 

265 

143,803 

11,810 

11,298 

23, 108 

1,705 

12,  265 

1,340 

3,086 

266 

245, 382 

40,  795 

47, 463 

88,  258 

22, 445 

48,  394 

2,252 

4,  039 

207 

303,  447 

11,  562 

42,  504 

54,  006 

11,115 

29,  019 

874 

3,496 

268 

220,  206 

12,  249 

5,528 

17,  777 

3,982 

9,  802 

477 

2,710 

209 

127,  570 

20,  251 

4, 990 

25,  241 

6,298 

10,  957 

091 

2,  375 

270 

121,  909 

6,  978 

6,  978 

3,  932 

425 

2,  621 

271 

307i  272 

83,  218 

7,925 

91, 143 

68]  702 

575 

5]  007 

272 

395,  833 

30, 667 

15,  .375 

46, 042 

20,  540 

1,  743 

4, 178 

273 

18E078 

39]  239 

39,  239 

11]  824 

17,  420 

475 

3]  453 

274 

204,  890 

298,  763 

12,  930 

311, 693 

17,752 

290, 168 

03 

3,  710 

275 

111,854 

01, 142 

01,142 

29,  927 

19, 137 

871 

2,  542 

276 

139,  732 

43,  995 

43,  995 

19,  290 

18, 148 

574 

2,  555 

?77 

52,  235 

6,  002 

0,  002 

670 

135 

3,595 

278 

454,  854 

157]  534 

•157]  534 

1.5,  581 

94,831 

287 

3,449 

279 

281,  532 

03,  076 

63,  670 

7,153 

52,  955 

717 

2,851 

280 

74,  231 

112,  799 

112, 799 

1,290 

109, 179 

5 

1,025 

281 

173, 093 

16, 208 

16,  208 

10,  052 

131 

1,  329 

282 

00,  855 

8,  970 

8]  976 

3]  205 

4, 132 

88 

1,070 

283 

137,  904 

3,  704 

3, 704 

1,  594 

292 

1,013 

284 

1,401,404 

023,  287 

023] 287 

216, 493 

396,  298 

3, 939 

6,  557 

285 

08,  397 

17,  785 

4,125 

21,910 

3,  053 

10,  656 

226 

1, 848 

286 

78,  753 

4,  334 

4,  334 

2,  627 

50 

1,455 

287 

80i;094 

81,  038 

8l]  038 

2]  428 

73,  583 

1,277 

3]  535 

288 

67,  800 

2,  854 

2,  854 

2,  157 

C81 

289 

389]  012 

37]  107 

3,  500 

40]  607 

1]  100 

36,  468 

205 

2,  043 

290 

299, 445 

84,  019 

19,  025 

103,014 

34, 443 

47,  565 

2,  815 

1,  090 

291 

57,  924 

1,  093 

1,  093 

170 

27 

526 

202 

293 

35,  947 

22, 134 

11,  550 

33,  684 

5, 499 

19,  387 

65 

273 

204 

513, 865 

93,  231 

93,  231 

82,  999 

166 

1,  607 

295 

1,  846i  8*10 

120,  817 

129,  817 

2li  678 

823 

2y  530 

296 

209i  532 

2a;  235 

23,  235 

3. 122 

150 

907 

106  616 

i,  124 

1 124 

.111 

474 

298 

391,710 

45,  070 

45,  070 

22,  704 

21,  739 

25 

501 

290 

98,  595 

1,800 

1,  809 

183 

0 

300 

509^  068 

2, 198 

2;  198 

180 

57 

301 

205,  031 

302 

120]  014 

i ” 

303 

1 

1 

49,  444,  904 

09,  680,  010 

10,990,801 

80,  077, 477 

10,  973,  776 

60,314, 185 

2,  350,  899 

4, 198,  032 
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RkCIUVKK,  AXI)  CLOSIXG,  SIXCK  TIIK  OlUJAXlZATION  OF  TIIK  Natioxal  Baxkixg 
Amocxts  Coixecteu  Fito.M  ALL  SouucK.s,  ETo. — Continued. 


ILilauce  iu  | Amount  Amount  of 
liauils  of  roturuoil  lo  n.sscssmcut 
Comj>troUtT  sliarohoUlors  upon  sliaro- 
or  rocoiver.  in  cash.  holders. 


$4-0:'9 
:!0i 
9,  09.-> 
8,614 
C,  381 


29 

052 


9,514 
3, 409 
2,770 
412 
3,  530 
8, 430 
12, 935 
1,813 
1, 142 
10,  610 

1,  825 
1,332 
8,  098 

2,  991 
587 

5,  049 
19,  034 
1,329 
194 


36 
4.712 
11, 128 
8,962 
800 
4, 920 


16, 799 
19.  581 
0,  061 


8, 665  ' . 
3,422  |. 
3.602  . 
43,386  . 


700 

,696 

481 

805 


5,527 

202 

215 

16 

726 

17.731 

364 


8, 460 
8.  309 
104, 780 
19, 728 
230 
47 

1,020 

1,955 


$1,553 


$68,  000 
52,  500 
100, 000 
50,  000 


50,  000 


250,  000 
18,  000 
75,  000 
250,  000 
lOO,  000 
60,  000 


252,  000 
50, 000 
28.  500 
S».  OOO 
187. 500 


100,000 

200,  COO 


50.  000 
22,  500 


42. 000 
85,  000 

144. 000 
82.  000 
50,  COO 

50. 000 
150,  000 

130. 000 


100, 020 


100,  000 


30,000 

20,  000 


50,000 

100,  000 


50,000 


50,  000 


Amount  of 
claims 
proved. 


Dividend.s 
(per  coni). 


$43,  721 
46,  714 
109,194 
174.818 
250, 993 
117, 026 
19,  057 
8,  690 


40,  602 
93,  015 
419, 297 
44, 991 
105,  858 
218, 603 
252, 795 
187, 680 
16, 128 
360, 104 
180, 403 
30,  319 
81,721 
264,  508 
67,  713 
183,  608 
838. 688 
42.949 
97, 283 
61,410 
19,  .530 
167. 221 

49,  060 
102,  712 
148,090 

99, 555 
71.971 
41, 507 
170,  240 
173, 185 
89,  004 
460,  259 
77,  786 
91,305 
7,042 
379, 325 
176, 517 
164,  339 
46.  025 
10.  530 
00,  343 
892, 244 
35,  520 
28,  282 
493,  217 
12,  845 
243,1.54 
339,  688 
4,435 
3,101 

50,  914 
155,  877 
218,533 


1,010 

144, 927 


15.00 

50. 00 
60.  00 
50.  00 

45.00 

40. 00 

90. 00 
30.  00 


35.00 

75.00 
35.  00 

50.00 

25. 00 


30.00 
40.  00 
37. 50 

41.00 

35.00 
50.  00 

85.00 


50.  00 

15. 00 

10. 00 


15.  00 
50.  CO 
100. 00 
30.  00 
25.  00 
30  00 
20. 00 
10.  00 
15.  00 


25. 00 

30. 00 
75.  00 


25.  00 


45. 00 

30.00 


15.00 


15.00 
15. 00 


40. 00 


15. 00 


Interest 
dividends 
<pov  cent  ) . 


Finally 

closed. 


May  21, 1894 
Kov.  17, 1S93 


100. 00 


20.  00 

G5. 00 

25.00 

20.  00 

Apr.  26, 1894 


Sept.  17, 1895 


232 

233 

234 
23.5 

236 

237 

238 

239 

240 

241 

242 

243 

244 

245 

246 

247 

248 

249 

250 

251 

252 

253 

254 

255 

256 

257 

258 

259 

260 
261 
262 

263 

264 

205 

206 

207 

208 
209 

270 

271 

272 

273 

274 

275 
270 

277 

278 

279 

280 
281 
282 

283 

284 

285 

286 

287 

288 

289 

290 

291 

292 

293 

294 

295 

296 

297 

298 

299 

300 

301 

302 

303 


1,  724, 147 


1,110,438  26,770,070 


94,  634, 002 
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No.  73.— National  ]5ank.s  which  I-^vilkh  duhing  the  Year  ended  Octorer  31, 
1895,  avitii  Capital,  Surpi.us,  and  Liabilities,  as  shown  ba'  Last  Reports 
OF  Condition. 


As  shown  at  date  of  last  report  of  condi- 
tion. 


Kamo  and  location  of 
bank. 

Date  of 
authority  to 
coinmouco 
business. 

Date  of 
failure. 

Receiver 

np- 

pointed. 

Capital. 

Surplus 

and 

undivided 

profits. 

Other 
liabilities.  ’• 

Date  of 
last  re- 
port of 
condi- 
tion. 

Buffalo  County  Na- 
tional B.ank,  Kear- 
ney, Nebr 

July  3,1880 

1894. 
Oct.  11 

1894. 
Nov.  10 

$100, 000 

$38,  512 

$103,  598 

1894 

Oct. 

2 

First  National  B.ank, 
Johnson  City,  Tonn. 

Dec.  24,1888 

Nov.  13 

Nov. 

13 

50,  000 

4,  000 

95,  846 

Oct. 

2 

Citizens’  National 
Bank,  iladison,  S. 
l)ak 

Apr.  10, 1884 

Dec.  3 

Dec. 

12 

50, 000 

19,  289 

71,  309 

Oct. 

2 

Citizens'  N ational 
Bank,  Spokane 
Falls,  AVash 

Apr.  8,1889 

Nov.  21 

Deo. 

13 

150,  000 

27,  743 

319, 301 

Oct. 

2 

Tacoma  National 
Bank.  Tacoma, 
AVasli 

Apr.  13, 1883 

Dec.  3 

Dec. 

14 

200, 000 

18, 417 

222,  846 

Oct. 

2 

City  National  B.ank, 
O'uanah,  Tex 

July  9,1890 

Dec.  12 

Dec. 

15 

100,000 

19,  882 

141,436 

Oct. 

2 

Central  National 
Bank.  Rome,  N.  Y . . 

July  1, 1805 

Deo.  19 

1895. 
Jan.  2 

100,  020 

30,  521 

445,  623 

Oct. 

2 

First  National  Bank, 
Kedfield,  S.  l)ak 

Oct.  2, 1885 

1895. 
Jan.  9 

Jan. 

11 

50,  000 

13, 066 

179,  932 

Dec. 

19 

N orth  Platte  National 
Bank,  North  Platte, 
Nebr 

May  4,1889 

1894. 
Xov.  30 

Jan. 

14 

75,  000 

5,  424 

129, 206 

Oct. 

2 

Needles  National 
Bank,  Needles,  Cal. 

Mar.  0,1693 

Dec.  12 

Jan. 

19 

50.  000 

210 

7,  383 

Oct. 

2 

Natidnal  Broomo 
County  Bank,  Bing- 
hamton, N.  Y 

Aug.  9,1805 

1895. 
Jan.  25 

Jan. 

28 

100,  000 

30,  232 

369, 286 

Dec. 

19 

i’irst  National  Bank, 
San  Bern.ardino.Cal. 

July  3,1880 

1894. 
Nov.  8 

Jan. 

29 

100, 000 

63, 952 

231,  905 

Oct. 

2 

Dover  National  hank, 
Dover,  N.  H 

Apr.  22, 1805 

1895. 
Jan.  14 

Feb. 

7 

100, 000 

27, 060 

107, 545 

Dec. 

19 

Browne  National 
Bank,  Spokane 
Falls,  v\’'ash 

-May  4, 1889 

1894. 
Nov.  23 

Feb. 

8 

100,  000 

5,521 

95,  319 

Oct. 

2 

First  National  Bank, 
Anacortes,  AA'ash. . . 

Nov.  0,1890 

1895. 
Jan.  17 

Mar. 

0 

50, 000 

1,927 

19,  064 

Dec. 

19 

n 0 1 d r 0 go  National 
Bank,  H o 1 dre go , 
Nebr 

Apr.  20, 1888 

Mar.  1 

Mar. 

]5 

75,  000 

6,  868 

66,  744 

Dec. 

19 

Nation  a 1 Bank  of 
Kans.as  City,  SIo 

Apr.  13, 1880 

Mar.  10 

Mar. 

18 

1,000,000 

3,  270 

1, 140, 359 

1895 

Mar. 

5 

First  National  Bank, 
Texarkana,  Tex 

Oct.  20,1883 

Mar.  6 

A})r. 

1 

50,  000 

39,  243 

Jlar. 

5 

First  National  Bank, 
Kavonna,  Nebr 

May  22, 1889 

Ai>r.  3 

Apr. 

10 

60,  000 

4,  500 

31,  789 

Mar. 

5 

City  National  Bank, 
Fort  AVorth.  Tex  ... 

May  28, 1877 

Apr.  4 

Ajir. 

10 

300,  000 

49,  736 

598, 470 

Mar. 

5 

First  National  Bank, 
Dublin,  Tex 

July  1,1889 

Apr.  3 

Apr. 

22 

50,  000 

7,  915 

16,  733 

Mar. 

5 

First  National  Bank, 
Ocala,  Fla 

Mar.  10, 1880 

Apr.  20 

Apr. 

22 

50,  000 

47,  562 

424,  458 

Mar. 

5 

First  National  Bank, 
Willimantic,  Conn . . 

June  20, 1878 

Apr.  22 

Apr. 

23 

100,  000 

22,  601 

304,  660 

Mar. 

5 

I’irst  National  Bank, 
PortAnpolos,A\'a8h. 

May  19, 1890 

-Apr.  17 

xVpr. 

26 

50, 000 

9,  673 

12, 191 

Mar. 

5 

First  National  Bank, 
Ida  Grove,  lowat.. 

Oct.  10,1888 

Apr.  23 

June 

4 

150,  000 

10,  528 

148,  863 

1893. 

Alar. 

0 

First  National  Bank, 
I’ella,  Iowa, 

Oct.  14,1871 

J uno  2 

Juno 

5 

50, 000 

2,158 

71,680 

1895. 

Afav 

7 

Merchants’  National 
Bank, Seattle  AVash. 

.Tuno23, 1883 

May  21 

Juno 

19 

200, 000 

28,  637 

340,  774 

Alay 

7 

Union  N ational  Bank, 
Denver,  Colo 

July  30,1890 

July  27 

Aug. 

2 

500,  000 

80,  291 

988, 004 

July  11 

Sui)orior  National 
Bank,  AVest  Supe- 
rior, AVis 

Jan.  13,1892 

July  27 

Aug. 

6 

135,  000 

3,501 

108, 009 

Julv 

11 

Puget  SoundNational 
liank, Everest,  Wash 

Sept.  23,1892 

July  17 

Aug. 

7 

50,  000 

2,  500 

50,519 

July  11 

Keyslono  National 
Bank  of  Suiierior, 
AV  ost  .SuTiorior,  AV  is . 

Aug.  10, 1890 

July  30 

Aug. 

15 

200,  000 

24, 190 

259,711 

J uly 

11 

First  National  Bank, 
Soutli  Bond,  Wash.. 

Nov.  1.5, 1890 

Aug.  12 

Aug. 

17 

50, 000 

1,000 

69,  391 

J uly 

11 

* Total,  as  per  ro])ort,  oxcojit  capital,  surplus,  circulation,  undivided  profits,  and  unpaid  dividends, 
t Fonuerly  in  voluntarj'  liquidation. 
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No.  73. — Natioxai.  Banks  which  Failko  duiung  the  Year  e.vded  Octoheu  31, 
1895,  WITH  Capital,  Surplus,  and  Ihaihlities,  etc. — Coiitimiod. 


As  sliown  at  date  of  la.st  reiiort  of  condi- 

tioii. 

Bate  of 
autliority  to 
commence 
business. 

Kamo  anil  location  of 
bank. 

Date  of 
failure. 

Receiver 

, ?P-  , 
.pointed. 

Caiiital. 

Surplus 

and 

undivided 

piotHs. 

Otlier 

liabilities.* 

Date  of 
last  re- 
})OVt  of 
condi- 
tion. 

State  National  Bank, 

1894. 

Denver,  Colo,  t 

Kearney  National 

May  16, 1882 

Aug.  21 

Aug.  24 

$300, 000 

$41 , 500 

$403,  150 

July  18 

Dank,  Kearnev, 

June  5, 1884 

Sept.  13 

Sept.  19 

100, 000 

20,  000 

100, 164 

1895. 
July  11 

First  National  Bank, 

Wellington,  Kans.. 
Columbia  National 

Feb.  13,1883 

Oct.  21 

Oct.  25 

50,  000 

32, 500 

67,  253 

Sept.  28 

li  a n k , Tacoma, 
■\Vn3h 

Sept.  2, 1891 

Oct.  24 

Oct.  30 

350,  000 

14,  594 

207,  622 

Sept.  28 

To!  Ill 

'5.  235.  020 

719,  286 

8, 106,  646 

1 

* Total,  aa  per  report,  except  capital,  surplus,  circulation,  undivided  profits,  and  unijaid  dividends, 
t Formerly  in  voluntary  liijuidatiou. 


No.  71. — National-Bank  Receiverships  in  an  Inactive  Condition. 


Kaine  and  location  of  bank. 

Date  of  ap- 
pointment of 
receiver. 

Divi- 

dends 

Iiaid. 

Nov.  23, 1873 
Nov.  24, 1877 
Nov.  2,1881 
Aiig.  25, 1884 
Nov.  15, 1887 
Mar.  11,1886 

Per  cent. 
46  80 

*100.  00 

67  405 

95.  00 

96.  00 

65  00 

Pirst  Kational  B^mk.  Auburn,  N.  T 

Fel).  20,1888 
Apr.  23,1889 
Dec.  23,1889 
Oct.  2, 1890 

54.00 

75. 00 

25  00 

62.  f>0 

Jan.  14,1891 
Kov.  21, 1890 

30.  00 

Feb.  1R1891 
A]U-.  7,1891 
July  21, 1891 
J Illy  23, 1891 
Dec.  5, 1801 

40  00 

70.  00 

Florence  National  Bank,  Florence,  Ala 

25.00 
60.  00 

Feb.  C,  1892 
Feb.  19, 1892 

75. 00 

60.  00 

July  16, 1892 
Jan.  20,1891 
Aug.  7,1891 

20.  00 

65.  00 

50. 00 

July  22, 1892 
Aug.  9, 1893 
Sept.  20, 1893 
Jan.  14,1893 

80.  00 

30.  00 

40.  00 

First  National  Bank,  Del  Norte,  Colo 

20. 00 

* And  interest. 


No.  75. — Titles  of  the  Eleven  National  Banks  the  Affairs  of  which  were 
Closed  during  the  Year  ended  October  31,  1895,  with  Date  of  Appointaient 
OF  Receiver,  Total  Dividends  on  Principal  of  Clai.ms,  and  Proportion  of 
Interest  Paid. 


Kame  and  location  of  bank. 

Date  of  ap- 
pointment of 
receiver. 

Total  divi- 
dends on 
principal. 

Proportion 
of  interest 
paid. 

Jan.  21,1890 
June  17, 1893 
July  26,  1893 
Oct.  14, 1891 
Juno  6, 1893 
Aug.  14, 1891 
June  22, 1891 
Nov.  20,  1886 
July  1,1891 
Jan.  14, 1889 
Feb.  3,1891 

Fer  cent. 
87.  55 
100.  00 
100.  00 
00.  00 
100.  00 
100.  00 
100.  00 
50.  50 
89.  80 
100.  00 
93.  70 

7Vr  cent. 

First  National  Bank,  Brunswick,  Ga 

First  National  iiank,  Cedartov.  n,  Ga 

100. 00 
100. 00 

National  Bank  of  North  Dakota,  Fargo,  N.  Dak 

First  National  Bank,  Grant.  Nebr 

National  t’ity  Bank,  Mnrsliall.  Mich 

100. 00 
100. 00 
100. 00 

Red  Cloud  NationalBank,  Red  (.3oud.  Nebr 

California  National  Bank,  San  Francisco,  Cal 

Spokane  National  Bank,  Spokane  Falls,  AVash 

100.00 

CUR,  PT  1 31 
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No.  7G. — Dividenok,  One  IIuNDiuiD  and  One  in  Ncmbeh,  paid  to  the  Cheditors 
OE  Insolvent  National  Banks  during  the  Past  Y'ear,  with  the  Total 
Dividends  in  each  Case  up  to  Nove.mber  1,  1895. 


Name  .and  location  of  bank. 

Date  of  ap- 
lioiutmcntof 
receiver. 

Fir.st  National  Bank.  Cedar- 

July  26, 1893 
Fch.  1, 1894 
Oct.  14,1891 
Fel).  28,1894 

Third  National  Bank,  Be- 

First  iNatioual  iBank,  Cold- 

American  Katioiial  Bank, 

"Do 1 

Do 

do 

First  Kational  Bank,  Suu- 

Oct.  11,1893 

Elmira  ^National  Bank,  Fl- 

May  20, 1893 
Juuo22, 1891 
July  29, 1893 
Juno  27, 1893 
Aug.  9,1893 
Feh.  3, 1891 
Nov.  0,1893 
Aug.  22, 1893 
Jan.  20,1894 
June  13, 1893 
Apr.  0,1893 

Katioiial  City  Bank,  Mar- 

Stalo  National  Bank,  Ivnox- 

City  National  Bank,  Greon- 

Stock  Growers'  National 

Bank,  Miles  City,  Mont 

Spokane  N.ationarB.ank,  Spo- 

Hutcliinson  National  Bank, 

First  National  Bank,  ilariou, 

First  National  Bank,  Fort 

FirstNationalBank,  Lakota, 
N.  I).ik; 

Commercial  National  Bank, 

Do 

FirstNationalBank,  Aiding- 

Aug.  2, 1894 
Juno  8, 1894 

National  llaiik  of  Pendleton, 

Do  ..  

National  Bank  of  Hiddlo- 

Sept.  24, 1894 
do 

State  NationalBank,  Vernon, 

Baker  City  National  Bank, 

Au^.  2,1894 

1)0 

Lirin^stou  National  Bank, 

July  20, 1893 
Aug.  12, 1893 
July  10, 1893 

FirstNationalBank,  Yernoa, 

Linn  CoTinty  National 

First  National  Bank,  Bed 

July  10, 1891 
J line  29, 1894 
May  22, 1893 

State  National  BankjAVicli- 

Culiimkia  National  Bank, 

Do 

Nebraska  National  Bank, 

July  12,1893 
Jan.  2, 1895 

Central  National  Bank, 

Do.' 

Do 

do 

Nationnl  Broome  County 
Bank,  Biiiglianiton,  N.  V. . . 
Gult  National  Bank,  Tampa, 
Fla 

Jan.  28, 1895 
July  14,1893 
Juno  12, 1893 

Ogletlioi'iio  National  Bank, 
Brunswick,  Ga 

Dividends  paid  during  the  year. 

Total 

Date. 

Amount. 

Percent. 

dividends 
paid  de- 
positors. 

Nov.  10, 1894 

$2,  932. 81 

70. 00 

Per  cent. 
100. 00 

Nov.  10, 1894 

21,120. 51 

0. 00 

41.00 

Nov.  24, 1894 

1, 190.  20 

10. 00 

66.  00 

Deo.  10,1894 

12,  950.  71 

15.  00 

15.00 

Jan.  19,1895 

43,109.21 
14,  584. 19 

50. 00 

65.  OO 

Aug.  20, 1895 

20. 00 

85. 00 

Dec.  10,  1894 

4, 059. 95 

10.  00 

20.  00 

M.ar.  18, 1895 

G,  090.  00 

15.  00 

35.00 

Dec.  20,1894 

109, 128.41 

25.00 

55.  00 

do 

15,  COO.  94 

5.  00 

100.  CO 

Jan.  12, 1895 

10,  307. 33 

10.  00 

05. 00 

Jan.  10,1895 

11, 9S0.  45 

5.  00 

15. 00 

•Tail.  21,1895 

9,  223. 50 

5.  00 

30. 00 

Jan.  1, 1895 

14,  569.  03 

3. 70 

93. 70 

Jan.  23, 1895 

18,  441. 23 

25. 00 

25. 00 

Feh.  1,1895 

7,  508.  48 

20.  00 

50.00 

do 

2,  016. 13 

12.50 

37.50 

do 

3,  822. 07 

30. 00 

30.00 

do 

84,  903. 81 

5. 00 

55.  00 

Sept.  30, 1895 

71,  292. 49 

5.  00 

60.  00 

Fch  1,1895 

12,  973.  29 

15.  00 

15.00 

J.an.  23,1895 

15,  058.  88 

25.  CO 

25. 00 

Aug.  28, 1895 

12,  238.  08 

25.00 

50. 00 

Feh.  0, 1895 

33,  345. 15 

30.  00 

30.  00 

Fob.  8, 1895 

C,  937.  S3 

25.  00 

25. 00 

do 

13,  764.  53 

20.  00 

20.00 

July  23, 1895 

12,  281. 94 

20.00 

40.00 

Oct.  31,1895 

0, 140.  97 

10.  00 

50.  00 

Fch.  1, 1895 

8,  373.  03 

10. 00 

50.00 

Fob.  14,1895 

12,  70S.  58 

15.  00 

50. 00 

do 

17,  977.  77 

10.  00 

75.  00 

Sept.  5, 1895 

17,  977.  77 

10. 00 

85.00 

Fob.  15,1895 

5,  651.  73 

10.  00 

00.  00 

Feh.  18,1895 

20,  001.  CS 

15.  00 

15.00 

kfar.  4, 1895 

38,407. 44 

4. 00 

05.  CO 

Oct.  10,1395 

48,  807. 17 

5.  00 

70.  00 

M.ar.  5, 1895 

20, 305. 79 

20. 00 

50.  00 

M.ar.  20, 1895 

144,311.07 

35. 00 

35.  00 

May  24,1805 

08, 717.  37 

15.  CO 

50.  00 

Oct.  20,1896 

09, 038.  74 

15.  00 

05.  00 

Mar.  25, 1805 

79,  207.  07 

25.  00 

25.  00 

Apr.  1,1806 

6,  432.  88 

10.  00 

85.  00 

Mar.  21, 1895 

28,  322.  03 

15.  00 

55.  00 

Propor- 
tion of 
interest 
paid  de- 
positors. 


Ter  cevt. 
100 


ICO 


REPORT  OF  THE  COMPTROLLER  OP  THE  CURRENCY.  483 


No.  TO.— Diviokxds  Oxk  Huxorkd  .vxn  Oxn  ix  Numhf.u,  paio  to  the  Creditous 
OF  IxsoLVExr  N.vtioxal  ]5axks  i>umxG  THE  Past  Ye.ak,  etc. — Contimiod. 


Name  ami  location  of  bank. 


Kort  hem  National  Bank,  Big 

llapids  Mich 

Uo •. 

First  National  Bank,  AVat- 

kins,  N.  Y 

Dover  National  Bank,  Dover, 

N.  H 

Do 

Albuquerque  Nation.al  Bank, 

Albuqueniuo  N.  Mex ' 

Do 

Do 

First  National  Bank,  John- 
son City.  Tenn ! 

First  National  Bank,  San  | 

Bernardino,  Cal ! 

Do 

Nortli  I’latteNation.alBank, 

North  I’latte,  Ncbr 

City  National  Bank,  Quanah, 

Tex 

First  National  Bank,  Abi- 
lene, Kans 

Merchants’  N.ational  Bank, 

Great  Falls.  Mont 

First  National  Bank,  Llano, 

Tex 

Do 

■Wichita  National  Bank, 

AVichita,  Kans 

AYashington  National  Bank, 

Tacoiu.a,  AVash 

Do I 

Red  Cloud  National  Bank, 

Kod  Cloud,  Nebr ' 

Indianapolis  National  Bank,  | 

Indianapolis,  Ind ' 

Chamberlain  National  Bank,  I 

Chamberlain,  S.  D.ak 

First  NationalBank,  Ander-  I 

son,  Ind 

People's  National  Bank,  I 

Fayetteville,  N.  C l 

National  Bank  of  North  Da- 
kota, Fargo,  N.  Dak 

National  Bank  of  Kansas 

City,  Mo 

Do 

Do 

First  National  Bank,  Au- 
burn, N,  Y 

Lloyds  National  Bank, 

Jamestown,  N.  Dak 

Oregon  National  Bank,  Port- 
land, Oreg 

Evanston  National  Bank, 

Ev.anston,  111 

First  National  B.ank,  Mid- 

dlesboro,  Ky 

First  National  Bank,  AVil- 

mington,  N.  C 

First  -S'ational  Bank,  Grant, 

Nebr 

First  National  Bank,  Texar- 
kana, Tex 

ChemicalNationalBank,  Chi- 

c.ago.  111 

German  National  Bank,  Den- 
ver, Colo 

First  National  Bank,  Kear- 
ney, Nebr 

First  National  Bank,  Eed- 

tield,  S.  Dak 

First  National  Bank,  North 

Manchester,  Ind 

First  Natiouiil  Bank,  Pino 
Bluff,  iuli 


Date  of  ap- 
pointmoutof 
1‘eceiver. 

Dividends  paid  during  the  year. 

Total 

Date. 

Amount. 

Per  cent. 

dividends 
paid  de- 
positors. 

Aug.  5,IS93 

Apr.  4,1895 

$11,906.27 

5.00 

Per  cent. 
55. 00 

Oct.  31,1895 

36, 105. 33 

15.00 

70. 00 

Fob.  20,180-1 

Apr.  10, 1895 

17, 747.  36 

10.00 

35.  00 

Feb.  7, 1805 

Apr.  25,1895 

70,  885. 09 

50. 00 

50. 00 

July  21, 1895 

30,  392. 78 

25. 00 

75.  00 

Aug.  11,1803 

Apr.  25, 1895 

25, 337. 45 

10. 00 

55. 00 

Juno  17,1895 

25, 337. 85 

10.00 

65. 00 

Sept.  5, 1895 

25, 337. 85 

10. 00 

75.00 

Nov.  13, 1894 

Apr.  29, 1895 

8, 752. 70 

15. 00 

15. 00 

Jan.  29,1895 

Atay  1,1895 

31,  836.  32 

20.00 

20.00 

do 

Oct.  20,1895 

17,  651. 72 

10.00 

30. 00 

Jan.  14,1895 

ALay  0,1895 

9,  287. 34 

20.00 

20.00 

Dec.  15,1894 

Maj’’  1,1895 

15, 781.62 

20. 00 

20.  00 

Jan.  21,1890 

May  9, 1895 

1,  928. 79 

2.55 

87.  55 

July  29, 1893 

May  11,  1895 

14,019.  60 

10. 00 

20.00 

Feb.  28,1894 

do 

7,  579.  75 

25.00 

25.  00 

July  27. 1895 

7, 579. 75 

25.00 

50.  00 

Sept.  5,1894 

May  15, 1895 

47,  643.  50 

30.  00 

30. 00 

Aug.  20, 1893 

do 

19, 180. 19 

20. 00 

40. 00 

July  17, 1895 

19, 180. 19 

20.00 

60. 00 

July  1,1891 

May  24, 1895 

8,  533. 47 

9. 80 

89.  80 

Aug.  3, 1893 

May  25, 1895 

103,  282.  04 

10.00 

45.  00 

Sept.  30, 1893 

May  27, 1895 

1, 882. 65 

10.  00 

90.00 

Xov.  23, 1873 

eTnuo  1,1895 

5, 459.  36 

3.80 

40.  80 

Jan.  20,1891 

June  17, 1895 

5,  739. 59 

5.  00 

65.  00 

Juno  0, 1893 

Juno  20, 1895 

1, 224.02 

60.00 

100.  00 

Mar.  18, 1895 

do 

196,  094.56 

25.  00 

25.00 

do 

Aug.  28, 1895 

131, 81-4.  34 

15.00 

40. 00 

do 

Oct.  31,1895 

44,  60S.  14 

5.  00 

45.  00 

Fob.  20, 1888 

Afay  28, 1895 

33, 758.  03 

4.00 

54.00 

Sept.  14, 1893 

June  20, 1895 

25,  099.  35 

10.  00 

45. 00 

Dec.  12, 1893 

July  9,1895 

25, 279.45 

10.00 

30.00 

June  7,1893 

July  10, 1895 

7,  826. 08 

10. 00 

70. 00 

Aug.  12;  1893 

do 

1, 763. 98 

10.  00 

45. 00 

Dec.  21,1891 

July  12, 1895 

27,081.09 

5.00 

55. 00 

Aug.  14, 1894 

July  17, 1895 

2,  232. 80 

100.00 

100.  00 

Apr.  1, 1895 

July  20, 1895 

9, 721. 72 

30. 00 

30.00 

July  21, 1893 

do 

05, 270. 48 

5.  00 

85.  00 

July  0,1894 

July  17, 1895 

02,  215. 94 

10. 00 

10. 00 

Oct.  24,1894 

July  23,1895 

29,  019. 15 

20. 00 

20.  00 

Jan.  11,1895 

do 

18,  860. 72 

25. 00 

25.  00 

Oct.  16,1893 

do 

12,  757. 84 

15. 00 

75.  00 

Nov.  20, 1886 

July  25, 1895 

10,  781. 78 

11.  50 

50. 50 

Propor- 
tion of 
inten-st 


, positors. 


Per  cent. 


loa.  00 


100. 00 
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No.  76. — Dividends,  One  Hundhed  and  One  in  Numhei;,  paid  to  the  Ciieditors 
OF  Insolvent  National  Banks  duiung  the  Past  Year,  etc. — Continued. 


Name  .and  location  of  bank. 


First  National  Hank,  Cedar 

Fall.s,  Iowa 

Middletown  National  Bank, 

iliddlotown,  N.  Y 

El  Paso  National  Bank,  El 

I’aso,  Tex 

Second  National  Bank,  Co- 
lumbia, Tenn 

First  National  Bank,  Ana 

Cortes,  tVasb 

First  National  Bank,  Pella, 

Iowa 

City  National  Bank,  i’ert 

AVorth,  Tex 

First  National  Bank,  AVilli- 

mantic.  Conn 

Commercial  National  Bank, 

Denver,  Colo 

FirstNational  Bank,  Dayton, 

Tenn 

First  National  Bank,  Brady, 

Tex 

Keystone  National  Bank, 

I’biladelpbia,  Pa 

FirstNational  Bank,  Ocala, 

Fla 

Builalo  County  National 

Bank,  Kearney,  Nebr 

Keystone  National  Bank  ot 
Superior,  AVest  Superior, 
Wis 


Total 


Date  of  ap 
pointmeut  of 
receiver. 

Dividends  paid  during  the  year. 

Total 
dividends 
paid  de- 
positors. 

Date. 

Amount. 

Per  cent. 

Per  cent. 

Juno  13, 1893 

July  27, 1895 

$8,  848.  77 

7. 00 

51.  00 

Nov.  29, 1884 

Aug.  5,1895 

3, 251.21 

.50 

100.  00 

Sept.  2,1893 

Aug.  7,1895 

42,  822. 59 

25.00 

50.  00 

May  19, 1893 

Aug.  9,1895 

13, 787. 13 

10.  00 

25. 00 

Mar.  6.1895 

Aug.  26, 1895 

4, 132. 33 

25.  00 

25.  00 

June  5, 1895 

Aug.  28, 1895 

19,  386.  59 

40.  00 

40.  00 

Apr.  19, 1895 

do 

73,  583.  23 

15.00 

15.00 

Apr.  23, 1895 

Sept.  7,1895 

47,  565.  49 

15.  00 

15.  00 

Oct.  24,1893 

Sept.  5,1895 

83,  835. 00 

20.00 

35.  00 

Oct.  25,1893 

Oct.  JO,  1895 

4,  518.  38 

10. 00 

50.  00 

June  13, 1893 

Oct.  15,1895 

3,  305. 94 

10.00 

100. 00 

May  9,1891 

115,  717. 13 

5.  00 

15.  00 

Apr.  22, 1895 

Oct.  16,1895 

36, 467. 63 

15. 00 

15.  00 

Nov.  10, 1894 

Oct.  21,1895 

9,  802.  37 

10.  00 

10. 00 

Aug.  15, 1895 

Oct.  31,1895 

21,  739.  07 

15. 00 

15.  00 

■*2,  947, 439.  65 

Propor- 
tion of 
inti'i'cst 
paid  de- 
positors. 


Per  cent. 


2.3. 95 


* Exclusive  of  $433,113  paid  on  claims  proved  and  allowed  subsequent  to  the  date  of  declaration  of 
the  respective  dividends,  the  total  amount  paid  during  the  year  ended  October  31  being  $3,380,552.65. 


No.  77. — Comparative  Statement  for  Two  Years  of  the  Transactions  of  the 
New  York  Clearing  House,  showing  Aggregate  Amount  of  Clearings, 
Aggregate  Balances,  and  the  Kinds  and  Amounts  of  Money  Passing  in 
Settlement  of  these  Balances.* 


Clearings,  etc. 

Year  ended  October  31 — 

Increase. 

Percentages  to 
balances. 

1894. 

1895. 

1894. 

1895. 

Aggregate  clearings 

Aggregate  l)alances 

United  Slates  geld  and  certificates. . . 

United  States  Tre.asurv  notes 

Treasurj-  cimtilicatos  for  legal  ten- 

<lers 

Legal  tenders  and  minor  coin 

,$24,  230, 145, 368 
1,  585,  241,  634 
244,261,000 
362,  301,  000 

426, 320,  000 
552,  360, 000 

$28,  264,  379, 126 
1,  896,  574,  349 
1,415,  000 
15,  436,  000 

1, 009,  405,  000 
870,  318,  000 

$4,  034,  233,  758 
311.332,715 
t 242,  846,  000 
t 346, 865,  000 

583. 085, 000 
317, 958,  000 

16.0 

22.0 

1 62.0 

0. 1 
.9 

99.0 

*Tho  (aides  appearing  on  pages  484  to  488,  inclusive,  were  courteou.sly  prepared  bj'  Mr.  William 
Sberer,  manager  of  the  Clearing  llouso  Association  of  the  city  of  Now  York, 
t Decrease. 
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No.  78.— COMI’AU.VTIVK  STATKMKNT  OF  TIIK  THANSACTXONS  OF  THE  NeW  YoltIC 
Cl.F.AKIXO  IIoi’SE  FOK  FOKTY-TWO  YeaUS,  .\N1)  FOR  EaCII  YeAK,  NU.MliKU  OF 
Banks,  AgCiKegatf:  Capitai.,  Cleauings,  ]5alanck.s,  Avei{agk  of  Daily  Clear- 
ings -AND  Balancf.s,  and  the  Percentage  of  Balances  to  Clearings. 


Year. 

No.  of 
hanks. 

Capital.* 

Clearings. 

Balauces  imid 
in  money. 

Averafio 

daily 

clearirigH. 

Average 
daily  bal- 
ances ]>aid 
in  money. 

Bal- 
ances to 
clear- 
ings. 

1854 

50 

$47,  044, 900 

$5,  750,  455,  987 

$297,  411,  494 

$19, 104, 505 

$988, 078 

Per  ct. 
5.2 

1855  

48 

48, 884, 180 

5,  362,  912,  098 

289,  694, 137 

17,412,052 

940,  505 

5. 4 

1850  

50 

52,  883,  700 

0, 906,  213, 328 

334,714, 489 

22,  278,108 

1,079,  724 
1, 182, 240 

4.8 

1857  

50 

64,  420, 200 

8,  333.220,718 

365,  313,  902 

26,  908, 371 

4.4 

1858 

46 

07, 146,  018 

4,  756,  664,  386 

314,  238,  911 

15,  393, 736 

1,016,  954 
1, 177,  944 

0.6 

1859 

47 

67,  921,714 

6,  448,  005,  956 

363,  984,  083 

20. 807, 333 

5.0 

1800 

50 

69,  907,  435 

7,  231,  143, 057 

380, 693, 438 

23, 401. 757 

1,  232,  018 

5.3 

1801 

50 

08,  900,  605 

5.  915,  742,  758 

353, 383, 944 

19,  269,  520 

1, 151,088 
1,344,758 

6.0 

1862 

50 

68,  375,  820 

6,  871,443,591 

415,  530,  331 

22,  237,  082 

0.0 

1863  

50 

08,  972,  508 

14,  867,  597,  849 

677,  020,  483 

48, 428,  657 

2,  207, 252 

4.6 

1864  

49 

08,  586,  763 

24,  097, 196,  056 

885,  719,  205 

77,  984, 455 

2,  860,  405 

3.7 

1865  

55 

80,  363,  013 

26,  032,  384. 342 

1, 035, 705, 108 

84,  790,  040 

3, 373,  828 

4.0 

I860 

58 

82,  370,  200 

28,717, 146,914 

1,006,135,106 

93,541,195 

3, 472,  753 

3.7 

1807  

58 

81.  770,200 

28,  675, 159,  472 

1,144,  963,451 

93,101,167 

3. 717, 414 

4.0 

1868  

59 

82,  270, 200 

28,  484,  288, 637 

1, 125, 455,  237 

92, 182, 164 

3,  642,  250 

4.0 

1869  

59 

82,  720,  200 

37, 407,  028, 987 

1, 120,  318,  308 

121,451,393 

3,  037,  397 

3.0 

1870  

61 

83, 620,  200 

27, 804, 539, 406 

1,036,  484,822 

90,  274,  479 

3, 305,  210 

3.7 

1871 

62 

84, 420, 200 

29,  300,  986, 682 

1,209, 721,029 

95, 133,  074 

3,  927,  660 

4.1 

1872 

61 

84,  420, 200 

33,  844,  369,  568 

1,428,  582, 707 

109,  884, 317 

4,  036,  632 

4.2 

1873  

59 

83,  370,  200 

35, 461,052,  826 

1,  474,  508,  025 

115, 885,  79-4 

4,  818,  654 

4.1 

1874  

59 

81,  635,  200 

22,  855,  927,  030 

1,  286,  753, 176 

74,  092, 574 

4,  205, 070 

5.7 

1875 

59 

80. 435, 200 

25,  061,237, 902 

1,408,  008,  777 

81,899,  470 

4,  603,  297 

5.6 

1870 

59 

81,731, 200 

21,  597,  274,  247 

1,  295,  042,  029 

70,  349,  428 

4,  218, 378 

5.9 

1877  

58 

71, 085, 200 

23, 289,  243, 701 

1,373,  998,  302 

76,  358, 176 

4,  504,  906 

5.9 

1878 

57 

63,  611,  500 

22, 508, 438, 442 

1,  307, 843, 857 

73,  555, 988 

4,  274,  000 

5.8 

1879  

59 

60,  800, 200 

25, 178,  770,  691 

1,400, 111,063 

82,  015,  540 

4,  500,  622 

5.6 

1880  

57 

60,  475,  200 

37, 182, 128, 621 

1,510,  538, 631 

121,510,  224 

4, 956,  009 

4. 1 

1881 

00 

61, 162,  700 

48,  565,818,212 

1,776,018,162 

159, 232,191 

5,  823,  010 

3.5 

1882  

61 

60, 962,  700 

46,  552,  846, 161 

1,  595,  000,  245 

151,037,935 

5,  195,  440 

3.4 

1883  

63 

01,162, 700 

40,  293, 165,  258 

1,568,  983,190 

132,  543,  307 

5, 161, 129 

3.9 

1884  

61 

60, 412.  700 

34,  092. 037,  338 

1,524,  930, 994 

111,048,982 

4, 967,  202 

4.5 

1885  

04 

58,  012,  700 

25, 250,  791,440 

1, 295,  355,  252 

82, 789,  480 

4,  247,  009 

5.1 

1880 

63 

59,312, 700 

33,  374,  682,  216 

1.  519,  565,  385 

109,  007, 589 

4,  965,  900 

4.5 

1887  

64 

00, 862,  700 

34, 872,  848,  786 

1,  569,  020, 325 

114,  337,209 

5, 140,  310 
5, 148, 192 

4.5 

1888 

63 

60,762,700 

30, 863,  686,  609 

1,570,198,528 

101,192,415 

5.1 

1889  

63 

00,  762,  700 

34,  790,  465,  529 

1,  757,  637, 473 

114, 839, 820 

5,  800,  784 

5.0 

1890  

64 

60,  812,  700 

37,  660,  680,  572 

1,753,  040,145 

123,  074, 139 

5, 728,  889 

4.7 

1891 

63 

60,  772,  700 

34,  053,  698,  770 

1,  584,  035,  500 

111,051,471 

5, 195, 526 

4.0 

1892  

04 

00.  422,  700 

36,  279,  905,  236 

1,801.500,575 

118,  561,782 

6,  083,  335 

5.1 

1893  

64 

60, 922, 700 

34, 421,380,  870 

1.  696,  207, 176 

113, 978,  082 

5,  010, 580 

4.9 

1894 

65 

61,  622, 700 

24,  230, 145,  308 

1,.585, 241,634 

79,  704,426 

.5,  2U,  611 

6.5 

1895  

66 

62,  022,  700 

28,  264, 379, 126 

1,896,  574,  349 

92,  070,  095 

0,218,277 

6.  71 

Total. 

167,843,600 

;l,  073,513,117,948 

; 49,  463,  653,  583 

t83,  378,  308 

t3,  842,  057 

4.00 

* The  capital  is  for  v.arious  dates,  the  amounts  at  a uniform  date  in  each  year  not  being  obtainable, 
t Yearly  average  for  forty-two  years. 

; Totals  for  forty-two  years. 


No.  79. — Clearing-House  Transactions  of  the  Assi.stant  Treasurer  of  the 
United  States  at  New  York  for  the  Year  ended  October  1,  189.5. 


Exchanges  received  from  clearinghouse $2-12,982,953.29 

Exchanges  delivered  to  clearing  hojise 95, 159,  904.  33 

Balances  paul  to  clearing  house 149, 559,  822. 40 

Balances  paid  to  clearing  house  consisted  of  legal  tenders  and  change  amounting  to..  149, 559, 822. 46 
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No.  80. — Comparative  Statement  of  the  Exchanges  of  the  Clearing  Houses 
OF  the  United  States  for  Octoher,  1805,  and  Octorer,  1894. 


Cloiiriug  house  at — 


Now  York 

Bostou 

Chicago 

Philalclijhia 

St.  Louis 

San  Francisco 

Baltimoro 

Pittsburg 

Cincinnati 

Galveston 

Kansas  City 

New  Orleans 

Minncaxiolis 

Bufi'alo 

klilwaukeo 

Detroit 

Louisville 

Houston 

Providence 

St.  Paul 

Clovohand 

Denver 

Omaha 

Indian.ax>olia 

Memphis 

Columbus 

Dallas 

Nashville 

Hartford 

Portland,  Oreg 

Fort  "Worth 

Duluth 

Peoria 

Washington,  D.  C 

St.  J oseph 

New  H.aven 

S.alt  Lake 

Eochestcr 

Savannah 

Springfield,  Mass  . 

Worcester 

Porfl.and,  Mo 

Norfolk 

Tacoma 

Lowell 

Grand  E.apids 

Sioux  City 

Syracuse 

Seattle 

Los  Angeles 

Wilmington 

Lincoln 

Dos  Moines 

Ch.attaiiooga 

AVichita 

New  Bedford 

Lexington 

Toiieka 

AVaeo 

Birmingham 

Binghamton 

Saginirw 

Canton 

Springfield,  Ohio.. 

I'Yemont 

llichmond 

Atlanta 

B.ay  City 

Akron 

Sioux  Falls 

Jacksonville 

Bockford 

Kalamazoo 

Hastings 

Helena 

Spokane  

largo 

Full  River 

Total 


Exchange-s  for  month  ended 
October  31 — 


1895. 


$2,  933,  618, 760 
457, 456, 495 
427,  455.  424 
366,  649, 689 
112, 754,  702 
C8,  304,  607 
05,  388,  420 
71,  952,  523 
57,  510,  550 
17,  270, 092 
51, 102,  723 
63,  085,  029 
52,  091,  597 
21,413,228 
21,  502,  270 
30,  701,870 
27, 185,  205 
13,101,679 
31,774,  300 
22, 211, 711 
29,  572,  634 
12,  -447, 990 
19,  447,  014 
9,  524, 142 
10,  419,  875 
19, 170,  200 
6, 033,  948 

4,  462,  721 
12,  207,  408 

5,  056.  774 
3,  483,  848 

10,  .500,  000 
8, 124, 778 
8, 844,  581 

6,  082,  000 
8, 025,  808 
5,  040,  292 
7,  710,  530 

17,  983,  264 
7,  375,  532 
7,  040,  562 

0,  017,188 
5,187,  554 

2,  628,  473 

3,  478,  065 
3,  806, 438 
2,  953.  402 
4, 913,  076 

2,  400,  712 
5,  316, 345 

3,  507,  309 
1,767, 362 
5,  085,  003 
1,102,  048 
1,489,  700 
2, 782,  411 

1,  522,  358 
2, 110, 775 
5,  427,  380 

2,  213,  303 
1,573,200 
1,  829,  023 

859,  297 
778, 734 
255,  003 
10,  328, 591 
7,  555,  527 

1,  744,  071 
1, 340,  555 

417,607 
1, 109,  849 
958,  002 
1,212,  740 
345,  800 

2,  531,  709 
2, 105,  202 

773,  051 


1894. 


$2,  281,  509,  977 
385, 578, 589 
402, 374,413 
291,  370,  809 
101,130,404 
02, 823,  682 

58. 100,  000 
01,141,942 

56. 100,  950 
16,  028,  525 
45,  659, 103 
40,  544, 033 
39,  243,  814 
19,  007,  510 
21, 500,  000 
26, 458,  658 
25,111,075 
14, 711,  462 
27,  009, 100 
19, 439, 409 
24, 470,  568 
12,  559, 957 
21, 155,  035 

6, 150, 924 
9, 051, 869 
15,  658, 100 
5, 291,  830 
4, 317,  726 
9, 721,001 
6, 969,  987 
3, 900,  000 
10,  950,  938 
8, 700,  327 
7, 780, 182 
0, 411,  940 

0.  773. 172 

4. 700. 000 
G,  700,  262 

16, 059,  943 
6, 278,  019 
5, 746,  493 
6,  050,  012 
4,798,215 

2,  GOO,  000 

3,  314,  387 
3, 738,  067 
2, 997,  087 

4,  598,  009 
2, 524, 007 
3, 932, 080 

3. 100. 000 
2,  019,  243 

5,  364,  099 
998,  500 

1,  250,  000 
1, 785,  243 
1,010,118 
2, 059, 589 
4,  500,  000 

1. 725. 000 
1, 050, 800 
1,  375,  320 

749,  372 
795,  515 
311, 002 
10,  147,  423 
5, 889, 470 
1, 480,  308 
1,  055,  598 
344,  000 
1,  423,  005 
801,051 

1,  000, 978 
327,  428 

2,  787,  550 


4,  222,  743 
5,  240,  972, 347 
4,  289,  860,  321 
951, 100,  026 


1,300,164 
614,315 
3, 722,  214 
4,  289, 8do;^32r 


Comparisons. 


Increase.  | Decrease. 


$652, 108, 783 
71,  877,  906 
25,  081,011 
75,  278,  880 
11,024,  238 
5,  480,  985 
7,  288, 420 
10,  810,  581 
1,  355,  600 
642, 167 
5,  443,  620 
22, 541,  596 
13, 447,  783 
2, 405,712 
3, 0G2,  276 
4,  243,  212 
2, 074, 190 


4,705,  200 
2, 802, 302 
5.  090,  006 


3, 373,  218 

1,  368,  006 
3.  518, 100 

742, 118 
144,  905 

2,  485,  807 


1, 058,  399 
270,  060 
1,  252,  636 
946,  292 
944,  203 
1,923,321 
1,090,  913 
1, 294,  OGi) 
501, 170 
389,  339 
23, 473 
103,  078 
127,  771 


315,  007 


1, 383,  059 
407,  300 


104,  088 
239,  700 
907, 108 


57,  ISO 
927, 380 
488, 303 


454, 303 
100, 925 


181,168 
1,  GOO,  051 
203, 703 
284,  957 
73,541 


150,  051 
151,762 
18, 432 


799,  038 
159,  330 
500,  529 
958,  857,  683 
_7^751,  857 
951, iod;d2c 


$1,  609,  783 


111.  007 
1,  708,  021 


1,313,213 
410, 152 
450,  938 
635,  549 


44, 285 


123, 205 


251,881 

279,090 


87,  7C0 


77,  000 


10, 781 
55, 939 


313,  810 


255, 781 


7, 751, 857 


Increase 
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No.  81. — CoMrAU.vTiVE  Statement  of  the  Exchanges  of  the  Cleaiung  Houses  of 
THE  United  States  foe  Weeks  ended  Octoder  2G,  1805,  and  Octorer  27,  1801. 


Exchanges  for  week  ended— 

Comparisons. 

ctobcr2C,  1895. 

October  27, 1894. 

Increase. 

Decrease. 

$641, 024. 009 

$186,  701,915 

$154,  922,  094 

92,  077,  337 

79, 720, 230 

12,  957, 107 

93,  542,  023 

84, 083, 308 

8,  459,  315 

81,792,431 

65,  372, 109 

16,  420,  322 

22,  725,  972 

21,250, 155 

1,409,  817 

13, 011,990 

11,50.3,  387 

2, 108,  003 

13. 467, 972 

12,  234,302 

1,233,  070 

16, 726,  720 

14, 173,  953 

2,  552,  773 

12,  061,  450 

12,129,  300 

$G7, 850 

4,031,037 

4, 023,  230 

8.407 

11, 172,  080 

10,  072,852 

1,  099,  228 

17,  339,403 

9. 659, 152 

7. 080,  311 

10,  701,349 

8,  565,  891 

2. 195,  458 

4,  015,  054 

3,  930,  708 

034,  340 

5,  70 1,  063 

4,  368,  868 

1,335,  800 

6, 140,  086 

5,  017,  002 

522, 784 

5, 539,  951 

5,  307, 115 

172, 830 

3,013,  082 

3,  900,  000 

850,  318 

7,  018,  200 

0, 887,  800 

730,  400 

4, 860, 791 

4,  086,  883 

779,  908 

0,  481,  084 

5,104,027 

1,370,  757 

2,  685,  824 

2,912, 480 

220,  002 

4,  283,  053 

4, 700,  700 

417, 113 

2, 266,  570 

1, 393,  389 

873, 181 

2, 246, 479 

2. 208,  549 

37,  930 

4, 131,  500 

3,  583, 700 

547, 800 

1,  300,  000 

1,200,  000 

100,  000 

930, 635 

825, 100 

111,535 

2, 313, 520 

1,  770,  335 

537, 191 

1, 182,  926 

1,  340,  513 

157,  587 

000,  000 

942,  573 

342,  573 

(*) 

2,514,378 

2,514,378 

1,007, 092 

1,950,930 

343,  238 

1,821,190 

1,408,  ,510 

352,  086 

1,433,000 

1,  337,  070 

95,  930 

1,702,024 

1,315,155 

387, 4C9 

1.  294,  390 

1, 070,  882 

223,  508 

1,  577,  746 

1,452, 110 

125,  030 

3,451,423 

3, 579,  71G 

123, 293 

1, 488, 931 

1,  213, 179 

275,  752 

1,484,074 

1,120, 147 

303, 927 

1,  336,  783 

1,297,  389 

39,  394 

1,091,130 

1,009,405 

21,  071 

507, 831 

580,  543 

12,712 

932, 456 

777,  7G3 

154,693 

785, 150 
650, 114 

758,  833 

26,  317 

017,  448 

2,  COG 

1,057,420 

947,  573 

109, 853 

402,  022 

016,054 

124, 032 

1,  087,  931 

783,721 

301,  207 

709,714 

C71.  255 

38,  450 

417,  851 

453, 155 

35, 304 

1,141,422 

1,199,  885 

58, 403 

239,  066 

225,  547 

13,519 

356,  260 

346,  035 

9, 034 



546,  219 

301,  060 

1S5, 153 

272,  747 

328, 671 

55, 924 

415, 131 

457,  059 

42, 528 

911,545 

1, 100,  000 

188, 455 

560,  045 

442, 683 

117, 302 

321,700 

335,  800 

14,100 

387,  579 

282,  in 

105, 408 

157, 300 

157,  8S0 

58t» 

137, 218 

150,  000 

12,  782 

51,757 

57,  283 

5,  526 

2, 193, 124 

2, 170,  503 

22,  501 

1,507,974 

1,542,111 

34, 137 

255, 148 

330,  540 

81, 398 

323, 544 

254,  no 

09, 428 

96,418 

71,  270 

25, 148 

220, 170 

341,  402 

121,232 

208, 954 

188,  572 

20, 3S2 

239, 576 

259,  852 

20,  276 

73,  927 

70, 179 

2,252 

521, 203 

502, 998 

18,  205 

424, 628 

273,  378 

151,250 

160,219 
876,  003 

131, 829 
880,  700 

28,  390 

4,  703 

1,134,  081,304 
917, 743, 485 

917,  743, 485 

222,  206,  301 
5,  808,  482 

5,  808, 482 

216, 337, 819 

210, 337, 819 

Ck-aring  liouso  at- 


Now  York 

Eoatoii 

Chicago 

I’hilaiTelphia 

St.  Louis 

Sau  i'rancwco 

Baltimore 

Pittsburg 

Cincinnati 

Galveston 

Kans.aa  City 

New  Orleans 

Minneai>olis 

Bntl'ali) 

MilwauUeo 

Petroit 

Louis  villo 

Houston 

Providcnco 

St.  Paul 

Cleveland 

Pcnver 

Omaha 

Indianapolis 

Memphis 

Columbus 

I).alhis 

Nashville 

Hartford 

Portland,  Oreg 

Port  Worth 

Dtiluth 

Peoria 

Washington,  1).  C. 

St.  J osei>h 

New  Haven 

Salt  Lake 

Rochester 

Savannah 

Springfield,  Mass. 

Worcester 

Portland,  Mo 

Norfolk 

Tacoma 

Lowell 

Grand  Rapids 

Sioux  City 

Syracuse  

Seattle 

Los  Angeles 

Wilmington 

Lincoln 

Des  Moines 

Chattanooga 

Wichita 

New  Bcxlford 

Lexington 

Topeka 

Waco 

Birmingham 

Binghamton 

Saginaw 

Canton 

Springfield,  Ohio. . 

Fremont 

Richmond 

Atlanta 

Bay  City 

Akron 

Sioux  Falls 

Jacksonville 

Rockforti 

Kalamazoo 

Ha.stings 

Helena 

Spokane 

Fargo 

Fall'Rivcr 


Total.... 

Increase. 


* No  reiiort 
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No.  82. — CO.MP.VRATIVK  STATEMENT  OF  THE  EXCHANGES  OF  THE  CLEARING  HOUSES  OF 
THE  United  St.\tes  for  Years  ended  Septe.mber  30, 1895,  and  September  30, 1894. 


Clearing  house  at — 


New  York 

Boston 

Chicago 

Bhiladolphia 

St.  Loui.s 

San  Francisco 

Baltimore 

Pittsburg 

Cincinnati 

Galveston 

Kansas  City 

New  Orleans 

Minneaiiolis 

Buflalo 

Milwaukee 

Detroit 

Louisville 

Houston 

Providence 

St.  Paul 

Cleveland 

Denver 

Omaha 

Indian.apolis 

Memphis 

Columbus 

Dallas 

Naslivillo 

Hartford 

Portland,  Oreg  ... 

Fort  tVorth 

Duluth 

Peoria 

Washington,  D.  C 

St.  Joseph 

Now  Haven 

Salt  Lake 

liochestcr 

Savann.ah 

S)iriiigfleld,  Mass  . 

AVorcester 

Portland,  Mo 

Norfolk 

T'acoma 

Lowell 

Grand  Kapids 

Sioux  City 

Syracuse 

Soattlo 

Los  Angeles 

AVilmingtoii 

Lincoln  

Dos  Moines 

Chattanooga 

Wichita 

New  Bedford 

Lexington 

Topek.a 

AV  aco 

Birmingham 

Binglminton 

Saginaw 

Canton 

Springfield,  Ohio.. 

I'remont 

Richmond 

Atlanta 

Bay  City 

Akron 

Sioux  Falls 

Jacksonville 

Rockford  i 

Kalamazoot 

Hastings  t 

Helena 

Spokane 

Fargo 

Fall  River 

Total 

Incroaso  


Exchanges  for  year  ended  Sep- 
tember 30 — 

Comparisons. 

189.A. 

1894. 

Increase. 

De.crease. 

$28,  2G4,  379, 120 

$24,  230,  145,  368 

$4,  034,  233, 758 

4,  029,  303,  920 

4, 095,  997,  060 

533.  306,  800 

4,  541,435,  024 

4, 263,  500,  459 

277,  875, 165 

3,  395,  804,  543 

2,  902,  542,  206 

433,  322,  337 

1,  218,  425,  082 

1,106,770,  443 

111,05,5,  239 

071,892,105 

647,  848,  503 

24,  043,  602 

085.  004,  800 

063,214,301 

21,  790,  505 

711,773,  043 

630,  208,  354 

81,504,689 

053,  228,  500 

630,  364,  300 

22,  864,  200 

137,  200,144 

128,  059,  020 

9.  206,  524 

507,  805,  333 

464,394, 146 

43,411,  187 

451,  079,  488 

445,  671,170 

6,  008,  318 

337,201,924 

298,  085,  090 

39, 116,  834 

213,712,  075 

241,  958,  310 

$28,  245,  641 

239,  549,  920 

224,  258,  596 

15,  291,330 

338,  343,  355 

282,  755,  354 

55,  588,  001 

309,  894,  324 

308, 993,  881 

900,  443 

171,  403,  843 

123,  595,  209 

47,  868,  574 

209,  573,  700 

236,  803,  500 

32,  770,  200 

209,  918,  323 

174,  003,  689 

35,  254,  634 

284,  952,  370 

232.  306,  332 

52,  646,  044 

137,  348,  227 

132,  723,  753 

4,  624,  474 

195,  342,  070 

244,  652,  523 

49,  309,  853 

65,  000,  521 

64,  777,  889 

222,  632 

92,  108,  024 

83,  756,  769 

8,  351,  255 

180, 180,  800 

161,  603,  800 

18,  583,  COO 

62,  r>65,  585 

56,  871,278 

5,  694,  307 

49,  290,  302 

44,  019,  325 

5,  270,  977 

113,  250,  428 

100, 254, 163 

12,  996,  265 

00,  867,  206 

52,  935,  612 

7.931.654 

38,  295,  801 

31, 403.  643 

6,  892, 158 

102,  480,  938 

106,  257,  865 

3,  776,  927 

104,019,  761 

89,  298,  772 

15,  320,  989 

92,  962,  873 

80,  050,  429 

12, 912,  444 

70,  140.  354 

77,  560,  085 

7,  419,  731 

74,  628,  740 

69,  892,  520 

4,  736,  220 

63,  012,  914 

53, 123, 078 

9,  889,  836 

78,  207,  588 

73,  690,  002 

4,  517,  586 

118, 075,  272 

104, 453, 142 

13,  622,  130 

72,  290,  660 

63,  409,  750 

8,  886,  916 

05,  800,  192 

58,  886,  075 

6, 914, 117 

64, 109,  543 

61, 850,  550 

2, 252,  993 

49, 803,  472 

49,  753,  641 

49,  831 

29,  362,  388 

28,  344,  740 

1,  017,  648 

31,  792,  771 

31,015,527 

777,  244 

42,  552,  377 

40, 125,  829 

2, 420,  548 

27,  990,  057 

33, 128, 197 

5, 132,  140 

49,  049,147 

44,  207,  504 

5,  381,  583 

25,  004,  387 

20,  702,  7S8 

1,  098,  401 

57,  046,  832 

44,  669,  098 

12, 377, 734 

36, 123,  257 

36,  942,  349 

819,  092 

19, 184,  576 

23,  515, 183 

4, 330,  607 

52,  952,  949 

50,029,  241 

2,  923,  708 

11,754,  934 

10, 144,  757 

1,010,177 

22,  842,  387 

21,  401,  034 

1,441,353 

20,  912,  .585 

22,  072,  600 

1,760,015 

16,  647, 931 

18,  018,  067 

1,370,136 

22,  851,072 

23,  428,  031 

577, 559 

34,  026,  981 

32, 118,  050 

1,908, 925 

18,  862. 165 

14,022,819 

4,  839,  346 

17,  731,000 

17, 165, 150 

565, 850 

18,  250,  345 

14,511,833 

3, 744,512 

9,  094,751 

7,  495,  324 

1,  599,  427 

9,  307,  500 

(’) 

9,  307,  500 

3,  350,417 

4,  285,  452 

935, 035 

119,  371,415 

111,510,  670 

7,  860, 745 

61,000, 180 

55. 104,110 

6, 496,  076 

16,  583,  688 

10,110,  877 

6,  472,711 

0,  032,  427 

0,  751,  580 

119, 1.59 

3,315,009 

4, 638,  643 

1,32.3,  034 

17.  558, -101 

(‘) 

17,  558,  461 

8, 107,  292 

(*) 

8. 107,  292 

9,  810,  004 

(*) 

9,  810,  604 

2,393.519 

(*) 

2, 393,519 

31,  590, 133 

22,211,406 

9,  381,  727 

18.  225,  042 

14,  907,  929 

3,317, 113 

0,  983.  035 

5, 770,  005 

1,  212,  970 

38, 448, 991 

(*) 

38,  448,  991 

51,111,591,928 
45,  028,  490,  746 

45,  028,  490,  746 

6, 189,313,  112 
100,  217,  930 

106,  217,  030 

0,  083, 095, 182 

6, 083,095, 182 

* No  report. 


tNino  months. 


ABSTRACT  OF  REPORTS  OF  CONDITION 

OF 

State  Baaks,  Lean  and  Trust  Companies,  Savings  and  Private  Banks, 

1894-95. 

ARRANGED  BY  STATES,  TERRITORIES,  AND 
GEOGRAPHICAL  DIVISIONS. 


IVOTE. — Reference  marks  in  the  table  s following  indicate  the  character  of  the  source  of  information 
from  which  reports  wore  received. 
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TABLE  I. 

AnsTRACT  OF  Reports  of  Condition  of  State 


States,  etc. 


Now  Ilampsliiro. 

llhoilo  Island 

Couiiocticut 


Date  of  re- 
port. 


[No  report.] 
Nov.  17, 1894 
Oct.  1, 1894 


Total  Eastern  States  . 


New  York [ July  12, 1805 

Now  Jersey Juno  29, 1895 

Pennsylvania Nov.  20,1894 

Delaware  a June  29, 1805 

Maryland  a do 


Total  Middle  States . 


Virginia 

TFest  Virginia  . . . 
Nortli  Carolina. . . 
South  Carolina  a . 
Georgia  5 


Florida 

Alabama  a... 
Mississippi. . 
Louisiana  5. . 

Texas  a 

Arkansas  a . . 
Kentucky . . . 
Tennessee  a . 


Total  Southern  States. 


Missouri  . . . 

Ohio 

Indiana 

Dlinois 

Michigan  . . 
'Wisconsin  . 

Iowa 

Minnesota  . 
Kansas c ... 
Ncbi-askac. 


Total  Western  States 


Oregon  a . 
Colorado  . 


Etahd 

Montana 

Wyoming 

New  Mexico  (t. 
North  D.akota. 
South  Dakota . 
Washington  . . 

Arizona  a 

California 

Oklahoma  (1  .... 


July  11, 1895 
Sept.  30, 1895 
July  11, 1895 
Juno  29, 1895 
Deo.  31,1894 
and  Juno 
29, 1895. 

J line  29, 1895 

do 

do 

do 

do 

do 

do 

do 


Apr.  3, 1895 
Oct.  1,1894 
July  15, 1895 
Juno  11, 1895 
July  11, 1895 
July  1,1895 
June  29, 1895 
July  11, 1895 

....ilo 

Apr.  27, 1895 


Total  Pacific  States,  etc . 
Total  United  States 


Juno  29, 1895 
J lino  29  and 
July  1, 1895 
Juno  29, 1895 

do 

July  17, 1895 
June  29, 1895 

do 

Juno  5, 1895 
Juno  29, 1895 

do 

Juno  17, 1895 
Juno  29, 1895 


No.  of 
banks. 

RESOURCES. 

Loans  on 
real  estate. 

Loans  on 
collateral 
security 
other  than 
real  estate. 

Other  loans 
and 

discounts. 

Over- 

drafts. 

6 

8 

$1,284,179 
4,  693, 187 

$11,  445 

14 

5,  977,  3GC 

11,445 

213 

21 

79 

3 

9 

181,594,  321 
7, 420, 153 
17, 130,  543 
1,  548,  293 
2. 381,  290 

287,  092 
11,  240 
73,  320 

$127,  652 
1,390, 035 
300 
32,  250 

$9,  485,  915 
211,663 
63,  704 

42 

325 

1,  550,  837 

9,  701,  342 

210, 080,  OCO 

371,  094 

85 

58 

36 

20 

88 

26 

17 

64 

27 

8 

38 

171 

72 

17,  898, 196 
9,  644,  483 
3,  360, 807 
1,571,000 
13,  759,  320 

913,988 
497,  593 
0,  242,  006 
4, 758,  721 
559,  007 
1,210,  915 
36,445, 119 
7,  982,  658 

114,  807 
47,  545 
72,  560 
40,  307 
249, 436 

28,  851 
18,  517 
371,981 
17,  316 
22, 215 
71,  901 

520,  292 
438,  639 
500,  021 

715,  857 
2,  451, 145 

87,  948 

648, 475 

1,  234,  372 
70,  534 
361,  743 

1,  598,  778 
677,  638 
1,  606,  349 

203, 839 

1, 181,  331 

121,  767 

710 

3,  417,  388 

8,  880,  073 

104,  844, 485 

1, 177, 209 

482 

95 

92 

96 
171 
125 
194 
149 
410 
473 

0, 415,  014 
8,  004,  878 
1,711,738 

60,  913, 434 
19,  549,  380 
6, 904,  841 
23, 558,  362 
38, 132, 136 

1,  383,  796 
92,  940 
101,  054 
226, 123 
187,  568 

1,  451, 150 

20,419,  528 
26,  023,  007 
10.472, 910 
21,817, 125 

359,  495 
214,  215 
273,  932 
158, 103 

1,  388,  779 

2,  287 

18,  US,  409 

1,  454, 150 

234,  391,  323 

3,  057,  S56 

10 

33 

0 

4 

4 

4 

70 

80 

40 

2 

173 

6 

105,  820 

316, 918 

217,  572 
3,  860,  754 

200, 388 
672, 273 
188,390 
184,461 
029, 914 
2,  200,  878 
1,  017,  203 
31,  580 
41,  231,  244 
34,633 

14,  570 
46,  429 

51,450 
5,990 
1,436 
14,  962 
24,  320 
57,  700 
32,017 
30,  094 

295,  913 
1,  000 

86, 176 
65,  432 

63,  939 
13,  286 

57,213 
1,  932,  269 

809,  587 
401,  200 
19,  473,  287 
12,  023 

1,220, 442 
27, 830 
18,  201,277 
89,  990 

2,  893 

438 

21,  236,  055 

21,  997,  553 

51,078,350  ■ 281,873 

3,  774 

44,  322,  089 

42,  093, 118 

600, 372, 124  ^4, 900, 137 

aUnolIicial. 


5 .Somioflicial ; all  others  official. 


e Includes  iirivato  banks. 
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TABLE  I. 


BaXKS  IX  THU  UXITKD  STATUS,  1804-95. 


RESOURCES. 

Tnitccl 

States 

bonds. 

State, 
county, 
luunie'i- 
p.al,  etc., 
bunds. 

Railroad 
bonds  .and 
stocks. 

Rank 

stocks. 

All  other 
bonds  and 
stocks. 

Due  from 
other  banks 
and  bank- 
ers. 

Real  es- 
tate, fur- 
niture, and 
lixtures. 

' 

$210, 808 
1,577,418 

$126, 732 
1, 104, 100 

$164, 550 
180,  009 

1, 788,  288 

1,230,  838 

344, 619 

19, 584, 707 
807,  004 
14, 815,210 
26,  761 
1T3, 847 

27,  893,  087 
894, 440 
5,  635,  480 
171,  238 
299,  092 

8, 075, 500 
346,  602 
2, 373,  317 
69,  454 
183, 898 





1 

$13, 100 
229,  302 

$5,000 

4,000 

$2,  506 
53, 710 



$50,100 

50, 100 

242, 402 

9,  000 

56,  216 

35, 467, 595 

34,  893,  343 

11,  048,  771 

IS,  245 

"~2^241,12T 
801,  736 
81,984 
37, 245 
1, 139, 025 

92, 351 
65, 188 
216,  680 
509,  747 
5, 400 
129,  489 

^250,  644 

1,  775,  002 
710, 124 
310,  567 

2,  391,  930 

281, 720 
315,  332 
1,  934,  543 
385,  795 
410,  743 
1,281,328 
6,  520,  349 
1,  907,  517 

914,  mT 
875, 918 
294,  256 
152,  995 
1, 418,  699 

150, 663 
101,  060 
723,  516 
498,  877 
98,  662 
298,  554 

12, 000 

50, 062 
45,  637 
80,840 

291 

5,413 

112, 748 

is,  375 
361. 230 
91, 223 
105, 000 
61,008 

4,625 
17,  545 
4, 950 
9,180 
23,  550 

149,  900 

24,  998 
10, 000 

33,  975 

37, 815 

13,  632 

116,  249 

342, 885 

865, 260 

214, 123 

852, 259 

51,334 

288,  847 

5, 752, 852 

20, 482,  254 

6,  392,  601 

200, 131 
116,  788 
138, 232 
11,  43-4 

I 

5,  039, 465 
3,  529,  532 
659, 032 
987, 058 
27,  006, 588 

13, 214,  230 
4, 683, 809 
2,  263,  927 
5,  546,  615 
8, 827, 970 
5, 208,  670 
2,  695, 538 
3, 870,  375 
2, 8.59,  888 
3, 246,  844 

3,761,652 
1,  246,  987 
548,  726 
722, 053 
2, 492,  668 

.1 

1 

) 

1, 184 
42,  383 
25,354 

t 

717, 926 
489, 491 
677,  269 

2,  275, 985 
2,  595, 355 
2, 123, 628 

535, 506 

1 

39, 757,  3C1 

52, 417,  878 

15, 767, 052 

24,  980 

151, 738 
970,  545 

127,  292 
155,710 
30,  786 
143,  577 
409, 736 
338,  331 
425,  562 
203,  995 
15, 583, 414 
70,  698 

135,  851 
479,  552 

106, 585 
27,  028 
15, 354 
8,510 
328, 270 
407, 165 
1,011,202 
46,  816 
7, 241.  .300 
34,  798 

229, 935 

20,  049 
15, 937 

5, 000 
29. 156 

321 

6,582 

47, 175 

1,  COO 

96,  520 
183,918 
217,111 

181,054 

60,000 

5, 793,  421 
6, 500 

9,  915 

81,  1.56 

224, 452 

47, 175 

6, 504, 041 

18, 017,  390 

9,815,  503 

883,  885 

1,319, 104 

03, 334 

392, 238 

89,  330, 135 

127, 641,  703 

43,  398,  546 

States,  etc. 


Now  IT.impshiro. 
Ithndo  Island. 
Connecticut. 


Xcir  Tork. 
Now  Jersey. 
Pennsylvania. 
Delaware. 
Maryland. 


Virginia. 

V^est  Virginia. 
North  Carolina. 
South  Carolina. 
Georgia. 


Florida. 

Alabama. 

Mississippi. 

Louisi.ana. 

Texas. 

Arkansas. 

Kentucky. 

Tennessee. 


Mi.sso\iri. 

Ohio. 

Indiana. 

Illinois. 

Michigan. 

IVisconsin. 

Iowa. 

Minnesota. 

Kansas. 

Nebraska. 


Oregon. 

Colorado. 

Ftah. 

Montana. 

“Wyoniing. 

Now  Mexico. 

North  Dakota. 

South  Dakota. 

Vhishington. 

.Arizona. 

C.alifomia. 

Oklahoma. 
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TABLE  I. 


Abstkact  of  Reports  of  Condition  of  State 


States,  etc. 

RESOURCES. 

LIABILITIES. 

Current  ex- 
penses and 
taxes  paid. 

Cash  and 
cash  items. 

Other 

resources. 

Total. 

Ciipital 

stock. 

Rhode  Island 

Connecticut 

Total  Eastern  States 

New  Torls 

New  Jersey 

Pennsylvania 

Delaware 

$57,  054 
16,  965 

$121,561 
593,  648 

$18, 702 

$1,  983,  706 
8, 176,  838 

$916, 675 
2,  340, 000 

74,019 

715,  209 

18,  762 

10, 160, 544 

3, 256,  675 

518, 404 
26,  088 

3,779 
9, 146 

63,  667,  099 
468,  574 
3,  007,  033 
84, 118 
398,  074 

1,  630,  263 
15,  526 
268, 707 
8,  237 

303,  250, 533 
10, 183,  885 
54, 180,  166 
2, 144,  449 
3,  879, 114 

33, 100, 495 
1,684,360 
8,  421,  705 
580,  000 
1, 184,  750 

Total  Middle  States 

Virginia 

We.st  Virginia 

North  Carolina 

South  Carolina 

Georgia 

Florida 

Alab.ania 

Mississipiii 

Louisiana 

Arkansas 

Kentucky 

Tennessee 

Total  Southern  States 

558,  016 

67,  625, 498 

1, 922,  733 

373,  638, 147 

44, 977,  310 

56,  068 
97,  893 

31,  937 
25,  205 

222, 484 

32,  750 
31, 120 

103, 399 

33,  956 
25,  441 
67, 904 

127,  409 

1,  493,  658 
1,211,315 

506, 956 
237,  894 

2,  554,  831 
192,  003 
181,813 
878,  Oil 

3,  253,  810 
221,  726 
574, 179 

4, 157,  519 
1,  810,  634 

53, 154 
1,639 

374. 413 
299,  785 
188 
16,  843 
3,725 
173,  915 
13,  .586 
13,  555 
3, 409, 493 
179,  411 

25,  040,  095 
14,456,191 
5,  646,  984 
3,  950,  716 
25. 191,  683 
1,692,  514 
1,981,889 
11,027,  537 
12, 661,460 
2,  219, 132 
5,  735,  010 
50,  532,  480 
14,  890,  467 

6,  503, 890 
3, 118,  582 
1,960,  785 
1,  299,  541 
8,  839, 282 
570,  800 
858,  500 
3, 387,  425 
2, 882,  444 
885. 150 
1,  836,  400 
16, 140,  733 
5,  653,  531 

855,  026 

17,  274,  349 

4,  539,  707 

175,  026, 158 

53,  937, 069 

11,339, 966 

2,  548,  770 

1,  502, 119 

3,  926,  028 
5,  053,  586 
3,  437, 809 
1,548,  400 
3,  374,  643 

2,  588,  185 
1,  534,  276 

102,  807,  088 
40,  645,  853 
15,  527,  953 
35,  225,  324 
81,  760,  522 
35,  032,  301 
26, 659,  427 
37,  410,  980 
28,  013, 109 
30, 145,  450 

20,  070,  040 
8,  589,  540 
4,  730, 150 
7, 100,  000 
12, 444,482 
6,  969,  350 
8,  737,  900 
8,  800,  000 

8,  782,  213 

9,  882,  288 

Ohio 

Indiana 

Illinois 

256, 600 
114,445 
176,  569 

16,169 
18,  089 
71,  082 

Wisconsin 

26.  385,  816 
1,  636,  400 
135, 139 
1,  008,  005 
03,  108 

^Minnesota 

Kansas 

Nebraska 

Total  Western  States 

Oregon  

203,  876 
296, 181 
499,  745 

1,547,410 

36,  913,  782 

29,  333,  874 

433,  294,  607 

90, 171,  963 

15,  680 
73,  672 
7,108 
12, 377 
1,020 
6,  605 
86,  368 
93,  181 
104,  005 

106, 116 
566,  273 
18,  461 
68, 174 
15,  409 
75,  589 
278,  805 
283,  254 
468, 947 
40,477 
18,571,248 
36,  263 

53 

1,089,  298 
0,  233, 160 
966, 518 
1, 060,  520 
258,  395 
574, 511 
3,  799,  554 
3,  599,  350 
6, 187, 751 
838, 039 
130, 514,  025 
304,  635 

425,  400 
1,  835.  000 
565,  000 
330, 000 
62,  000 
201,  700 

1,  064,  000 
1,209,712 

2,  534,  400 

40,  200 
43,  547,  699 
123, 167 

tltah  

Montana 

799 

New  Mexico 

North  Dakota 

South  Dakota 

Washington 

18,  055 

34, 923 
40,  561 
6,  041 
4, 413,  308 

California 

0,  922 

Total  I’acilic  States,  etc.. 
Total  United  States 

400, 938 

20,  529, 076 

4,513.800 

155, 426,  362 

51,  998,  278 

3,  442,  015 

143,  057, 914 

40,  328, 870 

1, 147,  545,  818 

250, 341,295 
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TABLE  I. 


Banks  tn  tiik  United  States,  1894-95 — Ooiitiiuied. 


LIAHILITIES. 

Surplus. 

Other  un- 
divided 
profits. 

Dividend.s 

unpaid. 

Dep<>sit.s 
subject 
to  check. 

Duo  to  otlier 
banks. 

Other  liabil- 
ities. 

States,  etc. 

Now  Hampshire. 
Khode  Island. 
Connecticut. 

$153. 190 
307,  385 

$5,  780 
6,999 

$824, 817 
4,  494,  445 

$79,  470 
558,  009 

n$3,  774 

$470, 000 

470,  000 

460, 575 

12, 779 

5,  319,  262 

637,  479 

3,  774 

16,  886, 483 
931,  600 
4,  467,  390 
400, 128 
259,  445 

10, 929, 174 
290,  899 
1,  244,  598 
17,  519 
111,138 

202,  670, 100 
6,  703,  827 
37,  777,  760 
990,  486 
2, 160,  848 

38, 181.  807 

1,  476,  474 
298,  727 
1,  709,  790 
40,  817 
10,  450 

16,  605 
31,  271 
7,  080 
20,  806 

■ 257,  867 
527,  640 
48,  419 
131,  677 

New  Jersey. 
Vennsylvaiiia. 
Delaware. 
Maryland. 

23, 005, 046 

12,  593,  328 

75,  762 

250,  303,  021 

39,  147,  416 

3,  536,  264 

1, 884,  877 
790,  443 
187, 028 
133, 868 
1, 508,  691 
33,  764 
153,  221 
300,  859 
G32,  268 
188,  736 
351,  975 
5, 491, 452 
1, 058, 382 

636,  031 
250, 805 
217,114 
165, 182 
925, 738 
61,314 
100,  066 
418,  433 
686, 194 
70,  616 
206,  485 

19,479 
3,605 
2, 661 
16,  772 
99, 939 
1,  264 

14,  604,  673 
9,  698,  067 
3,  006,  653 
1,  645,  538 
12,  210, 782 
957,  843 
817,  022 
6,  642,  718 
8, 228, 930 
1, 034.  021 
3, 092, 555 
23,  691,  542 
7, 271, 793 

480,  404 
528, 285 
81,215 
93,  513 
738,  307 
15, 908 
21,525 
91,406 
6, 985 
23,  527 
232,  004 
3, 642,  863 
288, 236 

910,  735 
66,  404 
191,  528 
596,  302 
808,  944 
51,  621 
31,  555 
178, 592 
181, 855 
14,  446 
13,614 
1, 565,  890 
115,  005 

Virginia. 

West  Virginia. 
North  Carolina. 
South  Carolina. 
Georgia. 
Florid.a. 
Alabama. 

8, 104 
42, 784 
2, 636 
1,977 

Mississippi. 

Louisiana. 

Texas. 

Arkansas. 

Kentucky. 

Tennessee. 

490,  280 

13,  240 

12,  775,  564 

4,  228,  258 

212,  461 

92,  902, 137 

6,  244, 178 

4,  720, 491 

8,  722,  890 

1,  305,  789 
661,047 

2,  272, 750 
2,  080,  270 

68,312,  358 
28,  797.  337 
9,415,  067 
22,  834,  891 
62,  521,982 
28,  062,  951 

15,  668,  648 
24,  548, 398 

16,  445,  321 
16,  989,  327 

4,  390,  975 
520,  826 
170, 133 
1,660,163 
1,  835, 492 

1,371, 425 
424, 854 
142,  546 
321,500 
519,  207 

983,746 
395.  022 
974, 222 
1, 720,  278 

23, 761 
7, 388 
1,798 
38,  811 

Ohio. 

ludiaDji. 

Illinois. 

Michi;rau. 

973.  972 

891,  041 
1,  630,  689 
853, 572 
1, 181, 379 

387, 806 
934,  848 
212,  264 

932,  446 
1,012,055 
1,000,  350 

25,  013 
14.  838 
22,  293 

545,  586 
692, 840 
1,  069,  813 

Miuno.sota. 

Kansas 

Nebraska. 

19,  562, 169 

8,  629,  949 

133, 902 

293, 590, 280 

10, 112, 567 

5, 087, 777 

50,  350 
117,983 
33,500 
35,  000 

25,  539 
124, 113 
28,  281 
92,  409 
4,  423 
16,  573 
224, 149 
208.  507 
162,  588 
54,  100 

3, 022 
3, 124 
30 

582,  869 
3,  995.  539 
290, 767 
589,  794 
166,  266 
319, 181 
2, 139,  214 
1, 720,  669 
3,  016,  647 
732,241 
56,  583, 174 
153,  302 

1,605 
9,  090 
322 
8, 170 

513 
148,  311 
48,  G18 
5, 147 
4,  700 
2, 100 
238,  448 
202, 152 
199, 813 

Oregon. 

Colorado. 

Utah. 

21,  000 
11,000 
107,  352 
173,  361 
170, 540 
11,498 
17,  626,  818 
4,  341 

6 

IVyoming. 
New  Mexico. 
North  Dakota. 
Soirth  Dakota. 
Washington. 
Arizona. 
California. 
Oklahoma. 

1,500 

22,  457 
26,  391 
20,  700 
103,  603 

4,  255 
100 

6, 803,  492 
9,714 

5, 953,  442 
19 

14,  032 

18,  362,  743 

954, 714 

12,  031 

70, 289,  723 

7,005,610 

6,  803, 263 

74, 175,  522 

26,  866, 824 

446,  935 

712, 410, 423 

63, 147,  250 

20, 157,  509 

a,  Includes  $974  State-bank  notes. 
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TABLE  II. 

Abstract  of  Efforts  of  Condition'  of  Loan  and 


Stato.s,  etc. 


Maine 

Ma.ssaclrasetls  . 
llhodo  Island . . 
Connecticut 


Total  Eastern  States  , 

New  York 

Now  Jersey 

Pennsylvania 

Delaware  a 

Maryland!) 

District  of  Columbia 


Total  MidtUe  States. 


Missouri!) 
Indiana  ... 

Illinois 

Iowa  6 

Miuuosota 


Total  ’Western  States. 
Total  Duited  States  .. 


Date  of  re- 
port. 


Nov.  2-t,  1894 
Oct.  31,1894 
Nov.  IV,  1894 
Oct.  1, 1894 


Jan.  1, 1895 
Juno  29, 1895 
Nov.  30,  1894 
Juno  29, 1895 

do 

July  11, 1895 


June  29, 1895 
J.an.  1, 1895 
Juno  11, 1895 
Juno  29, 1895 
July  31, 1895 


No.  of 
com- 
panics. 

nESOURCES. 

Lo.ans  on 
real  estate. 

Loans  on 
collateral 
security 
other  than 
real  estate. 

Other  loans 
and 

discounts. 

Over- 

drafts. 

15 

25 

8 

10 

$821,  050 

$2,  .576, 256 
a 87,  252,  630 
7,  830, 123 
4, 394,  042 

2,  992,  751 

$3,  023,  870 

.$6,  873 

58 

3,  813,  807 

3, 023,  870 

102,  053,  017 

6,  873 

38 

19 

82 

2 

4 

3 

21,  569,  504 
3,  892,  293 
0,  836,  948 
493,  080 
171,  300 

148, 953, 820 
4,  255, 062 
53,221,396 
377,  404 
909,  393 

22,  791.  215 
2,342  227 
4,  307!  698 
581,098 
100, 177 
6, 108,  904 

1,782 
57,  958 

474 

148 

32,  963, 131  1 212,  717,  075 

36,  297,  379 

00,  214 

7 
3 

8 
9 
9 

5,  272,  005 
657, 939 

3,  597,  374 
277,  463 

560,  037 

10,  784 
704 
14, 907 
28,  453 

21, 428,408 
1, 723,  090 

0,  562,  694 
1, 124, 841 

573,  012 
833, 419 

36 

13, 517,  539 

5,  281,  808 

23,  718,  735 

54,  908 

242 

50, 294,  477 

221, 022,  813 

162,  009, 171 

122,  055 

States,  etc. 


Maine 

Massaolmsetta 

Ehodo  Island 

Connecticut 

Total  Eastern  States  . 

Now  York 

New  Jersey 

Pcnnsylv.ania 

Dol.aware  a 

Maryland  6 

District  of  Columbia 

Total  Middle  States  . . 

Missouri  b 

Indiana 

Illinois 

Iowa!) 

Minnesota 

Total  Western  States 

Total  United  States  . . 


BESOmiCES. 


Cash  and 
cash  items. 

Other 

resources. 

Total. 

$436,  532 
8,  845, 435 
1,  809,  053 
344, 990 

$354, 282 

$5,  835, 808 
110,879,130 
25,  273,  233 
7.  311,050 

54,  770 

11,  436,  016 

409,  058 

149,  299,  227 

10,  839, 509 
008, 304 
5, 854, 533 
21,  274 
336,  928 
323, 182 

5,  941, 122 
305,  540 
29,  215,  798 
139,143 
62. 441 

365,  419, 729 
17,  934, 744 
189, 100,  991 
3, 302,  039 
4, 373, 895 
9, 318, 272 

17, 983,  730 

35,  724,  044 

589,  545,  070 

124,  040 
173,  547 
5,  357,  242 
379,  225 
407,  280 

1,  000,  283 

10, 367,  807 
1, 891,  095 
32,  885, 440 
10, 283,579 
0,  790,  223 

32, 079 
42,818 
1,040,018 

0,  441, 940 

2,  781,  798 

68,218,141  1 

35,  801,  080 

38,  914, 900 

807,  063,  041 

LIABILITIES. 


Capital 

stock. 


$1,  205,  400 
9,  775,  000 
2, 808,  GOO 
1, 186,  600 


14,  975,  006 


28,  800,  000 
1,  809,  5C0 
39,  018,  085 
1,000,  000 
1,  817,  275 
3,  250,  000 


75,  754,  860 


6, 150,  000 
1,400,  200 
5,  087,  500 
1,099, 873 
3,  895,  837 


18,  233, 409 


108, 903,  905 


a Includes  stocks  and  bonds. 


b UnoOieial ; all  others  oUicial. 
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TABLE  II. 

TuUST  COMl'.^XIKS  IX  THE  UXITED  Statk.'S,  1891-95. 


EESOCnCKS. 


I'nited 

States 

bonds. 

State, 
county, 
munici- 
pal, etc., 
bonds. 

Kailroad 
bonds  and 
stocks. 

]>aiik 

stocks. 

All  other 
bonds  and 
stocks. 

Duo  from 
other 
banks  and 
bankers. 

Peal  es- 
tate, fur- 
niture, and 
listures. 

Current 
oxpen?»ea 
and  taxes 
paid. 

1 

$1, 389,  817 

$11,900 
11,902, 682 
1, 106, 939 
660, 337 

$230, 127 

$9, 638 

$L',  87S,  383 
700,  000 

1 

$1,501,708 

$3, 392, 875 

$150,  458 


1, 503, 516 
1, 596, 068 

1,110,549 
294, 610 

36,  015 
14,  094 





3,  C3S,  3S3 

1, 501,  708 

3,  392, 875 

1.50,  458 

4, 489,401 

13, 681,  858 

1, 041, 316 

GO,  547 

35,  579,  CaO 

61,  976, 148 
3,409,  071 
54, 595,  838 
31, 193 
113, 190 
141,  048 

50, 418, 452 
2,  273,161 
17, 673, 206 
546, 283 
3,  337 
660,  511 

7,  350,  309 
787,  304 
12,  403,  016 
335, 026 
681,728 
1,  818,  033 

1 



1 

295, 460 

341,229 
1,  019, 822 

•411.419  1 13,285 

880,720  1 

11,599 
28, 859 

1 

35, 87.5, 110 

1,361,051 

1,292, 139 

13,  285 

120,266,488 

71,  574,  950 

23, 376,  010 

40,458 

28, 250 
50,  000 
3,  850 
12,  000 

401,631 
361,  SS5 

1,164, 117 

178,  010 

562,  979 
103, 950 
1,  042,  387 
19,  225 
885, 101 

2, 147, 383 
162,  697 
4, 934, 657 
119,300 

002, 234 
193, 750 
39,  974 
518, 147 
2, 499, 498 

44,  820 
9, 100 
31, 276 
12,  803 

140,  923 

150,  689 

94, 100 

904,  439 

1,164,117 

329, 299 

2,  013, 702 

7,  364,  037 

3, 853,  603 

97, 999 

39,  G07,  503 

3, 767, 198 

5,  849, 131 

493, 042 

127,369,591 

92,  020,  8-15 

28,871,5.35 

199, 004 

LIABILITIES. 


Surplus. 

Other 

undivided 

profits. 

Debenture 
bonds  out- 
standing. 

Dividends 

unpaid. 

Deposits. 

Duo  to 
other 
banks. 

Other 

li.ahilitics. 

$96,  500 
4, 404,  210 
703, 462 
371, 799 

$181,392 
3, 010, 877 
208, 861 
380, 685 

$133^  100 

$1, 573 

$3, 535.  392 
82, 887, 853 
21,112, 895 
5, 244, 275 

$46,  774 

$035,  077 
10,  801, 190 
250,  210 

1,310 

1,103 

127, 859 
126, 588 

5,  035,  977 

3, 781,  815 

133, 100 

3,  986 

112,  780, 415 

301,  221 

11,  687, 077 

39, 432,  622 
374, 702 
9,  597, 196 
200,  000 
709,  736 
300,  000 

4.  281,354 
676,  058 
9, 380,  543 
69, 181 
317,  771- 
184,  067 

285, 741, 794 
13, 851,502 
95, 813,  556 
1,  880,  277 
1,287,  585 
4, 403,  240 

7, 103,  959 
155, 086 
34,  818,  278 
151,  224 
240, 788 

918, 900 

88,  936 
•194,007 
159 
740 
5,  338 

45, 326 
1,198 

1, 132, 100 

13, 518 

50,  014,  310 

14, 908, 974 

2, 051, 000 

00, 042 

403, 037, 963 

589, ISO 

42,  529,  335 

999,  000 
15,  500 
1,  386,  000 
4, 886,  809 
041,  949 

414, 766 
97, 947 
1,010,019 
377,  966 

1, 170, 141 

13,  568 

0,  087,  974 
229,  075 

20, 443,  652 
1,913,196 

1,  559, 782 

49,  973 

876, 385 
147, 773 

””i6i’793’ 
92, 824 

385 

472 

4,  927, 284 
1, 236, 406 

599,  831 

7,  929,  318 

1,931,  298 

1, 775,  972 

14, 425 

30, 834,  279 

C,  213,  053 

1, 2.S5, 780 

04, 179,  611 

20, 022,  087 

3,960, 072 

78, 453 

546, 652, 657 

7,104,064 

55, 502, 192 

States, etc. 


Mo. 

Mass 

i;.i. 

Coun. 


N.T 

N.J. 

Pa. 

Pel. 

M(l. 

D.  C. 


Mo. 

Iiul. 

111. 

loira. 

Mi;m. 


Mo. 
j^Iass. 
K.  I. 
CoUD. 


N.T. 

N..J. 
Pa. 
Del. 
Md. 
D.  G. 


Mo. 

Ind. 

111. 

Iowa. 

Minn. 
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TABLE  III. 

Ahstuact  of  Rf;ports  of  Condition  of  the  Mutual  and 


States,  etc. 


MUTUAL  SAVINGS  BANKS. 


Maino 

New  Ilanipshire  . 

V enuont 

Massaeliiisotts  . . . 

Khodo  Isl.aiul 

Coiinectioiit 


Date  of  re- 
port. 

No.  of 
banks. 

Nov.  24, 1894 

51 

J line  29, 1895 

67 

40 

Oct.  31,1894 

185 

Nov.  17, 1894 

35 

Oct.  1, 1894 

90 

Total  Eastern  States  . 


New  Yor'k 

New  Jersey  ... 
Pennsylvania  . 
Delaware  ft 


M.ary  lamia 

Total  Middle  States . 


Ohio 

Indiana  . . . 
Wiscomsin 


Total  Western  States  . . . 
Tot.al  mutual  savings  banks 
STOCK  SAVINGS  BANKS. 


Maryland  a 

District  of  Columbia  a . 


Total  Middle  States. 


North  Carolina.. 
Soutli  Carolinaa. 

Georgiaa 

Florida  i) 

Louisiana  b 

Tennessee  a 


Total  Southern  States. 


Ohio  a 

Illinois 

Iowa 

Minnesota. 


Total  Western  States. 


Oregon  a 

TTtaha 

Montaiiaa 

New  Jlexicoa. 
Washington  .. 
California 


Total  Pacific  States,  etc 

Total  stock  savings  banks. 
Total  all  savings  banks  ... 


Jan.  1,1895 

do 

Nov.  30, 1894 
Dec.  31, 1894, 
and  J uue 
29,  1895. 
Juno  29, 1895 


Oct.  1, 1894 
Jan.  1,1895 
J uly  1, 1895 


June  29, 1895 
do 


July  11, 1895 
June  29, 1895 

do 

do 

do 

do 


June  29, 1895 
June  11, 1895  | 
Juno  29, 1895  ! 
Dec.  31, 1894 


June  29, 1895 

do 

do 

do 

do 

J uue  17, 1895 


RESOURCES. 


Lo.ans  on 
real  estate. 


$7, 120,  689 
24,  253,  907 
16,  629,  419 
183,  344,  059 
27,  324, 466 
55,  296, 854 


468  |313,969,394 


Loans  on 
collateral 
security 
other  th.an 
real  estate. 


$4,  580, 932 
5,  759,  217 
1, 116, 101 
5,  084,  960 
2,  347,  980 
8,  575, 502 


Other  loans 
and 

discounts. 


$1,  253, 180 
5, 160,  956 
3,  269,  872 
89,  256,  796 
3,  767, 042 
3,  043,  980 


Over- 

drafts, 


27,464,692  105,751,826 


125 

26 

16 

2 

17 

310,  788,  532 
16,  803,  397 
18,  896.  882 
510,919 

5, 125,  977 

810,  550 
978,  366 
3,  308.  459 
96,  854 

978,819 

$131 

2,  670, 497 
28,  235 

186 

352, 125,707 

6, 173,  048 

2,  698,  732 

131 

4 

5 
1 

9, 103,  843 
1,  842, 197 

2, 731,586 
211,  955 
138,  803 

825, 040 

10 

10, 946,  040 

825, 040 

3,  082,  344 

664 

677,041.141 

34,  462, 780 

111,532, 902 

131 

7 

1 

357,  552 
77, 540 

16,  850 
40,  670 

975, 450 

324 

8 

435,  092 

57,  520 

975,  450 

324 

5 
14 

6 

3 
5 

4 

138,  706 
794,  676 
565, 117 
25,  575 
559,  554 
197,  785 

713, 578 
719,  307 
112,  831 
293,  326 
693,  365 
324, 198 

1,772 
1,  236 
9,  951 

1,  538,  552 
395, 920 

1,172,  543 
340, 198 

37 

2,  281,413 

3,  447,  213 

2, 756,  005 

12, 959 

13 
27 

170 

14 

5,  010,  722 

4, 544, 088 

1,  555,  071 
41, 135,  035 
30,  567,  691 
560,  801 

14, 099 
34,  884 
193, 773 
1, 135 

4,  825,  761 

224 

9,  836,  483 

4,  544,  088 

73,  818,  698 

243, 891 

4 

9 

2 

1 

11 

57 

364,  400 
726,  074 
300, 769 
40,  000 
524,467 
100,  942,  619 

21,058 
293, 744 
228, 942 

1, 104,  862 
443,  265 
69,  443 
25, 245 
311,733 
1,  209,  589 

4,  082 
44,  701 
46,  226 

247,  092 
7,  202,  003 

238 

84 

102,  898,  329 

7,  992,  839 

3,164, 137 

95,  247 

353 

115,451,317 

16,  041,  600 

80,  714, 790 

352,  421 

1,017 

792, 492,  458 

50,  504,  440 

192,  247, 692 

352,  .552 

a Unofficial, 


b Semiofficial:  all  others  official. 
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TABLE  III. 


Stock  Savings  Banks  in  the  United  States,  1894-95. 


RKSOURCES. 

'Tuited 

States 

bonds. 

State,  coun- 
ty. nuiiiiei- 
'jial,  etc., 
bonds. 

Kailroad 
bonds  and 
stocks. 

Hank 

stocks. 

All  other 
bonds  and 
stocks. 

Due  fi-oni 
ot  her 
banks  and 
bankers. 

Ucal  estate, 
furniture, 
and  li.\- 
tures. 

States,  etc. 

$1,106, 800 

$18, 183, 778 
11,337, 479 

$16,  424,  278 
8, 865,  733 

$2,  704, 712 

$4,  377,  703 
8,  527,  744 
45,  500 

$992,  363 
4, 103,  994 
628,  963 
4, 918, 502 
1,746,592 
3,  004, 263 

Mo. 

' 2,  255,  247 

N.  H. 

395,311 
1,711,600 
2,  .504,  (87 

9i  072;  777 
62. 854, 581 
11,200,  274 
34,601, 130 

408,  405 
28,  764,  455 
2,511,973 
6, 773.  660 

$1,076,910 
10, 598,  587 

vt. 

47,  939,  413 
11,90,5,041 
28. 462, 856 

'5,666,074' 

Mass. 
1\.  I. 

727,'  950 

Conn. 

6.  506,  448 

147,310,  019 

113,657,  321 

43,  478,  452 

18, 551,021 

17,  075,  497 

15,  454,  077 

101,  990,  2,50 
4, 832, 472 

252,  473,  754 
8, 215,112 

40, 647,  972 
1,  420, 221 
3,  356,  321 

11,  894,  882 
1,123,  802 
1, 169,  549 
244, 179 

633, 482 

N.  Y. 

5,  317, 393 

. 357,871 
48, 234,  999 
630, 278 

N.  J. 

I'a. 

21,230 
10, 827, 200 

46,  833 
182,  636 

Del. 



6,  907,  680 

19, 262, 244 

790,  395 

435,  823 

ild. 

113,  736,402 

279,  951, 110 

16, 105,  883 

229, 469 

50, 013,  543 

45,  860,  337 

15,  065,  894 

2. 168.  9.50 
97,  000 

8, 823, 753 
319, 162 

1,980, 728 
470, 904 
11,  060 

917, 528 
83, 023 
3,  516 

lud. 

; ; 

30;  402 

Wis. 

2,  265, 950 





9,179,317 

2,  462,  752 

1,  004, 007 

122,  508, 800 

427, 261, 129 

129, 823,  204 

43,  707,  921 

77, 743, 881 

65, 998,  586 

31,  524,  638 

105, 000 
26,  264 

117, 295 

72, 000 

11,  400 

383, 878 

74, 394 
9, 426 

56, 370 
1,  234 

Md. 

D.C. 

1 

131.  264 

117, 295 

72,  000 

11,400 

383, 878 

83, 820 

57,  004 

27, 000 
1, 386, 026 
119,  900 
15, 700 

67, 452 
393, 304 

12,  505 
26, 652 

751,772 

13,  912 

84,  311 

53,  787 
143,  808 

57,918 
52, 685 
169,420 

54,  033 

N.  C. 

11,112 

1,000 

304, 948 
5,  000 

240, 818 
9, 469 
2,  500 

419,  563 
38,  888 
57,  960 

S.  C. 

Ga. 

Fla. 

La. 

20,  378 

291,  764 

21,  744 

14,  359 

208,  418 

Tenn 

38,  490 

1,840,  390 

331, 692 

267, 146 

1,  265, 597 

809, 140 

532, 311 

237,  500 
93,  235 

691,950 

553,  912 

162, 070 
7,  581, 214 
3.  784,  057 
2, 141, 267 

1,  523,  018 
6,  665, 835 

191, 699 
461,  441 

Oliio. 

111. 



1, 374,  851 

770,  786 

Minn. 



330, 735 

691,950 

553, 912 

13,  608,  608 

9,  563,  704 

1,  423,  926 

57,  625 
130,  000 

98,  490 

50, 000 

33, 445 
21 , 229 
40,815 

‘299,  690 
199, 302 

201.  095 
354, 745 

Greg. 

65,  991 

Utah. 

463, 959 

294;  3.54 
3,768 
179,  523 
4,  812,  805 

8O;  225 

Mont. 

N.  Slex. 

694, 818 

- 

262,  978 
19, 133,  057 

143, 769 
0,  293,  598 

'VN'ash. 

Cal. 

187,  625 

1,  257, 267 

50,  000 

65,  991 

19, 497, 524 

5,  789, 532 

7,  073, 432 

688, 114 

3, 906, 902 

1,  007,  604 

344, 537 

34,  815,  607 

16, 240, 190 

9,  087, 273 

123, 190,  914 

431,168, 031 

130,  830, 808 

44, 052,  458 

112, 559, 488 

82,  244,  782 

40,611,911 

CUR,  PT  1 32 
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TABLE  III. 

Aijstuact  of  Rkports  of  Condition  of  the  Mutuai,  and 


States,  etc. 


RESOURCES. 


Current  ex- 
penses ami 
taxes  paid. 


MUTUAL  SAVINGS  B.VNKS. 


Maine 

ICow  Ilanipsliiro. 

Vermont 

JIass.acliusetts. . . 

Kliodo  Island 

Connecticut 


Total  Eastern  States. . . 


New  York 

New  Jersey... 
Pennsylvania. 
Delaware  a ... 
Marjland 


Total  Middle  States. 


Ohio  

Indiana 

■Wisconsin. 


Total  'Western  States. 

Total  mutual  savings 
banks. 

STOCK  SAVINGS  BANKS. 


Maryland  a 

District  of  Columbia  a. . . 

Total  Middle  States  . .. 


North  Carolina  . . 
South  Carolina  a . 

Georgia  a 

Elorida  h 

Louisiana  6 

Tenuesaoea 


Total  Southern  States 


Ohiort 

Illinois 

Iowa 

Minnesota . 


Total  Western  States. . 


Oregon  a 

Utah  a 

Montanan 

New  Mexico  (t. 
AVashington  . .. 
California 


Total  Pac.  States,  etc  . . 
Total  stock sav’gsb’ks. 
Total  .all  s.av'ga  banks  . 


$107,722 


167,  722 


1,C3G 

155,110 


150.  752 


20, 660 
7,400 
460 


2B,  520 


352, 994 


Cash  and 
cash  items. 


$939,  232 
1,445,  965 
337, 080 
1,285,  640 
1,470.419 
4,757,  467 


10,  241,809 


9,  091,200 
386,  400 
2,  -455,  427 
63,  508 
798,  526 


Other  re- 
sources. 


Total. 


$18,  251 


90,  284 
404,9.50 
859,  880 
657,133 


2,  090,  498 


8, 160,  459 
560.718 
42,  004 
76, 149 
72,  517 


12,795,061  8,912,507 


401,  958 
192,  775 
1,244 


12,  776 
74,218 


655, 977 


80,  994 


23,092,847  11,089,999 


5,  309 
24,  320 


29,  689 


520 
17, 364 
20,121 
6, 988 
3,  141 
7,070 


55,  510 


27,  418 
81,  071 


38,  645 


147,  734 


09,  079 
6,  015 


2,  487 


75,  094 


60, 054 
364,  632 
83,  303 
51,049 
284, 677 
258, 849 


1, 102,  504 


289,  851 
7,120,551 
1,500,898 
320, 298 


9,  291,598 


15,  740 
11,834 
3,465 
88 
70,  365 


101,492 


334,  425 


087,419 


208,  309 
79,  997 
388, 965 


127,  858 
4,  COO,  555 


5,  105,  684 


15,  874,  940 


39, 507,  787 


2,487 


20,  735 
0,  006 


5,  208 


32,  009 


14, 139 
1,781 
1,  279,  211 
15.  142 


1,310,273 


14,  799 


918 
790,  503 


812,  220 


$57,  701,  918 
71,  710, 242 
33,  070,  628 
442,  391,  265 
71,. 364,  528 
146, 020,  795 


LIABILITIES. 


Capital 

stock. 


822,319,  376 


735,  803,  599 
39,  995,  752 
77,464,432 
4,  362,  083 
46, 198,  710 


903, 884,  576 


26, 221,782 
4, 123,  734 
191,485 


30,  537, 001 


1,756,740,953 


2, 247,448 
185,  409 


2, 432,  917 


1, 147,186 
6, 356, 141 
1,  438,  589 
532, 435 
3, 534,  772 
1,704,518 


14,  773,  639 


14,  815,  537 
03, 175, 647 
37,  385,  630 
10,  048,  086 


125,  425,500 


2,  458.  796 
2,  385,  771 
1, 923, 103 
09, 101 
2,  563,  759 
144,  990,  729 


164,  391,319 


$401, 178 
50,  041 


Surplus. 


$2, 189,  257 
3,  630,  507 
1,  783,  699 
10,  8.51,217 


5,  505,432 


29, 960, 112 


91,574,735 
3,711,420 
6,  68.5,410 
573, 152 
1,  237, 659 


103, 782, 382 


1,826, 000 
382, 220 


2,  208, 220 


135, 950,  714 


110,  408 


451,  219 


290, 000 
749, 029 
427,  000 
120,  000 
603,  225 
142,450 


2, 331,704 


1,  686,  200 
6, 132, 000 
7, 423,  400 
350,000 


15,591,000 


737, 700 
700, 000 
200,  000 
30,  0(X) 
625,  500 
8,  797,  850 


11,091,0,50 


2,157,589  I 297,023,375  | 29,465,573 


110,  408 


15,  000 
304, 075 
47, 730 


228, 358 
80,  202 


075, 425 


1, 122,  735 
2, 416,100 
751,584 
25, 100 


4,  31.5,  519 


28,  235 
120,  576 
55,  000 
900 
27,419 
6, 478,  338 


0,  710,  408 


11,811,880 


13,247,588  ,2,053,764,328 


29,  105,573  147,762,594 


a Unofficial. 


Semiofficial ; all  others  official. 
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TABLE  HI. 

Stock  S.wixgs  Baxk.s  ix  Tin;:  United  States,  1894-93 — Continued. 


LIAHIUTIES. 

No.  of 
dopoaitors. 

Average 

dei>osit. 

Other  nn- 
iliviiloil 
Itrolits. 

IMvi- 

deiuls 

uujiaid. 

lliHiesits 
sub.icct  to 
check. 

Savings 

iloiiosiis. 

Duo  to 
other 
hanks. 

Other  lia- 
bilities. 

$1,006,  ;')77 
1,  174.107 
752,  507 
8,490, 997 
3. 881,557 
3,  439, 530 

$54,  ,531,  223 
66.  746,  703 
29, 430,  697 
410,  778,  018 
07,444, 117 
136, 928,  858 

$34,  801 
158,  925 
81,161 
271, 093 
35,  474 
140,  975 

1.55,  704 
163,  702 
94,  994 
1,247, 090 
131,623 
337,  254 

$3.50.  22 
407.  73 
309.  81 
334.  20 
511.65 
461.  51 

$972, 564 

$50, 000 

3, 380 





18,  745,  215 

972, 504 

771,859,016 

53, 380 

728,  489 

2, 130,  367 

302.  31 

643, 873, 574 
30, 149,  920 
08, 522,217 
3, 765,  784 
44, 403, 051 

415, 290 
134,406 
4,973 
1,033 
32,  344 

1,015, 178 
144, 100 
264,  042 
18,  648 
144,  071 

398. 63 
250. 76 

258. 92 
201.94 

306. 92 

2, 251, 832 
22,114 
594,  083 



20,  973 

i 

2, 778,  629 

1 

796,714, 540 

20, 973 

588, 040 

2, 187,  299 

364. 29 

1 

446,  537 
74, 202 
11,608 

1 

23,  949,  245 
3,007,312 
179,  877 





58,  778 
15,  636 
1,439 

407. 45 
234. 54 
125. 08 

! 

1 

532,  347 

1 

27, 796,  434 

75,  853 

306. 45 

1 

22,  0.56,  191 

] 972,  564  1 1,596, 370, 500 

74,  353 

1,  316,  535 

4,  393,  519 

363. 12 

44,  757 
26, 138 

$15,  3G9 

582, 440 
• 13,  900 

1,087,  228 
95,  300 

805 

5,137 

3,  671 
1.350 

296. 17 
70.  28 



70,  895 

15,  369  I 596,  436 

1, 182,  528 

8C5 

5, 137 

5,  027 

235.  23 

16,  739 
202,406 
59,  526 
20,  212 
10,  053 
102.  209 

473,  897 
475,  047 
83,  002 
140,  631 

291,744 
4,  578,  838 
741.  596 
205,  710 
2, 687,  934 
1,112, 491 

8,  805 
4, 180 
12,  948 
29,  382 

50,  941 
38,  000 
61,531 
10,  500 

0, 039 
17, 418 
5, 747 
1,148 
9,  918 
8,  703 

48.31 
262.  88 
129. 04 
179.19 
271.02 
127.  83 

3,  90G 

4,  G5G 

4,002 

326, 784 

260 

411,  805 

13,164 

1,499, 901 

9,  618,313 

55,  375 

167, 832 

48, 973 

190. 40 

450,  852 
2,114.271 
866,  863 
123,  952 

Is,  312 
238 

701,  221 
27,  251,  424 

10,  803,  977 
24,  357,  400 
28, 158,  488 
9,  471,  799 

10,  907 
904,  214 
185,  295 

15, 27S 

27,  405 
94,  724 
77,  809 
42,  777 

394. 23 
257. 14 
301.89 
221.42 

48, 350 

29,  485 

3,  561,  938 

60,  900 

27,  952,  045 

72,  791,  604 

1, 100,  476 

44,  758 

242,  715 

299.  91 

26,  432 
55, 527 
54,  750 
250 
109,  457 

3,  013 
096 

982,  087 
312, 585 
796,  382 

062,  229 
1,142,215 
812,910 
37,  951 
1. 148, 104 
126,  830,  513 

45,"  288' 

4, 121 

18,  500 
8,884 

1,803 
6,  271 
2,844 
217 
5,  512 
108,  038 

367.  29 
182. 14 
285.  83 
174.90 
208. 29 
752. 08 



048, 115 

4,981 
10, 228 

183 

2,  873, 800 

4,  309 

240,  416 

2.  739,  \69 

130,  633,  922 

64,  618 

2, 901,  307 

185,285  1 705.04 

4,  291, 114 

99,  742 

32,788,211 

214,  220,  427 

1,221,334  1 3, 119,  094  1 482,  000  | 444.45 

20,  347,  305 

99,  742 

33, 760,  775 

1,  810,  597,  023 

1,  295,  087 

4, 435,  029 

4,  875,519 

371.  30 

Suites, 

etc. 


Mo. 
N.  n. 
Vt. 
^la.ss. 
K.  I. 
Couu. 


X.  Y. 

N.J. 

I’a. 

Pci. 

Mil. 


Ohio. 

Iiid. 

AVis. 


Mil. 

1).  U. 


N.  C. 

S.  C. 

Ga. 

Fla. 

La. 

Tcnn, 


Ohio. 

111. 

Iowa. 

Minn. 


Orog. 

Utah. 

Mont. 

N.Mex., 

AFash. 

Cal. 
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TABLE  IV. 

Abstoact  of  Reports  of  Conoitiox  of  the 


RESOURCES. 

States,  etc. 

Date  of  re- 
port. 

No.  of 
banks. 

Loans  on 
real  estate. 

Loans  on 
collateral 
security 
other  than 
real  estate. 

Other  loans 
and 

di.scounts. 

J line  29, 1895 
do 

28 

$263, 574 
1,069, 090 
31,050 

$148, 642 
393,  528 

$4,  222, 153 
5,  363,  779 
162, 955 

32 

3 

63 

1,  363,  714 

542, 170 

9,  748,  887 

July  11, 1895 
June  29, 1895 

16 

418.  i22 

449,  091 
249,  850 
178,  833 
230. 872 

8 

29,  000 
64,  963 
46,  412 
1, 314, 974 


240,  620 
17,  226 
111,686 
660, 755 

6 

7 

25 

3, 124, 130 
1, 532,  644 

15 

77 

1,  873,771 

1, 030,  287 

5,  755,  420 

Apr.  3,1895 
J lino  29, 1895 
do 

91 

794, 496 
2, 735,  708 
614,  253 
2,  512, 171 
618, 625 

4,  591,  729 

7,  248,  788 
3,  645,  299 

8,  597, 636 
1,  465.  208 
4, 428, 097 
6.  881, 164 
1,  751,  300 

93 

1,  486,  062 
419,  503 

2,  900, 251 
585,  388 

60 

154 

52 

JuIy  1,1895 
June  29, 1895 
do 

110 

Iowa 

160 

60 

1,  670,113 
712,  552 

1,  392,  .544 
1, 391,  659 

783 

9,  657,  918 

8, 175, 407 

38,  609,  881 

June  29, 1895 

2 

46, 163 
105, 442 
404,  068 

82,  423 
30,  528 
234,  226 

5 

52.  012 
254,  634 

12 

irtah 

4 

49i  275 

44i  995 
115,  934 
41,137 
531, 037 
500 

1,  057, 414 
208,  326 
149,  581 
10,  632 
34,  662 
1,731.387 
52, 442 
155,  479 
850,  258 

Idalio 

10 

65i  797 
34,  650 

do 

7 

8 

3 

1, 450 

June  5. 1895 
June  29, 1895 

67 

7 

7,  584 

71,344 
44,  898 
46,  896 

4 

Juno  17, 1895 

18 

718,  325 

147 

1,183,  727 

1,  453,  014 

4,  597,  358 

1,  070 

14,  079, 130 

11,  200,  878 

58,711,546 

a Official ; all  others  unofficial . 
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TABLE  IV. 

Privatk  Bank.s  in  TiiH  United  States,  1895. 


UESOURCES. 

States,  etc. 

Overdrafts. 

Ignited 

States 

bonds. 

state, 
eoinity, 
municipal, 
etc.,  bonds. 

Railroad 
bonds  !ind 
stocks. 

Rank 

stocks. 

All  other 
bonds  .and 
stocks. 

Duo  from 
other 
banks  and 
bankers. 

$39.  428 
19, 987 
803 

$743, 980 
180, 225 

$57,  TOO 
120, 559 

$229, 100 
214,  952 

$20,  893 
52, 125 

$206,  347 
367, 532 
21,  059 

$1, 149,  599 
1,227,  788 
27,  870 

Nevr  York. 

Pennsylvania. 

Marj'land. 

North  Carolina. 
Georgia. 

Florida. 

Alabama. 

Texas. 

Kentucky. 

Missouri. 

Ohio. 

Indiana. 

Illinois. 

Michigan. 

AViscouslu. 

Iowa. 

Minnesota. 

Nevada. 

Oregon. 

Colorado. 

I' tail. 

Idaho. 

Montana. 

AVyoming. 

Now  Mexico. 
South  Dakota. 
Oklahoma. 

Indian  Territory. 
California. 

60,  218 

924,  205 

178,  319 

444,  052 

73,  018 

594, 938 

2, 405,  257 

28,  474 
8, 606 
739 
9,  034 
5.=),  220 

1,000 

8,  498 
44,  031 
4,  325 
88,  733 
245,  545 

250,  013 
81, 960 
71,400 
283,  781 
662,  890 
189,  041 

22,  496 

14,  900 

"'i6,’666’ 

150 
36,  816 
17,395 

18, 479 
4,  800 

20,  000 
34,  260 

102, 073 

10, 000 

55,  361 

45,775  1 69,160 

391, 132 

1,  539,  085 

217. 224 
144, 120 
77,  828 
281,303 
24,  606 
103,  051 
267,  706 
98,  541 

74,  OOO 
211,994 
132, 650 
133,  361 

99, 096 
49,  753 
86,  783 
1,  559,  981 
44, 125 
248,  347 
26,  476 
76, 144 

1,  446,  605 
1,  924,  312 
1,  310,  238 
3, 492, 135 
348,  755 
1,072,  338 
1,  567,  647 
1, 153,  734 

293,  037 
48,  795 
167, 807 
9, 225 

136,  977 

70,  030 

57, 380 
2,  000 

56,  322 
16, 700 

11, 100 

30,  778 
13, 000 



197, 480 
11,  540 

1,214,  379 

563, 105 

562,  642 

196,  357 

352,  078 

2, 190,  705 

12,  315,  764 

18,  864 
2,682 
6.  971 
1,986 
15,218 
6. 331 
29,  590 
1.284 
24, 135 
438 
13,  343 

11,553 
59,  933 
475,  339 
537, 203 
144, 178 
191,  316 
99,  988 
6,015 
230,  024 
49,  291 
28,  360 
120,  087 

3,106 
43,  874 
6,  000 
3,  552 
10,  685 

5.  029 
11,607 

150 

11,500 
208,  493 
50 

48, 459 
6,  983 
6, 423 
1,000 
113, 872 

10, 000 

115 

10, 156 

124, 198 

! 

120, 842 

77,488 

16,  696 

10, 150 

520, 978 

1,  953,  287 



1,497,512  jl,  497, 310  873,810 

702, 880 

504,  406 

3,  097, 753 

18,  213,  393 
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TABLE  IV. 

Abstkact  of  Reports  of  Conditiox  of  the  Private 


States,  etc. 

RESOURCES. 

Total. 

Real  estate, 
furniture, 
and  fix- 
tures. 

Current 
expenses 
and  taxes 
paid. 

Cash  and 
ca.sh  items. 

Other  re- 
sources. 

Kow  York 

I’ciuisylvaiiin 

ilaryllmd 

Total  iliddlo  States 

Kortli  Carolinaa 

Georgia 

.$234,  915 
519,  515 
30, 923 

.$16,  280 
32.  730 
1,730 

$445,  795 
528.  136 
12,  046 

$170,  503 
65,  885 
530 

,$7,  949,  035 
10, 155,  831 
294, 900 

791,  353 

50,  740 

985,  977 

230,  978 

18, 399, 832 

104, 659 
67,  881 
70,  618 
109,  066 
449, 120 

12.  050 
4,  325 
236 
5,479 
53,  Oil 

100,  037 
40,  258 
20,  298 
107,  023 
618,  804 
146,  803 

8, 109 

1,  378.  844 
812,  0.30 
428,  788 

1,08.5, 596 
7,  269.  Oil 

2,  028, 144 

Alabama 

8,215 
28, 107 
159,  056 

^ 

Total  Southern  States 

801, 344 

85, 101 

1,  039,  823 

204,  087 

13,  002,  419 

333,  755 
593,  424 
319,  991 
970,  929 
275,  466 
989,  306 
1,  406,  706 
435,  373 

701,485 
1,  313,  875 
602,  760 
1, 455,  395 
231,  993 
036. 036 
829,  895 
545,  592 

8,  258, 390 
10,  471,500 
7,  309,  002 
22,  522,  806 
3,  700,  998 
7,  066,  609 
14,  549.  882 
6,  528,  715 

Ohio 

Indiana 

Illinois 

ilichigan 

TVisoonsina 

Iowa 

Alinnesota 

Total  lYestern  States 

Nevada 

132.  210 
43,  290 
178,  713 
20,  941 
48,  258 
120,  701 
153,  094 

131.  210 
7,  012 
159.  422 
57,  GOO 
139,  976 
147,  506 
186, 126 

5,  324, 950 

697,  207 

6,  317,  031 

829,  878 

87,  007,  902 

17,  225 
42,  047 
53,  789 
33,  765 
85,  625 
30,121 
35,  608 
20,  521 
199, 175 
30,  882 
9,  392 
405,  046 

4,  264 
3,  404 
8,050 
702 
9,323 
14, 144 
16,  800 

26,  026 
34,  449 
32,106 
201,  252 
66,  551 
97,  783 
65,  003 
12,  530 
177,  077 
19,  828 
21,  960 
157,  908 

3,529 

210,  047 
350,  342 

1,  788,  254 

1,  940,  754 
783, 116 
591,731 
795, 081 

99,  ,533 

2,  610,  670 
243, 938 
276,  779 

2,  516,  944 

Colorado 

Utali 

Idaho 

Montana 

53,  831 
8, 112 
10, 153 
9, 000 

21,  450 
07,983 

South  Dakota  a 

07,  017 
1,973 
3,  341 

Indian  Territory 

94,  226 

Total  Pacific  States,  etc 

Total  United  States 

963, 190 

129,  084 

912,  485 

268,  284 

12,  207, 189 

7,  880,  843 

962, 738 

9,  255,  910 

1,  539,  227 

130,  617,  342 

£i  Official  I all  others  unofficial, 
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TABLE  IV. 


Banks  in  thk  I^niteo  States,  1895 — Continued. 


LIABILITIES. 


Cajiitiil. 

Snri)lns. 

Other  iiiuli- 
videil  itrolits. 

Deposits. 

Duo  to 
hauUs. 

Other  liabil- 
ities. 

States,  etc. 

$1,347,550 
1,573,544 
1 12,  249 

$331,  758 
1,  070, 989 
4,  946 

$211,929 
197,  891 
1,350 

$5,  832,  090 
7, 190, 009 
102, 106 

$146,  387 
112, 696 
3,400 

$78,  721 
10, 102 
10,  915 

Kew  York. 

Peiinsylvauia. 

Maryland. 

North  Carolina. 
Georeia. 

Florida. 

Alabama. 

Texas. 

Kentucky. 

Missouri. 

Ohio. 

Indiana. 

Illinois. 

Michigan. 

M'isconsin. 

Iowa. 

Minnesota. 

Nevada. 

Oregon. 

Colorado. 

Utah. 

Idaho. 

Montana. 

Wyoming. 

New  Mexico. 
South  Dakota. 
Oklahoma. 

Indian  Territory. 
California. 

3,  033,  343 

1, 407,  693 

411, 170 

13, 185, 405 

262, 483 

99,  738 

298, 300 
315, 197 
135,  057 
435,  050 
3,  090,  434 
460,  700 

91,918 
51,218 
27.  250 
99,  701 
107,  507 
54, 125 

48,  513 
23,  792 
2,  174 
9,808 
173,  539 

805, 370 
353,  026 
238. 107 
512,  009 
3,  270,  571 
1,  350,  941 

28, 108 
8,  709 
3,300 
10,  582 
386,  450 
29,  960 

40,  635 
59,  434 
22, 000 
11,  840 
240,  510 
120,  412 

4,741,638!  431,719 

257,820 

6,  597,  224 

■473, 175 

500,  837 

1, 191,860 
4,  453,641 
1,786,170 
5, 033, 933 
910, 178 
1,376,696 
4.  614,  .832 
2, 114, 906 

418,  056 
551,  364 
457,  936 
1, 233,  907 
186, 420 
699,  002 
892,  743 
156, 168 

6,  053,  389 
10, 541, 274 

4,  745, 100 
14,  801,  583 
2,  515,402 
5, 285,  552 

7,  754,  029 
3, 756,  327 

437,  673 
291, 683 
23,  284 
198, 473 
9,  038 
305, 359 
120,  651 
04,  043 

157,412 
213,  593 
100,  045 
070,  380 
17,  258 

419.  945 
190,  467 
578,  440 
02,  042 

860, 123 
203, 000 

306,  904 
234,  271 

21,482,216 

4,  595,  C86 

2,320,017  , 55,453,316 

1,  450,  204 

1,  705,  803 

70,  000 
118,500 
727,  481 
189, 000 
350,  000 
141.  000 
163,  349 
50,000 
903,  093 
93,  458 
86,  000 
1,132,767 

27,  936 
3, 857 
51,472 
10,  343 
24,  725 
14, 135 
15,  430 

112,111 
193,  856 
875,  381 
1,  029,  538 
398,  006 
401, 180 
582,  998 
28,  497 
1, 193,  781 
131,  853 
122,  400 
919,  386 

32,  .500 
78,  877 
103, 173 
2,500 
12, 558 
11,000 
20.  530 
87,  729 
3,  992 
6,  000 
352,  957 

1,629 
' 20, 149 
1,200 
4,  499 
19,  788 
3,604 

34,  894 
7,  500 
3,  380 
3,  070 
18,  700 
500 
267,  854 
3,  734 
12,  728 
84,  280 

141,  640 
10,  470 
0,  513 

16,  573 
425 
43, 138 
27,  554 

4.  024,  648 

711.  822 

300, 527 

0,  588,  987 

138,  559 

430,  646 

33,  231,  845 

7, 140.  920 

3,  296. 140 

81,  824,  932 

2, 324, 421 

2,  743,  084 
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TABLE  V. 

CoMPAHATi\  E Statement  of  the  Resources  and  Liabilities  of  State  Ban'KS 

FROM  1873  TO  1895. 


1873.* 

1874. 

1875. 

1876. 

1877. 

1878. 

551 

banks. 

633 

banks. 

592 

banks. 

475 

banks. 

banks. 

banks. 

RESOURCES. 

Millions. 

Millions. 

Millions. 

Millions. 

Millions. 

Millions. 

Loans  on  real  estate 

Lo.ans  on  other  collateral 

119.  3 

154.4 

176.3 

179.0 

266.6 

169.4 

Loans,  other 

Overdrafts 

.2 

.2 

.4 

.3 

.5 

.3 

United  States  bonds 

1.5 

2.0 

.3 

.9 

.9 

2.1 

State,  etc.,  bonds 

Eailro.ad  bonds,  etc 

Bank  stocks . 

0.6 

16.4 

23.7 

19.4 

23.2 

19.4 

Other  bonds,  etc 

Due  from  banks 

12.6 

19.0 

19.9 

9.?t.  1 

25.2 

25.1 

Real  estate,  etc 

3.3 

5.4 

9.0 

8.6 

12.6 

11.1 

Expenses 

.9 

1.3 

1.4 

1.6 

1.2 

.9 

Cash  items 

19.0 

10.4 

8.6 

9. 1 

9.8 

7.3 

Specie 

3.0 

2.0 

1.2 

1.9 

2.3 

3.0 

Legal  tenders 

8.4 

25. 1 

26.7 

27.6 

34.4 

28.5 

Other  resources 

1. 1 

1.2 

4.8 

6.8 

6.6 

10.8 

Total 

178.9 

237.4 

272.  3 

278.3 

383.3 

277. 9 

LIABILITIES. 

Capital  stock 

42.7 

59.3 

69.0 

80.4 

110.9 

95.2 

Surplus 

2.1 

2.9 

6.8 

7.0 

5.7 

8.0 

Undivided  profits 

10.  0 

12.4 

9.0 

10.5 

18.3 

11.7 

State-bank  notes 

.2 

.2 

.2 

.4 

.4 

.4 

Dividends  unpaid 

Deposit.s 

110.  8 

.3 

137.6 

.1 

165.9 

.4 

157.9 

.3 

226.7 

.3 

142.8 

Duo  to  banks 

8.8 

14.2 

10.5 

13.3 

9.4 

10.3 

Other  liabilities 

4.3 

10.5 

10.8 

8.4 

11.6 

9.2 

Total 

178.9 

237.4 

272.3 

278.3 

383.3 

277.9 

1879. 

1880. 

1881. 

1882. 

1883. 

1884. 

616 

banks. 

620 

banks. 

652 

banks. 

072 

banks. 

754 

banks. 

817 

banks. 

RESOURCES. 

Millions. 

Millions. 

JiLillions. 

Millions. 

Millions. 

Millions. 

1 191. 4 

206.8 

250.8 

272.5 

322.4 

331.0 

. 4 

.5 

1.  3 

1.  2 

1.  4 

1.3 

2.3 

7.7 

'1 

7.1 

12.0 

8.7 

1 21.9 

17.1 

24.9 

19.8 

22. 1 

31.5 

I 

22.2 

36.2 

46.7 

49.  9 

58.7 

48.8 

14.3 

14.2 

13.  9 

13.  0 

13.  6 

15.1 

.8 

.9 

1.0 

1.  0 

.9 

1.0 

8.8 

11.2 

16.9 

18.5 

35. 1 

28.2 

2.0 

6.2 

17. 1 

17.2 

17.4 

25.4 

37. 1 

48.8 

23.  8 

24.  6 

25.3 

28.8 

9.2 

5.9 

10.6 

12.4 

9.9 

7.7 

315.8 

354.  9 

419.  0 

438.8 

512.1 

521.1 

LIABILITIES. 

lOi.  1 

00.8 
18.  8 

92.  9 

91.  8 

102.  5 

110.  0 

16.  7 

21.0 

23.1 

25.8 

31.  5 

5.  7 

C.7 

7.  9 

8.9 

11.3 

12.7 

.4 

.3 

.3 

.3 

.2 

.2 

Dividends  uniiaid - 

.5 

167.0 

.5 

208-8 

.6 

201.4 

.5 

281.8 

.4 
335.  0 

.5 
325.  4 

13. 1 

18.  5 

18.9 

18.3 

20.7 

27.1 

8.3 

10.5 

16.0 

14. 1 

16.2 

13.7 

315.8 

354.9 

419.0 

438.8 

512. : 

521.1 

"In  cimii)liaiico  with  llouHO  roHolution,  making  it  one  oC  the  lUition  of  tlio  Comptrollor  of  fho  Cnr- 
rouoy,  tho  Annual  Report  for  1873  contained  the  first  report  of  State  and  savings  I'.anks  made  to  this 
ollicc,  and  was  tho  first  call  of  that  character  over  made  ui)on  State  hy  Pedoral  otncors. 
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CoMl'Al;AlI^■l•;  Statemkxt  ok  the  RESoriiCES  axp  Liajjilities  ok  State  ISaMiS 

Kiu)M  1873  TO  1895 — CVmtiiiiuHL 


1885. 

1880. 

1887. 

1888. 

1889. 

1890. 

975 

banks. 

819 

banks. 

1,113 

banks. 

1,103 

banks. 

1,071 

l)nnks. 

2,101 

banks. 

BESOl’RCES. 

Millions. 

Millions. 

Millions. 

Millions. 

bullions. 
C 31. 1 

Millionfi. 
34.  3 

\ 317. 9 

331.2 

435.9 

432.0 

\ 97.6 

77.8 

( 376. 6 

469.  4 

1.3 

1.2 

2.4 

2.  0 

3. 1 

5. 1 

3.0 

1.1 

2.5 

2.1 

3. 1 

1.3 

I 

( 1.0 

2.4 

1 32.  G 

27.2 

30.5 

31.8 

1 -3 

. 7 

1 .3 

.5 

J 

I 33. 7 

35.0 

59. 1 

49.  7 

G4.8 

58.  8 

79.  8 

86.0 

15.9 

14.  G 

20.  5 

20.  2 

25.  3 

27.2 

1. 1 

1.  0 

2.1 

) 

1.8 

2.0 

2.6 

26.0 

51.7 

29.9 

21.  7 

V 110. 8 

105.3 

133.2 

120.8 

31.0 

14.7 

5.8 

8.3 

15.3 

14.7 

8.9 

7.7 

553.  G 

528.7 

681.8 

671.7 

796.0 

870. 8 

LIABILITIES. 

125.  3 

109.  6 

141.  0 

154.  9 

166.  7 

188.  7 

30.  7 

27.  8 

38.  5 

41.4 

48.  0 

51.  9 

11. C 

10. 1 

14.  5 

15.5 

16.  8 

21.8 

.1 

.1 

.2 

. 1 

. 1 

. 1 

.5 

.4 

1.0 

.8 

.8 

344.  3 

342.  9 

446.  0 

410.  0 

507. 1 

553.1 

29.9 

27.  8 

32.  4 

31.5 

43.2 

37.  0 

11.2 

10.0 

10.9 

11.3 

13.3 

17.4 

Total 

553.6 

528.7 

C84.8 

671.7 

796.  0 

870.8 

1891. 

1892. 

1893. 

1894. 

1895. 

2,572 

banks. 

3,191 

hank.s. 

3,579 

hanks. 

3,580 

banks. 

3,774 

hanks. 

RESOURCES. 

Millions. 

Millions. 

Millions. 

Millions. 

Millions. 

Loans  on  real  estate 

37.  2 

45.0 

43.2 

42.4 

41.3 

Loans  on  other  collateral 

78.5 

42.9 

.39.1 

89.8 

42.1 

Loans,  other 

507.5 

Oil.  7 

075. 2 

533.8 

006. 4 

Overdrafts 

4.1 

4.8 

5.5 

5.4 

4.9 

United  States  bonds 

1. 1 

.9 

.4 

.6 

.9 

State,  etc.,  bonds 

2.2 

2.3 

2.5 

1.4 

1.3 

Kailroad  bonds,  etc 

.6 

.5 

.3 

.1 

.1 

Hank  stocks 

.4 

.9 

.1 

.3 

.4 

Other  bonds,  etc 

37. 5 

45.6 

73.3 

82.1 

89.3 

Duo  from  banks 

82.5 

104.6 

103.8 

119.7 

127.0 

Ileal  estate,  etc 

28.8 

32.  0 

38.0 

41.4 

43.  4 

Expenses 

Cash  items 

2.9 

) 

3.3 

4.2 

4. 1 

3.4 

Specie 

Lefral  tenders 

\ 107. 5 

129.7 

137.0 

141.  5 

143.1 

Otner  resources 

15.2 

16.5 

7.5 

11.6 

40.3 

Total 

906.0 

1, 040.  7 

1,130.7 

1,077.2 

1,  147.5 

LIABILITIES. 

Capital  stock 

208.6 

233.8 

250.8 

244. 4 

2.50.  3 

Snrplns 

Undivided  profits 

60.0 

66.7 

74.2 

74.4 

74.2 

21.1 

.1 

23.6 
, 1 

28.9 

28.0 

20.9 

Dividends  unpaid 

. 7 

.8 

.5 

. 5 

Deposit.s 

556.6 

048.5 

706.9 

058. 1 

712.  4 

Due  to  b.anks 

38.8 

48.  0 

48.3 

54.1 

63. 1 

Other  liabilities 

20. 1 

18.0 

21.1 

17.7 

20.2 

Total 

900.0 

1,  040. 7 

1, 130. 7 

1,  077.  2 

1, 147.5 
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TABLE  VI. 

Aggukgate  Resources  axd  LiaiUeities  of  Loan  and  Tr.usx  Companies  fp.om 

1890-91  TO  1894-95. 


Kesources  and  liabilities. 


liesources. 

Loans  on  re.al  estate 

Loans  on  personal,  etc.,  security 

Other  lo.ans  and  discounts 

Ovordral'ts 

United  States  bonds 

State,  county,  and  municipal  bonds. 

llailroad  bonds  and  stocks 

Bank  stocks 

Other  stocks,  bonds,  .and  mortgages. 
Duo  from  other  banks  and  bankers. 
Iteal  estate,  furniture,  and  fixtures  . 
Current  expenses  .and  taxes  paid. .. 

Cash  and  cash  items 

Other  i-esources 

Total 


Liahililies. 

Capital  stock 

Surplus  fund 

Other  undivided  profits 

Debenture  bonds 

Dividends  unpaid 

Individual  deposits 

Duo  to  other  banks  and  bankers  . .. 
Other  liabilities 

Total 


lSOO-91. 

1891-92. 

1892-93. 

1893-94. 

1894-95. 

171  compa- 
nies. 

168  compa- 
nies. 

228  compa- 
nies. 

224  compa- 
nies. 

242  compa- 
nies. 

.$65,  072,  GU 
225,  012, 138 
66,  791,541 
105, 608 
16,  057,  015 
3,  828,  397 
29,  771, 125 
1,159,776 
43,157, 008 
39,  948,  273 
17,357,290 
743,  684 
16, 482, 207 
11,141,299 

.$55,  093,  822 
256,  413,  894 
73,  760,  832 
155,  999 
18, 059,  578 

6,  404, 311 
27,  617,  700 

1,  60S,  344 
52,  510,  845 
54, 975,  325 
22,  617,  764 
648, 269 
22,  600,  045 

7,  767, 180 

$81,288,  973 
307, 170,  395 
7-1, 270,  229 
93, 917 
18,  486,  636 
5, 842,  753 
11,  639,  330 
668, 470 
92, 187,  712 
53,  352,  071 
20,  245,518 
284, 177 
22,  216,  539 
32,  217,  786 

$58, 149,  211 
233,  062,  562 
82,  609,  940 
82,  489 
13, 449, 411 
5,  728,  331 
11, 166,  307 
078,  972 
111,  201, 130 
90,  632,  502 
28,  654,  778 
883,  835 
34,  377, 700 
33,  909,  776 

$50,  294,  477 
221,022,813 
162,  069, 171 
122,  055 
39, 607, 593 
3, 767. 198 
5, 849, 131 
493,  042 
127,  369,  591 
92.  620, 845 
28,  871,535 
199,  004 
35,  861,686 
38,  914, 900 

536, 628,  202 

600,  244,  908 

726,  664, 506 

705, 180, 944 

807, 003,  041 

79,  292,  889 
38,  412, 197 

17,  091,  648 

18,  907,550 

83,  396 
355, 330,  080 
2,  210, 772 
25, 299, 670 

80,  645,  972 
45,  824,  747 
15,  943,  401 
11,  365,  280 
108,  479 
411,659, 996 
3,  771,  465 
30,  925,  568 

94, 807, 268 
50,403,421 
20,  368,  056 
18, 489,  542 
07,  385 
486,  244,  079 
2, 690, 470 
53,  534,  279 

97,  068,  092 
57,  663,  599 
17,  639, 767 
6, 164,  220 
52. 514 
471,  298,  810 
6,  757,  007 
48,  542,  923 

108,  963, 905 
64, 179,  611 
20,  622, 087 
3, 960, 072 
78,  453 
540,  652,  657 
7,  104.  064 
55,  502. 192 

536,  628,  202 

600,  244,  COS 

726,  604,  506 

705, 186,  944 

807,  063,  041 

TABLE  VII. 

Aggregate  Resources  and  Liabilities  of  Savings  Banks  from  1890-91  to 

1894-95. 


Resources  and  liabilities. 


liesources. 

Loans  on  real  estate 

Loans  on  personal,  etc.,  security 

Other  loans  and  discounts 

Overdrafts 

United  States  bonds 

State,  count}-,  and  municipal  bonds. 

Railroad  bonds  and  stocks 

Bank  stocks 

Other  stocks,  bonds,  .and  mortgages. 
Duo  from  other  banks  and  bankers. 
Real  estate,  furniture,  and  fixtures. 
Current  expenses  and  taxes  paid. . . 

Ca.sh  and  cash  items 

Other  resources 

Total 

Liahililies. 

Capital  stock 

Surplus  fund 

Other  undivided  profits 

Dividends  unpaid 

Individual  deposits  (savings) 

Individual  deposits  (not  savings).. 

Duo  to  other  banks  and  bankers 

Other  lialiilities 

Total 


1890-91. 

1891-92. 

1892-93. 

1893-94. 

1894-95. 

1,011  hanks. 

1,0,59  Ranks. 

1,030  b.anks. 

1,025  banks. 

1,017  banks. 

$087,  583, 977 
93,  679, 153 
198,134,  045 
286,  254 
139,  207,  045 
320,  278,  708 
115,991,821 
45,  038,  830 
107,  963,  932 
70,  060,  882 
30, 438,  232 
971,  206 
29,  720, 473 
14,  502,  451 

$714, 832,  576 
79, 173, 174 
229,  711,  725 
328,  763 
133,  344,  199 
393, 190,  240 
131,  215,  829 
43,  688,  739 
71,  090,  738 
81,  576,  253 
33,  097,  998 
832,  059 
33,  208,  271 
18,  748,  297 

$763, 579,  985 
74, 179,  877 
209,  014,  835 
495,  781 
129,  610,  783 
398,  606, 298 
121,519,  071 
44,  466, 725 
105, 169,  599 
83,  007, 108 
34,  615,  359 
748,  432 
36, 956,  824 
11,  804,  470 

$779,  045, 102 
66,  225,  339 
181,  351,  984 
315,  383 
108,  950,  804 
398,  756,  936 
121,  732, 130 
44,  629, 479 
104,518,517 
82, 468,  981 
36, 665,  514 
1,  624, 130 
42, 436,  271 
12,  023,  619 

$792,  492, 458 
50,  504,  440 
192,  247,  092 
352, 552 
123, 196,  914 
431, 108,  031 
130,  830,  808 
44, 052, 4.58 
112,559, 488 
82,  244, 782 
40,  011,911 
087,419 
39, 507,  787 
13,  247,  588 

1, 854,  517,  009 

1,  964,  044,  861 

2,013, 775,147 

1,980,  7-44,189 

2,  053, 704,  328 

32,100,127 
130,  042,  098 
25,81.5,  395 
19,  364 
1, 023,  079,  749 
31,  740,  393 
2,  706,  225 
8,941,718 

37,  407,  475 
132,  880,  724 
27, 448,  960 
41,412 
1,  712,  709,  020 
45,  500,  .592 

3,  593,717 

4,  342,  955 

33,  429, 188 
137, 456, 126 
26,  017,  047 
160,297 
1, 785, 1,50,  957 
23,  649,  305 
2,  350,  368 
5,  .561,  859 

30,  579, 558 
139,  691,412 
25,918,049 
59, 102 
1,747,  961,280 
29,  971,962 

2,  587,  866 

3,  974,  960 

29,  465,  573 
147,  702,  594 
20, 347, 305 
99,  742 
1,810,  597,  023 
33,  760, 775 
1,  295,  687 
4,  435,  029 

1,854,  517,  OGojl,  904,  044,861 

2, 013,  775, 147 

1,  980, 744, 189  2,  053,  704,  328 
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TABLE  virr. 

PRIVATE  BANKS. 

Ac.iiitKciATK  Resources  and  Liarilities  of  Private  Banks  in  1891,  1892,  1893, 

1891,  AND  1895. 


I’osourci'.s  and  liabilities. 


Hecottrccs. 


Lo.ins  on  rc.al  e.state 

Loans  on  personal,  etc.,  seenrity 

Other  loans  and  discounts 

Overdrafts 

United  States  bonds 

State  bonds 

Kailroad  bonds  and  stocks 

Bank  stocks 

Otlier  stocks,  bonds,  etc 

One  from  other  banks  and  bankers. 

Ileal  estate,  furniture,  eto 

Current  expenses,  etc 

Cash  and  eash  items 

Other  resources 

Total 


Capit.al 

Surplus  fund 

Other  undivided  profits 

Dividends  unpaid 

Individual  deposits 

Dne  to  other  banks  and  bankers 

Other  liabilities 


1891. 

1892. 

1893. 

1894. 

1895. 

l,2o5  banks. 

1,161  bauks. 

848  bank.s. 

904  banks. 

1,070  baiilca. 

$15, 997,251 
IB,  798,  321 
08, 180,  783 
2, 475,  025 
1,509,  155 
908.  983 
737, 239 
034, 140 
1,88.3, 192 
19,  380,  059 
9,  217,  951 
797,  320 
11,  977,  512 
1,209, 081 

$13,782,512 
10, 259,  256 
09,  051, 435 

2,  007.  627 
1,709,495 
1,310, 540 

404, 178 
703,  932 

3,  208,  242 
20, 097, 069 

9,  317, 287 
846, 197 
12,  235.  490 
1,001,813 

$9,  772,  014 
8,  885, 376 
54, 879,  855 
1,509,430 
1,472,148 
792,  052 
269, 505 
517,  806 
1,  798,  420 
10,  551,291 
0,  449, 149 
527,  705 
9, 445, 188 
972,  042 

$9,  042, 340 
13,  902,  444 
43,  651,  233 
1,212,618 
534,102 
897,  707 
334,  940 
400,  948 
2,  726,  788 
16,  236,  347 

7,  014,  581 
623,  049 

8,  041,  910 
700,  044 

$14, 079, 130 
11,200,878 
58,711,546 
1,497,  512 
1,497,310 
873,  810 
702, 880 
504,  406 
3,  697, 753 
18,213,  393 
7, 880,  843 
962, 738 
9,  255,916 
1, 539,  227 

151,646, 018 

140, 661,  073 

107,  843,  343 

105, 379,  051 

130,  617, 342 

36, 783.  458 
8, 993, 987 
3, 152,  635 

34,  590,  227 
7,  730,  587 
3, 528, 577 

26. 943,  075 
5.  488,  683 
3,  335, 118 

26,  652,167 
0, 005, 120 
3,  053,  339 
41,  795 
GO,  074,  549 
1,826,414 
1, 725,  061 

33, 281, 845 
7, 140, 920 
3,  290, 140 

94, 959,  727 
2, 240, 371 
5,513,  840 

93, 001,148 
1, 745,  G95 
5,  975, 439 

08,  552,  096 
1, 070,  358 
1,853,413 

81, 824, 932 
2,  324, 421 
2,  743,  084 

151, 046,  018 

146,  061,  073 

107,  843, 343 

105, 379,  051 

130, 017, 342 

Tot.il 
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TAliLE  IX. 

Agguegatk  Resoukces  and  Liabieities  of  all  State  Banks,  Loan  and  Tullst 
Companies,  Savings  and  Pkivate  Banks,  1894-95. 


Kesources  and  liabilities. 

State  banks. 

Loan  and 
trust  coni- 
]>anies. 

Savings 

banks. 

Private 

banks. 

Total. 

3,774  banks. 

242  coni- 
pauies. 

1,017  banks. 

1,070  banks. 

6,103  banks. 

liesources. 

Loans  on  real  estate 

Loans  on  collateral  security  other 

than  real  estate 

Other  loans  and  discounts 

Overdratts 

United  States  bonds 

State,  county,  and  municipal  bonds. 

Railroad  bonds  and  stocks 

Bank  stocks 

Other  stocks  and  bonds 

Due  from  other  banks  and  bankers. 
Real  estate,  furniture,  and  ti.xtures. 
Current  expenses  and  taxes  paid  .. 

Cash  and  cash  items 

Other  resources 

Total  

Liabilities. 

Capital  stock 

Surplus  fund 

Other  undivided  profits 

Dividends  unpaid 

Individual  deposits 

$44,  322,  G89 

42,  093, 118 
606,  372, 124 

4,  900, 1.37 
883,  885 
1,  319, 104 
63,  334 
392,  238 
89,  330, 135 
127,  641,  703 

43,  398,  546 
3,  442,  015 

143,057,914 
40,  328,  876 

$50,  294,  477 

221,  022,  813 
162,  069, 171 
122, 055 
39,  607,  593 
3, 767, 198 
5,  849, 131 
493, 042 
127,  369, 591 
92,  620,  845 
28,  871,  535 
199, 004 
35,  861,686 
38,  914,  900 

$792, 492, 458 

50,  504, 440 
192,  247,  092 
352,  552 
123, 196,  914 
431, 168,  031 
130,  830,  808 
44, 052, 458 
112,  559, 488 
82, 244, 782 
40,  611,  911 
687,  419 
39,  567,  787 
13,  247,588 

$14, 079, 130 

11,200, 878 
58,711,546 
1, 497, 512 
1,  497,  310 
873,810 
702,  880 
504,  406 
3,  697,  753 
18, 213,  393 
7, 880,  843 
962,  738 
9,  255,  916 
1, 539,  227 

.$901, 188,  754 

324,  821,  249 
1,019, 400,  533 
6,  872,  256 
165, 185,  702 
437, 128, 143 
137,  446, 153 
45, 442, 144 
332,  956,  967 
320,  720,  723 
120, 762, 835 
5, 291,176 
227, 743, 303 
94,  030,  591 

1,147,545,  818 

807, 063,  041 

2,  053,  764, 328 

130,  617,  342 

4, 138,  990,  529 

250,  341,  295 
74, 175,  522 
26, 866,  824 
446,  935 
712, 410, 423 

108, 963,  905 
64, 179, 611 
20,  622,  087 
78,  453 
546,  652,  657 

29,  465,  573 
147,  762,  594 
26,  347,  305 
99,  742 
33,  760,  775 
1,  810,  597, 023 

33,  281,  845 
7, 146,  920 
3,  296, 140 

81, 824,  932 

422,  052,  618 
293,  264,  647 
77, 132, 356 
625, 130 
1,374,648,  787 
1, 810,  597,  023 
3,  960,  072 
73,  871,422 
82, 838, 474 

3,  960, 072 
7, 104,  064 
55,  502, 192 

Duo  to  other  banks  and  bankers  . . . 
All  other  liabilities 

Total 

63, 147, 250 
20, 157, 569 

1,  295, 687 
4,  435, 629 

2, 324, 421 
2,  743,  084 

1,147,545,  818 

807,  063, 041 

2, 053,  764,  328 

130,  617,  342 

4, 138,  990,  529 

TABLE  X. 


Gold,  etc.,  held  by  National  Banks  on  July  11,  1895,  and  by  otheu  Banks 
AND  BaNKEBS  on  OR  ABOUT  THE  SAME  DaTE. 


Classification. 

National  I All  other 
banks  (3, 715). I b.anks (6,093). 

Total  all 
banks  (9,808). 

$117,  476, 837 
22,  425,  600 
31,  315,  000 
7, 248, 059 
5,  834,241 
30,127,457 
19,  402, 179 
123, 185, 172 
45,  330,  000 
1, 023,  442 

$10, 144, 202 

$127, 621, 099 
22,  425,  600 
31,315,000 

15,  594,  037 

30, 127,  457 
19,  402, 179 
194, 138,  893 
45,  330,  000 
1,023,442 
19,  298,  363 
124,  835,  220 

^ 2,  511,  737 

a 70, 953,  721 

United  St.ates  certificates  for  legal  tenders 

19,  298, 303 
124, 835,  220 

Total 

403, 367,  987 

227,  743,  303 

031,  111,  290 

aluclmlos  coin  certillcates  and  national-bank  notes 
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TAHLE  XL 

CiOLi),  Silver,  Srecik  (not  classified),  Paper  Currency,  and  Cash  (not 
classified)  held  ry  Ranks  other  than  Nattonai,  in  each  State  and  Ter- 
ritory AT  Date  of  Latest  Reports,  1894-95. 


States  and  Territories. 


Gold. 


Maine 

Kew  Hampshire. 

Vermont 

Jlaasachusotts... 

Rhode  Island 

Connecticut 


Total  Eastern  States.. 


?<>■«•  York 

Xew  Jersey 

Penu.sylvauia 

Delarvaro 

Maryland 

District  of  Columbia. 


$01,985 


79,  263 
12,  850 
215,  237 
138,  018 


Total  Middle  States . 


Virginia 

Vest  Virginia. . 
North  Carolina . 
South  Carolina  . 

Georgia 

Florida 

Alabama 

Mississippi 

Loui.siaua 

Texas 

Arkansas 

Kentucky 

Tennessee 


540,  353 


Total  Southern  States 


Missouri 

Ohio 

Indiana 

Illinois 

Michigan . . 
Visconsin. 

Iowa 

Minnesota. 

Kau.sas 

Nebraska. . 


167,  758 
209, 191 


18,  409 
366,  620 
1,732 
73,  081 
57,  972 
191,861 
118,  882 
97,  989 
723, 301 
183,  712 


2, 210,  511 


2,  511,  291 
302,  693 
150,  329 
221,  035 
1,  954, 823 


261,9.35 
158,  240 
990,  532 


Silver. 


$19, 526 


18, 005 
3,  478 
46,  714 
1,460 


89, 219 


02, 739 
35,  755 


30,  441 
142,  654 
6,  580 
28,  765 
50,  684 
80,  224 
33,  351 
61,755 
127,  218 
186,  233 


852, 135 


565,  765 
86,  212 
12,  996 
85,  579 
341,  009 


60,  200 
30,  060 
219, 190 


_L 


Specie  (not 
classified). 


$16,  881 


16, 881 


15,883,225 


15,  883,  225 


222,  770 


60,  549 


273, 319 


790,  172 
582,  586 


1,  752, 180 


TotalVesternStates  6,553,881 


Nevada 

Oregon 

Colorado 

Utah 

Idaho 

Montana 

■Wyoming 

New  Mexico..... 

North  Dakota 

South  Dakota 

Washington 

Arizon.a 

California 

Oklahoma 

Indian  Territorj'. 


Total  Pacific  States 
and  Territories 

Total  United  States. . 


19,  000 
104, 156 
59,  916 
118,950 
26,  771 
53,  411 
4,  608 
37, 504 
101,  419 
57, 818 
100,-.526 
26,  700 


7,982 

660 


809,  481 


10. 114,  262 


1,464,617  1 3,121,938 


526 
10,  499 

14,  612 
9,  982 
2,115 
7,  251 

766 
5,  977 
19, 603 

15,  426 
10,  734 

3,  210 


4,  292 
413 


105, 160 


2,  511,  737 


19,  298,  363 


Paper  cur- 
rency. 


$104, 680 
227, 516 


332, 220 


25,  257,  608 
483,  035 
210,  670 
49,  580 
283,  075 
137,  810 


26, 452, 384 


385,  985 
323,  7C9 
311, 007 
51,  880 
584,  873 
134, 753 
100, 120 
167,  934 
1,  939,  517 
414, 482 
252,  032 
1, 831,  761 
1, 038, 683 


7, 566,  739 


7,  289,  813 
2,  550,  093 
1, 107, 226 
14,  541, 213 

2,  219,  271 
1,  832,  504 

552,  296 

3,  263,  731 
1, 172,  459 
1, 109,  999 


Cash  (not 
classified). 


$1, 375, 704 
1,  415,  965 
337,  080 
10, 131,075 
3,  285,  472 
5, 168,  505 


22, 013,  927 


42, 818,  259 
980,  243 
11, 507, 185 
102,  992 
1,039, 597 
51,  903 


56.  500, 179 


877. 176 
042,  057 
109,  870 
495,  796 
1,  584,  245 
69,  730 
86,  867 
601,  421 
1, 326,  885 
243,  815 
162,  403 
1,  622,  0(i9 
660. 825 


8, 183,  699 


1, 790, 189 
885,  284 
018,  061 
3,  oil,  389 
766,  873 
491,005 
3, 443,  981 
1, 195,  788 
170,  004 
121, 277 


5,  300 
18,  451 
63,  498 
01,  727 
12,  925 
38,  904 
0,  528 
31,  206 
123,  249 
253,  916 
14,  777 
10,  000 


21,  868 

1,  385 


663,  734 


70,  953,  721 


1,200 
155,  768 
460,  323 
79,  051 
24,  707 
455, 326 
68,  510 
13,  438 
31,  594 
133, 141 
470,  768 
567 

23,  329,711 
21,  949 
19,  508 


Total. 


$1,  375, 704 
1,415,  905 
337, 080 
10, 131,  075 
3,  407,  033 
5,  696,  111 


22,  393, 034 


84,  043, 003 
1,  463,  278 
11,  845, 129 
168, 900 
1,  015,  253 
329, 197 


99, 465,  360 


1, 193, 058 

1,  211,  315 
673,  647 
602,  526 

2,  678,  392 
263,  350 
288,  836 
878,  oil 

3,  538,  487 
810,  530 
571, 179 

4,  304,  322 

2,  069, 483 


19, 416, 730 


12, 166, 091 
4,  614,  454 
2,  531,  201 
17,  859,  216 
6,  285,  579 
4, 075, 689 
4,318,418 
4.  647,  819 
2,  588, 185 
1,  534,  276 


35,  938,  638  I 12,  538,  854  i 59,620,928 


26, 026 
348,  874 
598,  379 
299,  710 
66,  551 
554, 922 
80,  412 
88,  125 
278,  865 
460, 331 
596,  805 
40,  477 
23,  329,711 
56,  091 
21,  960 


25,268,561  i 20,817,245 


124,  835,  220 


227,  743,  303 
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TABLE  XII. 


Capital,  axd  Dividends  paid  »y  State  Rank.s  in  each  State  Repouting  that 

Ineormatton,  1894-SI5. 


States. 

Num- 
ber of 
banks. 

Caiiital. 

Dividends  paid. 

Amount. 

Per  cent. 

Rhode  Island 

G 

$910,  C75 

$40,  028 

4.3 

Connecticut 

8 

2,  340,  000 

133,  G40 

5.8 

New  .ler.sny 

21 

1,  C84,  3G0 

133, 973 

7.9 

Maryhmd 

i 

1,  073,  000 

G9,  500 

6.5 

Virginia 

28 

2,  978,  500 

186,389 

0.2 

Vest  Virginia 

13 

1,011,150 

73,  493 

7.2 

South  Carolina 

7 

425,  750 

32,  OCO 

7.5 

Alabama 

3 

124,  000 

8,  565 

0.9 

Georgia 

29 

3,  095.  073 

233,  321 

7.5 

Mississippi 

21 

843,  825 

75,  094 

8.9 

Louisiana 

10 

2,001,200 

186,  914 

7.2 

Texas 

4 

548,  COO 

43,  952 

8 

Arkansas 

12 

593,  250 

56,  459 

9 

Kentucky 

58 

8,  463,  400 

695,  675 

8.2 

Tennessee 

31 

2,  890,  7G1 

209, 844 

7.2 

Ohio 

1,  368,  000 

138,  500 

10. 1 

Illinois 

5123 

13',  292,  000 

822i  525 

6.2 

Nebraska 

482 

10, 407,838 

795,  250 

7.6 

Colorado 

7 

410,  000 

25,  350 

6.2 

3 

350,  000 

17,  250 

5 

Montana 

2 

55;  coo 

7;  350 

13.2 

North  Dakota 

21 

354, 500 

41,084 

11.5 

South  Dakota 

25 

451,800 

38,  580 

8.5 

Vashington 

4 

315,  700 

21.  956 

0.9 

Tot.al 

928 

50,  59G,  382 

4,  088,  752 

7.2 

o stock  savings  banks. 


6 Includes  stock  savings  banks. 
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TABLE  XIII. 

CAriTAL  Stock  of  Natioxai.  Banks  ox  Jur.Y  11,  1895,  axd  of  State,  Stock 
Savings,  a.nd  Piuvate  Banks,  and  Loan  and  Tufst  Co.mfaniks  at  Date  of 
Latest  Refokts  to  this  Bceeau. 


Statc.s  .ami  Territories. 


Vennout 

Mas.siichu.setts 

llhodo  Island 


Total  Eastern  States. . 


New  York 

New  Jersey 

I’enn.sylv.ania 

Delaware 

Maryland 

District  of  Columbia I 2,  827, 


Virginia  

IVe.st  Virginia . . 
North  Carolina  . 
South  C.aroliua.. 

Georgia 

Florida 

Alahaina 

Mississipiu 

Louisiana 

Texas  

Arkansas 

Kentucky 

Tenucsseo 


Total  Southern  St.atcs. 


Missouri 

Ohio 

Indiana 

Illinois 

Miehigan.. 
■Wisconsin . 

Iowa 

Minnesota . 

Kansas 

Nebraska.. 


Total  Western  States. 


Nevada  

Oregon 

Colorado 

Utah 

Idaho 

Montana 

Wyoming 

New  Mexico 

North  Dakota  ... 

South  Dakota 

Wasl’.ington 

Arizona 

California 

Oklahoma 

IndianTcrritory. 


Total  Pacific  States 
and  Territories 


j National 
banks. 

Stato 

banks. 

Stock 

savings 

banks. 

Private 

banks. 

Loan  ami 
trust  com* 
l)anies. 

Total. 

$11, 121,  COO 

$1,205,400 

$12, 326, 400 
5,  880,  000 
7,  010,  000 
100,917,  500 
23,  202,  301 
25,917,  070 

l'  fiiiwoiooo 
! 7.  010,  000 
07,142,500 
1 19,537,050 
1 22,391,070 

9,  775,  000 
2,  808,  030 
1,186,  000 

$910,  C75 
2,  340,  000 

103,081,020 

3,  256,  075 

14, 975, 030 

181,  313,  931 

' 80,  917, 170 
! 14,  413,  980 
! 74, 155,490 
! 2, 133,  C85 
i 17,054,900 
1 2,827,000 

33, 106,  495  ' 
1,  684,  360 
8,  421,705 
580,  000 
1, 184,  750 

$1,  347, 550 

28,  800,  000 
1,869,  500 
39,  018, 085 
1,000,  000 
1,817,  275 
3,  250,  000 

150, 171,  221 
17,  907,  840 
123, 168,  824 
3, 713,  985 
20, 570, 412 
6, 127,  041 

1,573,  544 

$101, 178 
50,  041 

112,  249 

197,  502,  591 

44.  977,  310 

451,219 

3, 033, 343 

75,  754, 8G0 

321, 719, 323 

4,  790,  300 
3,  201,  OOJ 
2, 700,  000 
1,808,  910 
3,  410,  000 
1,  435,  000 
3, 444, 000 
855.  000 
3,  000,  000 
21,4,39,  100 
1,  220,  000 
13,109,400 
8,  325,  000 

0.  503,  890 
<13,118.  582 

1, 900,  785 

1,  299,  541 
8,  839, 282 

570,  800 
858,  500 
3, 387.  425 
2, 882,  444 
885, 150 
1,  830, 400 
10, 140.  733 
5,  053,  531 

11, 300, 196 
0,  379,  582 
5,  255.  085 
3,917,480 
12,  997,  479 
2,261,757 
4,  737, 550 
4, 242, 425 
7, 145, 609 
25,  414.  744 
3. 056,  400 
29,710, 833 
14.120, 981 

290, 000 
749,  029 
427,  000 
120,  000 

298,  300 

315, 197 
135, 957 
435,  050 

003, 225 

3,  090,  434 

406,  700 

142,  450 

G9, 535,  770 

53,  937.  069 

2,331,704 

4,741,638 

130,  510, 181 

17,  005,  000 

45.581.099 

14,  422,  000 
38,  600,  000 
13,  434,  000 
10,  785,  000 
13,  395,  000 

15,  030,  000 

10. 037. 100 
11, 7C5,  000 

20,  070.  040 
8,  589.  540 
4,730, 150 
7, 160,  000 
al2,4-44,  482 
0,  969,  350 
8, 737,  900 
8,  800,  000 
a 8,  782, 213 

1, 191,800 
4, 453,  041 
1,  786, 170 
5, 033,  933 
910,178 
1,370,090 
4,  014,  832 
2, 114,  906 

6, 150,  000 

45,  076,  900 
00,310,480 
22, 344,  520 
62,  019,  433 
26,  788,  660 
19,131,046 
35,  871,004 
30, 190,  743 
18,  819,  313 
21,  047,  288 

1,080, 200 

1,400,  200 
5, 087, 500 

0, 132,  000 

7,  423,  400 
350,  000 

1,699,  872 
3,  895,  837 

a 9,  882, 288 

190, 720, 199 

96,171,903 

15,  591,000 

21,482,210 

18,  233, 409 

342, 199,  387 

282,  000 
3,  C20,  000 
0,  937.  000 

2. 100,  (iOO 
775,  000 

4. 100,  000 
8C0,  000 
650,  000 

2, 190,  000 
2,  035,  000 
5, 205,  000 
400,  000 
7,  525,  000 
300,  (100 
405,  000 

70. 000 
118.  ,500 
727,481 
189,  000 

350. 000 

141.000 
163,  349 

50. 000 

352. 000 
4,  901,  000 
9,  499,  481 
3,  554,  000 
1,  125.  000 
4,771,000 
1,085.  349 

931,700 

3,  254,  000 

4,  207. 805 
8,  364,  900 

440, 200 
01,003,316 
510,  025 

491.000 

425,  400 
1,835,000 
565,  000 

737,  700 

700,  000 

330,  000 
02,  000 
201,700 
1,064,  000 
1,209,712 
2, 534.  400 
40,  200 
43,  547,  699 
123, 107 

200, 000 

30,  000 

903,  093 

625, 500 

8,  797,  850 

1, 132,  767 
93,  458 
80,  000 

37,  384,  000 

51,  998, 278 

11,091,050 

4,024, 048 

104,  497,  976 

658, 224, 180 

250,  341,295 

29,405,573  33,281,845 

108,  903,  905 

1,  080,  276,  798 

a Capital  of  all  hanks  subject  to  State  supervision. 
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TABLE  XIV. 

P0PUI.AT10N  OF  THE  States  and  Terkitories  on  June  1,  1895;  the  Aggregate 
Capital,  Surplus,  Undivided  Profits,  and  Individual  Deposits  of  National 
Banks,  etc.,  on  or  arout  June  29,  1895;  the  Average  of  these  items  per 
capita,  and  the  per  capita  Averages  in  each  Class  of  Banks  and  in  all 
Banks. 


States  and  Territories. 


Maine 

New  Hauipsliire 

Vermont 

Mass.aclmsetts 

Kliodo  Island 

Connecticut 

New  York 

New  Jersey 

Penn.sylvania 

Delaware 

Maryland 

District  of  Columbia. 

Virginia 

"West  Virginia 

North  Cai’olina 

South  Carolina 

Georgia 

Florida 

Alabama 

Mississippi 

Louisiana 

Texas  

Arkansas 

Kentucky 

Tennessee 

Missouri 

Ohio 

Indiana 

Illinois 

Michigan 

“Wisconsin 

Iowa 

Minnesota 

Kansas 

Nebraska 

Nevada 

Oregon  

Colorado 

Utah 

Idaho 

Montana 

Wyoming 

Now  Mexico 

North  Dakota 

South  Dakota 

Wasliington 

Arizona 

California 

Oklahoma 

Indian  Territory 

Total  United  States 


Population 
Juno  1, 
1895.« 

All  hanks. 

National 

bunks. 

State 

banks. 

Loan 

and 

trust 

compa- 

nies. 

Siivings 

hanks. 

Private 

hanks 

Capital,  etc. 

Aver- 
age per 
capita. 

Aver- 
age per 
capita. 

Aver- 
age per 
capita. 

Aver- 
age per 
capita. 

Aver- 
age per 
capita. 

Aver- 
age per 
capita. 

666, 000 

.$92,  465,  355 

$138.  83 

$44.  62 

$7. 54 

$86.  67 

39li  000 

*88,  574’ 901 

'226.  53 

43.  54 

182.  99 

333i  000 

51!  095,' 685 

153.  44 

54.  52 

98.  92 

2,  675i  000 

877,  449;  028 

328.  02 

125.  33 

37.41 

165.  28 

382,  000 

144,  226.  324 

377.55 

120.  69 

$4.97 

65. 17 

180.  72 

821,  000 

229,  343, 562 

279.  35 

83.  64 

9.28 

8. 75 

177.  68 

6,  ,657,  000 

1,  958,  823,  314 

298.  74 

90.  56 

40.  20 

54.64 

112.10 

$1.18 

1,  632,  000 

145,  229,  355 

88. 99 

48.  39 

5.  90 

10.  28 

24.  42 

5, 861,000 

661, 176,  381 

112.  81 

62.  77 

8.86 

26.  25 

13.  22 

1. 71 

180,  000 

17, 245, 474 

95.81 

42.  66 

11.42 

17.  50 

24.23 

1,  095,  000 

116,  679,  287 

106.  56 

54.  92 

3. 41 

3.  78 

44. 19 

.26 

281,  000 

22.  843, 260 

80.44 

28.  91 

.60 

1,  722,  000 

44,  973,  759 

26. 12 

12.  39 

13.73 

835,  000 

24;  570;  210 

29.  42 

12. 82 

16.  60 

1,  690i  000 

16,154,976 

9.  56 

4.  96 

3. 18 

.64 

.78 

1, 195,  000 

16, 597, 137 

13.  89 

5. 88 

2.  73 

5.  28 

1,  900;  000 

36, 327;  234 

18.  53 

5.  39 

12.  07 

.69 

.38 

475,  000 

8,  964, 137 

18.  87 

13.  58 

3.  42 

1.02 

. 85 

1,  C25,  000 

12, 170, 409 

7.49 

6.  30 

1. 19 

1,  350i  000 

13;  788;  573 

10.  21 

2.  24 

7.  97 

190,  000 

40;  585,  366 

34. 10 

20.  65 

10. 48 

2.  97 

2, 445, 000 

3Ui  801 

27. 94 

24.  33 

. 89 

2. 72 

1,  290,  000 

8,'  902i  529 

6.90 

2.  64 

1.26 

8O;  874, 649 

41.36 

17.  22 

23. 18 

. 96 

li  890i  000 

4i;80i;i01 

22. 12 

13. 52 

7.  60 

. 94 

2,  97U,  000 

179;  679; 465 

60.  49 

20. 42 

32.  69 

4. 80 

2.  58 

3,  882,  000 

260, 144,  427 

67. 01 

42.11 

10.  22 

10.  56 

4. 12 

2,  290,  000 

83,  804, 143 

36.  59 

24.  25 

6.  65 

.76 

1.  79 

3. 14 

4, 200,  000 

327,  528,  672 

77.  98 

43.  43 

7.91 

6.  66 

14. 83 

5. 15 

2,  350,  000 

137,  256,  639 

58.  40 

23.  05 

33.  79 

1.  56 

1,'  939|  000 

96,'  327;  597 

49.  67 

27.  72 

18.  07 



.09 

3. 79 

2,  025,  000 

129,  549,  017 

63.  97 

21.  27 

12.  97 

4.  39 

18.  37 

6.  97 

1,  660,  000 

108,  531,  729 

65.38 

30.  27 

21.05 

3.  68 

6.03 

3.  75 

1,  590,  000 

55,  943,  076 

35.18 

18. 13 

b 17.  05 

490,  000 

6i;412,  529 

41.22 

21.  70 

519.  52 

45^  000 

1’  113,  913 

24.  75 

20.  08 

4.  67 

388;  000 

17;  420;  323 

44.91 

34.  92 

2.  80 

6. 29 

.90 

540,  000 

40, 689,  777 

74.  53 

60.  22 

11. 13 

3 18 

255,  000 

10;  727,  848 

42.  07 

21.75 

3. 59 

9. 15 

7.58 

126,  000 

3, 588,  363 

28.  48 

22.  33 

6. 15 

217; 000 

22;  787;  211 

105.  01 

88. 72 

4.  83 

8.  84 

2.  62 

91,  000 

3, 985,  953 

43.  80 

32.  52 

2.  79 

8.49 

173; 000 

3;  644;  990 

21.07 

16.  92 

3.18 

.40 

.57 

316,  000 

10,  731,  496 

33.  96 

22. 77 

11. 19 

522i  000 

111397^413 

21.  83 

10.  91 

6.  47 

4.45 

575i  000 

23i  4G4i  477 

40.  81 

26. 12 

10.  24 

4.  45 

07!  000 

2!  328!  940 

34.76 

22.  25 

12.  51 

1,  392,  000 

289,  348, 874 

207. 87 

19.40 

84.  59 

102. 09 

1.73 

145,  000 

1,  557, 170 

10.  73 

7.  05 

2.  03 

1.65 

201; 000 

1, 397;  235 

6.95 

5.  85 

1. 10 

69,  954, 000 

6, 703,  544, 084 

95.83 

38. 97 

15.21 

10. 59 

29.  28 

1.78 

a Estimate  by  the  Government  actuary. 


b Includes  private  hanks. 
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TABLE  XV. 

Ac.grkgatk  Savings  Dkposits  in  Savings  Banks,  Numuku  of  Dki’ositoks,  and 
THE  Average  Amount  due  to  Each,  ry  States  and  Terihtores  in  1893-94 
AND  1894-95.  6 


1893-94. 

1894-95. 

States  and  Territories. 

Number 

of 

depositors. 

Amount  of 
deimsits. 

Avera^ic 
to  each 
depositor. 

N umber 
of 

depositors. 

Amount  of 
dei)osits. 

A rerago 
to  each 
depositor. 

153,  922 
109,510 
92,  239 

$5.3, 261.309 
70,  610,  944 
27,  900,  855 
399,  995,  570 
09,  053,  724 
133,  907, 220 

$340.  03 
410.  59 

155,  704 

$54,531,223 
60,  746,  703 
29,  430,  097 
416,  778,018 
07,  444, 117 
130, 928,  858 

$350. 22 
407. 73 

163, 702 
94,  994 
1,247, 090 
131,  623 

303.  20 

309.  81 

1,214;  493 
130,  010 
335,  879 

329.  35 

334. 20 

528.  70 

512.  40 

398.  95 

337,  254 

406.  01 

Total  Eastern  States 

2,  096,  053 

754,  801,  622 

360.  03 

2,  130,  307 

771,  859,  016 

302. 31 

1,  585, 155 

017,  089,  449 
34,  206.  298 
60, 025,  821 
3,  093,311 
43, 758, 875 
72, 067 

390.  50 

1,615,  178 
144,  100 
204,  642 
18,  648 
148,  342 
1,  356 

643,  873,  574 
36, 149,  920 
08,  522,  217 
3,  705,  784 
45, 490,  279 
95,  300 

398. 63 

137,  897 
248,  244 
18,  204 
144, 218 
1, 258 

248.  49 

250. 76 

205.  97 

258.  92 

202. 22 

201. 04 

303.  42 

306. 06 

57.70 

70.28 

Total  Middle  States 

2, 135,  030 

764,  906,  421 

358.  26 

2, 192,  326 

797,  897,  074 

303. 95 

3, 522 
«8, 750 
a 23,  246 

236, 025 
416,  695 
3,  939, 976 
830,  823 
175, 115 
102,  347 
2,  057,  845 
301,  648 
1,  412,  840 

07.  01 

47.  62 

a 6,  039 
17,  418 
5,  747 
al,  148 

291, 744 
4,  678,  838 
741,  596 
205,  710 

48.31 

169. 49 

262. 88 

lie.  29 

129. 04 

881 

198.  77 

179.  19 

a 2,  590 
7, 786 
2,  450 
9, 604 

39. 52 

264. 30 

9,  918 

2,  687,  934 

271.  02 

123. 12 

146. 19 

8,  703 

1, 112, 491 

127.  83 

Total  Southern  States. . . 

66,  085 

9, 479,  314 

143.  44 

48, 973 

9,  618, 313 

196. 40 

77,  533 

27,  403,  922 
3, 165,  214 
22,  870,  005 
152,  300 

353.  45 

86, 183 
15,  636 

34,  753,  222 
3,  667,  312 
24,  357,  400 
179,  877 
28, 158,  488 
9,  471,  799 

403. 25 

13;  967 
83,  802 
1,219 
o72,  397 

226.  62 

234.  54 

272. 90 

94’  724 

2.57. 14 

124.  94 

1, 439 

«77,  809 
42,  777 

125.  00 

26.  230;  214 
8,  954,  575 

362.31 

301. 89 

38, 493 

232. 63 

221. 42 

Total  IVestern  States. . . 

287,411 

88, 776,  230 

308. 88 

318,  568 

100,  588,  098 

315. 75 

a 1,  732 
5,  528 
1,  240 

753,  080 
963,  227 
347,  476 

434.  80 

1,803 
6,  271 
2,  844 

0C2,  229 
1, 142,  215 
812, 910 
37, 951 

367.  29 

174.  24 

182. 14 

280.  22 

285.  83 

' 182 

37,  476 
2,  415,  609 
125,  420,  765 

205.  91 

217 

174.90 

208.  34 

a 5,  512 

1,  148;  104 
126,  830,  513 

208.  29 

172; 225 

728.  24 

a 168, 638 

752. 08 

Total  Pacific  States  and 

192, 502 

129, 937,  693 

074. 99 

185,  285 

130,  633, 922 

705. 04 

Total  United  States 

4,  777,  087 

1,  747, 901,  280 

365.  86 

4,  875,  519 

1,  810,  597,  023 

371.  30 

a Partially  estimated. 

b These  hauks  held  $33,700,775  dei)Osits  subject  to  check  not  included  iu  this  and  tl.o  following  table 
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TABLE  XVI. 


Ni’muku  oi'  Savings  Banks  in  the  United  States,  Numbek  of  Depositoks, 
Amount  of  Savings  Deposits,  Average  Amount  due  each  Depositor  in  the 
Years  1820,  182.1,  1830,  1835,  1840,  and  1845  to  1895,  and  Average  per  Capita 
IN  THE  United  States  in  the  Years  Given. 


Year. 


1820 

1825 

is:;o 

18:s5 

1840 

184.5 

1846 

1847 

1848 
184!) 

1850 

1851 

1852 

1853 

1854 

1855 
1850 
1857 
1838 
185!) 
I860 
1801 
1802 

1803 

1804 

1805 
1860 

1807 

1808 
1809 

1870 

1871 

1872 

1873 

1874 

1875 
1870 

1877 

1878 

1879 

1880 
1881 
1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1892 

1893 

1894 

1895 


Number 
of  biiiiks. 

Number  of 
depositors. 

l>cpo.sit3. 

Average 
due  each 
depositor. 

Average 
per  capita 
iu  the 
United 
States. 

10 

8, 635 

$1, 138,  570 

$131. 80 

$0. 12 

15 

16, 931 

2,  537, 082 

149.84 

36 

38, 085 

0, 973,  304 

183.  09 

.54 

52 

00, 058 

10, 013,  726 

170. 72 

61 

78,  701 

14,  051,  520 

178.  54 

.82 

70 

145. 200 

24,  506,  077 

108. 77 

74 

158,  709 

27,  374, 325 

172.  48 

70 

187,  739 

31,  027,  479 

108.  40 

83 

199,  764 

33.  087, 488 

105.  03 



90 

217,318 

30,  073, 924 

105.  99 

108 

251,354 

43,  431, 130 

172. 78 

1.87 

128 

277, 148 

50,  457, 913 

182.  06 

141 

308,  863 

59, 467, 453 

192.  54 

159 

305, 538 

72,  313,  696 

197. 82 

190 

215 

396, 173 
431,002 
487,  980 

77,  823,  906 
84,  290, 070 
95,  598,  239 

190. 44 
195.  29 

222 

195.90 

231 

490.  428 

98,  512,  908 

200. 87 

245 

538,  840 

108, 438,  287 

201. 24 

259 

022,  556 

128,  057.  901 

200. 06 

278 

093,  870 

149,  277, 504 

215. 13 

4.  75 

285 

094, 487 

146, 729,  882 

211.27 

289 

787,  943 

169, 434,  540 

215. 03 



293 

887, 096 

206,  235,  202 

232. 48 

305 

970,  025 

236,  280,  401 

242.  08 

317 

980,  844 

242,619, 382 

247. 35 

336 

1,  007, 061 

282, 455,  794 

264.  70 

371 

1, 188,  202 

337,  009, 452 

283.  63 

400 

1,  310, 144 

392,  781,813 

299. 80 

476 

1, 406,  684 

457,  675,  050 

312.  04 

.517 

1,  630, 846 

549, 874, 358 

337. 17 

14.  26 

577 

1,902,  047 

050, 745,  442 

342. 13 

647 

1,992,  925 

735, 040, 805 

368.  82 

669 

2, 185,  832 

802,  303,  009 

367. 07 

093 

2,  293,  401 

804,  550,  902 

376. 98 

771 

2,  359,  804 

924,  037,  304 

391.  56 

781 

2,  368,  030 

941.350,  255 

397.  42 

075 

2,  395,  314 

866,218,  300 

301.  03 

063 

2,  400,  785 

879,  897, 425 

300.  50 

639 

2,  208,  707 

802,  490,  298 

353. 72 

029 

2,  335, 582 

819, 106, 973 

350.71 

10.33 

029 

2,  528,  749 

891,  961, 142 

352.  73 

629 

2,710,  3,54 

900,  797, 081 

S5C.  70 

030 

2,  870, 438 

1,  024,  850, 787 

356. 29 

036 

3,015,151 

1,  073,  294,  955 

355. 90 

040 

3,  071,495 

1,  095, 172, 147 

356. 50 

038 

3, 158,  9,50 

1, 141,530, 578 

301.36 

084 

3, 418,  013 

1,235. 247,  371 

361.  39 

801 

3,  838,  291 

1,  304, 190. 550 

355.  41 

849 

4,  021,. 523 

1,425,  230,  349 

354.  40 

921 

4,  258,  893 

1,  524,  844,  506 

358.  03 

24.  35 

1,011 

4, 533,217 

1,  023,  079,  749 

358.  04 

25.  29 

1,  059 

4,781,005 

1,712,769,020 

358.  20 

26. 11 

1,030 

4,  830,  599 

1,785,  150,  957 

369. 55 

20.  63 

1,  024 

4,777,087 

1,747,  901,280 

305. 80 

25.  ,53 

1,  017 

4,  875,  510 

1,810,  597,023 

371.30 

25.  88 
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(I  Trust  company.  i»From  reports  of  State-bank  examiners.  elfo  information. 
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TABI.E  XVIII. 


Kepokts  of  the  Condition  of  the  Loan  and  Trust  Companies  in  the  Dis- 
trict OF  COLUMIHA  AT  THE  Cl.OSE  OF  BUSINESS  ON  SATURDAY,  SePTKMRER  28, 
1895. 

American  tSecitrilij  and  Trust  Conqmnij,  JVashhujton. 


C.  J.  Bell.  President. 


,J.  yV.  Whelpley,  Cashier. 


KESOUHCES. 

$2,  62B,  137.  93 

117.  22 

100,  000.  00 
13,  562.  50 
75,  295.  64 

Banking  house,  I'urniture,  and  fix- 

235,  C66. 23 
177,  309.  90 

Other  real  estate  and  mortgages 

156,  781.  90 
126,  418.  82 
15,  708.  81 

115.  61 

Due  from  State  banks  and  bankers. 

Fractional  currency,  nickels,  and 

115, 746.  00 
9, 126.  00 

Total 

3,  653,  986. 56 

LIABILITIES. 


Capital  .stock  paid  in 

Surplus  fund 

Undivided  profits,  less  current  ex- 
penses and  taxes  paid 

Dividends  unpaid 

Individual  deposits 

Debenture  bonds 


$1,  250,  000.  00 

200,  000.  00 

00,  747.  51 
121.  50 
1,109,917.  55 
973,  200. 00 


Total 


3,  053,  986. 56 


National  Safe  Deposit,  Savings,  and  Trust  Company,  Washington. 


Benjamin  P.  Snyder,  President. 


A L.  Sturtevant,  Secretary. 


Loans  and  discounts 

XT.  S.  bonds  on  band 

Premiums  on  U.  S.  bonds 

StocUs,  securities,  etc 

Banking  bouse,  furniture,  and  fix- 
tures   

Duo  from  national  banks 

Due  from  State  banks  and  bankers. 

Checks  and  other  cash  items 

Bills  of  national  banks 

Fractional  currency,  nickels,  and 

cents  

Specie 

Legal-tender  notes 


$1,643,  009.  91 
164,000.  00 
17,  898.  75 
21,975. 00 

777,  GOfl.  50 
58,  497. 14 

6,  562.  96 

7,  507. 10 
350.  00 

13.68 

3. 700. 00 

2. 500. 00 


Capital  stock  paid  in 

Undivided  profits,  less  current  ex- 
penses and  taxes  paid 

Individual  deposits 


$1,000,  000.00 

67,  251.66 
1,  636, 429. 38 


Total 


2, 703, 684. 04 

I 


Total 


2,  703,  084. 04 


Washington  Loan  and  Trust  Company,  Washington. 

John  Joy  Edson,  President.  A.  Parker,  Secretary. 


$1  994,  630.  37 

$1,  000,  000.  00 

152.  51 

Surplus  fund 

Tooiooo.oo 

48. 197.  81 

Undivided  profits,  less  current  ex- 

ponses  and  taxes  paid 

72,  700. 38 

602,  904. 17 

Due  to  national  banks 

6,  338.34 

Dividends  unpaid 

1, 204. 14 

42,  453.  60 

Interest  on  trust  bonds  unpaid 

557.  50 

121,044.26 

Individual  deposits 

1,707,  208. 47 

73,  425.  84 

Real  estate  trust  bonds 

149,  000.  00 

23, 195.  39 

15.  04 

84,383.75 

45,  000.  00 

3,  030,  008.  83 

Total 

3,  036,  008.  83 

Loans  and  discounts 

Overdrafts 

Stocks,  securities,  etc 

Banking  boufjo,  furniture,  and  fix- 
tures  

Other  real  estate  and  mortgages 

owned 

Duo  from  national  banks 

Duo  from  Stat(!  banks  and  bankers. 

Checks  and  other  cash  items 

Fractional  currency,  nickels,  and 

cents 

Specie 

Legal-tender  notes 


Total. 
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TA15LE  XIX. 

CANADIAN  BANKS. 

SfMMAl!Y  OV'  Till’.  CONMUTION  OK  TIIK  TiUKTY-KIGUT  ClI.Viri'KllKl)  1?.\N’KS  OK  THK 

Do.MiNiON  OF  Caxad.v  on  Augi’st  31,  1895. 


he-miurces. 


I.IAUIUriES. 


C.ill  loans  on  bonils,  cto 

Current  lo.ans 

Loans  to  provincial  governments.. . 

Ovcriliio  (Icbts 

Deposits  to  secure  circulation 

Dominion  debentures  or  stoclcs 

Provincial,  nuinieipal,  etc.,  securities 

Kailw.a.v  securities 

Due  from  other  banks  and  agencies. 
Heal  estate,  bank  promises,  and 


niortg.ages 

ash  on  hand,  viz : 

Checks,  etc $6, 1.1.5. 049 

Specie 7. 375,  l&S 

Dominion  notes 15, 180,  545 


.$ir>,  70(1, 317 
197, 52fi,  285 
445, 922 
4.  324, 234 
1,814,024 
2,  687,  044 
9,  393,  325 
9,  224,  240 
36,  934,  419 

7,  391,813 


Capital  stock 

$61,704,458 

Surplus  fund 

27,  083,  799 

Hank  notes  outstanding 

30, 737, 622 

Duo  to  tlio  Dominion  government. 

4,  .395, 918 

Due  to  provincial  goverumeuts 

3, 999, 523 

Demand  deposits 

07, 380,  516 

Time  deposits 

115,  716,520 

Due  to  other  banks  and  agencies. . . 

8, 210, 530 

All  other  liabilities 

294, 435 

Total  cash  on  hand 

Other  resources 

Excess  of  liabilities 


28, 091,792 
2.  241, 102 
2, 088, 138 


Tot.al 


319, 529,  321 


Total 


319,  529,  321 


AGGREGATE  RESOURCES  AND  LIABILITIES 


OF 

THE  HATIOHAL  BAHKS 


I'UOM 

OCTOBER,  1803,  TO  OCTOBER,  1895. 
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Aggukgatio  Resoukcks  and  Liabilities  of  the  National 

1 8G3. 


Eesoni’tes. 

JANUARY. 

APRIL. 

JULY. 

OCTOBER  5. 

66  hanlis. 

$5,  466,  088.  33 
5,  662.  600.  00 
106,009. 12 

2,  02.5,  597.  05 
177, 505.  09 
53, 808.  92 
2.  503.  09 

492,138.  58 
704.  725.  00 
1,  440,  007.  02 

I 

- 

Dno  from iiat’l  ami  otlicr  b’ks 

1 



1 

‘ i 

bpecio  and  other  lawful  luoii’y 
Total 

1 1 

1 i 

16,  797,  644.  00 

1 1 

1 §04  . 


Eesources. 

JANUARY  4. 

APRIL  4. 

JULY  4. 

OCTOBER  3. 

139  banks. 

307  b.anks. 

467  banks. 

508  banks. 

Loams  and  di.soounta 

$10, 660,  095.  00 

.$31,593,943.  43 

$70,  740,  513.  33 

$93,  238,  057.  92 

U.  S.  hoiul.s  and  securities  .. . 

15, 112,  250.  00 

41,175,150.  00 

92,  530, 500.  00 

108,  064,  400.  00 

Other  items 

74,  571.  48 

432,  059.  95 

842,  017.  73 

1,434,  739.  76 

Duo  from  national  hanks 

Duefroin  otherb’ks  and  b’krs 

* 4,  780, 124.  58 

4,  G99,  479,  56 
8,  537,  908. 94 

15,  935,  730. 13 
17,  337, 558.  00 

19,  905,  720.  47 
14,051,390.31 

Deal  estate,  furniture,  etc... 

381,144.00 

755,  090.  41 

1,  094,  049.  40 

2,202,318.  20 

Current  expenses 

118, 854.  43 

352,  720.  77 

502, 341.31 

1,  021,  509.  02 

Checksand  otliercash  items. 

577,  507, 92 

2,  051,  910.  90 

5,  057, 122.  90 

7,  040.109.14 

Bills  of  uat’l  and  other  banks. 

895,521. 00 

1,060,000.  00 

5,  .344, 172.  00 

4,  687,  727.  00 
44.  801,  497.  48 

Specie  and  other  lawi  ul  mou' y 

5,  018,  622.  57 

22,  901,411.04 

42,  283,  798.  23 

Total 

37,  630,691.58 

114,  820,  287.  00 

252,  273,  803.  75 

297, 108,195.30 

1 § O 5 . 


Kesources. 

JANUARY  2. 

APRIL  3. 

JULY  3. 

OCTOBER  2. 

638  banks. 

907  banks. 

1,294  banks. 

1,513  banks. 

Loans  anddiseounts 

U.  S.  bombs  and  securities  .. . 
Other  items 

Duo  from  national  b.anks 

Duo  from  other  b'ks  and  b'krs 
Keal  estate,  furniture,  etc... 

Current  c.xponscs 

Premiums  paid 

Checksand  other  ea.sh  items. 
Bills  ofnafl  audother  banks . 

S|>ecio 

Legal  tenders  and  fracfl  ciir’y 

Totid 

$100,448  718.00 
170,  578.  750.  00 

3,  291,  883.  27 

30,  820, 175.  44 
19,  830,  072.  83 

4,  083,  220. 12 
1,053,  725.34 
1, 323,  023.  50 

17,  837,  490.77 
14,  275,  153.  00 
4,481,937.08 
72,  635,  504.  67 

$252, 404,  208.  07 
277,619,900.00 
4,  275,  769.  51 

40,  903,  243.  47 
22,  554,  630.  57 
6,  525,  118.  80 
2,  298,  025.  05 
1,823,291.84 

29,081,394.13 
13,710,370. 00 
0,  059,  000.  47 
112, 999,  320.  59 

$302,  442,  743.  08 
391,  744,  8.50.  00 
12,  569, 120.  38 

70,  977,  539.  59 
20,  078,  028.  01 
11,231,2.57.  28 
2,  338,  775.  50 
2,  243,  210.  31 

41,314,  904.  .50 
21,051,820. 00 
9,  437,  000.  40 
108,  426, 100.  55 

$487, 170, 136.  29 
427,  731,  300.  00 
19,048,513. 15 

89,  978,  980.  55 

17,  393,  232.  25 
14,  703,  281.  77 

4,  539,  .525. 11 
2, 585,  501.06 

72,  309,854.  44 
16,  247,  241.  00 

18,  072, 012,  59 
189,  988.  490.  28 

512,  568,  000.  08 

771,51-t,039. 10 

1,120,455,481.00  , 1,359,708,074.49 

1 

* Inclmliiig  iiminiiit  iluo  I'rom  national  banlis. 
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1 §«3  . 


Liabilities. 

JANUARY. 

APRIL. 

JULY. 

OCTOBER  5 

CC  baiilis. 

Capital  stock 

Vmlivulod  profits 

Individualand  other  deposits. 

Due  to  nat  land  otlior banks*. 

07^^^  ^ 1 L J I . 

Other  items 

Tot.al 

10,  <97,  b-14.  00 

I § 6 1 . 


Liabilities. 

JANUARY  t. 

APRIL  4. 

JULY  4. 

OCTOBER  3. 

139  banks. 

307  banks. 

407  b.anks. 

508  banks. 

Capital  stock 

$14,  740, 522. 00 

$42, 204, 474. 00 

$75,  213,  945.  00 

1, 129,  910.  22 
3, 004,  330.11 

25,  825,  065.  00 
119,414,239.  03 
27,  382,  006.  37 

213,  708. 02 

$80,  782, 802. 00 

' 2,  010,  286. 10 
5,  982, 392. 22 

45,  260, 504.  00 
122,106,530.40 
34, 802, 384. 81 

43,  289. 77 

Surplus  fund 

Undivided  prolits 

Nafl-bank  notes  outstanding 
Individualand  other  deposits 
Due  to  nat'l  and  other  banks" . 

Other  items 

432, 827.  si 

30, 155.  00 
19,  450,  492.  53 
2, 153,  779. 38 

822,914.86 

1,  625,  656. 87 

9,  797,  975.  00 
51,  274,  914.  01 
6,814,  930.40 

3, 102,  337.  38 

Total 

37,030,691.58 

114, 820, 287.  66 

252,  273,  803. 75 

297, 108, 195. 30 

1865. 


Li.ibilitics. 

JANUARY  2. 

APRIL  3. 

JULY  3. 

OCTOBER  2. 

038  banks. 

907  banks. 

1,294  banks. 

1,513  banks. 

Capital  stock 

Suridiis  fund 

Undivided  profits 

N.atT-bauk  notes  outstanding 

Individual  .and  otlierdcposits 
United  States  deposits 

Duo  to  n.ational  b.anks 

Due  to  other  b'ks  and  b’kers*. 

Other  items 

Total 

$135,  018,  874.  00 

8.  663.311.22 
12,  383,  812.  65 

00,  709,  375.  00 

183, 479,  630. 98 
37,  764,  729.  77 

30,  619, 175. 57 
37, 104, 130.  02 

265,  620.  87 

$215, 320,  023.  00 

17. 318,  942.  05 
17,  809,  307. 14 

98, 890,  488. 00 

262,  901.  . 173. 13 
57,  030, 141.  01 

41,301,031.10 
59,  092,  .581.  04 

578,  951.37 

$325, 834, 558.  00 

31,303,  .56.5.  04 
23, 159,  408. 17 

131, 452, 158.  00 

398,  357.  559.  59 
58,  032,  720.  07 

78,  261,  045.  04 

79,  591,  594. 93 

402,  871.  02 

$393, 157,206.00 

38,  713,  380.  72 
32,  350,  278. 19 

171,321,903. 00 

500,910, 873.22 
48, 170, 381. 31 

90, 044, 837.  08 
84, 1.55, 101.  27 

944,  053.  70 

512,  508,  060.  08 

771,514,  939. 10 

1 

1, 12C,  455,  481.  66  ! 1,  359,  7C3,  074,  49 

1 

•Including  Stnte-bank  circulation  outstanding. 


522 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY 


A(i(lUI'.(iATK  RkSOUUCES  AND  Ll AlilLITIKS  OF  THK  NATIONAL 

1 8 6 6. 


Kesou  rcos. 

.).\NlAItY  1. 

APHIL  2. 

JULY  2. 

OCTOIiKU  1. 

1,582  hanks. 

1,012  banks. 

1,034  banks. 

1,  014  banks. 

T>oans  and  discounts 

U.S.li'ita  dop’d  to  secure  cire'n 
Other  U.S.  b’da  and  securities 
Ot  h r stocks,  b’ds,  and  mortg’s 

Duo  from  national  banks 

Due  fro  in  other  b'ks  and  b'k’rs 
Ileal  estate,  furniture,  etc... 

Current  expenses 

I’remiuins  jjaid 

Checks  and  other  cash  items. 
Billsof  nat’landother  banks. 

Specie 

Legal  tendersand  fract’lcur’j- 

Total 

$500.  05!),  109. 10 
298,  ;)70,  850.  00 
1-12,  003,  500.  OQ 
17, 183,  753. 18 

93,251,551.02 
11, 1)58,  229.  87 
15, 430,290.10 
3, 193,'717. 78 
2,  423,  918.  02 

89,  837,  084, 50 
20, 100, 112. 00 
19.  205,  018.  75 
187.  810,  518.  82 

$528,  080, 520.  70 
315,  8,50,300. 00 
125, 025,  750. 00 

17,  379,  738.  92 

87, 504,  329.  71 
13,082,  345.12 
15,  895,  504.  40 
4,  927,  599. 79 
2,  233,  510.  31 

105,  490,019. 30 

18.  279,810.  00 
17,  529,  778.  42 

189,  807,  852.  52 

$550,  353,  094. 17 
326, 483,  350.  00 
121,152,950.  00 
17,  505, 911. 40 

90, 090,  482.  00 
13, 982,013. 23 

16,  730,  923.  02 
3, 0.32,  710. 27 
2, 398, 872.  20 

06,  077, 134.  53 

17,  800,  742.  00 
12,  029,  370.  30 

201,425,041.03 

$603, 314, 704.  83 
331,843,200. 00 
94,  974,  650.  00 
15,  887, 490.  00 

107,650, 174.18 
15,  211,117.10 
17,  m,  002.  58 
5,311,2.53.  35 
2, 493, 773.  47 

103,  081,  219.  21 
17, 437,  779.00 
9,  226,  831.82 
205,  793,  578.  70 

1,404,770,  019.29 

1,442,  407,  737.31 

1,470, 395, 208. 13 

1,  520, 902,  801. 42 

1 § 6 '3' . 


Ilesourccs. 

,7.\NUAUY  7. 

APRIL  1. 

JULY  1. 

OCTOBER  7. 

1,048  b.anks. 

1,042  banks. 

1,030  banks. 

1,042  banks. 

Loans  and  discounts 

U.S.b'dsdep’d  tosccurecirc’n 
U. S. b’ds  dop’d  tosec'ro  dop’ts 
D.S.Ii’dsand  sec’tiosonhaud. 
Otb  r stocks, b’ds,  and  mortg’s 

Due  from  national  banks 

Duo  from  other  b’ks  and  b'k’rs 
Ileal  estate,  furniture,  etc... 

Current  expenses 

I’rciuiums  paid 

Checks  and  other  cash  items. 

Bills  of  national  biinks 

Bills  of  other  banks 

Specie 

Legal  tenders  and  fract'l  cur’y 
C’om]iouud-interest  notes 

Total 

$608,  771,799.61 
339,  570,  700.  00 
36, 185,  950.  00 
52,  949,  300.  00 
15, 073,  737. 45 

92,  552,  200.  29 
12,990, 157. 49 

18,  92.5,31.5.51 
2,  822,  675. 18 
2,  800,  398.  85 

101.430,  220.18 

19,  263,718. 00 
1,170, 142.  00 

19,  720,  043.  20 
104.  872,  371.  04 
82,  047,  250. 00 

$597,  048,  286.  53 
338,  863,  050.  00 
38,  465,  800.  00 
46,  039,  400.  00 
20, 194,  875. 21 

94, 121,  180.21 
10,  737,  392. 90 
19,  025,  893.  81 
5,  093, 784. 17 
3,411,325.  56 

87,  951,405.13 
12,  873,  785.  00 
825,  748.  00 
11,444,529.  15 
92,  801,254.17 
84.  065,  790.  00 

$588, 450, 390. 12 
337,  684,  250.  00 
38,  308,  950.  00 
45,  033,  700.  00 
21, 452,  015. 43 

92,  308,  911.87 
9,  663,  322. 82 
19,800,  905.80 
3,  249,153.31 
3,  338,  000. 37 

128,312,177.  79 
16, 138,  769.  00 
531,207. 00 
1 1, 128,  672.  98 
102,534,613. 46 
75,  488,  220.  00 

$609, 075,214.  01 
338,  040, 150.  00 
37, 802, 100.  00 
42,  400,  800.  00 
21,507,881.42 

95,  217,  610. 14 
8, 389,  220. 47 
20, 039,  708. 23 
5,  297.491.13 
2,  764, 186. 35 

134,  603.  231. 51 
11,841,104.00 
333,  209.  00 
12, 798.044.40 
100,550,  840.91 
56,  888,  250.  00 

1,  511,  222,  985.  40 

1,405,451,105.84  j 1,494,084,520.01 

1,499,  409,  000.  17 

1 8 6 8. 


Kcsourccs. 

JANUARY  0. 

APRIL  C. 

JULY'  0 

OCTOBER  5. 

1,012  banks. 

1 ,Ci3  banks. 

1,040  banks. 

1,043  banks. 

Ijoans  anil  discounts 

$010,  003, 479. 89 

$028.  029,  347.  05 

$055,  729,  540. 42 

$057,  008,  847.  83 

bl.S.b'dsdeji’d  to  secure  circ’n 

339,  004,  200.  00 

339,  080,  050.  00 

339,  509,  100.00 

340,  487,  050.  00 

IJ.S.b'ds  dep'd  to  scc’re  dep’l  s 

37,  315,  750.  00 

37,  440,  000.  00 

37,  853, 150.00 

37,  300, 150.  00 

U.S.  b’ds  and  sec’ties  on  hand . 

44,104, 500.00 

45,  958,  550.  00 

43,  008,  3.50.  00 

30,  817,  000.  00 

Oth’r  stocks,  b’ds,  and  niortg’s 

19,  305,  804.  7i 

19,  874,384.33 

20,  007,  327. 42 

20,  693,  406.  40 

Due  from  national  b.anks 

99,311,440.00 

95,  900,  006. 85 

114,  434,  097.93 

102,  278.  547.  77 

Due  from  other  b’ks  and  b’k'rs 

8,  480, 199.  74 

7,  074,  297.  44 

8,  042,  450.  72 

7, 848. 822.  24 

Beal  estate,  furniture,  etc... 

21,125,005.68 

22,  082,  570.  25 

22,  099,  829.  70 

22,747,  87,5. 18 

Current  cxiienscs 

2,  980,  893.  86 

5,  428, 400.  25 

2,  938,  519.  04 

5, 278,911.22 

I’remiuins  paid ; 

2,  464,  536.  90 

2,  060, 100.  09 

2, 432, 074. 37 

1,819,  815.50 

Cliecks  and  otiier  cash  items. 

109,  390,200.  37 

114,993,  030.  23 

124, 070,  097.71 

143,  241,  394.  99 

Bills  of  national  banks 

10,055,572.  00 

12,  573.514.  00 

13,210, 179.00 

11,842,  974.00 

liills  of  ot  Iu‘i’  banks 

201,  209.  00 

190,106.00 

342,  550.  00 

222, 008.  00 

Fractional  currenev 

1,  927,  870.  78 

1,825,  040.  10 

1,803,  358.  91 

2, 202,  791.97 

Specie 

20,  981,  001.45 

18,373.943.22 

20,  755,  919.  04 

13,003,713.  39 

J.egal  tender  notes 

114,300,  491.00 

84,390,219.  00 

100, 160,  109.00 

92, 453, 475.  00 

(’oiiij»)umI-in1croBt  notes. .. . 

39,  9i)7,  030.  00 

38,917,  490.00 

19.  473,  420.  00 

4,  513,  730.  00 

Three  per  ceutcertilieatos. . . 

8,  245,  000.  00 

24,  255,  000.  00 

44,  !)05,  OOO.  00 

59.  080,  090.  00 

Total 

1,502,047,014.  10 

1,499,  008,920.  07 

1,572, 107, 070.  26 

1,559,021,773.49 
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1 8 ti  6 . 


I.ialiilities. 

JAXr.UtY  1. 

API!IL2. 

Jfl-Y  2. 

ocTonuu  1. 

1,.'>82  banks. 

1,012  banks. 

1,C34  iianks. 

1,044  banks. 

Capital  stock 

$403, 357, 340. 00 

$109, 273, 534.  00 

$414,270,  493.00 

$415,472, 309.00 

Surplus  fuml 

43,  000.  370.  78 

44, 087, 810.  .54 

50,151,991.77 

5.3, 359, 277. 64 

VmiivideU  prolits 

28,  972,  493.  70 

30,  904,422.  73 

29, 280. 175. 45 

32, 593, 486. 09 

N.at'Miaiikiiotc.soutstandinjr 

213,  239,530.  00 

248, 886,  282.  00 

207,  798,  078.  00 

280, 253,818.00 

StaU'  b’k  uotos  outstamling.. 

45, 449, 155.  00 

33, 800, 805. 00 

19,  990, 103.  00 

9, 748, 025. 00 

Individual  dcpo.sit.s 

522, 507,  829.  27 

534,  734,  950.  33 

533,  338. 174.  25 

504, 010,  777.  04 

U.  S.  licimsits 

20,  747,  -iSO.  15 

29, 150,  729.  82 

30,038,185.03 

30,  420,  819.  80 

3, 0(50, 892.  22 

2, 979, 955.  77 

Due  to  national  banks 

94,  709,  074. 15 

89,  007, 501. 54 

90,490, 720. 42 

110,  531,9.57.  31 

Due  to  other  b'ks  and  bankers 

23,  793,  584.  24 

21,841,041.35 

25,  951,  728.  99 

26,  986,  317.57 

Total 

1, 404, 770,  019. 29 

1,442,407,  737.  31 

1, 476, 395, 208. 13 

1,  526,  962,  804.  42 

1 

8 6 7. 

JANUARY  7. 

APItll,  1. 

JULY  1. 

OCTOBER  7. 

1,048  banks. 

1,042  banks. 

1,63C  backs. 

1,642  banks. 

Capital  stock 

$120, 229,  739. 00 

$419, 399, 484.  00 

$418, 558, 143. 00 

$420,073,415. 00 

Surplu.s  fiHid 

59,  992, 874. 57 

GO,  200, 013.  58 

6.3, 232, 811.12 

60,  095, 587. 01 

Undivided  profits 

26,961,382.00 

31, 131,  034.  39 

30, 656, 222. 84 

33, 751,446. 21 

Hat' Miank  notes  outstanding 

231,  430,  749.  00 

292. 788,  572.  00 

291, 769, 553. 00 

293, 887, 941.00 

State-b’k  notes  outstanding. . 

0,  961,  499.  00 

5,  460,  312. 00 

4,484,112. 00 

4,092,153. 00 

Individual  deposits 

558,  699,  70S.  00 

512,046,182.47 

539,  599,  076. 10 

540, 797, 837. 51 

XT.  S.  deposits 

27,  284,  870.  93 

27, 473, 005.  C6 

29, 838, 391. 53 

23, 062,119.92 

Dep'ts  of  U.  S.  disb'ng  officers 

2, 477,  509. 48 

2. 050,  981.39 

3, 474, 192.  74 

4,  352, 379. 43 

Due  to  nation.nl  banka 

92,  701,998.  43 

91, 1.50, 890.  89 

89, 821,751.60 

93,111,240. 89 

Due  to  other  b’ks  and  bankers 

24,  416,  588. 33 

23, 138,  029. 46 

22, 659, 267.  08 

19,  044,  940.  20 

Total 

1,511,222,985. 40 

1,405,451,105. 84 

1,494,084,526.01 

1,499,  469,  OCO.  17 

1 8 G S . 


Liabilities. 

JANUARY  6. 

APRIL  G. 

JULY  5. 

OCTOUKR  5. 

1,642  banks. 

1.C43  banks. 

1,640  banks. 

1.G43  banks. 

Capital  stock 

$420, 200, 790.  CO 

$420, 676, 210. 00 

$420, 105,  Oil.  CO 

$420,034,511.00 

Surplus  fund 

70r.580. 125.  70 

72,349,119.60 

75, 840, 118. 94 

77, 995,  761. 40 

Undivided  prolits 

31, 399, 877.57 

32, 861,  597.  08 

33,  543, 223. 35 

30, 095, 883. 98 

Nat'l  bank  notes  outstanding 

294,377, 390.  00 

29,5,  330, 044.  00 

294, 908, 264. 00 

295, 709, 489. 00 

.Stute-b'k  notes  outstanding. . 

3, 792,  013.  00 

3, 31U,  177. 00 

3,163, 771.00 

2,  900, 352. 00 

Individual  deposits 

5.34,  704,  709. 00 

532, 011,480.  36 

57.5, 842,070.12 

580, 940, 820. 85 

U.  !4.  deposits 

24,  305,  638.  02 

22, 7;50, 342.  77 

24,  003,  070.  96 

17,  573  '250.  04 

Dep'ts  of  U.S.  disb'ng  officers 

3, 208, 783. 03 

4,  970,  082.  31 

3, 499,  389.  99 

4,  570, 478. 16 

Due  to  national  banks 

98, 144,069.01 

94,073,  631.25 

113,306, 340.  34 

99,414,397.  28 

Duo  toother  b'ks  and  bankers 

21,867,  048. 17 

21,323,630.  00 

27,  355,  204.  56 

23,  720,  829. 18 

Total 

1, 502,  617. 044. 10 

1,  499, 668,  920.  97 

1,572,107,076.  20 

1,  559,  621,  773. 49 
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Aoghkgatk  Resoukck.s  axi)  Liaiulities  ov  the  National 

I860. 


Kosourccs. 


JANVAUY  i. 
1,G28  baiilis. 


Loans  and  discounts I 

XJ.  S.  bonds  to  secure  circT'n. 
U.  S.  bonds  to  secure  doi)osits 
Xl.S.b’dsand  soo'ticson  band 
Other  st'ks,  b'ds,  and  niortg’s 

Duo  from  redeeming  agents. 
Duo  fromotlicrnationarb’nUs 
Due  from  State  b'hs  and  b’k’rs 
lical  estate,  furniture,  etc... 

Current  expenses 

Premiums  paid 

Checks  and  other  casli  items. 
Dills  of  other  national  banks. 

Fractional  currency 

Specie 

Legal-tender  notes 

Three  iier  cent  certificates- . . 


Total. 


.$G41,  945,  030.  53 
338,  539,  950.  00 

34,  538,  350.  00 

35.  010,  000.  00 
20, 127,  732.  9G 

G.5,  727,  070.  80 
3G,  007,310.84 
7,715,719.  34 
23,  289,  838.  28 
3,  205,  990.  81 

1,  054,  352.  70 

142,  005,  984,92 
14,  084,  799.  00 

2,  280,  471.00 
29,  020,  750. 20 
88, 239,  300.  00 
52,075,  000.  00' 


AITUL  17. 


1,020  banks. 


.$002, 084,813.  47 
338,  379,  250.  00 

29,  721,  350.  00 

30,  220,  550.  00 
20,  074,  435.  09 

57,  554,  382.  55 
30,  520,  527.  89 

8,  075,  595.  00 
23,  798, 188. 13 

5,  041, 195.  01 
1,710,  210.13 

154, 137,191.23 
11,  725,  239. 00 
2,  088,  545. 18 

9,  944,  532. 15 
80,  875, 101.  00 
51, 190,  000. 00 


1, 5-10,  394,  200.  50  1, 517,  753,  107.  03 


JUNE  12. 


OCTOBEU  9. 


1,019  banks. 


1,017  banks. 


$080,  347,  755.  81 
338,  099,  750. 00 
27, 025,  350.  00 
27,  470,  050.  00 
20,  777,  500.  53 

02, 912,  030.  82 
35,  550,  504.  53 
9,140,919.  24 
23,859,271. 17 
5,  820.  577.  87 
1,809,070.01 

101,014,852.  00 
11,  524,  447.  00 
1,  804,  855.  53 
18,  455,  090. 48 
80,934,  119.  00 
49,  815,  000.  00 


1,504.174,410.05 


$082,  883.100.97 
339,480,  100.  00 
18,  704,  000.  00 
25,  903,  950.  00 

22,  250,  097. 14 

50,  009,  502.  84 
35,  393,  503.  47 
8,  790,418.  57 
25, 109, 188.  95 
5,  040,  382.  90 
2,  092,  304.  85 

108,  809,817.  37 

10.  770.  023.  00 
2,  090,  727.  38 

23,  002,  405.  83 
83,  719,  295.  00 
45,  845, 000.  00 


1,497,  220,  004.33 


i 8 7 0. 


Resources. 

JANUA  I!Y  22. 

MAnCH  24. 

June  9. 

OCTOBER  8. 

DECE.MBER  28. 

1,015  banks. 

1,G15  banks. 

1,  012  banks. 

1,015  banks. 

1,048  banks. 

Loans  and  discounts 
Ronds  for  circulation 
Bonds  for  deposits.. 
U.  S.  bonds  on  hand. 
Othcrstocks  and  b’ds 

Duo  from  red 'g  ag’nts 
Due  from  natT  banks 
Duo  from  State  b’ks 

Real  estate,  etc 

Current  expenses. . . 
Premiums  paid 

$088,  875,  203.  70 
339,  350,  750.  00 
17,  592,  000.  00 
24,  077, 100.  00 
21,082, 412.  00 

71,  041,  480.  05 
31,994,  G09.  20 
9,319,  5C0. 54 
26,  002,  713.  01 
3,  409,  588.  00 
2, 439,  591.  41 

111,  G24,  822.  CO 

$710,  848,000.  39 
339,  251,  350.  00 
10, 102,  000.  00 
27, 292, 150.  00 
20, 524,  294.  55 

73,  435, 117.  98 
29,  510,  G88.il 
10,  238,  219.  85 
20,  330,  701.24 
0,  083, 189.  54 
2, 680, 882.  39 

11,267,  703.12 
75, 317,  992.  22 
14,  220,  817.  00 
2,  285.  499.  02 
37,  090,  543.  44 
82, 485,  978.  00 
43,  570,  000.  00 

.$719,  341, 186. 06 
338,  845,  200.  00 

15,  704,  000. 00 
28,  270,  600.  00 
23,  300,  681.  87 

74,  635,  405.  61 
30, 128,  750.  06 
10, 430,  781.  32 
26,  593,  357. 00 
6,  324,  9.55.  47 
3,  070,  450.  74 

11,497,  534.13 
83,  930,  515.  64 

16,  342,  582.00 
2, 184,  714.  39 

31 , 099,  437.  78 
94.  573,  751.  00 
43,  405,  000. 00 

$715,  928,079.81 
340,  857,  450.  00 
15,  381,  500.  00 

22,  323,  800.  00 

23,  614,  721.  25 

66,  275,  008.  92 
33,  948,  805.  65 
9,  202.  496.  71 
27,  470,  746.  97 
5,  871,  7.50.  02 
2,  491,222.11 

12, 530,  013.57 
79,  089,  088.  39 
12,  512,  927.  00 
2,  078, 178.  05 
18, 400,011.47 
79,  324.  577.  00 
43,  345,  000.  00 

$725,  515,  538.  49 
344,  104,  200.  00 
15, 189, 500.  00 
23,  893,  300. 00 
22,  680,  358.  59 

04,  805,  062.  88 
37,  478, 160.  49 
9,  824, 144. 18 
28,  021,637.44 
0,  905,  073.  32 
3,  251,  048.  72 

13,  229,  403. 34 
76,  208,  707.  00 
17,001,846.  00 
2, 150,  522.  89 
26,  307.  251.  59 
80,  580,  745.  00 
41,845, 000.  00 

Clear'ghouscexcli’gs 
National-banknotes 
Fractional  currency 

15,  840,  009.  00 
2,  470,  900.  75 
48,  345,  383.  72 
87,  708,  502.  00 
43,  820,  000.  00 

Legal-tender  notes.. 
Three  percentcert’fs 

Total 

1,540,201,357. 44 

1,529,147,735.  85 

1,565,750,900. 67 

1,510,713,230.92 

1,538,998,105.  93 

18  7 1. 


Resources. 

MARCH  18. 

APRIL  29. 

JUNE  10. 

OCTOBER  2. 

DECEMBER  10. 

1,688  banks. 

1,707  banks. 

1,723  banks. 

1,767  banks. 

1,790  banks. 

Loans  and  discounts 
Bonds  for  ’rculation 
Bonds  for  deposits. . 
U.S. bonds  on  hand. 
Othcrstocks  and  b'ds 

Due  from  red  g ag'nt  s 
Due  from  iiat'l  banks 
Duo  from  State  b’ks. 

Real  estate,  etc 

Current  expenses. . . 
Premiums  paid 

$767,  858, 490.  59 
351,550,  700.00 
15,  231,  500.  00 
23,  911,350.00 
22,  763,  809.  20 

83,  809,188.  92 
30,  201, 119.  99 

10,  271 , ()05.  34 
28, 805,814.  79 

0,094,014.17 
3,  939,  995.  20 

11,  042,  044.  74 
100,093,917.54 

13, 137,  006.  00 
2, 103,  208. 16 
25,  769, 160.  04 
91,  072,  349.  00 
37,  570,  000. 00 

$779,321,828.11 
354, 427,  200.  00 
15, 230,  500.  00 
22, 487,  950.  00 
22, 414,  659.  05 

85, 061,016.31 
38,  332,  079.  74 
11,478,174.71 
29, 242,  702.  79 
0,  704, 159.  73 
4,414,755.  40 

12,  749,  289.  84 
130,  8.5,5,  098.15 
10,  632,  323.  00 
2, 135,  763,  09 
22,  732,  027. 02 
100,219, 120.  00 
33,  935,  000.  00 

$789,410, 568. 13 
357,  388,  950.  00 
15,  250,  500. 00 
24,  200,  300.  00 
23, 132,  871.  05 

92,309,  210.71 
39,  036,  579.  35 
11,853,  308.  GO 

29,  637,  999.  30 
0,295.099.46 
5,  020,  385.  97 

13,101,497.  95 
102,  091,  311.  75 
19,101,389.  00 
2, 100.  713.  22 
19,  924,  955. 10 
122, 137,  000.  00 

30,  090,  000.  00 

$831,5.52,210.00 
364,  475, 800.  00 
28,  087,  500.  00 
17,753,  050.  00 
24,517,  059.  35 

80,  878,  008.  84 
43,  52.5,  302.  05 
12,  772,  069.  83 
30,  089,  783. 85 
0, 1,53,  370.  29 
5,  500,  890. 17 

14.  0.58,  268.  86 
101, 105,8.5-4.  52 
14, 197,  053.  00 
2,  095,  485.  79 
13,252,  998.17 
109,414,7.35.  00 
25,  075,  000.  00 

$818,996,311.74 
306,  840.  200.  00 
23, 1.55, 150.00 
17.  075,  .500.  00 
23,  001,184.  20 

77,  985,  000.  53 
43,313,  34-4.  78 
13,  009,301.40 
30, 070, 330. 57 
7,  330,  424. 12 
5,  956,  073.  74 

13,  784,  424.  70 
1 14,  538,  .539.  93 
13,  085,  904.  00 
2,061.600.  89 
29, 595,  299.  50 
93,  942,  707.  00 
21,400.  000. 00 

Clearg-houso  cxclf  gs 
National-bank  notes 
Frael  ional  cunoncy . 

Specie 

Legal-tender  notes. . 
Three  per  cent  cert 'fs 

1,027,032,030.28 

1,094,4.40,912.  94 

1,703,415,335.  05 

1,730,560,899.  72 

l,7I5,.801,897.  22 
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Banks  kho.m  Octoiucu,  18(i3,  to  Octoiucu, ‘ISOS — Coutiimed. 

1 § (>  9. 


Liabilities. 

1 

JAXUAUY  4. 

Al’ItlL  17. 

JIXE  12. 

OCTOUEH  9. 

1,028  banks. 

1,020  banka. 

1,019  banks. 

1,017  banks. 

Capital  stock *. 

$119,040, 931.00 

$420, 818,  721.  00 

$122,  059, 260.  00 

$420,  399,151.00 

81,  ICO,  0.-i0.  r>2 

82, 0,53.  989. 19 

82,  218,  570.  47 

80, 105,  ,334.  32 

U mlividcd  prolits 

05,  318,  273.  71 

37,  489,  314.  82 

43,  812,898.  70 

40,  087,  300. 92 

Kat'l-bank  notes  outstaiidiii}; 

294,  470,  702.  00 

292,  457,  098. 00 

292, 753,  280.  00 

293,  593,  045.  00 

State-ban  k notes  outstanding 

2,  734,  069.  00 

2,  015,  387.  00 

2,  558,  874.  00 

2,454,097.  00 

Individual  deposits 

508, 530,  934.11 

547,  922. 174.  91 

574,  307,  382.  77 

511,400, 190.  03 

TT.  S.  deposits 

Pep'ts  L.S. disburs’golliccrs. 

13,  211.850. 19 

10.114,  328. 32 

10.  301,  907.  71 

7, 112,  040.  67 

3,  472,  884.  90 

3,  005, 131.  01 

2,  454,048.99 

4,  510, 048. 12 

Duo  to  national  banks 

95.  453, 139.  33 

92,  002,  048.  49 

ion,  933,  910.  03 

95,  007, 892. 83 

Due  to  State  banks  and  b'k  rs. 

26,  984,  945.  74 

23,  018,610.02 

28,  046,771.30 

23,  849,  371.02 

Notes  and  bills  rediscounted. 
Bills  payable 

2,  404,  849.  81 
1,  870,  913.  26 

2,  392,  205.  01 
1,735,289. 07 

3, 839,  357. 10 
2, 140,  303. 12 

Total 

1,  540,  394,  260.  50 

1,  517,  753, 107.  03 

1,504,174,410.  05 

1, 497, 220, 004.  33 

18  7 O. 


Liabilities. 

JANUARY  22. 

MAKCn  24. 

JUNE  9. 

OCTOBER  8. 

DECEMBER  28. 

1,615  banks. 

1,015  Imnks. 

1,012  banks. 

1,G15  banks. 

1,048  bttnks. 

$426  074,  954.  00 

$427, 504,  247. 00 

$427,  235,  701. 00 

$430  300  301  00 

$43.S  3r)fi  004  on 

Surplus  fund 

90, 174,  281. 14 

90,  229.  9.54.  59 

91.  089,  834. 12 

94,001,438.  95 

94,  705,  740.  34 

Unuivided  prolits... 

34, 300,  430.  80 

43, 109,471.02 

42,  801,.712.  59 

38,  008,  018.  91 

40,  050,  428.  55 

NatT-bankcireulafn 

292,  838,  935. 00 

292,  509, 149. 00 

291,183,  014. 00 

291, 798,  040.  00 

290,  205,  440. 00 

Statebiinkcirculat'n 

2,  351,  993.  00 

2,  279,  409.  00 

2,  222,  793.  00 

2, 138,  548.  00 

2,  091,  799.  00 

Dividends  unpaid. . . 

2,  299,  290. 27 

1, 483,  410. 15 

1,517,595.18 

2,  402,  591.  31 

2, 242,  550. 49 

Individual  deposits. 

540,  230,  881.  57 

510, 058,  085.  20 

542,  201,563.18 

501, 407,  .586. 90 

507,  308,  018.  07 

U.S.  deposits 

0, 750, 139. 19 

0,  424,421.25 

10,  077,  873.  92 

0,  807,  978.  49 

6,  074,  407.  90 

Dep’s  C.S.dis.otlicers 

2,  592,  001.  21 

4,  778,  225.  93 

2.  592, 967.  54 

4,  550, 142.  OS 

4, 155,  304. 25 

Due  to  natioiiT  banks 

108,  351.300. 33 

109, 607,  715.  95 

115,450,  491.84 

100,  348, 292.45 

100,090,414.53 

Due  to  State  banks.. 

28,  904, 849. 14 

29,  707,  575.  21 

33,  012, 102. 78 

29,  093,  910. 80 

29, 200,  587. 29 

Xotes  rediscounted . . 

3,  842, 542.  30 

2.  402,  047.  49 

2,  741,  843.  53 

3,  843,  577.  07 

4,012, 131.08 

Bills  pavable 

1,  543,  753.  49 

2,  873,  357.  40 

2,  302, 750. 99 

4,  592,  009.  70 

4,  838,  607.  83 

Total 

1,510,201,357.  44 

1,529,147,735.  85 

1,505,  756,909.  07 

1,510,713,230.  92 

1,538,998,105.93 

18  7 1. 


Liabilities. 

MARCH  18. 

APRIL  29. 

JUNE  10. 

OCTOBER  2. 

DECEMBER  10. 

1,688  banks. 

1,707  banks. 

1,723  banks. 

1,707  b.anks. 

1,790  banks. 

Capital  stock 

$444,  232,  771.00 

.$440, 925, 493. 00 

$450,  330, 841.  00 

$158, 255, 090. 00 

$400,  225,  800.  00 

90, 802, 081. 00 
43, 883,  857. 04 

97,  020,  099.  28 
44,  770, 030. 71 

98,  322,  203.  80 
45,  535, 227. 79 

101,112,071.91 
42, 008,  714. 38 

101,573,153.  02 
48, 630, 925. 81 

Untiivided  prolits... 

Nat'lbankcircul.at'n 
State-bank  circulat'n 

301.713,  400.  09 
2,  035,  800.  00 

306. 131,393. 00 
1, 982, 580.  00 

307,  793,  880. 00 
1,968, 058.  00 

315,519,117.00 
1,  921,  056.  00 

318, 205,481.00 
1, 886, 538. 00 

Dividends  unpaid... 

I,  263,  707. 70 

2,  235,  248. 40 

1,408,  028. 25 

4, 540, 194.  01 

1, 393, 427. 98 

Individual  deposits. 

561,190,  830. 41 
0,314,9.57.81 
4,  813, 016. 06 

011,02.5, 174. 10 
0,  521,  572. 92 
3,  757, 873.  84 

002, 110,  758. 16 
0,205, 107.  94 
4,  893, 907.  25 

000, 868, 486.  55 
20,  511,935.  98 
5,  393, 598.  89 

596,  586, 487.  54 
14,  829,  525.  65 
5,  399, 108.  34 

Dep’s  If. S.dis. officers 

Due  ton.ation’l  banks 
Due  to  State  banks . . 

118,  904, 805.  84 
37,311,519. 13 

128.  037.  409. 17 
36, 113,  290.  07 

135,107,  847. 09 
41,219,  802. 90 

131,730,713.  04 
40,211,971.67 

118,  657,  614. 16 
38,116, 950. 67 

Notes  rediscounted. . 

3, 256,  896. 42 
5, 248, 206.  01 

3,  573, 723. 02 
5,  740,  904.  77 

3, 120,  039. 09 
5,  278,  973.  72 

3, 904,  552.  57 
4,  528, 191. 12 

4, 922,  455.  78 
5, 374, 362.  07 

Total 

1,027,032,030.  28 

1,094,440,912.  94 

1,703,415,335.  65 

1,730,500,899.  72 

1,715,801,897. 22 
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Agokkgatio  Rksoukcks  and  Liaiui.ities  of  tiik  National] 

I S7  2.  I 


lU’sourccs. 

KEBIiUAltY  27. 

Al’HIL  19. 

JUNE  10. 

OCTOBEIi  3. 

PECEMBEK  27. 

1,814  banks. 

1,843  hanks. 

1,853  banks. 

1,919  banks. 

1,940  banks. 

Loans aiuT  ilisconnts. 
Loads  for  circulation 
Bonds  for  deposits  .. 
U.  S. bonds  on  hand  - 
Otliorstocks  andl)'ds 
D n e from  red ' g ag  n t s 
Due  from  natT  banks 
Dnefrom  State  banks 

lieal  estate,  etc 

Current  expenses  . . . 

I’reiniums  paid 

Cash  items 

Clear'g-housoexcli’gs 
X ationalhank  notes . 
TTaetional  curiency. 

Specie 

Legal  tciidcr  notes.. 
17.  S.  cert’sof  deposit 
Three  per  centcert’fs 

Total 

$839,  6G.'),  077. 91 
370,  924, 700.  00 
15,  870,  000.  00 
21,323,150.00 
22,  838,  388.  80 
89,  548,  329.  03 
38,  282, 905. 80 
12,  200,  822.  08 
30,  037,  070.  75 
0,  205,  055. 13 
0,  308, 821.80 
12,143,403.12 
93, 154, 319.  74 
15,  552, 087. 00 
3,  278,143.24 
25,  507,  825.  32 
97, 805, 400.  00 

$844, 902,  253.  49 
374,  428,  450.  00 
15, 109,  000.  00 
19,292,100.  00 
21.. 538,  9 14.  00 
82,120,  017.24 
30,  097,  592.  81 
12,299,710.  94 
30,  809,  274. 98 
7,020,  041.23 
0, 544,  279.  29 
12,  401,171.40 
114,195,  900.  30 
18,  492,  832. 00 
2,143,249.  29 
24,  433,  899.  40 
105,  732,  4.55.  00 

$871,531,448.  07 
377,  029, 700. 00 
15,  409,  950.  00 
10  458, 250.  00 
22, 270, 010. 47 
91,  504,  209.  53 
39,  408, 323. 39 
13,  014,  205.  20 
31,12.3,  843. 21 
0,  719,  794.  90 
0,  010, 174.75 
13, 4.58,  753.  80 
88,  592, 800. 10 
10,  253,500.  00 
2,069,  464.12 
24,  250,  044. 14 
122,  994,  417.00 

.$877, 197,  923. 47 
382, 040, 400.  00 
15,  479,  750.  00 
12.142,  550.00 
23,533,151.73 
80,  717,  071.  30 
34,  480, 593.  87 
12,  976. 878.  01 
32,  270,  498. 17 
0,310,428.  79 
0, 540,  848.  52 

14,  916,  784.  34 
110,086,315.37 

15,  787,  296.  00 
2, 151.747.88 

10.  229,  756.  79 
105,121, 104.  00 

6, 710,  noo.  00 

7, 140,  000.  00 

.$885,  0.53,  449.  62 
384,458, 500.00 
10,  304,  750.  00 
10.  300. 100. 00 
23, 160,  557. 29 
86,401,459. 44 
42,  707,  01 3.  .54 

12,  008,  843.  54 
3.1,014,790.  83 

8,  454.  803. 97 
7, 097,  847.  86 

13,  696,  723. 85 
90, 145,  482.  72 
19,  070,  322.  00 

2,  270,  576.  32 
19,  047,  336.  45 
102, 922,  369.  00 
12,  050,  000.  00 
4, 185,  000.  00 

18,  980,  000. 00 

15,  305,  000.  00 

12,  005,  000.  00 

1,719,415,057. 34 

1,743,052,213.55  1,770,837,209.40  1,755,857,098.24  ^1,773,550,532.43 

1 8 Y 3. 


Eesourccs. 

FEBRUARY  28. 

APBII.  25. 

JUNE  13. 

SEPTEMBER  12. 

DECEMBER  20. 

1,947  hanks. 

1,962  banks. 

1,968  hanks. 

1,970  banks. 

1,976  banks. 

Loans  and  disco  ants. 
Bonds  foreircul.ation 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand  . 
Otherstocksand  b'ds 
Due  from red’gag’nts 
Due  from  natT  t)anks 
Duo  from  State  banks 

Beal  estate,  e tc 

Current  exjjensos  . . . 

Premiums  paid 

Cash  items 

Clear' g-housoexch’gs 
National-bank  notes. 
Fractional  currenc}'. 

Specie 

Legal-tender  notes.. 
tJ.  S.  cert's  of  deposit 
Three  iier  centcert'fs 

Total 

$913,  205,189.  07 
384,  075.  050. 00 
15, 035,  000. 00 

10.430.950.00 
22,  063,  300.  20 
95,  773,  077. 10 
39,  483,  700. 09 
13,  595,  079. 17 
34,  023,  057.  77 

0, 977, 831.  35 
7,  205, 259.  07 
11,701,711.50 
131,383,  800. 95 
15,  998,  779.  00 
2, 289, 080.21 
17,  777,  07.3.  53 

97.141.909. 00 
18, 400,  000. 00 

1,805,  COO.  00 

$912,  064,  267.  31 
380, 703,  800.  00 
16,  235,  000. 00 
9,  613,  550. 00 
22,  449, 146.  04 
88,815,  557.  80 
38,  671,088.63 
12,  883,  353.  37 
34,210,  878.  07 
7,410,  045. 87 
7, 559,  987.  67 
11,425,  209.00 
94, 132,  125.  24 
19,310,  202.  00 
2,198,  973.37 
10.  808,  808.  74 
100,  005,  287. 00 
18,  370,  000. 00 
710,  000.  00 

$925,  557,  682.  42 
'388,080,  300.  00 
15,  935,  000.  00 
9,  789,  400.  00 
22,912.  415.  63 
97, 143,  320. 94 
43,  328,  792.  29 
14,  073,  287.  77 
34,  820,  502.  77 
7. 1.54,211.09 
7, 890,  962. 14 
13,  036,  482.  58 
91,918,  .526.  59 
20,  394,  772.  00 
2,197,  5.59.84 
27,  950,  080.  72 
100,  381,491.00 
22,  305,  000.  00 
305,  000.  00 

.$944,220,116. 34 
388, 330,  400.  00 
14, 805,  000.  00 
8,  824.  850. 00 
23,  709,  034. 53 
96, 1.34, 1'iO.  60 
41,413,080.00 
12, 022,  873.41 
34,061,823.21 
0, 985,  436.  99 
7, 752,  843.  87 
11,433,913,  22 
88,  920,  003.  53 
10,103,842.  00 
2,  .302,  775.  20 

19,  808,409.45 
92,  522,  003.  00 

20,  010,  000.  00 


$856. 810,  5.55. 05 
389, 384,  400.  00 

14.815. 200. 00 
8,  030,  850. 00 

24,  358,  125.  06 
73,  032,  046. 87 
40, 404, 757. 97 
11, 185,  253.  08 
35,  550,  746.  48 
8,  678,  270. 39 
7,  987,  107.14 
12,  .321, 972.  80 
62,  881,34‘2. 10 

21.403.179.00 
2,  287,  454.  03 

26,  997,  037.  58 
108,  719,  506.  00 
21,010,  000.  00 

1 , 839, 152, 7 1 5.  2 1 1 1 , 800, 303, 280. 1 1 

1,851,234,800. 38 

1,830,627,845.  53  jl, 729,380,303.  01 

18’S'4. 

Kc.sourees. 

FEBRUARY  27. 

M.VY  1. 

JUNE  26. 

OCTOBER  2. 

DECEMBER  31 . 

1,975  banks. 

1,978  banks. 

1,983  banks. 

2,004  baulis. 

2,027  banks. 

Loans  and  discounts. 
Bonds  for  circulation 
Bonds  for  deposits  .. 
D.  S.  lionds  on  hand. . 
Other  stocksand  l)'ds 
I >ue  from  res’ ve  ag’ts 
Due  from  nat'l  banks 
Duofrom  State  banks 

Beal  estate,  etc 

Current  cxi)enscs  . . . 

Premiums  inoid 

Cash  items 

Ch-.'ir’g-honseexcb'gs 
National-bank  notes- 
Fractioual  currency. 

Specie 

Legal-tender  notes.. 
IT.  S.  cert's  ofdc|)osit 
Dep.n  ith  U.S.Treas. 

Total 

$897,  859,  000.  46 
389,  014,  700.  00 
14,  000,200. 00 
11,043,400.  00 
2.5,  305,736.  24 
101,502,  801.58 
30,  024,001.39 
11,490,711.47 

36,  043,  741.  SO 
0,  998,  875.  75 
8, 741,028. 77 

10,  209, 955.  50 
02,  708,  119. 19 
20,  003,  251.00 
2,  309,  91!).  73 
33,  305,  803.  58 
102,717,  503.  00 

37,  235,  000.  00 

$923,  347, 030. 79 
389, 249, 100.  00 
14,890,  200.  00 
10,  152.000.  00 
25, 400,  400. 20 
94,017,003.31 
41,291,015.24 
12,  374,  391.  28 
30, 708,  006. 39 

7,  .547,  203.  05 

8,  080.  370.  84 
11,949,020.71 
94,877,  790.  52 
20,  073,  452.  00 

2,187,180.09 
32,  509,  909.  20 
101,  692,  930.  00 
40, 13.5,  000.  00 

$926. 195,  071.  70 
390, 281,700. 00 
14,890,  200.  00 
10,  4.50,  9110.00 
27,010, 727. 48 
97,871,517.06 
45,770,  715.  59 
12,  409,  592.  33 
37,270,  870.51 
7,  .550, 125.  20 
8, 50:i.  202.  27 
10,  490,257.00 
03,  8!Hi, '271.31 
23,527,991.00 
2,  283,  89,8. 92 
22,  320,  207. 27 
103,108,  3,50. 00 
47,  780,  000. 00 
91,  250.  00 

$954,394,  791.59 
383, 254,  800.  Ou 
14,091,700.  00 
13,313.550.00 
27, 807,  826.  92 
83,  885,  120. 94 
39,  695,  309.  47 
11,196,011.7,3 
38, 1 12,  920.  52 

7,  058,  738.  82 

8,  370,  059. 07 
1'2,  290,  416.  77 
97,  383,  087.11 
18,  450,013.  00 

2,224,943. 12 
21,240, 945.  23 
80,  021,946.00 
42,  825,  000.  00 
20,319, 950.15 

$955,  802,  580.  51 
382,  970,  200.  00 
14,714,000.00 

15.290. 300.00 
28,  313,  47:i.  12 
80.488,831.45 
48, 100,  842.  02 
11.655,  ,573.  07 
39,  190,  083.  04 

5,  510,  566.  47 
8,  6'26,  112. 10 
14,  005,  517.  33 
112,995,  317.  .55 
22,  532,  336.  00 
2,  392. 608.  74 
22,  430, 701.04 

82.004.791.00 
33,  070, 000.  Oil 
21,013,084.36 

1, 80, 8, 500,. 529. 10  1,807,802,790.  28 

1 

1,851,840,913.01 

1,877,180,9-12.  14  jl, 902, 409, 0,38. 48 

Total 
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Labilities. 

FEUlil  AUY  27. 

AI'RII.  19. 

JUNE  10. 

OUTOllUR  3. 

DUCEMRER  27. 

1,814  banks. 

1,843  banks. 

1,853  banks. 

1,919  banks. 

1,940  banks. 

Cajiital  stock 

$404. 081,744.00 

$467,924, 318. 00 

$470, 543, 301. 00 

$479,  029, 174. 00 

$482,  600, 252. 00 

103, 787, 082. 62 
43.  310,  341.  46 

104,  312, 525. 81 
40,  428,  590. 90 

105,181,943. 28 
50, 234, 298. 32 

110,  257,510.  45 

111.410,248. 98 
50, 702,411.89 

Umliviileil  protits... 

- 40,023,784.50 

Kafl  bankoirculnt'n. 
Statebank  "irculat’n . 

321,631,67,7. 00 
1,830.563.00 

325, 305, 752. 00 
1, 763, 885.  00 

327,  092,  752. 00 
1,  700, 935. 00 

333,  495,  027. 00 
1,  567, 143.  00 

330, 289,  285. 00 
1,511,390. 00 

Dividends  unpaid... 

1,451,746. 2D 

1,  501,914.45 

1,  454,  044. 06 

3, 149,  749.  01 

1,350,934.48 

Individual  deposits . 

U.  S.  deposits 

Dep's  U.S.dis.oflicers 

593, 645,  666. 16 
7. 114,893. 47 
5,  024,  099. 44 

620,  775,  26.7.  78 
0,  355,  722.  9.7 
3,  410,  371. 10 

618,801,019. 49 
0.  993,  014.  77 
5,  403, 953. 48 

013,290, 071.45 
7,  8.73,  772. 41 
4,  563, 833.  79 

598,114,  079. 26 
7,  803,  894.  93 
5, 130,  597. 74 

Due  ton.ational  banks 
Duo  to  State  b.auks. . 

128,027, 494.44 
39, 025, 165. 44 

120.  7,7.7,  50.7.  86 
35, 005, 127. 84 

132,  804,  924.  02 
39, 878, 826.  42 

110,  047, 347. 67 
33, 789, 083. 82 

124, 218,  392.  83 
'34,  794,  903.  37 

Notes  rediscounted. . 

3, 818,  086. 91 
6,  002,  896.  91 

4, 225,  022. 04 
5,  821, 551. 70 

4, 745, 178. 22 
5,  942,  479.  34 

5, 549,431.88 
0, 040,  562. 00 

6,  545, 059.  78 
0, 946,416.17 

Tot.al 

1,719,415,057.34 

1,743,652,213. 55 

1,770,837,209.40 

1,755,857,098.  24 

1,773,550,532.  43 

18  7 3 

• 

Liabilities. 

FEBRUARY  28. 

APRIL  25. 

JU.NE  13. 

SEPTE.VIBEU  12. 

DECEMBER  26. 

],947  banks. 

1,902  banks. 

1,968  banks. 

1,976  b.anks. 

1,976  b.inks. 

Capital  stock 

$484, 551,811. 00 

.$487, 891, 251.  00 

$490, 109,  801. 00 

$491,072,  610. 00 

$490,  266, 611.00 

Surplus  fund 

Undivided  profits... 

114, 681,04,8.73 
48, 578, 045. 28 

115,  80.7,  .774. 57 
52,  415,  348.  40 

110, 847,  4.74. 62 
55,  300, 154.  69 

120, 314, 499. 20 
54, 515, 131.  76 

120,  961,267.91 
58,  375, 169. 43 

Nafl-bank  circulat'n 
State-bank  circulat'n 

330, 292, 4.79.  00 
1, 363, 271.  00 

338,103,  804.00 
1,280, 208. 00 

338,  788, 504. 00 
1, 224,470.00 

339, 081,  799. 00 
1,188,  833.00 

341, 320,  250. 00 
1, 130,  585. 00 

Dividends  unpaid... 

1, 405, 993. 00 

1,462, 336.77 

1,400, 491.90 

1,  402,  547. 89 

1,209,474.  74 

Individual  deposits.. 

U.  S.  deposits 

Dep's  L .S.dis.ofbccrs 

G56, 187,  551. 01 
7,  044,  848.  U 
5, 835,  096.  GO 

016, 848,  358.  25 
7,  880,  057.  73 
4,  425,  750.14 

041,121,77.7. 27 
8. 091,  001. 95 
0, 410,  275. 10 

022, 685.  563.  29 

7,  829,  327.  73 

8,  098,  560. 13 

540,  510, 002.  78 
7, 680, 375.  26 
4,  705, 593.  36 

Duo  tonatinn.al  banks 
Due  to  State  banks.. 

134,231,842.  95 
38, 124, 803. 85 

126,  631,  926.  24 
35,  030, 433. 18 

137,  850,  085.  07 
40, 741,788. 47 

133,072, 732. 94 
39,  298, 148. 14 

114,  996,  600.  .74 
36,  598,  076.  29 

Notes  rediscounted  . 

5, 117,  810.  .70 
5, 672,  532. 75 

.7,  403,  043. 38 
7,  059,  128.  39 

5, 51.7, 900. 67 
7,215,157.  04 

.7,987,512. 30 
5,  480,  554.  09 

3,811,487.89 
7,  754, 137.  41 

Total 

1,839,152,715.21 

1,800,303,280. 11 

1,851,234,800.  38 

1,830,627,845.53 

1,729,380,303. 16 
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Liabilities. 

FEBRUARY  27. 

MAY  1 . 

JUNE  20. 

OCTOBER  2. 

DECEMBER  31. 

1,975  b.anks. 

1,978  banks. 

1,983  banks. 

2,004b.inks. 

2, 027  banks. 

Capital  stock 

$490, 859, 101. 00 

$490, 077,001.00 

$491,003, 711.  CO 

$493, 705,121.00 

$495,  802, 481. 00 

Siirplu.s  fund 

123, 497, 347. 20 

125,  561,081.23 

120. 239, 308. 41 

128, 958,100.84 

130, 48,5,  641.  37 

Undivided  protits . . . 

50, 230, 919. 88 

54, 331, 713. 13 

58,  332, 905. 71 

51, 484, 437.  32 

51,  477,  029. 33 

Nafl-bank  circulat'n 

339,  602,  955.  00 

310, 267,  049. 00 

338,  538,  743. 00 

333, 225,  298. 00 

331,193,159. 00 

State- bank  circulat'n 

1,078, 988.00 

1, 049,  286. 00 

1,009,  021.00 

964, 507. 00 

800,417.00 

Dividends  unpaid... 

1,291,055.63 

2, 259, 129.  91 

1,212,474.81 

3, 516,  276. 99 

6, 088,  845. 01 

Individual  deposits  . 

595,  .ISO.  334. 90 

649, 286,  298. 95 

622, 803, 154.  44 

609,  008, 995.  88 

682,  840,007.45 

U.  S.  deposits 

7, 270,  959. 87 

7, 9:4,422. 27 

7, 322,  830. 85 

7, 302, 153. 58 

7,492,307.  78 

Dej)  s U .b.dbi. officers 

5, 034,  024.  40 

3, 297,  089.  24 

3, 238, 639. 20 

3,  927,  828.  27 

3,  579, 7'22.  94 

Due  to  national  banks 

138,  43.7, 388. 39 

135,  640, 418. 24 

143, 033, 822.25 

12.5, 102,  049.  93 

129,188,071.42 

Duo  to  State  banks . . 

48, 112,  223.  40 

18,  083,  924.  34 

50, 227, 426. 18 

50,  718,  007.  87 

51.  629, 602.  30 

Kotes  rediscounted.. 

3, 448,  828. 92 

4,581,420.38 

4, 436,  250. 22 

4,197, 372.  25 

6, 305,  652  97 

Bills  payable 

4,  275,  002. 51 

4,  772,  602. 59 

4,  352,  500. 57 

4,  950,  727, 51 

5,  398,  900. 83 

Total 

1,808,500,529. 10 

1,867,802,790. 28 

1,851,840,913.04 

1,877,180,942. 44 

1.902,409,038.46 
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Resources. 

MAUCll  1. 

MAY  1. 

JUNE  30. 

OCTOBER  1. 

DECEMBER  17 

2,029  banks. 

2.040  banks 

2,070  banks. 

2 088  banks. 

2.086  banks 

Loans  and  di.seounts. 
Ronds  lor  circulation 
Ronds  for  deposit.s  . . 
II.  S.  bonds  on  band . . 
Otherstocks  and  b'd.s 
Duo  from  res’vc  ag’ts 
Duo  from  natT  banks 
Duo  from  Statebanks 

Real  estate,  etc 

Current  cxpemscs  . . . 

Premiums  paid 

Cash  items 

Clear'g-house  cxcli’gs 
Rills  of  other  banks. 
Fractional  currency. 

Specie 

Leg.al-tender  notes  .. 
U.S.  cert's  of  deposit. 
Duo  from  XT.  S.  Treas . 

Total 

$9,')G,  4S5,  939.  35 
380,082,050.00 
14,  492,  200,  00 
18,  002, 150.  00 
28,  268,  841.09 
89,  991,175.  34 
44,  720,  394. 11 
12,  724,  243.  97 
39,  430,  952. 12 
7,  790,  581.  86 
9,  000,  880.  92 
11,734,  762.  42 
81, 127, 790.  39 
18,  909,  397.  00 
3,  008,  592. 12 
16,  607, 100. 17 
78,  508, 170.  00 
37,  200,  000.  00 
21,  007,  919.  70 

$971,835,  298.74 
378,  026,  900.  00 
14,  372,  200.  00 
14,  297,  650.  00 
29, 102, 197. 10 
80,  620,  878.  75 
40,  039,  597.  57 
12,  094,  080.  39 
40,  312,  285.  99 

7,  706,  700.  42 

8,  434,  453. 14 
13, 122, 145.  88 

116,  970,  819.  05 
19,  504,  040.  00 

2,  702,  320. 44 
10,  620,  361.  64 
84,  015,  928.  00 
38,615,  000. 00 
21,  454,  422.  29 

$972,  926,  .532. 14 
375.  127,  900.  00 
14  147,  200.  00 
12, 753,  000.  00 
32,010  316.18 
89,  788,  903. 73 
48,  513,  388. 86 
11,625.  047.15 
40,  969,  020. 49 
4,  992.  044.  34 
8,  742,  393.  83 
12,  433, 100.  43 
88,  924,  025.  93 
24,261,961.00 
2,620.  504.  20 

18,  959,  582.  30 
87,  492, 895.  00 
47,  310,  000. 00 

19,  640,  785.  52 

$984,691  434.40 
370,321,700  00 
14,097,200.00 
13  989,950.00 
33,  505,  045. 15 
85,  701 , 2.59  82 

47,  028,  709.  18 
11,963,768. 90 
42,  366,  047.  65 

7,841,213.  05 
8.  670.  091. 18 
12,758.  872.  03 
75, 142,  863.  45 
18,  528,  837.  00 
2, 595,  631.78 
8. 050,  329.  73 
76, 4.58,  734.  00 

48,  810,  000. 00 
19, 686,  960.  30 

$962,  571.  807.  70 
363,  018, 100.  00 
13.981,500.  00 
10,009,  550.00 
31,  657,  900.  52 
81.462.  082.27 
44,831.891.48 
11,895,551.08 
41,583,311.94 
9,218,455.47 
9,  442,  801.  54 
11  238.725.72 
67,  886,  967.  04 
17,160.190  00 
2.  901,  023. 10 
17, 070,  905. 90 
70,  725, 077.  00 
31,005,  000.  00 
19,  202, 256. 68 

1,809,819,753.  22  jl,909,847,891.  40 

1,913,239,201.10  ,1,882,209,307.62  1,823,409,752.4-1 
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MARCH  10. 

MAY  12. 

JUNE  30. 

OCTOBER  2. 

DECEMBER  22. 

2,091  banks. 

2,089  banks. 

2,091  banks. 

2,089  banks. 

2,082  banks. 

Loansand  discounts- 
Ronds  for  circulation 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand. . 
Other  stocks  and  b'ds 
Duo  from  res’vo  ag’ts 
Due  from  nat’l  banks 
Duo  from  State  banks 

Real  estate,  etc 

Current  expenses  ... 

$950,  205,  555.  62 
354,  547,  750. 00 
14,  216,  500.  00 
25,910,650.  00 
30,  425,  430.  43 
99,  068,  300. 35 
42,341,542.  67 
11,180,  562.15 
41,  9,37,  617.  25 

8,  296,  207. 85 
10,  946,713.15 

9,  517,  868.  86 
58  863, 182.  43 
18,  536,  502.  00 

3.  215,  594.  30 
29, 077,  345.  85 
76,  768,  440.  00 
30  805,  000.  00 
18,  479, 112.  79 

$939,  895,  085.  34 
344,  537,  350.  00 
14, 128,  000.  00 

26,  577,  000.  00 
30,  905,  195.  82 
86,  769,  083.  97 
44,328,  609. 46 
11,  262, 193.  96 
42  183,958.78 

6.  820,  573.  35 
10,  414,  347.  28 
9,  693, 186.  37 
56,  806,  632.  63 
20,  347,  964.  OO 
2,  771,880.26 
21,714,594. 36 
79,  858,  661.  00 

27,  380,  000.  00 
16,  911,  080.  20 

$933,  686,  530.  45 
339, 141,  750.  00 
14,  328,  000.  00 
30,  842,  300.  00 
32, 482,  805.  75 
87,  989,  900.  90 
47, 417,  029.  03 
10, 989,  507. 95 
42, 722, 415.  27 
5,  025,  549.  38 
10,  621,  634.  03 
11,724,592.  07 
75,  328,  878.  84 
20,  398,  422.  00 
1,  987,  897.  44 
25,  218,  469.  92 
90,  836,  870.  CO 
27, 955, 000.  00 
17,  003, 407.  65 

$931,304,714.06 
337, 170,  400.  00 

14,  698,  000.  00 
33, 142,  150.  00 
34,  445,  157. 16 
87,  326,  950. 48 
47.  525, 089.  98 
12,  061,  283.  08 
43, 121, 942.  01 

6,  987,  044.  46 
10,  715,  251. 16 
12,  043,139.  68 
87,  870,817.  06 

15,  910,  315.  00 
1,417,  203.  66 

21,360,  767. 42 
84,  250,  847.  00 
29, 170,  000. 00 
16, 743,  695. 40 

$929,  066, 408. 42 
336,  705,  300.  00 
14,  757,  000.  00 
31,  937,  950.  00 

31,  565,  914.  50 
83,  789, 174.  65 
44,  oil,  604.  97 
12,415,  841.97 
43,  498,  445.  49 

9,  818,  422.  88 
10,  811,  300.  GO 
10,  058,  709.  26 
08,  027,  016.  40 
17, 521,603. 00 
1,146, 741.94 

32,  999,  647. 89 
66,  221,400.  00 
26,  095,  000.  00 
16,359,  491.73 

Clear’g-house  exch'gs 
Bills  of  other  banks. 
Fractional  currency. 

Le.gal-teuder  notes  . . 
D.S.  cert's  of  deposit. 
Duo  from  U.  S.  Treas. 

i Total 

1,834,369,941.70 

1,793,306,002.  78 

1,825,700,907.28 

1,827,265,367.61 

1,787,407,093.  76 
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JANUARY  20. 

APRII.  14. 

JUNE  22. 

OCTOBER  1. 

DECEMBER  28. 

2,083  banks. 

2,073  b.anks. 

2,078  banks. 

2^080  banks. 

2,074  banks. 

Loansand  discounts. 
Ronds  for  circulation 
Ronds  for  deposits  .. 
U. S. bonds  on  hand. . 
Other  stocks  and  b’ds 
Due  from  res’vo  ag’ts 
Duo  from  nat’l  banks 
Duo  from  .State  banks 

Real  estate,  etc 

Current  expenses  . . . 

Premiums  paid 

Cash  items 

Clear’ gliou.se  exch’gs 
Bills  of  other  banks  . 
Fractional  currency. 

Specie 

Legal-tender  notes  .. 
U.S.  cert’s  of  deposit. 
Duo  from  U.  S.  Treas . 

s Total 

.$920,  561,018.  65 
337, 590,  700.  00 
14,  782,  000.  00 
31,988,  050.  00 
31,819,  930.  20 
88,  698,  308.  85 
■44,844,016.  88 
13,  680,  990.  81 
43,  704,  335.  47 
4, 131,516.48 
10,  991,714.50 
10,  295,404.19 
81,117,889.  04 
18,418,727. 00 
1,  238,  228.  08 
49,  709,  207.  55 
72,  689,  710.  00 
25,  470,  000.  00 
10,441,509.98 

$911,946,  833.  88 
339,  658,  100.  00 
15,  084,  000.  00 
32,  964,  250.  00 
32,  554,594.44 
84,942,  718.41 
42,  027,  778.  81 
11,911,437.  36 
44,736,519.  09 
7,  842,  296.  86 
10,494,  505.12 
10,  410,  623.  87 
85, 159,  422.  74 
17,  942,  693.  00 
1,  114,  820.  09 
27,  070,  037.  78 
72,  351,573.  00 
32,  100,  000.  00 
16, 291,040.  84 

$901,731,416.  03 
337,  754, 100.  00 
14,  971,  000.  00 
32,  344,  050.  00 
35, 053,  755. 29 
82, 132,  099.  90 
44,  567,  303.  63 
11,246,  349.  79 
44,818,722.07 
7,  910,  864.  84 
10,  320,  674.  34 
10,  099, 988.  40 
57,  861,  481. 13 
20, 182,  948.  00 
1,055, 123.61 
21,335,  996.  00 
78,  004,  386.  00 
44,  430,  000.  00 
17, 932,  574.  60 

$891,920,593.54 
336,  810,  950.  00 

14,  903,  000.  00 
30,  088,  700.  00 
34,  435,  995.  21 

73,  284, 133. 12 
45,  217,  246.  82 
11,415,  761.60 
45,  229,  983.  25 

6,  915,  792.  50 
9,219,  174.  62 
1 1,  674,  587.  50 

74,  525,  215.  89 

15,  531,  467.  00 
900, 805.  47 

22,  658,  820.  31 
66,  920,  684. 00 
32,410,  000.  00 

16,  021,753.01 

.$881,  856,  744.  87 
343,  869,  550.  00 
13,  538,  000.  00 
28,  479,  800.  00 
32,109,491.03 
75,  960,  087.  27 
44, 123,  924.  97 
11,479,  945.65 
45,511,932.  25 
8,  958,  903.  60 
8,  841,  939.  09 
10,  265,  059.  49 
04,  664,415.01 
20, 312, 09'2.  00 
778,  084.  78 
32,  907,  750.  70 
70,  568,  248.  00 
26,  51.5,  000. 00 
16, 493,  577.  08 

1,818,174,517.68 

1,790,603,275.  29  [1,774,352,833. 81 

1 , 74 1 , 084, 663.  84  1 1 , 737, 295, 145. 79 
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Liabilities. 

MARCH  1. 

MAY  1. 

■lUNE  30. 

OCTOHER  1. 

nECEMIlER  17. 

2,029  banks. 

2,040  banks. 

2,070  banks. 

2,088  nauks. 

2,080  banks. 

Capital  stock 

.$496,272,901.00 

$498, 717, 143.  00 

$501,  5G8, 5G3.  50 

$504,  829,  709. 00 

$505, 485,  865. 00 

Surplu.s  fund 

IJnaivulcd  prolits... 

131,249,079.  47 
51.650,243.  02 

131,004,  008.00 
55,  907,  019.  95 

133, 109,  094.  79 
52,  100,  104.  08 

134,  3,50,070.41 
52, 904,  953  50 

133,085,422.  30 
59,  204.  957. 81 

Nat'l  bank  circnlafn 
St.ate  bank  circnlafn 

324,  525, 349.  00 
824, 870. 00 

323, 321,230. 00 
815, 229.  00 

318, 148. 400. 00 
780, 844.00 

318,  350,  379, 00 
772,  348,  00 

314,  979,451.00 
752, 722.  ro 

Divitlemls  unpaid... 

1,001,255. 48 

2,  .501,  742.  39 

6, 105,  519.  34 

4,  003,  534,  90 

1,353, 396.80 

Individual  deposits  . 

047, 735,  879.  09 
7.  971,932.75 
5,  330,  411. 10 

095, 347.  077. 70 
0,  797,  972.  00 
2,  700,  387.41 

080,  478,  030. 48 
0,714,  328.  70 
3, 459,  001.80 

004,579,019,  39 
0,  507,  531,59 
4,271,195, 19 

018,517, 245. 74 
6,  6.52,  556.  07 
4, 232, 550. 87 

Pep's  U.S.dis.  otliccrs 

Due  to  nat  ional  b.anks 
Duo  to  State  banks. . 

1.37,  735, 121.44 
55,  294,  663.  84 

127,  280,  034. 02 
53,  037,  582.  89 

138, 914, 828.  39 
55, 714, 055. 18 

129, 810,081,00 
49,  918,  530,  05 

119,843,005.44 
47,  048, 174. 50 

Notes  rediscounted. . 
Pills  pay.ablo 

4,?41,G00.  20 
4,  780, 43G.  57 

5,  071,031.44 
0,  079,  032.  94 

4,  201,404.45 
5, 758,  299. 85 

5, 254, 453,  00 
0,  590,  234. 43 

5,  257, 160. 61 
7, 056, 583. 04 

Total 

1,809,819,753.22 

1,909,847,891.40 

1,913,239,201. 10 

1,882,209,307.  02 

1,  823, 469,  752.  44 

18  7 6. 


.M.ARCl!  10. 

MAY  12. 

JUNE  30. 

OCTOBER  2. 

DECEMBER  22. 

2,091  banks. 

2,089  banks. 

2,091  banks. 

2,089  banks. 

2,082  banks. 

Capital  stock 

$504, 818,  000.  00 

$500, 982,  000. 00 

.$500,  393, 790. 00 

$499, 802,  232.  00 

$497, 482,  016. 00 

Surplus  Anul 

133,  091,7.39.50 

131,  795, 199.  94 

131,897, 197.  21 

132,  202,  282.  00 

131,390, 604.67 

■Undivided  profits... 

51, 177,031.20 

49, 039,  278.  75 

40,  609,  341.  51 

40,  445,  215. 59 

52,  327,  715.  08 

Nafl  bank  circul.af  n 

307, 470, 155. 00 

300, 252, 085.  00 

294,  444,  678.  00 

291,544,  020,  00 

292,011,575.00 

State  bank  circnlafn 

714, 539.00 

007, 000. 00 

058, 938. 00 

028,  847.  00 

008, 548. 00 

Dividends  unpaid... 

1, 405, 829.  00 

2, 325, 523.  51 

0,116, 079.30 

3, 848,  705.  04 

1,280,540.28 

Individual  deposits  . 

020,074,211.05 

012,  355,  090.  59 

041,432,  880.  08 

051,385,  210.19 

019, 350, 223. 06 

D.S.  deposits 

0,  000,  394.  90 

8, 493,  878.18 

7,  007,  722.  97 

7, 250,  801.  42 

0,  727, 155. 14 

Dep's  U .S.dis.  oIBcers 

4,313,  915. 45 

2,  505,  273.  30 

3,  392,  939.  48 

3, 740, 781.  58 

4, 749, 015. 39 

Due  to  national  banks 

139,  407, 880. 00 

127, 880,  045. 04 

131,702,104.87 

131,  535,  909.  04 

122,  351, 818. 09 

Due  to  State  banks.. 

54,  002,131.54 

46,  700,  909.  52 

51,403,  995.  59 

48,250,  111.  03 

48, 085, 392. 14 

Notes  rediscounted.. 

4.031,882.  57 

4,  053,  400.  08 

3,  807,  022.  24 

4,  404,  407.  31 

4,553, 158.70 

Bills  payable 

6, 049, 500. 31 

5,  050, 120.  87 

0,  173,  000.  03 

0, 154, 784.  21 

5,  882,  072. 15 

Total 

1,834,369,941.70 

1,793,300,002. 78 

1,825,700,907.  28 

1,827.205,307.01 

1,  787,  407,  093.  70 
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JANUARY  20. 

APRIL  14. 

JUNE  22. 

OCTOBER  1 . 

DECEMBER  28. 

2,083  banks. 

2,073  banks. 

2,078  banks. 

2,080  banks. 

2,074  b.anks. 

Capital  stock 

.$493, 034,  Oil.  00 

$•189,  084,  045.  00 

$481,  044,  771.  00 

$479,  407,  771.  00 

$477, 128,  771.  CO 

Surplus  fund 

Undivided  profits... 

130,  224,169.  02 
37, 450,  530. 32 

127,  793, 320.  52 
45,  009, 418. 27 

124,714,072. 93 
50,  508,  351.  70 

122,  770,121.24 
44,  572,  078.  72 

121,018,455.32 
51,530,910. 18 

Nafl  bank  circnlafn 
State  bank  circnlafn 

292,  851,351.00 
581,242.  00 

294.710,313.  00 
535,  903. 00 

290, 002,  057.  00 
521,  611.  00 

291,  874,  236. 00 
481,738.  00 

299, 240, 475. 00 
470, 540. 00 

Dividends  unpaid... 

2,  448,  909.  70 

1,  853,  974.  79 

1,398,101.52 

3,  023,  703. 43 

1, 404, 178.  34 

Individual  deposits  . 

059,  891,909.  70 
7,  234,  090.  90 
3,108,316.  55 

041,772,  528.  08 
7, 584,  267. 72 
3, 070,  878. 70 

C36,  2G7,  329.  20 
*7, 187, 431.  67 

GIG,  403.  987. 12 
7, 972, 714. 75 

001,512,514.52 
0,  529,  031.09 
3, 780,  759. 43 

Dep’s  U.S.dis.  ofticer.s 

3,  710, 107.  20 

2,  370,  983. 02 

Due  to  nat  ional  banks 
Duo  to  State  banks.. 

130,  293,  500.  30 
49,  905,  770.  27 

125,422,444.43 
48, 004, 820. 09 

121,443,  001.23 
48,  352, 583.  90 

115,028,  954.  38 
46,  577,  439.  88 

115, 773,  060. 58 
44, 807, 958. 79 

Notes  rediscounted.. 

4,  000,  063.  82 
0,  483,  320.  92 

3, 985, 459.  75 
5,  909,  241.  94 

2, 953, 128, 58 
6,  249,  426. 88 

3,  791,219.  47 
0,  137,  110.83 

4,  054,  784. 51 
5,843, 107.03 

Total 

1 , 818, 1 74, 51 7.  68  |l , 790, 003, 275. 29 

1,774,3.52,833.  81 

1,741,084,003.84 

1,737, 295, 145. 79 
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llosourccH. 

MARCH  If).  j MAY  1.  j JUNH  2U. 

OCTOBER  1. 

DECEMBER  0. 

2,  003  banks. 

2,059  banks. 

2,05G  bauks. 

2,053  banks. 

2,055  banks. 

Loans  and  discounts. 
I’.onds  for  circulation 
lioiida  for  deposits.. 
11.  S.  bonds  on  Iiand. 
Other  stocks  and  b'ds 
Duo  from  rcs'vc  ag  ts 
Due  from  nat'l  l)anks 
Duo  from  State  banks 

lieal  estate,  etc 

Current  expenses  ... 

$854,  750,  708. 87 
343.871,350.  00 
13, 329.  000.  00 
34,  881,000.00 
34,  074,  307. 21 
80, 010,  990.  78 
39, 092, 105. 87 
11,  083,  050, 17 
45,  792,  303.  73 
7,780, 572.42 
7,  800, 252.  00 
10, 107,  583. 70 
GO,  498,  905. 23 
10,  250,  509. 00 
097,  398.  80 
54, 729,  558. 02 
04,034.972. 00 
20,  005,  000.  00 
10, 257,  008.  98 

$847,  020,  392.  49 
345, 250,  3.50. 00 

19,  530,  000. 00 

33,  015,  700.  00 

34,  097,  320. 53 
71,331.  219.  27 
40, 545,  522. 72 
12,413,  579.10 
45,  901.. 530. 93 

7,  239,  305.  78 
7,  574,  255.  95 
10,  989,  440. 78 
95,  525, 134. 28 
18,  303, 335.  00 
001,041.  09 
40,  023, 750.  00 
07,  245,  975.  00 

20,  !)95,  000. 00 
10,  304, 030. 47 

$835,  078, 133. 13 
347,  332, 100.  00 

28,  371.  000. 00 
40,  479,  900.  00 
30,  094,  990.  24 
78,  875,  055.  92 
41,897,  858.  89 
12,  232,  310. 30 
40, 153, 409. 35 

4,718,  018.00 
7,  335,  454. 49 
11,525,  370.  07 
87, 498,  287. 82 
17,  003,  570.  00 
010,  084. 25 

29,  251, 409.  77 
71,043,  402. 00 

30,  905,  000.  00 
10, 798,  007. 02 

$833,  988, 450.  59 
347,  550,  050. 00 
47,  930,  850. 00 

40,  785,  000. 00 
36,  859,  534.  82 
85,  083,  418. 51 

41,  492,  918.  75 
12,  314,  698. 11 
46, 702,  470.  26 

6, 272,  566.  73 
7, 134,  735.  08 
10,  982,  432. 89 
82, 372,  537, 88 
16,  929,  721. 00 
515, 001. 04 
30,  088,  006.  59 
04, 428, 000,  00 
32,  690,  000.  00 
10.  543,  074. 36 

$826,  017,  451.  87 
347, 812, 300.  00 
49, 110,  800.  00 
44,  255,  8;-j0.  00 
35.  810,  810.  47 
81,  733, 137. 00 
43, 144,  220. 08 
12,  259,  850.  00 
46, 728, 147.  36 
7,  608,128.  83 
0,  978,  768. 71 
9,  985,  004.  21 
61,998, 286.11 
19,  392, 281.00 
496,  804. 34 
34. 355,  250. 33 
64,  072,  702.  00 
32,  520,  000.  00 
17, 940,  918.  34 

Gash  items 

Clear' ft-bouse  exeli’gs 
Bills  of  other  banks! . 
Fractional  currency. 

Lcsal  tcndcr  notes  . . 
U.  S.  cert'sof  deposit. 
Due  from  U.  S.  Treas. 

Total 

1,729,405,950.  90 

1,741,898,959.  05  p, 750,404.700.  51 

1,707,279,133. 21  |l,742  820,837. 37 

1 8 7 9. 


JAATARY  1. 

APRIL  4. 

JCA'E  14. 

OCTOBER  2. 

DECE.MBEU  12. 

2,031  bauks. 

2,048  banlcs. 

2,048  b.anks. 

2,018  banks. 

2,052  banks. 

Loans  , and  discounts . 
Bonds  for  circulation 
Bonds  for  deposits.. 
U.  H.  bonds  on  band  . 
Other  .stocks  and  b’ds 
Due  from  res’re  ag'ts 
Due  from  nat’l  banks 
Due  from  SI  ate  banks 

$823,  900, 705. 68 
347, 118,  300.  00 
60, 507,  350,  00 
44, 257,  250.  00 
35,  569,  400.  93 
77,  925,  008.  08 
44,101,948.40 
11.892,  540.  26 
47, 091, 964.  70 
4, 033, 024.  67 
0,  306,  048. 85 
13,  504,  550. 25 
100,  035, 237.  82 
10,  535.  588.  00 
475,  538.  50 
41,  499,  757.  32 
70, 50] , 233. 00 
28. 915,  000.  00 
17, 175, 435. 13 

$814,  053,  422.  69 
348, 487,  700.  00 
309,  348,  4.50.  00 
54, 601,  750.  00 
36,  747, 129.40 
74,  003,  830. 40 
39, 143,  388. 90 
10, 535,  252. 99 
47, 401,014.54 
6,  093,  068. 43 
6,  009,  390. 80 
10,  011,294.64 
63. 712, 445.  55 
17, 008,  505.  00 
407, 177. 47 
41, 148,  .503.  41 
64,401,231.00 
21,8.S5,  000.  00 
17,029,121.31 

$835, 875,  012.  30 
352,  208,  000. 00 
257,  038,  200.  00 
02, 180,  300. 00 
37,  017,  015. 13 
93, 443,  403. 95 
48, 192,  531.93 
11,  258,  .520.  45 
47,790, 108.20 

$878,  503,  097. 45 
357,  313,  300. 00 
18,  204,  050.  00 
52,  942, 100.  00 
39,  071,916.  50 
107,  023,  546.81 

46,  692.  994. 78 
13,  030,  772. 63 

47,  817, 109.  30 
6,  111.  250.  50 
4,  332,  419.  03 

n,.300, 132.  48 
12,  904,  964.  25 
10,  707,  550.  00 
390,  005.  00 
42, 173,  731.  23 
09, 190,  090.  00 
26,  770,  000.  00 
17,  029,  065.  45 

$933,  543,  001. 93 
304,  272,  700. 00 
14, 788,  800. 00 
40,  077,  500.  00 
38,  830,  309.  80 
302,  742, 452.  54 
55,  352,  459.  82 
14,  425,  072.  00 
47,  992,  332.  99 
7,  474, 08’2. 10 
4, 150, 836. 17 
10,  377, 272.  77 
112, 172,  077.  95 
10, 400, 218.  00 
374, 227.  02 
79,  013,  041.  .59 
54.  715,  090.  00 
10,  800,  000.  00 
17,  054,  810.40 

Current  expenses  ... 

Preniiimis  paid 

Cash  items 

Clear' g-bousecxob’gs 
Bills  of  other  banks. 
Fractional  currency. 

Si)ecio 

Legal-tender  notes.. 
IT.  S.  cert'sofdeposit. 
Due  from  U.  S.  Treas. 

6i913i  430. 40 
5,  074,497. 80 
10, 209,  982. 43 
83,152,3.59. 49 
10,  085,  484.  00 
440,217.20 
42,  333,  287. 44 
67,  059, 152. 00 
25, 180,  000.  00 
10,  020, 980.  20 

Total 

1,800,592,002.  25 

1,934,008,930.53 

2, 019, 884,.' 49. 10 

1,808,787,428. 19 

1,925,229.017.08 

1 8 8 0. 


FEBUCAHY  21. 

APP.II,  23.  1 JI  NE  11. 

OCTOBER  1. 

DECEMBER  31. 

2,001  banks. 

2.075  banka.  2,07C  banks. 

2,090  banks. 

2,095  banks. 

Loans  and  dineountR. 
I’iUulH  lor  oii*ciilalion 
iJoiids  for  d(*])osit8.. 
U.  S.  bonds  on  band. 
Other  stocks  and  b'ds 
l)ue  from  rcs’vc  ajr'ts 
Due  fnnn  nat’l  lianks 
Duo  I rom  Slate  banks 

Jvcal  estate,  etc 

Ciincnt  (•xj)enses  . . . 
I^remiiims  paid 

$974,  295,  300.  70 
301,901,700.00 
14,917,01)0, 00 
30,  798,  000.  00 
41,  223,  .583.  33 
117,  701,380.  81 
53,  230,  034.  03 

14,  .501, 1.52.  51 
47,  845,  015.  77 

0.  404,  743.  54 
3,  908.  0.59.  27 
10,  320,  274.  51 
100,  730,402.04 

15,  309,  257.  00 
397,  187.  23 

89,  442.  051.  75 
.55,  229,  408.  00 
10,  700,  000.  00 
10,  91(4,  381.  37 

$992,  970,  823. 10 
301,  274,  050.  00 
14,  7’22,  090.  00 
29,  500,  000.  00 
42,  494,  927.  73 
lo:’.,  904,  229.  84 
54,  493,  40.5.  09 
13,  293,  775.  94 
47,  808,  207. 09 
7,  007,  404. 19 
3,701,703.33 
0,  8.57,  045.  34 
09,  357.  0,50.  41 

21.004.504.00 
305,  747.  07 

80,  429,  732.  21 

01.048.911.00 
7,  890,  090.  00 

17,  220,  000.  01 

$994,  712,  040.  41 
3.59,512,050.00 
14.  727,  000.  00 
28, 005,  800.  00 
44,  947,  345.  75 
11.5,  93.5,  008.  27 
50.  578,  4 14.  09 
1.3,  801,, 582.  77 
47, 979,  244.  53 
0, 778,829. 19 
3, 702,  354.  GO 
9,  980,  170.  32 
122,390,409.45 
21,998,  193.  00 
387,  220. 13 

09,  500,  .505.  20 
01,470,717.00 
12,510,000.  00 

10,  099,  083.78 

$1,040,977,207.  53 
357,789,350.00 
14,827,000.00 

28.793.400.00 
48,803,1,50.22 

134. 502. 778.79 
03,023,790.84 
15,881,197.74 
48,04.5,832.54 
0,380,182.01 
3,488.470.11 
12,7211.002.19 
121,095,249.72 

18.210.913.00 
307,171.73 

109,340,509.19 

50.040.4.58.00 
7.05,5,000.00 

17.103.800.00 

$1.071,3.50,141.79 

358,042,550.00 

14.720.500.00 

25.010.4011.00 
48,028,372.77 

120,15,5,014.10 

09,079,320.15 

17,111,211.03 

47,784.401.47 

4,44’_>,440.02 

3,288.002.03 

14,713,929.02 

229,733,004.59 

21.549.307.00 
3H9.0'21.7.5 

107,172,900.92 

59.210.934.00 
0,150,000.00 

17,125,822.37 

Clcai ’;i*bonsecx(li’gF 
J’ills  of  other  banks. 
Fractional  currency. 

Lc^al  tcmb'r  notes.. 
I r.S.  cert’sofdeposit. 
Due  from  U.  S.  Treas. 

2,038,000,498. 10 

1,974,000,472.95 

2,035,493,280.15 

2,105,786,025.82 

2,241,683,829.01 
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LiabilUit'.s. 

M.tRflt  15. 

MAY  1. 

JUNE  29. 

OCTOBER  1. 

DECEMBER  0. 

2,0C3  bauks. 

2,050  banks. 

2,050  banka. 

2,053  banks. 

2,055  banks. 

$i7S,  952, 541.  00 

120, 870,  200. 10 
45,  040,  851.  85 

$171, 971,027.00 

119,231, 120. 13 
43,  938,  iKil.  98 

$470,  393, 360.  00 

118. 178,  530.  75 
40,  482,  522.  64 

$406,  147,  430.  00 

110, 897,  779. 98 
40,  930,  213.  58 

$464, 874, 996. 00 

116,  402,118. 84 
44,  040, 171.  84 

Surplus  fnml 

Umiiviiled  - 

Nat'l  bank  circubifii 
State  bank  ciroulatTi 

300, 92C,  284.  OO 
439,  339.  00 

301,884,704.00 
426,  504.  00 

290,621,0.59.00 
417,808.  00 

301, 888, 002.  OO 
413,  913.  00 

303, 324, 733. 00 
400, 715.  00 

Dividemls  unpaid 

1,207,  472.68 

1.  930,  069.  58 

5, 400,  350. 52 

3,118,  389. 91 

1, 473, 784. 80 

Individual  dcpo.‘»its. 

602,  882,  585. 17 
7, 243.  25:i.  29 

625. 479.771.12 
1'3,8U,474. 14 
2. 392,  281.  61 

021. 632, 160.  06 
22,  680,  019.  67 
2,  903,  531.  99 

020, 236, 176. 82 
41,654,812.  08 
3,  342,  704.  73 

598, 805, 775. 56 
40,  260,  825.  72 
3,  451, 430. 56 

Rep's  RiS.Uis.oflicors 

3;  004,  064.  90 

Duc!  to  nat  ional  banks 
Dusy.  tu  Suite  banks.. 

123,  2.39, 448. 50 
43,  079,  239.  39 

ion,  720, 39G.  70 
44,  OOC,  551.  05 

117, 845, 495.  88 
43, 360,  527.  86 

122,  406,  513. 92 
42,  03C,  703.  42 

120. 201, 774. 54 
41,  767,  755.  07 

Notes  mliscounted-  - 

2, 465,  390.  70 
4, 215, 196.  23 

2,  834,  012.  00 
4, 270,  879.  74 

2, 453,  839.  77 
5,  022,  894. 37 

3, 007,  324. 85 
4,  502,  982.  92 

3, 228.132. 93 
4,  525,  017. 45 

Total 

1,729,465,956.  90 

1,741,898,959.05 

1,750,404,706.  51 

1,707,279,133.21 

1, 742, 826, 837. 37 

18  7 9 . 

JAXU.UtY  1. 

APi:iL  4. 

JUNE  14. 

OCTOBER  2. 

DECEMBER  12. 

2,051  banks. 

2,048  banks. 

2,048  banks. 

2,048  bauks. 

2,052  banks. 

Capiliilsiock 

$462, 031,390.00 

$455,  611, 362. 00 

$455,  244,  415.  00 

$154,  0G7, 365. 00 

$454, 498, 515. 00 

116,200,  803.52 
30,  836,  269.  21 

114, 823,  316. 49 
40,  812,  777.  59 

114.321,375.87 
45, 802,  845. 82 

114,  780, 528. 10 
41,300,  941.40 

115,  429,  031.93 
47,  573,  820.  75 

Umiivideil  profits... 

Nat'l  b.niik  cimilat’n 
State  'iKiuk  circulafn 

303,  506, 470.  00 
388, 368.  00 

304,  467, 139.  00 
352,  452.  00 

307, 328,  095. 00 
339,  927.  00 

313,  786,  ;!42.  00 
325, 954. 00 

321, 949,154. 00 
322,  502. 00 

Rividemls  unpaid... 

5,  816,  348.  82 

2, 158,  516. 79 

1,309, 059. 13 

2,  658, 337. 46 

1, 303, 480. 45 

Individu.al  deposits.. 

TT.  S.  depoait.s 

Rei)'s  U.S.dis.ollicars 

613. 337, 745. 20 
59,701,222.90 
3,  550,  801.  25 

598,  822,  694. 02 
303, 403,  505.  09 
2,  689,  189.  44 

648,  9.34, 141.  42 
248.  421,  340.  25 
3,  682,  320.  07 

719, 737,  508. 89 
11,018, 862.74 
3,  469,  600.  02 

755, 459, 966. 01 
0,  923,  323.  97 
3,  803,  217.  43 

Riio  to  nat  ional  bank,s 
Rue  to  State  banks. . 

118,311,635.  60 
44, 035,  787.  50 

110.481,176.  98 
43, 709,  770. 14 

137, 360,  091.  60 
50,  403,  004.  54 

149,  200, 257. 10 
52, 022,  453.  99 

152,484.079.44 
59,  232, 391. 93 

Kotos  rediscoimtod . . 
Bills  x>i»yablo 

2. 926, 434. 95 
3,  942,  059.  18 

2.  224.  491.  91 
4,  452,  544.  48 

2.  22fi.  39 

4,  510,  87G.  47 

2, 205, 015.  .54 
4,  208,  201.89 

2,110,484.47 

4,041,049.70 

Total 

1,800,592,002.  25 

1,981,008,930.53 

2,019,88J,.549. 10 

1,8G8,787,4U8. 19 

1,925,  229,  G17.  08 

1 8 8 0. 

KEBKUAnY  21. 

ATKII,  23. 

JUNE  11. 

OCTOBER  1. 

DECEMBER  31. 

2,0G1  banks. 

2,075  banks. 

2,07G  banks. 

2,090  banks. 

2,095  bauks. 

8454,  548, 585-  00 

$450,  097,  935.  00 

117.  299,  3.50.  00 
48.  220,  087.  01 

$455, 909, 505. 00 

118.102,014. 11 
50, 443,  035. 45 

$457,  553, 985. 00 

120,518.  583.43 
46, 139,  690.  24 

$458, 540, 085. 00 

121,824,029  03 
47,  940, 741.  04 

117. 044.043.  03 

'Ululivided  x>ronts... 

42,  803,  804. 95 

Kat’I  bank  circulat'ii 
State  bauk  circulal'n 

320,  303,  874.  00 
303, 452.  00 

320, 750,  472.  00 
290,  700.  00 

318,  088,  5G2.  00 
290,  738.  00 

317, 350, 036. 00 
271,045.  00 

317,  484.  496. 00 
258,  199.  00 

Rividends  unpaid... 

1,365, 001.91 

1,542,447.98 

1, 330, 179. 85 

3, 452, 504. 17 

C,  198,  238. 38 

Individual  doposits. 

TJ.  S.  <leposits 

l)ci>*s  U.S.dis.ollicers 

848,  920,  599.  86 
7,  856,  791.97 
3, 009,  880.  74 

791,  555.  0.59.  03 
7,  025.  988.  37 
3. 220, 606.  04 

833.  701,  034.  20 
7,  680,  005.  47 
3,  026,  757.  34 

873, 537,  637.  07 
7,  548,  538.  67 
3,  344,  386.  02 

1,  OOfi,  452, 852.  82 
7,  898,  100.  94 
3,  489,  501. 01 

Duelo  national  banks 
Due  to  State  bauks.. 

170,  21.5,  001.08 
05,  439,  334.  51 

157,  209.  759. 14 
03,  317, 107.  96 

171,462,  131.23 
67,  938,  795.  35 

102,124.  705.  10 
75,  725,  077.  00 

192,41.3,  295.  78 
71, 185,817.08 

Kotes  rediscounted- . 
Bills  x«iyable 

1.918,  788.88 
4, 181.  280.53 

2,  010,  900.  55 
4,  529,  967. 98 

2. 258,  544.  72 
5,  260,  417. 43 

3, 178,  232. 50 
5,  031,  001.  96 

3, 354.097.18 
4,  G3C,  87G.  05 

Total 

2,038,060,498.  40 

1,974,000,472.  05 

2,035,493,280. 15 

2,105,780,025. 82 

2, 241, 683, 829.  91 
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Kesources. 


MARCH  11. 

MAY  0. 

JUNE  30. 

OCTOBER  1. 

DECE.MBER  31. 

2,094  banks. 

2,102  banks. 

2,115  banks. 

2,132  banks. 

2,104  banks. 

Loans  and  (tiscounts.  $I 
Bonds  for  circulation 
Bonds  for  deposits  . . 

TJ.  S.  bonds  on  hand  . 
Otlier  stocks  and  b’ds 
Due  from  res’voag'ts 
Duo  from  nat'l  banks 
lino  from  State  banks 

Beal  estate,  etc 

Current  expenses  . . 

Premiums  paid 

Cash  items 

Clear’g-houseexch’gs 
Bills  of  other  banks 
Fractional  currency 

Specie 

Legal-tender  notes  . 

XT.  S.  cert’s  of  deposit 
Due  from  U.  S.  Treas 


,073,780,7-19.  7' 
339,811,950.  00 

14,851, .500.  00 

40.620.150. 00 
49,545,154. 92 

120,820,691.09 
02,295,517.  34 
17,032,201.04 
47,52.5,790. 02 
7,810,930.  83 
3,530,516.71 
10,144,682.  87 
147,701,543.  96 

17.733.032.00 
386,569.  83 

105,150,195.  24 
52,150,439.  00 
0,120,000.  00 
17,015,209.  83 


0 !fl 


093, 019,. 382. 18 
352,053,500.  00 

15,240,000.  00 
44,116,500.  00 
52,908,123.98 
128,017,027.03 
63,170,225.  07 
16,938,734.  56 
47,791,348.  36 
6,090,109. 78 
4,024,703.  00 
11,820,003. 16 
196,033,558.  01 
25,120,933.  00 
380,950. 21 
122,628,502.  08 
02,510,290.  00 

8,04.5,000.  00 
1,8,450,600. 14 


$1, 


144,988,949.  ISlfl 

358,287,.500.  00 

15.265.000.  00 
48,584,950.  00 
58,049,292.  03 

156,258,037.  05 
75,703,599.  78 
18,850,77.5.  34 

47.834.000.  20 
4,235,911. 19 
4,115,980.  01 

13,534,227.  31 
143,960,230.  84 
21,031,932.  00 
372,140.  23i 
128,638,927.  50 
58,728,713.  00 

9,540,000.  00 1 
17,251,808.  22 


,173,790,083. 
303,385,500. 
15,540,000. 
40.806,750. 
61,952,402. 
132,968,183.1! 
78,505,446. 11 
19,800,820.  * 
47,329,111.  It 
0,731,936.  ■ 
4,138,485.  71 
14,831,879.  " 
189.222,255. 
17,732,712.  w, 
373,945. 90, 
114.334,730. 12, 
53,158,441.00 
6,740,000. 00| 
17,472,595.  90| 


4,109,177,557.16 

308,735,700. 00 

15.715.000. 00 

31.884.000. 00 
62,603,218.  93 

123,530,465.  75 
77,633,902.  77 
17,644,704.  02 
47,445,050.  46 
4,047,101.04. 
3,891,728.  72 
17,337,904.  78 
217,214,627. 10 

24.190.534.00 
360,361.  52 

113,680,039.  60 

60.104.387. 00 

7,930,000.  00 

18,097,923. 40 


Total 2,140,110,944.78  2,270,220,817.76  2,325,832,700.75  2,358,387,391.59  2,381,890,800.85 
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Resources. 

MARCH  11. 

MAY  19. 

JULY  1. 

OCTOBER  3. 

DECE.MBEB  30. 

2,187  banks. 

2,224  banks. 

2,239  b.anks. 

2,209  banka. 

2,308  banks. 

Loans  and  discounts. 
Bonds  for  cirevdation 
Bonds  for  deposits  . . 
IT.  S.  bonds  on  hand  . 
Other  stocks  and  b’ds 
Duo  from  ros’vo  ag’ts 
Due  from  nat'l  banks 
Duo  from  Statebanks 

Real  estate,  etc 

Current  expenses  . . . 

Premiums  paid 

Cash  items 

Clear'g-houseexch’gs 
Bills  of  other  banks  . 
Fractional  currency. 

Specie 

Legal-tender  notes  . . 
XT.  S.  cert’s  of  de])Osit 
DuefromU.  S.  Treas. 

Total 

.$1,182,001,009.  53 
367,333,700.  00 
16,093,000.  00 
28,523,450. 00 
64,4.30,086. 18 
117,452,719.  75 
68,301,045.12 
15,921,432.  07 
47,073,247.  45 
8,494,030.  21 
3,702,382.  59 
13,308,1‘20.  70 
102,088,077.  94 
19,440,089.  00 
389,508.  07 
109,984,111.04 
50,633,572.  00 
9,445,000.00 
17,720,701.07 

$1,189,094,830.35 

360.153.800.  00 

15.920.000.  00 
29,662,700.  00 
05,274,999. 32 

124,189,945.  23 
60,883,512.75 
16,890.174.  92 
40,950,574.  28 
0,774,571.80 
.5,062,314.52 
12,295,250.  96 
107,270.094.  71 
25,226,180.  00 
390, '236.  36 

112.415.800.  73 
05,969,522.  00 

10.395.000.  00 
17,099,385. 14 

.$1,208,932,655.  92 
355,789,550.  00 

15.920.000.  00 
27,242,550.  00 
66,091,399.  56 

118,455,012.  38 
75,360,970.  74 
16,344,688.  00 

46.425.351.40 
3,030,464.09 
5,494,224.  35 

20,106,927.  35 
159,114,220.  08 
21,405,758.  00 
373,725.  83 
111,094,262.  54 
01.019,518.  00 

11.045.000. 00 

16.830.407. 40 

$1,243,203,210.  08 
357,031,750.  00 
16,111,000.  00 
21,314,750.  00 
06,168,916.01 
113,277,227. 87 
68,510,841.06 
17,105,468.  44 
40,537,006.  41 
7,238,270. 17 
6,515,155.03 
14.78-1,025.  21 
208,306,540.  08 
20,689.42.5.  00 
396,367.  04 
102,857,778.  27 
03,313,517.  00 
8,645,000.  00 
17,101, ’307.  94 

$1,230,456,213.97 
357,047,650.  00 

10.344.000. 00 
1.5,492,150.00 
06,998,020.36 

122,006,106.75 
70,073,227.  76 
18,405,748.  49 
46,993,408.  41 
5,130,505.  53 
0,472,58.5.  82 
16,281,31.5.  67 
1,55,951,194.  81 
25,344,775.  00 
■101,314.  70 
106, -127, 159.  40 
08,478,421.  00 

8.475.000.  00 
17,954,009.42 

2,309,0.57,088.72 

2,277,9‘2-t,911.13 

2,344,342,080.  90 

2,399,833,070.  84 

2,300,793,467.09 

1 8 8 3. 


licsources. 

MARCH  13. 

MAY  1. 

JUNE  22. 

OCTOBER  2. 

DECEMBER  31. 

2,343  banks. 

2,375  banks. 

2,417  banks. 

2,501  banks. 

2,529  banks. 

Loans  and  discounts. 
Bonds  for  circulation 
Bonds  for  deposits  .. 
U.S.  bonds  on  liand  . 
Other  stocks  and  b'ds 
Duo  from  rcs’veagt’s 
Duo  from  nat'l  banks 
Duo  from  Statebanks 

$1,249,114.879. 43 
354,740,500.  00 
16,799,000.  00 
17,850,100.  00 
08,428,085.  67 
121,024,154.00 
07,203,503.  86 
10,993,311.72 
47,003,30.5.  68 
8,919,015.28 
7,420,939.  84 
11,360,731.07 
107,790,005. 17 
19,739,520.00 
431,931.15 
97,902,300.34 
60,848,008.  00 
8,405,000.  00 
10, 720,  .451.30 

$1,202,,339,981.87 
354,480,250.  00 

16.949.000.  00 

15.870.000.  00 
68,340,590,79 

109,300, 8‘23.  23 
68,477,918.  02 
19,382, 1’29.  33 
47,1,55,909.80 
7,754  9.58.  80 
7,798,445.  04 
15,401,050. 10 
145,990,998.  18 

22.055.833.00 
440,318.94 

10.3,607,‘200.  32 

68.250.408.00 
8,420,000.00 

17,497,094.  31 

$1,285,.591,902. 19 
354,002,900.  00 

17.116.000.  00 
16,978,150.  00 
08,552,073.  03 

126,040,954.02 
00,104,038.21 
19,4,51,498. 16 
47,502,103.52 
8,829,278.  26 
8,079,720.  01 
11,109,701. 18 
90,792,075.  08 
20,279,850.  00 
450,447.  30 
115,354,394.  02 
73,832,  458.  00 

10.08.5.000.  00 
17,407,906.  ‘20 

$1,309,244,781.04 
351,412,850.  00 
17,081,000.  00 
13,593,050.  00 
71,111,031. 11 
124,918,728.71 
65,714,229.  44 
18,266.275.  05 
48,;i37,605. 02 
6,808,327.  30 
8,004,073.  00 
13,581,019.  94 
90,3,53,211.70 
‘22,675,447.  00 
■U3,951.12 
107,817,983.  5!! 
70,072,997. 00 
9,970,000.  00 
10, 586, 71 ‘2.  00 

$1,307,491.2.50.34 
345,595,800.  00 
10,840,000.00 
13,151,250.00 
71,609,421.62 
120,999,006.  92 
77,902,785.  07 
19,402,047. 12 
49,540,760.  35 
4,878,318.  44 
8,047, ‘252.  98 
17,491,804.43 
134,545,273.  98 
28,809,699.  00 
4‘27,754.  35 
114,270,1.58.04 
80,559,790.  00 
10,840,000.00 
10,805,038.85 

Current  expenses  ... 
Premiums  paid 

Cloar’g-bouscexch'gs 
Bills  of  other  banks. 
Fractional  currency . 

Legal-tender  notes  .. 
XT.  S.  cert's  of  deposit 
Due  from  U.  S.  Treas. 

Total 

2,’298,918,105. 11 

‘2,300,192,235.  85 

2,304,833, 1‘2‘2.  44 

‘2,372,650,304.82 

2,445,880,917. 49 
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Liabilities. 

.MAUCIl  11. 

MAY  0. 

JUNE  30. 

OCTOIIEU  1. 

DECEMBBB  31. 

2,094  banks. 

2,102  banks. 

2,115  banks. 

2,132  banks. 

2.1G4  banka. 

Capital  stock 

$458, 254, 935. 00 

$459,  039,  205.  00 

$400,  227,  835. 00 

$403,821,985. 00 

$105,859, 835.00 

SurplUvS  fund 

122,  470, 996.  73 

124.405,  926.91 

126,679,  517.97 

128, 140,  017.75 

129,807,49.3.92 

t'n(livi(U‘<l  prolit.s... 

54, 072,  225. 49 

51,906,  090.47 

54,  084, 137. 10 

50,  372, 190. 92 

51, 221, 810. 10 

Nat’l  baiik  circulafn 

298,  590, 802.  00 

309,  737, 19.3.  00 

312,  22,3, 352.  00 

320,  200, 009. 00 

325,018,101.00 

Statebauk  circulafn 

252,  705. 00 

252,  047.  00 

242,  907.  00 

244, 399.  00 

241,701.00 

Divkleiuls  luipaiil . . . 

1,402,118. 43 

2,  017, 134. 37 

5,  871,  595.  59 

3,  830,  445.  84 

6, 372, 737. 13 

Imliriiltial  deposits  . 

933, 392, 430. 75 

1,027,040, 514.10 

1,031,731,043.42 

1,070,997,431.71 

1,102, 079,163. 71 

U.  S.  deposits 

7,  381, 149.  25 

9,  504,081.25 

8,  971,826.  73 

8, 470,  089.  74 

8, 796,  078. 73 

Dep'sU.S.  dis.officers 

3, 839,  324. 77 

3, 371,512.  48 

3,  272,  010.  45 

3,  031,803.41 

3,595,720.83 

Due  to  iiafl  banks  .. 

181,677,  285.  37 

191,  250,  091. 90 

223, 503,  034. 19 

205,  802,  945.  80 

197,252,320.01 

Due  to  State  banks.. 

71,  5 j 9,  477. 47 

80, 700,  500. 00 

91,035, 599. 05 

89,  047,471.00 

79, 380, 429.  38 

Notes  rediscounted  . 

2,016,203.05 

2,  908, 370. 45 

2,  220,  053.  02 

3,  091,105.  30 

4, 122,  472.  79 

Bills  payable 

4,581,  231.  47 

4, 493, 544. 77 

5, 169, 128. 57 

4, 064,  077. 12 

4,  482, 325. 25 

Total 

2,  140,110,944.  78 

2,  270,  220, 817.  70 

2,  325,  832, 700.  75 

2, 358,  387, 391.  59  2, 381, 890, 8C6. 85 

I 8 § 2 . 


M.tncH  11. 

MAY  19. 

JULY  1. 

OCTOBER  3. 

DECEMBER  30. 

2,187  banks. 

2,224  banks. 

2,239  banks. 

2,209  banks. 

2,308  banks. 

Capital  stock 

$409, 390, 232. 00 

$473, 819, 124. 00 

$477, 184,  390.  00 

$483,104,213.03 

$484, 883, 492. 00 

Surplus  fund 

130, 924, 139.  GO 

129,  233,  358.  24 

131,079,  251.10 

131,  977,  450.  77 

135, 930, 969. 31 

Undivided  profits  . . . 

60, 475, 764. 98 

62,  345, 199. 19 

52, 128,  817. 73 

01,180,310. 53 

55, 343, 816. 94 

Nafl  b.anlc  circulafn 

323,  051,  577.  00 

3Jffe  07 1,236. 00 

308, 921,898.00 

314,721,215. 00 

315,  230, 925.  fiO 

State-bank  circulafn 

241, 527. 00 

'^41,319. 00 

235, 173. 00 

221, 177. 00 

207,273.00 

Dividends  unpaid... 

1,418, 119. 12 

1,959, 554. 88 

0,  034, 372.  20 

3, 153,  836.  30 

6, 805, 057. 82 

Individual  deposits  . 

1,030,595,  098.  20 

1,001,081,093.74 

1. 000,  707,  248.  75  1, 122,  472, 682. 40  1,  006, 901, 719. 85 

TJ.  S.  dc7)osits 

8, 853,  242. 10 

9,741, 133.  36 

9,  817,  224.  44 

8,817,411.21 

9,  622, 303.  56 

Dei>'s  U .S.dis.  officers 

3,  372,  363.  90 

3, 493, 252. 88 

2, 807, 385.  63 

3, 027, 840.  72 

3, 780, 262. 20 

Due  to  nafi  banks  .. 

187, 433, 824.  90 

192.  007, 805.  26 

194,  808,  025.  40 

180,075, 749. 77 

194,491,200.00 

Due  to  State  banks.. 

78, 359,  675.  85 

78,911,787.  20 

84, 000, 023.  GO 

79,  885,  052. 22 

77,031, 165.82 

Notes  rediscounted  . 

3, 912,  992. 38 

3,  754,  044.  38 

4, 19,5,210. 99 

5,  747,  614.  08 

6,  703, 164. 45 

Bills  payable 

4,  428,  531.  51 

5,  008,  343.  00 

5,  037,  665.  88 

4,  848,  517. 18 

3,  850, 050.  54 

Total 

2,  309, 057, 088. 72 

2,  277,924,911.13 

2,  344,  342,  080.  90  2,  399,  833,  070.  84  2,  300, 793, 407. 09 

18  8 3. 

Liabilities. 

M.VRCH  13. 

MAY  1. 

JUNE  22. 

OCTOBER  2. 

DECEMBER  31. 

2,343  banks. 

2,375  banks. 

2,417  b.anks. 

2,501  banks. 

2,520  banka. 

Capital  stock 

$490, 450,  032.  00 

$493,  903,  009. 00 

$500,  298,  312.  00 

.$509,  099,  787. 00 

$511,8.37, 575.00 

Surplus  fund 

130. 922,881.44 

1,37.  775, 004.39 

138,  331,902. 00 

141,991,789.18 

144,800,2.52  13 

Undivided  profits... 

59, 340, 913.  04 

(iO,  739,  878.  85 

08,  354, 157. 15 

01,500,  652.04 

58, 787, 945. 91 

Kat’l  bank  ciruulat'ii 

312, 778,  053.  00 

313, 549, 993. 00 

311,903,  302. 00 

310,517, 857. 00 

304, 994,131.00 

state-bank  circulafn 

200, 779.  00 

198, 102.  00 

189,  253.  00 

184, 357.  00 

181, 121. 00 

Dividends  unpaid  . . . 

1, 389, 092.  90 

2,  849. 029.  87 

1,454,232.  01 

3,  229,  22G.  31 

7,  082, 082.  28 

Individual  deposits . 

1,001, 111,400.55 

1,  007, 962, 238. 35 

1,043, 137,  703.11 

1,049,437,700.  57 

1, 100,453.008.23 

JT.  S.  deposits 

9,013, 873.33 

11,024,  894.  57 

10, 130,  7.57.  88 

10,  183,  1 90.  95 

10,  020,  777.  79 

Dep's  U. S.dis.  officers 

3, 787,  225.  31 

3,018,114.  79 

3,  743,  320.  50 

3,  980,  259. 28 

3, 768, 802. 04 

Due  to  nafl  banks  .. 

191.  290,  859. 14 

180.  445,  870.  92 

194,150,  070. 43 

180,  828,  076.  27 

200, 807, 280. 06 

Due  to  .State  banks. . 

80,  251,  908.  20 

78,544,  128. 82 

84,744,  000. 35 

83, 002, 073. 01 

84,  776, 421. 60 

Notes  rediscounted  . 

5,101,458.  69 

5,  557, 183.  09 

5,197,514.12 

7,  387, 537. 40 

8,  248, 562.  67 

Bills  payable 

3,  600,  724. 79 

3,  304, 001.60 

3, 137,  259.  77 

4,  053, 252.  81 

4, 106,  297.  78 

Total 

2,298,918,105.11 

2, 300, 192,  235.  85^2,  304, 833, 122. 44 

2, 372,  056,  304.  82 

2,445,880,917.49 
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Aggkicgatio  Re.soukcks  and  I.iIA»ilities  of  tiik  Nationai, 


1 § § 4. 


Itesourccs. 

MAKCn  7. 

Arilll.  24.  1 .TUNIS  20. 

SEI'TESinEU  30. 

DECE.MIJEB  20. 

2,503  banks. 

2,589 b.inks.  | 2.025  banks. 

2,604  banks. 

2,064  banks. 

Loans  and  discounts . 
Bonds  for  circulation 
Bonds  for  doirosits.. 
IL  8.  bonds  on  hand. 
Otliorstocks  and  b’ds 
Duo  from  res've  ngt's 
Duo  from  n.at’l  banks 
Due  from  Statebanks 

$1,321,548,289.02 
339,  810, 150,  00 
10,  850,  000.  00 
18,  072,  250.  00 
73, 155,984.  00 
138,  705,  012.  74 
04,  038,  322. 58 
17,  937,  970.  35 
49,418,  805. 02 
7,  813,  880. 50 
9,  742,  001.42 
11,383, 792.  57 

$1,333,433,‘230.54 
337,  342,  900. 00 
17, 135,  000.  00 
15,  500,  400.  00 
73,  424,  815.  97 
122,491,957. 98 
08,031,209.  90 
18, 145,  827.  01 
49,  007, 120.  87 

8,  054,  290.  82 

9,  826,  386.  76 
11,  237,  975. 71 

$1,209,802,935.90 
334,  340,  350. 00 
17, 060, 000.  00 
14, 143,  000. 00 
72,  572,  306.  93 
95,  247, 152.  62 
64,  891,  670. 13 

16.  306, 500.  91 
50, 149, 083. 90 

8, 866,  558. 09 

10,  005, 343.  49 

11,  382,  292. 09 
10,  335,  000. 00 
69, 498, 913. 13 
23,  386,  695.  00 

473, 040. 66 
109,  001,  082. 11 
70,917,212.  00 
9,  870,  000.  00 

17,  022, 999. 34 

$1,245,294,093.37 
3‘27, 435,  000. 00 

10,  840,  000.  00 
13,  579,  000.  00 
71,  363,  477. 46 

111,993,  019.65 
6,  335,  544. 57 
15,  833,  982. 98 
49,  900.  886. 91 
6,913,  508. 85 

11,  032, 631.  68 
13, 103,  098.  55 

1,690,  000. 00 
66,257,118. 15 
23,  258, 854.  00 
409,  023. 89 
128,  609,474. 73 
77,  044,  659.  00 
14, 200,  000.  00 
17, 739,  900.  28 

$1,234,202,220. 44 
317, 580,  050.  00 
16, 740,  000.  00 
12,  305,  900.  00 
73,  449, 352.  07 
121, 101,  970.  80 
09,  459,  884.  45 
18,  329,  012.  01 
49,  889, 930.  06 
9,  070,  996. 14 
11,923,447. 15 
11,924, 152. 89 
1,870, 000.  00 
75, 195,  955.  95 
22,  377, 905.  00 
450,  778.  26 
139, 747,  079. 53 
76, 309, 555.  00 
19, 040, 000. 00 
15, 442,  306.  52 

Cnrrentexpensea  ... 

Cl’g-lionse  loan  cert’s 
Clear'g-housc  exc’gs . 
Bills  of  other  banks  . 
rractioual  currency. 

08, 403,  373.  30 
23, 485, 124.  00 
491, 007.  70 
122,  080, 127.  33 
75,  847,  095.  00 
14, 045,  000.  00 
16, 405,  785.  00 

83,  531,  472. 58 
26,  525, 120. 00 
489,  802.  51 
114, 744, 707.  09 
77, 712,  028. 00 
11,  990,  000. 00 
17,  468,  976. 58 

Legal-tender  notes  . . 
U.  S.  cert’s  of  deposit 
Duefrom  XT.  S.  Treas. 

Total 

2, 390, 500, 638. 51 

2,  390, 813, 834.  92 

2,  282,  598, 742. 90 

2, 279, 493,  880.  07 

2,  297, 143,  474.  27 

1 S 8 5 . 


Eesources. 

MARCH  10.  1 MAY  0. 

JULY  1. 

OCTOBER  1. 

DECEMBER  24. 

2,671  banks. 

2,078  banks. 

2,089  banks. 

2,714  banks. 

2,732  banks. 

Loans  and  discounts . 
Bonds  for  circulation 
Bonds  for  deposit  . . . 
IT.  S.  bonds  on  Imnd. 
Other  stocks  and  b’ds 
Duo  from  res’ve  ag’ts 
Duo  from  nat’l  banks 
Duefrom  State  banks 

Itcal  estate,  etc 

Current  expenses... 
Premiums  paid 

$1,232,327,453.09 
313, 100,  200.  00 
16,815,000.  00 
14,  007,  650.  00 
75, 152,  919.  35 
136, 402,  273.  26 
06,  442,  054.  87 
17,  572,  822.  65 
49,  099,  501.  42 
7,  877, 320.  27 
12,  330, 437.  60 
11,  228,  850. 82 
1, 530,  000.  00 
59,  085,  781.  99 
22,  013,314.00 
519,  529.  96 

$1,241,450,049.79 
312, 108,  500.  00 
16, 740,  000.  00 
14,  769,  250.  00 
75,  019, 208.  99 
130,  903, 103.  77 
07,  800,  656.  57 
17,  348,  938. 11 
49,  880,  378. 87 
7,  096,  208. 00 
12,  358,  082.  70 
11,276,  026.48 
1,430,000. 00 
72,  259, 129.  30 
26,217, 171.00 
513,  200. 12 

$1,257,055,547.92 
310, 102,  200.  00 
17,  007,  000.  00 
14,  588,  800.  00 
77,  249, 159.  42 
132,  733,  004.  34 
77,  220,  972.  29 
17,180,  008.40 
50,  729, 896.  08 
3, 533, 759.  49 
12,  090,  003.  41 
17,  214,  373.  52 
1,380,  000.  00 
113, 158,  075.  32 
23,  405,  388.  00 
489,  927. 18 

$1,300,143,990.40 
307, 657,  050.  00 
17, 457,  000.  00 
14,  329,400.  00 
77, 495,  230.  25 
138,  378, 515,15 
78, 967,  097.  86 
17,987,891.44 
51,293, 801.16 

0,  853, 392. 72 
12,511,333.41 
14,  347,  579.  53 

1,110,  000. 00 
84,  926,  730. 70 
23,  002,  765.  00 
477,  055. 17 

1,  005,  703.  09 
174,872, 572.54 

09,  738, 119.  00 
18,  800,  000. 00 
14,  897, 114.  24 

$1,343,517,559.90 
304,  776,  750.  00 
18, 012,  000. 00 
12,  065, 750. 00 
77,  533,  841. ’38 
139,  239,  444.  80 
79, 452,  309.  67 
18,553,  940. 40 
51,  903,  002.  01 
9,410,971.01 
11,802,199.  86 
12,  810, 187.  04 
630,  000.  00 
92,  351,  296.  77 
23, 178, 052. 00 
415,082  04 
1,  070,901.77 
10.5. 354,  352.  37 
67,  585,  400.  00 
11,  705, 000. 00 
14,981,021.79 

erg  house  lo.an  cert’s 
Clear’g-housc  iTXc’gs. 
Bills  of  other  banks. 
Fractional  currency. 
'J’rado  dollars 

107,115,  873.67 
71,  017,  322.  00 
22,  700,  OOO.  00 
15,  079, 935. 80 

177,  433, 119.  30l  177,  012,  492. 02 
77,  330,  999.  00  79,  70 1 , 352.  00 

19,135,000.00  22,920,000.00 

15, -173,270.  84|  14,017,897.02 

I.ogal-tender  notes  . . 
IT.  S.  cert’s  of  deposit 
DuofroTuU.  S.  Treas. 

Total 

2,  312,  744,  247. 35 

2, 340, 082,  452. 99|2, 421,  852,  016. 47 

2,  43'2,913,  002. 38 

2, 457, 075,  250. 13 

1 8 8 G. 


licsourccs. 


MARCH  1. 

JUNE  3. 

AUGUST  27. 

OCTOliEU  7. 

I DECEMBER  28. 

2,768  banks. 

2,809  banks. 

2,849  banks. 

2,852  banks. 

1 2,875  banks. 

Loans  and  discoiint.s. 
J'.oiuU  lor  circulation 
Jlonds  for  deposit . . . 
U.  S.  bond.s  on  hand. 
Otlun’Btoeks  iindb'd.s 
Duo  from  ros’ve  ag’ts 
Duo  from  nat’lbaidca 
Duefrom  .State  banks 

Koal  estate,  ole. 

Curnmt  expenses  ... 

Premiums  paid 

Cash  items 

Cl’f;-hous«  loan  cert’s 
Clear’ ji  liouHO  exc’gs. 
Bills  of  other  banks.. 
J'raidional  currency. 

Trade,  dollars 

SiH'iie 

I.egal  tonder  notes.. 
D. .S. cert's  of  do]iosit 
fund  with  Treas. 
Duefrom  U.S. Treas. 


Total 


fl, 1107, 705, 
290,  001, 
18,  097, 
10,  580, 
80, 227, 
142,  80.5, 
70, 933, 
18,  831, 
52,  202, 
7,  705, 
12,237, 
15,  j 3.5, 
505, 
99,  923, 
20,  503, 
470, 
1,081, 
171,015, 
07,014, 
12,430, 
12,  953, 
1,513, 


400. 

000. 

050. 

388. 

080. 

579. 

235. 

718. 

850. 

089. 

538, 

000. 

050. 

303, 

175. 

530. 

919, 

880. 

000. 

248. 

019. 


$1,398,552, 

279,414, 

18,810, 

12,  .535, 
83,  347, 

133,027, 
77,  032, 
17,  720, 
53,  117, 
8,  084, 

13,  298, 
12, 181, 

205, 
70,  140, 
25,  129, 
452, 
1,713, 
157,  1.59, 
79,  050, 
1 1 , 850, 
12,  198, 
1,  410, 


,090.71 
400.  00 
000.  00 
550.  00 
1 19. 93 
130.53 
198.  47 
924.  20 
504.  12 
1)72.  33 
209.  23 
455.  80 
000. 00 

330.  00 
938.  00 

331.  34 
384.  35 
870.  49 
788.  00 
000.  00 
520.  43 
892.  00 


1,421,547.199. 
270.315,  8.50. 
19,984,900. 
14,  308,  950. 
82,  439,  901. 
143,715,  221. 
78,091,411. 
18,  387,21.5. 
53,834,583. 
5,  837, 175. 
13,041,403. 
10,408,981. 

85,  000. 
02.  471,  005. 

21,002,  cot. 

451,  308. 
1.8.57,011. 
1 49,  000,  492. 
04,039,  751. 
8,115,000. 
Il,808,9r2. 
1,599,  303. 


22  $1,4.50,957.0.54. 

498,9.50. 
105,900. 
320,  500. 
825,  200. 
704,  .579. 
520.01,5. 
140,  250. 
090,  070. 
438.  741. 
.303,  529. 
277, 109. 


258,- 
20, 1 
12,1 
81,! 

140, 
80, 
20, 
54,  ( 
7, 
14, 
13, 


95, 


1, 

150, 

02, 

5, 

11, 

2, 


530.  941. 
734,  085. 
4'34.  220. 
889,  794. 
387,  090. 
812.  322. 
855,  000. 
3.58,014. 
592,  042. 


$1,470,157 
228,  384, 
21,040, 
10, 570, 
81,431, 
142,117, 
88,  271, 
21,405, 
54,703, 
10, 283, 
15. 100, 
13,218, 


,081. 13 

350. 00 

900. 00 
200.  00 
000.  00 
979.  28 
097. 90 
427.  08 
530.  37 
007.  79 
021.  07 
973.44 


70,  525, 120.  92 
20, 132,  330.  00 
447,  833.  09 
1,827,  304. 20 
100, 983,  5.50.  01 
07,  739,  828. 00 
6, 195,  000.  00 
10,  050, 128.  39 
975,  370.  96 


. . 2, 494, 337, 129.  44  2, 474,  544, 481. 89  2,  453,  000, 930. 07  2,  513,  8.54,  751. 17,2,  507,  753, 912. 95 
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Ba^-ks  from  OcToiiF.i!,  18(53,  to  Octorer,  1895 — Coutiuuod. 


1 8 § 4 . 


I.iabilitics. 

M.VECII  7. 

APRIL  24. 

JfNB  20. 

SEPTEjmEIl  30. 

DECEMBER  20. 

2,5G3  banks. 

2,589  b.anks. 

2,025  banks. 

2,004  banks. 

2,664  banks. 

Capital  stofk 

$515, 725, 005. 00 

$518, 471, 844. 00 

$522,  515,  996.  00 

$524,271,345.00 

$524,  089,  005.  00 

Surplus  fuml 

Vnuivitleil  profits ... 

14.5,  741,  670.  90 
63,  044,  KOI.  56 

146.  047,  958.  07 
67, 450,  459.  00 

145,76.3,416.17 
70,  597,  187.  21 

147, 055, 037. 85 
03,  234,  237.  62 

140,807,119.00 
70, 711,  '509. 95 

N'-afl-liaiik  rirciilat’n 
State-bank  eiroulat'u 

298,  701,610.00 
180,  581).  00 

207,  506,  243.  00 
180,  570.  00 

295, 175, 334. 00 
179,  660. 00 

289,  77.5, 123. 00 
179,  053.  00 

280,197,  043.  00 
174,  645. 00 

Dividends  unpaid  . . . 

1,  422,  901.  91 

1,415,869. 58 

1, 381,  CSC.  71 

3, 080, 100. 33 

•'  1,331,42L54 

Individual  deposits  . 

1,  046,  050, 167.  90 
9,  950,  875.  24 
3.  850,461.  60 

1,060, 778, 388. 06 
11,  233,  495.  77 
3,  58S,  980.  50 

970,  020,  349.63 
10,530,  759.  44 

975,243,795.14 
10,  367,  909.  92 
3,  703, 804.  34 

987,  649, 055. 08 
10, 655, 803. 72 
3,  749,  909. 85 

Dep’s  U.S.dia.ollieajrs 

3,  OOi;  320. 13 

Ducto  uatioualfinuks 
Duo  t>u  State  banks.. 

207,401,179.63 
88,  400,  303.  89 

192,  868,  942.  31 
86,  778, 138.  85 

155, 7S5,  354.  44 
70,  480,  017. 11 

173,979,149,80 
72,  408,  206. 85 

187, 290,  348. 30 
72, 572, 384. 43 

Notes  rediscounted.. 

liills  pay.ablo 

Cl’g-bouso  loan  cert’s 

0, 234, 202. 32 
2,  90S,  740.  50 

7, 299, 284.  58 
3, 193, 635. 20 

11,  343,  505.  .55 
4,  262,  244.  57 
11,895,  000.00 

11,  008,  595. 07 
4, 580,  862. 15 

8, 433, 724.  07 
3,415,524.07 

Tot.-d 

2,  390,  500,  638.  51 

2,  396,  813,  834.92 

2,  282,  598,  742.  96  2,  279,  493,  880.  07 

2,  297, 143, 474.  27 
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Liabilities. 

M.4RCH  10. 

MAT  6. 

JULY  1. 

OCTOBER  1. 

DECE.MBER  24. 

2,671  bauks. 

2,078  banks. 

2,089  banks. 

2,714  banks. 

2,732  banks. 

Capital  stock 

$524. 255, 151. 00 

$525, 195,  577. 00 

$526, 273,  602. 00 

$527,  524, 410. 00 

$529, 300, 725. 00 

Snrplu.s  fund 

14-5,  907,  800.  02 

145.103,  770.01 

140,  52’3,  799.  94 

146,  024.  042.  06 

150, 15.5. 549.  52 

Undivided  protit.s  . .. 

60,  290,  452.  50 

60, 181, 358. 12 

52,  229,  940. 01 

59,  335, 519. 11 

69,  229,  045. 82 

Nafl  bank  circulat'ii 

274, 054, 157. 00 

273,  703,  047.  00 

269, 147, 090. 00 

208, 869, 597. 00 

207, 430, 837. 00 

State-bank  circulat'n 

102, 581. 00 

144,  498.  00 

144,  489.  00 

130, 898.  00 

133,  932. 00 

Dividends  unpaid.. . 

1,  301, 937. 73 

2,  577,236.08 

6, 414, 203. 98 

3,  508, 325. 38 

1,  SCO,  977. 27 

Individual  deposits  . 

990,  501,  647.  40 

1,035,802,188.56 

1,106,  370,  510. 80 

1, 102,  372, 450.  35 

1,111,429,  914.98 

U.  S.  deposits 

11,000,919.47 

11,090,707.52 

10,  99.5,  974.  08 

11,552,  621.98 

12,  058.  768.  36 

Dep’s  U.S.dis.  officers 

3,  039,  646. 40 

3,  330, 522.  70 

3,027,218.92 

2, 714,  399. 37 

3,  005, 763. 11 

Duo  tonational  banks 

205,  877, 203. 09 

190, 081,104.40 

203, 932, 800. 05 

213,  534, 905. 03 

216,504,533. 96 

Duo  to  State  b-anks. . 

82, 190,  567. 43 

81,900, 092.25 

88,  847, 454. 78 

80,115,001.25 

85, 000,162. 27 

Notes  retliscoimteil. . 

6, 299, 722. 15 

.5,  730,012. 02 

.I,  864, 000. 85 

8,  432, 792.  64 

9,  932,  828.  24 

Bills  payable 

1, 850, 402. 10 

2, 107,  333.  33 

2, 074,  250. 76 

2,191,380. 10 

1, 951, 598. 00 

Total 

2,  312,  744.  247.  35 

2,  340,  C.S2, 452.  99 

2,  421,852,  010.  47 

2,  432,  913,  002.  38 

2,457,  075,250.13 

1 8 8 <> . 


Liabilities. 

MARCH  1. 

JUNE  3. 

AUGUST  ‘27. 

OCTOliKli  7. 

DECEMBER  28. 

2,706  banks. 

2,809  banks. 

2,849  banks. 

2,852  b.auks. 

2,875  banks. 

Capital  stock 

$533, 360, 015. 00 

$539, 109,  291.  72 

$545, 522, 598.  00 

$548, 240, 730.  00 

$550, 098,  075.  00 

Surnlua  fund 

152, 872,  349.  01 

153,  042, 934. 80 

157,  003,  875.  00 

1.57,249,190.87 

159,  57,3,  479.  21 

Uiulivided  prolits  . . . 

59, 370,1181.80 

07,  002,  880.  02 

02,211,505.03 

00,  503, 494.  72 

79, 298,  280. 13 

Nat  I bank  circnlat’n 

250,  972, 158.  00 

244,  893,  097. 00 

238, 273, 685. 00 

228,  072,  010.  00 

202,  078, 287.  00 

Stale-bank  circulat'n 

133,  931.  00 

132,470.  00 

128,  330.  00 

125, 002. 00 

115, 352.00 

Dividends  unpaid... 

534, 905. 58 

1,520, 770.  GO 

1,863,303.  02 

2, 227,  810.  59 

1, 590,  345. 00 

Individual  deposits  . 

1,152,600,492.00 

1.140,  240,  911.43 

1,113,459, 187.  ,35 

1,172,  908,308.  64 

1,169,  710,41.3.13 

U.  S.  deposits 

12,  4 14, 566.  .52 

13,  070,  721.  70 

14,  295,  927.  74 

13,  842,(l‘23.  09 

13.  705, 700.  73 

Dep'i^U . S.dis.offieers 

3,019,018. 72 

2, 798, 864. 55 

2,  884,  805.  62 

2, 721, 270. 77 

4,270,257.  85 

Duotonationalbanks 

219, 778, 171. 80 

204,405,27,3.  11 

218, 327,437. 33 

218,  395, 950. 54 

223,  842,  279. 40 

Dno  to  State  banks. . 

92,  003,  570. 46 

90, 591, 102. 81 

90, 306, 354. 90 

90,  240, 483.  3] 

91,254, 533.23 

Notes  rediscounted. . 

8,  370, 095. 20 

8,718,  911.71 

7,  948,  COS.  27 

10,  504, 170.  56 

9, 159, 345. 79 

Bills  payable 

1, 174, 874.  29 

1,145,  240. 26 

1,381,095.  01 

2, 007, 093. 48 

2, 444, 958.  36 

Total 

2,  491,337,129,44 

2,474,544,481.89 

2,453,  006,930.07 

2,513, 854,751. 17 

2, 507, 753, 912. 95 
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Kesourcoa. 

MAKCll  4. 

MAY  13. 

AUOl’ST  1. 

ocTonEit  5. 

DECEMBER  7. 

2,909  banks. 

2,955  banks. 

3,014  banks. 

3,049  banks. 

3,070  banks. 

Loans  and  di.sconnta. 
Honda  for  circulation 
Jloiula  for  deposits  .. 
U.  S.  bonds  on  hand . . 
Otherstocka  and  b’ds 
Due  from  res’voag’ts 
Due  from  nat'I  banka 
Duo  (Vom  State  banks 

$1,515,.534,G74.  07 
211,537,1.50.  00 
22.  970,  900.  00 
9,  721,  450.  00 
87, -Wl,  034.  80 
103, 101,181.37 
80,  400, 829.  09 

21,  725,  805.  99 
55, 128,  GOO.  78 

8,  004,  292.  40 
15,  537,  721.  22 
13, 308,  520.  04 
89,  239, 194.  59 

22,  235,  200.  00 
577,  878. 03 

1,  803,  001.  40 
171,  078,  900. 15 
GO,  228, 158.  00 
7,045,  000.  00 

9,  280,  755.  33 
1,850, 195.13 

$1,500,291,810.  73 
200,  452,  300. 00 
24,  990,  500.  00 
8,157,250. 00 
88,031,  124.15 
148,  007,  874. 43 
105,  570,  841.99 
22,  740, 190.43 
55, 729,  098.  70 

7,  781, 151.97 
10, 800,  431.83 
13, 005,  003.  79 
80,  829,  303.  73 
25, 188, 137.  00 

550, 180.  75 
184,  203. 08 
107, 315,  005.  02 
79,  595,  088.  00 

8,  025,  000.  00 
8,810,585.  35 
1,113, 554.81 

$1,500,371,741.  05  $1,587,549,133. 70 
189.  032, 050.  09|  189, 083, 100.  00 
20,  402,  000.  00  27, 757, 000.  00 

7,  808,  000.  OO!  0,914,350.00 

88,  374,  837.  99  88,  831,  009.  90 

140, 270,  1.55.  75  140,  873,  587. 98 

299,487,707.80  93,302,413.94 

30,952,187.80  22,103,077.18 

.50  054  092.  .58  57.  90S  1.59.  71 

$1,. 583,941. 484. 90 
180,431,900. 00 
42,  203,  000.  00 
0,  988,  550.  00 
90,  775,  413.  31 
132, 959,  705.34 
98,  227,  005.  30 
21, 995,  356.  41 
58,  825, 108.  10 
10,  600,  817.  35 
18,  797,  205.  79 
13,  326,  455.  77 
85,  097,  380.41 
23,  447,  294.  00 
554,  900.  55 
328.  09 

Current  exijensos .. . 
Dreminms  iniid 

5, 158,  940. 80 
17,  353,  130. 17 
10,  914,  070.  02 
128,  211,  028. 48 
22,  902,  737.  00 
504,  200.  72 
03,  071.  97 
105, 104,  210.  28 
74, 477,  342.  00 
7, 810,  000.  00 
8, 341,988.77 
000,  818.  42 

8,  253,  890.  72 
17,  288,  771.  35 
14,091,373.  38 
88,  775,  457.  99 
21,  937,  884.  00 
540,  594.  50 
509.  25 

Clcar’gdiouseexoli'ga 
Hills  of  other  banks  . 
Fr.aotional  currenej. 

105,  085,  454. 38 
73,  751,  255.  00 
0, 190, 000. 00 
8, 310, 442. 35 
985,  410. 14 

159,  240, 643.  48 
75,  361,  975. 00 
6, 165,  000.  00 
8, 168,  503. 20 
1,068, 117. 43 

Legal-tender  notes  . . 
D.  S.  cert's  of  deposit 
596  fund  with  Treas. 
DuofromU.  S. Treas. 

2 099  314  999  49  9 037  970.  107.  72  2.  020.  193.  47.5.  59  2.  024.  180.  330.  .55 

’ ' ’ 
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llesonrces. 

FEBRUARY  14. 

APRIL  30. 

JUNE  30. 

OCTOBER  4. 

DECEMBER  12. 

3,077  banks. 

3,098  banks. 

3,120  lianks. 

3,140  b.anks. 

3,150  banks. 

Loans  and  discounts. 
Honda  lor  circidation 
Honds  for  deposits.. 
IJ.  S.  bonds  on  hand. . 
Other  stocks  and  b'ds 
Due  from  rcs’veag'ts 
Duo  from  nat’i  l)anks 
Duo  from  Statobauks 

Heal  estate,  etc 

Current  expenses  . .. 

Premiums  paid 

Casli  items 

Clear'g-iiouseexcli'gs 
Hiiis  of  otiier  banks  . 
Fractional  currenc3’. 

Trade  dollars 

Specie 

Legal-tender  notes  .. 
D.  S.  cert  s of  deposit 
5%  fund  with  Treas . 
Duo  from  U.  S.  Treas. 

$1,584,170,370.  51 
181,845,  450.  00 
56,  803, 000.  00 
0,  450,  500.  00 
94, 153,  088. 97 
1.55.  341,  240.  86 
92, 980,  082. 48 

21.880.009.00 
59, 300,  247.  85 

0,  531,237.71 
19. 779, 498.  56 
12,  255,  978.  09 
73,418, 037.  29 
23, 145,  200.  00 
683,148.  93 
437.  59 
173,830,014. 62 

82. 317.070. 00 
10, 120,  000.  00 

7,  993, 189. 22 
1,240,  035.50 

.$1,000,397,923.  95 
181,042,  950.  OO 
56, 043,  000. 00 
7,  039,  350. 00 
95,  290,  917. 07 
146.  477,  902. 83 
95,519,102. 26 
22,  709,  703. 01 
00,111,350.  86 
9,843,037.81 
19,  501,481.00 
14,  044,  075.  77 
117,  270, 700.  80 
24,434,212.  00 
662,  722. 27 
351.15 
172,  074,011. 19 
83.  574,  210.  00 
9,  330,  000.  00 
7,  887,  9,50.  30 
1,301,033.  74 

$1,028,124,504.  83 
177,543,  900.00 
55,  788,  000.  00 
7,  830, 150.  00 
90,  265,  812.  31 
158,133,598.31 
101,689,  774.  90 
22, 714,  258.  27 
01, 101,  833. 19 
5, 685,  313. 21 
18, 903,  434. 54 
10,  855,  801. 15 
74,  229,  763.  09 
21,343,405.  00 
032,  002.  42 
371.70 
181,292,  270.  76 
81,99.5,  043.  00 
12,  315,  000.  00 
7,  705,  837. 10 
1,230,  075. 00 

$1,084,180,  024.  27 
171,807,  200.  00 
54.  '208,  000.  00 
0, 507,  050.  00 
99,  752,  403. 73 
170, 458,  593. 83 
99,  821,000.  57 
23, 767,  200. 53 
02,034,791.74 
8,  498,  758.  28 
17,015,  898,02 
15,  071,024.30 
102,  439,  751.  07 
21,000.818. 00 
084,  208.  41 
419.  05 
178,  097,  810.  04 
81,  099,  401.  00 
8,  955.  000.  00 
7,  555, 401.  72 
935,  799.  31 

$1,G76,.5.54,8G3.  07 
162,  820,  050.  00 
48,  949,  000.  00 

0,  374,  400.  00 
102,  270.  898. 17 
156,  587, 199.  27 
107, 175,  402. 59 

24,217,105.51 
63, 430,  066. 74 
11,342, 192.45 
10,  681,  2.56. 56 
14, 140.  858. 12 
91,  705.  292.  99 
21,728.238. 00 
028,  387.  42 
703. 50 
172,  734.  278.  50 
82,  555, 060.  00 
9,  220, 000.  00 
7,141,431.41 

1,  ‘246,  391.04 

Total 2,  C6l,  3CG,  304. 44  2,  732,  423,  198. 19  2,  731, 448,  010. 10  2,  815,  751,  341.  07,2,  777,  575,  799. 00 
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Hesources. 

FEBRUARY  20. 

JIAY  13. 

JULY  12. 

SEPTEMBER  30. 

DECEMBER  11. 

3,170  banks. 

3,206  banks. 

3,2IJ0  bnnlAS. 

3,290  banks. 

3,320  banks. 

Imans  and  discounts . 
Honds  for  circulation 
Honds  for  dei'osit . . . 
11.  S.  bonds  on  hand. . 
( Ithcr  stocks  and  b'ds 
Due  from  res've  ag'ts 
Due  from  nat'I  banks 
Duo  from  Statobanks 

Heal  estate,  etc 

Current  exjienses  . . . 
I’remiums  paid 

$1,704,007,489.  39 
150,  728,  200.  00 
46,  384,  000.  00 
0,  395,  000.  00 
102,  215,  000.  01 
192.  702, 190.  35 
101,327,  319, 18 
24,051,712.33 
00,  248, 183.  93 
7,418,190.  08 
10,729,  244.88 

12,  070,  052. 1 1 
84,  111,547.03 
22,411,8‘20.  00 

717,  823.  03 
182,  284,  803.  00 
88,  024,  800.  00 

13,  785,  000.  (10 
0,  800,  148,  44 
1,000,950.97 

$1,739,051,934.07 
149,  520,  850.  00 
44,  882,  000.  00 
(i,  090,  800. 00 
103,  030,  575.  31 
187,  372,295.47 
107, 091,, 577. -14 
20,  924,  218. ‘24 
00,  855,  303.  08 
8,  984,  840.  05 
17,  058,  275.  -14 
15,049, 325. 10 
101,452,  588.  .54 
25,  722.  720.  00 
098,  309.  91 
18.5,  170,4.50.  80 
97, 838,  385.  00 
13,  355.  000.  00 
6,  505,  205.  97 
1,001,795.  11 

.$1,779,0.54,527.  00 
147,  .502,  200.  00 
-14,  832,  000.  00 
0,  810,  100.00 

100,  712,  474.  80 
192,  590,  073.  07 
108,999,  878. 96 

25,  950,  510.  98 
07, 377, 183.  12 
3,  700,  901. 17 
17,  l‘2fl,  720.31 
14,  350,  705. 37 

101,  .552,  062.  07 
‘24,701,487.00 

719,  273.03 
17.5,  903,  808.  98 
97,  450,  832.  00 
14,  890,  000.  00 
0,  457,  820.  00 
1, 101,017. ‘26 

$1,817,2,57,703. 17 
140, 471,700.00 
•14,  063,  000.  00 
4,  438,  200.  00 
109,  313,  035,  01 
189,  130, ‘281.  01 
117, 809,  749.37 
28.  417,  ,511.26 
09,  377, 173.  73 
8,  525,  924.  84 
16,013,917.93 
17,  059,  780.  57 
130,  783,  162. 26 
20,  875,  5‘28.  00 
082,  034.  93 
104,320,448.  84 
80,  752,  093.  00 
12,  945,000.  00 
0,40.5,  058.18 
970,  737.  81 

$l,811,0,8(i,891.,57 
143, -134,700.00 
41.081,000.(10 
3,  740,  3.50.  00 
111,  344,  480.  32 
104,  889,  705.16 
118,  200,3,54.91 
•28,143,  081.33 
70,  094,  191.37 
11,90‘2,  308.  22 
15,  847.002.85 
15,  134,  700. 19 
103,719,453. 43 
20,  388,  807. 00 
720,  402.  37 
171,0.89,4.58.  10 
84,490,894.00 
9,  045,  000.  00 

0,  270,  059.  40 

1,  239, 867. 01 

Clear’g.honseexch’gs 
Hillsof  other  hanks. . 
Fractional  currency. 

Legal-tender  notes  . . 
D.  S.  cert’s  of  deposit 
5%  fund  with  Treas. 
Due  from  . S.  I'reas . 

Total 

2,  837,  too,  213.  93  2,  904,  922,  517.  45 

2,  937,  970, 370.  2-1 

2,  998,  290,  045. 91 

2,  933,  070,  087.  23 
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Liabilities. 

MAuen  4. 

MAY  13. 

AUGUST  1. 

OCTOBER  5. 

DECEMBER  7. 

2,909  banks. 

2,955  banks. 

3,014  banks. 

3,049  banks. 

3,070  biinks. 

Capital  stix’k 

$555,  351,705.  00 

$505, 029, 008-  -15 

$571,648,  811.00 

$578,  402,  705.  00 

$580, 733, 094. 42 

Surplus  fiiiul 

161,337, 132.  72 

107,411,521.  03 

172,  348, 398. 99 

173,913,440.  97 

175,  246,  408.  26 

Untlivitlecl  jirolits  . . . 

07,  248,  949. 10 

70, 153, 308. 11 

02,  294,  034.  02 

71,  451,  107.  02 

79,  899,  218.  06 

Nat'l  baiik  cimilat'n 

186. 231,498.00 

170,771,539.  00 

160,  625,  658.  00 

107,  283,  343. 00 

104, 904,  094.  00 

Stato-bauk  circulat'n 

100, 100.  00 

98,  710. 00 

98, 097.  00 

98,  099.  00 

98,  076. 50 

Dividends  unpaid  . . . 

1,441,  028.17 

1,977, 314. 40 

2, 239, 929. 40 

2, 495, 127, 83 

1,343,903.98 

Individual  deposits  . 

1,224, 925,098.  20 

1,  206, 570,  537. 67 

1,  285, 076, 978.  .58  1,  249,  477, 126.  95 

1,235,  757,  941.59 

P.  s.  deposits 

15,  233,  909.  94 

17,  550,  485.  93 

19, 186,  712.  77 

20,  392,  284.  03 

38,416,276.87 

Dep's  U.S.dis.ollicers 

4,  277, 187.  61 

5, 779,  735. 14 

4,  074,  903. 62 

4,  831,  060. 14 

4,  515,  024.  05 

Due  to  nat’l  banks . . . 

249,  337, 482. 40 

244,  575, 545. 12 

235, 966,  622. 40 

227,491,984.15 

223, 088, 927. 85 

Duo  to  State  banks. . 

103,012,552.48 

102,  089, 438. 03 

103,003,598.14 

102,  094,  025. 08 

98, 809, 344. 66 

Notes  rediscounted. . 

7,  530, 837. 10 

10, 132,  799. 04 

11,125,  230.  08 

17,312,  800.  39 

16,  268,  247. 74 

Dills  payable 

2,  082,  374.  21 

2, 507,  953.  30 

2, 985, 987.  60 

4, 888, 439. 43 

5, 105, 112. 57 

Total 

2,  581, 143, 11,5.  05 

2,  029,  314,  022. 42 

2,  037,  270, 167.  72  2,  620, 193,  475.  59  2,  024, 186,  330. 55 

1 8 8 8. 


FEBRUARY  14. 

APRIL  30. 

JUNE  30. 

OCTOBER  4. 

DECEMB  EE  12. 

3,077  banks. 

3,098  banks. 

3,120  bauks. 

3,140  banks. 

3,150  banks. 

Capit.al  stock 

$582, 194, 263. 75 

$585, 449, 487.  75 

$588,  384,  018.  25 

$592,  621,056.  04 

$593,  848, 247. 29 

Surplus  fund 

179,  533, 475.  38 

180,  053,  507.  27 

183, 100,435.70 

185,  520,  504.  68 

187,  292, 469, 97 

Undivided  i)rolits... 

66, 006, 930. 87 

78, 190,  708.91 

70,  290, 173.  07 

77,  434,  420.  23 

88,  302,  639. 01 

Nafl-bank  circulat'n 

159,  750, 193.  50 

158, 897, 572.  00 

155,  313,  353.  50 

151,  702, 809.  ,50 

143, 549,  296. 50 

State-bank  circulat'n 

98.  652. 50 

94,  878. 50 

82,  372.  50 

82,  354.  50 

82, 354. 50 

Dividends  unpaid... 

1, 534,  314.  51 

1,760,490.41 

7,381,894. 42 

2,  378,  275.  70 

1, 267, 930. 19 

Individual  deposits  . 

1,251,9.57.844.42 

1,309,  731,015.10 

1,292,  342,  471.28 

1,350,  320,  861.11 

1,  331, 205, 617. 08 

U.  S.  deposits 

55, 193,  899.19 

54,  691,454.09 

54.  079,  643.  93 

52,  140,  502.  97 

46,  707,  010.  38 

Dep's  L'.S.dis.ollicers 

4, 255,  302. 02 

4,  789,  093.  03 

3, 090, 052. 05 

3, 993,  900. 51 

4,  415,  608. 41 

Duo  to  nafl  banks . . . 

241,  038, 499. 93 

237, 050, 940. 91 

248,  248,  440.  03 

260,  697, 908. 60 

252,  291, 134. 80 

Duo  to  State  b.anks . . 

105,  539,  405.  53 

104,  502,  668.  21 

109,  871,372. 41 

114,  936,  397. 15 

108,  001,600.46 

Notes  rediscounted  . 

ll  866.  722.  85 

12,  724,238.71 

13,090, 119.  55 

17,  305,  750.  61 

14,  844,  303.  00 

Bills  iiavable 

3,  796,  739.  99 

4,  469,  076.  04 

•1,  955,  008. 27 

0,  015,  813. 47 

5,  707,  581.41 

Total 

2,  004,  300,  304.  44 

2, 732, 423, 198. 19 

2,  731,  .148,  010.  lo'2,  815,  751,  341.  07 

2,  777,  575,  799.  OO 

18  8 9. 


Liabilities. 

FEBRUARY  20 

MAY  13, 

JULY  12. 

SEPTEMBER  30. 

DECEMBER  11. 

3,170  banks. 

3,200  bauks. 

3,239  b.anks. 

3,290  banks. 

3,326  banks. 

Capital  stock 

$596, 509, 330. 70 

$599,  472, 742. 88 

.$605, 851,040. 50 

$012,  584, 095.  00 

$617,  840, 164. 67 

Surplus  fund 

192, 4.58,  759.  90 

193,  746, 109.  .52 

190,  911,605. 90 

197,  394,  700.  55 

198,508, 794.14 

Undivided  profits... 

76, 901,  041.  65 

83,  950, 827.  81 

72,  532, 950. 94 

84,  800,  869. 13 

97, 050, 091. 80 

Nat’l-bank  circulat'n 

137,  210, 136.  50 

131, 128, 137.  00 

128, 867, 425.  00 

128, 450,  600.  00 

126,  039, 541. 30 

State-bank  circulat'n 

82,  347. 50 

81,899.  50 

81,  008.  50 

80,410.50 

81,  006. 50 

Dividends  unpaid... 

1, 338,  706. 37 

2,  007,  607.  72 

3,  517,  590.  07 

3,  000,  054.  96 

1, 289,  051. 13 

Individual  deposits  . 

1,354,  973.  535. 80 

1,422,012,130. 92 

1,442,1.37,  979. 08 

1,475,  467,  .560.  37 

1,  436,  402,  685. 65 

XT.  S.  deposits 

43,  554,  480.  27 

42,  90.5,811.22 

43,  247,  864. 17 

41, 588,013. 71 

39,  224,  538. 51 

Dep's  U .S.dis. officers 

4,  544,  501.  55 

4, 130,  285.  33 

3,  451, 189. 34 

4,  930,  044. 60 

4,  672,  950. 14 

Due  to  nat’l  banks. . . 

289,  753, 579.16 

286.  204,  070. 04 

295,  841, 107. 17 

293,  015, 192.  80 

267, 159, 449. 09 

Duo  to  State  banks. . 

127,  751,135.48 

124,  755,  971.  73 

131,383,400. 80 

132,  327, 094. 47 

123, 713, 409. 48 

Notes  rediscounted  . 

9.  249,  .531.33 

10,  .340,  ,502. 04 

10, 133, 190. 24 

10,782,511.36 

15, 723, 378. 11 

Bills  payable 

3,013,  127.72 

4,  083,  095. 14 

4, 019,  334. 53 

7, 190,  238.  34 

6, 970,  976. 65 

Total 

2,  837,  406,  213.  93  2,  904,  922,  517.  45  2,  937, 976,  370.  24 

2,  998.  290,  645.  91  2,  933,  676,  687.  23 
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A(;(!KlC(i.VTK  liKSOUUCKS  AM)  IjIABIUTIKS  OK  TIIK  NaTIOXAL 

1 890. 


Ucsourees. 

FliUEUARY  28.  1 MAY  17. 

Ji:i.Y  18.  1 OCTOBEU  2. 

DECEMBER  19. 

;i,o83  banks.  | 3,438  banks. 

3,484  banks. 

3,540  banks. 

3,573  banks. 

XiCKiiis  :md  (Usc.oiiiits . 
]5oii(ls  for  oimilalioii 
JJimds  for  deposits  . . 
IJ.  S.  bonds  on  band  . 
Other  stocks  and  b’ds 
Duo  from  rcs’\  o afj'ts 
Duo  from  jiat'l  banks 
Duefroni  Stalobanks 

Deal  estate,  etc 

Current  expenses  . . . 

J’remiurus  paid 

Cash  items 

Clear’fr-liouscexcb’gs 
C'ig-bouse  loan  cert's 
Hills  of  other  banks, 
fractional  curroncy . 

Specie 

Legal-tender  notes  .. 
TT.S.  cert’s  of  deposit 
5"o  1 u ml  a ith  Treas  . 
Due  from  U.  S.  Treas. 

Total 

$1,844,078,433.00 
142,  531,500.  00 
31,  020,  000.  00 
5, 870, 550.  00 
110, 848.  501.23 
188,  064,131.03 
114, 379,005.00 
28,  800,  812.  21 
72, 500, 724.  91 
0, 038,138.73 
1 4, 735, 093. 95 
15, 187,  240. 17 
112,013,788.35 

$1,904,107,351.00 
143,  790,  900.  00 
29, 893,  000. 00 
5, 591,800. 00 
117,  051,244.07 
183,  200,  300.  30 
113,  GOO,  039.  35 
28,  345,  930.  07 
74,211,949.  99 
9,  910, 955. 10 
14, 450,  752. 21 
15,  443,  751. 65 
08,  428, 149.  94 

$1,933,509,332.89 
144,  624, 750.  00 
29, 663, 000.  00 
5, 624,  350. 00 
110,  469,530.45 
185,  821,  768.  04 
112,  207,  068.  .35 
27,311,955.  07 
75, 657,  880.  82 
4, 257,  598.  27 
14,310,075.03 
13,  875,  200.34 
88,  237,  944. 43 

$1,986,058,320. 13 
139, 909,050.  00 
28, 380,  500.  00 
2, 297,  500. 00 
115, 528,951.02 
189,451,786.  49 
118, 289,012. 46 
28, 485, 223.  32 
70,  835,  316.  02 
9,  099,  402. 20 
14,248,  488.10 
17,201,819. 17 
100,  707, 176.  06 

$1,932,393,200.08 
139,  688, 150. 00 

27,  858, 500. 00 
2,  075, 600. 00 

110, 009, 301.40 
160, 220,  682. 79 
111,573, 147.08 

28,  434, 882. 79 
78,060, 490.13 
13,  434,  042.  44 
14, 568, 700.  03 
15,  057, 481.  84 
88,818,299. 11 
13,  395,  249.  00 
18, 832,  221.  00 

755,  021.  82 
190, 063,  006.  20 
82, 177, 120.  00 
5, 700,  OOO.  00 
6,  009, 110.84 
1,  093,  947. 04 

21,318, 480. 00 
807,  102. 57 
181,  546, 1.37. 80 
80,  551,002. 00 
8,  830,  000.  00 
0, 191,  888.  87 
855,119.  70 

19,  813, 070.  00 
740, 195. 91 
178, 165,  494. 43 
88, 088,  992.  00 
8, 135,  000.  00 
C,  301,510.  51 
867,  223. 14 

21,184,428.00 
793,  040. 45 
178,  004,  003.  56 
92,  480,  409.  00 
9,  825,  000.  00 
6,305.  121.98 
1,001,631.02 

18, 492,  392.  00 
706,  846.  08 
195,  908,  858.  84 
80,  604,  731.  00 
0, 155,  000. 00 
0, 123,  .597. 88 
810,  923. 48 

3,  003,  334,  970. 28 

3,  010,210,220.33 

3,  061, 770.  825.  70 

3, 141.  487,  494.  85 

3,  046,  938,  825.  59 

1891. 


Kesources. 

FEBRUARY  20. 

MAY  4.  1 JULY  9.  ' SEPTEMBER  25. 

DECE.MBER  2. 

3,001  banks. 

3,633  banks.  | 3,652  banks.  | 3,677  banks. 

3,092  banks. 

Loans  and  discounts . 
Ihmds  for  circulation 
JSonds  for  deposits  .. 
U.  S.  bondsou  hand. . 
Other  stocks  and  li  ds 
Dae  from  res’veag'ts 
Duo  from  nat'I  banks 
Duo  from  State  banks 

Iteal  estate,  etc, 

Current  cxjienses  . . . 

I’reniinms  paid 

Cash  items 

Clear’g-housoexch'gs 
CrK-houso  loan  cert's 
llillsofother  banks., 
fractional  currency. 

Specie 

T.egal-tcnder  notes  .. 
U S.  cert's  of  deposit 
596  fund  witli  Treas  ■ 
Duofrom  U.  S.  Treas. 

Tot.al 

$1,927,054,559.  80 
140.183,450.00 
27,  904,  ,500. 00 
3, 400,  250.  00 
121,099,034.59 
182,64.5,  00-2.  94 
110,850,  874.  53 
27,  9,55,  802. 77 
79, 090.  550.  48 
8,  396,  041.93 
14,  491,027.05 
13,349,  234.  66 
77,  828, 1 13.  50 
010,  000.  00 
19.  070,  085.  00 
804,  742.  88 
201,240,302.82 
89,  400.  399. 00 
11,0,55,  000.00 
(i,  133,  544. 12 
1, 100,310. 17 

$1,909,840,379.67 
140,  498,  400.  00 
27,  954,  500.  00 
3,  708,  850. 00 
122,  333,  707.  00 
180, 004.721.03 
112,  500,  098.  73 
28, 172,  053.  23 
80,  874,  918.  58 
11,405,934.04 
14,900,  592.  48 
17,  602,  457.  09 
120,  447,  384.  31 
120,  000.  00 
20,  450,  257.  00 
830,  198.  62 
194,939,411.31 
!)0,  375,  249.  00 
11,515,000.  00 
0, 158,  900.  87 
729,  220.  35 

$1,903,704,948.07 
142,  580,  400.  00 
25, 150,  500. 00 
4, 963.  050.  00 
122,347,244.98 
175,591,085.51 
114,471,803.70 
27, 742,  727. 04 
81,919,  491.00 
4,  024,  889. 19 
14,351,727.10 
16,  073,  092.  99 
80,  305,  873.  21 

.$2,005,463.205. 93 
150,  035,  GOO.  00 
20, 432,  500. 00 
4,  439,  450. 00 
125, 179,  076.  40 
193,  990,323.44 
115,190,  682.  26 
29,  471,898. 95 
83,  270, 122. 08 
9,879, 231.42 
14,705,  700.70 
13,  272,  545. 10 
122,  039,  882. 10 

.$2, 001,03-2, 02.5. 05 
153, 838,200.  00 
19, 180, 500. 00 
4,  279, 750. 00 
128,  440,  959. 39 
196,319, 537.81 
124,827.315.25 
32,  425,  379. 39 
84, 049, 380.  90 
13,279,130. 79 
14,095,  279.  96 
17,  939,  023.  04 
108,  243, 483. 92 

21.418,  977.  00 
803,  181.74 
190,709.537.40 
100,  399,811.00 
18,  84.5,  000.  00 
6,129,840.09 
1, 155, 473.  05 

19,991,107.  00 
807,  402.  37 
183,51,5,075.01 
97,  015,  608.  00 
15,  720,  000. 00 
0, 530, 931. 51 
1, 457,  807.  85 

20,  225, 104. 00 
837, 175.  .54 
207,  898,  034.  75 
93,  854,  354.  00 
8,  765,  000. 00 
6,  082,  '280. 10 
1, 047,  084.  18 

3,  005,  002, 152.  30 

3,  107,  494,  901. 17|3. 1 13,  415,  253.  79 

3, 213,  OSO,  271. 02,3,  237, 806, 210. 07 

1 Sf)2  . 

Le.sources. 

MARCH  1. 

MAY  17. 

JURY  12. 

SE1>TEMBER  30.  | DECEMBER  9. 

3,711  banka. 

3,734  banks. 

3,759  banks. 

3,773  banks.  | 3,784  banka. 

Loans  anddiscoiiiits. 
Honds  for  circulation 
Bonds  for  deposits  .. 
Xr.  S.  bonds  on  hand . . 
Otherstocks  and  b'ds 
Due  from  res'vo  ag't.s 
Due  from  nat'I  h.ahks 
Duefrom  Statebanks 

Beal  estate,  etc 

Current  exjicn.ses  . . . 

f remiums  paid 

Cash  items 

Clear'g-housc  exch'gs 
Billsof  otber banks. . 
fractional  currency. 

.Specie , 

I.c'Kal-temler  notes  . . 
U. K.  cert's  of  deposit 
5"i,  fund -with  Treas  . 
Due  from  C.  S.  Treas. 

Total 

$2,058,925,107. 12 
158,109,  300.  00 
17.410,500.  00 
4.038,  190.00 
138,055,  947.09 
250,  750.  998.  13 
131.258,  888.45 
3'2, 171,0.53.  90 
85,  T20,  901.74 
10,  340,571.29 
14,405,  799.  74 
17,014,  105.  99 
129,  515,  055.  34 
19,  765,  178.  00 
921,  800.80 
230,  147,  908.  28 
99,415,735.00 
21,  080,  000.  00 
0,  898,  132.  04 
1,051,339.  53 

$2,108,300,340.  54 
100,  03 1,  550.  00 
10,  380,  000.  00 
.5,412,  000.  00 
144,058,002.  77 
250, '249,  071.26 
130,  1 '24,  510.  01 
32,  000,  102.  99 
80,  502,  079.  31 
11,574,071.41 
I t,  3il0,  888.  43 
15,  030,575.80 
99,  051,483.  17 
22,014,231.00 
021,375.50 
239,  014,  108.  15 
107,  981,402.  00 
20,  405,  000.  00 
0,  990,517.09 
920,  1.58.  95 

$2,127,757,191.  30 
101,939,  800.00 
15,  447,000.  00 
4,  854,  600.  00 
151,  12.5,  8'23.  17 
2,52,  473,  040.  18 
137,125,1,58.05 
33,  407,  034.  87 
80, 078,  315.  5<) 
4,  507, 100.  02 
13,  997,  500.  54 
10,  819,  439.  40 
90,  304,300.19 
21,3‘15,840.  00 
939,  382.  87 
22'.i,  320.  480.  4 1 
113,  915,010.00 
23.115,  000.  Ot) 
7,092,  591.94 
1,409,312.  15 

$2,171,041,088.11 
163,  275,  300.  00 
15,  '282.  090. 00 
4,  882,  250.  00 
154,  535.  514.  54 
230,434,330.89 
140,510,  3.53.  09 
32,  572,  735.  51 
87,  801,911.80 
10,  317,  125.  23 
14,  029,  010.  43 
17,  705,  901.  31 
10.5,  .522,  711.81 
19,  557,  474.  00 
93 1,  048.  37 
209,  1 10,  378.  09 
101,207,  945.  00 
13,995,000.  00 
7,139.504.69 
1,  100,  987.  93 

.$•2,100,01,5,720.  28 
106,449,  250.  00 
15,321,000.00 
4, 148,  GOO.  00 
153,048,180.71 
204,948,159. 79 
142,  623,100.36 
34,  403,  •231.75 
88,  221,052.25 
14,  ‘204, 970.  25 
13,013,  289.71 
10.  755,332.09 
110,  5^2‘2,  008.  49 
20,  488,  781.00 
893,  909.  82 
209,  895, 260. 76 
102,  270,  335.  00 

0,  470,  COO.  00 
7,282,413.90 

1,  208,  405.  03 

3,  430,  072,  3.58.  50,3,  479,  035,  128.  44 

3,493,  794,  580.71 

3,  510,  (194,  897.  40  3,  180,  319,  007.  19 
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Banks  kuom  Octouku,  18(>3,  to  October,  1895 — Cimtiimctl. 


1 8 9 0. 


I.iabilities. 

KEBUIWKY  28. 

MAY  17. 

JOI.Y  18. 

OCTOIIKU  2. 

UECEMHKR  19. 

3,383  b.anks. 

3,438  banks. 

3,484  banks. 

3,540  banks. 

U,573  banks. 

Cai>ital  stock 

$626, 598, 200. 00 

$635, 055,  276.  09 

$642, 073,  070. 00 

$050, 447, 235. 00 

$057,  877, 225.  tO 

204,  433,  604. 19 

207,130, 196. 13 

212, 614,661.01 

213,563. 895. 78 

214,  965,  033.  07 

Vuilivuled  profits  ... 

85, 753, 976. 34 

94,  049,  477. 44 

79, 854, 737. 58 

97,  006,  635.  74 

111,772,985.42 

123. 802, 282. 00 

125,  791,940.00 

126, 323, 880. 00 

122, 928, 084. 50 

123,  038,  785.  50 

State-bank  circulat’ii 

81, 003. 50 

77,  352.  50 

77,  335. 50 

77,  333. 50 

77, 3'28. 50 

IMviilcnds  unpaid . . . 

1, 612,  499. 50 

1,706,523. 94 

2, 814,708. 73 

2, 876, 830. 34 

1, 167, 202. 71 

Imlividual  deixraits  . 

1,  479,  980,  027. 48 

1, 480,  474,  472.  32 

1,521.745,665.23 

1,.564,  845, 174.07 

1,  485,  09.5,  855.  70 

28,  194,911.44 

27.  047,519.80 

27.  025,  610.  38 

25, 1 18,  559. 39 

24,  922,  263. 30 

Hep's  U.S.dis. officers 

4,277,638. 17 

3,  672,  054.  34 

3,  552,  392.  28 

4, 229,  511.42 

4, 450, 472. 42 

Dno  to  nat’I  banka  . . 

297,  098,  933.  41 

281.994,  358. 12 

288. 290,  830.  21 

285, 081,2.59.25 

25.3,  082, 120.  .32 

Huo  to  State  banks.. 

137, 067, 285. 29 

132,  465,  337.  41 

135,  305,611.11 

141,350,726.21 

121,  438,  255.  50 

17  otes  rediscounted . . 

10, 371,343.29 

13, 419,  992. 95 

15,  027, 632. 53 

23, 060,  329.  51 

25,  .598,  405. 72 

liills  payable 

Cl’g-bouse  loan  cert's 

3,  997,  205.  67 

7,  ‘205,  719.  29 

7, 028, 049. 14 

10,301,913.  54 

11,  501, '225. 70 
11,945,000.  00 

Xot.-a 3,  003,  334,  970.  28  3,  010,  216,  220. 333,  061, 770,  825.  70  3, 141,  487,  494.  85,3,  046,  938,  825.  59 

18  9 1.  ~ 


FEBItUAUY  26. 

MAY  4. 

JULY  9. 

SEPTEJIBEB  25. 

DECEMBBH  2. 

I.iabililios. 

3,601  banks. 

3,033  banks. 

3,052  banka. 

3,077  banks. 

3,092  banks. 

$607, 787, 406. 15 

$072, 903, 597. 45 

$077, 4'26,  870.  25 

$077,  356,  927.  00 

Surplus  fund 

220,  515,  678. 70 

222,  491,98.3.40 

227,199,041.46 

227,  576,  48.5.  91 

228,  221,530.31 

Undivided  profits  - . . 

’ 95, 972,  506.  90 

101,502,654.  06 

87,  448,  472. 14 

103,  284,  073.  73 

108,110,  203.  50 

Isafl  bank  cironlat’n 

123, 1 12,  529. 00 

123,  4-17, 633.  00 

123,  915,64-3.00 

131,323,301.50 

134, 792,  873. 25 

State-bank  circulafu 

70,  700. 50 

74, 117. 50 

74, 138.  50 

74, 118.  50 

74,  118. 50 

Dividends  nnpaid. . . 

1,  3.38, 745. 25 

2,104,185. 98 

4,64.),  261.20 

1,4.53,  735.  .58 

1,503,  539.60 

Individual  deposits  - 

1,  4.83, 450,  033. 17 

1,  575,  500,  099. 18 

1,  535,  058,  568.  73  1 , 588,  318,  081 . 37 

1,  002,  052,  766.  59 

U.  S.  depo-sits 

24.  923,  462.  24 

24,411,61)0.10 

21,  523, 18.-).  64 

15,  700,  672. 40 

14. 478,  542.  91 

I)ep*s  U.S.clis.otlicers 

4.  323,  333.  50 

4,  781,045.  75 

4,  387,  991. 08 

4,  560,  060. 33 

3,  955, 227.  37 

Duo  to  naf  1 banks 

280, 514, 008. 37 

277, 560, 322. 78 

270,  744,474.60 

288,  570, 703. 96 

292, 480,  056. 07 

Due  to  State  b.anks. . 

142,  324,  866.  94 

142, 455, 708. 77 

137,  727,  372.  05 

142,  018,  070.  06 

149,  334,  721.  20 

Notes  redisco  uiited. 

17,  330,  630. 55 

16,  604,  7.35. 21 

19,719,095.08 

21,081,052.  .56 

10,  32.5,612.  89 

Dills  iiavable 

7, 456, 781.  57 

8,  482,  342.  03 

8,  067, 812. 86 

10,  778,  944. 87 

7,  994,514.  30 

1,178,5,86. 43 

erg-housc  loan  cert's 

1,144,  416.  46 

28;),  000.  00 

Total 

3,005,  002,152.  30 

.3,  1C7,  4!«,  901.  17 

3,  113,415,  253.  79 

3,213,080,  271.02 

3, '237,  866,210.07 

1 8 9 2. 


Liabilities. 

M.YP.CII  1. 

MAY  17. 

JULY  12. 

SEPTEMBER  30. 

DECEMBER  9. 

y,711  banks. 

3,734  banks. 

3,759  ])anks. 

3,773  b.anks. 

3,784  l)anks. 

Capital  stock 

$079,  970, 110.  00 

$082,  ‘232, 158. 00 

$684, 078,  203.  2;5 

$086, 573,015.00 

$089, 698,  017. 50 

Surplns  fund 

234, 009, 984. 34 

235, 192,  004.  95 

238,  2i!9.  970.  94 

238,  871,424.  84 

230, 031,932.08 

Undivided  profits  - 

9G,  574, 522. 85 

103,  376,  029.  20 

88. 227, 388. 88 

101,652, 754.  06 

114.603,884.  52 

Nat'l-bank  circulat’n 

137,  627, 107  25 

140,  052,  343.  50 

141,001,;-)33.  00 

143,  423.298. 00 

145,  060,  499. 00 

State-bank  circulat’n 

75, 097. 50 

71,  507. 50 

75,  070.  50 

75,  07G.  50 

74, 176.  50 

Dividends  nnpaid ... 

1,470, 937.98 

1.637.310.  34 

3, 904,  292.  83 

3,  888,  805. 78 

1,308,  137.97 

Individual  deposits . 

1, 702.  240,  957.  08  1.  743,  787.  545.  10 

1.753.339.  679  SO 

1, 70.-),  4‘22,  98:1.68 

1,704,450.  177.11 

U.  S.  de)>osits 

12,  757,  046.  94 

11  911,030.  77 

10.  823,973.  08 

9,  8‘J8.  144.  24 

9,  073,  349.  92 

Dep’s  U.S.dis. ollicers 

3,  806,  323.  51 

3,  625,  107.  19 

3,356,  091.88 

4.  044,  734.  04 

4,  034,  240.  37 

Due  to  nat’I  banks.. . 

372,  98.5,  405.11 

361.593.119.  00 

•367,14:1,  324  53 

3.52,  040.  181.05 

323,  339, 449. 03 

Duo  to  State  b.anks.. 

181,688,  074.58 

181,538,222.  87 

188.083,254.91 

178, 607, 018.  34 

160,  778,  117.  18 

Notes  rodiseounted. . 

8, 517,  20.5.  30 

9,  090  080.  27 

9,  181.050.  14 

17,  132.487.71 

1,5,  775,  018.  03 

Dills  p.ayablc 

3,876,401.20 

3,810,163.  49 

4,  581,163.  01 

G,  549, 1G3.  65 

9,  318, 249. 82 

Otber  liabilities 

1,013, 181.26 

1,092, 500.20 

498,  983.  87 

1,970,  746.  97 

1,688,817.  50 

Total 

3, 436,  672. 338.  56 

3, 479,  035, 128.  44 

3,  493,794.580.71 

3,510,094,897.40 

3,  480,  349,  607.  19 
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IJesourcos. 

MAUCII  G. 

MAY  4. 

JULY  12. 

OCTOIiKU  3. 

DECEMIiEU  19. 

3,80G  banks. 

3,830  banks. 

3,807  banks. 

3,781  banks. 

3,787  banks. 

Loans  anil  ilisoonnts. 
Bonds  for  ciivulation 
Bonds  for  dci>osit8.. 
IT.  S.  bonds  on  blind . 
OtliorstocUsand  b'ds 
Duo  from  res'  vo,  afi'ts 
Duo  from  iiatT  banks 
Duo  fromState  banks 

Koal  estate,  etc 

Current  cxiicnscs  - . . 

Promiums  paid 

Cash  items 

Cloar'n-bouso  oxcb's 
Bills  of  other  banks. 
I'ractional  currency. 

Specie 

LoKal-tender  notes.. 
IT.  S.  cert's  of  deposit 
!i"'a  fund  with  TTeas 
Due  from  D.  S.Treas. 

Total 

$2.159, G14, 092.  48 
170,  09G,  .550.  00 
15,351,000.  00 
4,  372,  COO.  00 
153.  420,  770.  08 
202,  012,  051.  30 
124,384,884.  35 
30, 120,  300.  21 

89,  710,  408.  54 
10.  992,  932.  00 

13,  270,  091. 10 
18,  755,  010.  52 

125, 142,  839.  74 
18,  248,  700.  00 
945,  532.  50 
208,  341,810.  42 

90,  935,  774.  00 

14.  075,  000. 00 
7,401,830.  74 
1,  322,  444.  00 

$2,101,401.8.58.59 
172,  412,  ,550.  00 
15,  201,000.  00 
3,  519,  550.  00 
150,  747,  802.  80 
174,  312, 119.  44 
121,  673,  794.  24 
32,  081,  708.  94 
90,  033,  775.  48 
11,740,  470. 23 
12,  935,077.74 
17,  540,  973.  93 
114,977,  271.08 
20,  085  088.  00 
952,  810.  90 
207,222, 141.81 
103,511,103.00 
12, 130,  000.  00 
7, 407,  989, 77 
1,556,  891.28 

$2,020,483,071.04 
176,  588.  050.  00 
15,  250,  000.  00 

3,  078,  050.  00 
149,090,  701.01 
159,  352,  077.  33 
111,950,  500. 81 

27,211,234.32 
89,  383,  276.  28 

4,  892,  772. 88 
11,933,004.  09 
10,  707,  080.  01 

107,705  890.44 
20, 135,  054.  00 
952,  632.  48 
180,  701,173.31 
95, 833,  077. 00 
0,  GOO,  000.  00 
7,  COO,  604.  72 
1,019,  074.42 

$1,843,0:!4,107.51 
200, 463, 850.  00 

14,  816,  000.  00 
2,  760,  950.  00 

148,  509,950.46 
1.58, 499,  044.  28 
94, 740,  014.97 
24, 229, 100.  82 
89,151,770.08 
11,071,990.  05 
13,  981,867.44 

15,  359,  704.  50 
100, 181,394.  59 

22,  402,  011.00 
1,  026,  813.  no 
224,  703,  860.  07 
114,  709, 352. 00 
7, 020, 000.  00 
8, 977,414. 18 
1, 202, 749.  85 

$1,871,574,769. 95 
204,  809,  350. 00 
14,430,  000.  00 
3, 049,  000.  00 
159,  749,  303. 92 
212,  630, 636. 30 
108,  265, 400. 75 
28,  682,  998.  64 
92, 322,  060.  53 

i:i,  806,  470. 18 
13,519,010. 51 
71,943,  165. 75 
21,  497,  840.  00 
988,  602.  57 
251,2.53,  648.  43 
131,026,  759.00 
31,  255,  000.  00 
8,  876,  042.  25 
2,029, 141.92 

3.  459,  721,  235.  78 

3, 432. 17C.  C97.  25  3,  213,  2G1,  731.  94 

3, 109.  563, 284.  36 

3, 242,  315,  326. 70 
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Ivcsources. 

FEIiRUARY  28. 

MAY  4. 

JULY  is. 

OCTOREU  2.  j December  19. 

3,777  banks. 

3,774  banks. 

3,770  banks. 

3,755  banks. 

3,737  banks. 

Loans  and  discounts. 
Bonds  forcirculatiou 
Bonds  for  deposits . . 
U,  S.  bonds  on  hand. 
Premiums  on  bonds. 

Other  stocks,  etc 

lloal estate,  etc 

Duo  from  nat  l banks 
Duefrom  Statobanks 
Duo  I'rom  res' ve  ag’  Is 

Cash  items 

Clear  g bouso  exch's 
Bills  of  other  banks. 
Fractional  currency. 

Specie 

Legal-tender  notes. . 
IT.  S. ccrt'sof deposit 
S%  fund  with  Treas. 
Duefrom  U.  S.  Treas 

Total 

$1,872,402,605.90 
200,  808,  850.  00 
14,445,  000.  00 
17,  250,150.  00 
15.  600,  786. 13 
174,  305,  552.  50 
94,  289,  433.  56 
112.  672,823.41 
27,33.5,317. 15 
246,  891,926.  03 
12,  033,  797.  31 
70,  299,  053.  62 
19, 806,  010.00 
1,001,927.  79 
256, 100,  .585.  34 
142,  768.  076.  00 
35,  045,  000. 00 
8,  751,434. 40 
2, 132,  772.  09 

$1,920,680,824.98 
200,  409,  250.  00 
14,  720,  000.  00 
14,  805,  200.  00 
15, 133,  458.  23 
185,  324,549.  67 
95,  977,811.80 
119,  303,  798.  52 
29. 628,  495.  01 
257,  8.54,  100.  32 
12,549,014.34 
70,  002,  055.  47 
20,  754,  988.  00 

1,  014,  037.  51 
259,  941,923.51 
140,  131,292.  00 

46,  030,  000.  00 

8.713,498. 44 

2,  301,480.  28 

$1,944,441,315.10 
201,  335, 150.  00 
14,926,  000.  00 
12,  875, 100.  00 
14,  930,  890.  78 
191,137,  435.  66 
90,  807,  490.  74 
111,775,552. 18 
27,  003,  810.  38 
258,  089,  227.51 
11,865,  939.  23 
00,511,835.77 
19,  050,  333.  00 
1,041,630.  44 
250,  670,  652.  33 
138,210,318.  00 
50, 045,  000.  00 
8,  791,946.  90 
1,  920,  783.  31 

$2,007,125,191.30 
199,  6-12, 500.  00 
15,  220,  000. 00 
10,  002,  200.  00 

14,  024, 279.  03 
193, 300,  072.  44 

97,  892, 136.  84 
122,  479,  007.  98 
27,  973.911.86 
248,  849,  607.  59 

15,  576,  975.  25 
88,  524,  052. 17 
18,  580,577.00 

952,  932.  95 
237,  250.  654.  50 
120,544,028. 00 
45, 100,  000.  00 
8,  723,  223. 16 
897,  045.  20 

$1.991,913,123. 45 
195,  735,  950. 00 
15, 051,000. 00 
20,  700,  350.  00 
16, 130,  000.  69 
197,  328.  354.  09 
98,  059,  789.  47 
124, 798, 322.  39 
30,  962, 557. 31 
234,331,340. 54 
13,  051,  055.  46 
80,  809,  202.  29 
18,  522,  590.  00 
885,  072.  59 
218,  041,222.75 
119.513,472.  00 
37, 090,  000. 00 
8,  542,  380. 94 
1,  289,  077. 14 

3.  324,  734,  901.  89|3,  433,  342,  378.  08 

3,  422,  090, 423.  33 

3,  473.  U22,  055.  27 

.3,  423,474,873. 11 

18  9 5. 


Kcsources. 

MARCH  5. 

MAY  7. 

JULY  11. 

SKPTE.MIIER  28. 

3,728  banks. 

3,711  banks. 

3,715  banks. 

3,712  banks. 

I^oansaiid  discounts 

Bonds  for  circulation 

Bonds  for  deiiosits 

IT.  S.  bonds  on  hand 

Premiums  on  U ,S.  bonds 

Otlier  stocks,  bonds,  etc 

Ileal  estate, etc 

Due  from  national  banks 

Due  from  State  banks 

Duo  from  reserve  agents 

Cash  items 

Clearing-house  exchanges. . . 

Bills  of  other  banka. ..  1 

Fractional  ciirrencv 

Specie ' 

Legal-tender  notes 

IT.  S.  ccrtilicates  of  deposit . . 
H%  fund  with  IT.  S.  Treas  . . . 
Duo  from  U.  S.  Treasurer 

Total 

$1,965,  375,  308.94 
195,  787,  200.  00 
20,  405,  350.  00 
25,115,  540.  00 
10,511,917.36 
190,927,758.  03 
101,209,482.19 
114,702,  531.22 
29.  273,  688.  00 
222,  467,  685. 14 
12,424,519.  77 
77,  343,  972.  17 
18,430,845.  00 
1,002,373.06 
220,  931,  041.  .50 
113,281,622.  00 
31,655,  000.  00 
8,  527,  580.  05 
1,980,  401.  60 

$1,989,411,201.90 
203,  648,  150.  00 
28,  015,  550.  00 
17,7,34,  200. 00 
17,451,432.71 
193,  841,  727.  63 
102,  014,502.  36 
1 17, 720,  ,5:i3.  90 
30,  248,  00.3.  98 
218,  799,491.90 
12,  557,  940.  30 
83,  83.3,  118.09 
19,247,043.  00 
1,007,700.  10 
218,010,  599.80 
118,  529,  1.58.00 
20, 930,  000.  00 
8,  748,  239., 53 
1,017,  8'32.  04 

$2,  010,  039, 535.  53 
206, 227, 150.  00 
15,878,000.  00 
14,  465,  400.  00 
16,440,418.  57 
194,100,406.01 
102,939,  140.  09 
127,  329,  7-12.  98 
31,089,  231.72 
235,308,  761.15 
13,  .598,  841.41 
82,  808,  297.  07 
19,402,  179.  00 
1,023,441.43 
214,  427.  194.4,3 
123, 185, 172. 00 
45,  330,  000.  00 
9,  094,  047.  82 
1,  146,281.47 

$2, 0,59,  408, 402. 27 
208,  682,  705.  00 
15  328,000.00 
10,  790,  350. 00 
16,409,109.  73 
195,  028,  085.35 
103,771,876.  79 
123,521,087.  20 
30, 830,  482.  00 
222,  287,  251.45 
13,  056,  424.  53 
57,  500,  787.  60 
15,  537,  100.  00 
930,  484.  44 
190,  237,  311.17 
93,940,  685.00 
49,  920, 000.  00 
9,  085,  COG.  08 
1,  285,  534.  30 

3,  ,378, 520,  530.  75 

3,410,002,491.24 

3,  470, 553, 307.  28 

3,  423,  629, 343.  63 
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Baxks  fuom  Octouki:,  1803, 'to  Octuhku,  1895 — Contimicd. 
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I.iabilitirs. 


Capital  stock. 


Snrplii.s  fund 

Undivided  profits  ... 

Nat’l-bank  circnlat’n 
State-bank  circulat’u 

Dividends  unpaid... 

Individiialdeposits. . 

U.  S.  deposits 

Dep’sU.S.dis.otficers 

Due  to  nat’l  banks  . . 
Due  to  State  banks.. 

Notes  rediscounted. . 

Bills  pavablo 

Other  liabilities 

Total 


MARCH  C. 


3,306  banks. 


$683,  64-_*.  870.  00 


215. 478,  362. 
103,  067,  550. 


MAY  4. 


JVLY  12. 


3,830  banks.  3,807  b.anks 


$088,701,200.00  $685,780,718.50 


149, 121,818. 
75, 075. 


15 


1,  350,  392. 19 


1,  751, 139,  374. 
9,  813.  762. 
3,  927,  700. 

304,  785,  330. 
106,  901,051. 

11, 021,590. 
18, 180,  228. 
2,  913,  047. 


216, 1.39. 133.  .32  219,138,300. 

100,  960,  733.  57  93,  944,  019. 

151,094.110.00^  155,070,821. 
75,075.50,  75,072. 


2,579,556.38  3,879,673.50 


I 

1,749,  930.817.  51  1,  .550, 
9,057,243.19  10, 

4,  293,  739.  93  3, 


275, 127, 
153,  500, 

18,  9.53, 
21,500, 
3,  051, 


229. 28 
923.  94 

300.  98 
247.  53 
379.  82 


2.38, 

125, 

29, 

31, 

28, 


701, 230. 
379,  842. 
321,271. 

913,  573. 
979, 422. 

940, 438. 
381,451. 
689,  265. 


3,  459, 721,  235.  78  3,  432. 176,  097.  25  3,  213,  261 , 731.  91 

1 8 94. 


OCTOBER  3. 


3,781  banks. 


$078,  510,  338.  93 


216,  750,781. 
10.3,  474,  062. 

182,  959,  725. 
75,  009. 


2,  874,  097.  59 


1,451.124, 330. 
10,  516, 1.35. 
3,  776,  438. 

220, 423, 979. 
122,  891,098. 

21, 066, 737. 
27,120,937. 
31,  032,  352. 


DECEMBER  19. 


3,787  b.anks. 


$081, 812, 900. 00 

210, 739, 602. 09 
*100, 288, 068. 05 

179,  973,  150.50 
75,  059.  50 

1, 217, 903. 99 

1,  539,  399,  795.  23 
10,  391,  406.  00 
3, 409,  398. 77 

298,  805,  834.  56 
151,  313,715,25 

11,405,516.  18 
14,  388, 302. 94 
2,  97.3,  863.  64 


3, 109,  563,  284.  36  3,  242,  31 5,  326.  70 


I.iabilities. 


Capital  stock. 


Suridus  fund 

Undivided  profits  . . . 

Nat’l  bank  oirculat'n 
State  bank  cireulat’n 

Dneto  nat'l  banks. .. 
Due  to  State  banks . . 

Dividend.s  unpaid... 
Individiialdeposits.. 

U.  S.  deposits 

Dep's  U . S.dis.oflicers 

Notes  rediscounted. . 

Bills  payable 

Other  liabilities 


FEBRUARY  28. 


MAY  4. 


JULY  18. 


3,777  b.anks. 


3,774  banks. 


3,770  banks. 


$678,  530,  910. 00  $075,  808, 815.  00  $071,  091, 105. 00 


240,  .594,  715. 
86, 874,  385. 

174, 430, 269. 
71,483. 

343, 143, 745. 
173, 942, 000. 

1,536,  354. 
1,586, 800, 441. 
9,  925,  907. 
3, 643, 340. 

7, 729. 558. 
9, 234, 205. 
2,  205,  513. 


90  210, 311, 185. 03  215, 

87  81,3  91,202.20  84, 


10  172,620,013.50 

50  71,480.50 


359,  539, 488.  01 
182,  937,  307. 10 


171, 


352, 

181. 


2, 332,  506.97 
1,070,  958, 709. 07  1,077, 
10,538,305.04  11, 

3,317,341.85  3, 


98  7,905,541.10 

,50!  9,221,404.78 

s'  2,313,830.70 


727,  073. 
509,  294. 

714,552. 
06,  290. 

002, 081. 
791,  900. 

5S0,.501. 
801,  200. 
029,  017. 
099, 504. 

195,  506. 
999, 098. 
422, 507. 


OCTOBER  2. 


Decesiber  19. 


3,755  b.anks. 


3,737  banka. 


$668,  861,  847.  00  $666,  271,  045. 00 


245, 197,  517. 
88,  923,  564. 

172,  331,978. 
00,  290. 

343,092,310. 
183,  107,  779. 

2,  570,  245. 
1, 728,  418, 819. 

10,  024,  909, 

3,  710, 537, 

11,4.53, 427. 
12,  552,  277. 
2,  938,  543. 


001  244, 937, 179. 48 

50  *95, 887, 436. 80 

00  169, 337, 071.  OQ 

50  66,  290.  50 

03  334, 019, 221. 24 

02  180,  345, 560. 56 


95 
12 
62 
. 80 


1, 130, 390. 38 
1,  695,  489,  346.  08 
10, 151, 402.  60 
3, 865, 339. 58 

7, 682,  509. 06 
11,471,551.05 
2,  220,  523.  72 


Total 3,  324, 734,  901.  89  3,  433,  .342,  378.  08  3,  422,  090,  423.  33  3,  473,  922,  055.  27|3,  423,  474,  873. 11 

1895. 


Lialiilitics. 

MARCH  5. 

MAY  7. 

.lULY  11. 

SEPTEMBER  28. 

3,728  banks. 

3,711  banks. 

3,715  banks. 

3,712  b.inks. 

Capital  stock 

$602,100,100. 00 

.$059, 140,  750.  00 

$058, 224, 179.  65 

$057,  135,  498.  05 

Surplus  fund 

240, 180,  005.  97 

246,  740,  237.  34 

247,  782, 176. 23 

246, 448. 426. 38 

Umlivided  profits 

83,  920, 338.  80 

80,  571,194.99 

81,221, 960. 54 

'90,439, 924. 48 

National  bank  circulation 

109,  755,  091.50 

175,  053,  500. 50 

178,  815,  801.  00 

182, 481,  610.  .50 

State-bank  circulation 

00, 173.  50 

00, 144. 50 

60, 133. 50 

60, 133. 50 

Due  to  national  banks 

314,430,137.  22 

313,314,314.80 

330,  225, 950. 52 

320, 228,  077.  38 

Duo  to  State  banks 

180, 970,  705. 84 

180, 300, 713. 93 

190,  447, 130.  70 

174, 708, 672. 88 

Dividends  unpaid 

1,  287, 508.  67 

2,  387,  221.  94 

3, 030, 371.57 

1,  670,  927.  89 

Individual  deiiosita 

1,007,843, 280.28 

1,090,  901,299.  03 

1, 736, 022,  000.  83 

1,701,053, 521.28 

U.  S.  deposits 

24, 503, 195. 79 

23,501,952.  80 

10, 075,  924. 97 

9,114,372.65 

Dei)’ts h.  S.  di.sburs’g officers. 

3,  491, 787.  00 

3,  745, 923.  09 

3, 091,408. 55 

4, 426, 906. 48 

Notes  rediscounted 

0,  853,  317.  73 

8,  944,  917.  94 

9,  097,  .555.  94 

13,390,107.85 

Bills  pavablo 

13.  045,  020.  23 

13.  003,  010.  99 

12,  250,  071.25 

17,813, 300.01 

Other  liabilitic.s 

3,413,  741.62 

5,  004,  703.  39 

3,  002,  030.  03 

4,  045, 143. 70 

Total 

3,  378,  520,  536.  75 

3,  410,002,  491.24 

3, 470, 553,  307.  28 

3,  423,  029,  343.  63 

* Less  exjienses  and  taxes  paid. 
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544  REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY 


Ai!STI!act  of  ]H:pout.s  sixci:  Octohki:  2,  1894, 
MAINE, 


Besources. 

DECEMDIilt  It). 

MAUCII  5. 

MAY  7. 

JUI.Y  11. 

SEI-TEMnEU  ‘28. 

banks. 

83  banks. 

82  banks. 

82  I)anks. 

82  banka. 

Loaus  and  discounts. 

$21,151,906.  83 
39,  382.  82 
4,570,  900.  00 
190,  000.  00 
40, 900.  00 
209,  380. 10 
2,  455, 942.  50 
GOO,  567.  54 
59,  270-.  79 
093,  557.  22 
76,  627.  59 
3, 102,-526.  55 
143,  771.  69 
108,  387.  35 
281,  520.  00 
6,  425.  04 
1, 150,  524.  24 
292,  991.00 

$21,504, 781.44 
43,228.45 
4,011,900.  00 
190,  000.  00 
115,  900.  00 
214,  040.  93 
2,  400,  701.  04 
005,  954.  52 
89, 1 10.  04 
COO,  773. 14 
70,  129.  31 
2,  013,  244.  35 
. 138,  466.  27 

157,  982.  44 
276,  599. 00 
7,  493.  02 
1,105,214.  08 
330,  045.  00 

.$21,733,041.00 
43,  570.  99 
4, 729,  400.  00 
190,  000.  00 
90,  800.  00 
253,  737.  30 
2,  413,  530.  83 
000,  898.  35 
80,  751.  71 
028,  842.  56 
87,  200.  05 
2, 532,  860. 72 
lS9, 152.  35 
98, 139.  50 
303,  328.  00 
8,  046. 78 
1,128,  760.  04 
358, 549.  00 

.$21,65.8,  085.81 
43,  990.  98 
4,  859,  400.  00 
190,  000. 00 
73, 100.  00 
270.  017.  52 
2,  237.  944.  74 
600, 730. 40 
70,  966.  73 
781,  692.  97 
97,  304.  90 
3, 154,  614. 80 
167,  728.  99 
130,  no.  04 
303, 474.  00 
7,  287.  90 
1,119,921.81 
350,  342. 00 

$22,  074,305.44 
09,  033.81 
4,939,400.00 
190,  000.  00 
58, 100.  00 
282,  844.  62 
2,  270,  989. 12 
008,  499.  55 
71,729.  04 
809,  929.  00 
95,  293.  85 
3,218,519.  47 
133,  819.  07 
117,702.  35 
243,  335.  00 
8,414. 90 
1, 145,  080. 15 
319,  253.  00 

Bonds  for  circulation. 
Bonds  for  deposits  . . . 
If.  S.  bonds  on  hand. . 
Premiums  on  bonds.. 
Stocks,  securities,  etc 
B.rnking  house,  etc  .. 

Due  from  nat'l  banks. 
Duofrom  Statebanks 
Due  from  res’ve  ag’ts 

Clear’ g-houso  oxch’gs 
Bills  of  other  banks. . 
Fractional  currency. . 

Legal-tender  notes. .. 

5%  fund  with  Treas  . 
Due  from  XT.  S.  Treas. 

Total 

204,  020.  25 
7, 753. 00 

198,  047. 25 
30.00 

203, 308. 25 
5,  500.  00 

213,  620.  25 
2,  000.  00 

219, 502.  75 
5, 210. 00 

35,  398,  907. 23 

35,340,  301.48 

35,  041, 489.  43 

30,  344, 940.  50 

30, 941,561.12 

NEW  HAMPSHIRE. 


Loaii.s  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bond.s  Tor  dci>o.sit8. . . 
li.  S.  bonds  on  liand. . 
Premiums  on  bonds.. 
Stocks,  securities, etc 
Banking  house,  etc  .. 

Beal  estate,  etc 

Due  from  nafn)anks. 
Duo  from  Statebanks 
Duo  fromres'veag'ts 

Cash  items 

(ilear’g-liouso  exch’gs 
Bills  of  otlier  banks. 
Fractional  currency 

Specie 

Legal-tender  notes. . 
D.  S.  cert’s  of  deposit 
!i%  fund  with  'i'reas 
Duo  from  U.  S.  Treas 


51  banks. 

50  banks. 

50  banks. 

50  banks. 

50  banks. 

$11,  233,  704. 19 
08, 408.  41 
3,514,000.00 
175,  000.  00 
32, 100.  00 
129,  750.  04 
2, 839,  029.11 
200,  420.  24 
77,  438.  77 
204,  938.  47 
31,  264.  84 
2,  219,  088.  20 
171,  883.  92 

$10, 750,  098.  00 
54,  069.  47 
3, 439,  000.  00 
175,  000.  00 
92,  000.  00 
125,714.  39 
2,  814,  035.  05 
253,  295.  87 
108,  237.  46 
134,  547.  34 
60,  265.  77 
1,914,310.  67 
125,  402.  96 

$10,  700,  309. 12 
54,  703  08 
3,  619,  000.  00 
175,  000.  00 
133, 000.  00 
143, 125.  32 
2,  842,  806.  06 
251,  403.  71 
108,  237. 46 
174,507.19 
37, 143.  05 
2, 028,  588.  52 
143,  039.  97 

$10,  813,  018.  58 
90,  054.  94 
3,  671,  500.  00 
175,  000.  00 
110,  300.  00 
143,  826.  82 
2,  865, 130. 45 
256,  570.  47 
135,  344.  96 
182, 378.  80 
47,  973.  82 
2,  348.  331.  68 
117,015.  59 

$11,113,  521.64 
54,044.27 
3,  720,  500.  00 
175,  000.  00 
00,  400.  00 
142,  098.  32 
3,  013, 179.  75 
258,  273.  62 
155,944. 17 
198,  070.  30 
33,-945.  58 
1,  796,  985.  71 
125, 308.  75 
430.  43 
220.  041.  00 
0,  864.  77 
040,  929. 18 
200, 181.  00 

247  259.09 
8, 167.  09 
044,  241. 84 
203,  748.  00 

237,  579.  00 
8,  003.  53 
020,  360. 10 
104,  709.  00 

246.  482.  00 
7,452.51 
031.017.  95 
205,  oil.  00 

260, 127.  00 
7,  009.  GO 
614,  223.  89 
214, 188. 00 

158, 130.  00 
4,  200.  00 

153, 807.  00 
1,  840.  00 

100,  093.  00 
3,  ‘297.  00 

102,  825.  00 
1,797. 70 

105, 442.  50 
1,  943. 10 

22,  222,  833.  32 

21,232,  320.  07 

21,  009,  586.  94 

22,  228,  023.  00 

2’2, 102,  304. 15 

VERMONT. 


l.oans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits... 
D.  S.  bonds  on  hand.. 
Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc  . . 

Beal  estate,  etc 

Duo  from  nat'l  banks. 
Due  from  .State  bariks 
Duo  from  res’ve  ag’ts 

Casli  items 

Clcar'g  house  exch’gs 
Bills  of  other  hanks.. 
Fract  ional  currency . . 

Kiiccio 

Legal-tender  notes. . . 
TJ.  S.  cert’s  of  deposit. 

fund  witli  Treas. 
Due  from  U.  S.  Troas. 


49  banks.  49  banks. 

49  banks. 

49  banks.  j 49  banks. 

$12,  628,  505.  74 
82,  743.  46 
3,  330,  500. 00 
50,  000.  00 
190,  500.  00 
120, 113.93 
1,  752,  734.  28 
233,  025.  93 
74,  400.  38 
226,  050.  05 
77,  800.  49 
1,401,  271.. 52 
92,  490.  30 

$12,519,  950.  88 
73,  399.  43 
3,  338,  000.  00 
102, 100.  00 
2'29,  000.  00 
139,  084. 17 
1,  715,  243. 19 
236, 150.41 
07.  985. 17 
102,  399.  85 
60,  930.  36 
1,503,400. 17 
79,  ’293.  09 

$12,  723,841.00 
71,005.37 
3,  450,  500.  00 
50, 000.  00 
366,  200.  00 
171,913.54 
1,699,  273.69 
235,  085.  29 
89,  033. 17 
200,  637.  20 
37, 702. 03 
1,134,574.57 
76,  859.  90 

$12,  720,  704.  37 
108,  974. 74 
3,  490,  500.  00 
50,  000.00 
300,  750.  00 
173,822. 80 
1,660,  270.  99 
245, 198. 02 
88,  403.  35 
227,  098.  59 
03,080.  19 
1.681. 113. ‘29 
92,  81'2. 17 

$12,  759,  720.  48 
72,  900.  31 
3,  440.  r>00.  00 
50,  000.  00 
345,  250.  00 
165,  307.  54 
1,  720, 199.  99 
200,  058.  07 
75. 405. 14 
214,770.37 
44.  7‘20.  40 
1,031,818.81 
91,899. 95 

131.  749.  00 
0, 135. 82 
040,  878.  80 
238,  900.  00 

89,  497.  00 
7,  287.  41 
028,  088. 38 
199,  012.  00 

134,  077.  00 
7. 050.  55 
054,  306. 93 
228, 293.  00 

105,  801.  00 
7,  389.  05 
637.  245.  ‘25 
225,  349.  00 

111,348.  00 
0, ‘251.  44 
657,  537. 98 
257, 803.  00 

115,  .500.  50 
.5,510.  00 

127,  019.  50 
1,072.  50 

138,812.00 
2,  450.  00 

151,07‘2.  00 
2,  000.  00 

143,  090.  00 
770.  00 

21,412,  100.  80 

21.  400, 18.5.51 

21,478,881.30 

22,098,905.41  22,002,084.08 
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AmtAXCKi)  isY  Statks  and  Rkskiu  r.  Citik.'J. 


MAINE. 


Liabilities. 

1 DECEJIBEll  19. 

MAHi'II  5. 

MAY  7. 

JUIA'  1 1. 

SKi'TKMnKli  28. 

S3  banks. 

83  banka. 

82  banks. 

82  banks. 

82  banks. 

Capital  stock 

$11,195,000.  00 

$11,195,  000. 00 

$11, 145, 000. 00 

$11,  121,000.00 

$11,121,000  00 

Surplus  fund 

2, 580,  050.  00 

2, 007,  840. 00 

2, 590, 790.  00 

2,004, 040.17 

2,001, 110. 17 

I'udiviilcdiirolits 

1,755,941.54 

1,570,  772. 84 

1,  021, 134. 14 

1,407,  270.  98 

1,  042,  340.  82 

Xat*i-baiik  oirculaf  ion 

4,  048, 358. 00 

4,  004,  348.  00 

4, 135, 758. 00 

4,281,413. 00 

4,  383,  885.  50 

Pup  to  n.itional  l).ink.s 

828,  803. 12 

480,  752.  24 

740, 180.  00 

070,819. 84 

748, 102.  18 

Puo  to  State  banks. . . 

450, 329. 71 

002, 100.  04 

530,  723.  03 

008,  001.11 

525,  391.24 

Pivulenils  unpaid 

23,  907. 90 

30, 949. 01 

39, 905.  30 

88,  089. 09 

28. 070.  C8 

Individual  deposits  . . 

13,  789,  230.  78 

13,  751,  093.  50 

13,715, 020.  28 

14,437,  028.  85 

15.  089,  863.  09 

IT.  S.  deposits 

79,  002.  97 

80,  920. 12 

100,  825.  04 

81,  209.  59 

49,  285.  22 

Pep’ts  U .S.dis.ollicers 

112,  230.  08 

80, 387. 51 

79,  200. 18 

83,  828. 30 

102,  907.  35 

Ifotes  rodi.scounted. . . 

43,  200.  00 

42,  537.  99 

35, 889.  34 

102,  731.02 

38,  080.  98 

Bills  payable 

other  liabilities 

480, 240. 53 

755, 533. 03 

807, 490. 48 
32,  852.  98 

757, 551.97 
34,  083.  92 

509,  910.  54 
38,  472.  95 

Total 

35,  398, 907. 23 

35,  340,  301.  48 

35,  041, 489.  43 

30,  344,  940.  50 

30,  941,501. 12 

NEW  HAMPSHIRE. 


1 51  banka. 

60  banks. 

50  banks. 

50  banks. 

50  banks. 

Cai>ital  stock 

$5, 980,  000. 00 

$5, 880, 000. 00 

$5,  880, 000.  00 

$5, 880, 000. 00 

$5, 880, 000. 00 

Surplus  fund 

1,  409,  825. 57 

1, 414, 795.  37 

1,  394,  294.  81 

1,  358,  692.  41 

1,389, 192.41 

TJudivided  i)rotits 

784,  676. 52 

G50, 230. 97 

508, 933. 48 

555,  031.  96 

599,  388.  35 

Xat  '1-bank  circulation 

3, 100,  822. 50 

3,  055, 902. 50 

3,  208,  330. 00 

3, 255, 747. 50 

3,312,4.55.00 

state-bank  circulation 

0, 820.  00 

C,  820.  00 

0,  797. 00 

0, 795.  00 

0,  795. 00 

Due  to  national  b.inks 

967, 772. 15 

689, 790.  01 

851,  013.  95 

1,120,473.77 

1,031,893.06 

Due  to  State  banks.. . 

509, 825. 58 

537,  350. 73 

470, 198.  03 

543,  505.  87 

092,  015. 94 

Dividends  unpaid 

12, 752.  01 

13,  598. 28 

29, 198.  01 

41,780. 03 

14,330.84 

Individual  deposits.. 

9,  111,  770. 18 

8,  725.  871. 18 

8,  879,  270. 27 

9, 187, 484. 94 

8,  807,  648.  31 

D.  S.  deposits 

99,  884.  58 

119,  974.  28 

110,  280.  91 

114,  539. 99 

1110,577.54 

Dep'ts  fj.S.dis.oflicers 

73,  071.  03 

58,  355. 95 

70,  087.  37 

49,  255.  39 

00, 184. 37 

R otc.s  rediscounted . . . 

10,000.  00 

39,  030.  01 

92, 839.  72 

51,  830.  80 

15, 650.  00 

Bills  payable 

95,  000.  00 

40,  000.  00 

108,  330.  OO 

02,  370.  00 

125, 840.  «0 

Other  liabilities 

.79 

.70 

450.  00 

333.  34 

Total 

22, 222,  833.  32 

21.  232,  326.  07 

21,  009,  580.  94 

22,  228,  C23.  CO 

22, 102,  304. 15 

VERMONT. 


49  bunks. 

49  banks. 

49  banks. 

49  banks. 

40  banks. 

Capital  stock 

$7, 010,  COO.  00 

$7,  010,  000.  00 

$7, 010, 000.  00 

$7,  OiO,  000.  00 

$7,  010,  000.  00 

Siiriilus  fund 

1, 620, 688.  50 

1,  015, 195.  32 

1, 585,  695.  32 

1,  590,005.19 

1,691,  405.  19 

Undivided  iirolits 

9-39,718.09 

811,  725. 80 

920,  987.  76 

801,  994. 53 

871,960.05 

KatT-bank  circulation 

2,  930, 475. 00 

2,  910, 230.  00 

3, 037, 427.  GO 

3,  099,  837.  50 

3,  028, 045.  OO 

Duo  to  national  banks 

350, 847. 75 

277, 820. 04 

280.  774.  93 

307.  200. 41 

400, 091.30 

Due  to  State  banks. . . 

140, 082. 98 

173,  054.  GO 

229,  003.  30 

221,551.52 

203,410.79 

Dividends  unpaid 

9,  081. 07 

12,  200. 82 

7,100.03 

49, 152. 00 

10, 015. 77 

Tndividtial  deposits.. 

8,210,  209.  00 

8, 381,280.  05 

8, 156,  355. 06 

8,  099,  005.  77 

8, 722, 827. 84 

U.  S-  deposits 

32,751.54 

31,436.  04 

39, 729. 80 

08, 554.  77 

34,  204.  05 

Dep'ts  Li.  S.dis  officers 

12, 808, 00 

8, 591.18 

5, 280. 08 

7.  008.  28 

12, 727. 77 

Rotes  rediscounted. . . 

10, 700.  77 

48,  229. 10 

65, 111.40 

87,  407.  20 

71,610. 42 

Bills  payable 

Other  liabilities 

90, 550. 00 

113,  750.  00 

108,  500.00 
. 32,  250.  00 

1 17,  250.  00 
3,  752. 18 

94,  250.  00 
389.30 

Total 

21,412, 100. 86 

21,400,185.51 

21,  178,  881.  30 

22,  098,  90.5.  41 

22,002, 081.08 
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AhSTKACT  of  RkFOKTS  .SIN'tlK  OCTOliFU  2,  1894, 


MASSACHUSETTS. 


Kcsourcos.  ■ 

decemheu  10.  1 MAHcn  5. 

SI  AY  7. 

JULY  11. 

SEPTEMBER  28. 

213  banks.  | 213  banks. 

213  b.auks. 

213  banks. 

213  banks. 

LoaiiH  ami  Aiscouuts. 

Ovenlrafta 

lioiids  lorcirculiitioii. 
IJomls  for  deposits.  - . 
U.  S.  bonds  oil  Imml.. 
I’romiuiiis  on  liouds. . 
Stocks, secnritios,  etc 
Iksnking  house,  etc  . . 

Itc.al  est,sto,  etc 

Uuofroin  juifi  banks. 
Duofroin  State  banks 
Dno  from  res've  ag  ts 

Cash  items 

Clcar'g-honse  oxch'gs 
13ills  of  other  banks. . 
rraetionaleurrcucy . . 

Specie 

Legal-tender  notes. . . 
IJ.S.  cert's  of  deposit, 
.'i'.'ofund  with  Trens. 
Duo  from  U.  S.  Treas. 

Total 

$106,  392,  CCS.  33 
112,  G58.  72 
19,  318,  500.  00 
100,  000.  00 
132,  250.  00 
1,013,  433.11 
10,011.092.  00 
3,527,910. 53 
389,  947, 13 

1,  250,  592. 14 
294,  330.  72 

11,700,  370.31 
694,413.52 
92.  466.  39 
964,  540.  00 
.58.  297.  00 
4 674,  .530.  21 

2,  098,  674.  00 
165,  000.  00 
858,  008.  00 

22,  286.  09 

$106,  725,  153.  51 
126, 907. 33 
19, 400,  000.  00 
100,  000.  00 
830,  250. 00 
1,123,  695. 55 
10,  278,  867.  73 

3,  434,  857.  91 
409,  779.  26 
990,  838.  82 
149,  271.68 

9,  906,  850.  96 
619,410.  09 
147,  803.  57 
901,  276.  00 
65,  048.  07 

4,  750,  977.  04 
1, 980,  878.  00 

165,  000.  00 
848,  300.  50 
32,  660.  00 

.$108,  012,  478.  03 
123,  567.  01 
20, 186,  500.  00 
100,  000.00 
359,  250.  00 
1, 190,  399.  32 
9,  501,  574.  29 
3,580,  199.  51 
415,  268. 12 
1,111,. 538.  54 
178,  561.  78 
11,121,098.15 
057,  382.  65 
115,246.31 

1,  060,  825.  00 

60,  806.  95 
4,  774,  127.  37 

2,  089,  369.  00 
165,  000.  00 
880,811.00 

28,  310.  00 

-$107,  864,  559.  99 
162, 764. 37 
20,  448,  500.  00 
100,  000.  00 
261,  250.  00 
1, 198,  504.  97 
!i,  479,  034. 97 

3,  613,  353. 25 
387,  804. 31 

1,288,810.  07 
181,456. 68 
13,  2ai,  424. 10 
751,  590.  84 
113,  329.  57 
1,  213,  288.  00 
64,  314.  58 

4,  899,  050. 44 
2, 335,  309. 00 

105,  000. 00 
901,410.  50 
26,  010.  00 

.$110,336,959.00 
183,  853.  26 
20,  518, 500. 00 
100,  000.  00 
261,  250.  00 
1,  209,  205.  88 
9,  653,  296.  38 
3,  662,  031. 53 
382,  870. 10 
1,151, 162.  67 
195,  900.  03 
11,  072,  361. 14 
758,  941. 61 
143, 002.  88 
822,  691.  00 
57, 416.  56 
4, 654, 172. 86 
1,  827,  060.  00 
165,  000.  00 
887,  338. 00 
31,  040.  00 

103,  901,  303.  20 

163,  053.  832.  02  j 105,  778,  373.  03 

168,740,766.24  168,074,058.90 

CITY  OF  BOSTON. 


55  banks. 

53  banks.  | 55  banka.  | 55  b.anks. 

55  banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation. 
Bonds  for  deposits. . . 
IJ.  S.  bonds  on  hand . . 
Premiums  on  bonds. . 
Stocks,  seoiritie.s,  etc 
Banking  house,  etc  . . 

Iteal  estate,  etc. 

Dnei'rom  nat’l  banks. 
Due  from  State  banks. 
Due  from  res've ag’ts 

Cash  items 

Clear’g-house  excli’gs 
Bills  (d' other  banks. . 
Pr.act  ional  currency . . 

Siiecio 

Ijcgal  tondcr  notes. . . 
U.  S.  cert’s  of  depo.sit. 
5'.','}  fund  with  'I’reas. 
Due  fromU.  S.  Treas. 

Total 

$153,  773,  520.  00 
67,  845.43 
8,  360,  000.  00 
205,  000.  00 
1,911,000.  00 
1,031,  685.  93 
7,  on.  602.  50 
2, 730,  853. 48 
576,  053.  68 
15,159,  408.51 
409,  875.  01 
27, 184,  462.  77 
291,  954.  84 
7,  208,  968.  48 
1,329,  606.  09 
15,  683.  41 
11,91.3,818.45 

0,  173,  758.  00 

1,  660,  000.  00 
364,  950.  00 
113,  079.  50 

.$140, 152, 108.  80 
78,  973. 10 
8,  727,  000. 00 
265,  000. 00 
2,  037,  000.  00 
1,083,  601.69 
0,  874.  737. 93 
2,  730,  409.  36 
578,  753. 00 
13,  843,  944. 37 
572,  052.  62 
22,  010,  717. 15 
321,295. 79 
8, 058,  242.  82 
847,  488.  00 
20,  806.  28 
10,  777,947.91 
4,  022,  071.  00 
800,  000.  00 
377,  699.  00 
129,  731.  50 

$145,  239,  931.  85 
100, 445. 16 
8,  777,  000.  00 
265,  000.  00 
1, 527,  000. 00 
1, 135,  837.  87 
6, 496,  434.  78 
2,  377,  007.  32 
815,  213.  01 
15, 127,  027. 43 
434,  977.  35 
26,  373,  369.  91 
308,  368. 10 
8,  881,  327.  29 
917,  927.  00 
20,  850.  83 
10,  846,920.  90 
4,  721,023.  00 
700,  000.  00 
383,  715.  OO 
113,230.00 

$154,  997, 883, 15 
310,  717. 69 

8,  577,  000,  00 
265,  000.  00 

1,  875,  000.  00 

1,  090,  887.  87 
7, 448,  777.  24 

2,  377,  505.  35 
817,133. 87 

16,  320, 484.  59 
1,  382.  379.  97 
32,  223,  513.  70 
402, 442.  52 

9,  004,  684.  29 
1, 239,  257.  00 

21,366.81 
11,511,879. 96 
7,  391,897.  00 
1. 120,  000. 00 
383,  715.  00 
108,  883.  50 

$157,480,576.06 
58,  045.  45 
9,  347,  000.  00 
205,  000.  00 
851,  000,  00 

1,  158,  278.  07 
7,  081.872. 42 

2,  377,241.65 
753, 555,  94 

16,  793, 134,  31 
489,  638, 14 
24,  400,  569.  28 
441,781.57 
i,  680,378.10 
796,189.00 
19.  ,533. 10 
10,  761,  260.  39 
6,  028,  008.  00 
1,010,  000.00 
422,  865.  00 
147,  502.  50 

247,  553,  251. 99 

230, 910,  780.  44 

235,  629,  212.  86  - 

258,376,409.51  1 245,372,428.98 

RHODE  ISLAND. 


58  banks. 

58  b.anks. 

58  banks. 

58  bank.s. 

58  banks. 

liODiis  ami  (lisconnta. 

$36,  084,882.49 
30,  795.  00 
7,  265,  000. 00 
100,  000.  00 
80,  550.  00 
615,721.70 
2,  846,  564. 19 
1,023,  111.28 
98, 107.82 
1,131,567.13 
131,433.40 
3,739,162.  32 
108,  995.  37 
190,  S62.  95 
357,  563.  00 
14,  657.  62 
1,033.  171.51 
697,  230.  00 

$35,  321,  200.  .50 
24,  698.  01 
7,  255,  000. 00 
100,  000.  00 
78,  050.  00 
604,  492. 52 
2,  784,  541.49 
1,022,911.28 
73,  290.  32 
896,011.59 
11,5,  081.36 
2,942,  907.11 
96. 737.  83 
243.  095.  95 
294,  573.  00 
15, 572.  69 
1,  040, 124. 38 
033,312.  00 

$35,  647,  849.  22 
26,  024.  99 

7.430.000. 00 
100,  000.  00 

92,  050.  00 
620,  584.  97 
2,812,  097.  .57 
1,021,772.20 
70,014. 14 
990,  635.  84 
83,  376.  00 
3,  618,  6,35.  87 
123,  331.  04 
29.5, 115.52 
355,  525.  00 
15,  292.  78 

1.0. 52,  241.  12 
093, 1 14,  00 

$35,913,  00.5.13 
30,  204.  27 
7,  455,  000. 00 
100,  000.  00 
130.  050. 00 
615,561.88 
2,  907,  832.  65 
1,019,  859.81 
72,  814. 29 
1,148,  705.52 
148,  318.  73 
4,  316,  029.  92 
1 17.  075.  84 
31.5,511.38 
404,  969.  00 
10,150.34 
1,078,  960. -12 
679,  061.00 

$36,  756,  725.  61 
44,  270.  65 
7,510, 000.  00 
100, 000.  00 
150, 850.  00 
032.  310.  86 
3, 039,  o:;c.  77 
1,018,  809.81 
113,214.49 

1,  no,  007.  68 
239,  596.  08 
3,  84-1,  480.  31 
113,  785.  82 
160,  0.')6.  63 
267,  843.00 
16,  344.  01 
1, 104,666. 98 
654,  694.  00 

Bends  for  cirenlation . 
bonds  for  deposits. . . 
U.  S.  iamds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc 
banking  bouse,  etc  . . 

Ueal  estate,  etc 

Due  fromnat'lbanks. 
Due  from  St;i1cbanks 
Due  from  res’ve  ag’ts 

Cash  items 

Clear'g  lionse  I'xch’gs 
bills  of  other  banks. . 
Praclionalcurreney. . 

Jju^riil  tundur  notes . . . 
T'.  S.  ( crt’H  of (lo])osit. 

fund  wi!  h 'rn‘a«. . 
Duo  Irom  U.  *S.  'I  rens, 

Total 

316,  865.  00 
L5,  228.51 

■ 318,325.  00 
10, 878.  20 

317,325.  50 
12,  939.  50 

333,  510.  00 
38,  774.  50 

319,061.90 
39, 467.  00 

55,  887,  469.  35 

53,  878, 065.  23 

55,  383,  955.  20 

50,  842,  780.  08 

57,  23.5,  821.  60 

REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  547 


AisliANtJKii  i!Y  .Statks  AM)  Kkskuvk  CiTiKS — Continued. 


MASSACHUSETTS. 


I.iatiilities. 

DECEMBEIi  Ifl. 

MAliCH  5. 

M.\Y  7. 

JULY  11. 

SIil'TK.MBER28. 

211)  banks. 

213  banks. 

213  banks. 

213  banks. 

213  banks. 

Ciipital  .stock 

$45,  042,  500. 00 

$45,  392,  500. 00 

$44, 892, 500. 00 

$44, 892,  500.  00 

.$44, 892,  500. 00 

15,107,  200.10 
5,  018,  500. 15 

15,  0.31,027.  30 
5,  330,  903.  08 

15,037,  258.  17 
4, 952, 101.  73 

14,  981,249.  22 
5, 170, 482.  82 

15,  045,  559.  22 
5,491,105.  22 

UiuliviUeil  prolits  .... 

Xaflbniik  circulation 

17, 109,  887.  50 

17,  229,  872.  50 

17,810,517. 50 

18, 135,312. 50 

18,  209, 415. 00 

Duo  to  national  kaiiUs 
Duo  to  State  banks... 

3,179,299.  04 
:i40,  040. 78 

2.  323,  974.  05 
082,  002.  03 

2,  900,  298.  00 
384,  085.  02 

3,  020,  049. 45 
511,  025. 81 

2,  823,  195. 96 
004,  041.  07 

Dividemls  unpaid.... 

00, 100.  08 

00,  905.  40 

119, 104.  51 

149,  044. 00 

187,190.34 

Individual  deposits  .. 

75,014,910.41 
95,  790.  94 
595.  40 

75, 199,  302.  09 
90,  582.  03 
533.  93 

77,  772,  053.  79 
90,  930.  02 
2,  058.  03 

80, 340,  727. 85 
89, 124.  92 
282. 74 

78,  7.88,  790.  23 
86,  191.70 
4,  054.  33 

Dep'ts  U.S.dis.  oHicers 

Xotea  rediscounted. . . 

401, 583.  34 
1, 157,  096.  20 
41,  093.  00 

430,  240.  50 
1,  257,  040. 40 
130.  73 

454, 897. 31 
1,101,050.  25 
183,  450.  90 

421,  707.  93 
833,  750.  00 
182,  908. 94 

374, 704. 98 
1, 203, 905. 08 
243,  999.  20 

Total 

103,901,303.  20 

1C3,  053,  832.  02 

105,  778,  373.  03 

108,  740,  700.  24 

108,  074,  058.  96 

CITY  OP  BOSTON. 


55  banks. 

55  banks. 

55  banks. 

55  banks. 

55  banks. 

Capital  stock..- 

$52,  350, 000.  00 

$52, 250, 000.  00 

$52,  250,  000. 00 

$52,  250, 000.  00 

$52,  250,  000.  00 

Surplus  fund 

Undivided  jirolita 

14,  730,  260. 79 
4,  218, 750. 82 

14,  689,  506.  79 
4, 835,  290.  80 

14,  713,  852.  73 
■1, 073,  095. 55 

14,  713, 852. 73 
4,  931,  095.  30 

14,729,184.57 
4,  921,  773.  08 

T^at'l'bank  circulation 
Stiite-bank  circulation 

7,  Oil,  715.  00 

7, 323, 005. 00 

7, 500,  532. 50 

7,  522, 360. 00 

8, 050,  042. 50 

Unoto  national  banks 
Due  to  State  banks... 

32,  803,  304.  79 
19,  209, 870. 53 

28,  079, 652. 05 
17, 971, 123. 56 

29,  GGl,  ,584.  01 
17,  531,559.  23 

35, 582,  235. 74 
23, 305, 783. 73 

31,301,034.71 
13,  004,  381.  05 

Dividend.-;  nni)aid 

36, 130. 11 

27. 753. 12 

50,  030. 01 

28,  779.  Cl 

457, 044. 61 

Individual  deposits  . . 

U.  .S.  deposits 

Dej.’ts  tl.S.dis. officers 

11-1,  .577, 371.  .50 
128,  968.57 
80,  087. 10 

101,440,  261.98 
109,  498.  61 
04,  217. 81 

100,  800,  282. 02 
158,  797.  73 
SO,  000. 60 

117, 781, 178.02 
no,  023. 44 
86, 140. 15 

112, 097,  016.87 
141,209.  71 
82,  555. 54 

Xotea  rediscounted. . . 

220,  000. 00 
1,  858,  855.  00 
0, 105.  79 

Bills  pavable 

2,  340,  000.  00 
154.  72 

3,  460,  (100.  00 
104. 72 

2,  610,  000.  00 
108,  811.  88 

3,  080,  000.  00 
250, 325. 74 

Total 

247, 553,251.99 

230,  910,  780.  4-1 

235,  029,  212.  80 

258,  370,  409.  51 

245,  372, 428. 98 

RHODE  ISLAND. 


58  banks. 

58  banks. 

58  banks. 

58  banks. 

58  banks. 

Capital  stock 

$!9,  537,  050.  00 

$19,  537,  050.  00 
5,  090, 071.07 

$19,  537,  050.  00 
5,110,  719.40 

$19,  537,  050.  00 
5,121,08.3.99 

Snrjdus  fund 

5, 156,  936. 29 

5,  080, 377. 89 

Undivided  probts 

1, 323, 359. 77 

1,  223,  852. 13 

1,245,114. 39 

1,  122, 477. 86 

1,305,855.48 

Xatl-bank  circulation 
State*  bank  circulation 

C,  420,  575. 00 

0, 420,  215. 00 

0, 475,  075. 00 

0,  029,  902. 50 

0,  631,902. 50 

Due  to  national  banlcs 

2,  070,  353.  70 

],.32l,209.  57 

1,017,  04.5.  80 

1,880,  765.-24 

1,890, 810. 99 

Due  to  .Stato  banks. . . 

1,433,823.20 

1,  401, 307. 78 

1,  593,  293. 10 

2,  009,  050.  07 

2,  034,  437.  92 

Dividends  unpaid 

58,  019. 43 

74, 358.  59 

95, 226.  09 

120,  058. 00 

73, 978. 03 

Individual  deposits  .. 

19,65.3, 541.48 

18, 034,  204. 13 

19,  375,  009.  32 

20,  208,  718.  24 

20,423,  812. 18 

TJ.  S.  d<*j)08its 

71,773.  07 

77, 842. 77 

02,  250.  70 

08,  033.31 

70, 9.)3. 15 

Dep'ts  L .S.dis.olKcers 

23,  870.  25 

10, 587. 79 

31,  498.  89 

18,  599.  03 

14, 848.  61 

Bills  pavable 

105,  000.  00 

90,  909.  58 

135,  000.  00 

92,  500.  00 

80,  0110.  00 

Other  liabilities 

21,  500.  50 

160.  00 

120,  059.  58 

38,  8-15.71 

1,088. 75 

Total 

55,  887,  401).  35 

53, 878, 005. 23 

55, 383,  955.  20 

50,  842,  780.  08 

57,235.821.00 
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AhSTUACT  of  RkFOUTS  SI.VCF  OCTOIiKK  2,  1894, 

CONNECTICUT. 


Uesources. 

DECEMBER  19. 

MARCH  5. 

MAY  7. 

.IDI.V  11. 

SEPTEMBER  28. 

83  banks. 

83  b.anks. 

82  banks. 

82  banks. 

82  banks. 

Loans  and  discounts. 

$40,  066, 148. 08 
136,  924. 98 
7, 010.  .600. 00 
2D0,  000.  00 
25.  000.  00 
390,372.60 
7,  349, 190,  03 
1,802,881.45 
132,415,  82 
2,170, 150.41 
402, 250. 15 
7. 018, 391.39 
293. 252. 75 
204,  001, 81 
403,  487. 00 
23,  334.  03 
2,  930, 195.89 
780, 150.  00 

$46, 709,  025.  23 
147,  023.  69 

0,  945,  500.  00 
250,  000.  00 
288,  540.  00 
383,  590.  06 

7,315, 831.53 

1,837,  081.64 
126,  880. 16 

1,  840, 8,68.  33 
265,  955. 35 

5,513,  453.  52 
276,  057.  34 
274  318.95 
438,  310.  00 
25,  403.  50 

2,  995,  432.  86 
772, 189.  00 

$46,  332,  763.  97 
177,  207.  90 
7, 395,  ,600.  00 
250,  000.  00 
135,  000.  00 
435,132.01 
7,  327,313.  05 
1,837, 350. 45 
143,515. 54 
2,169,  108.  32 
389,  776. 23 
0,  049,  ,392.  79 
356,  900.  95 
221,903.  01 
532,  237.  00 
24,  .653.  99 
2,949,421.59 
888,  573.  00 

$40,  380,  993.  83 
112, 177.  02 
7, 460,  500.  00 
250,  000.  00 
25,  000.  00 
405,  249. 10 
7,323,810.10 
1,911,470.  85 
133,  000. 35 

2,  909, 722. 13 
032,  012. 10 

7,  278,  737.  48 
370,  409.  32 
236,  326.  04 
551, 576.  00 
27, 137. 03 

3,  054,  406.  04 
889,  722.  00 

.$46, 448, 433.  84 
161,875.  8.6 
7, 495,  500.  00 
250,  000.  00 
59,  250.  00 
439,  733. 09 
7, 377,  386.  07 
2,  001, 332.  52 
129, 793.  82 
3,129,017.97 
526,  209.  21 
7, 151,  855.  55 
399, 104.  72 
178, 786.  44 
382,  795.  00 
25, 151.  05 
2,  863,  778.  56 
756,  251.  00 

Bonds  Cor  circulation . 
Bonds  for  deposits . . . 
U.  S.  bonds  on  liand  . . 
Premiums  on  bonds.  . 
Stocks,  securities, etc 
Banking  bouse,  etc  .. 

Due  from  nat’l  banks. 
Due  from  St.atc  banks 
Due  from  res’vc  .ag'ts 

Clear’ g-house  exch'gs 
Bills  of  other  banks. . 
Fractional  currency. . 

Begal-tender  notes. . . 
U.  §.  cert’s  of  deposit. 
5%  fund  with  Treas. 
Duo  from  U.  S.  Treas. 

303,013.44 
34, 108.  20 

307,  927.  .60 
34,  660.  00 

304,  975. 00 
22,  510.  40 

333.  622. 50 
35,  320. 00 

332,  367. 50 
47,  320.  CO 

Total 

77,  912,  968.  69  | 70,  749,  239.  22 

77,  943,  381.  80  j 80,  387,  888. 01  80, 156,  542.  79 

NEW  YORK. 


272  banks. 

270  banks. 

272  banks.  | 273  hanks. 

273  banks. 

Loans  and  discounts  . 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
D.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc  . . 

lEeal  estate,  etc 

Duo  from  nat’l  banks . 
Due  from  State  banks 
Duo  Irom  rcs'vo  ag’ts 

Cash  items 

Clear'ghousc  e.vch’gs 
Bills  of  other  banks.. 
Fractional  currency . . 

Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit. 
'5%  fund  with  'I'roas. 
Duo  frouiL’'.  S.  'I'reas. 

Total 

$97,  059,  824. 17 
475, 766. 13 
16,  549,  900.  00 
475,  000.  00 
610,  300.  00 
790,  081.  93 
12,  675,  813.  03 
3, 125,101.29 
2,101,670. 02 
2,  683,  134. 16 
1, 101,  894.  57 
16,129,  513.  76 
632,  220.  65 
2-43, 148.  01 
928, 455.  00 
57,  909.  30 
6, 033, 201.72 
2,  777,  645.  00 
110,  000.  00 
729,  080.  53 
31,045.23 

.$90,  285,  210.  70 
385,  355.  87 

10,  485,  400.  00 
475,  000.  00 
073,  750.  00 
733,  .373.  36 

13,  052,  719. ‘29 
3,142,  732. 17 
2,192,  241.84 
2,  516, 106.  57 
1,053,174.  87 

14,  731,505.  84 
660,  920. 19 
231,  517.  38 
812,  919.  00 

66,  091.67 
6, 107,  403. 12 
2,  502,  438.  00 
110,000.  00 
728,  520.  05 
21,401.44 

$98,  940,  200. 14 
454,  990.  79 
16,  757,  400.  00 
475,  000.  00 
704,  250.  00 
879,  489. 00 
. 12,788,202.80 
3, 100,  404.44 
2,  200,  892.  53 
2,  559, 147.  57 
1,023,593.28 
14, 375,  637.30 
023,  031.  82 
236,  600. 59 
1,012,  575.  00 
02,  893.  99 
6,  095,  902.  70 
2,  712, 959.  00 
110,  000.  00 
730,  265.  85 
23, 160.  69 

$97,610,  220.  08 
432,218. 33 
10,  879,  900.  00 
475,  000.  60 
009,  300.  00 
754,816. 15 
12,  708,188.19 
3, 157,  281.  70 
2,  284,  550.  29 
3, 176,  009.  03 
1,180,  922.16 
15,  792,  052.  83 
729,  589.  09 
270,  455.  74 
974, 105.00 
60,  956.  85 
6, 153,  952.  33 
2,771,919.  00 
110,  000.  00 
750,  195.  95 
12, 184.84 

$99,  522,  688.  79 
395,  296.  64 
10,  879,  900.  00 
475,  000.  00 
619,  650.  00 
754,  785.  06 
12.  800,  738. 40 
3,  288,  792.  36 
2.  385,  828.  94 
3, 008,  222.  95 
1,154,  603.40 
15,411,085.  02 
721,  825.  24 
184, 194.69 
773,  778. 00 
52, 809.  00 
5,  829,  838.  00 
2,  553,  098.  00 
160,  000.  00 
744,  345.  85 
28, 505.  24 

165,  322,  576.  50 

162,967,787.06  105,938,717.55 

166,  959,  818. 16  ^167,  745,  046. 18 

CITY  or  NEW  YORK. 


49  banks.  | 49  banks. 

49  banks. 

50  banks. 

50  banks. 

Loans  and  discounts. 

$345,  046,  677.  24 
180,  959.  67 
14,  868.  000.  00 
1, 160,  000.  00 
11,323,550.  00 

3,  021,4‘23.‘20 
38, 193,  702.  22 
11,984,448.  89 

1,512,598.41 
29,616,  262.05 

4,  071,994.41 

$332,  009,  999.  90 
156,  793.06 
15,  234,  500.  00 

12.  535,  250.  00 
12,061,850.  00 

3, 295,  090.  39 
39,  52,5,  481.09 

13,  486,  392.  82 
1,  605,  300.  ‘28 

25,404,703.40 
3,  984,669.40 

$338,  043,  970.  71 
212,  439.  07 
17,057,500.  00 
14, 490,  550.  00 
6, 675,  300. 00 

3,  092,  988.  81 
38,  634.  333.  81 
13, 481,095.37 

1,548,  48.5.  35 
27,  774,  995.  00 

4,  201,249.  20 

.$357,  816, 163.  20 
130,  930. 27 
17, 107,500.00 
1,100,  000.  00 
6, 109,  050.  00 
2,  .381,818.  97 
37, 270,  022.  81 
13,  483,  448.  37 
1,013,049.  29 
29,  277,  833.  ,57 
4,  324,  235.  91 

$363,848,573.52 
185.091.00 
17,  247,  500.  00 
1,210,  000.  00 
2,  959,  500.  00 
2,  048,183.41 
36,  897,  509.  90 
13,  47‘2,  082.  86 
1,  516,  148.  91 
28,  961,  700.  20 
4, 504, 872. 90 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand . . 
Premiums  on  honds. . 
Stocks,  securities,  etc 
Banking  house,  etc.. 

Beal  estate,  etc 

Due  from  nat'l  hanks. 
Duo  from  State  hanks 
Duo  from  res’ve  ag'ts 

1,  992,  219.  88 
45, 939, 588.  04 
1,  200,  476.  00 
51,627.20 
0.5,  324,  597.  ‘20 
48,  372,  202.  00 
20,  624,  000.  00 
035,  925.  50 
,526,  066.  95 

1,  888.  145.  80 
42,  781,819.05 
1,  292,  779.  00 
53,  114.96 
63,000, 188.50 
47,  737,  203.  00 
20,  800,  090.  00 
609.  532. 65 
372,084.50 

2,019,  533. 48 
47. 708,212.95 
1,300,  689.  (10 
57,811.37 
61,801,  103.58 
50,  922,  809.  00 
17,  790,  000.  00 
748,  230.  85 
354,  734.  68 

2,  460,  235.  77 
44,128,939.  80 
1,  274,  818.  00 
55,  126.  03 
55,  319,  226.  02 
53,  640,  565.  00 
33,  780,  000.  00 
755,  514.  35 
37-1,  609.  40 

1,947,40,5. 70 
30,  932,  250.  82 
820, 178.  00 
50,  938.  99 
.50,  741,408.13 
33,  043,  860.  00 
40,  935,  000.  00 
759.  710. 85 
412,  691.21 

Clear'g  hous(^  exch’gs 
Bills  of  other  banks. . 
Fractional  currency. . 

Specie 

Legal-tender  mdcs. . . 
U.  ,S.  cert's  of  deposit. 
ii%  fund  with  'I'reas. 
Duo  from  U.  S.  Treas. 

Total 

6.52.  906,  319.  46 

039,  275,  654.  58 

618,  636,  033.  43 

062,  535,  140.  76 

032,  501,34,5.  00 
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AuUAXiiKi)  HY  Statks  anm>  Rkskkvk  Citiks — Contiimctl. 


CONNECTICUT. 


Liabilities. 

1 DECEMUEH  10. 

MAKCH  5. 

MAY  7. 

.HH.V  11. 

sei>temdkk.28. 

83  banka. 

83  banks. 

82  banka. 

82  banka. 

82  banks. 

Cajntal  stock 

$22,  791,070. 00 

■f22,  791,070. 00 

$22,  691,070.  00 

$22,  391, 070. 00 

$22,  391, 070.  00 

SiiDilns  fund 

Vmliv4(leil  profits 

7,  087,  009.  07 
2,  875,  320.  05 

7.  705,  0.50.  00 
2,  483,  389.  22 

7,  689, 255.  34 
2,  685,  562.  07 

7.  761,  403.  99 
2,  204,  750.  70 

7, 762, 003.  99 
2,548,181.11 

Xat'lbaiik  cironlatiou 
St  ale-bank  circulatioi) 

0,212.004.50 
4,317.  00 

6, 151,  359.  .50 
4,317.  00 

0,  423,  4.59.  50 
4,317.  00 

G,  C50,  934.  50 
4,317.  00 

6,645, 11 9.  ,50 
4,317.00 

Puo  toii.-ition.il  b.iiiks 
Due  to  banks. . . 

3, 174,  .5.37.  85 
503,  720.  55 

2,  349,  479.  25 
503.  515.  87 

3,  281,  929.28 
659,  290.  16 

4,033,  037.  94 
749, 147.  87 

3,  439,  272.  30 
924, 731. 79 

Dividends  unpaid 

10,  709.  03 

54,  660.  84 

31,796.  33 

88,  790.  24 

23,  405. 84 

Individnal  deposits  .. 

V.  S.  deposit.s 

Lep’t.s  XT.S.dis.ofiicers 

34,  117,  292.05 
219,  643.  20 
9,  969.  24 

34, 215,  ,556.  25 
210,  871.92 
11,152.  95 

34,  073,  ,559.  49 
225,  205.  55 
10,  542.  62 

36,  130,  435.  .58 
200,  030.  51 
11,377.  33 

34,  004, 029.  75 
197, 370. 83 
13,248.07 

Kotos  rediscounted . . . 
Bills  payable 

34,622.63 
198, 226. 19 
4,  620.  73 

12,  400.00 
192,  586. 17 
63,  830.  25 

9,  900.  00 
144,237.  07 
10,  257.  39 

3,  600.  00 
28.  000.  00 
40,  392.  95 

11,950.00 
160,  000.00 
20,  242. 61 

Total 

77,  912,  968.  09 

70,  749,  239.  22 

77,943,  381.80 

80,  387,  888.  61 

80, 156,542.79 

NEW  YORK. 


272  bauks. 

270  bauks. 

272  bauks. 

273  banks. 

273  bauks. 

Capital  stock 

$33,  484,  040. 00 

.$33,  334,  040.  00 

$33,  290,  320. 00 

$33, 005, 176. 00 

$33,  084,  040. 00 

Surplus  fund 

11,  .502, 600.17 

11,  .554.  802.  72 

11,485,  724.70 

11,417, 757.  87 

11.420,411.87 

Undivided  profits 

8,199,250.  60 

7,  069,  052.  95 

7,  523,  091.  94 

7,  037,  207. 14 

7, 413,  269.  68 

Xaflbank  circulation 

14,641,035.  00 

14,  525,  567.  50 

14,741,607.  50 

14,  912,  932. 50 

14, 922, 662.  .50 

State-bank  circulation 

18,  765.  00 

18,  705. 00 

IS,  765.  00 

18,  765.  00 

18,  765. 00 

Due  to  national  banks 

3,  709.  921.51 

2,  817,  897.  02 

.3,  467,  203.  68 

4,  759,  903.  00 

4, 946,  704. 40 

Due  to  State  banks  . . 

1,  0G2,  836. 43 

1,  051,  705.  74 

1,350,  016.14 

1,565,  210.48 

1,629,809.32 

Dividends  unpaid 

42,  384. 80 

59,  589. 19 

65,117.39 

157,  899.  24 

45, 198. 01 

Individual  deposits  .. 

91,  332.  577.  04 

91, 126, 199,  60 

92, 131,522.  55 

92,  282,  948. 82 

92,  789, 592.  61 

U.  S.  deposit.s 

408,  409.  00 

432,  757.  05 

403,  856.  80 

389,  915.95 

286, 686. 12 

Dep’ts  U.S.dis.  officers 

55, 064. 42 

37, 850.  67 

44,  697. 82 

31,  938.  17 

131,  397.  03 

Kotos  rediscounted... 

500,  750. 88 

535, 102.  ,57 

853,118.  84 

800,  978.  73 

791, 589. 33 

Hills  pavable 

311,469.  92 

347,  099.  44 

420,  080.  85 

467,  825.  86 

211,822.80 

Other  liabilities 

47,  465.  67 

57,  358.  45 

130,  094. 34 

51,299.40 

53, 096. 61 

Total 

165,  322,  576.  50 

102,  967,  787. 90 

105,  938,  717.  55 

166,  959,  818. 16 

167, 745, 046. 18 

CITY  OF  NEW  YORK. 


49  banks. 

49  banks. 

49  banks. 

50  banks. 

50  banks. 

Capital  slock 

$50,  750,  000.  00 

$50,  750,  000. 00 

$50,  750,  000.  00 

$50, 950, 000.  00 

$50, 950, 000. 00 

Surplus  fund 

42, 148, 090.  CO 

42, 150. 000.  00 

41,928,  734.  92 

42, 081,253.  46 

42, 126,  25.3.  46 

Unaivided  ])rofits 

16,  974,  063.  90 

15, 945,  744.  75 

17, 067, 172. 72 

10,  394, 540.  34 

17, 452, 153. 71 

Kat'l-bank  circulation 

11,  187,  787.  50 

12, 083.510. 50 

13, 281,  394.  .50 

13,  202, 909.  50 

14, 321,767.50 

Statc-bauk  circulation 

19, 189.  00 

19, 189.  00 

19, 189.  00 

19, 180. 00 

19, 180. 00 

Duo  to  national  banka 

149.  387,  868.  06 

137, 104,  802.  92 

1.39,  844,  522. 10 

1.55,157, 498.51 

139, 942, 018. 74 

Due  to  Stiitc  banks. . . 

C9, 154,  037.  76 

63,  290,138.14 

68, 289, 220. 85 

71,480,444.  59 

66,051,213.44 

Dividends  unpaid 

151,038.  59 

117,  C-15.  61 

139,  317.  76 

259, 025. 89 

127, 420. 65 

Indivldu.al  deposits  .. 

312, 056, 810. 41 

301,548,540. 83 

302,  398.  494.  54 

311.754,522.41 

299,  701,  066. 88 

ir.  S.  deposits 

770, 475. 10 

14,  810.  453.  44 

13,  028,910. 88 

061,213.01 

832,  759. 79 

Dep'ts  U.S.dis.  officers 

281,449.14 

187,  941.19 

202, 164.  65 

191,798.  90 

191, 115.  7 2 

25,  000.  00 

90,  000.  00 

115  000  00 

OtUer  liiibilities 

1,  201,  088.  20 

1,087,  505.  51 

226, 159.  55 

67k  395. 11 

Totiil 

052,  906,  319.  40 

639,  275,  654.  58 

048,  030,  633.  43 

062,  535,  146.  76 

032,  501,  345.  00 
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AhSTKACT  of  RKPORT.S  SI^'CK  OCTOliKK  2,  1894, 

CITY  OF  ALBANY. 


Resources. 

DECEMBEU  19. 

M.UtCII  5. 

MAY  7. 

JULY  11. 

sei’tembeb28. 

G banks. 

0 banks. 

0 banks. 

0 banks. 

0 banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  eirculation . 
Bonds  for  deiiosits. .. 
X.i.  S.  lionds  on  liand.. 
Bremiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  bouse,  etc  .. 

$7,110,922.  0,') 
1.881.20 
400.  000.  00 
50,  000.  00 
100.  000. 00 
29,  000.  00 
911,888. 3C 
295,  000.  00 
15,  003.  07 
1,061,704.63 
207,  294.  92 
1,  829,  240.  04 
27.  932.  91 
05.  372.  HI 
74,519. 00 
1,961.54 
774,  500. 30 
449,  592.  00 

.$7,  049,  422. 90 
2, 123.  82 
400,  000.  00 
50,  000,  00 
25,  000. 00 
29,  000.  00 
952,  581.93 
295,  000,  00 
15,  003.  07 
990,  874. 95 
157,  070.21 
1,  859,  860.  89 
48.  383. 02 
90,  300.  22 
56,  031. 00 
1,372.98 
794,  534.  00 
382, 120. 00 

.$7,  476, 023. 01 
1,813.  73 
400,  000.  00 
50,  000.  00 
25,  000.  00 
29,  000.  00 
078,155.19 
295,  000. 00 
15,  503.  07 
1,090, 841.  46 
288, 220. 53 
2,  400,  030.  40 
41,022.44 
127,  722.  24 
55,  427  00 
1,  528.  81 
808, 080. 10 
391,030. 00 

$7,  209, 191.22 
12,  215. 07 
400,  000.  00 
50,  000.  00 
25,  000. 00 
29,  000.  00 
854,  090. 91 
295,  000.  00 
15,  703.  07 
1,353,107.98 
175,  023. 17 
2, 144, 568. 64 
58,  710.  44 
99,  268.  90 
05, 339.  00 
1,345.38 
795, 735.  50 
420,  695.  00 

.$7, 051, 103.  99 
4, 167. 80 
400,  000. 00 
50,  000. 00 

29,  000.  00 
780,  753. 45 
295, 000.  00 
23,  003. 07 
1, 159,  853.  04 
158, 491.  75 
2,  250,  731.01 
55,  091.  54 
69,  258.  25 
43,  479.  00 
1,  889. 29 
777, 206. 10 
325,  941.  00 

Duo  from  nat  1 lianks. 
Duefrom  State  banks 
Duo  from  res'vo  ag'ts 

Clear  g bouse  exebg's 
Bills  of  otlier  banks.. 
Fractional  currency. . 

Legal-tender  notes  .. 
U.  S.  cert’s  of  deposit. 
.'S'lo  fund  rvitb  'J'reas. 
Duefrom  D.  S.  Treas . 

Total 

10, 920.  00 
4,  500.  00 

17,  050. 00 

18  000.00;  18,000.00 

4,050.60  1 1,000.60 

18,  000. 00 
.00 

13.  427,  898.  33 

13,  222,  995.  05 

14,502,400.58  14,023,000.88 

13, 493,  029. 89 

CITY  OF  BROOKLYN. 


5 banks. 

5 banks. 

5 banks. 

5 banks. 

5 banks. 

Loans  and  discounts. 

$9,  304,  423.  57 
3,011.88 
042,  000.  00 
100,  000. 00 
5, 000.  00 
29,  055.  00 
2,  440.  098. 00 
193,  760.  00 
321,  550.  37 
74,  552.  04 
152,141.21 
2,  004,  962.  09 
35,  402. 12 
723,  537.  74 
220.  073.  00 
8,  598.  58 
1,  067,  300. 89 
1,027, 428. 00 

$9,  002,  014.  44 
2,  322.  52 
042,  000.  00 
100,  000.  00 
5,  000.  00 
28,  380.  00 
2.  329,  783. 06 
443,  500. 00 
72, 500.  00 
74,  234.  97 
47,  334.  36 
2,  708, 984. 47 
07,  472.  29 
901,011.14 
291,  275.  00 
5,  857.  34 
1, 140, 779.  52 
1.  473, 554. 00 

$9,714,706. 77 
2,  513.  32 
642,  000.  00 
100,  000.  00 
5,  000.  00 
28, 005. 00 
2,  249, 172. 00 
443, 500. 00 
72,  500. 00 
,53, 881.77 
08,  565. 39 
2,  794,  783. 35 
106,  533.  79 
1,  086, 424.  99 
296,  021.  00 
5.  007. 70 
1,058,035.  53 
1,481,454.00 

$9, 700,  304. 72 
2,  608. 63 

042. 000.  00 
100,  000.  00 

5,  000.  00 
27,  250.  00 
2, 755, 037. 42 
443,  500. 00 

135. 000.  00 
03, 102.  35 

103,873.93 
3,  235.  032. 07 
79,  746. 21 
726, 482. 67 
294, 152. 00 
8, 028.  58 
895,  844.  10 
1,480,  060. 00 

$10,  667,  843. 84 
2,  069. 14 
612, 000.  00 
100,  000.  00 
5,  000. 00 

27,  250.  00 
2,  796,  073.  07 

443,  500. 00 
135,  038. 00 
59,  096. 43 
74,  556.  51 
2,  493, 185.  36 
54,  754.  74 
530, 571. 02 
230, 748.  00 
4,  003.  .34 
674,  775.  98 
1,451,  012. 00 
450, 000. 00 

28,  890.  00 

Bonds  lor  circulation. 
Bonds  for  deposits  . . . 
IJ.  .S  bonds  on  band. . 
Bremiums  on  bonds.. 
Stocks,  securities,  etc 
Banking  bouse,  etc .. 

Due  Irom  nat  1 banks. 
Duefrom  State  banks 
Duefrom  res' ve ag'ts. 

Clear’g-bouse  excb’gs 
Bills  of  otber  banks.. 
Bract  ional  currency. . 

Legal-tender  notes. . . 

5%  fund  with  Treas. 

20,  940.  00 

28, 890.  00 

27, 460.  00 
9,  840.  00 

28, 890. 00 

Total 

19,040,500.55  1 19,425,-493.11  20,246,004.73 

20,  733, 172. 74 

20,  878, 168.  03 

NEW  JERSEY. 


Loans  and  diaoonnts 

Overdrafts 

lionds  foroironlation 
lioiuls  for  deposits. . 

T.  S.  I)onds  on  liaiid. 
I’reiiiiiiniHon  bonds. 
Sloeks,  sccuiri  lies,  etc 
liankin};  bouse,  etc  . 

Jieal  estate,  eti; 

IJiie  from  nat’l  banks 
Duo  Iroiu  Statelianks 
Duo  from  res'veag'ts 

Cash  it(uu3 

< 'Imir'fi.liouseexili'gB 
Titlls  of  ollierl)atiks. 
I''raetioualenrrency . 

.S])eeio 

I.epal  teuder  notes. . 

U.  S.  eert's  of  de|)Osit 
!i"h  liiiid  with  Treas 
Duo  from  U.  S.  Treas 


100  banks. 

101  banks. 

101  banks. 

102  banka. 

102  banks. 

$49,  271),  143.  00 

$48,  794,  137.  20 

$49,121,355.51 

$48,  903, 104.  27 

$51,  321,  840.  94 

33,  150.35 

39,  350.  74 

37,  098. 84 

43,  535. 09 

40,  487.  04 

5,212,  250.00 

5, 224,  7.50.  00 

5,  234,  750.  00 

5,  247,  250.  00 

5,  374,  250.  00 

375,  000.  00 

275,  000. 00 

285, 000.  00 

285,  000.  00 

285,  000.  00 

190,  200.  00 

301,  100.  00 

348,  000.  00 

357,100.  00 

300. 100.  00 

321,888.25 

322,  000. 13 

331, 148.  88 

324,  070. 75 

317,  857.  13 

9, 102,  121.79 

9,182,289.  00 

9, 195,  257.99 

9,  222,  330. 13 

9,  272,  997.  71 

2,  056.  587. 59 

2,  071, 149.  .55 

2,  678,  984.05 

2,  757,  483.  03 

2,  787,  320. 13 

493,  528.  28 

502,  121.77 

513,  887.37 

500,122.  70 

555,  236.  34 

2,  119,677.  88 

1,  785,  094.  04 

2,  084,  203.  32 

2,  377,  882. 39 

2,  303,  200. 53 

420,  320.  10 

41,3,510. 73 

413,  054. 89 

479,  257.  97 

300,  910.  80 

11,  ,504,  080.  04 

10,  192,  27-1.49 

10,  250,  999.  24 

10, 533, 108.  11 

12, 109,  744. 78 

021,  492.  95 

032,  682.  93 

095,317.  69 

844,  262.  55 

731,, 500.  58 

307,  158.  94 

.342,  .538.  39 

292,  092.  35 
380,  490.  00 

418, 672. 14 

298,  780.  31 

355,  008.  00 

302,  125.  00 

441,518. 00 

270,  825.  00 

3.5,  189.  50 

38,  340.  58 

42,  503.  13 

41,  793.  47 

40,  421.28 

3,  252.  585.  42 

.3,258,  no.  14 

3, 108,  087.44 

3, 350, 259.  29 

3,070,  580.71 

2, 471, 114.00 
10,  000.  00 
233,  620.  25 

2,  200,  002.  00 

2, 131, 103. 00 

2, 463,  380.  00 

2, 134,  757. 00 

22.5,  01.3. 75 

224,411.25 

232,  543.  75 

229,  601.  25 

20,  909.  73 

10,  750. 30 

12,  470.  50 

7,  390. 90 

12, 149. 10 

89,081,098.  13 

80,  833,  403.  40 

87, 447,  547.  45 

88,  902,  070.  54 

91,  735, 050.  03 
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Ai:i:.\ni:ki>  iiy  Statks  and  RK.'iKuvi’.  Citiks — Continued. 


CITY  OF  ALBANY. 


Liabilities. 

UE<'EMUEIi  TJ. 

MARCH  5. 

MAV  7.  1 

■lUI.Y  11. 

SHl’l'EMIiEK  28. 

0 banks. 

0 banks. 

6 bank.s. 

0 banks. 

C banks. 

' ‘ ' i 1 

$1,550,000.  00 

1,401,000. 00 
123, 405.  39 

$1,  550,  000.  00 

1,401,000.  00 
108,  805.  03 

$1,550,  000.  00 

1,  402,  500.  00 
174,  058.  59 

$1,550,  000. 00 

1,402,500.00 
182, 901. 22 

Surplus  fuml 

I’ndiviilcd  profits  .... 

1,  29n,  .100. 00 
277, 570.  -to 

Xat'lli.'ink  circulation 
Stato-baiik  circulation 

line  to  national  banks 
line  to  State  banks... 

308,  850.  00 

,341,500.  00 

340,  140.  00 

344,  450.  00 

344,  800.  00 

3,  485.  915.76 
1,140,801.58 

3,  on,  020.  34 
1.335,327.12 

3,  401.785.  no 
1,  309,  757.  71 

3, 314,  420. 78 
1,  307,  877.  70 

3,  204,  920.  01 
1,370,719.  84 

HivideiuLs  unpaid 

5. 070. 12 

9.  709.  89 

1,  979.  74 

5, 154.  li 

9,  932. 12 

Tudividnal  deposits 

4,  952,  442.  57 
49.524. 15 

4,779,  234.01 
47,  407. 17 

C,  257.  193.  24 
40, 167.  21 

5,  748,  454.  79 
39,  807.  29 
5, 132.  71 

5,  357,211.98 
42,  990.  79 
5,  234.  43 

Dep  ts  i'.S.dis.oilicers 

475.  85 

2,  592.  83 

3,  832.  79 

Notes  rediscounted. . . 

21,738.90 

21,738. 90 

21,  738.  90 

21,  7.38.  90 
50,  000.  00 

21,  738  90 

1 

Total 

13,  427,  898.  33 

13,  222,  995.  05 

14,  502,  400.  58 

14,  023,  000.  88 

13,  493,  029.  89 

CITY  OF  BROOKLYN. 

• 

5 banks. 

5 banks. 

5 banks. 

5 banks. 

5 banks. 

Capital  stock 

!fl,  352,  000. 00 

.$1. 352,  000.  00 

$1,352, 000.  00 

$1, 352,  000;  00 

$1,352,  000.  00 

Surtdus  fund 

Undivided  iirolits 

2, 125,  000.  00 
482, 73-1.  31 

2, 140,  000.  00 
427, 495. 30 

2, 140,  000.  00 
480, 953. 28 

2, 150, 000. 00 
402,  493.  60 

2,150,  000.  00 
473,  798.  95 

Nai  l-bank  circulation 
State-bank  circulation 

509, 150. 00 
1, 840. 00 

■507,840. 00 
1,840.00 

567, 200. 00 
1,  840. 00 

309, 120.  00 
1,846.  00 

573,  950.  00 
1,  840.  00 

Hue  to  national  banks 
Due  to  State  bai*ks. . . 

183,  086. 20 
200, 167.  75 

250,  SG5.  57 
ICO,  573.  55 

187,928. 22 
199,  709. 24 

270,  580. 48 
270, 373. 19 

250,  .351.  41 
270,  40-'>.  03 

Dividends  unpaid 

823. 01 

504. 00 

240. 40 

15,  005. 80 

7,  010. 80 

Individual  deiiosits  .. 

14,031,279. 34 
55,  G38. 1C 

14.  413.  995.16 
45,  296. 87 

15,228.438.15 
40,109. 33 
41,  574. 11 

15,  002, 458. 15 
43,  550.  00 
47,  732.  80 

15,  709,  226. 00 
41,517.58 

Dcp'IsU.S.dis.  officers 

44.  535.  72 

52,  986.  00 

47,  990. 80 

8,  000.  00 

Total 

19,  04G,  5C0.  55 

19,  425.  493. 11 

20,  240,  004.  73 

20,  733, 172.  74 

20, 878, 108.  03 

NEW  JERSEY. 


100  l)aiiks. 

101  banks. 

101  blinks. 

102  banks. 

102  bank.s. 

Capital  slock 

$14,  C;!3,  350.  00 

$14,  GS;i,  350.  00 

$14, 383, 350. 00 

$14,  413,  980.  00 

$14,418, 350. 00 

7,  6.30,200. 00 
3, 781,020.31 

7, 750,  66.5. 00 
3,416,211.24 

7,  798,  000.  00 
3, 432, 230. 04 

7,  €iP3.  000.  00 
3,  095,  971. 14 

Undivided  prolits 

3i  548,  370.  28 

Nat‘lbai!k<’irculation 
.State-bank  circulation 

4,  583,  899.  50 
7,  827.  00 

4,  008, 719.  50 
7,  827.  00 

4,582,  389.  50 
7,  827.  00 

4,  649,  904.  50 
7, '827. 00 

4,  054.  081.  50 
7,  827.  00 

Due  to  national  banks 
l>ue  to  State  ]»anks... 

3,  294,  575.  73 
481,531.09 

2,  933, 121.  07 
389,  202.  08 

3, 484,  .525.  48 
507,  187. 13 

3,  835, 202. 46 
583, 130.  88 

3,  623,  308.  20 
616,  014.  47 

Diviilends  uui)aid 

24,  005.  22 

41,  775. 59 

38,  900. 90 

118,  287. 11 

37, 200.  50 

Individual  deposits. . . 

54,125,  270. 82 
226,  30G.  24 

52, 425,  594. 41 
225.  078.  08 
44,012.  03 

52, 111,253. 11 
227,  003.  21 
45,  909.  79 

53,  200,  307.  99 
222,  378.  91 
35,  000.  59 

50,  292,  coo.  01 
203,  450.  75 
51,  938.  74 

Deii'Is  tr.S.  dis. officers 

41,  326.  22 

Notes  redi.scouiited... 

Dilks  jiayalde 

Other  liabilities 

35,  000.  00 
210,  000.  00 

130,  844.  70 
177, 000.  00 

2:53,  739.  99 
471,000.  00 

107,303.59 
492,  270.  57 

29. 9.57.18 
200,  000.  00 
4,  082. 14 

Total 

89,  081,098.13 

80,  833,  403.  40 

87,  447,  .547.  45 

88,  902,  070.  54 

91,  735,  650.  63 

552  . REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY, 


AhSTKACT  of  RKI'Oin'S  SI^■CE  OCTOKKU  2,  1894, 

PENNSYLVANIA. 


Kesources. 

DECE.MDEIt  19. 

MAUC'll  5.  1 MAY  7. 

JULY  11.  SEPTEMBEIt  28. 

330  banks. 

330  banks. 

337  banks. 

339  lianks.  | 340  banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  forCirculation. 
Bonds  for  deposits. . . 
U.  S.  bonds  on  band. . 
I’remiuins  on  bonds.. 
Stocks,  securities,  etc 
Banking  lionso,  etc  .. 

Keal  estate,  etc 

Due  from  nat'l  banks. 
Duo  from  State  banks 
Duo  from  res' VO  ag’ts 

Ca.sb  items 

Clear’ g-house  excli’gs 
Bills  of  other  banks. . 
Fractionalcurrency . . 

Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit. 
5%  fund  with  Trea.s. 
Due  from  U.  S.  Treas. 

Total 

$103,  780,  937.  87 
339,  572. 92 
15,  362,  500. 00 
310, 000. 00 
080,  350.  00 
1,186, 475.  70 
20,370,010.  39 
4,971,624.  58 
1,522,218.  86 

2,  370,  275.  43 
1,  054,  944.  30 

15,  038,  201. 19 
987,  974.  34 
81, 181. 00 
919,175. 00 
87,  480.  53 
8, 195, 940.  51 

3,  509,  932. 00 

$103,518,931.70 
327, 147.49 
15,  082,  300.  00 
310,  000.  00 
821,850.  00 
1,187,  517.  20 
20, 507,  560.  90 
5,  034,756.51 

1,  088,  920.  98 

2,  071,507.13 
898,019.  60 

10,  292,  525.  69 
933,  333.  05 
91,535.  02 
924,  334.  00 
101,  320.  86 
8, 331,685.  00 
3, 520,  495. 00 

$100,  952,  502.  85 
339,  922. 23 
15,  819,  800.  00 
310,  000.  00 
943,  750.  00 
1,  334,  790.  72 
20,  593,811.88 
5,  088,  905. 47 

1,  862,  480.  71 

2,  .537,  390.  93 
1,078,259.  08 

16,462,  581.03 
891,  920.  04 
114,  827.  34 
1,184,  033.00 
101,  484.  04 
8,  750,  226.  82 

3,  859,  875. 00 

$105,654,893. 43 
308,  093.  03 
10,013,300.  00 
310,  000.  00 
815,200.  00 
1.411,340.  07 
20,  928,  400.  73 
5,200,108.02 
1,830,  493.19 
3, 142, 147. 14 
1,305,  036.  07 
16,  706,  352.  43 
1,028, 095.  87 
122,  343.  85 
1,108,  078.  00 
95,519.99 
8,  580, 003.19 
3,  597,  022.  00 

$108,049,044.49 
373,212.11 
10,  893,  300.  00 
310,  000.  00 
933.  400.  00 
1, 475,  001.  45 
20,  724,  761.  85 
5,  233,  035.  32 
1,940,018. 83 
3, 743,  808.  33 
1, 305,  576.  77 
18,  840,  037. 12 
1,  093,  424.  27 
102,  289.  60 
875,  280. 00 
89,  347. 30 
8, 109, 590. 45 
3,  465,  044.  00 

669,  457.  65 
31,000. 20 

657,  604.  20 
31,045.  86 

674,  701.  64 
27,711.92 

728,  994. 59 
13,  963. 32 

738,  933. 10 
27,  722.  01 

182,  081,  336.  53 

182,  393,  051.  03 

188, 928,  975.  30 

189,  632,  707.  32 

194,389,487.00 

CITY  OF  PHILADELPHIA. 


Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits.. . 
U.  S.  bonds  on  liand. . 
I’remiums  on  bonds.. 
Stocks,  securities,  etc 
Banking  Iionse,  etc  . . 

Beal  estate,  etc 

Duo  from  nat'l banks. 
Duo  from  State  l)anks 
Due  from  res’voag'ts 

Casli  items 

Clear'g-liouse  excli'gs 
Bills  of  otlier  banks, 
fractional  curreney . 

Specie 

Legal-tender  notes.. 
U.  S.  cert’s  of  deposit 
5%  fund  witli  Treas 
Due  I'rom  U.  S.  Treas 

Total 


41  banks. 


$95, 834, 
20, 
6,  497, 
200, 
625, 
809, 
10,  650, 
4,  268, 
013, 
6,  493, 
1, 182, 
13,  498, 
899, 
8,  816, 
376, 
61, 
12, 450, 
3,  307, 
2,  070, 
291, 
67, 


282.  27 
810.  66 
500.  00 
000.  00 
000. 00 
010.  89 
955.  80 
102.  97 
707. 94 
132.  03 
017.18 
394.  93 
469.  00 
189. 52 
728.  00 
257.  59 
101.  72 
053.  00 
000.  00 
528.  07 
910.  00 


169,  045,  878.  83 


41  banks. 


.$91,  825, 

10, 

0,  422, 
200, 
725, 
801, 

9,  314, 
4,  308, 
010, 
5, 400, 

1,  050, 
11,720, 

1,010, 
8,  023, 
279, 
00, 
11,  205, 

2,  745, 
2,  390, 

286, 

46, 


277. 36 
103.04 
500.  00 
000.  00 
000.  00 
905.  09 
902.  05 
1.59. 59 
402.  59 
580.  81 
971.  02 
008. 17 
530.41 
480.48 
322.  00 
012. 10 
742. 90 
751.00 
000.  00 
332. 27 
549.  00 


158,  450,  857.  08 


41  banks. 


41  lianks. 


.$89, 149, 
46, 
7, 122, 
200. 
245, 
784, 
9, 332, 
4,310, 
008, 
6,  350, 
1,118, 
12,  082, 
1, 140, 
8,  425, 
356, 
51, 

12, 162, 
3, 125, 
2,  820, 
311, 
70, 


608.  74 
287.  47 
500.  00 
000.  00 
000.  00 
202.  32 
003.  82 
384.  73 

982. 18 
496.  88 
479. 15 
400.  09 
098.  35 
921.03 
137.  00 

561. 19 
495.  29 
378.  00 
000.  00 
012.50 
758. 17 


159,  827, 033.51 


.$91,  025, 
23, 
7,  442, 
200, 
25, 
773, 
9,  883, 
4, 326, 

oil, 

7,  207, 
1,  268, 
15,  388, 
1,330, 
9,  277, 
333, 
09, 
13, 186, 
2,  743, 
5, 120, 
349, 
05, 


180.  95 
411.  20 
500.  00 
000.  00 
000.  00 
998.  70 
879. 99 
472.  96 
722.  31 
012.  34 
791.22 
003.  82 
350.  99 
819.01 
096.  00 
982.  38 
802.  24 
631.00 
000.  00 
202.  50 
217.17 


171,318,201.38  100,244,944.05 


41  banks. 


$90,  908 

40, 
7,512, 

200, 
25, 
782, 
9, 923, 

4,  344, 
028, 

7,  220, 

1,  380, 
12,  793, 

1,055, 

5,  299, 
273, 

07, 

11,385, 

2,  425, 

3,  540, 
330, 

41, 


441, 17 
418,  64 
500,  00 
000.  00 
000.  00 
079.  25 
914.45 
000.  00 
779.  53 
539.  80 

200. 14 
998.  95 
946.  23 
370.  97 
980.  00 

110. 15 
082.  70 
141.00 
000. 00 
632.  50 
730.  57 


CITY  OP  PITTSBURG. 


29  banks. 

" 29  blinks. 

29  banks. 

29  banks.  | 30  banks. 

Ijojuis  and  discounts. 

$39,  870,  373.  05 
4tl,  003.  58 
2,  727,  000.  00 
200,  000.  00 
100.  00 
220,  484.  55 
1,030,098. 88 
3,218,077.  27 
907, 105.  86 
1,325,70.5.  34 
254,  087. 10 
2,  908,  825. 14 
230,417.20 
1,  357,  997.  24 
184,710. 00 
17,  115.98 
4,  421,919.77 
1,852,384.00 

$39,  478,  000.  77 
40,  072.  94 

2,  577,  009.  00 
200,  000.  00 

400.  00 
196,  442.  50 
1,443,799. 38 

3,  228,  399. 43 
1,  075,  391.  70 
1,  448,  719.  97 

205,575.41 

3,  394,  559. 35 
183,  174.96 

1,422,430.91 
219, 500.  no 
17,  099.  ,52 

4,  051,  .580.  75 
1,710,  83.5.  00 

$11, 914,  844.24 
49,  248.  74 

2,  937,  000.  00 
200,  000.  00 
250,  900. 00 
331,  107.  ,50 

1,  398,  300. 07 

3,  276,  550.  53 
1,  082,  533. 25 
1,511,74.5.  19 

270,  457.  21 

4,  761,127.91 
1.52,  507.81 

1,014,899.08 
290, 310.  00 
14,  837.  43 
4, 748,  058.  50 
1,  874, 125.  00 

$42,  002,  290.  05 
.53,  892.  40 
2,  087,  000.  00 
200,  000. 00 
1,  200.  00 
284,  207. 50 
1,400,  491.03 
3, 343,  844.  93 
1,061,270.  46 
2,  223,  230. 15 
350,072.71 
5,  749,  .544.  03 
2.59,  40.5.  52 
1,808,  270.94 
302,  008.  00 
15,778. 14 
4,840,  327.90 
2, 158,  44.5.  00 

$43,  829,  756.  02 
49.912.85 
3,  237,  000.  00 
200,  000. 00 

Bonds  for  circulation 
Bonds  for  d(^])osils. . . 
U.  S.  bonds  on  hand. . 
I’remiums  on  bonds. . 
Stocks,  seeuriti(^s,  etc 
Banking  bouse,  etc  .. 

Keal  estate,  etc 

Due  from  nat’l  banks. 
Due  from  State  banks 
Due  from  rea’ve  ag’ts 

340,  895.  00 

1,  338,  088.  71 

3,  308,510.  28 
1,09.5,  705.  80 

2,  129,  550.  83 
282,  801.43 

4,  030,  985.  61 
192,  202.  70 

1,  280,  267.  79 
202,  565.  00 
1.5,  017.  73 
4,  420,  549.  15 
1,  747,  2.53.  00 

Clear'g-bouse  excli’gs 
Bills  of  oilier  banks.. 
Fractionalciirreney . . 

Lcf^iil-tcndur  mdus. . . 

riind  with  'I'rcaa. 
Due  liom  U.  S.  Treas. 

Total 

116,  2.55.  00 
23,  000.  00 

109,  740.  00 
13,  000.  00 

131,01)0.  00 
0,  000.  00 

132, 140.00 
40,  620.  00 

128,  700.  00 
8,  880.  00 

01,  572,  380.  02 

01,  025,  334.  59 

06,  825,  118.  40 

69,874,  170.  82 

08,  .571,817.  90 
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Ai!U.\ni;ki>  hy  St.\tk.s  axd  Rkskuyu  C’itiks — Continued. 


PENNSYLVANIA. 


I.iaV)ilitic.s. 

DECEMliER  lit. 

MAKCll  5. 

MAY  7. 

Jl'I.Y  11. 

SKl'TEMIlEn  28. 

33G  banks. 

330  banks. 

337  banks. 

339  banks. 

340  hanks. 

Capital  stork 

$39,  TOG,  9G0.  00 

$39,  797,  745. 00 

$40, 010, 490.  00 

.$40,  090,  490.  00 

$40, 151,  650.  C« 

Surplus  fund 

18,  589,  689.  02 

18,  850,  928.  41 

19,213,  4.34. 15 

19,  309,  570.  11 

19,202,101.  11 

ViulivideU  profits 

4,  992, 168.  59 

4,  465,  957.  81 

4,301,611.93 

3,  983,  092.  52 

4,  690,  121. 14 

Nnt’l-kank  oirculation 

13,  546. 122.  .50 

13,  324, 187.  50 

13,  895.  092.  .50 

14,  021,320.  00 

14,  893,  355.  00 

State-bank  circulation 

1,543.  00 

1,543.00 

1,543.  00 

1,  543.  00 

1,543.00 

Due  to  national  banks. 

2,  667.  938.  05 

2,  161,431.00 

3,  034.  434.  72 

4,023,  701.91 

4,  969,  158.  43 

Duo  to  State  banks. . . 

466,  254.  64 

434,  637.  78 

492,  748. 16 

641,  035.  00 

875,  326. 15 

Dividends  unpaid 

161,118.41 

145,  305.  50 

451,160.  73 

335,  415.  83 

131,989.59 

Individual  deposits.. 

100,  705,  .522.  01 

102, 165,  204.  02 

lOp,  380.  559. 44 

105,  629,  533. 20 

108,719,536.  43 

U.  S.  deposits 

286,  165.48 

283,  421.32 

290,  854.  52 

261,228. 00 

262,  387.  52 

Dep’ts  U.S.dis. officers 

13,435. 19 

9,  038.51 

5,  274.  41 

13,948. 10 

16, 401.  27 

Notes  rediscounted. . . 

437,  856.  74 

300, 768.  97 

461,531.46 

353,  222.  77 

230, 845.  06 

liills  pavable 

347,  500.  00 

321,  500.  00 

341,500.00 

349,  000.  00 

209, 000.  00 

Other  liabilities 

39,  062. 87 

131,322. 12 

48, 740.  28 

19,  060.  28 

36, 072.  30 

Total 

182,  081,  336.  53 

182,  393,  051.03 

188,  928, 975.  30 

189,  032,  767.  32 

194,  389,  487.  00 

CITY  OF  PHILADELPHIA. 


41  b.anks. 

41  banks. 

41  banks. 

41  banks. 

41  banks. 

$22,  565, 000.  (10 

$22,  565,  000.  00 

14,  421,  000.  00 
2, 515, 187. 33 

$22,  565,  000.  00 

14,  498,  000.  00 
2, 357, 973. 16 

$22, 165, 000.  00 

14,  438,  000.  00 
2,  429,  454.  42 

$22, 105, 000. 00 

14, 438, 000. 00 
2, 806, 527. 33 

14, 400,  000.  00 
2,  382,  548. 51 

Undivided  profits 

Nat'l-bank  circulation 
State-b.ank  circulation 

Due  to  national  banks 
Due  to  State  banks. . . 

5,  577, 937.  50 

5, 596, 727.  50 

6, 179,  557.  50 

6,  505,  795. 00 

6,548,115.00 

20,484,513. 79 
5,  433,  607.  06 

18,  602,  992.  05 
4,  981,401.24 

19,  260,  04,5.  40 
5,  072,  802.  40 

19,  538,  491.52 
0,  093,  358.  60 

22,  520,  461.  47 
6, 437, 088. 72 

Dividends  unpaid 

57,  403. 11 

44,  376.  76 

495,  573. 44 

80,  336.  39 

37,533.99 

Individual  deposits  .. 

98,  486,  762. 29 
200,  983.  50 
1, 123.  07 

89, 113,  489.  39 
201,123.11 

88,  .597, 944.18 
196,441.  CO 

99,  833,  603.  75 
176,  506.  90 

90,  797, 929.  24 
169, 288. 90 

U.S.dia.olliccrs 

liG54. 80 

64,  550.  70 

45,157.71 
520,  000.  00 
38, 538.  66 

Bills  i).a.val)le 

50,  000.  00 

345,  000.  00 

50,  000.  00 

325,  000. 00 

T<»tal 

169,  645,  878.  83 

158,  450,  857.  68 

159, 827,  033.  51 

171,318,  201.38 

166,  244,944.65 

CITY  OF  PITTSBURG. 


i 29  banks. 

29  banks. 

29  banks. 

29  banks. 

30  banka. 

$11,  700,000.  00 

7, 602, 268. 18 
1,  607, 689. 29 

$11,700,000.  00 

7,  889,  268.18 
1,  306,  041. 19 

$11,900, 000.00 

8,  899, 268. 18 
1,252,216.81 

$11,900,  000.00 

9,  042,  068. 18 
1,092, 701.85 

$12,  009,  425. 00 

9, 042, 318. 18 
1,  403,  647.  78 

Undivided  profits 

Nat'l  bauk  circulation 

2,  364, 167.  .50 

2,  258,  967.  50 

2,  577,  967.  50 

2,  564,  797.  50 

2,  783,  667. 50 

Due  to  national  banks 
Due  to  State  banks... 

4,241,261.62 
1,  746, 198. 56 

4,  474,  688. 19 
1,  925,  136.  15 

4,308,524.15 
2,  501,  972.  18 

4,071.249. 35 
2,  826, 113.  42 

5, 801,049.29 
2, 893, 986.  42 

Dividends  unjiaid 

59,  229. 38 

50,  345.  38 

159,  933. 63 

143, 188.  38 

52,  396. 38 

Imlivjclnal  deposits  .. 

31,  705.  305. 06 
29, 450.  73 
168,  014.  24 

31,  496,148.  85 
70,  304.  60 
127,  997.  25 

34, 520,  584.03 
87,  300.  30 
109,  785.  23 

37,  407,  936.  40 
104,  640.  63 

34, 088, 390. 98 
88, 669. 28 
90,  473. 83 

Dep'ts  if.S.dis.ollicers 

74i  401.28 

Notes  rediscounted . . . 
Bills  p.'iyable 

178,  795.  46 
50,  000.  00 

220,  437.  30 
100,  000.  00 

206,  500.  39 
175,  000.  00 

22,  013.  83 
25,  000.  00 

315, 323.  26 

2, 500. 00 

01,  572,  380.  02 

01,025,  334.  59 

06,  825, 118.46 

69, 874, 170. 82 

68.571,847.90 
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DELAWARE. 


Itc.souri'ca. 

PECEMHBU  la. 

ji.uicn  5. 

JIAV  7. 

JULY  11.  jsEPTEMIiEU  28. 

18  banks. 

18  banks. 

18  banks. 

18  banks.  18  banks.. 

Loans  and  discounts. 

$0,  3C0,  179. 12 
:i,  872.  30 
781),  000.  00 
.OO,  000.  00 
30,  000.  00 
51.  500,  09 
512,  207.  51 
320,  247. 11 
98,  734.  74 
101.394.38 
40,311.84 
504,809.  70 
41,982.  00 
27,  932.  89 
42,  750.  00 
4,  335.  04 
303,  990.  74 
142,  750.  00 

$5,  247, 159.  55 
3.  005. 12 
780,  000. 00 
50,  000.  00 
30,  000.  00 
59.  425.  44 
500,  001.42 
320,  247. 11 
104  407.80 
117,788.05 
50.  030.  30 
801,  001.  00 
01,371.13 
. 31,  503. 14 
41,531.00 
0,  124. 11 
300,  430. 00 
153,  441.  00 

.$5,  356,  023.  40 
3,  673. 11 
780,  000.  00 
50,  000.  00 
30, 000.  00 
59,  181.19 
504,  302.  98 
343.  783.  09 
109,  475.  27 
120, 058.73 
89,  298. 44 
509,  272. 50 
40, 132.  08 
37, 433.  42 
39.  282.  00 
5,  010. 14 
308, 151.  79 
155, 345. 00 

$3,  209,  031.10 
2, 885.  40 
780.  000.  00 
50,  000.  00 
30, 000.  00 
.50, 901. 19 
524, 555.  81 
343, 783.  69 
109, 979.  27 
154,404.  77 
95,471.54 
780, 880.  33 
28,  705.  20 
35,  353.  00 
37, 433.  00 
5, 841.00 
295, 025. 55 
157, 027.  00 

$5,  521,  458.  85 
3,  207.  .59 
780,  000. 00 
50,  000. 00 
30,  000. 00 
56,  853. 19 
548, 485. 38 
334,  587.  40 
109,  549.  45 
218,  001.84 
85. 480.12 
1,  021,  978.  80 
58,  807. 18 
35, 881.  00 
45.  380. 00 
5,  820.  50 
323. 192. 09 
129,  597. 00 

Bomlij  ii>r  circuliitiou. 

lionils  I'oi'  (le]ionit.s 

IT  S.  Itoiuls  on  )iand.. 
ITTminuis on  bonds., 
Stocks,  securities,  etc 
liiinking  luinso,  etc  .. 

Itenl  estnfo,  etc 

Due  Iron)  luit  1 banks . 
Due  from  State  banks 
Dne  IVoin  res' ve  ag'ts 

Clear' fr-bonse  exeb'gs 
Bills  of  other  banks. . 
Fraet  tonal  curroney. . 

Leiral  tender  uote.s. . . 
D.  S.  cert's  of  deposit. 
5%  fund  willi  Treas. 
Due  fromU.  S.  Treas. 

34, 009.  80 
8,  009.  00 

35,  320. 00 

■,i4,  830.  00 
4,  003.  00 

9 

■34,710.00 
550.  00 

31,  945. 00 
19,  705.  00 

8.  570.  025.  95 

«.  7-24.  G52.  2D 

8,  058,  400. 40 

8, 800, 405. 17 

9,  422,  543. 59 

MARYLAND. 


40  banks. 

40  banks. 

40  banks. 

40  banks. 

40  banks. 

Loan.s  and  dise<mnls. 

$9,  960,  497.  79 
43,31,5.  69 
1,830,  750.  00 
51),  000.  00 
5.  500,  00 
139,408. 73 
1,  092,  899. 28 
1 540,  590.  72 

51,800.13 
383,  800. 00 
85,  353. 13 
1,  310,  009. 73 
4.5,911.17 

$9,  092,  421.74 
32,  207.  00 
1,851,750.  00 
50,  000.  00 
5,  500. 00 
132,931.50 
1,  067.  750.  91 
5t0,  178. 03 
01,  541.  05 
289,  747.  84 
.53, 138.  03 
1,  280,  040.  05 
55,  923. 13 

.$9,  875,  957.  72 
43, 183.43 
1,  898,  750.  00 
50,  000.  00 
5,  090.  00 
141,27.5.  50 
1,  704.  261.  89 
540,  108.  03 
79,  574.  90 
293,  3.59.  01 
81,  194.94 
1,074,781.  00 
54,  033.  99 

$9,  893, 310. 10 
30,  450.  95 
1,  898,  750.  00 
50,  000.  00 
5. 800.  00 
1-15.  255.  20 
1,054, 160. 71 
524.405.20 
79,  580.  37 
396, 484.  59 
91.  451.  08 
1,39.5,  229.  70 
45, 575.  92 

$0,  833,  039. 29 
51, 115.  20 
1,  948,  750.  00 
50, 090.  00 
5,  800.  00 
144,  055.  34 
1, 727,  580.  40 
530,081.21 
84,  847.  50 
.540,  071.  34 
125,  466. 19 
1,099,745.21 
53, 899. 12 

Bonds  for  circulation 
Bond.s  for  deposits. . . 
U.  S.  bonds  on  band.. 
Premiums  on  bonds.. 
Stock.s,  securities,  etc 
Banking  bonse.etc... 

Beal  estate,  etc 

Duo  fromniit’ll>anks. 
Due  from  State  banks 
Due  from  rcs'veag'ts 

Clear'g  bousc  exeb'gs 
Billsof  other  banks.. 
Practioiialcurrcncy . . 

32,  452.  00 
9,  335.  84 
099,  241.30 
•282,  454.  00 

.57,  848.  00 
11,899. 04 
728,  790.  62 
335,201.00 

49,  902.  00 
13, 177.  75 
719,518.12 
320,  170.  00 

08,  549.  00 
11,994.  08 
005,  290.  04 
277,  055.  00 

43, 222.  00 
11,401.49 
08!),  802.  32 
288, 660.  00 

Legal- tender  notes. . . 
1^.  S.  cert'sofdeposit. 
5"6  fund  -with  Treas. 
Due  from  1'.  S.  Treas. 

Total 

70,  295.  47 
2,  870.  00 

71.88,5.17 
750. 00 

77,  995. 17 
450.  00 

77. 100.  47 
2,  240.  00 

70,  710. 47 
9,  019.  00 

17.239,731,04  j 10,919,515.71 

17,  023,414.11 

17,  309, -127.  07  j 17,92,5,935.14 

CITY  OF  BALTIMORE. 


22  banks. 

‘22  banks. 

22  banks. 

22  banks. 

22  banks. 

LoaiiH  and  discounts. 

.$32, 71)9,  443.  22 

.$32,  080,  050. 10 

$33,  322, 145.  .53 

$31,7.58,  097.30 

$-J2,  811,709.  30 

Overdrarts 

27,  290.  35 

31,018.  94 

21,0-22.90 

•20,017.07 

22, 107.  89 

Londs  t'or  circulaf  ion . 

1,045,  t)t)t).t)t) 

1,,54.5, 1)90.  90 

2,  235,  OllO.  110 

2,  205. 1)110.  00 

2,  785,  DUO.  00 

.lionds  for  «lc])osi(s. . . 

150,  000.  00 

.122,000.  00 
123,  OOO.  00 

122,  009.  00 

122,  000.  00 

122,  000.  00 

Vrciniunis  on  bonds. . 

105,  2.53.  82 

1311,  370.  35 

‘221.730.47 

21.5,  110.73 

320. 1)25.  00 

St(u*ks,  sccuriticH, et(r 

1.742,792.  47 

1,  04'2,  248.31 

1,  .571, 194.711 

1,  :)91,001).  15 

1,40.5,  ,581.  03 

JbinUin^  lioii8(‘,  etc  . . 

1,519.  .593.  78 
597,  542.  80 

1,521,709.08 

2,  049,  184.  78 

2, 1)03.  227.  73 

2,  007,  717.  02 

J.’cal  c8tatc,  cl  c 

014.  9-25.  90 

159.  ‘232. 40 

1,59,  •227. 74 

159,  227.  74 

Duefromnat'lbanks . 

2, 1)03,  423.  t)0 

1,  058,  208.  18 

1,  854,  094.  94 

2,  130,  778.  92 

1,  828,  560.  .59 

Dilol'rom  .State  banks 

ti  l l,  0.58.  27 

•274.  915.  93 

401),  937.  92 

337,  444.  39 

339,  824.  5t! 

Due  I'riim  res'veag'ls 

2,  733,  022.  85 

2,  878,  ‘248.  98 

2,  725,  8.55.  58 

3,  894, 421. 00 

2,  7-25,  061.  95 

Cash  items 

91,  742.44 

82,  054. 42 

75,  020.  47 

130,  097. 18 

75,  958.  49 

^’^‘ar’ji'boMSt^  c\cli’gs 

1,435,321).  89 

1, ‘294,  741. 38 

1,  575,  030.  72 

1,4‘29.5I3.  18 

1,075,981.40 

Bills  of  other  banks. . 

Ittli,  3.57.  ItO 

317, 555.  00 

171,217.  00 

308,  320. 1)0 

228,  853.  00 

Kraetionalearrenev. . 

11,  •243.  73 

10,  007.78 

13,  •235.  86 

T2,  341.75 

9,  231.37 

Specie 

3,  092,  385.  80 

3,  537,  730. 1)2 

3,  702,  910.  05 

4,  131),  357.74 

3,  257, 902.  08 

T.egal-tendernoles. . . 

847,  918.  DO 

7‘22,  713,00 

703,1)51.00 

1, ‘207,  381.111) 

570,  497.  00 

ll.Su'rrt  'h  of  deposit, 
fuiul  wiili  'rrcas. 

1,954,01)0.  00 

1,  931),  001).  DO 

950.  000.  00 

1,500, 1)00.00 

Otil),  090.  00 

08.  455. 1)1) 

09,  525.  00 

99,  095.  00 

101,925.  01) 

125,  325.  DO 

Duo  from  U.  S.  'J’reas. 

12.  700.  01) 

1 , 330.  DO 

8,  1411.  00 

38,  000.  (10 

10,  000.  00 

Total 

51,88.5,  233.  48 

51),  595,  195.  03 

52, 104,  720.  34 

53,  347,  482.  00 

50,  877, 287.  05 
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AmtANtiKl)  1!Y  STATKS  and  KKSKIU  H ClTlKS — CoutilUlcd. 


DEL  A WA  R E . 


Liubilities. 

DECEMDKU  19. 

MAItt'Il  5. 

MAV  7. 

.lULY  11. 

SKfTEMIlEK  28. 

18  banks. 

18  banks. 

18  banks. 

18  banks. 

18  banks. 

Ciipital  atoi  k 

$2, 133,  985.  00 

$2, 133, 985.  00 

$2, 133,  985.  00 

.$2, 133,  985.  00 

.$2, 133,  985. 00 

Surphia  fmul 

968,  350. 00 

978, 900. 00 

978, 900. 00 

982,  400.  00 

977,  400.  00 

I'luiivitled  iirolits 

295,  025. 12 

231,  ,503.  01 

287, 164. 19 

214,  979.  85 

282,  844.  30 

Xafl-toiikoiroulntion 

689,  577, 50 

0.S1,  937.  50 

089,  537. 50 

701,  987.  50 

090, 177.50 

Stiito-baukcirculiition 

501.  50 

501.  50 

501.  50 

561.  50 

501.  50 

I'iiic  to  natioiinl  hanks 

258,  799. 11 

223, 120. 15 

252,  361. 00 

313, 188.  27 

103,  701.  39 

Luc  to  .State  banks. .. 

11,312.73 

9,  738.  03 

10,  555.  00 

21,  844.  88 

41,751.61 

Dividemts  miitaid 

5, 382. 75 

7, 580.  03 

8, 911. 13 

23,  967.  05 

0,  571.  54 

Iiidividiia!  deposit.s  .. 

1,  1.31,  217.  91 

1,  375,  628.  20 

1,211,256. 34 

1, 293,  221. 85 

4,820,  431.83 

TJ.  S.  (loi>osits 

11,602.01 

29,  210. 89 

39.  265.  01 

36.  890.  08- 

36,  027.  44 

Leii't.s  U.S.dis. officers 

7,  910.  57 

11,  302.  79 

10,  770.  39 

8, 110.  32 

8, 808. 20 

10,  000. 00 

15,  000.  00 
19,  811.  39 

25,  000.  00 
9,  863.  34 

15,  000.  00 
30,  317.  67 

Otlier  liabilities 

19,  811.  39 

8,  223. 22 

Total 

8,  570,  025.  95 

8,  721,  052.  29 

8,  658,  400.  40 

8,  806,  405. 17 

9,  422,  513.  59 

MARYLAND. 


16  l)anks. 

10  banks. 

40  banks. 

10  banks. 

40  banks. 

$3,811,700.00 

1,126,450.  00 
402, 352.  68 

$3,  811,700. 00 

1, 178, 100. 00 
380, 850. 28 

$3,  811,700. 00 

1,478, 100. 00 
434, 243. 07 

$3, 811,  700. 00 

1,535, 870.00 
326,  025. 91 

$3, 811,700. 00 

1,  537,  770.  00 
308,  059.  32 

Undivided  prolits 

Xat’Mmnk  circulation 

1,577,405. 00 

1,  586, 130.  00 

1,  024, 090. 00 

1,  036, 075.  00 

1,  671,  000.  00 

Lne  to  nat  ional  banks 
Luc  to  .State  banks. . . 

181,704.10 
50, 121. 10 

333, 55G.  12 
07,  788. 58 

395,  802.  50 
50,  004.  08 

480, 572.  85 
02,  995.  50 

579,  298.  92 
53,  495.  42 

Divideiid.s  unitaid 

26,915. 90 

18, 112. 95 

17,  540.  55 

43, 143.  84 

15,  081.  07 

Tmlivitlnal  (U*posita  .. 

9, 115, 180.  75 
50,  000.  00 

9,  001, 815. 94 
50,  000.  00 

8,  945,  819.  95 
50,  000.  00 

9, 009,  010. 41 
45,  000.  00 

9,601,985. 21 
45,  000.  00 

Leji'ts  U.S.dis. officers 

Notes  rediscounted. .. 
Hills  iiayable 

22, 538. 15 
185,  000. 00 

63, 101.  84 
125, 000. 00 

39,  907.  96 
109,  000.  00 

82,  979.  61 
209,  000.  00 
447.  92 

.58, 341.00 
183, 000.  no 

17,  239,  731.  01 

16,  919,  515.  71 

17,  023,  414. 11 

17,309,  427.07 

17,  925,  935. 14 

CITY 

OF  BALTIMORE. 

22  banks. 

22  banks. 

22  banks. 

22  banks. 

22  l)aiiks. 

Capital  stuck 

$13, 213, 260. 00 

.$13,  213,  260.  00 

$13,213, 200.  00 

$13,  243, 200. 00 

$13,  243,  260.  00 

Surulnsfund 

Undivided  iirotits 

1, 525, 200. 00 
1,490,971.31 

1,  616,  850.  on 
1, 157, 080. 45 

1,  010, 850. 00 
1, 300, 350. 15 

4,  002, 750. 00 
950,  890. 23 

4.  602,  750.  00 
1, 186,  393.  26 

Naflbank  circulation 
State-bank  circulation 

1,103, 150. 00 
1, 728.  00 

1,311,  300.  00 
4,011.00 

1,  916, 100. 00 
1,  011.00 

1,975, 860.  00 
4,011.00 

2, 440, 595. 00 
4,011.00 

Lne  to  nat  ional  banka 
Luo  to  .Stale  banks... 

4,  720,  712.  70 
1,112,290.  55 

4, 702,  306. 75 
1,  043,  889.  27 

1,515,  872. 87 
912,305.22 

4,  059,  002. 15 
1,100,  405.  03 

5,111,89.0.14 
1,14.5,  763.05 

Dividends  unpaid.... 

51, 983.  82 

57, 208. 30 

17,051.81 

194,  008.  50 

01,  947.  07 

Individual  deposits  .. 

S.  deposit. s 

Dep’ts  U.S.dis. officers 

25,  083,  239. 15 
158.  097.  65 

21,197, 366. 58 
128,  202.  08 

25, 118,  .570. 23 
119,382. 70 

20,299,  712. 93 
125, 495.  68 

22,  080,  001.65 
129,  406.  28 

Bills  payable 

85,  000.  00 

100,  000. 00 

205.  000.  00 
15,  000.  00 

00,  000.  00 
4,  701.  02 

205, 000.  00 
5,  000.  00 

1 

51,885,2.33.18 

50,  595, 195. 03 

52, 101,  720.  34 

53, 347,  182.  00 

50,  877,  287. 05 

55 G REPOKT  OF  THE  COMPTROLLER  OF  THE  CURRENCY 


AuSTItACT  OK  RkI'OHTS  ST^■CE  OCTOliKK  2,  1894, 

DISTRICT  OF  COLUMBIA. 


Ke.sourcea. 

DECKMUKll  10. 

MAItCII  5. 

MAY  7. 

JULY  11. 

SEPTEMUER28. 

1 bank. 

1 b.ank. 

1 bank. 

1 bank. 

1 bank. 

Loans  and  discounts. 

$500,  24G.  93 
238.  CO 
250,  000.  00 

$505,  779.  49 
287.41 
250,  000.  00 

$502,  083.  23 
180.57 
250,  000.  00 

$487,  945.  41 
841.24 
250,  000.  00 

$615,  532.  30 
2,  073.  90 
250,  000.  00 

Bon  d s for  c i r<.‘  u 1 a t-i  o n . 

U.  S.  bonds  on  hand. . 

1,200.  00 

1,200.  00 

1,  200.  00 

1,200.  00 

1,200. 00 

Stocks,  securities,  etc 
Bankiii};  bouse,  etc.. 
Beal  estate,  etc 

251,  292.  50 
23,  000.  00 

271,  890.  00 
23,  000.  00 

271,  890.  00 
23,  000. 00 

290,182.  50 
23,  000.  00 

294,  708.  09 
23,  000.  00 

Duo  from iiat'l  banks. 
Due  from  State  banks 
Due  from  res'vo  ag’ts 

Cash  items 

Cle.ar’g-honse  exch'gs 
Bills  of  other  banks.. 
Fmctional  currency . - 

12,  245.  02 
3,  040.  84 
98,  413.40 
11,  899.  09 

12,  283.  07 
218.  32 

86,  455.  28 

13,  944.  08 

10,  871.01 
215.  89 
100, 154.  35 
20,  871.01 

11,497.  73 

8,  209.  02 

48,  483.  27 
8,  227.  97 

50,  400.  57 
9,  805.  01 

2,  050.  00 
207. 49 
251,785.  50 
10,  700.  00 

040.  00 
249.  03 
244,  543.  50 
21,  023.  00 

500.  00 
240.  04 
243,  480.  50 
25,  784. 00 

1,  025.  00 
1 82.  98 
200,  032.  50 
30,  093.  00 

1,185.  00 
183.12 
204, 991.  50 
11,247.  00 

Legal-tender  notes. . . 

5%  fund  with  Treas. 

11,250.  00 

11,250.  00 

11,250. 00 

11,2.50.  00 

11,250.  00 

Total 

1,434, 170.  09 

1, 443,  303.  78 

1,474,393.80  1.435,901.00 

1,489,  792.71 

CITY  OF  WASHINGTON. 


12  banks. 

12  b.anks. 

12  banks. 

12  banks.  1 12  banks. 

Loans  and  discounts. 

Overdralts 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc  . . 

Beal  estate,  etc 

Due  from  nat’l  banks. 
Due  I'rom  St.ate  banks 
Due  from  res'vo  ag’ts 

Cash  items 

Clear’g-honsc  exch’gs 
Bills  of  other  banks . . 
Fractional  currency. . 

Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deposit. 
5%  fund  with  Treas. 

,$G,  521,885.  65 

8,  973.  24 
805,  400.  00 
100,  000.  CO 
224,  700.  00 

52,  098.  76 
1,  209,  588.  63 
1,007,  744.04 
50,  860. 40 
039,  600.  62 
69,  356. 93 
1,135,778.  75 
107,  465. 56 
128,  087.  40 
10,  692.  00 

9,  548.  34 
1,  507,  550. 15 

862, 136.  00 
240,  000.  00 
33,  993.  00 

$0,  334,  340. 01 
10, 159. 15 
805,  400.  00 
100,  000.  00 
288,  900.  00 
59,  902.  00 
1,242,647.  02 
1,  069,  994.  04 
50,  333.  07 
579, 134. 35 
17,  587.  92 
1,  094,  430.  67 
174,  465.  83 
211,494.  35 
5,  320.  00 
9.  543.  99 
1,  504,  225.  70 
1,  042,  243.  00 
290,  000.  00 
33,  013. 00 

$0,  505,  5i9.  57 
13,  009. 18 
805,  400.  00 
100,  000.  00 
324,  900.  00 
03,  448.  70 
1,  101,973.42 
1, 069,  994. 04 
53,  585.  75 
717.  277.  24 
82,  581. 17 
940,  421.60 
190,  007.  38 
202,  692.  84 
9,  542.  00 
7,  948. 18 
1,551,419.05 
1,  281,  095.  00 
180,  000.  00 
33,  243.  00 

$6, 845,  805.  71 
12,441.20 
815,  400.  00 
100,  000.  00 
240,  700.  00 
54, 151.  89 
1.100, 061.57 
1,  069,  994.  04 
.53.  504.  98 
507,  007.  24 
46, 172. 33 
767,109.27 
90.  102.  44 
106,  852.  86 
8,  098.  00 
10,  440. 10 
1,  040,  032.  SO 
090,  932. 00 
00,  000.  00 
33,  843. 00 

$0,  804,  097.  85 
13,  293.  96 
815,  400.  00 
100,  009.  00 
252,  700.  00 
42, 151.  89 
1,116,311.36 
1,  069, 994.  04 
55,  043.  61 
036,  089.  09 
01,  965.  44 
838,  877.  83 
78, 001.70 
128,  099.  87 
10,  757.  00 
8,  003.  80 
1,  440,  875. 15 
4CC,  102.  00 
40, 000.  00 
30,  833. 00 
2, 200. 00 

Total  

14,  852,  731.  47  14,  923,  200. 10 

15,  294,  088. 18 

14,438,  889.43 

14,  073, 257. 59 

VIRGINIA. 


Lo.'iim  and  discouiils. 

Overdraf'ta 

lionda  lor  circulation. 
Bonds  I'or  dopoaiis. . . 
ll.S.liouds  on  liand. . 
I’ronmuns  on  bonds. . 
Stocks,  socnrilics,  etc 
Banking  lionso,  etc  . . 

Beal  estate,  etc 

Duo  from nat’l  banks. 
Duo  from  State  banks 
Due  from  rcs’voag’ts 

Casli  items 

Clear'};  lionsc  excli’gs 
Bills  ol'  other  banks. . 
rractionalciirroncy. . 
Si)cci(! 

I. o};al  lender  notes. . . 

II.  S.  cerl’aof  deposit. 
fi%  fund  witli  'I'reas. 
Due  from  U.  S.  Treas. 

Total 


37  banka. 

37  banks. 

37  banks. 

37  banks. 

37  b.anks. 

$15,  452, 048.  05 

$15,411,143.  95 

$15,  547,  ,598.  58 

$15,  230,  71G.  15 

$15,  077,  094.  43 

102,  100.  70 

58,  420.  83 

GO,  361.80 

75,  490.  90 

58,  025. 18 

1,901,  7,50.00 

1,  940,  750.  00 

1,940,  750.  00 

2,  040,  750.  00 

2,  046,  750.  00 

590,  000.  00 

590,  000.  00 

015,  000.  00 

015,  000.  00 

01,5, 000.  00 

112,4,50.  00 

101,450.00 

180,  1,50.  00 

100,  150.  00 

111,050.  00 

194,  824.  75 

189,  224.  75 

199,  18.5.  75 

1,86,010.75 

191.798.25 

1.143,  137.48 

1,411,792.  94 

1.457,  702.  07 

1,451,5'22.04 

1,430,  095.13 

701,944.90 

700,333.19 

758,  200.  40 

728,  003.  05 

734,  808.  02 

04,  202. 74 

04, 144. 12 

09, 1 14. 70 

102,  GOO.  90 

105,  7.52.  83 

852,  904.  49 

013,  850.  80 

568,  023.  82 

052,  320.  00 

685,  312.  74 

522,  828.  99 

,505,  300.  92 

450,  070.  52 

393,  215.  83 

379,  288.  GO 

1,063,018.47 

1,  ,551,  809.  01 

1,  285,  830.  80 

1,  025,  848.  70 

1,  775,  230.  73 

118,  2.58.01 

134, 197.  02 

130,  390.  29 

84,  990.  03 

103,013.  97 

202,  309.  87 

154, 104.  85 

109, 022.88 

192.  7,52.  0,8 

184,371.72 

117,  004.  00 

130,  903.  00 

114,434.00 

149,254.  00 

83,  708.  00 

13,014.05 

13,  140.25 

13,  782.  37 

13,794.  44 

12,  080.  02- 

736,  250. 50 

820,  01.5. 15 

808,  711. 50 

887,  709. 35 

859,  623.  40 

752,  641.00 

077,  089. 00 

731,  724.  00 

854,  904.  00 

597,  ‘251.  00 

85.011.25 

77,  150.  25 

79,  303. 75 

87,  933.  25 

82,  133.45 

5,  130.  75 

13,  381.75 

12,  2,80.  05 

10, 161.  25 

3,  010.  75 

25,  453.  500.  00 

25,291,090.41 

25,210,429.  88 

25,  ,501,  230.  79 

25,  730,  013.  88 
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DISTRICT  OF  COLUMBIA. 


Liubilitics. 

DEOEMBEU  19. 

.M.\ncn  5. 

MAV  7. 

.IL-LY  n. 

SEP'I  EMBKR  28. 

1 bank. 

1 bank. 

1 bank. 

1 bank. 

1 bank. 

Caiiital  .stock 

$252,  000.  00 

$252,  000.  00 

$252,  coo.  00 

$252, 000.  00 

$252,  000.  00 

100.  000.  00 

100.  000.  00 

100,000.  00 
88,  707.  47 

100,  000.  00 
83,  507.  45 

109,  000.  00 
87, 149. 14 

UmiiviilCtl  i)rotits  .... 

S4,  G44.  20 

79,  577.41 

^vaflbank  circulation 

107,  700.00 

105,800. 00 

102,  900.  00 

93,  040.  00 

225,  OOn.  00 

Duo  to  national  banks 

10,  942.  47 

9, 931. 77 

18,815. 08 

20,  915.  07 

25, 103. 15 
184. 16 

Diviilemls  nnpaiil 

3,  810.  00 

4,  708.  00 

4,444.00 

0,  072.  00 

4, 772.  CO 

Iiulividual  deposits  .. 

815,  073.  00 

891,340.00 

907,  407.  25 

880,  307.  08 

795,  .584. 26 

Dep'tstr.S.dis.olKcers 

1 

1 





Tolid 

1,  434, 170.  09 

1,443, 303. 78 

1,474,  393.  80 

1,435,  901.00 

1,489,792.71 

CITY 

OF  WASHINGTON. 

* 

12  banks. 

12  banks. 

12  banks. 

12  banks. 

12  banks. 

$2,  575, 000.  00 

1,  320,  000.  00 
257,  210. 85 

$2,  575,  000.  00 

1,  357,  000. 00 
198,  319. 18 

$2,  575, 000. 00 

$2,  575, 000. 00 

$2,  575,  OCO.  00 

1,373,000. 00 
239,  767. 56 

1,357,  500.  no 
232,  118. 73 

1,  373,  000.  00 
200, 102. 48 

Undivided  jirolits 

Xafl-bank  circulation 

049, 575.  00 

053,  135.00 

G56,  C75. 00 

005,  915.  CO 

073, 995. 00 

Due  to  national  kank.s 
Duo  to  State  banks. . . 

205, 175. 19 
laO)  i . 53 

244,  027.  49 
100,  048.  08 

209,  398. 30 
114,393. 30 

385,  040.  27 
153, 104.  20 

400,  445.  35 
119, 582. 32 

Dividends  unpaid 

1,887.  50 

2,  490. 00 

2, 302.  00 

0, 132.  00 

2. 074.  00 

Individual  deposits  .. 

U.  S.  depo.sits 

Dop’ts  U.S.dis.otliccrs 

9,  528, 873. 03 
93,  540.  37 

9,012,021.82 
S3,  903.  93 

10,  003.  260. 68 
83,  440. 05 

8,  970,  080.  38 
54, 043. 10 

8, 599, 978. 18 
50,  558.  29 

20,  000.  00 

• 

55,  200. 00 

38,  256. 89 

Bills  pavablo 

1 

1 

1 

1 

Total 

14,852,  731.47 

14, 923,  200. 10 

15,  294,  088. 18 

14,  438.  889. 43 

14,  073, 257.  59 

VIRGINIA. 


37  banks. 

37  banks. 

37  banks. 

37  banks. 

37  banks. 

Capital  stock 

$4,  840,  300.  00 

.$4,  790,  300.  00 

$4,  790,  300.  00 

$4,  790,  300. 00 

$4,  790, 300.  00 

Surplus  fund 

2,  707.  575.'  00 

2,  819,  850.  00 

2,  814.  850.  00 

2,  844,717.  CO 

2, 803,  517. 00 

Dnaivided  profits 

743, 140. 10 

507,481.30 

003, 100.  53 

500,  987.  20 

590,  504.  75 

Xafl  bank  circulation 
State-bank  circulation 

Due  to  iiation.al  banks 

1,  72.5,  005.  00 

1,718, 205. 00 

1,733,385.  00 

1,  757,  325.  CO 

1,823,  075.00 

C90, 173. 02 

671,516.01 

,5.57.  846.  27 

718,  8.54.08 

643, 780. 54 

Due  to  State  banks. . . 

978,  523. 48 

805, 570. 89 

759,  722.81 

675,  551. 58 

718, 175. 90 

Dividends  uniiaid 

2,  010.  00 

3, 655.  00 

3,212. 00 

18,b34.  50 

3, 265. 50 

Individual  deposits  .. 

12,  900,  .589.  40 

12, 925.  082.  71 

12,070, 024. 10 

13, 103,  904.  91 

13,  245,  040.  92 

U.  S.  deposits 

338,003. 19 

385, 128.  40 

370.911.58 

394,  100.12 

305,  900.  33 

Dep'ts  U.S.dis.oHicers 

ICO,  704.  33 

174,398.78 

227,  435.  00 

108,  273. 84 

245,  990.  96 

>7otes  rodi.seounted. . . 

88,  484.  00 

93, 085. 30 

200,  049.48 

102, 146.  05 

85, 390. 98 

Bills  payable 

230,  440.  54 

210,  .500.  00 

300,410.  00 

179,  810.  00 

455, 000. 00 

Other  liabilities 

30,  000.  00 

110, 122.99 

101, 122.  99 

120,  300.  51 

20,  COO.  00 

Total 

25, 453,  566.  00 

25,291,090.44 

25,210,429.88 

25,  ,501,  230.  79 

2.5,  730, 013.  88 
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AnsTifACT  OK  Rkkoiits  sixck  Octoijkk  2, 1894, 

WEST  VIRGINIA. 


Kesourccs. 

invCEMHEU  )9. 

M.VUCII  5.  1 MAY  7. 

JULY  11. 

sei’temhek  28. 

30  banks. 

30  banks. 

30  banks. 

SO  banks. 

31  banks. 

Loans  ami  discounts. 

Overdrafis 

BomKs  lorcircnlation. 
J5onda  lor  deposits. .. 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds.. 
Stocks,  securities,  etc 
Banking  bouse,  etc  .. 

Beal  estate,  etc 

Duo  Irom  nat'l  banks . 
Due  from  State  banks 
Due  from  rcs’veag’ts 

(,'a.sh  items 

Cle.ar’g-bousoc.'ccb'gs 
Bills  of  other  banks. . 
Fractional  currency. . 

Specie 

Legal-tender  notes... 
TJ.S.  cert’s  of  deposit . 
.'S>’6  fund  with  Treas. 
Duo  from  U.  S.  Treas. 

Total 

$7, 477,  2,")0.  87 
100,  0C3.  89 
981,  500.  00 
100,  (too.  00 

2,  500.  00 
02,  822. 00 
310,  017.  70 
409,  000. 40 
84,  077. 75 
333,421.45 
143,  834.  48 
771,917. 32 
53,  552.  48 
2, 029.  41 
51,714.00 
0, 139.  92 
547,  069.  28 
343,  550.  00 

$7, 005,  005.  92 
111,308.  02 
1,021,500. 00 
100,  OOO.  00 
2, 500. 00 
GO.  247.  00 
321,251.45 
421,693. 04 
88,  520.  37 
321,391.08 
147,  491.95 
712,788.  80 
47,181.01 
4, 075.  90 
00,  602.  00 
0,511.04 
501,  504.  51 
300,  700.  00 

$7,  928,  431.47 
112, 003. 88 
1,106,  500.  00 
100,  000.  00 
2,  500.  00 
81,  453.  25 
353,  454.  40 
459,  242. 22 
52,  913.  20 
304,  208. 04 
107,  099. 90 
537, 427. 81 
49,  856. 13 
2, 107.  44 
88,  073.  00 
5,  828. 75 
572, 733.  39 
305, 753.  00 

$7,919,  730.  59 
111,493.73 
1,106,  500. 00 
100,  000. 00 
2,  500.  00 
75,  903.  25 
334,  700.  98 
480,  145. 90 
Cl,  779. 90 
328,  229. 24 
145,  774.  72 
043,  374.  06 
45,  310.  58 
3, 804. 43 
08,  478.  00 
0, 001.28 
530,  097. 77 
310, 004. 00 

.$7,901,142. 28 
115,  332.  40 
1, 122.  .500. 00 
100, 000.  00 
2,  500.  00 
77,  903.  25 
338,  800.  52 
484,912. 73 
01,  071.06 
331,  018.  77 
194,  247.  57 
963,  504.  40 
01,  097. 10 
3,810.  77 
01,  913.  00 
5,  446.  55 
513,  500. 14 
341,299.  00 

43,  050.  00 
4,  008. 72 

45,21.5.90 
2,  272. 42 

45,  058.  02 
348.  GO 

48,931.00 
900.  32 

48,  611.00 
1,  440.  92 

11,835,421.79 

11,953, 828.51 

12,  270, 852.  08 

12,  330,  379. 75 

12,  730,  724. 18 

NORTH  CAROLINA. 


26  banks. 

26  banks. 

20  banks. 

27  banks. 

27  banks. 

Loans  and  discounts. 

$5,921,057.50 

$5,  840,  847.  50 

$0,029,449. 75 

$5,831,919.  09 

.$0, 178,  852. 28 

Overdrafts 

107,  150.  33 

120,715.  06 

73,  350. 32 

57, 128.  26 

135,  370.  53 

Bonds  for  circulation . 

780, 100.00 

779,  000.  00 

791,500. 00 

816,  500.  00 

810,  500.  00 

Bonds  lor  deposits. . . 

100,  000. 00 

100, 000.  00 
12,  500.  00 
45,  963. 13 

100,  000. 00 
12,  500.  00 
46,  322.  50 

100,  000.  00 

100,  000. 00 

I’rcmiumson  bonds.. 

05,483.03 

52,  562.  50 

52, 502.  50 

Stocks,  securities,  etc 

240,  558. 79 

275, 589. 35 

363,  223.  57 

289,911.34 

295,  635. 13 

Banking  bouse,  etc  . . 

285.  629. 42 

285,  340. 82 

284,  475.  07 

310. 504. 08 

310,  099.61 

Beal  est.ate,  etc 

125.  124. 17 

125,  998. 44 

114,  725.  69 

112,  702.  62 

115,  794.  97 

Due  from  nat'l  banks. 

500,810. 54 

451,225.  54 

349,971.20 

427, 058.  38 

434,  634.  02 

Duo  from  State  banks 

192,  855. 49 

148,  f>55. 23 

173,  579. 59 

161,334.21 

179,  896. 70 

Due  from  rcs’vo  ag'ts 

777, 771.11 

723,480. 45 

074,  929. 87 

075, 175.  30 

502, 155.  22 

Cash  items 

Clear’ghousccxcb'gs 
Bills  of  other  banks. . 

05,  926. 10 

57,  753. 93 

84,  307.  20 

03,  896. 40 

40,  007.  73 

110,191.00 

103,210.  00 

90,  081.  00 

97,  734.  00 

01, 084.  00 

Fractionalciirrcncy . . 

4,  502. 37 

5,  685.  44 

0,  383. 10 

7»  ()63.  G9 

0, 102.  04 

Specie 

403, 183. 10 

558,  001.94 

530,  480. 22 

510, 813.  35 

413,  375.  97 

L<*;»al-tpmlornolea... 

253, 820.  00 

307, 183.  00 

244,  151. 00 

222,  425.  00 
5,  000.  00 
35,  879.  75 

142,  063. 00 
2,  500.  00 
34,  539.  75 

5",',  fund  with  Treas. 

33,  824. 45 

33, 084.  35 

32,  840, 85 

Duo  froniXJ.  S.  Treas. 

3,  077.  80 

4.  878.  00 

2,  497. 40 

434.  00 

2, 406.  40 

Total 

10,  037,  071.20 

9, 991,012.84 

10,  010,  840.  39 

9,  790, 703.  77 

9,  890,  305. 91 

SOUTH  CAROLINA. 


14  banks. 

14  banks. 

14  banka. 

10  banks.  j 10  banks. 

Leans  and  discounts. 

Ovcnlrafts 

Bonds  for  circulation. 
Bonds  for  dejiosits  . . . 
U.  S.  bonds  on  band . . 
I’remiumson  bonds.. 
■Stocks,  sectiiitics.ctc 
Banking  bouso.  otc.. 

Beal  estate,  etc, 

Duo  from  nat’l  banka. 
Due  from  State  lianks 
Due  from  res’ve  ag’ts 

$1,  583,  724.  98 
100, 775.  84 
474,  750.  00 
150,  000.  00 
100.00 
0,  750.  00 
909,  720.  85 
119,014.49 
41,718.24 
242,  595.  56 
224,  097. 19 
381,930.18 
08,  531. 17 

.$4, 743,  027.  00 
115,  938.  53 
474,  750.  00 
150,  000.  00 

50. 100.00 

15.875.00 
1,000,  054. 77 

118,  929.  04 
40,  300. 18 
251.940. 09 
183,  080,  04 
387,  089.  59 
27,  507.  48 

$4,  993,  0‘25.  92 
110, 905. 00 
524, 750.  00 
150,  000. 00 
20,100.  00 
18,200.  00 
908,818.  34 
120.515.13 
50, 708. 17 
199,  804.88 
122,  9.53,  90 
307, 207.  39 
53, 120.  90 

$5,  225, 331.  23 
107,  24.5.  18 
574, 7.50. 00 
150, 000. 00 
20,100.  00 
22,  934.  38 
1,010,243.  05 
118,  009.  28 
45,  983.  50 
215, 900. 10 
113,  152.  58 
375, 170.  ,53 
24,811.51 

$5,011,270.09 
174, 030.  .50 
574, 750.  00 
150,  000.  00 
100.  00 
20,  484.  38 
1,  003,  890.  !)0 
120,528.19 
45,  00,5. 48 
115,917.  54 
182,  580.  49 
425,  929.  88 
82, 755.  37 

( lear’g-liouse  exeh’gs 
Bills  of  ot  her  banks. . 
Fractional  currency. . 

.S|ieeie 

Legal-tender  jioti-s. .. 
II.  S.  cert's  of  deposit. 
.'S'.'o  fund  with  'freas. 
Duo  fromU.  S.  Treas. 

57,  429.  00 
5, 420.  34 
252,  508.  04 
429,  505.  00 

05,  489.  00 
5,  704.  i)2 
303,  724.  35 
250, 140.  00 

37, 140.  00 
0, 883.91 
325,  479.  00 
191,012.  00 

48,  703,  00 
7,  388.  27 
342,  050.  00 
199,  234.  00 

38,  955.  00 
3,  .551.  02 
242,  003.  39 
154,  589.  00 

19,  393. 75 
1,000.  00 

20,  002.  55 
000.  00 

23,  iio.  75 
210.  00 

23, 148.  75 

25,  853.  75 

8,  ISO,  .570.  03 

8,  278,185.  74 

8,  230,  008.  89 

8,  030,815. 48 

8,  973,  455.  04 
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Auk.v.ncki)  liY  Statics  axi>  Rkskuve  Cities — Coiitiniicil. 


WEST  VIRGINIA. 


l.iabilities. 

I DECHMIiEi:  19. 

MAllCll  5. 

MAY  7. 

.JULY  11. 

SE1>TE.MBKI!28. 

1 30  Imiiks. 

30  banks. 

30  banks. 

30  l>anks. 

31  banks. 

Caiiilal  stock 

$3,  061,  000.  00 

$3, 261, 000. 00 

$3,261,000.  00 

$3,261,000.  00 

$3,  297, 000. 00 

• 830,  763.22 
337, 552. 56 

773. 838. 22 
228, 330. 30 

773,  333.  90 
290,  082.  02 

788,717.  30 
214,  301.  08 

792, 417.36 

Umlivitleil  profits 

28b  059.  34 

Xafl  kank  circulation 
State-bank  circulation 

Duo  to  nation.al  banks 
Due  to  State  banks. .. 

876, 380.  00 

893,  350.  00 

983,  047. 50 

987, 450. 00 

1,003,170.00 

228,  -183.  27 
207, 512.  57 

194,  018.12 
174,  797.  92 

234,  007.  22 
189, 188.  31 

205,  584. 48 
181, 006. 82 

220, 700.  05 
270, 782. 33 

Diviilcmls  unpaid 

7,  281.  58 

10,  772.58 

10,  050.  58 

27,  487.  58 

11,. 597.  58 

Tiuliviilual  deposits  .. 

G,  lin,  903.  36 
94,  904.  29 

6.  240,  960.  34 
93,  852.  07 
2,  701.43 

G,  353, 283. 82 
96.  943. 13 

6,  417, 200.  83 
87, 508. 28 
2, 534.  80 

0, 088,  402.  25 
87,022. 10 
3, 080.  98 

Dep'ts  C.S.dis.otlicers 

i;  881. 00 

3, 159.  95 

Xotes  rcdistricleil.... 

12,  926. 61 
53,  833.  33 

07,  874. 20 
12,  333.  33 

05, 210.  92 
10,  333. 33 

.50, 194.  59 
41,333. 33 

45, 824.  43 
17, 666. 63 

Total 

11.835,  421.79 

11,953, 828. 51 

1,  2276,  852.  08 

12, 330, 379. 75 

12,730, 724.  18 

NORTH  CAROLINA. 


20  banks. 

26  b.anks. 

20  banks. 

27  banks. 

27  banks. 

Capital  .stock 

$2,  770, 000.  00 

.$2, 776,  000. 00 

$2,  070,  000. 00 

.$2,  700,  000.  00 

$2,  710,  000. 00 

Surplus  fund 

744, 455. 42 

749,  204.  71 

749,  204. 71 

778,  423. 32 

780, 423.  ,32 

Undivided  iirolits 

441,103.  06 

359,  322. 39 

411,945. 07 

245,  228.  37 

279, 816.  56 

Xat’l  bank  circulation 

003, 535.  00 

003,  525. 00 

068,  905. 00 

075, 905.  00 

086, 175.  00 

Due  to  national  biinks 

. 189,  240. 18 

165,  .395. 59 

178,  948.  98 

194,0.57.  92 

219,  903. 35 

Due  to  State b.auks... 

240,  522.  59 

104,  554. 40 

140, 577.  30 

102,  275.  08 

135,  930. 38 

Dividends  unpaid 

382.  50 

771.  00 

414. 00 

12,  349.  00 

555. 00 

Individual  deposits  .. 

4,  597,  233. 94 

4,810,710.78 

4,  787,  435.  76 

4,  647,  2.54.  32 

4,5.50,610.17 

1'.  .S.  depo.sits 

79, 323.  50 

03, 057.  GO 

56,  91 1.  59 

70, 316. 31 

68,  085.  64 

Dep’ts U.  S.dis.oflicers 

25,  094.  47 

39,  643. 25 

46,  376. 36 

30,315.77 

20, 153.  04 

TCotcs  rediscounted . . . 

182,380.  92 

147, 331.87 

229. 345.  37 

225,  741.83 

311,430.  GO 

liill.s  payable, 

91, 793. 56 

52,  096. 25 

58,  776.  25 

102,  776.25 

121,276.25 

i 

Total 

10,  037,  071.20 

9,  991,  612.  84 

10,  010,  840.  39 

9,  790,  703.  77 

9,  890,  365.  91 

SOUTH  CAROLINA. 


14  banks. 

14  banks. 

14  banks. 

10  l)anks. 

16  banks. 

Capital  stock 

$1,748, 000. 00 

$1,  748,  000.  00 

$1,748,  000. 00 

$1,868,  910. 00 

$1,918,000. 00 

.Siir]dus  fund 

775, 20,3. 75 

777,870.01 

777, 870. 01 

778,  870. 01 

778,  870.  01 

Undivided  iirofits 

059,  750.  64 

564,  192.  31 

586, 131. 14 

530,178.41 

555,373.40 

Jsat’l-bank  circulation 

391,975. 00 

389,  255. 00 

441,725. 00 

489, 145. 00 

510, 065.  00 

Due  to  national  banks 

143,903.99 

148,  89.5.  80 

121,997. 49 

153,038.71 

120,  298.  50 

Due  to  State  banks. . . 

570,  247.  00 

573,312.99 

509,454.01 

470,  020.  74 

406, 404.  06 

Dividend.s  unpaid 

9,  445.  00 

11.008.75 

10, 772. 75 

18, 750. 25 

11,854.75 

Individual  deposits  .. 

3,  5.59,  6:58.  38 

3,  750, 938.  08 

3,  009,  :585. 10 

3, 820, 101.  24 

3, 575,407.17 

IJ.  S.  deposits 

129,  0.5.5. 10 

120, 174. 20 

116,710.97 

110, 924. 28 

103,  822.  04 

Dep'tsU.  S.dis.otlicers 

24,  223.  36 

28, 424. 05 

27,  998. 01 

25,  468. 10 

32,  357. 77 

Notes  rediscounted . . . 

30,  000.  00 

11.3,  999.  CO 

02,  000.  00 

119,134.39 

544,  307.  99 

Jlills  payable 

141,508.  35 

45,  508.  35 

127, 758.  35 

239,  008.  35 

410,  508.  .’{5 

Other  liabilities 

Total 

8,  189,  570.  03 

8,  278, 185.  74 

8, 230, 008.  89 

8,  630, 815. 48 

8,073,455.01 
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AliSTliACT  OF  RkPOKTS  WINCE  OcTOitr.it  2, 1894, 
GEORGIA. 


Kesources. 

DECEMBER  19. 

MARCH  5. 

MAY  7. 

JLI.Y  11. 

SEPTEMBER  28. 

27  banks. 

27  banks. 

20  banks. 

26  banks. 

27  bauks. 

Loniis  aud  discounts. 

$5,  950,191.58 
3‘28,  700.  02 
1,  005,  000. 00 
50,  000.  00 

$5,  809,  902.  40 
170,  840.  25 
984,  000.  00 
50,  000.  00 

$5,  856,  oil.  97 
150,  550.  99 
934,000. 00 
50,  000.  00 
25,  000, 00 
70.  635.  45 
645, 252.  09 
302,  738.  04 
77, 390. 12 
352,  374.  75 
223,  527.  02 
719,  081.01 
47.  361.  80 
02,  508.  74 
117, 854.  00 
5,  530.  23 
555,  045.  09 
407,  998. 00 

.$0,  043,  241. 12 
147,840.91 
934, 000.  on 
■ 50.000.00 
25,  000.  00 
75,  940. 45 
063,188. 29 
316,  539.  48 
80,651.24 
187,  207. 25 
148,  874. 87 
036,  550.  75 
45,  708.  70 
42,  545. 14 
98,  424.  00 
8, 102.  79 
529.  031.30 
312,  233.  00 

$0,  505.115.  05 
394,  708. 12 
984,  000.  00 
50, 000.  00 
25,  000.  00 
75,  940.  45 
70D,  693.  70 
328, 177.  60 
107,  692.  41 
248,  691.  32 
283,  605.  00 
658,  042. 02 
81,  393.  75 
101,808. 80 
105,  307.  00 
5,  738.  55 
443,  577.  70 
267, 986.  00 

Bonds  forcircvilation. 
Bonds  for  deposits. . . 
U.  S.  bonds  on  hand. . 

Premiums  on  bonds.. 
Stocks,  securities,  etc 
Banking  house,  etc. . . 

70,  152.95 
703,  091.  35 
301,  898.  28 
90,  482.  38 
371,  402.  59 
187,  403.  02 
775,  794.  41 
01,511.84 
113, ’313. 83 
74,  788.  00 
0, 447.  83 
393,  375. 18 
355,  754. 00 

73,  817.  95 
070, 070.  09 
306, 813.  04 
92,  298.  72 
242,  822.  47 
200, 104.  71 
938,  750.  05 
38,  990.  51 
50, 887.  00 
104,  994. 00 
5,983.51 
517,  526.  77 
405,  345.  00 

Duo  from  nat’l  banks. 
Due  from  State  banks 
Due  from  res’ve  ag’ts 

Clear’g-house  exch’gs 
Bills  of  other  hanks. . 
Fractional  currency. . 

Le^al-tender  notes. . . 

5%  fund  with  Tre.as. 
Due  from  D.  S.  Treas . 

Total 

43,  209.  70 
9, 313.  50 

42,  399.  00 
9,  502.  21 

30,  894. 15 
770.  00 

39,  022. 00 
4,  781.  75 

41, 192.  50 
3,  382.  05 

10,  897,  891. 18 

10,  733, 186.  94 

10,  653, 130.  05 

10,  390,  209. 10 

11,412.  052. 14 

CITY  or  SAVANNAH. 


Loiins  and  di.scoimts. 

Overdrafts 

Bonds  for  circulation . 
Bonds  for  deposits. . . 
tJ.  S.  bonds  on  hand.. 
Premiums  on  bonds.. 
Stocks,  securities,  etc 
Banking  house,  etc  .. 

Real  estate,  etc 

Due  from  nat'l  hanks. 
l)iio  from  State  hanks 
Due  from  res’vo  ag’ts 

Cash  items 

Clear'g-house  exch’gs 
Bills  of  other  h.anks. . 
Praclional  curreucj'. . 

Specie 

Legal-tender  notes. . . 
U.  S.  cert’s  of  deppsit. 
5%  fund  with  Tr'eas. 
Due  from  U.  S.  Treas. 

Total 


2 banks. 

2 banks. 

2 banks. 

2 banks. 

2 banks. 

$1,  290,  402.  35 
290.  95 
102,  000.  00 
50,  000.  00 

$1,  285,  444.  75 
1,705.42 
102,  000. 00 
70,  000.  00 

.$1,  291,  812.  97 
313.  08 
102,  000.  00 
70,  COO.  00 

.$1, 184,  242.  67 
834.  38 
102,  000.  00 
70,  000.  00 

$1,  246,  020.  82 
985.  97 
102,  000.  00 
70,  000.  00 

11,000.  00 
98,  488.  80 
66,  803.  27 
13,785.31 
72,  074.  75 
34,  939.  78 
94, 829.  50 

10,  500.  00 
89,  438.  80 
06,  835.  76 
27, 118. 14 
38,  802.  50 

20,  042.  08 

21,  352. 14 

10,  500.  00 
105,  963.  80 
66,  835. 76 
25,  603. 74 
59,  540, 42 
20,  498. 10 
122, 566.  60 

10,  .500.  00 
82,  980.  00 
07, 173.  26 
23,  968.  69 
85,  294.  99 
26,  378.  79 
145,  3’28.  02 

10, 500.  00 
83,  030.  00 
07, 173.  20 
24,  305.  34 
52, 905.  90 
20,  059. 18 
94,  371. 10 

41,  801.  67 
20,  500.  00 
2, 172.  80 
96,  300.  00 
95,  690.  00 

25, 151.81 
35, 000.  00 
1,  929.  89 
128,  530.  00 
150,000.00 

1,  447.  52 
19, 500.  00 
1,  908.  00 
95,  000.  00 
61,176.  00 

49,  007.  99 
30,  000.  00 
6,  543.  98 
112, 100.  00 
00,  000.  00 

33,  097.  05 
20,  500.  00 
561.  80 
80,  000.  00 
30,  149.  no 

4,  543.  00 

4,  543. 00 

4,  543.  00 

4,  543. 00 

4,  543.  00 

1 

2,  095,  622.  24 

2,  078,  454.  29 

2,  065, 209.  59 

2, 060,  895.  77 

1,941,468.  54 

FL  O RIDA. 


19  banks. 

19  banks. 

18  bunks. 

18  banks. 

18  banks. 

Loana  and  diacounta. 

$4,  603,  380.  00 

$4,  046,  598.  01 

$4,  095,  974.  29 

$3,  880,  818.  97 

$3,  727,  403.  89 

Overdrnt’I.H 

110,  474.  04 

91,  750.  01 

83. 132. 98 

101,225.30 

87,  380.  29 

Bonds  forcirculation. 

430,  000.  00 

430,  000.  00 

417,  500.  00 

417,  500.  00 

417,  500.  09 

l^oiula  for  deposits... 
IJ.  S.  bonds  on  band. . 

75,  000.  00 

75,  000.  00 

75,  000.  00 

75,  000.  00 

75,  000.  00 
500.  00 

I*reiniiiiu8 on  bonds.. 

51,201.79 

50,  820.  29 

51,  051.  29 

49,  370.  29 

49,  433. 49 

Stocks,  ser.uvitics,  etc 

751,331.03 

735,184.08 

671,  972.  09 

018,  992.  70 

030, 192.  73 

Banking  bou.se,  etc.. 

214, 109.  29 

238,  714.  07 

223,  779.  85 

224,750.08 

220,  990.  08 

Koal  estate,  etc 

105,  050.  50 

110,  765.10 

113,416.  37 

99,  307.  22 

112,  185. 34 

Duo  from  nat’l  banks. 

290, 175.  08 

272,  320.  30 

314, 740.45 

307, 059. 36 

288,  523.  25 

Doc  from  Statobanks 

154,  305.10 

170,  743.  64 

181,458.81 

172,  Cil7. 43 

133,  709.  01 

Duo  from  res’vo  ag'ts 

452,  734.  74 

085,  804.  57 

803, 487.  53 

737,  943.  19 

064,  954.  88 

Cash  items 

34,  480,  20 

24,  771.40 

18,  838.  44 

28,  490.  .52 

19,  736.48 

Clear’g-liousecxcli’gs 

25,  058.  23 

26,  927.  59 

20,  773.  20 

33,  123.  79 

13,012.  8‘2 

Billsof  other  liaiiks. . 

75,  928.  00 

97, 012.  on 

88,311.00 

83,  741.00 

09,  052.  00 

Fractional  currency. . 

5,  779.  32 

0,  230.  07 

0, 125.02 

0,  322.  28 

0,  611.  35 



224,  220.  52 

290,818.95 

320, 109.  75 

305,  007.  07 

184,  809.  90 

L<*^al  tondcr  notes. . . 

253,  722.  00 

327,  085.  00 

294,  303.  00 

1^79,  ‘229.  00 
f),  000.  00 

223,127. 09 

fund  with  Treas. 

19,  350.  0(1 

18,970.  90 

19,  587.  50 

18,  787.  .50 

17,  907.  59 

Ducfroiii  U.  S.  Treas. 

0,  751.90 

2,  500.  00 

820.  00 

1,470.00 

Total 

7,943,  071.18 

8,302,719.84 

7,  800,  448.  83 

7, -152,  .501.70 

0,  942,  035.  92 
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AHKAXCil'D  1!Y  STATES  AXD  RKSKnVE  ClTlES — Coiltiinicd. 


GEORGIA. 


Li.ibilitics. 

DECEMBER  19. 

MARCH  5. 

MAY  7. 

JULY  11. 

SEPTEMBER  28. 

27  banks. 

27  banks. 

2G  banks. 

20  banks. 

27  banks. 

Capital  stock 

$3. 066, 000.  00 

82,  760, 000.  00 

$2,  600, 000. 00 

$2,  000,  000. 00 

$2,  700,  000. 00 

Surplus  fnud 

779.  793. 37 

808,  920.  63 

798, 420.  03 

817, 250. 00 

812,2.50.00 

Undivided  prolits  .... 

748,  300.  94 

714,  218.  00 

7G3, 465. 90 

689,  915.  39 

737, 003. 07 

JCat'Miauk  circulation 

879. 817. 50 

832, 107.  50 

806,  527.  50 

• 

807, 037.  50 

842, 737.  50 

Piio  to  national  banks 

164,615.31 

139, 813.  87 

113,4.37. 72 

107,142.  78 

114,282.90 

Duo  to  State  banks. . . . 

343.  466.40 

232,  525.  20 

210,  305.  22 

139, 277.  02 

233, 740.  65 

Bividemls  unpaid 

1,425. 50 

2,  844.  00 

2,  202.  00 

10, 548. 00 

2, 550. 50 

Individual  deposits  .. 

4,  813,  037.  88 

5,  020, 131.23 

5,  042, 485.  31 

4,  783,  001.  30 

5, 133, 956.11 

U.  S.  deposits 

33,  440.  94 
16,  083.  93 

5,  058. 10 

18,613.20 

23, 082. 85 

9,  538.  57 

Dep'ts  U.S.dis.olUcers 

28,  312,  79 

19,  942.  94 

14,  722.  08 

44,  489. 42 

Xotes  redi.soonutcd  .. 

118,  762. 81 

140.  015. 62 

155,  029.  57 

264,110. 21 

555, 522. 82 

Hills  pavablo 

29.  975.  02 

35,  000.  00 

40, 000. 00 

55,  000.  00 

158, 000. 00 

Other  liabilities 

3, 105.  52 

980. 00 

10, 100.  00 

12,  400.  77 

1, 320. 00 

Total 

10,  897,  891. 18 

10, 733, 180.  94 

10.  053, 130.  05 

10,  390,  209. 10 

11,412,  052. 14 

CITY  OF  SAVANNAH. 


2 biinks. 

2 banks. 

2 banks. 

2 banks. 

2 banks. 

C.apital  stock 

$750,  000. 00 

$750, 000.  00 

$750,  000.  00 

$750,  000.  00 

$750, 000. 00 

Sur]dus  fund  

261,500.  00 

225,  000.  00 

225.  000.  00 

225,  000. 00 

225,  000. 00 

Vudivided  profits 

40, 822. 94 

22, 088. CG 

35,  489.  51 

23,827.90 

37, 939.  OO 

XatT-bank  circulation 

88,  735. 00 

86,  775.  00 

83,  095.  00 

85, 025. 00 

82, 325. 00 

Duo  to  national  banks 

47,  015. 23 

83,  728. 10 

100,  732.  94 

83,  850.  05 

29,  935.  52 

Due  to  State  banks. . . 

70,  476.  84 

117, 134. 42 

80, 189. 39 

81,  914. 37 

71,  240. 34 

Dividends  unpaid 

1,103.50 

2,  401.  50 

1, 309.  50 

3, 470.  00 

1,488.00 

Individual  deposits 

655.  727.  00 

024,811.02 

010, 403.  07 

005.  780. 56 

564, 400. 52 

Ik  S.  deposits 

8, 846.  54 

12,  881.63 

0,  723.  88 

18,  920. 97 

17, 741. 49 

Dep'ts  L'.S.dis.  officers 

45,  795. 19 

53,  033.  36 

59,  066.  30 

39,  720.  79 

40, 437. 28 

32.291.50 

8, 924.  77 

Bills  payable 

125,  000.  00 

100,  000.  00 

100,  000. 00 

50,  000.  00 

50,  000.  00 

01,082.  54 

01,  976. 62 

Total 

2,  095,  022.  24 

2,  078.  454.  29 

2, 005,  209.  59 

2,  000,  895.  77 

1,941,  468.54 

FLORIDA. 


19  banks. 

19  banks. 

18  banks. 

18  banks. 

18  banks. 

Capital  stock 

$1, 485, 000. 00 

$1,485,000. 00 

$1, 435, 000. 00 

$1,435, 000. 00 

$1, 435, 000.  00 

Surplus  fund 

375,204. 14 

388,  700. 00 

303.  700.  00 

379,  400.  00 

379, 400.  00 

ITinlivided  profits 

207, 091.-92 

183,  851.  83 

172, 542. 22 

153, 794.  85 

185, 993. 91 

!Kat’l*bank  circulation 

385, 850. 00 

382, 000. 00 

368,110. 00 

3C7,  430.  00 

368,  500. 00 

Dim  to  n.Ttional  banks 

174,841.39 

160, 001.74 

155,  449.  50 

178,  020.  04 

101,087.37 

Due  to  State  banks. .. 

171,735.43 

196, 155.  67 

170, 400.  70 

170,  018. 10 

158, 209. 02 

Dividends  unpaid 

121.  00 

31.00 

004.  00 

2,  307.  50 

29.00 

Individual  deposits.. 

4,  721,914. 37 

5;  185,  582. 87 

4,924,  010.45 

4,  478,  008.  07 

3,  950, 134.  50 

U.  S.  deposits 

Dep'ts U.  S.dis.otlicers 

50, 153.  83 

45,  003.  02 

59,219.  01 

52,  000, 88 

44,  940.  45 

20,  370.  43 

30, 479.  51 

17,  209.  34 

15,713.  35 

23, 290.  74 

Kotes  rediscounted  . . 

202,  182.  07 

227,  956.  91 

76.  017.  20 

127,729.  67 

127, 758.14 

Bills  payalde 

Other  liabilities 

142,  000.  00 

10,  000.  no 
1,057. 29 

50,  450,  00 
1,007.  29 

83, 450. 00 
921.  74 

100,  343.  99 
7,  948.  74 

Total 

7,943,  671.18 

8,  302,  719.  84 

7,  ,800, 448.  83 

7,  452,  501.  70 

0,  912, 035.  92 
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Abstract  of  Reports  since  October  2,  1894, 

ALABAMA. 


Itcsourccs. 

DECEMBER  19. 

MARCH  5.  1 MAY  7. 

JULY  1 . 

SEPTEJIUER  28. 

27  hanks. 

20  banks. 

20  hanks. 

20  banks. 

20  banks. 

Jjdini.s  and  di.scoiiiit.S- 

Overdrafts 

Bonds  for eircula lion. 
Bonds  for  deposits  . . . 
11.  S.  lionds  on  hand. . 
Preniium.s  on  bonds. . 
Stocks,  securities,  etc 
lianking  house,  etc. . . 

Beal  estate,  etc 

Due  fromnat!  hanks. 
Duo  from  State  hanks 
Duo  from  res'vo  ag'ts 

5,  498,  284. 58 
302,  575. 71 
1 , 108.  500.  00 
100,  000.  00 
100,  000.  00 
123, 522.  29 
1,148,  950.  70 
428,  773,  85 
200,  030.  03 
090, 100.  84 
270,  080. 41 
1,042, 140.  31 
30,  709.  75 
49,  034.  34‘ 
98,  244.  00 
1,947.31 
038, 708.  93 
358,  710.  00 

5, 213,  479.  47 
185,  323.  74 
1, 008,  500.  00 
100, 000.  00 
100,  000.  00 
119,  272.  29 
1,  ill,  309.  05 
330, 230.  82 
204,120. 42 
902, 294. 13 
452,  287.  71 
1,158,  203.30 
22,  384. 15 
30,  550.  00 
110,  258.  00 
4,  707. 50 
740,  888.  98 
302, 155.  00 

5,  540, 5,52.  52 
158,  330. 25 
1,058,  500.  00 
100,  000.  00 
102, 000. 00 
117,  522. 29 
1. 182,  047. 44 
336,218.  47 

203,  881. 16 
836.  934. 11 
384,  287. 43 
988, 078.  GO 

14,  782.  GO 
39,419.  50 
93,  214.  00 
3,  000. 89 
088, 681. 55 

204,  340.  00 

5,  727,  744. 18 
109,  080. 28 
1,118,  500.  00 
109,  000.  00 
02,  000. 00 
110,022. 29 
1,205,572.  05 
330,  789.  93 
208, 746.45 
009, 009. 64 
270,101.53 
717,  291.95 
30,  530. 10 
41,820.01 
81,260.  00 
3,  052.  72 
081,  018.  75 
283,  315.  00 

0. 319.975.  37 
229,  405.  27 

1,142,  000.  00 
100,  000.  00 
49,  000.  00 
111,532.29 

1,  272,  054.  88 
330, 182.  50 
220, 184. 12 
448,  018.71 
239,  413.  85 
044,  345. 29 

21,  230.  70 
37,  885.  33 
102,  028.  00 
4,  000.18 
028,  448.  40 
249,  033.  00 

Clear'g-housc  oxch’g.s 
Bills  of  other  hanks. . 
ll'rae!  ional  currency  - . 

Begal-tender  notes . - . 
IT.  S.  cert  s of  deposit . 
59ot'ind  with  Treas. . 
Due  from  U.  .S.  Treas. 

Total 

49,  000.48 
1,  070.  00 

44,  703. 10 
2,  519. 50 

45, 411.  50 
2, 143.  00 

49,  011.00 
3,740.  00 

38, 121.90 
1,815.  GO 

12,  248,  790. 19 

12,215,  253.  82 

12,220, 558.  09 

11,871,073.  08 

12, 195,  875.  51 

MISSISSIPPI. 


11  banks. 

11  banks. 

10  banks. 

10  banks. 

10  banks. 

Doans  and  discounts. 

.$1,  843,  822.  74 
242,  698.  08 
203, 750.  00 


.$1,775, 821.85 
278, 120.  31 
263,  750.  00 

$1,.5G0,  722.  52 
138,180. 37 
238,  750.  00 

$1,  0-14,  070.  58 
97, 432.  03 
238,  750. 00 

$1,  830,  828.  41 
207,  522.  51 
238, 750.  00 

Bonds  for  circulation 

U.  S.  bonds  on  liand. 
ITemiumson  bonds. . 
Stocks,  securities,  etc 
Banking  bouse,  etc.. 

13,117.  50 
258,  042. 11 
93,  503. 74 
84, 142. 10 
158,  225.  04 
51,180.  52 
409,  285.  80 
17,  744.  85 

11,  807.  50 
254,194.  35 
93,  409.  54 
8.3,481.71 
21.5,  899.  70 
72, 073.  78 
002,  244.  22 
13,  929.  34 

11,017.50 
319, 153.  74 
89,  338.  54 
91,314.41 
180,  578. 15 
117,  262.  02 
481.  229.  50 
11,971.93 

10,  367.  50 
300,248.47 
89,  592. 95 
91,414.41 
149, 129.  09 
75,  887.  03 
281,910,18 
13,  579.  83 

10,  367.  50 
341,098. 10 
89,  024.  95 
92, 789. 21 
127. 124.  07 
49,  590. 55 
105,  233.  31 
15, 113.  78 

Due  fromnat'ltianks. 
Due  from  State  banks 
Due  fromrcs'veag'ts 

Cash  items 

(Tcar’g-house  exch'gs 
Bills  of  other  banks.. 
Fractional  currency. . 

11,839.  00 
1,06.5.21 
125.084.70 
179,  807.  00 

8,  548.  00 
4.  287.11 
100,  GOO.  20 
187,  239.  00 

10,  557.  00 
3,  544.  70 
131.179.  78 
102,  380.  00 

10,318. 00 
3,£46.  97 
133,575.  80 
153,  708.  00 

7,  080.  00 
2,  070.14 
100, 150.  35 
149,  752.  00 

I.egal  tender  notes. . . 

fund  with  Treas. 

10,977. 50 

10,  857.  50 

9,  321. 90 
1, 100.  00 

10,102.  50 

10,  202.  50 
50.  00 

Total 

3,  824,  8HC.  58  [ 4,  090,  024. 11 

3,  558,  208. 12 

3, 309, 939. 34 

3,  438,  013.  98 

LOUISIANA. 

10  banks. 

10  banks. 

10  banks. 

10  banka. 

10  banka. 

IjoaiKs  juid  (lisroimts. 

$1,027,  873.  75 
431,289.  70 
240,  000.  00 

$1,. 57.5,  990.47 
294.  904.  45 
240,  000.  00 

$1,731,  303.72 

239,  000.  52 

240,  000.  00 

$1,807, 004.49 
182,  041. 32 
240,  000.  00 

$1,  951,  000.  77 
329,411.70 
240,  000.  00 

Bonds  for  cinuilation. 
Bonds  for  deiiosits... 

K.  S.  bonds  on  liaTid.. 

Premiums  on  bonds. . 
Stocks,  securities, etc 
Banking  house,  etc  .. 

Beal  estate,  etc 

Diu'  from  nat'l banks. 
Due  from  State  banks 
Duo  tVoin  res’ ve  ag'ts 

9.  850.  00 
.50,018.40 
29,  571.09 
1.5,  021.59 
54.  937.  03 
00,  091 . Oil 
301,059.20 
25,  905. 10 

9,  700.  00 
43,  270.  30 
28,102.  79 
12,704.74 
50,  887.  08 
32,  006.  03 
843,  540.  81 
20,  272.  90 

9, 700.  00 
97,  7.43.  70 
27,  508.  00 
12,  838.  59 
34, 238.  39 
00, 420,  58 
084,  874.  28 
15,  670.  91 

t),  350.  00 
95,  088.  59 
27,  070.  25 
12,  844. 84 
30,  789.  54 
47,  373.  59 
305,  578.  73 
21,  246.  92 

9,  350.  00 
94,. 580.  40 
27,  970.  25 
12,  844.  84 
30,  ;i84.  24 
31. 142.  58 
170,  077.  01 
33,  584.  05 

(. 'lear'g.  house  exch’gs 
Bills ol' ()l her  banks. . 
Fra"  t ional  currency. . 

15,  3011.  01) 
1,880.53 
190,  402.  35 
100,  040.  00 

18,  0.55.00 
2,  472.  88 
249,  053.  71) 
98,  791.  00 

10,  980,  00 
2,  858. 18 
224,  559.  85 
03,  437.  00 

10, 125.  00 
3,012.  02 
244,181.85 
70,  039.  00 

14,380.  00 
2,  91.5.21 
159, 115.  80 
42,  652.  00 

I-egal  tender  notes. . . 
D.  S.  cert’s  of  dejiosit. 
.'>”u  fund  with  Treas. 

10,  800.  00 

10,800. 1)0 
1,000.  00 

10,  800.  00 
120.  00 

10,  480.  00 

10,  800.  00 

Total 

3,  237,  247.  21 

3,  .532,  885.  41 

3,  478,  809.  78 

3, 182,  826.  74 

3,  106,  874.  91 
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ARKANHiKi)  RY  Statk.s  axi>  Rk.sf.uvk  Cities — Coiitiuiiod. 


AL  AB  AM  A. 


Liabilities. 

DKCEMBEU  19. 

Jt.utCH  5. 

MAY  7. 

JULY  11. 

SEfTEMIlEU  28. 

27  banks. 

26  banka. 

20  banks. 

20  banks. 

20  baiik.s. 

$9,  6-14,  000.  00 

779.121.99 
553,  901.  95 

$3, 444,  000.  00 

588, 977. 62 
527,  300.  23 

$3,  444,  000. 00 

$3, 444, 000. 00 

.$3,  485,  000. 00 

.582,  203. 55 
524,  446.  31 

Surplus  fuml 

l‘u<livi(h?(l  prolits 

588,  977.  02 
525, 817.  89 

602,  957.  02 
503,  880.  35 

Kafl  b;iiik  circiilntioii 
mate-bauk  circulation 

Pup  to  national  banks 
Pile  to  State  banks. . . 

988.  TOO. 00 

890,  560.  00 

933,  800. 00 

991,  600.  00 

1,009,010.  00 

109. 124.  05 
136,  440.11 

81, 607.  00 
148,  572.  84 

119,  010.70 
117,  773. 02 

77,401.12 
88,  206. 43 

151,088.91 
91,  855.  30 

Pivideuds  unpaid 

C,  209.  50 

21,447. 03 

7,  682. 70 

17,  931.  86 

9,  211.91 

Tndividu.al  deposits.. 

5, 588, 009.  48 
70,  761.  25 

0,  201,440.48 
79, 134.  80 
13,  047. 12 

0,  217,  909.41 
79,  907.  64 
9,  868.  32 

5,  G72.  830. 29 
77, 092. 95 

5,630,171.76 
74,  863.  67 
6,  548.  57 

Dep  tsL^.  S.  (lis.otlicers 

7;  359. 37 

7;  781. 94 

Notes  rediseouutctl  .. 

271,042.  49 
85,  000. 00 

73,  500. 10 
85,  000.  00 

111.810.79 
70,  000.  00 

307,991.13 
80.  000. 00 

530, 414.  94 
95,  000.  00 
60.59 

Total 

12,248,790.19 

12,  215,  253.  82 

12, 226,  558.  09 

11,871,673.08 

12, 195, 875.  51 

MISSISSIPPI.  . 


11  banks. 

11  banks. 

10  banks. 

10  banks. 

10  banks. 

Capital  stock 

Surplus  fund 

Undivided  jirotits 

Kafl-b.ank  circulation 
State-bank  circulation 

Puc  to  national  banks 
Pucto  State  banks... 

Bividends  unpaid 

Individti.al  deposits.. 

.■?955,  000. 00 

416, 175.  00 
102,  .595. 34 

230,  870.  00 

$955,  000. 00 

415,  012.  98 
03,  934. 27 

232,  970.  00 

$855, 000. 00 

• 390,  012.98 
83,  821. 05 

205, 500. 00 

$855,  000. 00 

390,  270. 00 
64,  801.  30 

200, 300.  00 

$855,  000. 00 

390,  270. 00 
74,  013. 18 

210,  950.  00 

28, 835.41 
35,  018. 27 

2, 116. 00 

1. 925,  278.  88 

20,718. 58 
58, 032. 12 

3, 970. 00 

2,  327,  280. 10 

22,  906.  61 
40, 563. 14 

3. 497.  00 

1, 9.50, 907.  34 

20, 481. 32 
11,281.02 

8,  507. 00 

1,712,  456. 26 

57.  7R5. 58 
27, 712.81 

2.  257. 00 

1,010,  088. 61 

Pep'ts  U'.S.dis.oliicers 

Kotos  rediscounted. . . 
Pills  payable 

42,  377.  08 
■ 80, 000.  00 

20,  000. 00 

29,  842. 44 
11,  000.  00 

161,. 550.  90 
46,  000.  00 
3,  000.  00 

Total 

1 

3,  824,  880.  58  4,  096,  924. 11 

3,  558,  208. 12 

3,  309,  939.  34 

3,  438,  613.  98 

LOUISIANA. 


10  banks. 

10  banks. 

10  banks. 

10  banks. 

. 10  b.anks. 

$760, 000. 00 

304,000. 00 
182, 804. 38 

213,  707.  50. 

$760, 000. 00 

314,000.  00 

155. 863. 50 

211.437. 50 

$700, 000.  00 

< 314,000.00 

173, 009. 25 

210,  727. 50 

$700,  000. 00 

327,  000.  00 
155, 046. 71 

212, 907. 50 

$700, 000.  00 

327.  000.  00 
133, 008.  60 

214,  577. 50 

Undivided  prolits 

Kat'l-bank  circulation 
State-bank  circulation 

Pile  to  national  banks 
Puc  to  .State  banks  - .. 

Bividends  unpaid 

Individual  dciiosits  .. 
U.  S.  deposits 

18, 600. 80 
4,282. 71 

2,  078. 00 

1,726,320.14 

11,124.67 
4,  938. 45 

1, 112. 00 

2, 074, 400. 19 

5,  822. 05 
9,  315. 81 

422.00 

1,987, 379. 35 

.5,318. 42 
5, 143.76 

2, 119. 00 

1,690,  031.91 

10, 137.  76 
3,  973. 25 

413. 00 

1,579,889. 74 

Pep’ts  U.S.dis.  otiicers 

Kotes  rediscounted . . . 

Pills  payable 

Other  liabilities 

12, 787. 08 
12. 000.  00 

18,193.82 

15, 159.  44 
3,  500.  00 

63,  025.  06 
74,  250. 00 

9. 10 

Total 

3,  237,  247.  21 

3,  5’32,  885. 41 

3, 478,  869. 78 

3, 182,  820.  74 

3, 160,  871.91 
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CITY  OF  NEW  ORLEANS. 


Resources. 

DECEMBER  19. 

MARCH  5. 

MAY  7. 

JULY  11. 

SEPTEMBER  28. 

9 banks. 

9 banks. 

9 banks. 

9 banks. 

9 banka. 

Lo.ms  ami  discounts - 

Overdrafts 

Ronds  for  circulation . 
Bonds  for  deposit 

$12,  070,  047.  39 
1,  039,  770, 18 
900,  000.  00 

$11,  629, 106.  62 
928, 490.  52 
900,  000. 00 

$12,  035,  700.  91 
728,  983.  06 
900,  000.  00 

$12,  034,  007.  72 
4.51,043.07 
900,  000.  00 

$13, 177,  546.  77 
759,  712. 04 
900,  000.  00 

U.  S.  bonds  on  b.and . . 
Preiniunis  on  bonds.. 
Stocks,  securities,  etc 
Banking  bouse,  etc.. 

Real  estate,  etc 

X)ue  from  nat’  1 banks . 
Duefroin  State  banks 
Due  from  res' ve  ag'ts 

Cash  items 

Clcar'g  house  ex cb'gs 
Bills  of  other  bunks.. 
Fractionalcurrency. . 

Siiecio 

Legaltender  notes. . . 
U.  S.  cert’s  of  deposit. 
596  fund  vitb  Treas. 
Due  from  U.  S.  Treas. 

Total 

5,  050,  00 

75,  000.  00 
4,  402.  302.  54 

668,  409.  31 
74,  045. 39 
437,  780.  50 
179,  293.  22 
2,  249,  757.  90 
487,234.19 
1,  544,  950.  78 

76,  825.  00 
2,719.  09 

1,  770,  500.  20 
1,361,525.  00 

17, 100.  00 
75,912.  00 
3,  523,  353.11 
668,  754.  85 
67, 195.  25 
295,  392. 18 
173,762.48 
2,  752, 075.  51 
2,  350.  81 
1,101,772.  90 
117,  787.  00 
0,  580.  61 
2,  769,  077.  05 
1,001,955  00 

10, 450. 00 
75,  960.  30 

2,  778, 707.  63 
068, 998.  70 

57,  385.  25 
429, 142. 03 
448,  542. 28 

3,  253,  334.  98 

2,  765.  02 
1,  001,  602.  29 
75, 195.  00 
8,  755.  02 
1,543,279.50 
1,433,217.  00 

8,100.00 
75,379.51 
3,  187,411.75 
673,  520, 45 
64,  739.  25 
369,  004.  04 
200,  076.  06 
2,  281,  406.  44 
8, 185.  09 
934, 822  74 
103,  257.  00 
11,  293.  86 
1,  084,  814. 10 
1,  382, 872.  00 

10,750.  00 
75,  099.  76 
3,  308,  570.  61 
074,120.45 
77, 828.  25 
358,  414.  94 
398,  470.  80 
1,  736,  807. 15 
9,  309.  59 
814,396.  70 
80, 503.  00 
12,  576.  05 
1,636,054. 10 
1,073,200.  00 

40,  500. 00 
1,  348.  50 

40,  500. 00 

40,  500.  00 

40,080.00  1 38,250.00 

1,800.00  5,920.00 

27,  337,  725. 19 

26,  791, 177.  89 

25,  498,  045.  63 

25,  018,  413.  08  ^ 25, 154,  256. 81 

TEXAS. 


218  banks. 

217  banks. 

214  banks. 

214  banks. 

214  banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  for  circulation. 
Bonds  for  deposits. . . 
D.  S.  bonds  on  band. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  bouse,  etc.. 

Real  estate,  etc 

Due  from natT banks. 
Due  from  State  banks 
Duo  from  res've  ag'ts 

Cfisb  items 

Clear'g-bouso  cxcb’gs 
Bills  of  other  banks. . 
Fractional  currencj'. . 

Specie 

Legal  tender  notes. . . 
U.  S.  cert's  of  deposit. 
5%  fund  with  Treas. 
Due  from  U.  S.  Treas. 

Total 

$39,  208,  786.  25 
5, 123,  641.  50 
5, 156,  6,50.  00 
268,  000.  00 

353,  848.  52 

1,  339,  221.  87 

2,  424,  814.  59 
1,  013,  472.  48 
4,  490,  870.  97 
1,222,  283.  02 
8,  552,  710.  88 

315, 583.  72 
282,  067.  08 
695,  557.  00 
19,  558.  99 
3,410,012.  77 
2,941,335.00 

$39,  040,  674. 42 
2,  847,  807. 47 
5, 144, 150.  00 
318,  000.  00 
100, 000.00 
374,  452.  02 
1,343, 580.57 
2,  370,  070.  03 
1,092,  580.  91 
4,  388,  490.  09 
1,218,997.54 
8,  354, 194.  99 
252, 120.  04 
184,  730.  99 
707,  516.  00 
31, 109.  62 
4, 033,  006. 17 
2,  812,  461.  00 

$40,  291,  876.  23 
2, 152,  706.  09 

5,  200,  350.  00 
368.  000. 00 
100,  000.  00 
356,  304.  98 

1,517,  020. 84 

2,  360,  545.  87 
1,071,990. 80 
4,015,  186. 39 
1,  234,  227. 19 

6,  582, 146. 22 
205,  350. 10 
142,  584.  62 
603,  394.  00 

36,  351.  58 

3,  702,491.45 
2, 475, 132. 00 

$42,401, 199.45 

1,  840,  329.  48 
5, 210,  850.  00 

368,  000.  00 
100,  000.  00 
347,128.81 
1,652,022.16 

2,  354, 436.  69 
1,090,  718. 22 

2,  912,  752.  64 
688,  866.  60 

4,  059,  351.  50 
232,  447.  31 
143,  786.03 
482,  376.  00 
40,  792.  41 

3,  694,  862.  53 
2,  012,  873. 00 

$45,  205, 987. 16 
5,  982,  623.  31 
5,195, 850.  00 
368,  000.  00 
50,  000.  00 
343,  203.  82 
1,276,  409.71 
2,363,117.  95 
1,116,  787.  38 

3,  332,  269.  55 
897,  074.  22 

4,  259,  599.  93 
353,915.  08 
143,  779.  07 
463,  998. 00 

37,  598.  53 
2,  658,  659.  25 
1,  891,  208.  00 

229,  747.  50 
7,136.41 

220,  276.  50 
11,  839.  85 

228,  389. 89 
11,890.00 

228,  363.  90 
7,  970. 72 

225,919.40 
28,  031.  00 

77,  001,298.  55 

75, 440,  659.  41 

72,  655,  938.  85 

69,  869, 127. 45 

76, 194,  751.  36 

ARKANSAS. 


8 banks. 

8 banks. 

9 banks. 

9 banks. 

9 banks. 

J.oaiLS  and  discoimts. 

$2,  203,  688. 20 
214,  249. 50 
238,  500.  00 

$2, 145, 198.  82 
71,510.  77 
239,  000.  00 

$2, 181,  997.  03 
07,  995.  67 
289,  000.  00 

$2,212,172.21 
50,  503.  71 
289,  000.  00 

$2,  309,  600.  72 
48,915.  57 
289, 000.  00 

^ioiids  for  circulation. 

U.  S.  bonds  on  band. . 

Premiums  on  bonds. . 
■Stocks,  sccuritie.s,  etc 
Banking  bouse,  etc  . . 

Real  estate,  etc 

Due  from  nat'l  banks. 
Due  from  State  banks 
Duo  from  res've  ag’ts 

Casli  items 

Cloar'g-liouso  oxcli’gs 
Bills  i>f  other  banks. . 
F ra  c t i on  a 1 c u rrc  uc.y . . 

8,493.25 
05,  802.  70 
44,411.79 
129,  435.  72 
130, 177  52 
29,  005. 19 
357,  789.  60 
9,  202. 18 
28,  743.  89 
34,348.00 
435. 00 

7,  538.  71 
73,  713. 14 
43,714.00 
130,  808.20 
178,  751.81 
34,  857.  41 
432,721.08 
22,  ,301.  61 
39,  200.  48 
33,  762.  00 
1,284.53 

10,  319.71 
73,512.  94 
44,  526.  40 
125,  284.  85 
326,  008.  78 
37,  045.  03 
514,  172.  98 
11,678.  89 
25,172.  04 
40,004.  00 
1,4,57.  63 

10,  024.  25 
70.  486.  22 
43,901. 12 
133,  349.  ,52 
181, 143.  (13 
52. 171.95 
509,  :t79.  31 
7,  047. 17 
10,  983.  90 
22,511.00 
1,842.  05 

10,  024. 25 
94,913.81 
43, 849,  87 
133,  052.  83 
54.  051.  14 
51,244.80 
300, 120.  03 
15,484.92 
18, 885.  90 
20,  040.  00 
1,  134.  42 

Lojial-tondcr  iiotc.H. . . 

131,  987.  00 

101,311.00 

103,304.00 

89,  078.  00 

83,180.  00 

5%  rmid  Vr’itli  'I'rcas. 

10,  709,  50 

10,  709.  50 
1,  300.  (.0 

8,  779.  .50 

12,  .509.  50 
450.  00 

11,498.50 

Total 

3,  792,  599.  01 

3,708,441.76 

4,082,002.30 

3,841,733.07 

3;  694,  398.  00 
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AiinAXOKD  i!Y  Statics  and  Reseuvic  Cities— Continued. 


CITY  OF  NEW  ORLEANS. 


Liabilities. 

DECEMBER  19. 

MARCH  5. 

M.\Y  7. 

JULY  11. 

SEBTEMBEB  28. 

9 banks. 

9 banks. 

9 banks. 

0 banks. 

9 banks. 

4i3, 000,  000. 00 

2,  308, 500.  00 
407, 738. 63 

$2, 900, 000. 00 
2,  330,  711.59 

$2,  900,  000. 00 
2,330,711.59 

$2,  900, 000. 00 

2,  41 3,  ,500.  CO 
245,  031.70 

$2, 900, 000. 00 

2,413,  500.00 
319,032.91 

Vudiviilcil  profits 

382,  409.  80 

498,  047.  08 

XatTb.ink  circulation 
State  bank  circulation 

I)uo  to  national  banks 
Luo  to  State  banks... 

773, 845.  00 

700,  045, 00 

701  345.00 

701, 14.5.00 

806, 395. 00 

1,392,307.01 
1,  280,  295. 43 

1,897,780,  38 
1, 937, 336.  82 

1,408,290. 10 
1,  340,  828.  52 

1,188,  033.  00 
1.  030, 034. 75 

044, 370. 31 
625,099.39 

Dividends  unx'aid 

15,  970.  84 

21,284.  00 

14,  888.  54 

40,  209. 30 

19, 191. 46 

Individual  deposits.. 

17,  588,  332,  44 

15,  050,  309.  50 

15,  855, 881.  71 

10,  037, 830.  05 

10, 459, 084. 42 

Dep'ts  t'.S.di.s.ollicers 
Xotes  rediscounted . . . 



203, 750,  38 

203.  S56. 22 
C94,  783.  92 

144,540.10 

177,  255.  4-1 

279, 901.  29 
450,  000.  00 
237, 082. 03 

350, 984,  80 

237,  500.  39 

224,  767.  78 

27,  387,  725. 19 

20,  791, 177.  89 

25,  498,  045.  03 

25,  018,  413.  08 

25, 154, 256. 81 

TEXAS. 


218  banks. 

217  banks. 

214  banks. 

214  banks. 

214  banks. 

Capital  stock 

$22,  380,  000. 00 

$21,855,  000.  00 

$21,548,  320.  00 

$21,439, 100. 00 

$21,379, 730.00 

4,  910,  62.5. 43 
2,  606,  838.  08 

5, 009,  724. 97 
1, 474, 349.  78 

4,  908, 184.  55 
1,845,  017.  55 

4,947, 141.71 
1,627,  550.  30 

4,915, 221.40 
1, 976, 615. 30 

Undivided  iirotits 

XatT-bauk  circulation 
State-bank  circulation 

Due  to  national  banks 
Duo  to  State  banks... 

4, 529, 635. 00 

4, 479,  765.  00 

4, 521,915.  00 

4,  547,  703.  00 

4, 561, 340. 00 

3,  207,  791.99 
1,219,017. 14 

3,  235,  034.  57 
1,185,  227.54 

2,910,  755.  00 
1,054,074.78 

2,  225,  001.  80 
888,  003.  76 

2, 230,323.45 
805, 895. 73 

Dividends  unpaid 

27, 027. 50 

30,  563.  50 

21,350. 00 

117,  039.  50 

13, 197. 50 

Individual  deposits.. 

3fi,  242,177. 6G 
1C7, 0K3. 22 

30,824,000.  05 
231,342.19 
83, 175. 98 

34,  225,091.49 
228,  6G8.  82 

31,  300, 100. 13 
218,  045.17 
50, 475.  72 

33, 252, 604. 02 
193, 778. 97 
127, 233.  24 

Dcii’ts  U..S.dis.oHicers 

98i  928.  60 

74^  522.  9-3 

Xotes  rediscounted. . . 
Bills  p.ayablo 

1,090,175.  73 
558,  099.  90 
23,  297. 70 

075, 737. 70 
354,  607.  07 
8, 124. 46 

859,  378, 76 
453,  936.  .59 
3,  523. 35 

1,  599, 232. 08 
841,108.  20 
0,  043.  42 

3,  907, 400.  94 
2,  700,  585.  56 
34,  765.  25 

Total 

77,  061,  298.  55 

75,  440,  059.  41 

72,  655. 938.  85 

09,  809, 127. 45 

76,  194, 751.  36 

ARKANSAS. 


8 banks. 

8 banks.  | 9 banks. 

9 banks. 

9 banks. 

$1,050,  000.  00 

350. 924. 55 
90, 133.  90 

206,  090.  CO 

$1,  050,  000.  00 

380, 424. 55 
34,  350. 14 

212, 540.  00 

$1,220,000. 00 

277, 424. 55 
53,  374.  02 

232,  090.  00 

.$1,220.000. 00 

281,924.55 
37,  394. 15 

249,  940. 00 

$1,220,000.00 

281, 924.  .55 
58, 379. 69 

259, 190. 00 

Undivided  profits 

XatT-bank  circulation 
State-bank  circulation 

Due  to  national  Imnks 
Due  to  State  banks... 

Dividends  unpaid 

Individual  deposits  .. 

14,  70S. 42 
138,  625. 20 

0.  CO 

1,802, 289. 05 

19,  050.19 
147, 157. 45 

780.  00 

1,914,003.44 

14,388.33 
240,192. 93 

, 

^ 30. 499.  ,53 

130,  417.  23 

12, 121.00 

1,801,090.61 

28, 540. 91 
64,  843. 26 

425.00 

1, 742, 385. 65 

2,017,  519. 55 

Dej)  ts  U.S.dia.otbcers 

Xotes  rediscounted . . . 
Bills  payable 

.53,  107.  54 
80,  397. 50 
17.  75 

2,  395. 49 
7,  597.  50 
77.00 

19,  772. 92 
0,  040. 00 

0, 000. 00 
5, 740. 00 

30, 613. 00 
8, 090. 00 

3,  792,  599.  <11 

3,  708, 441.70 

4,  082,  002.  30 

3,  841,733.  07 

3,  094, 398.  00 
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KENTUCKY. 


Kcsoiirrca. 

DECEMl'.IiH  10. 

M.vncii  5. 

MAY  7. 

JULY  11. 

SUl’TEMIiEK  28. 

70  banks. 

70  banks. 

70  banks. 

69  banka. 

69  banks. 

Loans  and  discount.s. 

$18, 917,  .904.  58 
280,  Gie.  00 
3,  32:i,  500.  00 
525, 000.  00 
00,400. 00 
187,442.  50 
73G,  752.  C8 
G17,  030.  43 
123,  623.  86 
443, 039. 85 
213,993.75 
1,881,095. 49 
90, 275.  C4 
179.  77 
184,  744.  00 
9,  436. 19 
713, 140.21 
559, 228.  00 

$18, 713, 876.  20 
275, 434.  80 
3,  313, 500.  00 
525,  000.  (10 
131,400. 00 
182, 953. 90 
000, 430.  00 
003, 743. 87 
138,  808.  73 
402,  900.  87 
170, 518.  31 
1,734,344.  35 
102,  712.  96 

$18, 944,  329.  90 
272,  984.  08 
3,313,  500.  00 
525, 000. 00 
131,500.  00 

186,  372. 14 
679,  685. 76 
612,706. 19 
140,  598. 57 
318,  675. 93 
145, 101. 24 

1,440,465. 56 
82, 726.  97 
121.71 

187,  511.00 
7,997.45 

764, 994. 92 
534, 432.  00 

$18, 969, 426.  79 
253,  672.  95 
3,  330,  500.  00 
525,  000.  00 

101.500.00 
201. 193. 40 
713,  780.  67 
003,910.94 
150,  777. 70 
370,  636. 82 
220.  342.  05 

1,710,  571. 26 
168,  901.  04 
3,  887.  49 
218,  427. 00 
8,  705. 46 
772, 123. 31 

501.8.51.00 

$18, 984,  615.  81 
300,  877. 88 
3,  361,  750. 00 
525, 000.  00 
100,  000.  00 
185,  471.53 
684, 392. 80 
019,  450.  23 
108.  705.  92 
456, 208. 83 
250,  409.  84 
1,  880,  880.  00 
102,  256.  90 
4,  231.  57 
189,  529.  00 
7,  228.  58 
819, 103. 98 
431,955.  00 

Bond.s  for  circulation . 
Bonds  for  deposits. . . 
TT.  S.  bonds  on  band  . . 
Premiums  on  bonds. . 
Stoebs,  securities,  etc 
Banliinsf  bouse,  ete . . . 

Due  from  naflbauks. 
Duo  from  Slate  banks 
Duo  from  res’vo  ag'ts 

(Ileiir’g-bouseexeli’gs 
Bills  of  other  b.anks . . 
Fractional  c urrency . . 

202,  000. 00 
10,  053.  66 
761,080. 47 
530,  790. 00 

Lcg.al-tender  notes  - - . 
D.  S.  cort'sof  deposit. 
5'';,  fund  with  Treas. . 
Duo  from  XI.  S.  Treas. 

141,314.57  1 139,903.50  1 130,000.74 

214.90  j 805.47  | 5,462.50 

146,023.24  1 147,738.24 

3,112.50  1,082.50 

29,010,598.42  j 28,013,037.90 

28,  439,  233.  26 

28.  980, 344. 22 

29,  233,  548.  72 

CITY  OF  LOUISVILLE. 


7 banks. 

7 banks. 

7 banks. 

7 banks.  | 7 banks. 

Loans  ami  discounts. 

$8, 445,  .345.  63 
33,  520.  93 
875,  000.  00 
500,  000.  00 

$8,  205,  830.  24 
24, 149. 13 

875. 000.  00 

500. 000.  00 

$8,  430,  078.  88 
22,  309.  58 
975,  000. 00 
500,  000. 00 
50, 000.  00 
102,484.37 
299,  810.  07 
195,  567. 55 
37,  851.  04 
708, 645. 51 
197, 464. 97 
1,404, 321.57 
15,  299. 29 
09, 212.  04 
96, 855.  00 
4, 100.  91 
087, 450. 18 
773,  026.  00 

$8,  521,  752.  66 
22, 802.  01 
975, 000. 00 
500,  000.  00 

$8,  023,  350.  37 
29, 522.  90 
975,  000. 00 
500, 000. 00 

Bonds  forcireukation. 
Bonds  for  deposits. . . 

Premiums  on  bonds.. 
Stocks,  securities,  etc 
Banking  liouse,  etc  . . 

74, 734.  37 
204,  718. 50 
201,507.55 
47, 145.  04 
449,  780. 94 
230, 475. 40 
1, 127, 088.  04 
24,  845. 18 
.54, 036. 99 
70,  809.  00 
5,  255.  90 
5S8, 497.  35 
558, 176.  00 
120,  000.  00 
3t»,  055. 00 
3,  500.  00 

73,  234. 37 
225,  795.  20 
200, 567. 55 
40,  599.  27 
.508, 381. 99 
172, 852.44 
1,019,  090.  90 
20, 057. 17 
74, 791.  28 
77,  351.  00 
0,110.60 
082,431.81 
829, 749.  00 

89,  984.  37 
408,  004. 98 
195,  507. 55 
24,  938.  04 
082, 204. 33 
208,  441.34 
1,  402, 306. 63 
17,  432. 89 
75, 592.  26 
59,  970.  00 
4,751.93 
624, 324. 15 
091,736. 00 

89,  984. 37 
403, 400.  91 
195,  567.55 
24,  938.  04 
076, 045.  49 
217.  507.  76 
1, 147,  888.  79 
24, 395.  44 
09,  900. 19 
71, 519.00 
3,  965.  03 
725,  846. 85 
057, 325. 00 

Due  from  nafl  banks. 
Due  from  State  banks 
Due  from  res'vcug'ts 

Clear'gbousc  exch'gs 
Bills  of  otlicr  banks. . 
Fractional  currency. . 

I.egal-tender  notes. .. 
IT.  S.  cert’s  of  deposit. 

fund  witli  Treas. 
Due  from  U.  S.  Treas. 

Total 

39,  055. 00 
2,  000.  00 

43,  555. 00 
4, 000. 00 

43,  555. 00 
2, 000. 00 

43,  555. 00 
2,  000.  00 

13,654,812.  54 

14, 183,  053.  01 

14,  077,  691.  90 

14,511, 144.74 

14,  482,  385. 35 

TENNESSEE. 


48  banks. 

48  banks. 

48  banks. 

48  banks. 

48  banks. 

J>oanH  and  discounts. 

$18,  435,  306.  07 
348,  772.  20 
1,300,250.  00 

300. 000.  00 
05, 000.  00 

119,  833.  83 
1, 109,  351.49 
834, 376.  28 
490, 894.  03 
940,090.  10 
418, 408.  75 
2,977,918.  38 
195,491.41 
153,560.23 

235. 0. 54.  00 
13,  598.  03 

1,  000,  048.  25 
945,701.00 

$17,385,  003.  00 
313,  .523.  41 
1,315,  750.  00 
300,  000.  00 
50,  000.  00 
119,414.63 
1,155, 266. 37 
812,912. 70 
589,  014.  23 
1,100, 374.99 
444,  490.  34 
3, 457,  .508.  10 
197, 982. 93 
150, 091.  23 
292,  845.  00 
13,419.94 
1,415,  051.70 
1,061,509. 00 

$17,  740,  585. 05 
319,120.13 
1,340, 750.  00 
300,  000.  00 
120, 000. 00 
135, 899. 38 
1,160,  964. 77 
832,  730. 45 
013, 435. 74 
1,  023, 497.  09 
303.539.07 
3,212,  179.  27 
13,5,015.  48 
217,  438. 83 
293,019. 00 
22, 197. 17 
1,434,509. 35 
1, 191,345.00 

$17,  583,  701.  60 
242,  953.  59 
1,300,  490.00 
300,  000.  00 
100,  000.  00 
134,996. 88 
1,139,347.  47 
932,  423. 45 
584,  799. 39 
1,132,  704.  .30 
2.59, 734.41 
2,  970,  847. 36 
180, 880. 21 
128, 905.  34 
317,  344. 00 
10,  047.  07 
1,041,893.71 
1,284,501.00 

$18,051,771.99 
259,  023. 29 
1,360, 490.00 
300,  000.  00 
150,  000. 00 
140, 121.88 

1,  15.3, 190.38 
931,318.  07 
588,  238.  70 
805,  655.  03 
236,  491.  20 

2,  .'{48,  531.  27 
134,499.  00 
130,693.38 
210,  046.  00 

11,388.21 
1,341,352.10 
835,  063. 00 

Bonds  forcircubitiou . 
Bonds  for  dei)Osits. . . 
11. S.  l)onds  on  band. . 
Premiums  on  bonds.. 
Stocks,  securities,  etc 
lianking  bouse,  etc  . . 

Due  from  nat'l  banks. 
Duo  from  State  banks 
Due  from  rcs've  ag'ts 

(.Xear'g-liouse  exch'gs 
llills  of  oilier  banks. . 
Fractional  currency. . 

Legal-tender  notes . . . 
11.  S.  eort's  of  dejioeit. 

fund  with  Treas. . 
Due  from  LI.  S.  Treas. 

.58,  201.00 
11,323.50 

58,  320.  40 
3, 550. 00 

.59,  589.  50 
12,193. 58 

00,  540.  50 
7,405.  58 

59,841.08 
0,  250.  00 

30,  019,  971.  81 

30,  272,  099.  97 

30,474,070.06 

30,380,  310.  92 

29, 119,971.78 
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AKUAXiiEi)  HY  .States  a\i>  Reseu\  e Cities — Coutiniicil. 

KENTUCKY. 


Liabilities. 

DECEMBEIt  10. 

MAItCIt  5. 

MAY  7. 

JIT.Y  11. 

SEl’TK.MtiEll  28. 

70  banks. 

70  banks. 

70  banks. 

C9  banks. 

69  batiks. 

Caiiital  stock 

$9, 702,  900.  00 

.f9,  557,  900.  00 

$9, 557, 900. 00 

$9,  507,  900.  CO 

$9, 507, 900.  00 

Snrplii.^  fmul 

2,  580,040.71 

2,  570, 568.  94 

2,  r>C8, 413. 89 

2,  .578,  095.  00 

2,  578,  095. 00 

rtuiivitleU  profits 

871,040.00 

014,208.  57 

779,  088. 15 

579,591.08 

750,521.52 

Xat'lhanlv  circulation 

2,  97.8,  897.  50 

2. 951,347.50 

2, 950,  020. 00 

2,  978,  480.  00 

3,004,180.00 

Due  to  natioiialiiaiiUs 

420, 091.51 

331,489.01 

274,  087.  09 

394,  030.  23 

472,  503. 14 

Duo  to  State  banks. . . 

924.  977.  09 

904,  260. 15 

298,  132.  09 

401,536.  53 

460, 962.  58 

Diviilonds  iiiipaifi 

17.  850.  00 

17,  739. 00 

14,  OOO.-OO 

44,  875.  50 

16,  261.  00 

Imlividnal  deposits  .. 

11,  989. . OSS.  90 

11,550,  907.44 

11,  141,845.  50 

11,789,541.82 

11,760,082.99 

1".  S.  deposits 

521, 889.  08 

497,  390.  73 

500,  527.  40 

404,  415.  08 

404,  310. -44 

Dop'ts  1 .S.tlis.orticors 

9,  300.  99 

22,  969.  09 

18,  830.  20 

15,  711. 13 

8,  201.  09 

Notes  reiliscountcfi . . . 

102.  922. 17 

52.  517.  60 

210,  03.3.  22 

119, 187.41 

120,997.00 

Hills  payable 

71,500.  00 

015,  000.  00 

69,  000.  00 

44,  500.  00 

.'U,  000.  00 

Other  liabilities 

7,  833.  33 

43,  333.  33 

50,  405.  CO 

62, 479. 78 

55, 513.  30 

Total 

29,  010,  598.  42 

28,  019,  097.  90 

28, 439,  233.  20 

28,  980,  344.  22 

29, 233,  548. 72 

CITY  OF  LOUISVILLE. 


7 banks. 

7 banks. 

7 b.anks. 

7 banks. 

7 lianks. 

Capital  stock 

$3,001.500. 00 

$3,  001, 500.  00 

$3,001,500.  00 

$3,601,500. 00 

$3,  001,500.00 

Surnliifl  fniid 

Umiividetl  profits 

084,  900. 00 
252,  311. 76 

713,400.  00 
199, 488. 34 

713,  400. 00 
218, 855.  90 

720,  900.  00 
102,  200.  46 

720,  000. 00 
222,  374.  41 

IN^at'l-baiik  circulation 
JStatebank  circulation 

Due  to  national  banks 
Due  to  State  banka.  - . 

782, 100.  00 

782, 100. 00 

872,100.  00 

872, 100. 00 

871,  080.  00 

1, 909,  r>87. 99 
1,451,946.36 

2,311,358.  27 
1, 557,  830.  02 

2.  310, 008.  09 
1,430,  081.34 

2, 336, 002. 21 
1,073, 142.91 

2, 178,  700.  99 
1,  921,  880.  47 

Dividends  unpaid 

5, 860. 00 

4, 070. 50 

5,  003. 50 

12,  COG.  25 

5, 019. 25 

Individual  deposits  .. 

U.  S.  dejiosits 

Dcji’tsU.S.dis.  oiliccrs 

4, 406,  020.  43 
983,  435.  51 
110,  550.  49 

4,514,  271.13 
415,  280.  70 
82,841.45 

5,  025, 152.  43 
414,010.  29 
80, 679.  81 

4,  075,  824.  88 
356,  513.  60 
93, 457.  24 

4,  .500, 092. 10 
273,  955. 10 
171,  099.  00 

iiill.s  i»ayable 

other  liabilities 

0, 177.  13 



9,  777. 13 

Total 

13,  054,812.  54 

14, 183,  053.  01 

14,  077, 091.  90 

14,511,144.  74 

14,  482,  985.  35 

TENNES  SEE. 


48  banks. 

48  banks. 

48  banks. 

48  banks. 

48  banks. 

Capital  stock 

$8, 725, 000.  00 

$8, 325,  000. 00 

$8,  325, 000.  00 

$8,  325, 000. 00 

$8,  325,  COO.  CO 

Snr|)liis  fund 

1, 885,  309.  no 

1,843,  979.  93 

1,841,979.  93 

1,808,  925.  .30 

1,  807,  925.  .30 

Diniivided  in'Olits  .... 

928,  234.  00 

704,  840.  76 

845,  540.  82 

751,  283.07 

851,313. 83 

NatT-liank  circulation 
State-bank  circulation 

1 )tto  to  national  banks 

1, 102,  070.  00 

1, 174,  070.  00 

1, 192,  940.00 

1,209,190. 00 

1,203,830.  00 

1,391,4.58. 78 

1,4.36,  7,38.45 

1,070,  004.72 

1,070,  048. 70 

1,216,162.  95 

Due  to  State  banks... 

1,  580,  309.  00 

1,  9.57,  215.  38 

1,820,401.00 

1,929, 141.40 

1,445,200. 15 

Di  vidends  unpaid 

4, 101.00 

3, 178.  00 

2,  025.  00 

35,  203.  00 

9,  789. 00 

Individual  deposits  .. 

13,  034, 9,58.  31 

14.  367, 3.87.  ,58 

14,058,101.13 

14,  ,569,  207.  90 

13,  068.124. 08 

U.  S.  deposits 

Dep'ts  U.S.dis.ollicers 

100,  942.  (52 

109,  ,571.80 
120, 126.  99 

175,  580.  47 

104,290.  73 

137,058.  78 

110,  554. 05 

100,  988.  06 

92,  439.  62 

118, 948. 70 

Notesrodiscounted. . . 

297,  574.  89 

59,  470.81 

no,  247.29 

08,  203. 41 

48,  78.5.  37 

Hills  payable 

139,  150.  25 

30,  150.  25 

283,  500.  00 

202,  437.  ,50 

225,  000.  00 

Other  liabilities 

302.  95 

358.  02 

41,640.44 

34,  880. 17 

8,  227.  50 

Total 

30,019,971.81 

30,  272,  090.  97 

30,  474,  070.  00 

30,  380,310.  92 

29,119,  971.78 
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OHIO. 


Kcsouroes. 


DEC'EJlIiEU  19. 


MAUfll  5. 


222  b.iiik8. 


222  bnnlvH. 


M.VY  7. 
223  banks. 


JUI.Y  11.  I SEPTE.MBER  28. 
223  banks.  I 222  banks. 


I.oans  and  discounts. 

Overdrafts 

Bonds  t'orcirculation. 
Bonds  for  deposits. . . 
U.  S.  bonds  on  liand.. 
Preniiunis  on  bonds. . 
iitocks,  securities,  etc 
Banking  bouse,  etc  .. 

Beal  estate,  etc 

Due  from  nat'l banks. 
Due  from  Statebanks 
Duefrom  res've  ag’ts 

Cash  items 

(,'lear’g-house  oxch’gs 
Bills  of  other  banks.. 
Practional  currency . 

Specie 

Legal-tender  notes. . . 
U.  S.  certs  of  deposit. 
5%  fund  with  Treas. 
Due  from  U.  S.  Treas. 

Total 


$07,  210,  895.  22 
455,  670.  01 
10,  206,  850.  00 
528,  000.  00 
730,  950.  00 
683,261.99 
5,818,  020.27 
1,  979,  522. 49 
743,  040.  89 

1,  918,  372.  01 
572,  671.49 

9,  048,  680: 63 
561,317. 00 
112,  289. 12 
942,  447.  00 
39,  039.  30 
4, 912,  724.  87 

2,  084,  069.  00 


435, 932.  34 
15,  310,  40 


109,  605,  076.  09 


$68,  204, 193.  46 
509,  283.  91 
10,  370,  850. 00 
528,  000.  00 
545,  400.  00 
048,  830.  57 
5, 790,  333.  25 

2,  007,  600. 19 
797, 603. 13 

2, 102,  004.  88 
567,  059.  41 
8,  341,107. 73 
500,  525. 06 
84, 169.  78 
1, 123,  482.  00 
40,  590.  28 
5, 088, 326.  70 

3,  004,  030.  00 


441,254.01 
21,8.52.  22 


110,  855, 175.  78 


.$08,  654,  042.  70 
447,  259. 35 
10, 480,  350.  00 
528,  000.  00 
491,  050.  00 
042,915.  60 
5,  988,  073.  75 
2,  022,  032.  03 
942,  204.  09 
1,729,  220.  23 
506,  833. 78 
8,  728,  285.  75 
543,  396.  28 
182,  661.  30 
1, 179,  234.  00 
49,418.21 
5,  217.  000. 43 
2, 997.214.00 


440, 253.  85 
23,  731.95 


111,793,904.  02 


$69,  .548,  239,  31 
525,190.88 
10,  582,  850.  00 
528,  000.  00 
458,  900.  00 
041,290.  39 
5,  970,  708. 18 
2,  058,  993.  80 
949,  349.  07 
1,015,183. 42 
554,  905. 89 
9, 128,  782.  98 
508,  258. 37 
122,  700.  75 
1,082,510.  00 
48, 120.  25 
.5.134,  807. 28 
2, 798,  055.  00 


449,  399.  95 
117,790.  77 


112,  830,  702.  29 


$70,  390,  702.  45 
519,  900. 07 
10,  592, 850.  00 
528,  000.  00 
549, 950.  00 
674,  845.  29 
6,  223,  512.  78 
2,  050,  883.  09 
998, 494.  01 
1,950,434.45 
553,  492. 80 
8, 281,  674.  02 
039,  733.  44 
105,  409.  92 
900,  261.00 
40,  314.  36 
4.  884,  036.  50 
2,  683,  043.  00 


443,  924. 32 
98, 565. 18 

113,171,287. 28 


CITY  OF  CINCINNATI. 


Loans  and  discounts. 

Overdrafts 

Bonds  forcirculation. 
Bonds  for  deposits.. . 
U.  S.  bonds  on  h.and. . 
rremiums  on  bonds- . 
Stocks,  securities,  etc 
Banking  house,  etc  .. 

Beal  est.ate,  etc 

Duo  from  nat'lbanks. 
Duefrom  Statebanks 
Duo  from  res’vo  ag’ts 

Ca.sh  items 

Clear'g-houso  exch’gs 
Bills  of  other  banks. . 
rractionalcurrency . . 

Specie 

I.egal-tendor  notes. . . 
U.  S.  cert's  of  deposit. 
5%  fund  with  Treas. 
Duo  from  U.  S.  Treas. 


13  banks. 

13  banks. 

13  banks. 

13  banks. 

13  banks. 

$25,  811,  580.  50 

$27,  462,  249.  80 

$25. 845,  594. 40 

.$20.  012,  420.  04 

$20,  308.  384.  97 

13,  829.  30 

12,014.37 

24, 119.  24 

21,  107.53 

29, 803.  85 

2,  940, 000.  00 

2,  902,  000.  00 

3, 102,  000.  00 

3,212,  000.  00 

3,  402,  000.  00 

850,  000. 00 

850,  000.  00 

850,  000.  00 

1.4.50,000.  00 

850,  000.  00 

433,  550.  00 

1,  250, 100.  00 

1,  349,  850.  00 

346,  000.  00 

627, 800. 00 

411,  009.  52 

490,  091.  80 

705,513.  24 

034,  921.  94 

614.413. 80 

4,  338, 450.  34 

3,  886,  912. 09 

3,014,414.88 

3, 152,  497.  89 

3,  501,460.  33 

361.850.80 

359,  752.  56 

359,  752. 56 

359,  778.  56 

359,  881.56 

51,240.  85 

51,  247.  85 

51,272. 85 

50,  398.  90 

50,  598.  90 

2,  573, 182.  85 

1,  887,  919.  71 

1,  849,  844.  06 

2, 180, 734.18 

2,  246,  643. 80 

773, 424.21 

091,812.27 

632.  551.78 

788,  426.  04 

085,  923.  73 

3, 990,  959.  71 

3,  240,  374.  01 

3, 384,  875.  54 

3,402,501.45 

3,145,810.  06 

153,  040.  92 

103,  267. 13 

200,  940.  38 

143.  575.  06 

148,  348. 15 

213,  606.  70 

217,  031.90 

211,745. 10 

238,  345.  21 

210,  096.  25 

288,  456.  00 

171,190.00 

249, 108.  00 

273.  279.  00 

218,730. 00 

4,  403.  05 

3,  589.  92 

3,041.39 

3,968. 90 

2.  340.  32 

1 , 900,  960.  54 

1.479,  040.42 

1,018,039.15 

2,  035,  i:i5. 17 

1,801,374.83 

2,101,855.00 

2,  090,  788.  00 

2, 482,  388.  00 

2.  086,  200.  00 

1.785,  113.  00 

980,  000.  00 

940,  000. 00 

850,  000.  00 

770,  000. 00 

580, 000.  00 

132,  705.  00 
9, 185.  00 

133,  030. 00 
2,  800.  00 

110, 300.  00 
8,100.  00 

144,  540. 00 

155,  790.  00 

48,  408,  902.  35 

48,  347,  019.  03 

47,570,114.  33 

47,  965,  957.  07 

40,  790,  598. 15 

CITY  OF  CLEVELAND. 


1 1 banks. 

11  banks. 

11  b.auks. 

12  banks.  | 12  banks. 

Loans  and  discounts. 

Overdrafts 

Bonds  forcirculation . 
Bonds  for  dejiosits. . . 
U.  S.  bonds  on  hand. . 
Premiums  on  bonds.. 
Stocks,  securities,  etc 
Banking  house,  etc  . . 

$21,  581,792.43 
83, 777.  31 
1, 140, 000.  00 
60,  000.  00 
120,  000.  00 
56,  730.  50 
591,985. 92 
505,  .500.  00 
252,  829.  02 
1,84.5,303.  28 
088,  827. 73 
3,  490,  858.  02 
80,  805.  75 
178,011.04 
99,  518.  00 
7,  257.  82 
1,828,  387.  .50 
1,  097,  000.  00 

$25,  897,  208.  20 
07,  894.  30 

1.140. 000.  00 
00, 000.  00 

125,  000.  00 
50,  590.  25 
028, 585.  92 
505,  500.  00 
252,  829. 02 

1,  783,  004.  04 
702,  880.  95 

2,  544,  325.  05 

59,  874.  75 
100,  .580. 10 
115,  280.  00 
5.415.83 
1,807,  .500.  50 

1.005.000.  00 

$25,  652,  977.  75 
45, 178.  54 
1, 140,  000. 00 
00,  000.  00 
120,  000.  00 
54,911.75 
005,917.92 
.504,  500.  00 
252,  829. 02 
1,  639.  074. 01 
640,718.71 
1,  721,  ,535.  03 
155. 385. 11 
208,  9.57.  57 
110,  943.  00 
10,  404.  05 
1,9.57,2,50.50 
1,228,500.  00 

.$25,  470,  447.  40 
51,710.25 
1,190,  000.  00 
00,  000. 00 
120,  000.  00 
58,  830. 75 
629,  907.  92 
512,  175. 38 
230,  829.  02 
1,915,918.  93 
894,194.17 
3, 470,  563.  73 
83,688.41 
443,  847.  00 
155,980.00 
5,  250.  21 
1,971,92'2.  48 
1,207,  000.00 

.$20,  948,  529.  43 
38,  022. 12 
1,  220.  000.  00 
00.  000.  00 
1'20,  000.  00 
58,  830.  75 
702, 1 ir>.  53 
514,  042.  17 
202.  .544.  00 
1,995,  051.03 
7,58,398  15 
2,  878,  050.  02 
8'2,  790.  40 
205,912.20 
07.  008.  00 
4.  875.  32 
1,907,  003.20 
721,  ,500.  00 

Due  from  nat'l  banks. 
Due  from  State  banks 
Due  from  res’ve  ag’ts 

Cash  items 

Clear'g-houst'excb'gs 
Bills  of  ot  her  banks. . 
Praetioiial  eurrimcy  . 
Speeio 

I, (^gal-tcndoi'  notes. . . 

II.  S.  cert’s  ofdeposit . 
5'li)  fund  with  Treas. 
Duefrom  U.  S.  Treas. 

no,  r.oo.  no 

‘20,  ‘240.  00 

7r>0.  00 
17,  UOO.  00 

51,  300.  00 
12,  097.  90 

50,  700,  20 
10,  000.  00 

52,  230.  00 
17,452.  10 

Total 

30,  785,  445.  ,52 

37,  050,  880.  71 

30,172,512.00 

38,  551,015.11 

38,  730,  887.  74 
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AimAXGKD  iiY  States  an-d  Reskuve  Cities — Continued. 

OHIO. 


Liabilities. 

llECEMIiEB  19. 

MAUCU  5. 

MAY  7. 

JULY  11. 

SEPTE.MBEK  28. 

222  banks. 

222  banks. 

223  banks. 

€23  banka. 

222  banks. 

C.aiiital  stock 

$27, 774, 330. 00 

$27,  750, 100.  00 

$27,770,911.00 

$27, 839,  288. 05 

.$27,  745, 338.  05 

7.  904.  405.  97 
2, 298, 054. 90 

7,  890,710.12 
2,  220,  248. 18 

7, 927,  997.  25 
1,995,  859.  02 

8,  049,  959.  52 
2,  031,008.87 

8,  073,  033.  47 
2,  409, 195.  44 

Uudivided  profits .... 

Kat'l-bank  circulation 
Stato-baukcirculation 

9, 100, 287.  50 
088. 00 

9, 142.  952.  50 
088. 00 

9,  208, 027.  50 
088.  00 

9,  383,  090.  00 
088. 00 

9,  425,  055.  00 
088.  00 

line  touational banks 
Luo  to  State  banks . . . 

1,  595,  937.  73 
959,  759.  78 

1,475, 159.  50 
1,  181, 109. 59 

1,550,  071.40 
1, 113, 933. 80 

1,094,780.  09 
1,127,  403.10 

1.790,  025.54 
1,078,  707. 58 

Dividends  unpaid 

27,  578.  84 

21,837. 90 

122,501.91 

00,  338.  34 

17, 980. 09 

Individual  deposits  .. 

58,  982,  .381. 13 
207.714.44 
184,  089.  47 

00,  081, 852.  88 
339, 121. 10 
00, 729.  89 

00,  779,  201.43 
218,  728.12 
309,  755.  07 

01,320,  401.01 
201,189.  59 
300,  713.  48 

01,049, 111.  18 
282, 130. 09 
248, 191.  78 

Dep'ts  fj.S.dis. officers 

Kotos  rediscounted  .. 

244,  021.50 
118,  500.  00 
140,  000.  83 

417,  C86. 72 
119,  000.  00 

455, 328.19 
111,  180.00 
157,  000.  07 

438,  473.  93 
11.5,  275.  30 
189,  480.  29 

521.014.14 
180,  500.  00 
281, 880.  32 

147i  979.  34 

109,  005,  070.  09 

110,  855, 175. 78 

111,793, 904.  02 

112, 830,  702.  29 

113, 171, 287. 28 

CITY 

OF  CINCINNATI. 

13  banks. 

13  banks. 

13  banks. 

13  banks. 

13  banks. 

Capital  stock 

.$8,  400,  000.  00 

$8, 400,  000.  00 

.$8, 400,  OOO.  00 

$8,  400, 000. 00 

$8,  400,  000.  00 

Rur)>lus  fund 

Viidivided  x>rolLts .... 

2,  090,  000.  00 
1,  095,  415.  91 

2,  090,  000.  00 
1,  080,  272.  52 

2,  720, 000. 00 
804, 071.41 

2,  755,  000.  00 
979,  708.  43 

2,  755,  000.  00 
1, 159,  944.  09 

Kat'l-bauk  circulation 

2, 522, 400.  00 

2,  570, 400. 00 

2,  708, 470. 00 

2,  777,  000. 00 

3,  045, 700. 00 

Duo  to  national  banks 
Due  to  State  banks. .. 

8,419,  989.  05 
3, 540,  803.  03 

8,  420,  703.  80 
4,  257,  409.  40 

7.012,  323.87 
3,  950, 442.  05 

7,215,348.18 
3,  587, 102. 82 

0,  233. 837. 52 
3,  307,  720.  89 

Dividcuds  uni)aid 

4,  240.  00 

1,575.00 

90,211.50 

4,100.00 

2,  237. 50 

Individual  dci)osits .. 

20,310. 105.79 
817. 128.  57 

19.433,  413.48 
833, 284. 21 

18,  743,  070.  70 
855,  880. 15 

20, 001,940.  08 
745, 902.  50 

19,  808, 727.09 
745,  902.  56 

Dep'ts  (J.S.dis.ofiicers 

2G5.  000.  00 

100,  000.  00 
1,  309,  G75.  00 

349,  000.  00 
922,  402.  50 

other  liabilities 

590,  700.  00 

053,  900.  00 

1,  347, 438.  05 

Total 

48,  408,  902.  35 

48,  347,019.03 

47,  570,114.  33 

47,  9C5,  957.  07 

40,  790,  598.  15 

CITY  OF  CLEVELAND. 


11  banks. 

11  banks. 

11  banks. 

12  banks. 

12  banks. 

Ca])ital  stock 

$9.  050,  000.  CO 

$9, 050,  000. 00 

$0, 050,  000. 00 

$9,  341,  810.  00 

.$9,  300,  000.  00 

.Surplus  fund 

1,  937.  000.  DO 

1,  937,  000.  00 

1,080.  000.  00 

1,980,  000.  00 

1,980,  000.  00 

IJluiivided  profits  . ... 

594.  398.  37 

G50,  778,  55 

495.  575. 77 

597, 955. 33 

719,  707.79 

Kat'lbank  circulation 

950,  950.  00 

981,880.  00 

983,  860. 00 

973,  200.  00 

1,041,310.00 

Due  to  national  banks 

2,  940.  422.  93 

2,  G57,  80G.  57 

2,  684,  870.  32 

2.  .523,  no.  70 

2,  773,  503.  70 

Due  to  State  banks. . . 

1,045,  719.  20 

1,889,  493.03 

1,  825, 020.  24 

2,011,800.97 

2,  071,. 500. 44 

Dividends  unpaid 

1,487.  00 

1,  300.  00 

09,417.25 

1,263.  00 

1,218.00 

Individual  deposits  . . 

18,  737,  330.  77 

18,  520,  200. 23 

17,  032,  .539.43 

20,  031, 450.  45 

19,  448,  822.01 

TJ.  S.  deposits 

43,  124.  81 

35,  740.  21 

13,  807.  79 

30.  020.  08 

24,  374.  40 

Dep'ts  U.S.dis.ofticers 

10,  814.  04 

24,885.  28 
102.  73G,  24 

48,  583.  57 
82,730.  24 

25,  025.  79 

.50,218.45 
200.  000.  00 

30,  249.  72 

liills  pavablc 

100,  000.  DO 

500,  000.  00 

015;  000.  (10 

025,  000.  00 

Other  liabilities 

090, 198.  34 

090,  000.  00 

091,  000.  03 

005,106.  28 

721,135.  62 

Tot  ill 

30,  785,  445. 52 

37,  050,880.71 

30, 172,  542.00 

38,351,045.  11 

38,  736,  837.  74 
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AnsTKACT  oi'  Repouts  sin'CE  OcTOi!i:n  2,  1894, 
INDIANA. 


Jiesourccs. 

DEL'EJIBEU  19. 

M.-VUCII  5. 

MAY  7. 

JULY  11. 

SEPTEMliEU  28. 

114  banks. 

114  banks. 

114  banks. 

114  b.'inks. 

114  banks. 

Loan.s  and  discounts. 

$32,  894,981.55 
348,  770.  20 
4,  870,  050.  00 
200,  000.  00 
568,  550.  00 
310,  955.99 
2,871,110. 43 
1,312,887.  09 
485,  830.  43 
2. 947,409.  74 
711,050.  80 
7.471,931.90 
303,  437.  84 
157,242. 14 
1,094,  049. 00 
25,  054.  21 
4,  245, 180.  58 
1,  770,  293.  00 

$33,311,515.20 
328,404.21 
4,  807,  550. 00 
200,  000.  00 
.592,  400.  00 
274,  904.  54 
3.  021,517. 59 

1,  299,  745.  21 
480,  283.  00 

2,  982,  401. 12 
782,  504.  97 

0,  855,  380. 47 
293, 091.72 
100, 808.  72 
1,003,  074.00 
28,  018,  73 
4,301,435.01 
1,719,444.00 

.$34,  389, 138.  05 
308,  780. 48 
5,  012,  550. 00 
207,  000.  00 
592,  500.  00 
297,  724.  27 
2,  870,  508.  03 
1,302,905.  94 
498,  795.  00 
3,114,  345.12 
974,  585. 20 
7,  392,  273.  05 
319,  852.  03 
108,410.34 
1,418,  282.00 
20,  400. 92 
4,  003, 090.  47 
1,  923,  312.  00 

$34, 962.  049.  05 
325,  745.  89 
5.  072,  550.  00 
200,  000.  00 
544. 190. 00 
299,  839.  05 
3,  006. 118.  38 
1,301, 157.  61 
499, 208.10 
2,  422,  475. 46 
703, 426.  22 
5,  331, 157.  08 
297, 119.  43 
402, 115. 54 
1,  324.  599.  00 
29, 095.  71 
4,812.122. 23 
1,920,  854.  00 

.$35, 120,  914.  49 
362,  940.  48 
5, 082, 550.  00 
200,  000. 00 
■ 502,  450.  00 

300,489.19 
3, 249,  248.  57 
1,301,531.66 
511,353.01 
2,  230,  060.  90 
575,  202. 10 
4, 748,  361.  02 
315,  972.  95 
169, 179.  90 
1, 118,  691.  00 
27,  225.  88 
4,  720.  234. 90 
1,582,  733. 00 

Eoiul.s  for  circulation . 
Boiul.s  for  (ioposils.. . 
IE  S.  bonds  on  band. . 
Promiums  on  bonds. . 
.Stocks,  securities,  etc 
Banking  house,  etc  .. 

Beal  e.state,  etc 

Duo  from  nat’l  banks. 
Duefi'om  State  banks 
Duo  from  res'vo  ag  ts 

( 'lear'g-liousc  cxch’gs 
Bills  of  other  banks.. 
Fractional  currency. . 

Le^cal-tender  notes . . . 

5^*0  fund  rvith  Treas. 
Duo  from  U.  S.  Treas. 

Total 

203,118.01 
15,  245.  40 

203,  455.  01 
13,  904. 13 

201,  640.  55 
12, 525.09 

212, 655. 31 
18, 435. 85 

207,341. 11 
38,  094.  94 

02,807,821.09  | 02,725,958.23 

05,  095,  301.  40 

03,740,024.51  02,431,175.82 

ILLINOIS. 


196  banks. 

190  banks. 

197  b.anks. 

198  banks. 

199  ]jaiilv9. 

Loans  and  discounts. 

$40,  080,  582. 40 

$47.  914,  074.  05 

$48,  257,  029.  77 

$49,  221,  095.  41 

$50, 163,  024.  52 

Overdrafts.’ 

801,357.37 

898,  400.  97 

875,218. 11 

883.  247.  71 

884,  028.  03 

Bonds  for  circulation. 

5,  071,750.00 

5,  021,750.  00 

5,  821,750. 00 

5,  819,  250.  00 

5,811,750.  00 

Bonds  for  deiiosits. . . 

955, 000.  00 

955,  000.  00 

955,  000.  00 

955,  000.  00 

955,  000.  00 

U.  S.  bonds  on  liand.. 

188,  050.  00 

242,  700.  00 

211,  300.  00 

190, 100.  00 

230, 400.  00 

Premiums  ou  bonds. . 

377,  075. 10 

375,  425.  02 

404,  470.  02 

393,  856.  90 

391,  883. 58 

Stoi'ks,  securities,  etc 

5,  713,  095.  28 

.5,832,510.97 

5,  073, 767.  72 

5,  082. 827.  89 

5,  884, 199.  79 

Banking  house,  etc  . . 

2,  043.  022.  93 

2,  060,719.64 

2,  005,  344. 14 

2,  083,  240.  22 

2,  092, 198.  62 

Beal  estate,  etc 

083  272.  09 

054,  .504.  23 

011,885.  88 

722,  802.  58 

746,  047.  24 

Duo  from  nafl  banks. 

1, 109,  ’264.  ,57 

1,223,  031.45 

1,271,801.33 

1,  379,  710.  84 

1, 207,  833.  40 

Duo  from  State  banks 

408,  795.  09 

390,  872. 14 

332,  853.  30 

383,  412.  49 

418,  405.  99 

Due  from  res'vo  ag'ts 

8,  399,479.  08 

9,  870,519.01 

9,  004,  313. 19 

9,  742,  594.  23 

7,  538,  970.  27 

(.’ash  items 

401,710.  02 

r>75,  371.  7(3 

450, 402.  79 

371,117. 79 

383,  939. 53 

Clear’ir-hoiiscexcli’fcs 

90,  545.  23 

102,420.  43 

90,  501.  81 

120,  051.  36 

89,  388.  80 

Dills  ol'othcr  banka.. 

805  445.00 

1,  000,  0.54.  00 

900,  326.  00 

883, 350.  00 

081.  720.  00 

Fractional  cnrrnncy . . 

32,074.91 

38,175.24 

37,  203.  00 

37,  351.19 

36,  344. 01 

Spoeic 

3,  932.  820.  94 

4,103,313.  93 

4,160,  7.34.  87 

4,  284,  067.  82 

4,194,701.56 

Legal  tendor  notes. . . 

1,  093,  344. 00 

1.79’2,  484.  00 

1,809,  972.00 

1,778.  015.  00 

1,549,  212.00 

11.  S.  cert’s  of  deposit 

05,000.00 

05,  000.  00 

75,  000.  00 

75,  000.  00 

10,  000.  00 

590  fund  n-ith  Treas 

250,  920.  00 

248,571  25 

2.54,  997.  25 

257,  COO.  50 

256,  032. 50 

Due  from  P.  S.  Treas. 

10, 184.  79 

12, 762.85 

12,  683.  59 

11,007.84 

9,941.94 

Total 

79,  905,  390.  00 

84,  044,981.54 

84,  098,  715.  49 

85,  282,  859.  83 

83,  540,  082. 50 

CITY  OF  CHICAGO. 


21  banks. 

21  banks. 

21  banks. 

21  banks. 

21  banks. 

Jvoans  and  discounts. 
( )vcrdrafts 

.$94,  092,  304.  03 
311,918. 30 
1,050,  000.00 
550,  000.  00 
938,  5C0.  00 
139,  423.  44 
0, 144,721.41 
818,315.90 
820,103.39 
13,  ,559. 122.  39 
4,054,519.32 

$95,  800,  751.00 
350,  797.  75 
1,  0.50,  000.  00 
550,  000.  00 
1 , 035,  550.  00 
135,721.43 
5,  014,  77.5.  72 
824,  437.  49 
803,  303.  35 
13,  070,  042.  73 
4,  042,  722.  90 

$98,  851,418. 34 
301,007. 23 
1,  050,  000.  00 
550,  000.  00 
736,  850.  00 
132,971.43 
5,  376,  360.  82 
828,  058.  98 
919,  301.  04 
13,808,  03,5.  29 
4,  795,  501. 45 

$97,  805,  658.  09 
201,  405.  69 
1 , 050,  000. 00 
550,  000.  00 
511,200.  00 
110,  495.  59 
5,  357,  100.  02 
834,  .545.  41 
980,  924.  05 
14,  227,  306.  83 
4,  032,  450.  75 

$93,  032,  873.  79 
312, 182.  -28 
1,  650,  000,  00 
.550,  000.  00 
131,850.  00 
132,477.  74 
5,  252,  619.  98 
834,  788.  88 
8.56,  548.  18 
13,  252,  212.  53 
3,934,612. 52 

Bunds  forcirculatiou. 
Bonds  for  deposits. . . 
11.  S.  bonds  on  liand. . 
Pn'iuiums  on  Imnds. . 
Stocks,  securities,  etc 
Banking  hou.se,  etc  . . 

Beal  estate,  etc 

Duo  from  nat  1 lianks. 
Duo  from  Statebanks 
Due  from  res’ve  ag’ts 

88,  898.  73 

5.009,  135.02 
1, ‘241, 701. 00 

25,182.  05 
22,  493,  505.  45 
9,  530,  729.  00 

1.010,  000.  00 

74,  250.  00 

75,  001. ‘20 

37,  707.  04 
4.  807,  (i02.  88 
1,308,807.  00 
30,  487.  31 
22,  205,  ()50. 10 
8,018,318.  00 
2, 1 10,  000.  00 
74,  250.  00 
91,  1,50.  00 

78, 153.  40 
5, 154.404.  31 
1,2.52,031.00 
23,  407.  48 
23, 477,  111.  15 
8,  55’j,  1 19.  00 
1 , 530,  000.  00 
74.  250.  00 
00,310.  00 

51,047.02 

0. 194.741.50 

1,  033,  422.  00 

29, 113.  52 
23,  028,  252. 72 
8,  025,  908.  00 
1,810,  000.  00 
74,  250.  00 
81,559.  86 

49,  77’2.  08 
5,215,406.13 
942,  854.  00 
31,817. 78 
20, 105,  993.  05 
7,638,  221.00 
1,390, 000.  00 
72,  000.  00 
.59,  250.  00 

( dear’g  liouso  oxch’gs 
Hills  of  other  banks.  . 
Fractional  e.urrenc.v. . 

Le.gal  teuder  notes. . . 
1.1.  S.  cert’s  ofdoiiosit. 

Innd  with  Treas. 
Due  from  U,  S.  Treas. 

Total 

103,  299,  390.  03 

103,  951,  735.  30 

108,219,  071.58 

1 07,  261 , 508.  91  ll 55,  445, 540.  54 
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INDIANA. 


Inabilities. 

PECEMBEK  19. 

M.VRCH  5. 

5IAV  7. 

Jfl.V  11. 

SEI’TEJlIiEU  28. 

ll-l  banks. 

1 14  Imuka. 

114  banks. 

114  banks. 

114  banks. 

C'niiitnl  stock 

$U,  452,000, 00 

$14,522,000, 00 

$14, 422,  000, 00 

$14, 422, 000. 00 

$14,422,  000. 00 

Snr])lna  -i'aml 

4.  ,505, 028, 24 

4,090,  921, 18 

4.010, 027.31 

4,712,433.04 

4,  GOO,  083.  04 

rmlivMetl  proHt.s 

1,015,  703,  90 

1,  221,  257,  98 

1,341,033. 50 

1,085,948.81 

1,417,790.  53 

X.TiTlimik  cirvulatioii 
State-bank  circulation 

1'nc  to  national  bank.s 

4,  329,  237,  53 

4,  325,  017,  50 

4, 350,  737. 50 

4, 509,  787.  50 

4,  544,  007.  .50 

1,  785,  871, 

1,8,52,  043,48 

2,110.  482.12 

1,  510,  02.5. 15 

1,332, 553. 20 

J>nc  to  State  banks  .. 

1,995, 188,94 

2,  214, 125,  28 

2, 191,  902.  02 

1,  922,  087.  59 

1,002,  945.39 

Diviilemls  unpaiil 

J8,  725, 00 

22, 723,  04 

20,  730.  04 

58,  409.  03 

20,  873. 85 

Tmlivi<Iual  deposits  .. 

53,  775,  205,21 

33,  055,  033,  20 

30,418,  900.10 

35,257,  349. 13 

:t4, 151,421.22 

U.  S.  delio.sits 

93,  400,  72 

92,  0.S7,  93 

00,  148. 12 

40,  120.  89 

43,  041.77 

Uep'ts  C'.S.dis.ollicers 

88,  751. 15 

87,  834, 82 

115, 774. 12 

121,302.  02 

118,128.01 

Is’otea  rrdisconiitcd  . . 

31,  745,  28 

20, 713,  82 

39,  099. 00 

59, 770.  95 

77,  504.  80 

5G.  237. 2G 

15,  000,  00 

32,  400.  00 
8,  389.  80 

33,477. 35 
89. 10 

t>thcr  liabilities 

000,00 

7, 8G1.  45 

Total 

02,  807,  821,  09 

02,  725,  958,  23 

0.5,  095,  301.  40 

03,  740,  024.  51 

02,  431,  175.  82 

ILLINOIS. 


190  biinks. 

190  banks. 

197  banks. 

198  lianks. 

199  banks. 

$17, 021,000.  00 

0,  ,500, 104. 18 
2,  420,  725.  37 

$17,  040,  000.  CO 

0, 480, 044.18 
2,  480,  015.  99 

$17,  700, 000. 00 

0,  502, 140. 24 
2,  390,  459.  03 

$17,  771,000.  00 

0,  474,  040.  24 
2,  089, 284. 89 

Snriilus  fund 

Undivided  l>roiits 

0.  429.  990.13 
2,858,018.  07 

iSat'lbank  circulation 
State-bank  circulation 

Due  to  national  banks 
Duo  to  State  banks. . . 

5, 010, 879.  50 

4,981,009.  50 

5, 130, 472. 00 

5, 142,  225. 00 

5, 157, 315.  00 

470,  390.  30 
2,  040, 315.  82 

550.  084. 10 
2.  423, 190.  37 

517,247.  05 
1,  841,  278. 88 

*.  005,  930.  59 

2, 188, 170,  81 

445.  087. 52 
1,802,  370.11 

Dividends  unpaid 

11,5.37.10 

22, 029.  98 

35, 14)3. 03 

75,  845.  48 

15,843. 14 

Individual  deposits  .. 

-14.232,  883.  97 
890,  944. 93 

48.191,948.  GO 
035.  449.  70 

48,  801,027. 07 
898,  758. 54 
32,  804. 07 

49,  505,120. 27 
901, 163.  11 

47,71.3, 264.47 
753,  509.  04 
90,  157.  04 

Dep'ts  C'.S.dis.ollicers 

38,  352.  70 

35, 057. 44 

27i719. 33 

Notes  rediscounted  . . 
Dills  jiayablo 

149, 941.30 
153,  500.  00 

125, 170. 30 
232,  000.  00 

88.  014.  08 
80,  000.  00 

79, 102.  00 
155,  000.  00 
905.  31 

290, 424.  45 
285,  500.  00 
280.  00 

Total 

79,  905,  390.  00 

84,  044,  981.  54 

84,098,715.49 

85,  282,  859.  83 

8)1,  540,  082.  50 

CITY  OP  CHICAGO. 


21  banks. 

21  banks. 

21  banks. 

21  banks. 

21  banks. 

Capital  stock 

$20,  900,  000.  00 

$20,  900, 000.  00 

$20, 900,  000. 00 

$20,  900,  000.  00 

$20, 900,  000.  00 

Snrj>liis  fund 

11.3.53,  700.'00 

11,40.3,700.  00 

11,403.  700.  00 

11,470,  700.  00 

10, 479,700.  00 

Uiulivided  prolits 

2,  042.  021.  77 

1,994,549.  30 

2, 178,  381.  47 

2,  039,  892.  42 

2,  450. 338. 15 

Xat'l  bank  circnlation 

900,  085.  00 

1,011,035.  00 

1,017,  .385.  00 

1,000,  .505.  00 

1, 101,  275.  00 

Due  to  national  banks 

30,  504,  904.  25 

36,  532,714.  72 

34, 387, 582. 43 

3,5,  094,741.55 

32. 738,  442.  49 

Due  to  State  banks... 

22,  510, 299. 37 

25, 110,  237.  72 

23,  715,  306.  40 

24, 424,  000.  97 

19,  902, 1 12.  .55 

Dividends  unpaid 

31,500. 00 

33,100.  50 

4, 197.  00 

25,  508.  50 

33, 883.  50 

Individual  deposits  .. 

07,  9,51.110.  56 

06,  340. 263.  42 

74, 01,5,258. 10 

71,782,  731.94 

07.  201,128.31 

II.  S.  deposits 

404,  .590.  41 

508.  350.  34 

502,  557.  97 

457,471.75 

443,  019, 10 

Dep'ts  U..S.diB.oflicers 

35,113.27 

45,  184.  30 

28,  509.  89 

47,  530.  80 

03, 174.  74 

9,  299.  98 

0,  133.  32 

12,400.04 

Total 

103,  299,  390.  03 

1G2,  951, 725.  20 

108,219,  071.58 

107, 201,508.91 

155,  445,  540.54 
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Ahstrac  T OF  Ricroin's  sinck  OcTor>i:it  2,  1894, 
MICHIGAN. 


Ko.sourcc3. 

DECKMDER  19. 

jlAUei!  5. 

MAV  7. 

.lULV  11. 

SKl’TE.MBER  28. 

90  banka. 

90  banks. 

88  banks. 

88  banks. 

88  banks. 

Loans  ami  discounts. 

$28, 120.  808.  91 
18G.  542.07 

3, 320,  500.  00 
100,  000.  00 
56,  450.  00 
254,  403. 13 

1.535,  099.  30 

1.010. 535.  83 
545,  597.  40 
400, 430.10 
322,144.01 

4,  898,  950. 52 
103,  732.  00 
80,  527. 54 
288,  548.  00 
15,  328.  58 

1,  923,  952.  73 
720,  084.  00 

.$28,  540,  488. 12 
183,  737. 12 

3,  320,  500. 00 
100,  000.  00 

01,  450.  00 
258,474. 38 
1,  575,  934.  44 
984,  098. 31 
555, 880. 83 
499,  391.50 
311, 193.73 

4,  742,  307. 32 
158,  792.  00 
102,  080.  70 
297,  528.  00 

19,  445.  20 
1,980, 093.  03 
071,  024.  00 

$29,141,948.  82 
175,  777.  51 
3,  285,  500.  00 
100,  000.  00 
70,  450.  00 
238,  290.  25 
1,001,554. 21 
980.418.31 
590,  471.54 

359,  278. 72 
304,270.  97 

3,  909,  090. 54 
152, 190.  55 
58,  900.  09 

360,  005.  00 
15, 904.  97 

1, 992,  486. 17 
701,228.  00 

$29.  055,  557. 33 
188,  073.  26 
3,328,  000.  00 
100,  000.  00 
72,  950.  00 
244,  990. 00 
1,573,256. 52 
950,  297.  58 
014.  933. 87 
490,  086.  99 
371,200.  08 
• 3,510, 180.09 
142,  050.  45 
04,  710.  20 
346,  790.  00 
14,  232. 54 
1,994,  704.  32 
741,  830.  00 

$29,519,  201.87 
181,  904.  72 

3,  353, 000.  00 
100,  000.  00 

70,  450.  00 
240,  505.  00 
1,  574,  403.  81 
959,  559.  27 
630.  840.  58 
386,  961.  20 
415,  603. 12 

4,  540, 467.  02 
151,  591.  61 

58,  233. 92 
316,  851.  00 

16,  808.  99 
1,916,214.89 
057,  380.  00 

Boiut.s  for  circulation, 
lioiids  for  deiio.sit.3. .. 
TI.  S.  l)ond.s  on  Iiand. . 
Premiums  on  bonds.. 
Stocks,  securities,  etc 
Banking  bouse,  etc.. 

Due  fromnat  liianks- 
Due  from  State  banks 
Due  from  res’ ve  ag'ts 

Clcar'g-bouso  exob'gs 
Bills  of  other  banks. . 
Fractional  currency. . 

Si)ecie 

Lofcal-temlcr  notes. . . 

5%  fund  with  Treas. 
Duo  from  U.  S.  Treas. 

Total 

148,  300.  00 
18,  .532.  00 

147,  725.  00 
8,011.30 

145, 139.  95 
. 8,242.75 

148,  984.  50 
3, 527.  50 

149,  457.  50 
10,  024.  50 

44,123,127.50  [ 44,579,421.04 

44,258,372. 95 

43,  963,  027.  23  , 45,  294.  525.  00 

CITY  OF  DETROIT. 


1 0 banks. 

G banks. 

0 banks.  | 6 banks. 

C banka. 

Loans  and  discounts* 

$14,  902,  479.  50 
5,  350.  04 
1,  351),  000. 00 
300,  000.  00 

$15,  620,  451.  06 
5,  552.  02 
1,  350,  000. 00 
300,  000.  00 

$16,284,042.18 
7,  540.  52 
1,  350,  000.  00 
300,  000.  00 

$15,  579,  991.29 
8,313.  98 
1,  350,  000.  00 
300,  000.  00 

$16, 405,  538.  84 
9,  425.  01 
1,  350,  000.  00 
300,  000.  00 

Bonds  for  circulation. 
Bonds  for  deposits. . . 
D.  S.  bonds  on  hanil. . 

Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  bouse,  etc. . . 

170,  000.  00 
146,  109. 70 
41),  605. 12 
10,  800. 00 

1,  075,  071.  84 
335,  035. 00 

2,  259,  237.  22 

63, 180.  77 
220,  014.  38 
195,  833.  00 
9,  879.  71 
1,  225, 449.  08 
709,  630.  00 

170,  000.  00 
260, 107.  20 
49,  418.  02 
23, 165.  88 
885,  595.  08 
242,  372. 42 
1,953, 0.34.  88 
64,  480.  80 
176,  978.  65 
146,  716.  00 
9,  646.  03 
1,  258,  981.96 
638,  530.  00 

176,  000.  00 
43,  686.  55 
37,  853.  50 
23,  165.  88 
581,  271.  89 
279,  357.  09 
1,  826,  896.  58 
13, 277.  34 
209,  511.  23 
110,  331.  00 
11,960.40 
1, 183,  617.  20 
486,  203.  00 

173,  500.  00 

8,  971.  40 
30,  853.  50 
59,  245.  90 

815,132.  29 
329,  811.  06 
2,  037,  670,  48 
24,438.71 
200, 151.  70 
215,  072.  00 

9,  569.  49 
1, 192,  831. 10 

775, 189.  00 

173,  500.  00 

8,  020.  so 

30,  853. 50 
59,318.  60 
793,  731.  60 
270,  896.  73 
2,  377,  287.  81 
16,  004.  30 
34.5,418.49 
120,  986.  00 

9,  996.  <;9 
1,  269,  192.51 

OST,  832.  00 

Due  from  nat’l  banks. 
Due  from  State  banks 
Due  from  res’ve  ag'ts 

Clear'g-liouso  oxeb'gs 
Bills  of  other  banks.. 
I'Tactional  currency. . 

Specie 

Begal  tender  notes . . . 

5"o  fund  with  'Treas. 
Duo  from  U.  S.  Treas. 

Total 

60,  750.  00 
13,088.62 

00, 008.  32 
13,839.  90 

00,  750.  00 
7, 947.  02 

60,  750.  00 
14,  084.  72 

60,  750.  00 
6,  095.  42 

23,158,  581.18 

23,241,005.  48 

22,  994,  018.  04 

23,  258, 180.  34 

24,  295,  514.  60 

WISCONSIN. 


78  banks. 

77  banks. 

77  banks. 

77  banks. 

70  banks. 

Loans  and  discounts. 

$22,  287,  233.  80 

$22,  805,  812.  80 

.$23, 157,  242.  90 

$22,  433,  805. 13 

$21,  890.  958.  .34 

Overd  rails 

182,  114.94 

178,711.00 

180,  964.  40 

159,  285.  82 

143,  834.  31 

Bonds  for  eireulatioii . 

2,041,000.00 

2,  048,  500.  00 

2,  208,  500.  00 

2,  '208.  500.  00 

2,121,000.  00 

Lunds  i'oi’  deposits. . . 

150,  000.  00 

150,  000.  00 

1.50,  000.  00 

150.  000.  00 

150,  000.  00 

U.  S.  bondson  hand.. 

23,  050.  00 

3,  150.  00 

36,  450. 00 

80,  4,50.  00 

80, 450.  00 

Premiumson  bonds. . 

135,  604.79 

1.32,  951.29 

165.951.29 

171,518.17 

152,000.  18 

Stocks, sceurilies,  etc 

1,  305,  803.  33 

1,328,  921.20 

1,384,481.05 

1,481,920.  58 

1,430,402.  03 

Banking  bouse,  etc  . . 

887,  846. 18 

882, 809.  99 

887,  738. 10 

887,  734.  23 

850,  553.  69 

Ileal  estate,  cle 

147,  906.  43 

143,  102.  07 

21,5,  286.  09 

237,  052.  49 

100,  250.  94 

Due  from  nat'lbanks. 

445,  911.  95 

421,80.5.  37 

380, 178.  23 

410,  601.38 

300,919.  89 

Due  tVom  Slatebanka 

137,  587.14 

145,  188.  89 

109,112.  84 

110,081.97 

95,  502.  26 

Due  fiom  res’ve  ag'ts 

4,  327,  012.  42 

4,  185,  527.  19 

3.310,  128.43 

3,141,042.18 

3,  305,  364.  .54 

(kisli  iloma 

130,480.18 

119.  .567. 17 

135,  149.00 

130,  4,50.  29 

135,  716,  88 

(llear’g-bouseexcli'gs 

7,  693.  62 

10,  008.17 

8,  077.  52 

14,  530.  40 

5,  001.08 

Iblls  uj'  ot  h(*r  l)anks. . 

188,4.52,  00 

159,  437.  00 

190,998.  00 

100,  407.  00 

148,715.00 

Fractional  eiirrenev. . 

10,  883.39 

19,  427.  29 

19,  152.  98 

17,  010.  ,50 

18,405.40 



1,951,7.59.  30 

2, 022,  005.  00 

2,  063,  854. 28 

1, 9.50,  130.  11 

1,802,098.25 

Le;xal  («*iHler  notes . . . 

031,072.  00 

505,  -100.  00 

.530,  855, 00 

f>33,  798.  00 

498,  588.  00 

»'>''()  I'iiikI  with  'rns'is. 

91,732.75 

92,  079.  00 

90,  779.  50 

98,  279.  50 

91,  903.  25 

Due  from  U.  S.  Treas. 

3,  359.  80 

9,  227.  10 

819.30 

1,  720.  10 

OGO.  00 

Total 

35.  1 58,  024.  02 

35,  424,  460.  59 

35,  237,  720.  29 

31,390,  923.97 

33,  518,  105.  24 
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MICHIGAN. 


Liabilities. 

PBCEMr.KR  ISf. 

MAncii  5. 

MAY  7. 

JULY  11. 

SEPTKMBEB  28. 

90  banks. 

90  banks. 

88  banks. 

88  banks. 

88  banks. 

Cai>it.al  stock 

^10,  034, 000. 00 

$10,  034,  000. 00 

$9, 834, 000.  00 

$9,  834,  000.  00 

$9,  834,  000.  00 

Surplus  fund 

2,  994,  570.  99 

3,  017,  411.78 

2,  989,  911.78 

3,  040,  510.  78 

3,  018,  510.78 

I’uitivuled  xirotits 

1,  293,  983.  GO 

1,018,884.  48 

1, 163, 095. 08 

926,  656.  34 

1, 115,525.87 

Xat'lb.inkoircnl.'ition 

2, 967, 1S7. 50 

2,  968,  602.  50 

2,  932, 247. 50 

2,  967,  447.  50 

2,  997,  077. 50 

Duo  to  iintioiial  banks 

213, 287. 50 

226, 997.  09 

222,  f)50.  C7 

201,  727.  42 

204, 488. 61 

Duo  to  State  banks. .. 

1,045,  307. 82 

1,213, 137.72 

1,095,770. 64 

1,091,920. 00 

1,223, 150.81 

Diviileiuls  uuiiaiil 

8, 348. 50 

9. 115. 69 

6,  023. 66 

77, 400. 15 

8, 140. 16 

Individual  deposits  .. 

25.108.  870.  83 

25,  679,  052.  27 

25,  451,  735.  09 

25,  205,  557.  02 

20,  376,  539.  43 

IT.  S.  deposits 

85.  805. 29 

90, 100.  33 

93.712.46 

80,  896.  97 

75,  478. 44 

Doi>'ts  U.S.dis.officers 

15,  878. 08 

9,  596.  25 

7,  712. 51 

7,  515.  45 

15,  566.  30 

Xotos  rodi.scountod  . . 

31G,  887. 33 

282,  841.  53 

405,  006.  80 

408,  852.  07 

317, 700. 87 

Bills  pavablt' 

39,  000.  00 

29, 000.  00 

55,  500.  00 

120,  537. 53 

107,  274. 19 

22.  00 

506.  70 

472.04 

Total 

44,123,127.50 

44,  579,  421.  04 

44,  258,  372.  95 

43,  963, 027.  23 

45,  294,  525.  60 

CITY  OF  DETROIT. 

C banks. 

0 banks. 

C banks. 

6 banks. 

6 banks. 

Capital  stock 

.$3,  COO,  000. 00 

$3,  COO,  000.  00 

$3  600,000.00 

$3,  COO,  000.  00 

$3,  COO,  000. 00 

Suriilns  fund 

578,  000.  00 

588,  000.  00 

593,  000.  bo 

608,  000.  00 

608, 000. 00 

XJiulivided  jirotits 

509,  490.  82 

459,  099.  31 

472,  574.  01 

423,  947.  26 

512, 300. 20 

Kafl-bank  circulation 

1, 174,  810.  00 

1,183,  260. 00 

1,  207,  040. 00 

1,202,  230.00 

1, 193, 800. 00 

Duo  to  national  banks 

2,  779, 498.  33 

2,  963,  727.  50 

2,  893,  641.  93 

2,  299, 127.  77 

2,  58.5,  815. 72 

Due  to  State  banks. . . 

4,  003, 152. 92 

4,  473,  067.  79 

3,  983, 184.  62 

3,  895,  539.  52 

4,316,139. 33 

0‘> 

7G‘>  00 

3,  834.  07 

185. 71 

Individual  deposits  .. 

9, 609,  344. 19 

9,  570, 480.  28 

9,614,  631.03 

10,  456,  201,  28 

11,202,121.79 

XT.  S.  deposits 

175, 485.  39 

168, 590. 32 

224,  629. 48 

139,  039,01 

125,  502.  49 

Doi)'ts  il.S.  dis.otlicers 

100,  793. 53 

112, 520. 36 

77,  314. 22 

135, 790.  86 

151,  583. 42 

5>i  .'lOn  on 

99.7  940  7.5 

194  400.  97 

22,  000.  00 

100,  000.  00 

100,  000.  00 

300,  000.  00 

Total 

23,158,581.18 

23,  241,  005.  48 

22,  994, 018. 04 

23,  2.58, 180.  34 

24,  205,  514.  66 

WIS  CONSIN. 


78  banks. 

77  banks. 

77' banks. 

77  banks. 

70  banks. 

Capital  stock 

$7,  545,  OCO.  00 

$7,  495,  000. 00 

$7,  505,  000.  00 

$7,  505,  OUO.  00 

$7,  220,  000.  (M) 

Surplus  fund 

1,  987,  912. 58 

2,  001.  988.  81 

1,941,988.  81 

1,958,  345.10 

1, 920, 345. 19 

Undivided  profits 

1,007,134.17 

781,  005.  79 

850, 143.75 

680,  512.  01 

802, 150. 36 

Xat’bbaiik  circtilatlou 

1,  806, 030. 00 

1,829,410.  00 

1,  967,  020.  00 

1,069,870.  00 

1,890, 875.00 

Due  to  national  Itanks 

14.5,  405.  62 

121,852.  on 

119.148.  50 

158.  046.  11 

125, 668. 91 

Duo  to  State  banks. . . 

432,  602.  29 

107, 558. 17 

389, 486.31 

368,  312.  02 

270,  487. 77 

Dividends  unpaid 

835.  47 

1, 104.  GO 

1,  050.  95 

31, 383. 12 

470.50 

Individual  dcpo.sits  .. 

21,866,  097.  68 

22, 454,  974.  98 

22,141,534.  53 

21,42.3,  882.  29 

21, 038, 426. 67 

U.S.  deposits 

129,  333.  90 

129, 102.  61 

138, 103.  ,59 

127,  799.  36 

115,831.56 

I)ei)’ts  Xj.S.dis.oliicers 

10,530.69 

9, 378.  33 

8,  440.71 

1,416.  84 

12,  366.  08 

Ifotcs  rediscounted  .. 

119.  767.  04 

71,100.  00 

149,  606,  71 

.54,  738.  90 

84,448.20 

Bills  payable 

47.  267.  00 

01,000.00 

25,  000.  (10 

110,  333.81 

25,  000.  OO 

Other  liabilities 

. 707.58 

325. 12 

530. 43 

384.  32 

95. 00 

Total 

35,  158,  624.  02 

35,424,400.59 

35,  237, 720. 29 

34,  390,  923.  97 

33,518, 105.24 
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CITY  OF  MILWAUKEE. 


Kesourccp. 


Loans  and  discounts. 

Overdrafts 

Bonds  fur  circulation . 
Bonds  for  deposits... 
U.  S.  bonds  on  hand . . 
I’reniiums  on  bonds. . 
Stocks,  securities,  etc 
Bankin"  house,  etc. .. 

Iteal  estate,  etc 

Duofrom  nat'lbanks. 
Duo  from  State  banks 
Due  from  res've  ag’ts 

Cash  items 

Clearg-house  exch’gs 
Bills  of  oilier  banks., 
fractional  currency. . 

Specie 

Legal-tender  notes... 
U.  S.  cert’sof  deposit. 
5%  fund  rvith  Treas- 
Duc  from  U.  S.  Troa.s. 

Total 


Loans  and  discounts . 

Overdrafts 

Bonds  forcircukatiou. 
Bonds  for  deposits... 
C.  S.  bonds  on  band. . 
I’reiiiiuius  on  bonds.. 
Stocks,  securities,  etc 
Banking  house,  etc  .. 

Deal  estate,  etc 

Due  from  nat’lbanks. 
Due  f rom  State  banks 
Duo  from  res've  ag’ts 

Cask  items 

Clear’g-bouso  exch’gs 
Bills  of  other  banks. . 
fractional  curicncy . . 

Specie 

Legal-tender  notes  . . . 
ir.S.  cert's  of  deposit. 
596  fund  n-ith  Treas. 
Due  from  U . S.  Treas . 


DECE.MIiEU  It). 

MARCH  5. 

MAY  T. 

JULY  11. 

SEPTEMBER  28 

6 banks. 

5 banks. 

5 banks. 

5 hanks. 

5 banks. 

$14,911,980.  82 

$14, 836,  352. 37 

$15,  334, 841. 45 

$15,  324,  424. 60 

$15, 493,  783. 34 

04, 284.  90 

73,731.49 

83, 953. 17 

00,  050.  98 

103, 807.  58 

4.')0,  000.  00 

450, 000.  00 

700,  000.  00 

720,  OOO.  00 

720,  000. 00 

390,  OOO.  00 

390,  000.  00 

390,  000.  00 

390,  000. 00 

390,  000.  00 

7,  250.  00 

157,  250.  00 

7,  250.  00 

7, 250. 00 

10,  250. 00 

55,935.15 

110,410.15 

136,  810. 15 

138,  810.15 

139, 170. 15 

371,081.07 

001,098.10 

535,  689. 10 

597, 901.06 

667,  905.  00 

151,782.  80 

140,  325.  21 

140,  753. 43 

142,  253. 43 

142,  263.  03 

25,  000.  00 

25,  000,  00 

25, 000.  00 

25, 000.  00 

25, 000.  00 

1, 157,  300.  58 

915,  522.  51 

794,  095.  79 

049,  363.  90 

783, 840.  33 

041,112.78 

307,  092.  99 

350,  595.  99 

444,  383. 77 

346, 969. 22 

3,  296,  010. 17 

3, 192,  890. 07 

2, 724,  847. 50 

3,  034, 207.  04 

2,  877, 722. 74 

3, 470.  02 

5,210.  49 

8, 693. 92 

4,  548. 40 

1,038.21 

239,  050.  38 

4-33,  882. 18 

397,  825. 92 

400,  927.  29 

297,  800. 13 

42,  310.  00 

38,  008.  00 

45,114. 00 

82, 144.  00 

71,  452.  00 

3,  826.  42 

5,  505.  74 

3,  624.  27 

2,  374.  98 

2, 430. 53 

2,  258,  249. 00 

2, 154, 158.  50 

2,  202,  231. 50 

2.  398,  741.  01 

2,  289, 312.  00 

822,  783.  00 

780,  808.  00 

845, 107.00 

740,  972.  00 

590,  551. 00 

20,  250.  00 

20,  250.  00 

24.  750. 00 

32,  400. 00 

32, 400.  00 

12,  400.  00 

10,  700.  00 

2, 400.  00 

7, 800.  00 

24,  925,  884.41 

24,  786,  201.  86 

24,  760, 183.  25 

25,  515,  559.  27 

24,  996,  897.  20 

IOWA. 

104  banks. 

104  banks. 

103  banks. 

102  banks. 

103  banks. 

.$32, 377,  805. 10 

$32,  275, 115.  81 

$32,  293,  603.  36 

$32,  057,  980.  20 

$32, 481,  883.  34 

402,  589. 00 

418,  077. 99 

422,  381.  50 

391,  952.  05 

431,406.  00 

3,  COO,  750.  00 

3,  010,  750.  00 

3,  579,  750. 00 

y,  5Y8,  loU.  UU 

3,  590, 875. 00 

100,  000.  00 

100,  000.  00 

160,  000. 00 

100, 000.  00 

160,  000. 00 

10,  050. 00 

10,  650.  00 

10,  050. 00 

10,  650.  00 

1,  050.  00 

217,  053.  08 

214,813.  85 

205,  772. 55 

197,  808. 78 

196,  887.  05 

2, 177, 911.07 

2, 141,  434.  35 

2,  039,  802. 47 

1, 942, 479.  32 

1,  910,  239. 13 

1,  023,  006.  78 

1,  633,  290.  01 

1,  027,  996. 31 

1,  036,  036.  88 

1,  623,  519.  37 

470,  850.  49 

471 , 046.  57 

502,  077. 43 

522,  799. 80 

556,  243. 82 

1,  258,  948.  93 

1,  340,  414.  36 

1,285, 981.40 

897,  582. 11 

897, 578.  27 

440,  028.  84 

471,300. 59 

421,  755. 14 

377,  350.  64 

300.  207.  67 

4,  097,  386.  00 

4,  842,  081.  08 

3,  768,  930. 45 

3,  080,  380. 00 

2,  941,  983.  94 

203, 198. 08 

294,184. 24 

255, 092. 58 

212, 176. 93 

283,  844.  26 

00,018.04 

38,  973.  69 

42, 180.  44 

50,  840.  29 

43,  509.  23 

390,  340.  00 

403,  827.  00 

455,  515.  00 

302,  412.  00 

323,  302. 00 

21,710.43 

23,  552.  48 

23, 139.  08 

22,  928. 87 

20,  027.  23 

2, 144,  221.  91 

2, 175,  940.  37 

2,  351,033.  44 

2, 149,  090.  52 

1,  893,  394.  77 

892, 704.  00 

935, 979. 00 

9,50,  251.  00 

871,  002.  00 

898,  999.  00 

159,123.09 

159, 830. 16 

157, 188.  00 

157,  452.  30 

157,  042.  70 

9,  901.  92 

3, 805.  01 

14,430. 91 

7, 658. 00 

0,  073.  00 

50, 870, 059.  28 

51,  097,  745.  70 

50, 573,  003. 72 

48,  094.  021.  35 

48,  784.  OCC.  44 

CITY  OF  DBS  MOINES. 


Loans  and  discounts. 

Ovenlrafts 

Bonds  for  ci  rculation 
Itonds  for  deiiosits.. 
IJ.  S.  tionds  on  band. 
Premiums  on  bonds.. 
Stocks,  securities,  etc 
B.anking  bouse,  etc.. 

Beal  estate,  etc- 

Due  from  nat'l  lianks. 
Duofrom  Statobauks 
Duo  from  res’ve  ag’ts 

Cash  items 

Clear'g  bouse  oxeh’gs 
Bills  of  otbor banks, 
f raet  ional  currency . 
Specie 


D.  S.  cert’s  of  deposit 
5"6  fund  n itb  'freas 
Duofrom  U.  S.  Treas 


Total 


4 b.anks. 

4 banks. 

4 hanks. 

4 hanks. 

4 banks. 

.$2,  427,  784.  02 
18,713.25 
277,  000.  00 

$2,  278,  004.  37 
15,  327. 29 
277,  000. 00 

$2,  430.  258.  70 
27, 120.  24 
277,  000.  00 

$2,  409,  260. 85 
23,  248.  30 
277,  000.  00 

$2,  285,  740.18 
20,  184.  28 
277,  000.  00 

1,000.  00 
1-4, 122.  50 
277,  552.  32 
144,433.  89 
123,  728. 57 
89,  503. 47 
105,  402. 29 
272,115.17 
1,949. 08 
00, 147.  29 
30,  259.  00 
095.  20 
101,894.90 
299,  878.  00 

1,200.  00 
14,  000.  00 
243,  390. 70 
144, 135.  04 
80,  090.  57 
80,  888. 92 
41,. 572.  24 
201,073. 80 
6,  420. 8(i 
20,  276.  02 
9,  310. 00 
004.  40 
1.56,  245. 30 
139,  305.  00 

1,200.  00 
13,  500.  00 
250,  425. 98 
144, 135.  04 
80,  801.17 
110,  744. 14 
57,  885.  42 
220, 107.  20 
5,  335.  44 
41,589. 44 
12, 952. 00 
907. 15 
113,  244.70 
142,  048. 00 

14,  500. 00 
282, 198.  37 
143,018. 92 
1 10,  824. 07 
99,  754.  84 
27,  702.  79 
253,081.61 
3,  008.  80 
54,  314.47 
11,800.00 
040.  34 
77, 171. -18 
211,071.00 

14,  000.  00 
274,  400.  30 
144,  433.  89 
120,  729.  57 
137,  293.  04 
51,  292. 50 
475,  529.  87 
4,  095.  85 
47,  459.  85 
10, 143.00 
828. 80 
122,  700.  42 
179,  270.  00 

12,  417.  .50 

12,  417.  50 

12, 417.50 
2,  709.  40 

12,  417.  ,50 
000.  00 

12,  417.  50 
3,  059.  .50 

4, 020,  874. 15 

4,  171,004.97 

4,  338,  253.  58 

3, 807, 700.  82 

3, 802,  343.  80 
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Auuaxgki)  uy  States  and  Reskkve  Cities — Coiitiimcd. 


CITY  OF  MILWAUKEE. 


Liiibilitii’S. 

llECE-MliEK  11). 

M.1.RCU  5. 

MAY  7. 

.JULY  11. 

sllfTliMllEU  28. 

5 biiTiks. 

5 bank.s. 

5 b.anks. 

5 banka. 

5 banks. 

$3,  lol),  000.  00 

300,  300.  00 
:)23,  234.  73 

403.  410.  00 

$3, 250, 000.  00 

358,  000. 00 
113,517.  GO 

402,  lOO.  00 

$3, 250, 000.  OO 

320, 000. 00 
191,  299. 52 

489, 930. 00 

if'l,  250, 000.  00 

370.  000. 00 
115,  857. 10 

494,  700.  00 

$3,  250,  000.  00 

370,  000.  00 
192,  848. 57 

040, 400.  00 

Cmiiviiled  i)rolits 

N:itT-I);uikoiroulatiou 
Statub.mk  circulation 

I'no  to  national  b.iuks 
Duo  to  State  baiik.s. . . 

2.  248, 932. 92 
1.214,  795.61 

2,  351,160. 74 
1,221,585.  77 

1, 014,  577. 58 
900,  750.  49 

1,  003,  200.  01 
958, 093.  33 

1, 797, 293. 19 
915,631.98 

Imliviilual  ileposit.s  .. 

10,  892,511.47 
181,204.25 
205,  295.  37 

10,  700,  040.  34 
212,  383.  99 
171,461.42 

17,  003,  622.  37 
172,  259.  75 
217,  737.  54 

18,  305,  581.38 
120,  320.  32 
105,  807. 13 

17,  400, 884.58 
172,  656.  52 
185, 182. 42 

Dcp'ts  P.S.di.s.oliicors 

Total 

24,  925,  884.41 

24,780, 201.80 

24,  700,  183.  25 

25,  515,  559.  27 

24,  990,  897.'20 

IOWA. 


164  bank.s. 

104  banks. 

1G3  banks. 

1G2  banks. 

103  banks. 

Capital  stock 

$13,  020,  000.  00 

$12,  820, 000. 00 

$12,  045,  000.  00 

$12,  59,5,  000.  00 

$12,  030, 000. 00 

Surplu.s  fund 

2,  844, 467. 98 

2,  845,  6.52.  99 

2,  842,  058. 97 

2, 882, 914.  68 

2,  887,911.03 

Undivided  jn'otits  .... 

1, 341, 082. 58 

1, 101,  080. 99 

1,  237,  479.  38 

1,  051,  938. 10 

1,211,001.11 

Xatlbank  circulation 

3,195, 320. 00 

3, 213, 280.  00 

3, 173,  840. 00 

3, 170,  910.  00 

3,194,039.00 

Due  to  natioiml  banks 

1, 139,  548.  37 

1, 129, 521. 34 

1,085,  705.01 

820,  478.  07 

800,  006.  00 

Duo  to  State  banks... 

2,  899,  070.  30 

3,  297,  739.  80 

3,  220,  913.  93 

2,  738,  834.  47 

2,  398,  732.  19 

Dividends  unpaid 

21,911.40 

23, 109. 84 

22,  205.  50 

04,  021. 85 

17, 038.  70 

Individual  deposits  . . 

25, 407, 922. 11 

20, 108, 032. 77 

25,  300,  032. 76 

24, 103.  743.  07 

23,071,072.  03 

V.  S.  dci)0.*<it8 

80, 019.51 

101, 022. 89 

96,  250.  00 

98,  884. 12 

48, 504. 10 

Dep'ts  C.  S.dis. officers 

57. 133. 73 

32,  659.  60 

. 20,113.10 

20,  794. 96 

95,  715. 52 

N'otc.s  rediscounted  .. 

421,026.  33 

4-45,  774.  G8 

470, 181. 40 

707,  402.  89 

820, 480. 10 

Jiill.s  payable 

347,  027.  00 

428,  ,527.  00 

354,  000.  00 
33,  823.  01 

400,  522.  45 

978,  500.  00 

Other  liabilities 

27.  729.  91 

30,  083.  80 

32,  570.  09 

25,  000.  00 

Total 

50,  870,  059.  28 

51,  G97,  745.  76 

51),  573,  003.  72 

48,094,021.35 

48,  784,  060.  44 

CITY  OF  DES  MOINES. 


4 banks. 

4 banks. 

4 banks. 

4 banks. 

4 banks. 

$800,  000. 00 

$800,  000. 00 

$800,  000.  00 

$800,  000. 00 

$300,  OCO.  00 

18G.  000. 00 

246,  000.  00 
49, 890. 28 

246,  000. 00 
50,  392.  70 

236,  000. 00 
41,  000.  51 

236,  OOO.  00 
43, 107. 94 

Undivided  profits 

114,580.04 

Nat ’1-bank  circulation 
State-bank  circulation 

240,  900.  00 

246,  850.  00 

235,  .500. 00 

218,  0.30.  00 

247,  350.  CO 

Due  to  national  banks 
Due  to  State  banks . . . 

511,090.96 
702,  070.  30 

571,042. 72 
930,  329.  34 

.590,511.04 
998,  000.  80 

354,  071.  48 
099,  875. 22 

418,  000.  63 
554,  520. 19 

Dividends  unpaid 

2,  073. 50 

1,791. 00 

5,  091.  00 

11,450. 00 

2, 150.  00 

Individual  deposits  .. 
Xr.  deposits 

1, 200,  300.  90 

1,203,  927.08 

1 , 400,  097.  38 

1,290, 289.10 

1,225, 540.74 

Dep'ts  U. S.dis.  officers 

Notes  rediscounted  .. 
Hills  p.avable 

43,  252. 45 
100,  000.  00 

29,  .574. 55 
85,  000.  00 



81,924. 45 
105,  000. 00 

145, 608.  30 
130, 000. 00 

Other  luibilitics 

Total 

4,026, 874. 15 

4, 171, 004.  97 

4.  338,  253.  58 

3, 807, 700. 82 

3,  802, 343. 80 
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Ahsthact  of  Rkpokts  sixck  Octokej!  2,  1894, 

MINNESOTA. 


Resources. 

DECEMUER  19. 

MARCH  5. 

MAY  7. 

JULY  11. 

SEPTEMBER  28. 

OG  banks. 

66  banks. 

60  banks. 

06  banks. 

00  banks. 

Loan.s  and  discounts. 

Overdraft-s 

Itoiids  for  circulation . 
Ronds  for  deposits. . . 
U.  S.  bonds  on  band . . 
I’remiums  on  bonds. . 
Stocks,  securities,  etc 
Rankin"  bouse,  etc.. 

Real  estate,  etc 

Duefrom  nat’lbanks. 
Rue  from  State  banks 
Ruo  from  res'veag'ts 

$15,  553,261.17 
100,  624. 75 
1,367,  800. 00 
50,  000.  00 
22,  000.  00 
81,673.  43 
468,  723.  05 
904,531.35 
282,  070.  34 
• 469,680.15 
294,  482.  91 
3,  043,  735.  21 
86  414.  49 

$15,  746,  351.  40 
99,  540.  92 

1,  397,  800.  00 

50,  000.  00 
20,  000.  00 
85, 988. 43 
565,  201.  54 
909,  090. 87 
292,  673.  32 
417.  383.  .54 
292,  788.  51 

2,  577,  273.  57 

84,  988.  77 
60,  252. 81 
90,  975.  00 
12,  675. 56 

1,240,131.36 

308,417.00 

$10,547,  300.10 
92,310.  58 
1,427,800.00 
50,  000.  00 
20,  000.  00 
88,  597. 81 
598, 107.  25 
910, 295.  28 
314,041.38 
424, 029. 42 
289,  220.  30 
1,  974,  505. 32 
74.  698.  52 
49, 080.  08 
91,319. 00 
11,398. 82 
1,190,017. 91 
304,  458. 00 

$10,  519,  498.  58 
120.  835.  81 
1,427, 800.  00 
50,  000. 00 
20,  000.  00 
87,  757.  81 
618,  420.  74 
91.5,  991. 16 
315.  802. 47 
285,  750.  64 
277,  465.  80 
2, 106,  216.  27 
77,  626.  09 
78,213.  53 
97, 191.  00 
11,2.36.81 
1.221,448.  38 
328,  584.  no 

$10,  530,  935. 38 
100,  938.  60 
1,427, 800.  00 
50,  000. 00 
20,  500,  00 
87,  819.  06 
648,  472.  49 
926.411.74 
324,  245.  54 
361,759.  51 
293,  381.  57 
2,478,313. 00 
79,  350.  93 
111,189.  78 
73,  944.  00 
10,  288.  61 
1, 154,  887.  70 
304,  036.  00 

Clear'g  house  excb’gs 
Rills  ot  other  banks . . 
Fractional  currency . . 

73i  429,  68 
109,  488.  00 
10,  553. 83 
1,  204,416.36 
446,  677. 00 

Legal-tender  notes. . . 

5”o  fund  with  I’reas. 
Rue  from  U.  S.Treas. 

58,  795.  92 
8,711.06 

59,  870.  50 
2, 190.  00 

59,214.00 
2,  780.  00 

62,  756.  50 
2,  770.  00 

C2,  556.  50 
5,  800.  00 

24,  637,  068.  70 

24,  319,  599. 10 

24,  526,  373. 77 

24,  625,  371.  59 

25,058.030.47 

CITY  OF  ST.  PAUL. 


1 5 banks. 

5 banks. 

5 banks. 

5 banks.  | 5 banks. 

Loans  and  discounts . 

$11,448,  707.  01 
12,  817.  72 
252,  000.  00 
475,  000.  00 

$11,402,  371.36 
7.111.53 
252,  000.  00 
475,  000.  00 

$10, 900,  507. 49 
8,  354. 35 
252,  000.  00 
475, 000.  00 

$10,  853, 199.  08 
9,  458. 11 
252,  000.  00 
475,  090.  00 

$11,101,029.  95 
8,  953.  07 
252,  000.  00 
475,  000.  00 

Ronds  for  circulation . 
Ronds  for  deposits.. . 

Stock  s,  securiti  es,  etc . 
Ranking  house,  etc.. 

750,  944. 10 
754,  903.  69 
138, 918. 79 
345,  237. 82 
88,  281.  34 
2,149,  905. 73 
80,  984.  86 
252,  469. 15 
110,  018.  00 
2,  272.  20 
2,  379, 482.  52 
230,  012.  00 

095,  788.  61 
755, 095. 19 
138,  953.  29 
352,  880. 50 
48,  999.  29 

1,  399,  704. 10 

59, 043.  69 
210,  428.  60 
68, 575.  00 
1,728.39 

2,  .547,  931.91 
101,045.00 

879,  347.  67 
755,  078. 19 
139,  706. 93 
296, 922. 57 
104,  984.  61 
1,  399,  702.  .56 
32,  025.  28 
192,  434.  79 
51.  950.  00 
1,970.15 
2, 109, 158.  90 
130,  317.  00 

784,  785.  38 
753,  478. 19 
142,  026.  57 
391,  766. 80 
102,  821. 43 
1,  588,  .590. 95 
61,724.  80 
434,  933.  02 
00,  277.  00 
3,  156.  60 
2,199,  983.  63 
151,  657.  00 

018,  347.  08 
753,  508. 19 
139,  958.  32 
328,  443.  25 
111,477.  33 
1,421,701.12 
94,  010.  32 
175,  862. 15 
77,  385.  00 
4, 438.  94 
1,958,  951.18 
218,  244.  00 

Rue  from  nat’l  banks. 
Rue  from  State  banks 
Rue  fromres’ve  ag'ts 

Clear’g-house  cxch’gs 
Rills  of  other  banks. . 
Fractional  c urrency . . 

Le^al-tcnder  notes. . . 

H%  fund  with  Treas. 
Rue  from  XJ.  S.  Treas. 

Xotal 

11,  295.  00 
17,  575.  61 

11,  295.  00 
23,  245.  01 

11,29,5.  00 
19,  804.  61 

11,245.  00 
23,554.41 

11,293.  00 
17,  360.  21 

19,  507,  485.  00 

18,551,790.  47 

17,  820,  680. 10 

18,  300,  204.  57 

17,  857,  070.  31 

CITY  OF  MINNEAPOLIS. 


8 banks. 

8 banks. 

8 banks. 

8 banks. 

8 banks. 

Loans  and  discounts. 

$11,508,  286.43 
20,  248.  39 
400,  000.  00 

no,  000,  00 

50,500.00 
39,  720.  05 
725, 806.  22 
189,  721.36 
,555,  533.  40 
503,  099.  59 
327, 121.52 
973,  720.  77 
14,  087.  33 
291,  909. 14 
83,  474.  00 
8,  493.  06 
1,145,027. 15 
076,  945.  00 

$10,  990,  520.  03 
10,  083. 97 
400,  000.  00 
50,  000.  00 
500.  00 
30,  095.  05 
520,  639.  23 
185,  738.  36 
428,  338.  72 
455,  953.  74 
303,  9.50.  24 
741,244.05 
20,  705.  73 
394,  432.  84 
57,  946.  00 
12,  221.96 
1,243,538.20 
328,  455.  00 

$10,  083,013.26 
29,  730.  25 
400,  000.  00 
50,  000.  00 
500.  00 
38, 470.  05 
525,  940.  70 
185,  738.  30 
513,814.12 
500,  453.  08 
322,  409.  79 
920,  759.  82 
19,  5,50. 12 
395,911.30 
04,221.00 
14,  387.42 
1,099,  194.70 
270,  099.  00 

$10,  437,  247.  04 
38, 430. 17 
400,  000.  00 
50,  000.  00 
500. 00 
28,  345.  05 
394,  824. 07 
158,  596. 32 
238,  896.  58 
■ 580,41,5.09 

301,  223.  56 
988,  293.  99 
20,  362. 86 
520,  279.  96 
55,  178.  00 
13,  065.  09 
1,126,  042.  95 
425,  956.  00 

$10,  945,  360.  07 
20,  326.  00 
400,  000. 00 
50,  000.  00 
500.  00 
37, 157.  55 
387,717.  52 
159,  337. 52 
239,214.92 
837,  655.  72 
010,  717,  90 
2,415,  097,  79 
31,  575.  33 
548,  705. 02 
40,  418.  00 
5,  762.  87 
1,047,  4,33.90 
437,  019.  00 

Ronds  for  circulation . 
Ronds  for  deposits... 
11.  S.  bonds  on  hand. . 
I’remiums  on  Innuls.. 
Stocks,  securities,  etc 
Ranking  house,  etc  .. 

Real  estate,  etc 

Rnefrom  nat'l  l>anks. 
Rue  from  State  lianks 
Rue  from  res've  ag’ts 

Clear'g-houso  cxcli’gs 
Rills  of  other  banks.. 
Fractional  currency. . 

Sins'ic 

Legal-tender  notes  . . . 
U.  S.  u(*rt'H  of  deposit. 
5‘'o  fund  with  'ricas. 
Dm;  from  U.  S.  Treas. 

18,  OOO.  00 
1,  100.00 

18,  000.  00 
4,50.  00 

16,  550.  00 

18,000.00 

18,  000.  00 
400.  00 

1 

17,642,8.53.41 

10,  207.  873.  72 

15,4,57.408.97  | 15,802,257.93  1 18.239,059.11 
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Akkaxoed  uy  States  and  Reseuve  Cities — Coutiiiiicd. 


MINNESOTA 


Liabilities. 

DtX-EJIUEH  19. 

M.VRCII  5. 

MAY  7. 

.iri.v  1 1 . 

SEI'TEM»Ett28. 

CO  banks. 

CO  banks. 

GG  l>ank.s. 

00  banks. 

00  banks. 

Capital  .stock 

$6,  OtS.  000.  00 

$0,  045,  000.  00 

$0,  020,  000.  00 

$0,  030,  000. 00 

$0, 045,  000.  GO 

Surplus  fiiml 

981.  «4.  27 

983,  846.  00 

972,  301.00 

9,51,  911.00 

944,  205.  OO 

UlulividCd  i>rotits 

809,  922.  21 

504,  065.  50 

589,  005.  99 

542,  408.  99 

031, 850. 7a 

Xat‘M>nnkoirculnfion 

1,22:!,  f.59.50 

1,  249, 169.  50 

1,204,409.  50 

1,280,  899. 50 

1, 278, 759. 59 

line  to  national  banks 

249,  608. 18 

103.  010.  50 

103,  280.  27 

152.  .809.  08 

212, 039.16. 

l)in‘  to  State  banks. . . 

409,  425.  47 

379,  203.  29 

353,  515.  52 

342,  033.  41 

299,  081.  Sa 

Divuleiuls  unpaid 

1,873.  00 

3, 233. 78 

1,071.10 

17,  722. 89 

057. 5a 

Individual  dejmsits  .. 

14,  609,  682.  82 

14,  005,  021.  03 

14,  434,  604.  40 

14,  775,  303.  34 

15, 008,  292.  46 

X’.  S.  de]msit« 

1,863.90 

40,  90;!.  99 

37,  057.  01 

Ei,  059.  82 

27,  077.  34 

9,  096.  01 
157,118.  77 

7,  9C1.  G7 

23,  020.  62 
409,  880.  27 

17, 189. 91 
426,  571.  44 

Kotes rediscounted. . . 

226, 402. 65 

568.  098.  08 

Bills  pavable 

01,970.07 

58,  920.  07 

78, 250.  00 

81,750.00 

87,010.50 

Other  liabilities 

21,800. 00 

337.  40 

35,  019. 17 

252.  07 

80, 289. 10 

Total 

24,  037,  008.  70 

24,319,  599.10 

24,  520,  373.  77 

21,  025,  371.59 

25,  058,  630.  47 

CITY  OF  ST.  PAUL. 


5 banks. 

5 banks. 

5 banks. 

5 banks. 

5 h.anks. 

Capital  stock 

$3,  800,  000.  00 

$3, 800,  000. 00 

$3, 800,  000. 00 

$3,  800,  000. 00 

$3, 800, 000. 00 

Surplus  fund 

Undivided  protits 

1,205,  000.  00 
1,  029,  989.  73 

1,106,  000. 00 
977,  547.  01 

1, 100,  000.  00 
902,  771. 17 

1,  055,  000.  00 
049,  241. 14 

1, 055, 000. 00 
1,030, 385. 25 

Rat  l bank  circulation 
State-bank  circulation 

203,  810. OO 

202, 070. 00 

200, 250. 00 

198, 880.  00 

190,700.00 

Due  to  national  banks 
Duo  to  Stiite  banks. . . 

2,  528,  823.  90 
1,  620,  727.  00 

2, 199, 029.49 
1,  494.  617.  53 

1.004,  845.91 
1,  489,  3:i2.  70 

1,  545,  440.  98 
1.  .108.  299.  08 

1,825,531.32- 
1,  387, 124. 94 

Dividends  unpaid 

2,  007.  50 

3,  905.  50 

2,  911.  50 

0,  245.  00 

4,  339. 00 

Individual  deposits  . . 

8, 096,  700. 31 
175,  -436.  05 
244, 323.  79 

8, 336, 008. 68 
211,272. 84 
220, 085. 42 

8, 155, 392. 73 
18;!,  300.  61 
201,  845.  48 

8,  854, 512. 33 
286, 808. 40 
135, 830.93 

8, 145, 523. 52 
30,  582. 58 
370, 789. 70 

Dep'ts  C.S.  dis. officers 

Rotes  rediscounted. . . 

Bills  p.ayable 

Other  liabilities 

19,  507,  485.  CO 

18,  551,  796.  47 

17,  826,  080. 16 

18,  300,  264.  57 

17, 857, 976. 31 

CITY  OF  MINNEAPOLIS. 


8 hanks. 

8 banks. 

8 banka. 

8 banks. 

8 banks. 

$5, 700,  000.  00 

$5, 200,  000.  00 

$5,  200, 000. 00 

85,  200,  000.  00 

$5, 200, 000. 00 

369. 000.  00 
551,  060-39 

385. 500. 00 
451,  807. 05 

385,  500. 00 
450, 182.  90 

399,  500.  00 
373,  408.  79 

399, 500.  Oa 
452.  962. 43 

Undivided  prolits 

>Tat'l-bnnk  circulation 
State-bank  circulation 

339, 395. 00 

326, 837. 50 

324,  027. 50 

320,  547. 50 

315. 897. 50 

Duo  to  national  l).inks 
Due  to  State  banks. .. 

1,854,  501.05 
1,  213,  079.  24 

1.551,543.  53 
1,017,478.  29 

1,125, 408.11 
015, 815.  94 

1. 178,  783.  05 
974,  389. 47 

1, 464, 867. 14 
1, 587, 603. 50 

Dividends  uniiaid 

404.  00 

i 435.  00 

2, 361.00 

8, 620. 00 

, 567.  oe 

Individual  deposits. J 

7, 535,  045. 97 
47.  419.  09 
1,028.  07 

7, 222,127.58 
49.  974  56 

0,  771, 959. 03 
51,800.00 
20.21 

7, 281, 073.  29 
4-2,  029.  00 
8,  900.  77 

8, 703, 001.  34 
27, 566. 03 
22,  034. 17 

Dci)'ts  If .S. dis. officers 

1, 170.21 

Xotes  rediscounted. . . 

23, 323.  08 
100, 000. 00 
100,  350. 00 

35, 000. 00 
30,  000. 00 

Hills  payable 

1 

75,  000.  00 

other  liabilities 

1 

Totixl 

17,  642,  853,41 

16,  207,  873,  72 

15,  457,  408.  97 

15,  802, 257. 93 

IS,  239,  059. 11 
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Austuact  of  Rf.foft.s  sinck  Octobku  2,  1894, 
MISSOURI. 


liosourccs. 

DKCEMIiEIl  1!). 

MAUCH  5. 

MAY  7. 

JULY  11. 

SEl'TEJIUEIt  28. 

49  banks. 

49  banks. 

49  banks. 

48  banks. 

48  banks. 

Loans  and  disconnts. 

$7,281,9:13.44 
197,  0011.  28 
1,001.5.50.  00 

$7, 427, 133,  31 
193  547.79 
1.  026,  550.  00 

.$7, 421,  253.39 
107,  744.90 
1, 020,  550.  00 

$7, 182,  324. 89 
100,  802. 25 
1,  014,  050.  00 

$7, 073, 335.  10 
200,  931.58 
1,014,050.  00 

]^oinls  for  circulation . 

TI.  S.  bonds  on  hand . . 
Prcminnis  on  bonds. . 
Stocks,  sccnvities,  etc 
Banking  liousc,  etc  . . 

Heal  estate,  etc 

Duo  from  nal'l  ban  ks . 
Due  from  State  banks 
Due  from  res' ve  ag'ts 

35,  300.  00 
71,900. 87 
792,  297. 77 
478,  936.  00 
144, 702. 85 
152,  385. 18 
06,  988. 50 
1,354,70.3.01 
08.  512. 29 
3,091.74 
100,  001.00 
3, 028.91 
454,  990.  02 
281,904. 00 

45,  300. 00 
78,316. 87 
838,  254.87 
478,  303.01 
144,  203.  58 
179, 401. '34 
63,301.51 
1,727, 280.  50 
98,  743.  40 
3.  931. 88 
101,  801.  00 
3,  912.  02 
478,  740. 02 
288,  447. 00 

10, 300.  00 
71,  559.  37 
821,  389. 14 

479,  051.  30 
105,897.71 
157, 509. 64 

74,  706. 17 
1,  385,  980. 97 

75,  075. 03 

2,  9.99. 80 
111,840.  00 

3,  903. 82 

480,  707. 30 
318,  889. 00 

10,  300.  00 
07,  081.25 
809,  347.  52 
475,  894.  38 
171,  020.  63 
114,474.  32 
88,  300. 00 
1,309,779. 74 
01,579.11 
840. 30 
99,917.  00 
4,081.15 
494, 425.  81 
274,  :J45.  00 
5,  000.  00 
44,  590. 75 

10. 300. 00 
00, 831.  25 

783,  591.  00 
455,  309.  97 
167,  346.  99 
120, 271. 15 
90, 109.88 
985,  520.  57 
00, 134.  05 
3,491,89 

77. 019. 00 
3,  353. 73 

450,  061.11 
2.34,  208. 00 

(,'k‘ar'g-bouse  excb'gs 
Bills  of  other  baidts.. 
fractional  currency. . 

Legal-tender  notes. . . 
U.S. cert’s  of  deposit. 
5%  fund  with  Treas. 
Due  from  U.  S.  Treas. 

Tot."J 

44,  048.25 
1,490.  00 

44.  723.  25 
800.  00 

45, 853.  25 
3, 440. 00 

45, 310.  75 
1,400.  00 

12,  .545,  220.  77 

13,  222,  884. 07 

12,  824,  783.  03 

12,  454,100.75 

12,  483, 292.  68 

CITY  OF  ST.  LOUIS. 


9 bunk.s. 

9 banks. 

9 banks. 

8 banks. 

8 banks. 

Lo.ans  and  discounts. 

.$20,  389,  338.  10 
75,  554. 30 
452,  000. 00 
250, 000.00 

$28,  400,  604.  54 
05,  752.  58 
452,  000.  00 
250,  000.  00 

$30,  009, 203.  03 
32,  089. 58 
452,  000. 00 
525,  OOO.  00 

$28, 014,  901.  80 
22.  852.  28 
402,  000.  00 
525,  000.  00 

$30,  393,  900.  73 
65,  772.  80 
402,  000.  00 
525,  000.  00 

Bonds  for  circulation . 
Bonds  for  deposits. . . 

Premiums  on  oonds. . 
Stocks,  securities.etc 
Banking  liousc,  etc  .. 

Heal  estate,  etc 

Due  from  nat'l  banka. 
Duo  from  State  banks 
Due  from  res’vo  ag’ts 

51,  797.  35 
2,  040,118.  90 
921,007.30 
152,017.38 
5,  080, 283.  90 
1,009,  374.00 

51,797.  35 
2, 157,  555.  98 
937,  057.  20 
231,222. 09 
5,380, 331.13 
1,210,944.08 

103,  510. 10 
2,  071,  908. 14 
940,  088. 65 
187,  799. 20 
3,498,581.40 
822,  548. 65 

111,375.  OO 
1,  580,  513.  53 
946,  733.  00 
147,  528.77 
5,  826,  369. 38 
1,  072,  513.  49 

no,  025.00 

1,  567, 120. 12 
947,  329.  20 
148, 151.99 

2,  892,  828.  38 
957,  789. 43 

87,  724.  25 
1,400.852.22 
184,  308. 00 
1,95.5.41 
3, 180,  201.  05 
2,  321,413.  00 
1,490,  000. 00 
20,  292.  50 
12, 100.  00 

70,  <)13. 05 
l,293,0:i7.21 
455,  030.  00 
2, 120, 44 
4,  044,318.10 
2, 481,  842.  00 
1,995,  000.  00 
20, 292.  50 
9,  000.  00 

71,  523. 03 
1,  700,  025.  48 
251,  927.  00 
2,  402.  96 
3,  319,  ,549.  40 
1,958,  472.  00 
1,  700,  000.  00 
20,  292.  50 
9,  000.  00 

64,  902.  75 
1,541, 199. 50 
207,  040.  00 
1,  877.  79 
3, 193,  494.  25 
2,  491,570.  00 
745,  000.  00 
15, 792.50 
9, 900.  00 

93. 590.  32 
1,308,407.  78 
187, 199. 00 
2,  608. 80 
2,082,010. 30 
2,584,  015. 00 
710.  000. 00 
18,  042.  .50 
4,  50tl.  00 

Clear'g-bouse  cxcb'gs 
.Bills  of  other  banks  .. 
.Pract  ional  currency . 

Legal-tender  notes. . . 
XT.  S. cert's  of  dopo.sit. 
.’ilii  fund  P'itli  Treas. 
Duo  from  XJ.  S.  Treas. 

Total . 

45, 192, 459,  04 

50,  lie,  024.  8.5 

47,  797, 178. 78 

40,921,221.10 

45, 002,223.41 

CITY  OF  KANSAS  CITY. 


9 banks. 

0 l)auki>. 

9 banks. 

8 banks. 

8 banks. 

Loans  and  discounts. 

$15,  319,  522.  04 

$15,  775,  858.  30 

$15,  307.413.37 

$14, C29,  502.67 

$14,  083,  554.  30 

Overdralts 

109,  30:!.G1 

43,  030. 49 

08,  338.  86 

153,  009.  80 

137,  0.50. 98 

Bands  forcirculation . 

450,  000.  00 

450,  000. 00 

400,  OOO.  00 

400,  000. 00 

400,  000.  00 

3^oii(]s  I’or  (lo])osi»e. . . 

100,  000.  00 

100,  000.  00 

100,  000.00 

100,  000,  00 

100,  OOO.  00 

l.T.  ,S.  bonds  on  band . . 

12,  500.  00 

12, 500.  00 

12,  .500.  Ot) 

12,  .500.  00 

12,  500.  00 

Premiums  on  bonds . . 

51,218.  75 

51,218.75 

45,093.75 

44,40,8.  75 

44,468.75 

Sto<ks,  securit  ies.etc 

955,120.  99 

1,218, 089.  37 

992,  075.  99 

889,  173.  85 

775, 825.  36 

Banking  bouse,  <-te  . . 

192,  093. 50 

187, 127. 25 

87,21-2.25 

88, 550. 25 

91,402. 37 

Iteal  estate, etc 

400,341.30 

421,452.  43 

250,  018.  34 

207,  too.  94 

289,  334.  9.8 

Due  from  nat’l  l)anks. 

(wO,  84!>.  05 

552,  422.  00 

475,  26.5.  00 

429, 135.  20 

518,  718.09 

Duefrom  State  banks 

692,  130.  75 

741,885.  02 

793,  255.  85 

810,304.60 

970,  811.71 

Diiefrom  res’veag'ts 

3,  007,  950.  79 

4, 298, 423.  89 

2,701,782.94 
103, 155.  .52 

2,  go:!,  :i90.  95 

2,  071,054.09 

Cash  items 

5:t,  508.  78 

5(),  020.  53 

00,  312.17 

7-2,  849.  01 

Clear'g-iiousee.xcb’gs 

701,580.81 

709,  035.  69 

476,  794.  52 

073, 445. 26 

504,  309.  31 

Billsnf  other  banks. . 

198,230.  00 

222,  387.  00 

183,  214.00 

200,  498.  00 

182,575.0:1 

l''’ractional  currency. 

3,019.  00 

5,  037. 58 

6,  155.  08 

4,  501.  <17 

4,242.  02 

S])cHo 

1.517,  422.  70 

1,504,202.  .50 
830,  <191.00 

1,071, 150.05 

1,797,  049.  75 

1,102,913.20 

. . 

U:  s.  <M-rt  ‘h  • 

830,  313.  00 

997,  785. 00 

929,  423.  00 

709,  709.  00 

5''i)  liind  with  Treas. 

20, 250. 00 

20,  250.  00 

18,  000.  00 

is,  000.  iio 

18,  000.  00 

Duo  Ironi  U.S.  Tr<-as. 

13,500.  00 

33, 200.  on 

1 0,  300.  00 

1,400.50 

30,  350.  00 

Total  

25,  305,  559.  17 

27,  327, 913. 80 

2I,0'J9,  810.  52 

21,213,  773.78 

23,471, 178.  37 
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AiJKAX(iKi>  liv  Btater  axi>  lir.sEUVK  Cities — Continued. 


MISSOURI. 


Liabilities. 

mtCICMUEU  IS). 

MARCH  5.  1 SIAV  7. 

.lULA'  11. 

SEl’TKMllEU  28. 

49  bauks. 

•19  bauk.s. 

49  banks. 

48  bauk.s. 

48  banks. 

$3, 740. 000. 00 

737,  392.  00 
339,  070.  32 

899, 102.  r.O 

$3. 715, 000. 00 

730,  539.  57 
214,004.  71 

920. 222.  50 

$;i,715,000.00 

730,  539.  57 
280, 170.  81 

918,  092.  50 

$3, 015, 000. 00 

741,100.  70 
207,  700. 70 

909,  072.  50 

$3,015, 000. 00 

741,435. 47 
280,  953.  09 

908,  855.  00 

UmiivMled  prolits  . . - . 

Kaflbauk  cirrtilatioii 
Statfbaiik  cixTiiUitiuu 

I>uo  to  national  banks 
X)nu  to  State  lauiks. . . 

Dividends  unpaid. . .. 

Individual  dopo.sits  .. 

5,  :i32. 92 
7U.  32 

1,  572.  00 

G,  591,930.  32 

10,  321.03 
75, 177.  57 

2,  789.  00 

7,  418,514.  30 

7,  245. 10 
87,  189. 10 

1,510.00 

0,  937,182.45 

2. 180.  00 
134,  571. 10 

0, 780.  51 

G,  099,  490. 74 

8,  037. 81 
103,  810.  21 

2,  523.  00 

0,  009, 150. 45 

l>ep*ls  U.S.dis.otiicers 
^i’etcsrediscountcd. . . 



81,  053.  33 
01,  355.  00 
12,  000.  00 

33, 453.  33 
84,  861.40 
12,  000.  00 

48, 787. 50 
78,  000.  00 
14,  453.  88 

35,  487.  50 
87,  000.  00 
12,  000.  00 

00,  .504. 17 
126,  000.  00 
14,  953.  88 

ToLal 

12,515,  220.77 

13,  222,  884.  07 

12,  824, 783.  03 

12,  454,  ICO.  75 

12, 483,  292.  08 

CITY  OF  ST.  LOUIS. 


9 banks. 

9 banks. 

9 bauks. 

8 bauks. 

8 banks. 

Capital  stxnrk 

SnrjduR  fund 

I'mlivUletl  2)r«)lit8 

Nat'l-bank  circulation 
Btatc-bank  circulation 

Pile  to  national  banks 
Pile  to  State  bauks. . . 

Pividends  unpaid 

Individual  deposits .. 

U.  S.  deposits 

Dep’ts  U.  S.dis.otlicers 

Notes  rcdisconiited. .. 
lulls  payable 

$9,  700,  000. 09 

2,  101.  500.  00 
570,  438.  29 

397, 180.  OO 

$9,  700,  000.  00 

2, 100,  500.  00 
605.  040.  70 

391,  350.  00 

$9, 700,  000. 00 

2, 108, 000. 00 
084,  900.  48 

382, 250. 00 

$9,  400,  000.  00 

1,889,  441.  37 
532,  111.  38 

293,  850. 00 

$0, 400,  000. 00 

1, 851, 000.  00 
620,  330. 11 

314,  540.  00 

9, 199,  009. 44 
0.  026,  020.  20 

3,  21C.75 

10,  729,  028.  -30 
250,  OUO.  00 

11,  570,  527.  20 
7,  608,  939.  05 

7,  721. 75 

17,810,540.  03 
250,  000.  00 

9,  744,  389.  74 
7,  351,  207.  78 

43, 032. 25 

17,  040,  535.  03 
519, 195.  90 

8,  310,  997.  30 
0,  709,  255.  90 

2, 510.  75 

19, 017, 220. 07 
250,  000.  00 

7,  582,  053. 01 
0,  039,  687.  03 

54,  312. 75 

18, 032, 575. 80 
475,  000. 00 

10,000.00 
200,  000.  00 



140,  000.  00 
71,  550.  00 

275,  822. 33 
175,  000.  00 

.540,  724.11 
530,  000.  00 

Total 

45.192,459.04  50,110,024.85 

47,  797, 187.  78 

40, 921,  224.  10 

45,  602, 223.  11 

CITY  OF  KANSAS  CITY. 


9 banks. 

9 banks. 

9 banks. 

8 banks. 

8 bauks. 

Capital  stock 

$4.  800,  000.  00 

$4,  550,  OOO.  CO 

$3, 550, 000. 00 

$3,  550,  000. 09 

$3,  550, 000.  00 

Surplus  fund 

5.10,  50t):00 

503,  000.  00 

560,  000. 00 

571,000. 00 

571. 000.  00 

Undivided  jirolits 

235,  214.  71 

155, 190.  14 

190, 345. 08 

141, 740.  04 

208,  714.  50 

Nat'l-bank  circulation 

405,  090. 00 

405, 000. 00 

300, 000.  00 

300, 000.  00 

300,  000.  00 

Puo  to  national  banks 

4,980,  221.42 

5,  679,  735. 58 

4,  750, 918.  79 

4, 891, 229. 38 

4, 307, 338.  37 

Pue  to  State  bauks. .. 

4,  970,  980.  99 

5,  398,  836. 01 

5,  008,  017. 34 

4,  838, 150. 30 

4,  271, 035. 48 

Pividends  utipaid 

9,  CG7.  75 

5,  502. 75 

2, 515. 75 

22,  990. 75 

1,281. 00 

Individufil  deposits  .. 

9,  004,  830.  34 

10,  290,080.  45 

10.  004,  419.  48 

9,774,102.24 

0, 737, 291. 50 

U.  deposits 

85,  393.  31 

85,  308. 18 

82,  957.  88 

75,  099.  00 

03, 841.  89 

Peii'ts  U.. S.dis.otlicers 

10,  338.  05 

19,  324.  09 

18,  000.  20 

18,  786.  35 

32,  088. 33 

na  riR4  aa 

Bills  payable 

240,  OOU.  00 

175,  000.  00 

JOO,  000.  00 

300;  000.  00 

other  Inibilities 

1 

1 

Total 

25,  305,  559. 17 

27, 327, 943. 80 

24,  099,  840.  52 

24,  243, 773. 78 

23,471,178.  37 
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Abstract  of  Reports  sixce  October -2,  1891, 

CITY  OF  ST.  JOSEPH. 


Resources. 

DECEMIiEll  19, 

MAHCTI  5. 

MAY  7. 

JULY  11. 

septe.mber  28. 

3 banks. 

3 banks. 

3 banks. 

3 banks. 

3 banks. 

Loans  and  discounts. 

Overdrafts 

Lond.s  for  circulation . 
Bonds  for  deposits. . . 
U.  S bonds  on  hand . . 

$3,  377,448.07 
55,  570.  84 
200  000.  00 
50,  000.  00 

$3,  643,  766.  36 
24,  466.  32 
200,  000.  00 
50,  000.  00 

$3,  793, 180.  64 
54,707.11 
200,  000.  00 
50,  OCO. 00 

$3,  591,871.78 
84,  873.  88 
200,  000. 00 
50,  000.  00 

$3,  787, 309.  01 
12,  398.  31 
200, 000. 00 
59, 000, 00 

I’reiniums  on  Itonds.. 
Stocks, securities,  etc 
Banking  house,  etc  . . 

Real  estate,  etc 

Duo  from  nat'l  banks. 
Due  from  Statebanks 
Duo  from  res've  ag’ts 

Cash  items 

Clear'g-hoHseexch'gs 
Bills  of  other  banks.. 
Fractional  currencj'. 

Specie 

Le<;al  tender  notes. . . 

4,  500.  00 
47,  742.  34 
91,  70G.  00 
4.812.11 
457,  795.  27 
107,  326.  04 
1,016,  481.86 
32,  210.01 
100, 191.  24 
17, 450.  00 
817.02 
389, 106.  30 
291,  641.  00 

4,500.  00 

85.390. 10 
93,  306.  00 

11.812.11 
484,  635. 42 
141,798.81 

1,031,  078.04 
38,310. 26 
116,  424.  36 
21,  586.  00 
806.  37 
366,  050.  51 
167,  888.  00 

4,500.  00 
63,  857. 01 
99,  264. 90 
12,  324.  01 
284, 585.  21 
105,900.11 
542,  052.  08 
40,  395.  09 
73, 181.  78 
26,  775.  00 
681.95 
326,  973.  20 
190,  239.  00 

4,  500.  00 
70,  947. 73 
103,  026.  00 
12,  324.  01 
245,  209. 14 
85, 785. 12 
774, 128.  69 
22,  046. 01 
42,  334.  00 
16, 122.  00 
695.  80 
353, 582.  30 
150,  284.00 

4,  500.  00 
70, 086. 39 
105,  880.  36 
12, 350. 00 
119, 102.  97 
83,112.  72 
668,  965. 17 
33, 972.  62 
71,217.  59 
13,  803.  00 
616.  34 
271,851.20 
156, 636.  00 

59b  fund  with  Treas. 
Due  from  U.  S.  Treas . 

Total 

8,  955. 00 
2,  200.  00 

8,  955. 00 

8,  955.  00 
4,000.00 

8,  955. 00 

8,  955.  00 
1,000.  00 

6,255,  953.70 

6,  490,  773.  6Q 

5,  881,  632.  09 

5,  816,  685.  46 

5,  G71,  75G.  C8 

KANSAS. 


126  banks. 

125  banks. 

123  Ranks. 

123  banks. 

122  banks. 

Loans  and  discounts. 
Overdrafts 

$19,  878, 169.  54 
340,  521.  80 

2,  705,  500.  00 
275,  000.  00 

85,  000.  00 
194,459.  76 
1,  033,  534.  03 
1,411,710.  24 
821,  987.  64 
1,011, 120.26 
333,  227. 26 

3,  797,  351.97 
196,  956. 12 
222,  024.  42 
417,  421. 00 

13,  GOG.  76 
1,540, 105.  77 
785, 413.  00 

$19, 261,714.44 
275,  586. 19 
2,  633,  000. 00 
275,  000. 00 
84,  900.  00 
182,  770.  76 
972,  820.  80 
1,  409,  552.  20 
865,  976.  39 
1,061,661.23 
153,  927. 52 
3, 966,  263.  39 
219,  252.  07 
218,617.  45 
410,815.  00 
18, 406. 50 
1,  583, 882.  40 
C78,  289.  00 

$19,104,815.90 
270,014.97 
2,  620,  500.  00 
275,  000.  00 
69, 400.  00 
176,152.01 
934,  674.  59 
1,  385,  256.  20 
866,  633.  82 
832, 508.  33 
212,215.00 

3.159. 271.66 
148, 122.  63 
243,  802.  96 
349,  577.  00 

18,  520.  33 

1.641.650. 67 
599,  827. 00 

$18,  686, 357.  09 
256,711.60 
2,  664,  500  00 
275,  000.  00 
7,  200. 00 
175,  358.  26 
980,  478.  74 
1,  393,  704.  21 
865,  687.  30 
937, 594.  37 
17'2,  986. 82 
3, 497,  631.49 
153,  508.  92 
137,113. 88 
347,  913.  00 
19,  037.  44 
1,  589,  402.  85 
593,  288.  00 

$19,  357,  860. 12 
290, 054. 87 
2,  660,  500.  00 
275,  000. 00 
7,  500.  00 
176,  427.  01 
953,  641.  26 
1,  389, 123.  33 
886, 731. 48 
919,  319.  23 
146,  837.  58 
3, 186,  949.  86 
158,  600. 30 
81,  786.  36 
298, 395.  00 
14,  998.  80 
1,436,413.  71 
538,  539.  00 

Bonds  for  circulation . 
Bonds  for  depo.sits. . . 
D.  S. bonds  on  hand. 
Premiums  on  bonds. . 
Stocks,  securities, etc 
Banking  house,  etc.. 

Due  from  nat'l  banks. 
Duefrom  Statebanks 
Duo  from  res’ veag'ts. 

Clear'ghouse  e.Kch’gs 
Bills  of  other  banks.. 
Fractional  currency. 

Legal-tender  notes . . . 
D S.  cert's  of  deposit 
5%  fund  with  Treas. 
Due  fromU.  S.  Treas. 

Total 

118,  048.  25 
3, 406.  24 

115,  875. 03 
2,014.65 

113,  447.  53 
745. 26 

116,  175.  28 
1,870.00 

116,  662.  78 
2,  265. 00 

35, 184,  624.  06 

34,  390, 385.  02 

33,  022, 135. 86 

32,871,579. 25 

32,  897,  605. 75 

NEBRASKA. 


109  banks. 

107  banks. 

106  banks. 

105  banks. 

104  banka. 

$12,  953,  203.  97 
159,  361.72 
1, 085,  650.  00 

Loans  and  discounts. 

$14,  486,  880.  35 
184,  .561. 16 
1,767,  600.  00 

$13,  889,  531.  37 
134,  350.48 
1,  737,  650.  00 

$13,  471,. 551. 22 
138, 135. 72 
1,725, 150.00 

$13,  045,  610.  62 
123,  648.50 
1,  710,  650.  00 

Bonds  for  circiilat  ion . 

Prendnms  on  bonds.. 
Stocks  .sectiri  ties,  etc 
Banking  house,  etc  . . 

Real  estate,  etc 

Due  from  nat’lhanks. 
Duo  from  State  banks 
Due  from  res’ VC  ag’ts . 

86,  326.  40 
466.  499,  80 
1, 157,  274. 42 
542, 111.68 
219,  282.  03 
153, 500.  02 
1,  802,  859.  37 
238,  000.41 
551.34 
91,590.  00 
8, 197.88 
740,  586. 18 
333,517.00 

83,  063.  90 
411,832.13 
1,142,714.  88 
507,  733. 14 
203,  607.  54 
103,  087.  87 
1,  888,  ,572.  81 
295, 104.  08 
1,  0,50. 10 
70,  467.  00 
8, 546.  88 
772,413.  00 
281,710.  00 

81,  135.27 
405,  024.  94 
1,135,  524.  30 
583,  665.  95 
160,  977. 87 
129, 128.  28 
1,  543,  604.  43 
176,  687.  47 
1,872. 72 
88,  243.  00 
8,  760.  35 
777,  765.  95 
258,  526.  00 

78,  644. 65 
418, 131.68 
1,129,621.73 
602, 985.  97 
141,  847.  23 
107,814.  76 
1,  .160, 117.  57 
207,  588.  04 
897.  77 
72,  878. 00 
9,  243.  33 
697,  052.  58 
205,  822. 00 

78,  019.  05 
448,091.18 
1, 123,017. 37 
604. 575. 46 
182, 708.  52 
124,815. 23 
1,  546, 750.  85 
237,  741.50 
1,0,80.91 
70,  540.  00 
9,  6!>2.  58 
668.  078.  07 
214,297.  00 

Clenr'g-honso  oxch'gs 
Bills  of  other  banks.. 
Fract  ional  currency . . 

Legal  tmider  notes. . . 

5%  fund  with  'Treas. 
Duo  from  U.  S.  Treas. 

Total 

79,  37il.  75 
1,741.76 

77,  289.  25 
2, 400.  00 

70,  720.  75 
2, 167.  75 

70,  ,542.  75 
300.  00 

75,137.75 

1,011.40 

22,  420,  466.  15  1 21,617,731.03 

20,704,707.  97 

20,  089,  397. 18 

20, 183,  733.  22 
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CITY  OF  ST.  JOSEPH. 


Lial)ilitie.s. 

UECEMlililt  19. 

MARCH  5. 

MAY  7. 

.tCLV  11. 

SKI'TEMBKU  28. 

3 banks. 

3 banks. 

3 banks. 

3 bunks. 

3 banks. 

Capital  atock 

$1,  100,  000.  00 

$1, 100,  000.  00 

$1. 100,000.  00 

$1, 100,  000.  00 

$1, 100,000.00 

Sur]»l<is  fund 

140, 000. 00 

140,  000.  00 

140,  000.  00 

140,  000.  00 

140,  000. 00 

UiuliviiU'd  profits 

10,  505.  80 

32,  280.  25 

21,  017.  08 

39,  030.  45 

71,  009.  04 

Nat'l-baiik  circulation 

179,  100.  00 

179, 100.  00 

170, 100.  00 

179,  100.  00 

179,100.00 

Huo  to  national  banks 

GIO,  898.  49 

515,015.53 

375,  009. 57 

419,032.05 

393,  857.  04 

Due  to  State  banks.. . 

1,008,365.  27 

1. 120, 183.23 

825,  044. 38 

702,  818.  29 

694,  808.  78 

Dividends  unpaid.... 

30,  080.  00 

2, 140. 00 

1,  940.  00 

13,  772. 50 

1,  807. 50 

Individual  dei)Osits  .. 

3,098  535.14 

3,  316. 138.  29 

3,  087,  365.  44 

3, 178, 317. 08 

3,  046,  213.  62 

V.  S.  do])osit.s 

40,  028.  68 

49,617.  54 

48,  807.  87 

44,  59!l.  84 

44,706.70 

Dop'tsU.S.dis.olficers 

350.  32 

298. 82 

563.  92 

15.  25 

252. 80 

99,  063. 83 

Tot.al 

6,  255,  053.  70 

6,  490,  773.  66 

5,  881,  032.  09 

5,  810,  685.  46 

5,  671, 756.  68 

KANSAS. 

. 

126  bauk.s. 

125  banks. 

123  banks. 

123  banks. 

122  banks. 

Capital  stock 

$10, 427, 100.  00 

$10, 217, 100.  00 

$10,  082, 100.  00 

$10,  037, 100. 00 

$9, 987, 100. 00 

Surplus  fund 

1,501,803.  44 

1,505,  .597  36 

1,465,  870.  03 

1, 487, 773. 52 

1, 470, 073. 52 

Undivided  profits 

925,  927.  41 

541,385. 05 

043, 129.  80 

551,539.  23 

671, 053. 45 

Nat'l-bank  circulation 

2,410,437. 50 

2,  347, 277.  50 

2, 330,  002.  50 

2, 373, 302. 50 

2,  369, 270. 00 

Due  to  national  lianks 

520,  699.  36 

557, 128.  44 

480,241.21 

481,  486.  36 

327,  995. 23 

Due  to  State  banks. . . 

618, 316. 82 

708,  549. 92 

064,831.01 

010,  908. 08 

502,  827. 95 

Dividends  unpaid 

13,  749. 00 

8, 117.  50 

5, 290. 50 

27,  078.  85 

2, 653. 05 

Individual  dcposit.s.. 

17,831,072.  84 

17, 482, 752. 94 

16,417,847. 77 

10, 730, 984.09 

16,  827,  396. 19 

U.  S.  deposits 

109,  210.  65 

82,  701.15 

84,  564.  94 

109, 124. 83 

103, 508.  93 

Dep'ts  U.S.dis.ollicers 

145,  339.  97 

169,  030.  99 

189,  789.  36 

113,  358.  80 

153, 635. 20 

Notes  rcdi.scounted. . . 

230,461.07 

178,  353. 08 

331,  890.  67 

59,  835.  55 

128,  204. 73 

Hills  payable 

450,  500  00 

591,  784.  49 

309,  707.  01 

284,196.  84 

338,  537.  50 

Other  liabilitic.s 

0,  843.  50 

4, 170.  00 

15, 350. 00 

Total 

35, 184,  624.  06 

34,  390,  385.  02 

33,  022,  135.  80 

32,  871,  579.  25 

32,  897, 005. 75 

NEBRASKA. 


109  b.anks. 

107  banks. 

IOC  bauk.s. 

105  banks. 

104  banks. 

.$6, 940,  000.  00 

1, 374, 146. 30 
605,  676.  47 

.$6,815, 000. 00 

1,341,806.  30 
448,  576.  60 

$6,  715, 000. 00 

1,  323,  097.  95 
523,  329. 80 

$6,  005,  000.  00 

1,302,  499. 84 
450,  375. 03 

$0,  540, 000. 00 

1,  281,  094. 84 
510, 480. 59 

Undivided  profits 

XaCl-bank  circulation 

1, 585,  822. 50 

1, 550,  937. 50 

1,542,  677.  50 

1, 529,  507. 50 

1, 509, 607. 50 

Due  to  national  banks 
Duo  to  State  banks. .. 

203,261.70 
418,  832.  73 

190,  865.  48 
392, 598. 80 

145,  908.  28 
371,  786. 12 

135, 150.31 
270,  787. 78 

108, 357.  80 
335, 139. 32 

Dividends  unpaid 

873.  00 

91, 226.  54 

2,  050.  00 

18, 133.  00 

10, 779. 84 

Individual  deposits  . . 

10,395, 280. 80 

9, 830,  745.  84 

0,  200, 119. 17 

8,  802,  344.  94 

8, 817, 815. 06 

Dep’ts  tr.S.dis.otlicers 

Notes  rediscounted. . . 
Bills  paj’ablo. 

511,047.95 
294,  891.  87 
032.  83 

570,  721.92 
350, 270.  00 
2,  892.  05 

501,530.21 
378, 191. 10 
111.75 

487, 268.18 
393, 150.  00 
35, 120.  GO 

507,  933. 70 
493,  469. 49 
8, 455. 08 

Total 

22,  420,  400. 15 

21,017,  731.  03 

20,  704,  707. 97 

20,  089,  307. 18 

20. 183,  733. 22 
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CITY  OF  LINCOLN. 


Kcsourco.s. 

UECEMIiEU  10. 

jiAiicn  5. 

JIAY  7. 

JUI.V  11. 

.SEPTICMIIKB  28. 

•1  banks. 

4 b.anks. 

4 banks. 

4 banks. 

4 banks. 

Loans  .and  disoonnts. 

$2, 452,  nnti.  4;i 

$2.  254,  320. 96 

$2,191,321.10 

$2,119,  738.21 

$2, 127,  530. 29 

Overdrafts 

18 

8,  980. 15 

12,  704.  45 

19,  010. 15 

4,  774. 10 

Honda  for  oireulation 

175,  000.  00 

175,  coo.  00 

175,  000. 00 

175, 000.  00 

175,  000.  00 

rremimus  on  bonds.. 

7,  050.  00 

7,  050.  00 

7,  450. 00 

7,450.  00 

7, 450.  00 

Sto(d:s,  scciiriUca,  etc 

50, 050.  07 

55,  210. 15 

02,  570. 74 

07,181.07 

01,498.  82 

P.ankint;  bouse,  etc  .. 

79,  C77.  G7 

77,  047.  07 

77,017.07 

77,  572.  07 

77,  512.  07 

lioal  estate,  elo 

00. 020.  42 

95,  247.  23 

95,  757.  40 

95, 950.  80 

101,600.  80 

Due  from  naflbanka. 

74,  800.  30 

78,  547.  09 

71,175.  08 

09,  772.88 

52,  399.  20 

Due  from  State  b.anks 

31,003.  50 

33,  205.  99 

38,  633. 03 

84,  018.  51 

40,  934. 97 

Due  from  res’vc  ag'ts 

141,120.  00 

218,811.53 

178,  500,08 

102, 020. 92 

182,304.49 

Casb  items 

70,  729.  85 

.59,417.14 

80,  002, 87 

08,  S86.  78 

85, 013.47 

Clear'ji  bouse  excb'gs 

27, 030. 90 

28, 337. 14 

33, 270. 49 

33. 187.  82 

31,  979. 15 

Bills  of  other  banks. . 

12,  383.  00 

4,  G75.  00 

4,  470. 00 

2.921.00 

2, 200.  00 

Fraetion.al  currency. . 

1,538.00 

3,  221.  05 

2,  882. 12 

2,915.  00 

3,  580.  24 

Specie 

224,  897.  00 

212,  704.  75 

193,  718.  50 

151,495. 45 

92,  597.  85 

Legal-tender  notes. .. 

70,  712.  00 

78,  937.  00 

70,  899. 00 

93, 253.  00 

104,817. 00 

fund  with  Treas. 

7,  875. 00 

7,  875.  00 

7,  875.  00 

0, 945. 00 

7, 875.  GO 





Total 

3,  540,  020. 23 

3,  390, 85-1. 75 

3, 304, 520.  73 

3. 170,  832.  52 

3, 105,  224. 11 

CITY  OF  OMAHA. 


1 9 banks. 

9 banks. 

9 banks. 

9 banks. 

9 b.anks. 

Lo.ans  anil  discounts- 

Overdrafts 

Bonds  forcirculation. 
Bonds  for  deposits... 
D.  S.  bonds  on  hand.. 
Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  house,  etc  . . 

Beal  estate,  etc- 

Duo  from  natT  banks. 
Duo  from  Slate  b.anks 
Due  from  rcs've  ag’ts 

$9, 448,  052. 72 
138, 909.  55 
730,  000.  00 
475,  000.  00 
75,  000.  00 
137,921.83 
738,  703.  00 
835,  838. 07 
321, 000.  90 
430,  014.  02 
441 , 355. 35 
1,773,411.59 
130,  482.  71 
469, 482.  88 
157,  242.  00 
7,  335.  28 
1,  052,  787. 95 
551,  750. 00 

$9,  255,  009.  72 
90,015.58 
730,  000. 00 
400,  000.  00 

$9,  348,081.04 
99,815.52 
780,  000. 00 
400,  000. 00 

$8,  904,  294.  80 
P22,  922. 52 
780,  000.  00 
400, 000.  00 

$8,  922,  785.  53 
103,  705.  55 
780,  000.  00 
400, 000.  00 

118,159.  37 
717,195. 04 
835,  838. 07 
330,  750. 24 
459,  196. 50 
515,  085. 80 
2, 163,  090. 35 
88,  578.  07 
333,  289.  00 
101,813.  00 
7,  712.01 
2,  050,  500.  80 
270,  271. 00 

117,659.  37 
770,  009. 04 
835, 838.  07 
363,510.  37 
472,  806. 10 
497,071.77 
1,151,228.  02 
149,  003.  09 
309, 156.  32 
78,  929.  00 
10, 176. 41 
2,  041,354.19 
227,  341.00 

114,359.37 
818, 440.91 
835, 838. 07 
387, 790.  52 
477, 580.  26 
445,  370. 73 
1,517,  288. 87 
130,  238.  to 
33.5,  551.  82 
95,  384.  OO 
9. 507. 44 
1,  782,775.  38 
321,802.  00 

114,  3.59. 37 
820, 321.  07 
835,  838.  07 
399,  302. 44 
460,  335. 13 
572,  025. 90 
2, 052,  774.15 
113, 450.  02 
388, 995. 98 
112, 075.  00 
8,  .501.  01 
1,  780,  923.  30 
208,  502. 00 

Clear’g-house  cxch'gs 
Bills  of  other  banks.. 
Fractional  currency. . 

Lo^ral-tciuler  notes. . . 

5'’o  fund  with  Treas. . 
Due  from  U.  S.  Treas. 

Total 

32, 500.  45 
3,  900.  00 

32,  850.  00 
3, 450.  00 

32,  230.  00 
2,  859.  GO 

34,  019.40 
7, 000.  00 

35, 1(10.  00 
13, 700.  00 

18,  558,0.54.07 

18,  520,  812.  80 

17, 694,  937.  31 

17,  580, 170. 15 

18,195,415.18 

COLORADO. 


48  banks. 

•18  banks. 

40  banks. 

40  banks. 

45  banks. 

l.oans  and  discounts. 

$21,  342, 128.  97 

$21,109,9.17.  50 

$20,  921,  030. 10 

$20.  025,  053. 59 

$10,  550,  0.5,8. 40 

O veil  1 rafts 

343,  075.  01) 

323,  250.  02 

248, 145.  20 

273, 109.41 

291,  008. 25 

Bonds  for  circulat  ion . 

1,  .535,  250.  00 

■ 1,  .523,  750.  00 

1,511,250.  00 

1,511,250.  00 

1.361, ‘250.  00 

IJonds  Ibr  (leposHs. . . 

500,  000.  00 

500,  000.  00 

500,  000.  00 

500,  OOO.  00 
2,  000.  00 

500,  000. 00 
2,  000.  00 
135,  477.48 

Premiums  on  bomls  . . 

139, 477. 48 

1.38,477.48 

1 30,  477.  48 

135.' 477.  48 

Slocks, scrunlics,  etc 

1,443,201.91 

1,  584,  709.  01 

1,918,  100.  08 

2,  Ol.'t,  806.  43 

1,929,122.40 

Banking  bouse,  etc  . . 

930, 175.  00 

802,  730.  20 

870,  432.  78 

807,  042. 38 

843,  400. 18 

Itcal  estate,  etc 

Due  from  nai  l banks. 

.522,110.44 

004,  084.  80 

509,  873.  07 

703,  402.  51) 

008,  312. 12 

2,  955,  .518. 2.1 

2,  747,  259.  07 

2,010, 571.77 

2,591,840.  17 

2,  788,  032.  45 

Diiclroni  iStatcljanks 

400,  932. 13 

390,  783.  34 

481),  187.91 

391,707.  03 

440, 117.45 

Due  from  res’vc  ag'ts 

4,  409,  241.  99 

4,087, 041.89 

3,  935, 250.  87 

4,  207,  052. 25 

5,  844,  303.  83 

Fiisli  items 

147,038.40 

144,470.  08 

1 10.  047. 31 

1 10.  •200.  40 

103,  007.  54 

(’Icar’^-lumsc' 

349,  883.  50 

•127, 458.  57 

379,  844.81 

:!53, 198. 10 

311,492.  34 

3>ills  ot'  otlicr  banks. . 

304,  185,  00 

290,  328.  00 

310,  897. 00 

200,  9.52.  00 

424,  324.  00 

3’Vact  ional  nirrcnry . . 

7,  379.  98 

7,  22i\.  r>9 

8,  001.  10 

7,  5 17.  20 

8,  241. 12 

Sliecie 

3,  .'189,  494.  40 

3,  -103,  ‘120.  70 

3,710,  019.09 

3,021,575.  20 

4,  053,  512.  09 

Pejral-tcmb  r noti^s. . . 
U.  S.  rerti’s oi‘(l<'nosit. 

1,  070,  972.  00 

1,533,401.00 

1,3.57,  343.  00 

1, 122,  831.00 

1,  172,  536.  00 

fund  wit  1i  'liens. 

G5,  20 

0.5,  920.  75 

01,  78,8.  25 

00,  4.58.  25 

59,  108.  25 

Due  irom  U.  S.  Treas. 

9, 020. 00 

0,  031.  25 

3,  158.  75 

5, 0,88.  50 

10  948.  50 

'total 

39,  801,  803.  ;m 

39,  908, 005.  37 

39,  700,  079.  50 

39, 370,  318.01 

■to,  .503  033  00 
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AmiAXur.u  hy  Statks  and  RicsKitvK  Cities  — Coiitinneil. 


CITY  OF  LINCOLN. 


Liabilities. 

IlECl-.MtlEIt  19. 

MAItCII  5. 

MAY  7. 

Jt’LV  11. 

SEPTEMtlEU  28. 

4 banks. 

4 banks. 

4 banks. 

4 banks. 

4 banks. 

SI,  000, 000. 00 

142, 000.  no 
47,  934.  52 

157, 500. 00 

$950, 000. 00 

133, 000.  on 
4.3, 008. 45 

157, 500. 00 

$950, 000. 00 

133,  000.  00 
17, 501.47 

157, 500. 00 

$950,  000. 00 

134,000.  no 
32,  085.  47 

157,  500.  00 

$959, 003.  00 

134,  000.00 
■ 35,  .320.  07 

157,  .300.  00 

TJuiiivftlotl  prolits 

Ts'nt  1-bank  oirculat  ion 
State-bank  circulation 

Tiiio  to  national  banks 
Duo  to  State  banks. . . 

Divideiuls  unpaid 

191. 4.34.  .30 
348,  495.  87 

185, 814.18 
268,  702. 13 

ir.9,  S7G.  43 
271,  605.  66 

122,410.88 
240, 100.  SO 

154, 423. 00 
238, 279. 48 

Individual  deposits... 

1, 533, 539.  94 

1,585.  233.  .32 

1,545,433.17 

1,428,  721.81 

3,371,429. 35 

Dep'tsU.S.dis.  officers 
Notes  rediscounted . . . 

12.3, 701.  00 

Cl,  ,336.  07 
10,  000.  00 

58. 050. 00 

11.500. 00 

99,  .307. 50 
21,  500. 00 

107,571.25 
16, 500. 00 

Total 

3,  540,  626.  23 

3,  399,  854.  75 

3,  304,  520. 73 

3, 170,  832. 52 

3, 1U.>,  224. 1 1 

CITY  OF  OMAHA. 


Capital  stock. 


9 banka. 


iM, 150, OQO. 00 


9 banks. 


$1, 100, 000. 00 


9 banks. 


$4, 150,  000.  00 


9 banks. 


$4,150, 000.  00 


9 banks. 

$4, 150, 000.  C-0 


Surplus  fund 

Cndividcd  jirolUs 


095, 500. 00 
170, 092. 35 


401,000. 00 
119, 150.  24 


401,000.  00 
131,361.04 


367,  000.  00 
130,  351.28 


367,  000.  00 
140, 840. 91 


Kat’l-bank  circulation 
State-bank  circulation 

Luc  tonation.al  h.anks 
Due  to  State  banks. . . 


056,  095.  00 


2,  831,949.  60 
2,  277, 105. 00 


056,  995.  00 


2. 537, 038. 81 

2, 184, 061. 00 


671,995.00 


2, 432, 827. 18 
2, 126, 972. 51 


700, 255. 00 


2,112, 356. 27 
1,755,310.43 


089,  355. 00 


2,  019, 076.  33 
1,  899, 408.  73 


Dividends  unpaid 


1, 387. 00 


027. 00 


5,  552. 00 


8, 017. 50 


210. 00 


Individual  deposits  . . 

Tl.  S.  dcr)osits 

Dep’ts  tr.S.dis.oilicers 


7,  602,  257. 13 
150, 801.  .35 
190,  049.  05 


8, 008. 128. 49 
138,  882. 00 
199,  435.  50 


7, 345, 449. 17 
137,  306.  06 
103,  703.  33 


7, 898,  303. 78 
212,  255. 10 
119,  601.70 


7,  804,  939.  05 
115,010.17 
222, 830. 57 


Notes  rediscounted 

Hills  i>a.vablo 

Other  liabilities 


82, 494,  58 

43, 000. 00 


87, 770. 42 

41,000. 00 


90,  659. 09 
30,  000.  00 


95.  538. 42 
90,  000.  00 


Total . 


18,  57>8,  054.  07 


18,  520,  812.  SO 


17,094,937.31  17,580,170.15 


18, 195,415.18 


COLORADO. 


48  banks. 

43  banks. 

4G  banks. 

46  banks. 

45  banks. 

Capital  stock 

$7, 537,  000.  00 

$0,  987,  OOO.  CO 

$0,  937,  000.  00 

$0,  937,  000.  00 

$0,  437,  000. 00 

Sundiis  fund 

1,757,  901.00 

1,707,408.10 

1,811,. 508. 10 

1,814,358.10 

1,714,  858.10 
1,  060,  041.  07 

Undivided  profits .... 

'1,405,  179.44 

1, 175;  190. 78 

1,128,  708.55 

1,010,435.  01 

Xat’l-bank  circulation 
State-bank  circulation 

1,  307,  315.  00 

1,321,20.5.00 

1,349,  925.  00 

1. 354,  585. 00 

1,221,305.  00 

Duo  tonation.il  banks 

2,  034.151.31 

2,  053,  7.55. 58 

2, 372, 490. 02 

2,  390,  280.  21 

2.  812,  025.  73 

Due  to  State  banks. . . 

1,  755,  41C.  45 

1,728,  543.  73 

1, 769, 885, 60 

1,8'J3, 589.37 

2,  320,  310.  83 

Dividends  unpaid 

3, 2.59. 00 

2, 707. 50 

5,  888. 50 

11,997.  00 

3,  797.  00 

Individual  deposits  .. 

22,571,285.  23 

23, 308, 472.  57 

23, 44.3, 170. 33 

23,  098,  010.  00 

24, 353, 859.  82 

S.  deposits 

2.55,  871.  83 

283,  207.  71 

200,  701.01 

314,572.  79 

105,  233.  t;7 

Dep'tsU.S.dis.  officers 

199,520.12 

159,402.35 

179,881.31 

130,  552. 45 

238, 370.  08 

Kotes  rediscounted . . - 

51,  421.43 

30,  130.  M 

C,  000. 00 

27, 130.  SO 

Dills  p.ivalde 

Otlier  liabilities 

323,  479.  47 
2. 40 

490, 855. 21 

384,  947.  50 
60,  507.  55 

432,318.  32 
500. 00 

175,  265.  Hi 
1^500.  00 

Total 

39, 861,  803.  .34 

39, 908,  005. 37 

39,  700,  079.  50 

39, 370, 318. 01 

40,  503,  033.  00 
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Ai!.‘^ti:act  of  Rkfouts  sixce  OcTOJiicii  2, 1894, 

NEVADA. 


Ilesonrocs. 

DKCKMIiEIl  19. 

JIAKCII  5. 

MAY  7. 

JULY  11. 

SEPTE.MBEIt  28. 

2 banks. 

2 banks. 

2 banks. 

2 banks. 

2 banks. 

Lo.ina  and  disconnt.a. 

()  vot'd  rafts 

J?oii(ls  for  circuljitioii . 
Bonds  for  deposits. .. 

■tClO,  432.  44 
102,  0,50. 40 
70,  50(1. 00 

$031,  430.  77 
77,  437.  38 
70,  500.  00 

$007,  556.  22 
61,879.  99 
70,  500.  00 

$572.  314.  09 
08,  052.  02 
70,  500.  00 

$556,  007. 83 
91,420.  82 
70,  500.  00 

S.  bonds  on  liand.. 

I’reiniunis  on  bonds  . 
Stock.s,  securities,  etc 
Hanking  houso,  etc  .. 

Iteal  estate,  etc 

Lnc  fromnat'l  banks. 
Dne  from  State  banks 
Luo  fromres’veng’ts 

Cask  items 

Cloar'g-ltou.se  exeb’gs 
Bills  of  otber banks.. 
Fraction.alcurroncy . . 

Specie 

Legal- tender  notes. . . 
IT.  S.  cert'sof  deposit. 
5%  fond  rvitli  Treas. 
Biio  fromU.  S.  Treas. 

Total 

7,  850.  00 
1,012.  00 
43,  886.  78 
00,  540.  87 
7,  740.  09 
23,  986.  24 
41,  407.  44 
302. 15 

7, 850.  00 
1,043.  20 
43,280.  78 
55,  340.  87 
8,  840. 27 
42,  220.  30 
71,922.79 
222. 50 

7,  850.  00 
15,  203,  48 
43,  280,  78 
73,501.45 
10,  789.  08 
55,178.  25 
107,  921,30 
3,  675,  00 

7.  850.  00 
54,  188  04 
43,  280.  78 
71,010.10 
2,  849.40 
28.  026. 57 
43,  096. 80 
124.30 

7.  850.  00 
02,  703.  59 
43.  280.  78 
80, 954.  80 
1,718.  05 
19,  449. 75 
01. 106.95 
3,  297.  29 

1,085.  00 
31.61 
48,  038. 75 
1,889.00 

2,  090.  00 
145. 70 
55,  240. 85 
1, 133.  00 

300,  00 
150,  05 
56,  307,  50 
1,007.  00 

115.  47 
00. 145.  25 
1,070. 00 

700.  00 
152.  69 
40.  967.  95 
1,134.  00 

3, 172.  50 
480.  00 

3, 172.  50 
320.  00 

3, 172.  50 
900.  00 

3, 172.  50 

3, 172.  50 

1,034,077.93  1,072,814.97 

1,  119,418.00 

1,038  413.98 

1,  044.  423.  00 

CALIFORNIA. 


29  banks. 

29  banks. 

29  banks. 

29  banks. 

29  banks. 

Loans  and  discounts. 

$10,  573,  905.  25 

$10,  342,  825.  04 

$10, 483, 030.  62 

$10,911,430.48 

$11,  225,  473.  93 

Overdrafts 

274,  417. 89 

251, 140. 17 

358,  200.  86 

308,  542.  75 

360,  670. 13 

Bonds  for  circulation . 

1, 168, 750.  00 

1,169,  750.  00 

1,289,  750.  00 

1,  550, 750. 00 

1 , 565, 750. 00 

Bonds  for  deposits. . . 

150,  000.  00 

150,  000.  00 

150, 000.  00 

150, 000.  CO 

150,  000.  00 

XT.  S.  bonds  on  band. . 

47. 750.  00 

07,  750.  00 

48,  750.  00 

47,  750.  00 

49,  250.  00 

I’remiums  on  bonds. . 

111,183.  96 

106,  885.  84 

115.  394.59 

140,  060.  09 

141,703.84 

Stocks,  securities,  etc 

870,  223. 19 

800,  439. 46 

818,  834. 90 

816,  771.  01 

983,  731.  09 

Banking  hou.se,  etc  .. 

889,  572. 93 

857,811.12 

858,  275.  24 

853,  724.  07 

854,  344.  97 

Beal  estate,  etc 

407,445.14 

518,  028.  81 

555,  384.  31 

573,  056.  40 

599,  301.  97 

Duo  from  nat’l  banks. 

249, 442. 19 

308,  202.  83 

405,  207. 13 

342,  218.  59 

285,  310.  59 

Due  from  State  banks 

550, 219. 79 

410, 443.  20 

483,  004. 17 

415,  303.43 

569,  518.  99 

Duo  from  ros’ve  ag’ts 

1,311,203.51 

1,  579,  883. 15 

2, 023, 885. 05 

1,486,818.  05 

1,444,259. 13 

Cash  items 

78,  645.  05 

85,  971. 05 

120, 691.65 

91,  292. 79 

81, 039.  .33 

Clear’g-houseexcb'gs 

22,  393.  36 

36,  537.  39 

01,532.71 

■44,310. 34 

40,  060.  29 

Bills  of  ot  her  banks . . 

97, 049. 00 

91,043.  00 

01,  785.  00 

108,  049. 00 

87,018.  00 

Fractional  cu  rreney . . 

3, 300.21 

3, 182.  37 

2,772.  39 

2,  378.  89 

2,  310.  22 

Specie 

2,  208, 588.  60 

2,  331,721.51 

2,111,780.  00 

2, 182,  200.  60 

1,  770,  533.  03 

Legal-tondor  notes. . . 

101,402. 00 

200,  243.  00 

100,  875.  00 

151,174.  00 

127,  454.  00 

(5%  fund  with  Treas. 

52, 210.  00 

52, 016.  00 

50,  966.  00 

09,  243.  50 

70,  403.  50 

Due  from  U.  S.  Treas. 

5, 080.  00 

2,  552.  50 

3,  452.  50 

1,502.50 

5,  080.  00 

Total 

19,  232,  908.  07 

19. 427,  086.  44 

20, 170,  245. 38 

20,  247,  842.  01 

20,  414,420.21 

CITY  OF  SAN  FRANCISCO. 


2 banks. 

2 b.anks. 

2 banks. 

2 banks. 

2 banks. 

Loans  and  discounts. 

Ovi'i'drafts 

fiends  for  circulation. 
Bonds  for  dejiosits. . . 
X-b  S.  bonds  on  hand. . 
I’romiunis  on  bonds. . 
Stocks,  securities,  etc. 
Banking  bouse,  etc.. 

Beal  estate,  etc 

Due  from  nat'lbanks. 
Due  from  State  banks 
Du(!  from  res’vo  ag’ts 

$6,  025,  293.  32 
100,  085.  30 
100,  000. 00 
100,  000.  00 
100,  000.  00 
46,  000.  00 
30,  728.  63 
340,  905.  27 
9,  355. 21 
82,848. 15 
234, 800.  53 
551,  045.  55 

$0,  380,  349.  84 
100,  880.  23 
100,  000. 00 
100,  000.  00 
100,  000.  00 
30,  000.  00 
31,825.  00 
345,  567.01 
9,  549.  27 
107,  581.79 
198,713. 99 
249,  031.  47 

$6,  717,  844. 10 
148,  449.  54 
100,  000.  00 
100,  000. 00 
100,  000.  00 
33,  575.  00 
31,825.00 
345,  507.  01 
9,  430.  52 
127,017.  25 
237,014.77 
061,076.04 

$7,  447,  738.  99 
117,994.  55 
100,  000.  00 
100,  000.  00 
100,  000.  00 
34,  000.  00 
31,825.00 
345,  007.01 
9,314.27 
197.  293.79 
236.  606.  87 
014,0-49.21 

.$7, 150,  584.  70 
105,  919.  05 
100,  000.  00 
100,  000.  00 
100, 000.  00 
33,  312.  50 
31,825. 00 
345, 155.  01 
9, 254. 27 
88,  no.  73 
307,  873.  00 
577, 189.  95 

(Jlear’g-houso  e.xeh’gs 
Bills  of  other  banks. . 
Fractional  currency . . 

Specie 

Lcgal  tender  notes... 

08,803.10 
17,807.00 
509.  20 
1,381,015.  25 
90,  500.  00 

95,421.01 
25,  775.  00 
485.40 
1,929, 105.20 
94,  895.  00 

137,002.  38 
57,  050.  00 
258.  08 
1,347,  303.  .50 
82,  308.  00 

107, 077.80 
9,  890.  00 
201.  00 
1,390,  022.50 
80,  000.  00 

120,937.49 
15,  500  00 
135. 48 
1,755  195.00 
122, 190.  00 

Ii"ii  fund  with  'I'reas. 
Duo  from  lb  S.  Treas. 

Total 

4,  500.  00 
400.  00 

4,500.00 

4,  500.  00 
900.  00 

4,  500.  00 

4,  500. 00 

9,  892,  450.  03 

9,  904,340.81 

10,  240,  041.  85 

10,  03'2,  241.  05 

10,973,083.98 
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Ahiiaxc.kd  uy  States  axd  Reserve  Cities — Coutimied. 


NEVADA. 


Liabilities. 

IlECEMBEIl  19. 

JIAHt'H  5. 

MAY  7. 

JULY  11. 

SEPTEMBER  28. 

2 banks. 

2 banks. 

bankM. 

2 banks. 

2 banks. 

$282, 000. 00 

12S,  000.  00 
10,  938.  27 

G3,  430. 00 

$282, 000.00 

128,  000. 00 
22, 494.  15 

63,  430. 00 

$282,  000.  00 

128, 000. 00 
23,841. 10 

63,  430.  00 

$282,  000.  00 

12.8.  000.00 
25, 902.  50 

63,400.  00 

$282,  000. 00 

128, 000. 00 
9, 433.85 

63,  250.  00 

Undivided  profits 

JfatT  b.mlc  oiroulation 
State-bank  eireiilation 

Bne  to  national  banks 
Due  to  State  banks... 

Dividends  unpaid 

Individual  depo.sit.s  .. 

904. 21 
2, 155.  72 

00. 00 

452,  063. 14 

45. 40 

674.  45 
1,756.81 

270. 00 

477, 988.  49 

3,213. 44 

4,  035.  23 

508. 35 
7,  860.  00 
460, 103.  07 

490,  650.  79 

558,  540. 19 

Dep'ta  t' .S.dis.offieors 
Xotes rediscounted. . . 

25,  020. 59 
60,  500.  00 

28.  026. 59 
55, 000. 00 

23,  020.  59 
36,  500.  00 

20,  550.  00 
50,  000.  00 

25,  550. 00 
55, 500. 00 

Xot.al 

1,  034,  077.  93 

1,  072,  814.  97 

1,119,418.  00 

1,03,8,413.98  1 1,0-44,423.60 

CALIFORNIA. 


29  banks. 

29  banks. 

29  banks. 

29  banks. 

29  banks. 

Capital  stock 

.$5,  025,  000.  00 

$5,  025,  000.  00 

$5,  025,  000.  00 

$5, 025,  000. 00 

.$5,  025,  000. 00 

Rnrpluft  fund 

1,029,  500. 00 

1,  0.52,  900.  00 

1,  040,  900.  00 

1,060,400.  00 

1,060,400.  00 

Undivided  i)rofits 

840, 246.  50 

703, 198.  33 

802, 188.  97 

775,  405.  24 

851, 407. 48 

Xafl-bank  circulation 
State-bank  circulation 

Due  to  national  b.anks 

980, 022.  50 

943,  840. 00 

989, 135.  00 

1,233, 630.  00 

1,  320, 160. 00 

131.  297. 65 

317,  727.  42 

192,423. 82 

117,  728. 11 
506,  546.  24 

162,  19.5.  65 

Duo  to  State  banks. . . 

400,816. 14 

476,  075. 06 

522, 534. 24 

504,  464.  64 

Dividends  unpaid 

1,847. 00 

11,529. 50 

8, 113.  05 

24,  292.  50 

9, 109.  00 

Individual  deposits  .. 

10, 464,  372. 18 

10,  000,416. 48 

11,309,  730.  95 

11,238,575.  32 

11,326, 183.57 

U.  S.  deposits 

57, 923. 16 

01,  5,54.81 

35,  721.  59 

75,  164.  80 

53, 814. 83 

Dep'ts  U.S.dis.officers 

117, 141.  99 

78, 433.  22 

106, 929.  54 

73,  381.  36 

69, 930. 04 

Kotes  rediscounted . . . 

35, 000.  00 

30,  000. 00 

34,401.62 

28,  901.  62 

Dills  p.ayable 

Other  liabilities 

83,  740. 93 

66,411.62 

35,  000.  00 
2, 100.  00 

35,  000.  00 
3,  757.  42 

30,  000.  00 
1,  761.  00 

Total 

19,  232, 908. 07 

19,  427,  080.  44 

20,170,245. 38 

20, 247,  842.  61 

20,  414,426.21 

CITY  OF  SAN  FRANCISCO. 


2 bank.s. 

2 banks. 

2 banks. 

2 banks. 

2 banks. 

Capital  stock 

$2,  500,  000.  00 

$2,  500,  000.  00 

$2,  500, 000.  00 

$2,  500,  000.  00 

$2,  500,  000.  00 

Rnrpln.s  fund 

1,  250,  OOO.'OO 

1,  275,  000.  00 

1,  275, 000. 00 

1,300,  000.  00 

1,300,000.  00 

Undivided  profits 

261,  686.  56 

145,  345.  30 

211,210.24 

128,  460. 08 

207,  337. 02 

Xat’l-b.Ti’k  circulation 

31,800. 00 

28,  500. 00 

25, 700.  00 

25, 000. 00 

22,  500. 00 

Due  to  national  banks 

585.  271. 68 

691,916.  84 

72.5,  043.  81 

5.58,  528. 16 

562, 649.  98 

Due  to  State  banks. . . 

901,  390. 47 

890,  447.  62 

1,133,  940.  20 

1,270, 882.81 

1,244,278.09 

Dividends  unpaid 

825. 00 

1, 160.  00 

20,715.  00 

1, 075. 00 

Individual  deposits  . . 

4,  246,  486.  50 

4, 201,242.  80 

4,  270,  407.  44 

5,  006,  525.  05 

5,03.5,  114.  14 

U.  .S.  deposits 

114,  990.  42 

110,  734.25 

104,  674.10 

110,130.  55 

100,  729.  75 



. Total 

9,  892,  456.  63 

9,  904,  346.  81 

10,  216,  041. 85 

10,  032,  241.65 

10,  973,  683.  98 
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AI’.STUACT  of  Rk1>01!TS  since  OCTOliKR  2,  1894, 

OREGON. 


j:e.<'oiirccs. 

DECIi.tinHIt  19. 

M.UtCH  5. 

MAY  7. 

.IfLY  11. 

SEPTEMBER  28. 

;i5  banks. 

35  banks. 

35  banks. 

35  banks. 

35  banka. 

Lojiiis  and  discouiilw. 

Ovciilral'ls 

Bond.s  I'ovcirculatiou. 
Jinnd.s  I'm-  dciMisils. . . 
'Ll.  S.  bonds  on  liaiid . . 
Prominins  on  bond.s. . 
Stocks,  securities,  etc 
Banking  lioiise,  etc  . . 
Beni  estate,  etc...... 

Dtie  from  nat'l  banks. 
Duo  from  State  banks 
Duo  from  rcs'vo  ag'ts 

!i!7,  77G,  422.  45 
102,  901.25 
CO'.l,  801).  00 
400,  000.  00 
601,000.00 
115,  955. 00 
1,021,827. 32 
322,494.  74 
192,153.22 
!)93,  603.  92 
537,  796. 27 
1,  296,  795. 54 
27,  833. 98 
31,265.  03 
60,  381. 00 
1,734.41 
1,284, 482.15 
87, 122.  00 

!f7,497,  761.82 
130,  639. 33 
669, 800.  00 
400,  000.  00 

out),  000.  00 
141.805.  00 
1,496,  682.  89 
321,  878.  00 
233,  623.  78 
459,219.60 
393, 103.  36 
1,137,  365.30 
38,  960.  48 
57,  785. 32 
24,  017.  00 
3,  058.  88 
1,297,168. 15 
46,  080.  00 

$7,486,071.28 
140,319.  40 
669, 800.  00 
400,  000. 00 
600,  000.  00 
138,  055.  00 
1,  677,  513.  87 
319,  878. 00 
209, 198.  67 
443,  501.  .53 
419, 770.  04 
1, 168, 530.  09 
24,  697.  53 
55, 105. 32 
24, 277.  00 
2,  896. 35 
1,  423, 757.  70 
59,  603.  00 

$7,341,280. 47 
192,  847.  45 
069,  800. 00 
400,  000.  00 
600, 000. 00 
136,  605. 00 
1,  063,  630. 03 
320, 137. 99 
223,713. 07 
086,  029. 69 
594.  813.  72 
1,  572, 145.  49 
47, 100.  81 
38,  504. 40 
56, 457.  00 
1,418.98 
1,359,155.10 
84, 353.  00 

$7,  284, 098.  40 
175, 159. 08 
069, 800.  00 
400,  000. 00 
600,  000. 00 
131,10.5. 00 
1,761,269.  33 
320, 792. 25 
270,311.74 
429, 439.  38 
439,  943.  81 
1,113,  979.  83 
28,  625.  30 
42, 180. 36 
19,  530.  00 
1, 146. 36 
1,  295,  029. 00 
24,  090.  00 

Cloar'g-liousoo.xeb'gs 
Bills  of  other  banks.. 
Frae  t ional  currency . . 

I.ogal-tonder  notes. . . 
XI.  S.  cert’s  ol'doposit. 
59i)  fuml  with  Treas. 
Due  from  D.  S.  Treas . 

Total 

28, 294. 86 
200.  00 

29, 140. 50 
1,  8.50.  00 

29, 140.  50 
3,  614.  00 

28, 950.  50 
800.  00 

29,140. 50 
2, 435.  00 

15,  542, 123. 14 

14,  980,  005.  53 

15,  301,  789.  88 

16,  018, 475. 30 

15,  044.  088.  00 

ARIZONA. 


5 banks.  ' 5 banks. 

5 banks. 

5 banks. 

5 banks. 

Loans  and  eliseounts. 

Overdrafts 

Boiul.s  for  eireulation . 
Bonds  for  deposits 

$561, 163. 75 
25,  282.  60 
100,  500.  00 
50,  000.  00 

$526,  359.  31 
14, 144. 14 
100,  500.  00 
50,  000.  00 

$593.  703.  76 
29,  910.  42 
100,  500.  00 
50,  000.  00 

$665,  880.  23 
27,442.  38 
100,  500. 00 
50,  000.  00 

$667, 097. 31 
33,  944.13 
100, 500.  00 
50, 000.  00 

Prom i unis  oiiboiKlH.. 
Stoclis,  seciiritios.ctc 
Paiikiiiir  liouse,  etc.. 

4,  230. 00 
159,  623. 55 
22, 100. 00 
1,  862.  00 
30,  569. 95 
66,  060. 90 
150,128.  77 
4, 19i.  96 

4, 100.  00 
171,148.  68 
21,  200.  00 
1,862. 00 
107,  718.  51 
66,  680. 15 
143,103.65 
4,139. 97 
200.  00 
11.295.  00 
282.  94 
201,  293.  70 
8,  377.  00 

4, 100.  00 
192,  871. 43 
21, 140.  00 
1,862.  00 
93,  339.  99 
72,719.  99 
193, 469.  95 
2,  258.  97 
800.82 
2,  638.  00 
103.91 
169,  942.  65 
7,  584.  00 

4, 000.  00 
203,  710. 31 
20,  870.  00 
1,  862.  00 
57,  658. 54 
32, 046.  01 
221,548. 38 
5,  743.  48 
787.  00 
5,  770.  00 
205. 87 
169,947.  55 
20,  365.  00 

4,  000. 00 
204,  827.  73 
20.  870.  00 
1,  862. 00 
61,  068. 93 
43, 504.  76 
136, 582. 12 
2,  974.  21 
760.  59 
4, 700.  00 
94.  95 
1.34, 106.  10 
12, 412.  00 

Due  from  nat'l  banks. 
Dnefroin  State  biinks 
Du<‘  from  res’vcag'ts 

Clear'g-bmise  eseb’gs 
Bills  of  other  banks.  . 
F ractional  curreu(\y. . 

5,  230. 00 
313.  08 
111,204.15 
5,710.  00 

Le^al  teiider  iinte.s. . . 

5'*d  fund  with  Treas. 
Due  from  XJ.  S.  Treas. 

Total 

•1,  522.  50 
357.  70 

4,  072.  50 
300.  00 

4,  522.  50 
355.  00 

4,  6-22. 50 

4,  522.  50 
20.  00 

1,309,  771.03 

1, 436,  777.  55 

1,  540, 883. 39 

1,  592,  8,59. 25 

1, 484, 507. 33 

NORTH  DAKOTA. 


32  b.anks. 

32  banks. 

32  b.anks. 

32  banks. 

32  banks. 

Loans  and  discounts. 

$5, 091,853.  20 

$5, 156,  891.  79 

$5,  314,  263.  04 

$5, 491, 8.52. 89 

$5,  500,  403.  84 

Ovcrclran.s 

57,  321.90 

39,  687. 80 

42,714.40 

46,  3.55. 18 

77,  425.  44 

Bonds  for  eireulat  io!i . 

509,  000.  00 

509,  000. 00 

569,  000.  00 

579,  000.  00 

579, 000. 00 

iiombs  for  (le])(»Hit8. .. 

50,  000.  00 

50,  000. 00 

50,  000.  00 

50,  000.  00 

DO,  000, 00 

I’remiums  on  bonds. . 

29,  023.  91 

28,  635. 19 

26,  873.  91 

27,455. 16 

27,  380.10 

Htoeks,  securities,  etc 

382,  009.  56 

430,  383.  99 

407,  110.  09 

408,  655. 23 

369, 177. 44 

Paiikiiii:  bouse,  eic  .. 

455,  688. 46 

4.50,  968. 88 

451,108.21 

448,  985.  95 

452,719. 45 

Keal  e.state,  ele. 

252,  084. 97 

288,  395. 10 

337,564.68 

338, 456.  77 

344. 567.  68 

Diu*  from  iial  1 banks. 

93, 200.  03 

78,  070. 90 

34,  in.  17 

27,  898.  70 

137,096.  08 

Duo  from  St  ate  banks 

161,480.28 

91,391.77 

5G,  97G.  G7 

71,  .496.  -22 

141,021.29 

Due  from  res'vcag'ts 

640,  439.  90 

518, 554.  02 

420,  931.43 

339,  924. 67 

832, 369.  68 

Cash  items 

59,  317.  24 

41,367.  79 

41,9,07.39 

47,  605. 74 

.59,  ,554. 18 

Cleiir’ghouse  exeh'gs 

4,  354.  ti5 

3, 118.  91 

5,  228.  06 

8,  022.11 

12,  478.  68 

Bills  of  o1  her  banks. . 

73,  432.  00 

30, 796.  00 

22,  879.  00 

36,  589.  00 

45,  317. 00 

Fraet  ional  eurrenev. . 

2,  380. 30 

3,  023.  00 

3,  557.  00 

3,  251.  90 

~ 1,946.64 

Speiie 

.32,5,  321.  30 

.320,  422.  75 

287, 328. 45 

280,  536. 05 

255, 572.  30 

Legal  tender  notes  . . 
11.  S.  eerl ’s  of  di-]iosit. 
3',’n  fund  with  Treas. 

277,  937. 00 

140.  704.00 

85,  489.  00 

116,  781.00 

148, 199.  00 

24,  822.  00 

27,  23!).  50 

24,  029.  .50 

25,  2.54.  50 

26,  405.  00 

Due  Irom  U.  K.  Treas. 

1,  109. 00 

1,  562.50 

2, 402.  50 

7G2. 50 

3,  265.  .50 

Total 

8.  557,  375. 10 

8, 279, 844.  55 

8, 100, 161.  80 

8, 348, 883.  57 

9, 123,  899.  36 
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AunAN(iKi>  i!Y  Statks  AN’-i)  Reski!VK  Cities — Contimu'd. 

OREGON. 


Lialiilitio.^. 

DIXKMllliU  19. 

3!-U:CH  5. 

5IAY  7. 

JIXV  11. 

SKI-rEMBEIl28. 

35  banks. 

35  banks. 

35  banks. 

35  bank.s. 

35  banks. 

Cui>ilal  stock 

.$3,  020,  000.  00 

$ i,  020,  000.  00 

$3,  020,  000. 00 

$3,  020,  000.  00 

$3,  370,  000.  00 

Sni'iiln.s  fuml 

070,  90i.  .11 

038, 1.54.41 

038,1.54.41 

040,  280.18 

585,  595. 70 

Cuiiivuled  prolila 

931,  340.  so 

818,007.74 

813,  719.  20 

813,  205.02 

870,  901.49 

Tsat'Miank  circulation 

572.  300.  00 

504, 320. 00 

.550,  410.  00 

500,  780.  00 

503,  810.  00 

Biio  to  national  hanks 

son.  721.45 

715,  .5.52.  90 

881 , 255.  28 

980,  743.  03 

705,  837.  40 

Due  to  JStiite  banks. . . 

591,  41S."f)2 

571,  249.  88 

431,083. 07 

481,920.  34 

302,  535. 84 

Tlividciuls  muiaid 

7,  875.  00 

0, 150.  00 

4,  310.  00 

10,  C29.  00 

5, 120. 00 

Individual  deposits  . . 

7.  592,  950.  05 

7,  355,  450.  29 

7,  871,891.00 

8,  400,  019.  27 

8,  211, 254.  .59 

IT.  S.  deposits 

70,  008.  78 

80,  849.  05 

152,  037.  80 

179,  001. 12 

43,714.18 

llcp'ts  U.S.dis.olKccrs 

299,  534.  52 

301,153.  00 

230,  840. 54 

170,  477.  99 

304,  974.  84 

Notes  redisconnted.. . 

125, 783.  00 

47,  050.  00 

13,  750.  00 

20,  889.  95 

11,200.  00 

Bills  i)ayahlo 

123,  500.  00 

81,. 500.  00 

08,  500.  00 

43,  500.  00 

45,  (100.  00 

Ollier  liabilities 

120,  719.  35 

174,507.  OO 

18,  037.  80 

21,308.80 

18,  143.  90 

Total 

15,  542, 123. 14 

14.  980,  005.  53 

15,  301,  789.  88 

10,  018,  475.  30 

15,  044,  088.  00 

ARIZONA. 


5 banks. 

5 banks. 

5 iianks. 

5 banks. 

5 banks. 

$400,  000.  00 

39,  350.  00 
85,  970.  28 

83, 300. 00 

$400,  COO. CO 

40,  350.  00 

82,  997.  85 

83,  300.  00 

$400, 000.  00 

40,  350. 00 
03,  400.  88 

82,000.00 

$400,  090. 00 

41,  350.  00 
88, 195.  52 

82,  709.  00 

$400, 000. 00 

41,350.  00 
93,  855.  35 

81.450.  00 

Undivided  i>rolUs 

Kat'lbankeirciilation 

State-baukeirenlatiou 

Due  to  national  banka 
Hue  to  State  banks. . . 

10,004.00 
5,  003.  80 

14,  850. 70 
5,  995. 18 

4,  023.  65 
3, 190.  27 

4,  403.  27 
12,  620.  34 

3,  090.  00 

957,  064.  87 

2,  003. 19 
17, 141.55 

Individual  deposits.. 

005,  242.  39 

733, 430. 32 

905,  239. 77 

823, 424.  03 

Dep'tsL  .S.dis.  otUcers 

14,  233.  90 

25,  841.  44 

17,  472.  82 

2,  329.  25 

10,  622. 01 

1,309,  771.03 

I.  43G,  777. 55 

1,  a-iO,  883.  39 

1,  502, 859.  25 

1,  434,  507.  33 

NORTH  DAKOTA. 


32  banks. 

32  banks. 

32  banks. 

32  banks. 

32  banka. 

Capital  stock 

$2, 190, 000. 00 

$2, 190, 000.  00 

$2, 190,  000.  00 

$2, 190,  000.  00 

$2, 185,  COO.  0 

ftind ' 

419,  400.  60 

411,7.50.00 

399, 750.  00 

400,  250. 00 

398,  283.  00 

Uiiilivided  profits 

320,  397.  04 

230,  288.  00 

239,  844.  24 

204,  343. 03 

208,  244.  49 

Nat’l-bank  cirenkatinn 

511,  880. 00 

506,  980.  00 

510,  530.  00 

520,  785.  00 

520,  .310.  00 

Duo  t o national  b.anks. 

18,0.58.  93 

29,  787.  50 

32,201.44 

10,  095.  09 

48, 321.19 

Due  to  State  banks. . . 

150,  94,5.  98 

97,  005.  03 

78, 979. 10 

79,  029.  01 

137, 940. 13 

Dividends  unpaid  . . . . 

490.  00 

4,  388.  00 

2, 180. 00 

3,  360.  00 

1,  800. 00 

Individnal  dciiosits  . . 

4,  778,  0.54.  80 

4,  503,  043.  93 

4,  279,21.5.31 

4,  398,  827. 17 

5, 261,260. 06 

U.  S.  deposits 

18,  100.33 

21.  01.5.  08 

10,  428.  32 

21,267.  00 

14, 873. 12 

l^ep’ta  LkS.dis.oliiccrs 

35,  910.  30 

31,  812.  77 

33,  841.  85 

19,  851.  85 

42, 578. 78 

Notes  redi.sronntcd . . . 

0.  037.  04 

34,  873.  04 

102,  .571.  54 

145,  274. 22 

96, 659. 26 

Hills  payable 

Other  liabilities 

107,  500.  00 

157,  500. 00 

501,  500.  00 
3,  OJO.  00 

319,  400.  00 
5,  200. 00 

202,  500.  00 
6, 129. 33 

Total .* 

8,  a57, 375. 10 

8, 279, 8-14. 55 

8, 190, 101.  80 

8,  318, 883. 57 

9, 123, 899.  30 

588  REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY, 


Akstkact  ok  Rkkohts  rinck  OcTOisEit  2,  1894, 
SOUTH  DAKOTA. 


Kesoiirccs. 

DKCEJ1HEU  19. 

WAircn  5. 

MAY  7.  1 JULY  11. 

SEPTEMBEIl  28. 

31  banks. 

34  l)anks. 

33  banks.  | 33  banks. 

33  banks. 

LoniiH  nnd  discounts. 

$3,551,300.11 
03,  con.  27 
535,  750. 00 
1.50,  000.  00 

$3,  309,  050.  00 
54, 189.  83 
585,  750.  00 
150,  000. 00 

$3, 418,  289.  98  $3.  435,  759.  IG 

Cfi  iCn  HR  TRri  9^ 

$3,442,  924.19 
66,  028. 13 
573, 250.  00 
150,  000.  00 

Bonds  for  oiroiilii  tioii . 
Bonds  for  deposits. . . 
IT.  S.  bonds  on  Inind  . . 

573!  250.  00 
150,  000. 00 

573i  250.  00 
150,  000.  00 

Proniinins  on  bonds.. 
Stocks,  securities,  etc 
B.anking  bouse,  etc  .. 
Beal  estate,  etc 

50,  234.  39 
704,  823.  38 
354,  781.  22 
247.  956.  38 
212,  540. 14 
09,224.95 
525,124.41 
25,  488.  00 
5,  342.  89 
44,  665.  00 
3,  098.  00 
381,503. 52 
155, 807.-00 

50,  390.  04 
794,112.  00 
350,  917.  88 
225,  684.  40 
210, 121.24 
93,481.98 
074,050. 37 
29,  734.23 
5,  007.  37 
40, 809. 00 
3, 938.21 
379, 427.  37 
102,  041.00 

52,  500.  64 
702,411.84 
352. 372.  22 
242,  850.  41 
187, 047.‘37 
55,211.90 
461,275.41 
27,  694.  04 
4,  442.  53 
31,589. 00 
3.  968.  39 
350, 109.  09 
149,  683. 00 

52,018.71 
694,  675.  32 
350,  501.  24 
246, 016. 18 
130,407.40 
58,  023.  92 
397,618. 09 
35,  310.  05 
5, 140. 28 
32,  900.  00 
4, 025.  20 
324.  992.  45 
138,  343. 00 

52,018.71 
721,  800.  04 
349,  457.  69 
246,  225.  61 
187,500.10 
68,  098.  46 
703,  021.  96 
33,  639.  67 
6,  853.  75 
36,  558.  00 
2,  740.  80 
302,  574.  49 
173,821.00 

Duo  from  nafl  banks. 
Due  from  State  banks 
Duo  from  res’ve  ag'ts 

Clear’g-bouse  excb’gs 
Bills  of  other  banks.. 
Fractionalcurreucy. . 

Specie 

LcKal-tender  notes. . . 
D.  S.  cert ’s  of  deposit. 
5®6  fund  with  Treas. 
Due  from  U.  S.  Treas. 

Total 

25, 858.  75 
391,80 

25,  688. 25 
928.  so 

25, 018.  75 
332.  30 

24,  631.  25 
2.  30 

25,  771.25 
1,  958.  05 

7, 103, 025.  87 

7, 151,  334.  03 

0,  850,  273. 72 

0,  718,  405.  84 

7, 14-1,  248.  50 

IDAHO. 

12  banks. 

12  banks. 

12  banks. 

12  banks. 

11  l)anks. 

Loans  and  discounts. 

$1,  409, 104.  33 
91,  692,  94 
193. 750.  00 
50,  000.  00 

$1,433,460.  82 
84.  998.  78 
193,  750.  00 
50,  000.  00 

.$1,430,152.  05 
79,  685.  58 
193,  750.  00 
50,  000.  00 

$1,  297,  628.  CO 
66.  030.  52 
193,  750.  00 
50,  000.  00 

8, 000.  00 

11,  707.  50 
413  486.  00 
177, 144.  35 
96, 399. 00 
227,  973. 32 
110, 755.42 
204,073.81 
15,  233.  94 

$1,291,716.  56 
00, 957.  25 
181,250  00 
50,  000.  00 
15,  000.  00 
12,  537.50 
460,  282. 00 
174, 295. 13 
105,644. 57 
337,  650.  56 
118,905.82 
251,705.77 
9,441.80 

Bonds  for  circulation . 
Bonds  for  deposits. . . 

Premiums  on  bonds.. 
Stocks,  securities,  etc 
Banking  bouse,  etc  . . 

11,031.25 
318  806.  92 
180,  888.  70 
02,  382.  71 
173, 191. 40 
80, 145. 12 
250,  486,93 
32, 175.  77 

10, 887.  50 
279,  802. 44 
179. 147. 40 
73,542.71 
110,  .550. 03 
04, 253.  80 
200,  930.*90 
C,  276. 92 

10, 787.  50 
313,  955.  89 
179, 144.  85 
87. 174. 47 
111,843.0-? 
67,512.  59 
177,  540. 38 
9,  399. 11 

Duo  from  nat’lbanks. 
Due  from  State  banks 
Due  from  res’ve ag'ts 

Cloar’fj-liouso  excli’gs 
of  other  banks. . 
Fractional  currency. . 

30,  890.  00 
377.41 
210,  605.10 
57,  000.  00 

25, 195.  00 
309.  09 
210,  705.  00 
51,180.  00 

18,  338.  00 
443. 15 
205,  533.  05 
57, 231.  00 

17,117.00 
204.  70 
170,  527.  20 
42,  769.  UO 

27, 387.  00 
385.  08 
246,  899.  80 
33,  824.  00 

Legal- tender  notes. .. 
U.  S.  cert’s  of  <leposit. 
5%  fund  rvitb  Treas. 
Duo  from  U.  S.  Treas . 

8, 108.  75 

7,  808.  75 

7,  718.  75 

7,  818.  75 

8,156.  25 
1,750.  00 

3,  233,  417.  39 

2,  988,  799. 20 

3,000,215.44 

3, 110,  618.51  1 3,393,789.69 

MONTANA. 


20  banks. 

26  banka. 

25  banks. 

25  banks. 

20  banks. 

Loans  and  discounts. 

$12,  091,110.  02 
474,261.42 
709,  350.  00 
100,  000. 00 

$11,725,822.  67 
438, 505.  74 
709,  350.  00 
150,  000.  00 
10,000.  00 
40. 475.  28 
1,314,263.  58 
574,319.  06 
208,  2-10.  90 
877,  669.  61 
261,  119.49 
2, 147,494.89 
75,  0()3.  04 
30,  200.  35 
290, 985.  00 
4,  494.  92 
1,181,29.5.  35 
790,  907.  00 

$12, 135,741.70 
486,  917.  22 
744, 350. 00 
100,  000. 00 
25,  000.  00 
46,  275. 28 
1,414,472.95 
512,443.06 
281,  292. 35 
987,414.99 
194, 844. 08 
1,  547,  790.  31 
69, 990. 1 1 
25,011.04 
153,  783.  00 
6,  301.74 
1,081,055.  95 
615,  230.  90 

$12, 729,  706.  47 
517,419. 15 
744, 350.  00 
100,  000.  00 
25,  000.  Co 
45. 150.28 
1,  519,  073.  38 
542, 132. 99 
371,116. 17 
9;)9,  222.  02 
195,  837.01 
1,657,430.  35 
89,  080. 12 
32,  609.  07 
219,  579. 00 
4,  305.  36 
1,091,900.  57 
604,071.00 

$12,451,919.51 
505,  500.  80 
704,350. 00 
100,  000.  00 
25,  000.  00 
46,  925.  28 
1,862,  259.29 
542,  954.  04 
399,  989.  98 
025,  213.  25 
182,  923. 86 
2,  402,  ,500.  92 
44, 198. 11 
20,  ,598.  81 
238,  721.  00 
4.  280.17 
1,  018,  ‘297.  39 
790,  629.  00 

Bonds  for  circulation. 
Bonds  for  dejiosits. . . 

Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  bouse,  etc  .. 

39,  975.  28 
1,433,711.02 
558,  043. 95 
269,  070,  99 
902,  249.  95 
384,4.57.89 
2,  446,  023. 99 
150,  263.11 
38,  765.  79 
342,  831.  00 
3,  338.  55 
947,  465. 15 
001,  844.  00 

Duo  from  nat'l banks. 
Due  from  State  banks 
Duo  from  ros’vo  ag’ts 

Clear’g-bousc  oxcb’gs 
Bills  of  otber  banks. . 
Practionalcurrency. . 

Legal-tender  notes. . . 

5%  fund  with  Ti'cas. 
Duo  fromU.  S.  'Treas. 

Tot.'il 

34,  520.  00 
'2,  279.  47 

33,  060.  00 
2,081.47 

31,  670.  00 
7,219.  47 

32,  050.  35 
339. 47 

33,  427.  50 
4,  365.  97 

21,889,  501.58 

20,  053, 9.57.  41 

20,  528,  015. 25 

21,  461,705.  30 

2'2,  304,006.  94 
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SOUTH  DAKOTA. 


Liabilities. 

DECEMBEU  19. 

Jl.UtCIl  5. 

MAY  7. 

JULY  11. 

8EI’TK.MnKIt  28. 

34  banks. 

34  banks. 

33  banks. 

33  banks. 

33  banks. 

Capital  stock 

$2, 135, 000.  00 

$2,  127,  500.  00 

$2,  035,  000. 00 

$2,  035,  000. 00 

$2,  035,  000. 00 

PurplnsTiiml 

•18-t.  075.  CO 

470,  701.49 

410, 900.00 

411,900.  00 

415,400.  00 

1.  lulivitled  jnolits 

104,  005.  77 

120,  801.75 

123,  970.  09 

107,  001.32 

107,298.87 

Xat'l  l)aiik  circulation 
State-bank  circulation 

518,312.50 

510, 402. 50 

,500, 242. 50 

507,442.  50 

500, 022. 50 

Due  to  national  b.anks 

40. 158.  24 

58,  972. 05 

.52,319. 38 

57,493.  82 

71,370.26 

Due  to  State  banks. . . 

158,  013. 85 

1.57, 102.  45 

132,  875.  40 

108,100.31 

206, 020. 48 

Divitloiuls  unpaiil .... 

750. 00 

2, 870.  00 

700.  00 

13,  252.  00 

4,056.  00 

Individual  depo.sif.s  .. 

3,  379,808.13 

3,  451.228.44 

3.  333,  330.  24 

3,120,  823.41 

3,  .533, 036. 49 

I'.  S.  deposits 

115.  705.  11 

100,827.  87 

120,  542.  84 

120,  004.24 

113,  063.  38 

Dep'ts  U.S.dis.oHicers 

30,  515.  27 

35,  982.  78 

22,  no.  73 

21,  908.  30 

31,  228. 92 

Notes  rediscountecl. . . 

23, 972. 00 

5,  775. 70 

20, 170.  54 

73,  373. 94 

21,012.50 

Hills  pavablo 

Other  liabilities 

102, 000.  00 

91, 100.  00 

70.  000.  00 
15, 500.  00 

100,  500.  00 
28,  250.  00 

73,  500.  00 
24,  833.10 

Total 

7, 103,  025.  87 

7, 151,  334.  03 

0,  850, 273.  72 

0,  718,  405.  84 

7, 144,  248.  50 

IDAHO. 


12  banks. 

12  banks. 

12  banks. 

12  banks. 

11  banks. 

Capital  stock 

.$775, 000. 00 

$775,  000.  00 

$775,  000.  00 

$775,  000.  00 

$725’,  000. 00 

256, 474. 95 
174,  202.  74 

257, 774. 95 
110,  48S.  94 

257,  774.  95 
116,  429.  40 

272,  774. 95 
131,774.95 

271,074. 95 
137, 231. 91 

t’ndivided  profits 

Nafl-bank  circulation 
State-bank  circulation 

109,  415.  00 

107,  515.  00 

106,  07.5.  00 

105,  525.  00 

156,  825.  00 

Duo  to  national  banks 
Due  to  State  banks... 

42,  010.  70 
21,224.93 

41,151.15 
22,  087.  38 

52,  520.  09 
14,000.  24 

■■  8,712.07 

22,  504.  05 

14,8.3.3.12 
24,  798.  43 

Dividends  unpaid 

150. 00 

275. 00 

150.  00 

1,338.  00 

235. 00 

IndividnaDU'posits  .. 

IT.  S.  deposits 

Dep'ts  IJ.S.dis. officers 

1,700,  551.91 
30,  040.  47 
13,  332. 13 

1,493, 125. 13 
42, 193.  84 
7,  073.31 

1, 520, 180.  30 
42,  473.  65 
8, 104.  05 

1,  032,  243.  99 
■•',115.61 
4,  521.  79 

1,994,991.92 
36,  977.  27 
7,  GOO.  99 

Notes  rediscounted. . . 

Dills  payable 

other  liabilities 

15,104.50 
23, 250. 00 

13,  014.  .50 
58,  500.  00 

13,  397.  50 
39,  500.  00 

13,047.  .50 
40,  000.  00 

7,  2U.  50 
17,  000.  00 

i 

Total 

3,  233,  417.  39 

2,  988,  799.  20 

3,  000,  215.  44 

3,  no,  CIS.  51 

3,  393,  789.  09 

MONTANA. 


26  banks. 

20  banks. 

25  banks. 

25  banks. 

26  banks. 

Capital  stock 

$3,  900,  000.  00 

$3,  900, 000. 00 

$4, 100,  000.  00 

$4, 100,  000.  00 

$4, 151, 000. 00 

Snridus  fund 

540.  590.  94 

573,317. 73 

553,317.  73 

0.31,817.  73 

G52, 317.  73 

Undivided  profits 

1, 850, 333. 49 

1,170,  021.62 

1,370,  741.45 

1,258,  200.94 

1,321,150.02 

Nnt’bl)ank  circulation 

079,  910.  00 

048.  380.  00 

054,  9C0.  00 

053, 290. 00 

044, 1 10. 00 

state- bank  circulation 

Diietonatioual  banks 

1,1.58,  309.12 

838,  6.30.  58 

579,  422. 71 

785, 481.99 

910,  640. 96 

Due  to  .State  bauks.. . 

357, 707. 22 

051,728.  33 

296, 191.  28 

312,  277.  51 

34L  814. 94 

Dividends  unpaid 

11,083.00 

210. 00 

24,335. 00 

407.  00 

Individual  deposits  .. 

13, 265, 975.  29 

12,010,490.  04 

12,  550, 475. 18 

13,  237,  078.  84 

11, 0G7, 729. 25 

U.  S.  deposits 

45. 230. 78 

17, 579. 00 

49,  839.  06 

53,  941.  75 

38,  942. 08 

Dciit’sU.  S.dis.officers 

02, 998.  74 

80,  007. 45 

45, 045. 02 

30,  709.  47 

50, 354.  96 

Notes  rediscounted . . . 

10. 000.  00 

3,974.00 

41,272.22 

08,  852.13 

Bills  payable 

12,  500. 00 

84,  500.  00 

230,  000.  00 

300,  000.  00 

185, 000. 00 

other  liabilities 

50.  472.  GO 

50,  000.  00 

5,  000.  00 

Total 

21,  869,  501.  58 

20,  9.53, 957. 41 

20,  528,  015. 25 

21,401,705.  30 

22,  304,  000.  94 
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Itesonrces 

DECElIBEIt  19. 

MAECn  5. 

HAY  7. 

JULY  11. 

SEPTEMBER  28. 

9 banks. 

9 banks. 

8 lianks. 

8 banks. 

8 banks. 

Loans  and  discounts. 

Overdrafts 

Ponds  foreireuiation. 
Ponds  for  deposits.  - . 

$1,530,  220.78 
72,  579.  47 
252,  500.  00 
200,000.00 

$1,008,  815.  ,52 
58  598.59 
252,  500.  00 
200,  000. 00 

$1,532,  422.52 
73,  .548.  00 
285,  000.  00 
200, 000.  00 

$1, 022, 108.  81 
59,  485. 71 
315,  000. 00 
200,  000. 00 

$1, 583,275.19 
59,  532.  82 
315, 000.  00 
200,  000.  00 

ITemiums  on  bonds. . 
Stocks,  securities,  etc 
lianking  house,  etc  .. 

Peai  estate, etc 

Duefrom nat  ibanks. 
Due  from  State  lianks 
Duefrom  res  veag  Is 

, 14,  075.  00 

! ■■  191.82S.  35 
98,  782,  07 
55.  051. 71 
317,  090.  93 
1 70,  792  84 

358.  021. 12 
i 11, 848  90 

13  9.50.00 
190, 222.18 
121.  343.  47 
00,  554. 17 
242,  457.  23 
75,  772.  28 
278  088.19 
10,  931.  73 

13,825.  00 
215, 400. 10 
120,  384.  72 
75. 785. 09 
170. 120.  03 
04. 575.  08 
220  144.98 
11,574.20 

12,  200.  00 
220,  510.  90 
118,  878.  33 
77,  983.  32 
412,  305. 78 
84,  372.  71 
314, 102.  53 
22,  443. 02 

12,  201).  00 
227,  849. 26 
120.  070.  83 
80,  082.  44 
307.  820.  91 
07, 703.  97 
247,  358.  55 
21,  588.  51 

Clear  g-liousecxch'gs 
Pills  of  other  banks. . 
Fractional  currency . . 

. •.  10,  721.  00 

, ' 028, 18 
I 130,  309.  90 
1 52,322.00 

17,  324.  00  . 

851.17 
148, 438.  90 
' 45,  008.  00 

14,  337.  00 
730.89 
120, 109  95 
30, 042.  00 

44, 588.  00 
091. 10 
133,  429.  75 

23,  029.  00 
792. 44 
160,  883.  20 
47, 424.  00 

Lefxal-tcudcr  notes. . . 

09,  039.  00 

59o  fund  with  Treas. 
D uo  from  U . S.  Treas . 

11  302.50 

11,  302.  50 

10,  800.  00 
440. 00 

14, 108.  00 
740.  00 

14, 108.  00 

Total 

3,403,407.41 

3, 342,  217.  93 

3, 107, 900.  97 

3, 722,  587.  02 

3,  550.581.12 

UTAH. 


1 11  banks. 

11  banks. 

11  banks. 

11  banks. 

11  banks. 

Loans  anddisconnts. 

Overdrafts 

Ponds  for  circulation . 
1 Ponds  for  deposits... 

1 XT.  S.  bonds  on  hand. . 
Premiums  on  bonds. . 
Stocks,  securities,  etc 
’Banking bouse, etc  .. 

Eeal  estate,  etc 

Due  from  nafl  hanks . 
' Due  from  State  banks 
Duo  from  res' vo  ag'ts 

Casli  items 

Clear’g-lionse  excli’gs 
Bills  of  other  banks. . 
Fractional  currency. . 

Specie 

Legal-tender  notes. . . 
U.S. cert's  of  deposit. 
S'’o  fund  vdlh  Treas. 
Duo  from  U.  S.  Treas. 

Total 

$3,  021,714,41 
203,  355.  30 
812,  500.  00 

125. 000.  00 
20,  000  00 

102.000. 00 
173.  597.  27 
418.451. 10 
102.  .558. 97 
137.441.40 
109,718.15 
384,429  15 

8,417.55 
33,  793.  55 

24.129.00 
1,019.10 

547,  710.  90 

37.014.00 

$2,901,504.99 
137,  91)5.  44 
812,  509.  00 
125,  000.  00 
20  OOO, 00 
102,  000.  00 
211,902.78 
410,  247.  29 
115,  305.  80 
88,  868.  94 
110,771.01 
201,  052. 12 
9,  768.  71 
22,  725. 10 
34,  800.  00 
1, 197.  97 
575,  221.  30 
22,  893.  00 

$2,  922,  642. 05 
217, 183.  24 
812,  500.  CO 
125,  000. 00 
20,  000.  00 
95,  000. 00 
211,841.81 
416,195.  5-1 
121,745.24 
122,  383.36 
100,  503. 41 
293,  060.  89 
24,041.23 
34,551.  04 
15,  007.  00 
769.  70 
492,  431.  00 
20,  014.  00 

$2, 859,  337. 16 
204,  363.  80 
812,  500.  00 
125  000.  00 
20,  000.  CO 
95,  000.  00 
223,  GOl.  33 
415, 188.  84 
124,  254. 19 
250, 104.45 
105,  704.  73 
443, 442.  85 
23,  011.85 
82,  907.  08 
23,  091.  00 
890.  00 
557, 177. 10 
29,  995.  00 

$2,  894,  522. 70 
174, 709.  00 
812,  500.  00 
125,  000.  00 
20,  000.  00 
95,  000. 00 
249, 004.  98 
414, 108.  99 
148,  048.  32 
369,  005.  01 
222,  322.  40 
690,  592. 12 
14,  232.  04 
25,  830.  59 
55, 172. 01) 
1,117.14 
523,  907.10 
30, 103.  00 

30,  502.  50 
500.  00 

36,  312.  50 

30, 952. 50 

30,  012.50 
400.  00 

30,  502.  50 
050.  00 

0,  299,918.  53 

5,052,157.01  1 0,082,-180.21  0,-1-12,702.00 

0, 903, 534.  01 

WASHINGTON. 


jonii.s  mul  (liscoiiiitis 

■ )vcnlr.-il'ts 

BoiuLs  I'or  tircuiat  iou 
lioiids  lor  (U'i)osit.s. . 
U.  S.  IjoikI.s  on  Iniiul. 
Premiums  on  homla. 
Stoedes,  Reciiritica,  eto 
Piiiikiiig  liouso,  etc . 

iical  cslalo,  etu 

Due  from  iiat'l  liaiik.s 
3)iio  from  8t.'itel)iiiik« 
Duo  from  rcs’vo  ag'ts 

(.'asli  items 

Cdear'g-liousocxcli'gs 
i’.iiis  of  otiicr  lianks.. 
Fraotional  currency. 

.S]>oci(! 

Ia;{;al-tcn(ler  nolos.. 
If.  S.  cert’s  of  deposit 
a^l,  fund  ivilli  'I'reas 
Duo  from  U.  8.  Treas 

Total 


55  banks. 

53  banks. 

51  banks. 

50  banks. 

47  banks. 

$10,478,743.41 

$9, 88.7,  837. 00 

.$9,  510,  204. 88 

$9,  307,  570. 42 

$9,  300,  049.  95 

191,291.30 

199,  418.  85 

210,791.59 

215,  781.10 

ISO,  1)90.  07 

1.320  000.00 

1,271,500.00 

1,210,  250. 00 

1,  190,  250.  01) 

1,140,250.00 

50,  000.  00 

.50,  000.  00 

50,  000.  00 

50,  000.  00 

50,  000. 00 

50  000.  00 

100,000,00 

100,000.00 

100,  000.  00 

100, 000.00 

98,  897.  67 

124,  004. 34 

97,  470.  02 

100,  757.  87 

90,  050.  12 

1,018,  .542.  83 

1,008,090.41 

1,120,835.32 

1,007,  023.90 

990.  80(i.  80 

7'jG  074.06 

737,  803.  94 

729,233,47 

728,160.  08 

722,  521. 14 

651, 193.92 

710,955,40 

753,  083.  82 

719,  428. 85 

749.  081).  25 

010, 134. 14 

501,400.58 

080, 051.  07 

052, 101.99 

007,  107.  89 

332,  414.  81 

389,  488. 18 

300,  087.  00 

413,473.71 

4.'i0.  218.40 

037,  897. 1!) 

737,  980.  78 

725,214.-14 

1, 139,  758.  07 

804,  358.  29 

41,094.20 

53,  OSfl.  27 

47,  079.  81 

54, 1)82. 19 

40,  573.  82 

53,  r,:,~  10 

.50,  no. 01 

70,  .184.40 

71,  754.  07 

00,751.20 

43,021  00 

41.41.5.  01) 

38,95,5.00 

41,948.  00 

43,  390.  (10 

4,  090.  12 

5,  821.20 

4,  377. 30 

3,  710. 10 

1,  979.  54 

1,  111,71.5.  09 

1.198,  097.  04 

1,  103,401.00 

1,  134,132.  00 

975,  908.  48 

100,  419.  00 

90,  574.  00 

83,371.00 

70,  993.  00 

74,  002.  00 

5.*j,  L’(K).  75 

.5-1,  171.  iw' 

f)‘J,  08 

49,  905.  08 

49,  515.  m 

2,  701.74 

1,170.00 

3,  280.  00 

5.  00 

190.  00 

17,  007,  001. 10 

17,338,429.  34 

]0,99J,270. 12 

17,  075,  509.  23 

10, 497,  547.  29 
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NEW  MEXICO. 


I.iubilities. 

1>ECE.MBEK  19. 

41 A licit  5. 

MAY  7. 

JULY  11. 

SEPTEMDEU  28. 

9 banks. 

9 banks. 

8 banks. 

8 banks. 

8 banks. 

Capital  stock 

Snr)>liis*fnml 

UiuUvulod  pixdits 

Kat'l  hank  cirrnlatioii 
Stilt  c-baukciiTiiIatioii 

Biic  foiiaiion.'il  banks 
Due  to  State  banks . - . 

$700, 000.  00 

170,  551.47 
49,  880.  80 

226.  600.  00 

$700,  000.  00 

107. 100.00 
31,  979.  00 

22'),  400.  00 

$650.  000.  00 

105,  600.  00 
45,  482.  35 

230,  500. 00 

$650,  000. 00 

111,600.00 
51,  310. 44 

281,380.  00 

$050.  000.  00 

115,  500.00 
43,  591.51 

281,010.  t;o 

122.  264.27 
99,  006  20 

100,  626.  50 
05,  098.  74 

96, 757. 05 
51,610.  U9 

212, 581. 17 
74, 129.  04 

231,636.93 

64. 887. 27 

6. 00 

1,947,120.89 
99,  915.  89 

69. 518. 28 

17, 301.35 

Individual  dci)osita  .. 

U.  S.  dcjjosits 

U .S.  dis.oilictTS 

Kotos  rodivsoomitcd. . . 

1.  8,5.">,  524.  88 
112  842.43 
60, 404.  00 

. 

1,  862.  45,3. 15 
81,849.  08 
82,410.41 

10,  000.  00 

1,  734.  299.  70 
83,  050.  27 
67,  018.  59 

10, 848.  80 
25,  000.  00 
1,  350.  00 

2,  080,  962.  11 
90,  178.  13 
96,  098.  63 

11,316. 90 

Total 



0,403,407.41 

3,  312,  217.  93 

3, 167,  006.  97 

3,722,587.02  1 3,550,581.12 

UTAH. 


11  banks. 

1 1 bank.s. 

11  banks. 

11  banks. 

11  bank.s. 

Cai>ital  stock 

$2, 100,  OOO.  00 

$2, 100, 000. 00 

$2, 100, 000. 00 

$2. 100,  000. 00 

$2, 100, 000. 00 

Suridus  fund 

717,  825.  00 

708,  850. 00 

708,  850. 00 

700,  250. 00 
179,  979.  74 

709, 050.  00 

Uuiliviiled  prolits 

186,  258. 48 

149,  792.  02 

156,  816.  62 

196,  099. 69 

Kafl-bank  circulatian 
State-l>ank  circulation 

Due  to  national  banks 

393,  450. 00 

432,  420.00 

430,  890.  00 

427,  660. 00 

447,940.00 

04, 132.89 

43.  204.  31 

110,975.  90 

123, 130.37 

140,  589.33 

Due  to  .State  banks. .. 

221,069,  96 

233,  207. 06 

215, 155. 12 

231, 183.50 

249, 072. 76 

Dividends  unpaid 

423.  00 

710. 00 

0,103. 00 

928. 00  ' 

G8C.  00 

Individual  deitosits  . . 

2,  451,721.70 

2,107,074.75 

2,  244,  024. 58 

2,  550, 458. 58 

2,939,700.40 

U.  S.  dtmosits 

2.5,731.11 

44,  591.  01 

39,  744.  58 

87, 481.45 

50,  683.  20 

Dep'  ts  U . S.dis  .officers 

Notes  mlisroniited. . . 

Hills  iia.vablo 

Other  liabilities 

65, 914.71 
30, 000.  00 

48,719. 41 

64,  247.  71 

15, 825. 93 

51,  013.  23 

2,  500.  00 
291.02 

17,  590.00 
5,  422. 45 

2.  500.  00 

3,  088. 70 

2,  500.  00 
8,  290.  03 

17,  500.  00 

Total 

0.  299,  918.  53 

5,  952, 157.  61 

6,  082,  486.  21 

6,  442,  702.  60 

6, 903,  534.  61 

WASHINGTON. 

55  banks. 

53  banks. 

51  ])anka. 

50  banks. 

47  b.anks. 

Capital  stock 

$5,  680,  000. 00 

$5, 530, 000. 00 

$5,  405,  000. 00 

$5, 205.  000. 00 

$5,  053,  000. 00 

1,240,420.  G7 
755,  570. 01 

1,239.552.  26 

1,227. 828. 40 
449, 640.  99 

1,189,102.85 
441,  009.  78 

1, 180,  336. 79 
534,  017. 13 

Undivided  prolits 

' 494,  609.  64 

NatT-bank  circulation 
State-bank  circulation 

Due  to  national  b.inks 

1, 170, 595. 00 

1,136,  480.00 

1. 100,  200.  CO 

1,005, 360.00 

1,018,960.  00 

22.5,1,87.77 

237,  760. 09 

214,344.70 

102,  902.  73 

248,  488. 42 

Duo  to  State  banks  .. 

141,  973. 97 

227,  271.  33 

151,  426.  33 

172,  167. 19 

186,  858.  40 

Dividends  unpaid. . . - 

10, 200. 00 

77-1.  GO 

1,232.66 

845.32 

413,32 

Individual  deposits .. 

7,  447.  637.  70 

7,741,910.  44 

7,  772,  569.  01 

8,182,  049.24 

7,  659, 879.  70 

U.  S.  depo.iiits 

28,  926. 32 

20.  273.  33 

26,  087.  84 

40,  299. 24 

20.  891.  76 

DepTs  U.S.di.s.officers 

22  039.47 

20,  630.  49 

19, 533. 17 

5.  075.  20 

21,  240. 28 

Notes  rediseoiinted . . . 

278,  521.  .54 

231,538.31 

63,  044.  .50 

100, 336. 28 

S3,  212.  74 

Hills  payable 

596  475. 81 

442,  772.  79 

511,581.52 

416,  437. 19 

357, 870.  59 

Other  liabilities 

603  81 

0,  750.  00 

51,  786.  85 

35, 023. 85 

128,348.07 

Total 

17  007  601  16 

17, 338, 429.3-1 

16, 994,  276. 12 

17,055, 569. 23 

10,  495,  547.  29 
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Bcsources. 

DECEMIiElt  19. 

MAUCH  5. 

MAY  7. 

JUI.y  11. 

SEPTEMBER  28. 

12  banks. 

12  banks. 

11  banks. 

11  banks. 

11  banka. 

Loaus  and  discounts. 

$1,900, 529.  80 
57,  205.  01 
290,  000.  00 

$1, 872,  290. 18 
51,  081.  97 
205,  000.  00 

$1,  800,  943.  71 
59,  725. 03 
205, 000.  00 

.$1,  850,  213. 90 
51,  530.  09 
205,  000.  00 

$1,  874,  289. 15 
07,418.  22 
240,  000.  00 

Bonds  lor  circulation . 
Bonds  for  deposits. . . 

U.  S.  bonds  on  band. . 

Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  liouse,  etc  . . 

10,  835.  10 
290,  332.  72 
138,  370.  05 
145,  003.  85 
94,  953.  50 
9,  049.  71 
018,810.15 
17,  903.  51 
259. 17 

14,747.  06 
250, 160.  00 
138,194.  11 
140,  005. 12 
50,  067.  94 
7,  601.88 
228,  209.  68 
13,  329.  80 

14,  560. 10 
224, 180.  33 
125, 194. 11 
155,  772.  54 
25,214.  88 
16,  321.  26 
235,918.  69 
13,  719.  98 

14,  260. 16 
219,  974.  31 
120,189.11 
103, 703. 08 
53,  931.  82 
22, 491.22 
217,  291.43 
13,  602.  24 

13,  093. 75 
218, 273. 11 
120,  018.  09 
172, 734.00 
64,  030.  48 
32,  965.  30 
408,  281.  91 
10, 534.  54 

Due  from  nat'l  banks . 
Due  from  State  banks 
Due  from  res'veag’ts 

Clear'g-bouso  excb’gs 
Bills  of  other  banks. . 
Fractional  currency . . 

■ 12,000.00 
904.  08 
230,  745. 10 
48,  400.  00 

14,588.  00 
1,314.92 
26-’,  901.  90 

13,  860.  00 
1, 107.  70 
206, 185.  55 
34,  079.  00 

11.231.00 
1,  300.  41 

232,  601.  05 

34. 110.00 

11,370.  00 
1,131.11 
206, 987. 10 
37, 235.  00 

Leg.abtendcr  notes. . . 
TJ.S.  cert's  of  deposit. 
!%%  fundavitb  Treas . 
Due  from  U.  S.  Treas. 

01,  445.  00 

13,049.  75 
1, 130.  00 

11,924.75 
400.  00 

11,  924. 75 
500.  00 

11,924. 75 

10,  777.  25 
85.00 

Total 

3,  970,  418.  28 

3,  390,  232.  51 

3, 204, 208.  35 

3,295,415. 17 

3,  495,  830.  07 

OKLAHOMA. 


j 6 banks. 

0 banks.  | 0 banks. 

0 banks.  | 5 banks. 

Loans  and  discounts. 

,$361,130.77 
10,  637.  24 
75,  000.  00 

$384,  973. 17 
0,  500.  95 
75,  000.  00 

$360,  940.  42 
0,310.  96 
75,  000.  00 

.$400,  489.  57 
5,  880.  35 
75,  000.  00 

$385,418.15 
8, 262.  87 
62,  500.  00 

Bonds  for  circulation. 
Bonds  for  deposits... 

U.  S.  bonds  on  band. . 

Premiums  on  bonds. . 
Stocks,  securities,  etc 
Banking  bouse,  etc  . . 
Beal  estate,  etc 

3,  050.  00 
180, 134.71 
82,  887. 58 

3,  050.  00 
190,  481.27 
83, 064.  78 

2, 925.  00 
191, 128.  99 
59,  058.  37 
500.  00 
88,  701.38 
23,  321.  79 
229,  995.  91 
5,  440.  87 
198.  70 
43,  081.  00 
785.  00 
57. 128.  90 
38,  495.  00 

2,  925.  00 
194,  794.  97 
58,  558. 37 
500.  00 
99,210.21 
25,  805.  22 
130, 939. 75 
5,  754. 10 
120.  51 
28,  363.  00 
1,  088.  04 
56,  793.  65 
31,305.  00 

2,  025.  00 
142, 190.  30 
55,  958.  37 
500.  00 
42,  274.  85 
25, 213.  78 
210, 078.  99 
9,  819.  27 
717.  20 
19, 799.  00 
869.  35 
28,  687.  90 
34,  700. 00 

Due  from  nat’l  banks. 
Due  from  State  banks 
Due  from  rcs’ve  ag’ts 

61,850.46 
■17,  096.  21 
177, 175. 55 
12  390. 87 
162. 04 
42,  820.  00 
579.  90 
48,  394.  20 
45,  972.  00 

83,191.09 

19,  786.  09 
234, 117.  75 

7, 175.  09 
114.93 

20,  596.  00 
725.  42 

r>0,  718.  25 
27,  734.  00 

Clcar’g-bouse  oxcb’gs 
Bills  of  other  banks.. 
Fractional  currency . . 

Legal-tender  notes. . . 
IT.  S.  cert’s  of  depo.sit . 
!%‘'o  fund  with  Treas. 
Duo  from  TJ.  S.  Treas. 

Total 

3,  375.  00 
990.  00 

3,135.00 
400.  00 

3,  375.  00 

3,  375.  00 

2,  812.  50 

1,123,  053.13 

1,199,  769.79 

1, 192,  993.  29 

1, 120,  908.  80 

1,  032,  733.  59 

INDIAN  TERRITORY. 


Loans  .and  di.soonnts. 

Overdrafts 

Bonds  for  circ  ulation . 
Bonds  for  deiiosits. . . 
V.  S.  bonds  on  hand. . 
Brcniiunis  on  bonds.. 
Stocks,  sooiritios,  etc 
Banking  lioiiso.ctc  .. 

Beal  estate,  etc 

Due  from  nat'l  banks. 
Duo  from  State  banks 
Duo  from  res'voug’ts 

Cash  items 

Clear’g-bouso  oxcli'gs 
liills  of  other  l)anks . . 
Bractionalcurrency . . 

Siiocio 

Lcuahtoiidor  notes . . . 
U.  S.  cert's  of  deposit. 
5''i)fund  with  Treas. 
Duo  from  U.  S.  Treas . 

Total 


0 banks. 

7 banks. 

7 banks. 

7 banks. 

7 banks. 

$039,  878.  34 
100,124.99 
90,  000.  00 

$759,  532. 15 
02,  200.  30 
103,  000.  00 

$800, 729.  51 
42,  602.  74 
103,  000.  00 

$808, 104.34 
43,  594.  71 
103,  000.  00 

$808,  944.  83 
152,  804. 21 
103,  000.  00 

0,  725.  00 

6,  COO.  00 

0,  475.  00 

0,  350.  00 

0, 350.  00 

30,  825.  48 

32,  021.  38 

32,  030.  23 
4,  500.  00 
59,  914.  80 
6,172.40 
110,  826.  02 
5, 475. 55 

31,091.23 
4,  500.  00 

27,  088.  77 

28,  790.  33 
183,  273.  04 

4, 100.  49 

31,  691.  23 
6,117.  00 
43, 117.  04 
I t,  644.  25 
174,  284.  99 
12,  005.  37 

125,  455. 27 
10. 402.  05 
107,915.  39 
10,  708.  62 

50,  4.53. 45 
11,210.  98 
109,  439.  30 
0, 174.  26 

18, 279.  00 
389.  30 
00,  370.  00 
28,  005.  00 

12,  092.  00 
768.  90 
.5,^  212.  75 
2'2,  400.  00 

11,  150.00 
1,254.24 
00,  297.  00 
30,  457.  00 

4. 170.  00 
1,388.71 
40,  090.  00 
20,  060.  00 

2, 858.  00 
1 , 650.  00 
33  780.  55 
21  769  00 

4,  0,50.  00 
100.  00 

4,  0,50.  00 
140.  00 

4,  022.  50 

4,  022.  50 
81.00 

4,  622.  50 

1,  359,  295.  04 

1,  238,  301.  53 

1,285,  573.05 

1,322,971.12 

1,418,  239.  03 
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Ar.r.AXCKn  isY  .“^tatks  ani>  Reskuvk  Cities — Continued. 


WYOMING. 


Liabilities. 

DKCEMBER  10. 

MAIU'H  5. 

MAY  7.  1 JULY  11.  SEI’TEMnEU  23. 

12  banks. 

12  banks. 

11  banks. 

11  baiibs. 

11  banks. 

$1,  ICO,  000. 00 

121, 108.  i)9 
58,  204.  03 

239,  335.  00 

.$960, 000.  00 

124,131.55 
40,  300.  79 

237,  775.  00 

$860, 000.  00 

112. 431.55 
50, 468.  80 

234,515.00 

$860.  000.  00 

114,017.  76 
48,  741.  62 

237,  055.  00 

$860, 000. 00 

110,417.76 
54, 816.  70 

214,  695.  CO 

I’mlividetl  profits 

Nafl-baiik  cironlation 
State  bank  circulation 

Pito  to  national  lianks 
Due  to  State  bank.s  .. 

46, 195.  44 
25,  952.  86 

32,  642.  01 
32, 580. 27 

10.  00 

1,920,  218.  99 

15,  572.  26 
29,  100.  94 

10.00 

1,912,  855.  55 

38,  855.  40 
28,  738. 16 

2,  555.  00 

1,  934, 141.  57 

33,  850.  75 
20.979.41 

2,  400.  00 

2, 181,641.05 

Iiulividual  deposits  .. 

2,  25.8,  042.  89 

l)op’ts  U.S.dis.otlicers 

Kotes  rcdisroimtcd. . . 
Lills  payable 



11  062.74 
35, 856. 73 

14,  234.  55 
35,  000.  00 

16, 280. 66 
15, 000.00 

8,  573.  90 
34, 000.  00 

17,  OuO.  OO 

Totid 

3, 976,418.  28 

3,  390, 232  51 

3,  264,  208.  35 

3,  295,  415. 17 

3,  495,  830.  67 

OKLAHOMA. 


C banks. 

6 banks. 

G banks.  | G banks. 

5 banks. 

Capital  stock 

Surplus  fund 

TJndivideil  profits 

Kat'l  bank  circul.ition 
State-bank  circulation 

Puo  to  national  b.anks 
Duo  to  State  banks. . . 

$300.  000.  00 

21,800.00 
73, 140.  34 

67.  500.  00 

$300,  000.  00 

22,  700.  00 
08,  550. 58 

67,  500. 00 

$300,  000.  00 

22.  700.00 
75,  039.  31 

67,  500.  00 

$300,  000.  00 

32,  900.  00 
6,  729. 17 

67,  500.  00 

$250, 000.  09 

32,  900.  00 
13,  055.31 

55,  870.  00 

17.805  49 
17,119.25 

16,  076. 90 
34, 929. 43 

10,  688.47 
23,  622. 10 

16,497.  94 
14, 900. 88 

450.  00 

082, 409.  00 

14,  055.  70 
16,  307. 07 

IndiA’idufil  deposits  . . 

626,  288. 05 

690,  006. 88 

693, 443. 41 

650,  545.  51 

Dei)'ts  U.  S.dis.ollicers 

1 

5,  520.  91 

■ 

Total 

1 

1 

1.  123,  653.13  1 1,199,769.79 

1, 192,  993.  29 

1,126,908.80  1,032,733.59 

INDIAN  TERRITORY. 


0 bank.s. 

T banks. 

7 banks. 

7 b.anks. 

7 banks. 

C.apital  stock 

Snrjilus  fund 

Undivided  profits 

Kat’l  bauk  circulation 
State-bank  circulation 

Duoto  national  banks 
Due  to  State  bank.s. .. 

Dividends  unpaid 

Individual  deposits  .. 

$360,  000.  00 

62,  400.  00 
43, 900.  59 

80,  560.  00 

.$385, 000. 00 

85,  750. 00 
16,  818. 31 

80,  700. 00 

$390,  000.  00 

85.  750. 00 
29, 733. 11 

91,  950.  00 

$405, 000. 00 

96, 600.  00 
17.  303. 83 

92,  450.  00 

$110,  000.  00 

98,  600.  00 
22, 141,29 

92, 050.  00 

11,056.11 
3, 092. 78 

150. 00 

768, 135. 56 

12.  290.  77 
3,  160.  56 

2, 100.  00 

652, 481.  89 

15,  319.  99 
4,201.71 

475. 00 

638, 143. 24 

11,852.16 

1.921.11 

927.  00 

656,  .191. 19 

33,  692.  .53 
7,610. 15 

40.  00 

689, 105.  66 

Dep’ts  V.S.dis.oflicers 

Bills  jiavable 

30,  000. 00 

30,  000.  00 

40, 425.  S3 

65,  000.  00 

Total 

1,  359,  29.5.  04 

1,238, 301.53 

1,285,573.05 

1,322, 971.12 

1,418,239. 63 

CUR,  PT  1 38 


EEFOETS  ON  FOEEIGN  BANKING  SYSTEMS  EECEIVED  TOO  LATE  TO  APPEAE  WITH 

OTHEE  EEPOETS. 

^ROK:N'TI]SrA.. 


[William  I.  Buchanan,  TTnitcil  States  minister.] 

1.  Tho  dift'erent  classes  of  hanks  existing  or  provided  for  by  tho  lavs  of  this 
Republic,  arc:  (A)  Tho  Banco  do  la  Nacion.  (B)  Provincial,  i.  e.,  “State”  banks 
provided  for  by  tho  guaranteed  banking  act  of  November  3,  1887.  (All  tlio  banks 
that  verc  organized  under  this  law  aro  in  iquidation.)  (C)  .Joint  stock  banks. 
Thc.so  are  subject  to  the  general  commercial  law  of  October  5,  1889.  This  law  .applies 
to  all  forms  of  joint  stock  companies.  (D)  Private  banks.  (None,  however,  are  in 
existence.)  (E)  Branches  of  European  banking  houses.  (These  comprise  almost 
all  tho  banking  interest  centered  hero.) 

2.  (A)  Banking  comp.anies  having  limited  liability  aro  organized  under  and  sub- 
ject to  tho  requirements  of  tho  general  law  applying  to  all  joint  stock  com])anies. 
(See  C,  above.)  This  lav.'  requires  that  before  any  joint  stock  coin])any  commences 

! business  it  must  have  20  per  cent  of  its  c.apital  stock  subscribed  and  10  per  cent  of 
, its  subscribed  capital  paid  in.  (B)  Private  l>auks  aro  only  reiiuircd  to  conform  with 
j the  general  law  applying  to  all  mercantile  firms.  This  [irovides  that  their  .articles 
of  partnership  or  incorporation  must  bo  submitted  to  and  approved  by  tho  commer- 
j eial  court.  There  is  no  limitation  as  to  liability  of  such  a bank.  (C)  The  special 
I legislation  affecting  tho  Banco  do  la  N.acion  and  the  provincial  banks  th.at  were 
' organized  under  tho  guaranteed  banking  act  of  November  3,  1887,  is  most  interesting. 
In  tho  years  1886  and  1887  the  development  of  this  country  had  reached  such  propor- 
tions tii.at  great  need  was  felt  by  tho  people  of  more  satisfactory  banking  facilities 
than  then  existed  in  tho  different  provinces.  An  increase  in  tho  volume  of  currency 
in  circulation  Avas  also  deemed  necessary.  With  a view  of  providing  a remedy  for 
both  of  these  wants,  tho  Ai’gcntino  Congress  enacted,  on  November  3,  1887,  tho  guar- 
anteed banking  act.  This  law  authorized,  among  other  things,  the  issuance  of 
inonej’ by  any  provincial  bank  that  had  complied  with  the  provision  of  said  law 
requiring  such  an  issue  to  bo  secured  by  an  ciiuivalent  amount  of  Government  bonds. 
For  tho  purpo.se  of  furnishing  tho  banks  with  tho  class  of  securities  these  required, 
the  Argentine  Congress  authorized,  in  a section  of  tho  same  law,  tho  siiccial  emission 
of  a largo  i.ssuo  of  nation.al  lA  per  cent  gold  bonds.  In  order  to  secure  tho  gold 
rcfLuired  to  buy  these  nation.al  bonds,  each  of  tho  provinces  that  desired  to  Inivo 
.a  provincial  bank  authorized  sold  abroad  .a  special  issue  of  its  own  gold  bonds. 
The  gold  realized  by  tho  province  from  such  bond  sale  Avas  paid  into  tho  treasury  of 
the  Nation.al  GoA'crnment.  Upon  the  receipt  of  this  money  tho  National  Govern- 
ment authorized  tho  b.ank  of  said  proA-ince  to  issue  an  amount  of  paper  money  equ.al 
to  the  sum  of  gold  received  by  tho  National  Government  from  tho  sale  of  the  bonds 
of  said  ])rovince.  In  addition  to  this  tho  National  GoA'ernment,  in  lieu  of  tho  gold 
it  had  thus  received,  placed  to  tho  credit  of  tho  province  an  amount  of  the  4^  per 
cent  national  gold  bonds  .authorized  a.s  above  described  to  secure  the  paper  money  to 
be  issued  by  the  proA’incial  banka  equal  to  tho  sum  of  gold  so  received.  Thus  it  hap- 
pened that  tho  capital  of  tho  jiroviucial  banka  Avas  entirely  borrowed.  In  addition  to 
this  bonded  debt,  Avhich  Avas  a gold  obligation,  and  by  many  believed  to  bo  secondarily 
an  obligation  of  the  National  Government,  as  quasi  indorser  of  tho  plan,  the  province 
became  responsible  for  the  issue  of  paper  money  made  by  its  bank.  This  p.aper  issue, 
as  will  bo  readily  seen,  had  nothing  in  reality  behind  it  as  security  other  than  tho  good 
faith  of  the  province  and  of  the  nation,  because  the  borrowed  gold  dollar,  which  Avas, 
theoretically,  to  be  the  seciudty  I'or  tho  jiajier  dollar,  Avas  never  in  the  bank’s  posses- 
sion, ith.avingbeen  received  and  held  by  the  National  Government.  This  laAV  is  believed 
to  have  been  tho  direct  cause  of  tho  crisis  of  1891.  During  that  year,  as  a result  of 
the  excessive  inllation  of  tho  currency  thus  caused  and  tho  fictitious  A’aluo  given  by 
this  iullatiou  of  property  on  which  loans  were  afterwards  made  by  tho  bank,  all  of 
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tlio  provincial  banlcs  organized  nnder  this  act,  together  "with  the  P.anco  do  la  Nacion, 
failed,  and  the  preminin  on  gold  reached  370.  This  law  is  at  present  inoperative, 
cxco))t  as  it  applies  to  tho  liquidation  of  the  hroken  banks  th.at  sprung  up  under  its 
provisions.  (U)  Tho  Banco  do  la  Nacion  was  originally  created  as  a .State  bank 
by  act  of  Congress,  November.').  1872;  by  tho  provision  of  this  law  the  nation  became 
a shareholder  with  private  parties ; tho  Government  subscribed  $2,000,000  to  the  cap- 
ital stock  of  tho  bank  and  private  parties  $3,000,000.  This  bank  enjoyed  one  special 
privilege  and  one  not  given  to  any  other  other,  except  the  old  bank  of  tho  Province 
of  Buenos  Ayres;  this  was  tho  grant  of  fiscal  privileges  to  its  credits;  that  is,  tho 
obligations  given  to  it  by  its  customers  became  by  this  law  mortgages,  in  fact,  or 
prior  liens  on  tho  property.  On  tho  passage  of  tho  national  guaranteed  banking  act 
in  1887,  this  bank,  together  with  tho  old  bank  of  the  Province  of  Buenos  Ayres,  was 
reorganized  under  tho  provisions  of  said  law,  and  thus  lost  the  special  privilege  I 
have  just  mentioned.  Both  failed  in  the  crisis  of  1891,  as  before  mentioned.  Follow- 
ing the  failures  of  tho  provincial  and  Government  banks  in  1891,  tho  present  Banco 
do  la  Nacion  was  built  up  on  tho  ruins  of  tho  suspended  provincial  banks,  in  order 
to  maintain  banking  connections,  in  some  degree,  with  and  for  the  different  provinces 
of  tho  Rei)ublic.  It  is  well  to  remember,  in  this  connection,  that  at  that  time  there 
was  not  a solvent  bank  in  this  Republic  outside  this  city  (Buenos  Ayres)  and  Rosario. 
Thus  rehabilitated  tho  Banco  do  la  Nacion  was  empowered  by  Congress  to  roorganizo 
and  establish  br.anches  throughout  tho  Republic.  Its  capital  was  fixed  at  $50,000,000. 
It  was  to  have  its  main  oflico  in  this  city;  it  was  to  be  a joint  stock  concern,  with 
the  nation  as  a stockholder,  or  not,  as  tho  subscribers  to  its  stock  might  elect.  Stock 
subscription  books  were  opened,  and  pending  their  being  filled  up  tho  bank  started 
on  a loan  of  $50,000,000,  of  treasury  money  advanced  by  the  National  Government. 
This  was  to  be  repaid  by  the  money  received  on  subscription  to  its  capital  stock ; the 
stock,  however,  was  not  subscribed  for,  although  the  books  were  twice  reopened  for 
subscri})tions.  Afterwards  efforts  were  made  by  the  Government,  without  success, 
to  negotiate  the  sale  of  the  bank’s  charter,  with  its  concession,  to  foreign  capitalists. 
Tho  bank  continues  in  existence  as  a bank  of  issue  owned  by  and  wholly  under 
Government  control.  The  loan  of  currency  that  became  its  capital  is  to  be  repaid 
to  the  national  treasury  by  a yearly  payment  equal  to  tho  bank’s  net  profits  during 
such  year. 

3.  In  tho  first  instance  a special  bureau  in  tho  ministry  of  justice,  known  as  tho 
“Cuerpo  do  iuspectores  de  sociedades  anonimas,”  and  finally  the  minister  of  justice, 
who  ajjproves  the  statutes  of  tho  company. 

4.  The  law  a])plying  to  gu.arauteed  hanks  and  the  Banco  do  la  Nacion  having  been 

suspended  by  tho  failure  of  tho  banks  organized  thereunder  in  1891,  new  banks 
would  not  bo  permitted  to  begin  business  under  its  provisions,  consequently  no 
answer  can  bo  given  with  reference  to  banks  included  in  answers  A and  B to  inter- 
rogatory 1.  (A)  For  banks  organized  under  tho  general  law  governing  joint  stock 

companies  20  per  cent  of  the  authorized  capital  stock  must  bo  subscribed  and  10  per 
cent  of  tho  subscribed  capital  jiaid  in  (see  A,  interrogatory  2).  For  private  banks 
no  legal  provision  is  made  regarding  capital.  As  heretofore  mentioued,  such  a bank 
wonhl  have  unlimited  liability  (see  B,  interrogatory  2).  (B)  No  regulation  exists 

applying  specifically  to  banks.  (C)  In  all  joint  stock  companies  the  liability  of 
shareholders  is  limited  to  the  face  value  of  their  shares.  Shares  can  not  bo  trans- 
ferred that  are  not  fully  ])aid  up.  (D)  I’he  bureau  of  inspection,  alluded  to  in  tho 
answer  to  interrogatory  3,  is  authorized  to  examine  all  joint  stock  comp, allies,  Imt 
can  not  make  its  report  public  except  through  tho  minister  of  justice.  .Joint  stock 
banks  having  their  solo  office  and  legal  domicile  in  this  country  are  required  to  pub- 
lish reports  of  their  condition  every  three  months.  This  is  not  done,  however,  in 
e\’cry  instance,  tho  rcciuiremont,  seemingly,  not  being  deemed  of  mucli  importance 
by  the  public ; tho  form  usually  adopted  is  similar  to  that  attached  hereto  marked 
Exhibit  A.  Foreign  banks  whoso  legal  domiciles  are  outside  this  Republic  publish 
no  report  beyond  tho  yearly  report  of  their  homo  office.  Four-fifths  of  the  banks 
in  this  country  are  branches  of  foreign  banking  companies,  and  being  foreign  eor- 
jiorations  do  not  come  within  tho  jurisdiction  of  tho  bureau  of  inspection,  exco])t 
when  they  request  tho  bureau  to  make  an  inspection  of  their  business.  Their  reports 
being  made  up  onl.y  to  their  homo  office,  their  do])ositors  never  see  .a  statement  of 
their  condition.  (E)  Answered  under  D above.  (F)  No  limitation  provided  by  law, 
with  the  exception  that  no  joint  stock  conqiany  can  loan  money  on  its  own  stock. 
Tho  bank’s  articles  of  incorporation  may  fix  such  a limitation,  otherwise  it  is  a 
matter  of  discretion  left  with  tho  bank’s  officials.  (G  and  II)  Answered  in  F above. 
(I  and  ,1)  The  only  bank  of  eniission,  for  wliich  fho  nation  is  rcsjionsiblo,  being  the 
Banco  de  la  Nacion,  there  are  no  laws  or.  regulaf  ions  api)lying  to  these  questions; 
they  are  discretionary  subjects  left  with  tho  management  of  tho  bank. 
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5.  No  governuiental  regulations  exist.  Tlio  following  arc  tlio  current  rates  of 
interest  usually  allowed  by  aJargo  proportion  of  tho  banks  in  this  city: 


Nalionid 

inmicy 

(paper). 

Gold. 

Per  cent. 
1 

Percent 

2 

4 

3 

5:^ 

4 

6' 

4i 

5 

C 

fi.  Only  to  the  extent  of  being  the  entire  owner  of  the  Banco  do  la  Nacion. 

7.  Any  bank  organized  under  tho  law  regulating  joint  stock  companies,  or  as  a 
private  bank,  can  have  as  many  branches  as  it  desires. 

8.  See  answer  to  U,  interrogatory  4,  above.  Tho  reports  made  by  the  banks  therein 
described  are  inxblished  in  one  or  more  of  tho  daily  papers  of  this  city. 

9.  (A)  Banks  are  classilied,  for  the  purposes  of  taxation,  according  to  their  capital, 
business,  etc.  There  are  eight  classifications;  beginning  with  tho  lowest,  tho  tax, 
or  “patente”  as  it  is  called,  is  $1,500  gold  ]ier  annum;  the  tax  ascends  in  amount, 
through  tho  difl'erent  classifications,  reaching  $8,000  gold  per  annum  for  banks 
coming  within  tho  provisions  of  tho  regulations  providing  for  one  of  tho  highest 
class.  (B)  In  lieu  of  some  taxes  heretofore  existing,  all  banks  pay,  this  year,  an 
additional  special  tax  of  50  per  cent  of  their  “patente.”  (This  can  he  changed  at 
Avill  by  Congress  for  the  next,  and  for  other  years).  (C)  Two  per  mil  (2.0/00)  per 
annum,  payable  half-yearly  on  all  deposits,  except  current  accounts.  (D)  One- 
quarter  per  mil  (j.0/06)  on  all  drafts  and  letters  of  credit.  This  tax  is  payable  quar- 
terly on  sworn  statements.  (E)  An  internal-revenne  stamp  of  5 cents  paper,  say 
1.)  cents  gold,  must  be  attachecl  to  each  check  paid  by  a bank.  (F)  Discounted 
bills  are  subject  to  an  internal  stamp  tax  of  10  cents  paiier,  say  3 cents  gold,  on 
each  $100.  This  stamp  must  be  renewed  ever}'  ninety  days.  The  last  two  items  are, 
of  course,  paid  by  the  depositor,  or  borrow'cr,  but  arc  inserted  here  to  complete  the 
list  of  taxes. 

10.  No  special  banking  law  being  in  existence  in  this  Republic,  exceiit  tho  national 
guaranteed  banking  act  heretofore  mentioned,  tho  procedure  in  cases  of  insolvency 
would  be  tho  same  for  a joint  stock  bank  as  for  any  other  joint  stock  company — that 
is,  a commercial  judge  would  appoint  a receiver,  a meeting  of  creditors  would  be 
called,  and  the  usual  proceedings  held.  Depositors  would  have  no  siiecial  claim 
against  such  an  insolvent  bank. 

11  With  the  exception  of  the  Banco  do  la  Nacion,  no  bank  of  emission  exists  here. 
All  tho  banks  opened  under  the  guaranteed  banking  act  arc  in  liquidation  !ind  are 
things  of  tho  past.  Under  tho  country's  iiresent  inconvertible  currency  system  no 
bank,  other  than  the  Banco  de  la  Nacion,  would  be  allowed  to  issue  money,  and,  even 
were  siiecie  payment  to  bo  resumed,  it  would  reiiuiro  a new  banking  law  to  iierniit 
tho  founding  of  a bank  of  issue. 

12.  Answered  in  No.  11. 

13.  The  banking  system  of  this  country  has  a peculiar  history.  Up  to  tho  year 
1863  there  was  but  one  bank  in  tho  Republic,  the  Bank  of  tho  I’rovinco  of  Buenos 
Ayres.  Founded  originally  as  a private  bank  in  1822,  tho  institution  was  changed 
to  a State  bank  on  the  proceeds  of  an  English  loan  in  1826,  tho  province  becoming  a 
shareholder.  As  a State  bank  it  was  authorized  to  issue  jiapcr  money,  ■which  at  tho 
time  of  issue  had  a value  equivalent  to  the  silver  currency  then  in  circulation  in  tho 
country.  In  1868  this  paper  issue  had  depreciated  to  4 cents  gold  ]icr  dolhar,  at 
which  rate  it  was  converted,  by  national  law',  into  a new'  issue.  Notwithstanding 
this,  the  bank  enjoyed  a high  credit  in  England  betw'een  the  years  1870  and  1889,  and 
■was  recognized  abroad  as  one  of  the  great  banks  of  tho  ■u  orld.  It  w'as  of  the  high- 
est beneiit  to  tho  country  during  that  ])criod,  loaning,  as  it  did,  to  breeders  and  agri- 
culturists at  a fair  rate  of  interest,  with  an  amortization  of  tho  loan  at  a rate  as  low 
as  15  per  cent  iier  annum.  This  historic  liauk  took  advantage  of  tho  guaranteed 
banking  act  (mentioned  herein),  and  is  now  in  liquidation. 

Few  banking  institutions  here  loan  money  on  real  est.atc,  tho  usual  course  being 
to  loan  on  short-time  bills  at  7 and  8 per  cent.  Tho  current  rate  of  interest,  outside 
this  capital,  is  higher  than  the  above,  while  on  real  estate  tho  rate  in  tho  country 
and  in  this  city  varies  from  15  to  18  per  cent.  The  constant  lluctuations  in  tho  daily 
price  of  gold  is  a large  source  of  revenue  to  the  banks  of  this  city.  It  is  customary 
for  the  banks  to  lend  gold  against  paper  money,  with  a wide  margin,  and  then  by 
loaning  at  regular  interest  tho  paper  money  helcl  as  such  security  they  make  interest 
on  both  loans,  which,  of  course,  yields  a large  protit.  Each  bank  is  a constant  buyer 
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anil,  seller  of  gold  on  tlio  Bolsa,  and,  if  all  were  to  act  in  harmony,  they  could  at  any 
time  depress  or  raise  tlio  current  () notations  at  their  Avill. 

Incident  to  this  brief  sketch,  I desire  to  call  your  attention  to  the  following  table, 
which  I have  prepared  with  the  purpose  of  showing  the  relative  position  occupied 
hero  by  ditlereut  countries  in  regard  to  commerce  and  hanking.  The  illogical  and 
unsatisfactory  position  in  which  the  commerce  of  the  United  States  is  jilaced  by  the 
absence  of  proper  banking  facilities  can  thus  be  more  clearly  seen. 


Country. 

Num- 
ber of 
bauk.s. 

Imports 
from  country 
named. 

Exports 
to  country 
named. 

4 

$r.5,  835,  492 
10, 425, 805 
2, 179,  259 

$19,720,553 
20, 438,  097 
2,412, 485 
10, 035, 103 
4,  343, 056 
4,831,454 

1 

1 

1 

lo;  070i  513 
8,  412,  941 
7, 370,  583 

Ilalv  

2 

United  iStatcs  (and  Canada)*..., 

*Tb()  trade  of  Canada  is  charged  to  us  by  the  Argeutino  statistician. 


It  Will  bo  seen  that  the  United  States  is  the  only  country  doing,  or  attemptiug  to 
do,  any  business  with  this  country  that  is  not  represented  hero  by  some  b.ankiiig 
interest.  The  consequent  result  is  that  the  whole  business  done  between  the  United 
States  and  this  country  is  obliged  to  pay  tribute  to  English  or  German  banks.  The 
injury  done  to  our  trade  by  reason  of  this  condition  is  marked.  An  American  com- 
ing hero  with  drafts  on  the  most  solvent  bank  in  the  United  States  can  not  obtain 
cash  for  them  nor  use  them  in  any  way  other  than  to  have  them  forwarded  for  col- 
lection via  England.  The  total  absence  in  this  city  of  direct  American  banking 
facilities  makes  the  transaction  of  business  with  the  United  States  unsatisfactory, 
slow,  and  unpleasant,  and  is,  I believe,  partly  responsible  for  our  commercial  back- 
sliding hero.  This  condition  makes  it  iiractically  an  imjiossibility  for  our  merchants 
to  keep  in  touch  with  this  market  or  to  investigate  credits  and  conduct  their  busi- 
ness oiierations  as  they  are  accustomed  to  do  at  home.  Such  a condition  of  affairs 
is  a standiug  menace  and  drawback  to  any  considerable  extension  of  our  trade  with 
this  country,  and  equally  a l eflection  on  our  ability  as  a people  to  successfully  carry 
on  a foreign  trade  worthy  of  any  mention  in  competition  with  other  countries. 
This  city  otters  a splendid  field  for  American  banking  capital,  and  I am  satisfied  that 
an  American  bank,  conducted  as  our  banks  are,  would  command  great  favor  hero 
and  find  many  advantages  and  facilities  extended  to  it.  I am  equally  certain  that 
it  would  bo  the  means  of  extending  and  enlarging  our  commerce  with  this  country. 

EXHIBIT  A. 

The  following  is  the  balance  sheet  of  the  Banco  do  Italia  y Kio  do  la  Plata  up  to 
Seiitembcr  30,  1895 : 

Jialeucc  at  30  de  Setienihrc  do  1S05. — Caja  Central  y Sncumalcs. — PiihUcado  en  cnm]>U- 
mienlo  de  articulo  360  del  Codiyo  de  Comercio. 


Aefivo. 

Curso  legal. 

Oro  sollado. 

3, 000,  nno.  oo 
1,  407,  800.  77 
653, 132.  02 

1,  800,  620. 07 
409,  921.78 

2,  709,  072.  (10 
191,029. 45 

7,  932,  008. 81 
3,  904. 04 
IS,  553, 693. 30 
2, 391, 878. 99 
1,390,235. 28 

Total 

30,278, 381.08 

10,  292, 790. 19 

I'nsivo. 

Curso  legal. 

Oro  scUado. 

8,  000,  000.  00 
314,  302. 12 
944,  508.  24 
329,  344. 78 
11,714.51 
092,  920.  51 

Cuciita.s  conaeutc.s  it  lit  vista 

17,510,91,8.12 
9,  827,  239.  40 

2,255,218. 35 
079,  005.  21 

Total * 

30,  278,  381.  08 

10.  292,790.19 
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ITLVI^'V'. 

[rtaluiu  foroi^n  offici',  por  secretary  of  the  T'liitetl  Stales  eniliassy  ] 

1.2.  There  .tre  in  Iho  KiiiKiloni  hanhs  of  credit  with  jiowcr  To  issue  nioney,  hanks 
of  ordinary  credit,  and  hanks  of  jiopiilar  credit.  Only  the  lirst  areunihn-  the  su])er- 
vision  of  the  ministry  of  the  treasury,  and  these  alone  are  here  described.  Ijeforo 
the  law  of  Angnst  10, 1898,  six  hanks  wiwe  atithorized  to  isstio  Jiotes,  four  of  which 
issued  stock — the  National  Rank  of  the  Kingdom,  National  Bank  of  Tuscany,  Tuscan 
Lank  of  Credit,  and  the  Roman  Bank — and  two  luihlic  estahlishments  of  credit  with 
no  shareholders,  viz.  Bank  of  Sicily  and  the  Bank  of  Naples.  Under  the  ahove- 
mentioned  law  three  of  the  four  existing  banks  issning  shares,  viz,  National  Bank 
of  the  Kingdom,  National  Bank  of  Tuscany,  and  the  Tuscan  Bank  of  Credit,  were 
authorized  to  merge  into  one  single  hank  Avith  shares,  namely,  the  Bank  of  Italy, 
Avhich  began  business  on  the  1st  of  .January,  1891.  The  Roman  Bank  was  conipelled 
to  liiiuidate,  tvhile  the  two  southern  hanks  of  Naples  and  Sicily  remained  unchanged. 
There  are  no  fixed  rciiiiisitcs  or  special  conditions  by  Avhieh  a bank  of  ordinary  credit 
can  obtain  the  ]>owcr  of  issuing  money.  This  privilege  is  specially  granted  to  the 
bank  mentioned  in  a banking  act,  and  therefore  only  obtained  by  special  legislation. 
The  law  of  1893,  giving  right  of  emission  only  to  the  Bank  of  Italy  and  the  two 
southern  banks,  has  tacitly  limited  the  operations  they  are  authorized  to  transact. 

3.  There  is,  in  the  ministry  of  the  treasury,  a central  ollico  of  inspection  of  circu- 
lation and  the  banks  of  emission  intrusted  with  tiie  duty  of  rc(|uiring  exact  observ- 
ance of  the  law  by  tlieso  banks  and  that  they  comply  with  the  conditions  under 
which  they  are  granted  the  power  of  emitting  money  and  of  carrying  on  the  above- 
mentioned  oiierahons. 

4.  The  law  of  the  10th  of  August,  1893,  prescribes  for  the  Bank  of  Italy  a capital 
of  300,000,000  lire  divided  into  300,000  nominal  shares  of  1,000  lire  each.  However, 
by  the  convention  of  October  30,  1894,  approved  by  royal  decree  December  10,  1894, 
referred  to  by  the  law  of  August  8, 1895,  the  said  capital  was  reduced  by  30,000,000  to 
270,000,000,  divided  into  300,000  nominal  shares  of  900  lire  each.  The  capital  of  the 
banks  of  Naides  and  Sicily  is  not  determined  by  law.  Their  capital  has  accumulated 
through  the  adding  of  annual  net  profits,  as  there  are  no  shareholders  to  tvliom 
these  profits  would  have  to  bo  returned.  The  Bank  of  Italj"  is  administered  accord- 
ing to  its  own  statutes;  thoprincipal  agents  of  administration  are,  the  general  assembly 
of  shareholders,  the  superior  council,  and  the  board  of  general  directors.  The  statutes 
arc  approA'cd  by  the  Government,  which  also  approves  the  nomination  of  the  director 
general  of  the  bank.  The  management  of  the  banks  of  Naples  and  Sicily  is  also 
subordinate  in  its  fundamental  lines,  to  their  respective  statutes,  ajiprovedby  Govern- 
ment, and  Avhich  are  at  this  present  moment  being  ckaborately  revised  to  make 
them  conform  to  the  law  of  August  8,  1895.  The  principal  agents  of  their  admini- 
stration are  tho  general  council  composed  of  delegates,  coinmunal,  provincial,  and 
commercial,  of  the  districts  in  which  they  operate;  tho  council  of  administration, 
conqiosed  of  delegates  from  the  general  council  and  from  the  Government,  and  tho 
board  of  general  directors.  The  Bank  of  Italy,  however,  is  based  on  shares.  The 
res])onsibility  of  its  shareholders  is  limited  to  tho  shares  belonging  to  each.  On  the 
lOtli  and  20th  and  last  day  of  each  month,  the  banks  must  transmit  to  tho  ministry  of 
the  treasury  a statement  of  their  operations  up  to  date.  Such  statements,  conqiiled 
according  to  forms  approved  by  tho  Government,  contain  tlio  most  important  dat.a 
concerning  their  prolits  and  losses.  They  must  also  transmit  their  annual  balances 
and  returns.  The  said  ollico  of  inspection,  organized  under  themiuistry  of  tho  treas- 
ury. to  which  is  conceded  tho  most  ample  ]iowcrs  in  the  matter,  is  intrusted  with  tho 
verification  of  these  returns  and  statements;  besides  this,  delegates  of  this  ofiico 
attend  all  the  meetings  of  tho  shareholders  and  of  tho  superior  council  of  the  Bank 
of  Italy,  and  all  tho  meetings  of  tho  general  councils  and  councils  of  administration 
of  the  southern  banks,  with  the  right  to  suspend  proceedings  if  contrary  to  the  laws 
or  to  tho  statutes.  Tho  banks  of  emission  can : (1)  Discount  at  tho  rate  of  cxchaiigo 
for  not  more  than  four  months  with  signatures  of  at  least  two  parties,  unquestion- 
ably solvent;  on  tho  ordinary  bonds  of  tho  treasury:  on  secured  notes  emitted  by 
societies  of  wholesale  trades  legally  constituted  and  having  unincumbered  deposit.s  ; 
on  the  grant  of  titles  on  which  the  bank  can  draw  advances.  (2)  Make  advance.s, 
for  not  more  than  six  moiith.s — (a)  on  .state  bonds,  for  four-fifths  of  the  current  quo- 
tation value,  including  those  of  long  maturity;  (b)  on  ordinary  bonds  of  the  treas- 
ury, for  the  entire  value;  (c)  on  titles  guaranteed  by  tho  state;  on  bills  of  funded 
banks  of  credit;  on  titles  pay.able  in  gold  emitted  or  guaranteed  by  foreign  states, 
for  three-fourths  of  the  stock  exchange  value,  Imt  not  beyond  tho  ]iar  value;  (d) 
on  valuations  of  gold  and  silver,  national  as  well  as  foreign,  at  legal  exchange,  and 
on  bars  of  gold;  (c)  on  silks,  raw  and  worked,  in  gauzes  and  in  the  woof,  cir  on 
silver  bars,  at  less  than  the  two-t!.irds  of  tlieir  value;  (/)  on  pledges  of  unincum- 
bered deposits  from  wholesale  tvarehouses  legally  autliorized;  and  on  orders  for 
manufactured  articles  or  sulphur  for  not  more  than  half  tho  value  they  represent; 
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{(j)  on  certificates  of  deposits  of  spirits  and  cognac  in  warolionses  antliorized  liy  tho 
laws  of  Angnst  29,  1889,  and  of  Ueccinlier  24,  1891,  for  not  inoro  than  half  the  value 
of  tho  alcohol  or  cognac  deposited.  Tho  operations  hy  which  Nos.  1 and  2 can  he 
effected  to  any  ainonut,  are  on  condition  that  tho  amount  of  notes  issued,  by  means  of 
which  they  are  transacted,  does  not  exceed  the  maximum  of  tho  limit  established  for 
the  circulation  of  each  bank — that  is,  800,000,000  lire  for  the  Ibiuk  of  Italy,  242,000,000 
for  the  Hank  of  N.aples,  and  5.5,009,000  for  tho  Bank  of  Sicily;  in  all,  1,097,000,000. 
This  circulation,  which  is  allowed  in  tho  interest  of  commerce,  remains  distinct 
from  that  allowed  for  advances  to  tho  treasury,  which  can  amount  to  as  much  as 

135.000. 000  lire.  Tho  security  for  negotiable  loans  depends  upon  the  solvency  of 
the  signatures  covering  the  goods  accepted  on  discount,  and  the  security  for  loans 
on  titles,  upon  tho  cjuality;  they  must  bo  state  titles  exclusively  and  guaranteed 
by  tho  state.  Tho  metallic  reserve  for  circulation  made  available  by  these  loans 
is  fixed  at  40  per  cent,  of  which  three-fourths  must  bo  in  gold.  Tho  annual  prolife 
of  tho  Bank  of  Italy  are,  first,  to  constitute  an  extraordinary  reserve  fund  to  meet 
losses  caused  either  by  the  liquidating  of  the  Roman  Bank  or  by  the  closing  up  of 
its  own  real-estate  operations  or  transactions  contrary  to  law.  Of  tho  balance,  an 
annual  dividend  of  not  over  40  lire  can  be  paid  to  tho  shareholders ; tho  surplus  profits 
go  to  increase  tho  ordinary  reserve  fund  of  tho  bank.  Tho  profits  of  the  southern 
banks  are  applied  to  iiossiblo  losses  in  the  liquidation  of  their  real -estate  transactions, 
to  jii'otoct  some  unimportant  charitable  i)ayments,  and  to  increase  their  respective 
cai^itals. 

5.  Banks  of  emission  can  receive,  without  any  limit,  deposits  on  noninterest  bear- 
ing current  accounts.  By  virtue  of  article  12  of  tho  law  of  August  10,  1893,  and  of 
article  34  of  the  law  of  August  8,  1895,  they  can  also  receive  deposits  on  current 
accounts  bearing  interest,  with  the  condition,  however,  not  to  exceed  for  the  Ifank 
of  Italy  130,000,000  lire.  Bank  of  Naples  50,000,000  lire.  Bank  of  Sicily  15,000,000 
lire,  and  the  further  condition  that  the  interest  shall  not,  in  any  case,  exceed  one-half 
of  tho  amount  of  tho  discount  for  three  years  from  the  enforcing  of  the  above- 
mentioned  law,  and  tho  third  of  that  amount  during  tho  following  years. 

0.  Tho  State  has  no  interest  as  a shareholder  in  the  banks  of  emission.  However, 
it  may  consider  itself  the  owner  of  tho  cajiital  of  the  two  southern  banks,  which 
have  no  shareholders,  and  in  which  no  one  else  can  claim  rights  of  ownership. 

7.  In  the  past  tho  banks  of  emission  were  authorized  to  negotiate  real-estate  loans. 
The  law  of  August  10,  1893,  has,  however,  prohibited  them  from  undertaking  such 
operations,  and  the  branches  transacting  real-estate  business  are  now  in  liquidation. 
Tho  banks  of  emission  can  receive  tho  provincial  customs.  Tho  Bank  of  Naples  has, 
since  its  origin,  conducted  tho  business  of  tho  national  paw'n  offices,  and  has  also  a 
savings  bank  branch  which  has  no  shareholders.  The  Bank  of  Italy,  since  February 
1,  1895,  has  been  intrusted  with  the  iirovincial  business  of  the  treasury  on  accoimt 
of  tho  Government.  All  tho  banks  of  emission  are  required  to  allow  tho  public,  in 
exchange  for  notes  with  the  addition  of  the  exchange  according  to  the  rate  of  tho 
preceding  day,  certiiicates  for  tho  payment  of  charges  for  entry  which  otherwise 
would  have  to  bo  paid  in  metallic  valuo,  and  to  keep  the  corresponding  .sums  in  coin, 
at  tho  disposal  of  tho  foreign  branch  of  tho  treasury,  for  its  needs. 

8.  Tho  banks  arc  recpiired  to  transmit  to  tho  ministry  of  the  treasury  every  ten  days 
the  condition  of  their  transactions.  These  statements  are  published  in  the  Official 
Gazette  of  tho  Kingdom,  by  tho  bureau  of  inspection.  Tho  law  provides  for  both 
ordinary  and  extraordinary  examinations  of  the  banks.  An  annual  report  on  their 
o])erations  and  tho  report  of  tho  extraordinary  examinations,  which  occur  biennially, 
are  submitted  to  Parliament.  Tho  statements  and  annual  balances  of  the  banks  aro 
made  public.  Tho  correspondence  with  the  State  relative  to  their  mauageniout  and 
their  accounts  aro  audited  and  certiiied  to  by  tho  central  office  of  inspection. 

!).  On  tho  circulation  on  account  of  trade,  after  having  deducted  tho  amount  of 
tho  metallic  reserve,  a tax  of  1 per  cent  per  year  is  assessed  for  tho  lirst  two  biennial 
periods  following  tho  enforcement  of  tlio  law  of  August  10,  1893.  At  the  end  of  tho 
second  biiuinial  iieriod,  when  tho  li(|nidation  of  tho  real-estate  transactions  of  tho 
banks,  certiiied  to  by  tho  Governmont,  proceeds  regularly  according  to  law,  tho  tax 
on  circulation  shall  bo  reduced  to  a lifth  of  tho  average  rate  of  discount,  in  tho  six 
months  to  Avhich  tho  taxed  circulation  belongs,  on  condition  that  tho  tax  itself  does 
not  exceed  tho  proportion  of  1 iier  cent.  M'hcnovcr  tho  circulation  exceeds 
tho  normal  limits,  and  when  tho  excess  is  guaranteed  by  a s]iecial  metallic 
reservo  of  40  ])cr  cent  and  not  beyond — 15,000,000  lire  for  tho  Bank  of  Italy, 

1 1.000. 000  lire  for  tho  Bank  of  Nai)los,  and  3,500,000  lire  for  tho  Bank  of  Sicily — 
tho  sur])lus  circulation  is  subject  to  an  extraordinary  tax,  0(|ual  (including 
tho  normal  tax)  to  two-thirds  of  tho  sum  of  tho  discount.  llowever,  the  part 
of  tlio  circulation  exceeding  these  limits,  when  it  is  entirely  covered  by  tho  metallic 
loscrvo  IS  not  subject  to  this  extraordinary  tax.  Beyond  these  limits,  and  lo  double 
the  sums  above  mentioned,  tho  Hur])lus  circulation  is  subject  to  an  oxtraordiuary  tax 
eijiiivalcut  (including  tho  normal  tax)  to  the  entiro  amount  of  tho  discount.  If  tho 
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circulation  OTCceeds  double  tlio  abovc-meutioned  sum,  or  tbo  prescribed  reserve  is 
not  maintained,  it  would  bo  lial>lc  to  an  excoptioual  tax  coiTesjHnidinfj  to  double 
the  amount  of  tbo  discount.  The  banks  of  emission  arc  required  to  make  advances 
to  the  treasury  to  the  amount  of  100,000,000  lire  for  the  Rank  of  Italy,  28,000,000  lire 
for  tbc  Rank  of  Najjlcs,  and  7,000,000  lire  for  tbo  Rank  of  Sicily.  In  consi(lcration 
of  tbc  advances  made,  Hio  banks  have  tbo  privilege  of  issuing  tbeir  own  notes  (cir- 
culation on  account  of  tbo  State),  with  .a  condition,  bowever,  to  maintain  a metallic 
reserve  of  not  less  than  a third  of  tbo  amount.  Such  circulation  is  not  taxed.  Tbo 
treasury  returns  an  interest  on  tbo  sums  .advanced,  which  has  been  lixed  bv  tbo  law 
of  August  8,  1895,  at  11  per  cent,  clear  of  any  tax.  Another  burden  imposed  on  tbo 
three  Itanks  of  emission  is  that  of  investing  in  re.al  estate,  when  required  to  do  so, 

200.000. 000  lire  in  gold,  to  bo  held  at  tbo  <lisposal  of  the  treasurv,  wbicb  will  give 
them  as  compensation  200,000,000  lire  in  bonds  of  tbo  State,  with  tbo  i)i  ivilego  of 
including  them,  up  to  tbo  amount  of  tbo  sum  thus  invested  in  laud,  in  tbeir  profits 
reserved  for  emission  and  for  debts  at  sight.  Tbo  200,000,000  lire  are  thus  divided: 
Rank  of  Italy  115,000.000,  Rank  of  Naples  15,000,000,  and  Rank  of  Sicil.y  10,000,000. 
The  treasury,  if  it  is  benefited  by  such  transactions,  shall,  upon  a deposit  of  bonds 
of  tbo  State,  return  to  tbo  banks  an  c(iual  amount  of  gold. 

10.  Tbo  Italian  banking  legislation  contains  no  special  provision  relating  to  tbo 
afi'airs  of  insolvent  banks  of  emission,  hence  they  would  bo  subject  to  common  law 
proceedings.  At  tbeir  liquidation  provision  would  have  to  bo  made  b.v  ordinary 
methods,  reserving  to  decide  if  tbo  bearers  of  tbo  bonds  bad  preferred  rights  over  tbo 
other  creditors,  at  least  on  the  metallic  reserve  .applied  as  security  for  those  same 
bonds,  tbo  right  of  issue  not  being  recognized  bj'  tbo  banking  law  of  189.3. 

11.  Tbo  extreme  limit  of  the  banking  circulation  for  five  years  is  fixed  at  the  sum  of 

1.097.000. 000  lire,  thus  divided:  Rank  of  Italy,  800,000,000  lire;  Rank  of  Naples, 

212.000. 000  lire,  and  Rank  of  Sicily,  55,000,000  lire.  At  the  end  of  tbo  five  years  each 
bank  must  begin  and  continue  successively  to  reduce  its  circul.atiou  biennially  by  a 
proportionate  annual  quota  in  such  manner  that  after  fifteen  years  from  the  enforce- 
ment of  tbo  law  of  1893  the  circulation  shall  be  within  tbo  following  limits:  Rank 
of  It.aly,  030,000,000  lire;  Bank  of  N.aples,  190,000,000  lire;  Rank  of  Sicily,  41,000,000 
lire;  total,  861,000,000  lire.  Tbo  bank  that  at  tbo  end  of  fifteen  years  docs  not  pos- 
sess tbo  capital  or  assets  corresponding  to  tbo  third  of  tbo  circulation  allowed  it 
shall  li.avo  to  diminish  it  proportion.ately  wfitbin  three  months;  tbo  diminished  cir- 
culation of  a bank  shall  bo  allowed  to  those  who  b.avo  or  shall  pay  in  tbo  corre- 
sponding c.apital  and  profits  to  secure  the  additional  circulation.  The  issue  of  each 
bank  can  exceed  these  limits  when  tbo  respective  bonds  are  entirely  represented  by 
legal  values  or  by  gold  in  bars  in  the  banks.  Tbo  circulation  corresponding  to 
advances  made  to  tbo  State  are  also  excluded  from  these  limits.  The  circulation  is 
guaranteed  by  a 40  per  cent  metallic  reserve.  Thirty-three  per  cent  of  such  reserve 
must  bo  exclusivel.y  in  gold  or  silver  in  tbo  proportion  of  three-fourths  gold  and  one- 
fourth  silver,  and  the  rein.aining  7 per  cent  may  bo  bills  of  exchange  payable  abroad 
in  gold  or  in  v.alues  equivalent  to  the  requirements  of  the  Latin  Monetary  Union,  or 
by  certificates  of  deposit  on  foreign  accounts  current  and'  payable  in  gold  or  in 
equivalent  values  of  the  union  itself  in  account  with  the  banks  of  emission,  or  with 
the  bankers  and  the  corresponding  b.anks  of  tbo  treasury. 

12.  The  obligation  to  exchange  the  bank  notes  for  met.allic  v.aluo  and  on  sight  is, 
as  a priuci])lc,  unlimited.  Such  an  obligation  remains  unatieeted  by  law,  at  least 
for  banks  that  refuse  to  effect  investments  in  real  estate  of  the  above-mentioned 

200.000. 000  in  gold,  at  the  disposal  of  the  tre.asury  of  the  State.  All  having  consented 
to  make  such  re.al-estato  investments,  the  exchange  of  the  notes  is  now  being 
requested,  for  bonds  of  the  .State  as  Avell  as  specie,  in  Avhich  case  the  banks  have  the 
right  to  claim  from  the  bearer  the  cost  of  the  exchange  at  the  day’s  rate. 


I^KRSIA. 


[Alex.  ^IcDonald,  TTnited  States  minister.] 

1.  There  .are  onl.v  three  banks  in  Persia — the  Imperial  Bank  of  Persia,  a British 
institution,  founded  in'  1889  under  roy.al  charter  (British)  and  a special  Persian 
firman;  the  Banquo  de  Prots  de  Perse,  a Russian  establishment,  ■'A'bicbbas,  it  is  said, 
been  taken  over  by  tbo  Russian  Coverumeiit,  and  a branch  of  tbo  International  Bank 
of  JIoscow. 

2.  A permission  or  firman  of  tbo  Shah,  which  is  a matter  of  private  negotiation. 

3.  Once  a bank  established,  rules  are  so  elastic  and  Persian  superintendence  so  lax 
that  it  requires  only  little  management  to  evade  regulations. 

4.  With  regard  to  tbc  Im])erial  Rank  of  Persia,  tbo  capital,  originally  .£1,000,000, 
has  been  reduced  to  JL0.50,CU0  through  fall  of  silver,  in  100,000  [£10  (£6  10s.)]  shares 
fully  paid  up,  Avith  a reserve  liability  in  case  of  liquidation  of  £10  per  share.  (R) 
A board  of  directors  in  London  undertakes  the  administration  of  the  bank  and 
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ai>])oints  n,  chief  manager  in  Persia  ami  local  managers  in  various  towna  of  Persia, 
also  in  Jlomhay.  In  l,omlon  there  is  only  a secretary  under  the  control  of  the  board. 
(C)  Reserve  liahilily  of  £10  on  liquidation.  (D)  Reports  published  yearly  in  Lon- 
don. (E)  A (lovernment  oflicial  eertilies  the  existence  in  Teheran  of  a reserve  of  33 
]ier  cent  in  si)ccio  (gold  or  silver)  against  the  issue  of  hank  notes,  of  which  the 
Imperial  Rank  has  the  monopoly.  (F,  G,  H)  Conditions  fixed  by  the  hoard  from 
time  to  time,  hut  loans  on  real  property  require  Persian  Government  approval.  (I) 
fc-oo  E.  (.1)  At  discretion  of  hoard.  Ranquo  de  Prets,  capital  3,000,000  francs,  say, 
£120,000;  no  issue  of  notes;  hoard  in  St.  Petersburg;  little  or  no  Persian  Govern- 
ment control;  business  almost  exclusively  loans  on  jewelry  or  any  objects — in  fact, 
pawnbroking.  International  Rank  of  Moscow;  banking  principally  connected  with- 
raw  produce;  board  in  Moscow;  no  issue  of  notes;  practically  no  I’ersian  control. 

5.  The  Imperial  Bank  of  Persia  allows  an  interest  on  (silver)  deposits  of  4 ]ier 
cent  per  annum  for  six  months,  or  6 per  cent  per'annum  for  one  or  more  years.  No 
interest  on  deposits  at  call.  The  Ranquo  do  Prets  and  the  International  Rank  of 
Moscow  allow  the  same,  but  give  3 per  cent  on  deposits  at  call. 

f).  Not  at  all,  but  in  the  Imperial  Rank  of  Persia  it  has  a royalty  of  6 per  cent, 
minimum  .iC4,0()0,  on  net  profits. 

7.  The  Imperial  Rank  of  Persia  has  branches  at  Tabriz,  Resht,  Meshed,  Isfahan, 
Yezd,  Shiraz,  Rushire.  The  other  banks  have  no  branches. 

8.  Ily  annual  reports  published  in  London  for  the  Imperial  Bank  of  Persia  and  in 
Russia  for  the  other  two  banks. 

!).  Sec  0 for  the  Imperial  Rank  of  Persia;  10  per  cent  of  profits  of  the  Ban(|nc  de 
Prets  (no  profits  have  been  made).  We  think  no  stipulation  for  the  International 
Bank  of  Moscow. 

10.  'fho  New  Oriental  Bank  Cor]>oration  had  branches  in  Persia,  which  were  bought 
up  by  the  Imperial  Rank  of  Persia  before  the  insolvency  of  the  former.  No  other 
case  to  report. 

11.  The  Imperial  Bank  of  Persia  issues  notes  against  33  per  cent  reserve  under  Gov- 
ernment control  to  an  amount  equal  to  the  extent  of  its  capital. 

12.  Notes  are  paid  on  demand  and  reissued. 

13.  The  paper  of  the  chief  manager  of  the  Imperial  Bank  transmitted  and  the 
annexed  report  give  all  information  obtainable.  There  are  a number  of  ]>rivate 
bankers  in  l^ersia,  but  it  is  impossible  to  obtain  any  information  concerning  them. 


The  Imperial  Banlc  of  Persia. — Balance  sheet,  Sej>lemher  -20,  1S94. 

ASSETS. 


C!.ts1i  in  Ininif  nuif  iit  bauker.s JS121, 204 

Coin  in  transit 03, 054 

£184,858 

Invo.stinont.s : 

Imperial  Govornment  of  Persia,  0 per  cent  loan,  1892,  £151,000  .at  00 135,900 

Loan  to  Per.sian  Government 20,  724 

Now  Oriental  ISauk  Corporation,  Limited 4,000 

liills  discounted,  loans,  etc 1, 072, 837 

Hills  receivable,  ineludiug  i>ast  duo  bilLs 478, 535 

Hank  premises,  otc 17, 407 


Total 1,920,201 


MABIUTUiS. 


Capital 

Itescrvo  fund 

Notes  in  circulation 

l)e])osils; 

In  London 

In  Persia  (in  silver), 
lil.sewliere  (in  silver) 

Hills  ))ayable,  etc 

Profit  and  loss  account.. 


1,000,000 
14,489 
95, 515 


£17, 189 
228, 704 
23,  208 


209, 101 
510. 139 
30,  957 


Total 


1,  920, 201 


•IXSOLVKNT  NaTIOXAL  IJaXKS  HAVING  A CaTITAI,  OK  $50,000  Oil  t'XDKll,  AVITH  DaTES  OE  OliGAXlZATIOX  AND  Al'l’OI XT.MEXT  OK  KeCEIVEI!, 
Claims  riiovEn,  Dia  iden’ds  Taid,  Totai,  Lossios,  Capitai,,  Avehage  Cash  Kesehve  and  Aa  i:i:agk  Total  IJeseuve  held  ul'jhno 
YeAK  PIUOll  TO  INSOLA'ENCY,  ClUCULATTON  ISSUED,  KeDEEMED,  AND  AMOUNT  OUTSTANDING  OCTOUEU  31,  1805. 
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££clusivo  of  cl&itns  surroudorcd  in  settlement  of  linbilitios.  t Including  interest  on  claims  proved. 


•IxsoLVicxT  National  Banks  having  a Capital  of  $50,000  or  under,  with  Dates  of  Organization  and  Appointment  of  Receiver, 

Claims  Proved,  Dividends  Paid,  Total  Losses,  Capital,  etc. — Coiitimied. 
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EscluaiTe  of  claims  surrendered  in  settlement  of  liabilities.  t Including  interest  on  claims  proved. 


IXSOLVKNT  NaTIOXAL  BaXKS  IIAVIXG  A CAPITAL  STOCK  OF  OVEU  $50,000  AXO  XOT  EXCEEDIXG  $100,000,  WITH  DaTES  OF  OUGAXIZATIOX 
AND  Appointment  of  Received,  Claims  Pkoved,  Dividends  Paid,  Total  Losses,  Capital,  Avehage  Cash  Reserve  and  Aver- 
age Total  Reserve  held  during  Year  prior  to  Insolvexca',  Circulation  Issued,  Redeemed,  and  Amount  Outstanding  Octorer 
31,  1895. 
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Exclusive  of  claims  surrendered  in  settlement  of  liabilities.  t Ineluding  interest  on  claims  proved 
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tion AND  Appointment  oe  Keciciver,  IIlaims  Proved,  Dividends  Paid,  Total  J.osses,  Capital.  Averagjv  Cash  Keserxe,  and 
Average  'J’otal  Deserve  held  during  Year  ihuur  to  Insolvency,  Circulation  Issued,  Dedeemed,  and  Amount  Outstand- 
ing October  31,  1805. 
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Exclusive  ol  claims  surrendered  in  settlement  of  liabilities.  tiueluding  interest  on  claims  proved. 
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TION AND  Appointment  of  Eeceiver,  Claims  Proved,  Dividends  Paid,  etc. — Continued. 
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■Insolvent  National  Banks  having  a CAPITAL  Stock  of  oveK  $200,000  and  not  Exceeding  $500,000,  with  Dates  of  Ohganization 

AND  AtPOINTMENT  OF  KeCEIVEU,  CLAIMS  PHOVED,  DIVIDENDS  PAID,  ToTAL  LOSSES,  CAPITAL,  AvEHAGECaSH  ResEKVE  AND  AVEKA(;K 
Total  Reskeve  dueing  Yeak  peioe  to  Insolvency,  Cieculation  Issued,  Redeemed,  and  Amount  Outstanding  Octoijee  31,  1895. 


REPORT  OF  THE  COMPTROLLER  OP  THE  CURRENCY. 


609 


50  00 


M t-  00 


!>•  00 
<o  r- 
o o 


O O O X 

00  00  04  o 

-r  cs  o X 

of  (m'  05  -iT 


A S 


es  u*5 
X r- 
O-  X 

'>d*‘00 
X t-' 


3 3 5 


5 

o 

n 

5 


o irt  ift  X o) 
X I.-S  O-  05  Oi 
® Olio 


CO  ^ 
X CO 

01  r-, 


o o 
o o 


O O 05 

o o o 

O i-<  04 


O iC  C5  O 
'Nf  c:  o 

C5  X l>  to  O 


C?  OJ  X o 


© • • Sc 
bjD?^ 

a fcH  *»  a t,  j* 


05  X 
4f5  iT5 
-95-0 


X X 
t-H  O 
X o 


lO  O-  X 05  "r#! 
COX0  05I> 
o-  o X irt 


t-.  — . irt 


® • 2 o • 

5 .s  S, » © 
5 £ = S'Z  ? 


a Z 


«S  t 

■5?  ® 
o 


.3  © 
©22 
H > 


o o 

o o 
O X 


® t*  lf5  X «-H 
in  lO  lA  05  X 
X Cl  X t-  l- 


05  X 

m o 
«©-o 


i-H  05  X 


o o 
o o 
o o 


0X000 
o o o © o 
00000 


C4  Cl  lA  X 


o o 

O lA 
lA  Cl 


00000 

O lA  O O O 
lA  Cl  lA  X X 


O lA 
X O 
lA  O 


X lA  Cl  lA  t> 
Cl  Cl  t-  O -»< 
X t-  lA  X X 


^ aCr~> 

-Sc© 

0*3^ 

2 


fi  ;h 

® 2 > 

© « ® 
fl  o 
ci’C  © 

P 

Cj  © 


Cl  X 
0 lA 
05  O 


X dlA  t- 
Cl  CU>  O 
X lA  X X 


o 

O to 
X X 


d X 
L-  t- 
X X 


lA  O XXX 

l>  t-  1--  t'- 

XX  XXX 


© o 

X X 
X X 


X X X X 


A -e 
CO  O 


p p 


Cu  -c  y ^ S o 
C/2  ^*^p 


I o j:?  s? 


! lA  : 


c c3 

^ Kr 


I 

p 


XX  X X X 


lA  i-t  lA  lA  X O C 

© t—  to  O © t--  t 

X XX  X X X c 


X to  X to  lA  l>  O 


Cl  S 


X 


2 © c 5 

r^P  ►o  ^ 


S 


r-i  rS  Cl 
« :S— . 

PP  =3 
s'  ® 5 

ll'S 

:Z 


lA  X Cl  r-l  Cl  O 

S1-H  rH  to  X lA  t'“ 

X to  f-1  L-- 


«3 


© "®  lh 


:2ia 


.r  N'M 

P -- 


c3  5 


239 


! ^ 7i 

a 


o « ir 


kadi?  I 


o .S  C3  .5 


- O 

H ■ 

© 

P 

P 
2 
Si 

a ,©  . a 
<i  c5 
P CO 


>iC3 

..■ep 
=0  . 
a 

• a 3 

o © 5 
3d© -a 

a ® t, 

3 go 

o 


V )D 


:N.,0 


<1  P 


2 

'op  «3  a 

o 

•a  vjQ 

-a  ^ 

6-  S'± 
©^  9 


O S 

« a 
© 3 

gW 

.mo' 

— ■ a 

a§ 

.2  a 

-t>  ca 

f?; 


us 


o'  o-:^  ? S 
a a.M  S - 

op  a 

i:0  ©-^  c 

0=^  3 

S.2  g’az 

s « § 

" a «'S  5 


fl 


^ © O©o  = a 2 rt  A 


bC 

c 


« 


^ 

§£‘2a  2 £ s So 

oS  £5l?(ijs 

d X -f  lA  to  l>»  o 


a 

bfl 

P a 
a 2 


-3 


a O (3  .r 
O too-f 
. ...2S-2o 

as^-spHSt>i 

y,  'A 


CUR,  PT 


-39 


Exclusive  of  claims  surrendered  in  settlement  of  liabilities.  tlncluding  interest  on  claims  i>roved 


•Ixsoi-VEXT  National  Banks  ha\  ing  a Capital  Stock  of  over  $500,000,  with  dates  of  Organization  and  Appointment  of 
EECEn'ER,  Claims  Proved,  Dii  idknds  Paid,  Total  Losses,  Capital,  Average  Cash  Eesera'e  and  A^'ERAGE  Total  Eesekve  held 
DI  KING  Year  prior  to  Insolvency,  Circulation  Issued,  Eedeemed,  and  Amount  Outstanding  October  31,  1895. 


GIO 


EEPOET  OF  THE  COMPTEOLLEE  OF  THE  CUEEENCY. 


rj  irt 

00  m 
o CO 


^ P s-  ^ 


<1 


^ 

_ ® o 

S ® S S § 
2 ®S 


® ■ 3 S' 
tty's  M-S-  ,• 
s n ti.g 


|iOrs^ 


OS 


« §-3 
°'a'i3 
rH-r  p, 


^ ® *w 

£ 5' 


•w  . 
p ^ 

V-  a)  D 
O £ > 

flj  S 
-£  p 

to 


p p 

Ml 


5 © 5 ® 


C 


O 


tL 

a 

P 


o 


p i:* 

hj  h5 


a c k; 


C 


ai^ 

t'A 


;.g 


a S oi 

!s  ' 

a ® o 
i p;^ 


30.S  O 


5 2 ^ §-L 
a P a a cs 
;?<  ki 


,2  a 
0.2 
^3  : 

=li 

tS3, 


' £ 

:S 

• p 

• C3 

:pq 

• "p 

! a 
I o 

' 

rt 


.2 
p',p 
« O 


Art 
o P 
w.S 
© 0 
31 


W 


•RECAPITULATION, 


REPORT  OF  THE  COMPTROLLER  OF  THE  CURRENCY.  611 


a 

c 

a 

S 

5 

Out- 

standing. 

$42, 892 

104, 107 

84,  097 

91,114 
53. 170 

375,  386 

t .o  c;  o Cl  CO 

I'"  !'•  O COCO 

1 Cl  -♦<  Cl  CO  CO 

cr  cT  X 

•t 

3 

cF 

1 

c 

© 

r:  » c2  i~  rc 

f-H  ift  1©  if5  •»r 

Cl  o 00  t©  CO 

tH  50  1-^  -T 

■n*  « t'  50 

Cl  I'-  I'*  C5 

— “ Cl"  cT  cocj 

12,561,524 

28,  209 

58.  239 

94,  202 

179,  883 
394, 140 

88,  461 

© 

2 

X 

•H 

$1.  284, 106 
2, 550, 105 

2,  815,  950 

3.  808,  671 
2,  418,019 

o 

Cl 

50" 

ro 

Cl 

d 

rH 

29, 184 
00,718 

97, 102 

- 

184,  222 
• 403,003 

91, 105 

1 

Average 
total  re- 
serve hehl 
during  year 
prior  to 
insolvency. 

1 $097, 352 

1,887,118 

2, 078, 922 

1 4,  295,  564 
1 2,  672,  500 

o 

to 

CO 

50 

tM 

oO  ^ t-  O C- 

Xif  CO  00  uo  d 

00  Cl  o lO 

UO  lO 

r-<  ■4  t-*  O 

d 

81,912 

Average 
cash  re- 
serve held 
during  year 
prior  to 
insolvency. 

C5  l>  Cl  « t© 

00  -*  i©  30  OI 

n rc  iO  00  cc 

C-  ^ lO 

r-  50  o Cl 

-t  00  fc  ro  cs 

^ 

•—  C5 

i 

d 

Cl 

CO 

L"' 

i 9,480 

20.889 

47,  053 

157,  423 
321, 232 

00 

Ift 

t© 

o 

Capital 

stock. 

$2, 180, 000 

3. 874. 000 
5,095,600 

7.250.000 
0,811,300 

25, 210, 900 

49,  545 

92, 238 

175, 710 

345, 238 
1, 135,  217 

s 

to 

!•«.* 

C- 

Total 

losses. 

O C5  O C- 

C5  CS  :0  00  C3 

»H  •'t  CO  <a>  C5 

O 0>  00 

CO  t~  O »-i  05 

O 50  M d CO 

f-T  cf  ^ ■'sT  r-T 

. 10,659,969 

24, 095 

' 63, 678 

45, 108 

200,  813 
233,  056 

75,  070 

Total 

dividends 

paid. 

$2, 144,  789 

4,  894, 240 

0,305,716 

10,  520,  261 
7. 068. 088 

30,  933,  694 

48,  745 

110,530 

217, 438 

500, 965 
1,178,115 

CO 

00 

d 

Total 

claims 

proved. 

CO  50  lO  »© 

CO  CO  C-  -t  Cl 

Cl  t-  »©  CO  o 

00  1© 

O «0  »-•  CO  o 

d »-0  50  l>  T 

C5  t>  ac 

<©-  rH 

41,  593,  663 

72, 840 

180, 208 

262, 600 

701, 778 
1,411,171  1 

292, 913 

^ a 

- o 
u<=> 
Oo 

o b 

o'P 
o > 

*fr  C 

c'H 

O i. 

o c 

X (B 

'S'S 

*s**§* 

b£t£ 

s s 


' • t-  » tT 

- t-  ^ flj  o r 


o o 
*s 


-tcii 


.O^gj 


fS;  ® 

So 
= s 

U 

® fl 

®S- 

U”5 

%-<  ^ 

^ > 
c c 

* 3 

"S3 

' '§**S- 

M “ ^ 

® ^bo 


= £§ie^'  = 

-s 


i tci  mS 

=«•  ■'£ a 

i p fcc.“?  „ 
' ” 3 ai  * C/  »S 
r*p  Cl  M X 
®«3Tr®95®® 
^ Ja  -*^  Jli 

bc^bSs® = 

c5e8®G»-r:^rt 

pq;r  :2  p n 


rs 

1 

© 

© 

© 

© 

y. 

© 

© 

■4.3 

O 

O 

fl 

B 

3 

B 

a 

58 

c 

O 

o 

o 

o 

o 

a 

cT 

o 

o 

d 

•se- 

© 

© 

> 

C 

o 

o 

c 

a 

B 

A 

& 

a 

58 

© 

© 

bo 

bX) 

B 

.s 

V 

«5 

« 

>a 

sB 

® 

X 

s 

58 

a 

B cS 

® X 

.a  J._  _ 

o o=-o=  o°-  a 

^V-Q5«.o«2o^ 

®®2©S©9© 
^ tc  S bjO  ^ bO  ^ 

> >3  >.S  ®.5  > 

^ ^ <J  <5  <j 


o"  ^ 


<z 

© fcfi 
^ a 
a •© 
o 

•B  ^ 
B«  o 

« 5: 

? ^ 

I ^ 

3 s 

cs 

X k< 

M p 

C3  B 


c 


^ > 


INDEX  TO  TEXT  OF  THE  EEPOET. 


Ament)MEkts  to  natiokal  hank  act:  Page. 

Removal  of  officers  and  directors  of  national  banks  for  violations  of  law,  etc 21 

Restriction  on  loans  made  to  executive  officers  and  employfis  of  national  banks 21 

Authorizing  assistant  cashier  to  sign  circulating  notes  and  reports  of  condition 21 

Empowering  some  class  of  public  officers  to  administer  oaths 21 

Requiring  national-bank  examiners  to  take  oath  and  execute  bond 22 

Special  examination  of  national  banka  by  directors  and  submission  of  report 22 

Authorizing  national  banks  to  issue  circulation  to  the  par  of  the  bond  deposit 22 

Reduction  of  tax  on  circulation 22 

Arouments  : 

In  support  of  amendments  recommended 22,23 

Assessments: 

Levied  against  shareholders  of  insolvent  national  banks 20 

Collections  from  shareholders  of  insolvent  national  banks 20 

Reduction  of  tax  on  circulating  notes 22 


Assets.  (See  Resources  and  liabilities.) 
Assistant  cashier.  (See  Amendments.) 
Balances.  (See  Credits  and  balances.) 
Banking: 


Carelessness  in  extending  loans 22 

Fixing  responsibility  in  case  of  failure 22 

Issuing  circulating  notes  and  reduction  of  tax  on 22 

Note-issuing  function 22 

Profit  on  deposits 22 

Cancellation  of  legal-tender  issues  of  the  Govei-nment 22 

Note  issues  by  banks  and  Government 22 

Contraction  ot  the  circulating  medium 23 

Substitution  of  a bank  note  for  a Treasury-note  currency 23 

Relief  to  Government  by  relegating  note  issuing  to  banks 23 

Elasticity  of  bank-note  currency 23 

Banking  funds: 

Capital,  surplus,  and  undivided  profits  of  national  and  other  banks 15 

Bonds,  United  States: 

Circulating  notes  secured  by,  on  October  31 4 

Deposited  to  secure  circulation  and  deposits  and  amount  hold  by  national  banks  at  date  of 

each  report  since  December  9,  1892  6-8 

Comparison  of  amounts  held  to  secure  circulation  and  for  other  purposes  during  the  past 

year 9 

Holdings  of,  by  national  banks  in  1893  and  1895  compared 11 

Amount  of,  held  by  national  and  other  classes  of  banks  on  or  about  June  30  last 15 

Issue  of  circulating  notes  to  the  par  of,  deposited 22 

Bonds  (see  alio  United  States  bonds) ; 

Stocks,  securities,  etc.,  held  by  national  banks  at  date  of  each  report  since  December  9, 1892.  6-8 

Investments  in,  by  national  banks  and  changes  in,  during  the  year 9 

Held  by  banks  other  than  national  in  1893, 1894,  and  1895 14 

United  States  and  other,  held  by  national  banks  and  all  other  classes  of  banks  on  or  about 

June  30  last 15 

CaPITAI.  STOCK: 

Authorized,  of  national  banks  on  October  31 4 

Number  and,  of  national  banks  in  geographical  divisions 4 

States  having  the  greatest  amount  of 4 

Number  and,  of  national  banks  organized  during  the  year,  by  geographical  division,  and  in 
the  leading  States 4 


613 


614 


INDEX  TO  TEXT  OF  THE  REPORT. 


Capital,  stock— Continued.  Page. 

Number,  cireulatioii,  ami,  of  banks  extended  during  the  year 4 

Number  and,  of  associations  -whoso  corporate  existence  expired  during  tlie  year 5 

Number,  circulation,  and,  of  associations  -whose  existence  will  expire  during  the  year  ending 

October  31,  1896 5 

Number,  circulation,  and,  of  as.soeiatious  wlioso  existence  will  expire  during  t he  ten  years 

from  1896  to  1905  5 

Circulation  and,  of  associations  placed  in  voluntary  liquidation  during  the  year 5 

Circulation  and,  of  associations  jilaced  in  the  charge  of  receivers  during  the  year 5 

Comparison  of  number  and,  of  associations  organized  and  number  closed  for  various  causes 

in  1894  and  1895 5 

Resources,  and  other  liabilities  of  national  banks  at  the  date  of  each  report  since  December 

9,  1892 6-8 

Decrease  in,  in  1895  as  compared  with  1893  11 

Average,  annually  during  the  past  twenty-six  years 11 

Highest  and  lowest  rates  per  cent  of  dividends  paid  by  national  banks  on,  from  1870  to  1895.  11 

Percentage  of  net  earnings,  losses,  expen.ses,  taxes,  and  gross  earnings  to  surplus  and,  of 

national  banks 12,13 

Principal  items  of  resources  and  liabilities  and  of,  of  banks  other  than  national,  1893,  1894, 

and  1895 14 

.V mount  and  rate  per  cent  of  dividends  to,  paid  by  State  banks  during  the  year 14 

Principal  items  of  resources  and  liabilities  and,  of  national  banks  and  all  other  classes  of 

banks  at  date  of  latest  reports 15 

Aggregate  banking  funds  including,  of  all  banks 15 

Titles  and,  of  suspended  national  banks  which  have  been  placed  in  the  charge  of  receivers . 17 

Number  and,  of  insolvent  national  banks  placed  in  charge  of  receivers  in  aildition  to  those 

formerly  suspended 17 

Assets,  liabilities,  and,  of  each  national  bank  placed  in  the  charge  of  receivers  during  the 

year 18 

Number,  assets,  liabilities,  and,  of  national  banks  placed  in  the  charge  of  receivers  in  each 

State  during  the  year 19 

Assessments  ordered  and  amount  returned  to  shareholders  of  insolvent  national  banks 20 

Assets,  liabilities,  dividends,  and,  of  insolvent  State  banks  in  each  State  and  Territory 21 

Cim  UI.ATIXa  NOTES: 

National  bank,  outstanding  secured  by  bonds  and  lawful  money,  increase  of,  during  year  ...  4 

Outstanding,  secured  by  bonds  on  September  28 4 

Capital , and,  of  as.sociations  extended  during  the  year 4 

Capital  and,  of  associations  -whose  corporate  existence  has  ex])irod  during  the  year 5 

Capital  and,  of  associations  whose  corporate  existence  will  expire  during  the  coming  year, 

and  also  during  the  ten  years  from  1890  to  1905 5 

Number,  capital,  and,  of  associations  placed  in  voluntary  liquidation  during  the  year 5 

Number,  capital,  and,  of  associations  placed  in  charge  of  receivers  during  the  year 5 

Amount  of,  outstanding  at  date  of  each  report  by  national  banks  since  December  9, 1892 6-8 

Changes  in,  during  the  year 9 

Decrease  of,  as  shown  by  the  reports  of  the  banks  in  1893  and  1895 11 

Number,  capital,  location,  and,  of  associations  placed  in  the  charge  of  receivers  during  the 

year 17 

Amendment  recommended  providing  for  the  signing  of,  by  assistant  cashier 21 

Authorizing  national  banks  to  issue,  to  the  par  of  the  bond  deposit 22 

lioduction  of  tax  on 22 

Coin  cf.htikicatks: 

Holdings  of,  by  national  banks  at  date  of  each  report  since  December  9,  1892 6-8 

CnKDIT.S  AND  IIAIANCE.S: 

National  b.anks  and  St.ate  banking  institutions  in  New  York 16 

Depositous.  (See  Deimsits.) 

Deposits  : 

Individual  and  other,  in  national  banks  at  date  of  each  report  since  Deeeinber  9,  1892 6-3 

Clianges  in,  of  national  banks  during  the  past  three  years 9-11 

National,  State,  and  ))rivate,  on  or  about  J une  30  last 15 

Depositors  and,  of  savings  banks 15 

In  the  New  York  national  banks  by  State  banking  institutions 16, 17 

Now  York  State  banking  institutions  by  national  banks  of  that  State 16, 17 

Receijits  and  withdrawals  of,  national  banks  in  New  York  on  July  11 17 

Aver.age  daily  receipts  and  withdrawals  of,  for  the  month  of  Juno  in  New  York  national 

banks 17 

Liabilities  of  insolvent  national  banks  including 18, 19 

Liabilities  including,  of  insolvent  State  Imnks 20, 21 
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Directors.  (See  Amcmlments.)  PaKO- 

Dividends.  (See  Earnings  and  divitleiuls.) 

Earnings  and  dividends: 

Average  annual  net  earning.s  and  dividends  paid  by  national  banks  since  1809  11 

Aggregate  dividends  and  earnings  of  national  banks  since  1809 11 

Percentage  of  net  earnings,  losses,  expenses,  taxes,  gross  earnings  to  capital  and  snr|>lus  of 

noMonal  banka  during  the  year  ended  September  1 12, 14 

Dividends  paid  by  State  banks  during  the  year 13 

Dividends  paid  to  creditors  of  insolvent  national  banks  iu  1803  and  1891 19 

Dividends  paid  to  creditors  of  insolvent  State  banks 20,  21 

Elasticity  of  b.vnk-note  issdf.s: 

Kepeal  of  section  9 act  of  July  12,  1882,  necessary 23 

E-Xaminers.  (See  Amendments.) 

Expenses  and  taxes.  (See  Earnings  and  dividends.) 

Expirations: 

Cori>orato  existence  of  national  banks  during  the  year 5 

Corporate  existence  of  national  banks  during  the  year  ending  October  1, 1896  5 

Corporate  existeiico  of  national  banks  from  1896  to  1905 5 

Extensions  : 

Number,  capital,  and  circulation  of  national  banks  during  the  year 4 

Under  the  act  of  July  12,  1882  4 

Failures,  Insolvency ; Receivers.) 

Foreign  banking  system  : 

Questions  calling  for  desired  information 24 

Countries  from  which  replies  were  received 24 

Summary  of  the  princijial  features  of 24,  25, 26 

Abstract  of  replies  received  concerning 26-38 

Information  relative  to,  from  sources  other  than  oliicial 34 

Gold: 

Held  by  national  banks  at  date  of  each  report  since  December  9, 1892. 6-8 

Cla.ssification  showing  the  amount  of,  and  all  other  kinds  of  money  held  by  national  and 

other  banks  on  or  about  June  30 15 

Gold  RESERVE: 

Maintenance  of,  to  meet  recurring  demand  obligations,  how  to  be  avoided 23 

Government  : 

Payment  and  cancellation  of  legal- tender  issues 22 

Note  issues  by,  expensive  and  source  of  danger 23 

.Advantage  accruing  to,  by  the  substitution  of  a bank-note  for  a Treasury-note  currency 23 

Issue  of  currency  not  a function  of 23 

Relief  to,  by  relegating  note  issuing  to  banks 23 

Insolvency  .- 

Number,  capital,  and  circulation  of  national  banks  placed  in  charge  of  receivers  during  the 

year  5 

Number,  assets,  and  liabilities  of  Sta'o  and  ]irivato  bimks  which  failed  in  1894  and  1895 16 

Number  of  national.  State,  and  private  banks  in  existence  on  July  1,  and  number  and 

percentage  of  failures  during  the  year 16 

Number,  capital,  and  circulation  of  national  banks  placed  in  charge  of  receivers  during  the 

year 17 

National  banks  which  suspended  during  1893 17 

National  banks  in  voluntary  liciuidatiou  placed  in  charge  of  receivers 17 

Title,  capital,  assets,  and  liabilities  of  each  national  bank  placed  iu  the  charge  of  receivers 

during  the  year 18 

Number,  capital,  assets,  and  liabilities  of  national  banks  which  failed  in  each  State  during 

the  year 19 

National-bank  receiverships 19 

Dividends  paid  to  creditors  of  insolvent  national  banks  in  1894  and  1895 19 

Insolvent  national  banks  which  have  been  able  to  resume  business 19 

Assets  of  insolvent  national  banks  in  the  charge  of  receivers 19 

Cash  and  assets  returned  to  the  shareholders  of  insolvent  nation:il  banks  which  paid  their 

claims  in  full 20 

Active  n'ceiverships  and  nominal  value  of  assets 20 

Capital,  assets,  liabilities,  and  dividends  paid  by  insolvent  State  banks 20 

Number,  capital,  assets,  liabilities,  and  dividends  paid  to  creditors  bj'  insolvent  State  banks 

in  each  State 21 

In.solvent  national  banks.  (See  Insidveney.) 

Legal  tenders: 

Held  by  national  banka  at  date  of  each  report  since  December  9,  1892 6-8 
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Liabilities.  (.See  Re80urcp.s  ami  liabilities.)  Page. 

Liquidation.  (.See  Voluntary  liquidation ; Expirations ; Insolvency.) 

Loans  : 

I.oaus  and  discounts  of  national  banks  at  date  of  each  report  since  December  9,  1892 6-8 

Analysis  of  the  reports  of,  bj'  national  banks  as  shown  by  the  reports  made  during  the  past 

three  years 9-11 

State  bank,  in  1893, 1894,  and  1895 14 

National,  State,  and  private  bank,  on  or  about  June  30  last 15 

Restrictions  on,  to  executive  officers  and  employOs  of  national  banks 21 

Loan  and  trust  companies.  (See  State  banks,  private  banks,  and  bankers.) 
klONEY  (see  aiuo  Circulating  notes;  Gold;  Silver;  Legal  tenders) : 

Holdings  of,  by  national  banks  at  date  of  each  report  since  December  9, 1892 6-8 

Changes  in  amount  of,  held  by  national  banks  as  shown  by  the  reports  in  1893, 1894,  and  1895  9-11 

Holdings  of,  by  banks  other  than  national  in  1893,  1894,  and  1895 14 

Holdings  of,  by  national.  State,  and  private  banks  on  or  about  J une  30  last 15 

Classification  of  amount  of  held  by  national  and  other  banks  on  or  about  June  30  last 15 

New  York: 

Balances  with  State,  private,  and  savings  banka,  loan  and  trust  companies  in  national  banks 

in 16 

Receipts  and  withdrawals,  national  and  State  banks  in 17 

Officers  and  directors.  (See  Amendments.) 

Organization: 

Number  of  national  banks  organized  since  1863 3 

Number  and  capital  of  banks  in  ojicration  on  October  31 3 

Location,  number,  and  capital  of  banks  organized  during  the  year 4 

Paper  currency  (see  also  Coin  certificates ; Legal  tenders) : 

Holdings  of,  by  national  and  other  banks  on  or  about  June  30,  last 15 

Population: 

Hn  ited  States,  on  J une  1 , 1895 15 

Per  capita  of  banking  capital 15 

Per  capita  of  banking  funds 15 

Private  banks.  (S'ee^tate  banks,  private  banks,  and  bankers.) 

Profits.  (.See  Surplus.)  » 

Receipts  and  withdrawals: 

National  banks  and  State  banking  institutions  in  New  York 17 

Average  daily,  for  the  month  of  Juno 17 

Aggregate,  on  July  11 17 

Receivers  (see  also  Insolvency) : 

National  bank,  appointed  during  the  year 5, 17, 19 

Insolvent  national  banks  placed  in  the  charge  of,  during  the  existence  of  the  system  and 

the  number  the  affairs  of  ■which  are  now  being  liquidated 19 

Assets  of  insolvent  national  banks  in  the  charge  of 19 

Assessments  levied  against  shareholders  of  insolvent  national  banks 20 

Resources  and  liabilitiesof  Insolvent  national  banks 20 

Collections  from  assets  of  insolvent  national  hanks 20 

Cash  and  assets  returned  to  shareholders  of  insolvent  national  banks  which  have  paid  all  lia- 
bilities  20 

Nominal  value  of  assets  of  national  banks  in  the  charge  of 20 

Insolvent  State  bank 20 

Assets,  liabilities,  and  dividends  paid  by  insolvent  State  banka 20, 21 

Receivkrship.s.  (i'ee  Receivers ; Insolvency.) 

Reports: 

National  bank,  since  December  9,  1892  6-8 

Analysis  of,  by  national  banks,  1893,  1894,  and  1895 9-11 

Earnings  and  dividends 11 

Percentage  of  net  earnings,  lo.sses,  expenses  and  taxes,  and  gross  earnings  of  national  banks 

for  the  year  ended  Sei>tembor  1 12,13 

State  and  private  banks,  1893  to  1895 13-15 

Principal  items  of  resources  and  liabilities  of  State  and  private  banks  as  shown  by 15 

Assetsand  liabilities  of  insolvent  State  and  private  banks,  1894  and  1895  16 

Balances  due  to  and  from  national  banks  and  State  banking  institutions  in  the  State  of  New 

York 16,17 

Receipts  and  withdrawals,  national  banks  and  State  banking  institutions  of  New  York 17 

Assets,  liabilities,  and  dividends  paid  by  insolvent  State  banks 20 

Authorizing  assistant  cashier  of  national  banks  to  sign  reports  of  condition 21 

Amendment  recomineudod  requiring  directors  of  national  banks  to  make  special  examina- 
tion and  report  of  condition  to  the  Comptroller 22 
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Resources  and  liadiutiks:  Page. 

Analysis  of  reports  of,  by  national  banks  in  1895 9 

Reports  of,  by  national  banks,  1895  anti  1894  compared 10 

Reports  of,  by  national  banks,  1895  and  1895  compared 11 

Principal  items  of.  State  banking  institutions  in  1893,  1894,  and  1895  14 

Principal  items  of,  national  and  all  other  banks  on  or  about  June  30 last 15 

Insoleont  State  banks  in  1894  and  1895 10 

Titles  and,  of  national  banks  placed  in  the  charge  of  receivers  during  the  year 18 

Number  and,  of  national  banks  placed  in  tbo  charge  of  receivers  in  each  State  during  the 

year 19 

Nominal  and  additional  assets  of  iu.solvent  national  banks 19 

Capital  and,  of  insolvent  State  banks 20 

Number,  capital,  dividends  paid,  and,  of  insolvent  State  banks  in  each  State  and  Territory. . 21 

Savings  banks  {see  also  State  banks,  private  banks,  and  bankers) : 

Number  and  principal  items  of  resources  and  liabilities  of  mutual  and  stock  savings  banks.  14 

Deposits  and  depositors  in 15 

Principal  items  of  resources  and  liabilities  of 15 

Failures  of,  in  1894  and  1895 16 

B.al.ances  with  State,  and,  and  loan  and  trust  companies  in  New  York,  with  thenation.il 

banks  in  that  State 16 

Shareholders: 

Number  of,  in  national  banks 4 

Average  number  of,  in  each  national  bank , 4 

Amount  of  a.ssessments  levied  against,  of  insolvent  national  banks 20 

Amount  of  assessments  levied  against  and  returned  to 20 

Shares: 

Average  number  of,  to  each  national  bank 4 

Silver  : 

Ueld  by  national  banks  at  date  of  each  report  since  December  9.  1892  6-8 

Classification  showing  the  amount  of.  and  of  other  kinds  of  money  held  by  national  and 

other  banks  on  or  about  June  30  la.st 15 

Special  reports.  {See  Reports.) 

State  banks  and  private  banks  and  bankers: 

Principal  items  of  resources  and  liabilities  of,  in  1893,  1894,  and  1895 14 

Dividends  paid  by  .State  banks  during  the  year 14 

Principal  items  of  resources  and  liabilities  of  national,  .and,  on  or  about  Juno  30 15 

Failures  of,  in  1894  and  1895 16 

Balances  due  to  and  from  by,  and  national  b.inks  in  New  York 16 

Receipts  and  withdrawals,  national  and  State  banks  in  New  York 17 

Assets,  liabilities,  .and  dividends  paid  by  insolvent 20,21 

State  banking  systems: 

Questions  sent  to  State  officers  relative  to 38 

Summary  of  principal  features  of 38-40 

Synopsis  of  the  provisions  of  the  national  bank  act  and  of  the  various  State  banking  laws. . 41-60 
State  banks.  {See  State  banks,  private  banks,  and  bankers.) 

Surplus  : 

Undivided  profits  and,  of  national  banks  at  date  of  each  report  since  December  9,  1892 6-8 

Changes  in,  of  national  banks  during  tbo  past  three  years 9-11 

Average  annual  capital  and,  and  dividends  paid  by  national  banks  during  the  jiast  twenty- 

six  years 11 

Undivided  profits  and,  of  State  and  private  banks 14 

Profits  and,  of  national.  State,  and  private  banks  on  or  about  June  30 15 

Banking  funds,  including,  on  or  about  June  30  last 15 

Taxes  and  taxation.  {See  Earnings  and  dividends.) 

Voluntary  liquidation: 

Number  and  capital  of  national  banks  closed  by  expiration  of  charter 5 

Number  and  capital  of  national  banks  placed  in,  during  the  year 5 

W iTBDBAWALS.  {See  Receipts  and  withdrawals.) 
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FOREIOX  banking  SYSTEMS: 

Argentina 

xVustria 

Belgium 

Canada 

Cliile 

China 

Denmark 

Ecuador  

France 

Germany 

Greece 

Guatemala 

Haiti 

Hawaii 

Italy 

Korea 

Liberia 

Mexico 

Netherlands 

Nicaragua 

Paraguay 

Persia . 

Peru 

Portugal 

Russia 

Grand  Duchy  of  Finland 

Salvador 

Siam 

Switzerland 

Turkey 

Uruguay 

Venezuela 

State  banking  systems: 

Alabama 

Alaska 

Arizona 

Arkansas 

California 

Colorado 

Connecticut 

Delaware 

Florida 

Georgia 

Idaho 

Illinois 

Indiana 

Indian  Territory 

Iowa 

Kan.sas 

Kentucky 

Louisiana 

Maine 

Maryland 


Pago. 
..  595 

. 107 

63 

64 

65 

74 

75 

78 

79 
81 
83 

85 

86 

87 

87,599 

88 
88 
88 
89 

. . 100 
89 
601 
94 

94 

95 
97 
99 

..  102 
..  103 

..  104 

..  105 

105 

..  Ill 
..  168 
..  Ill 
..  112 
..  113 

..  110 
..  118 
. . 120 
,.  121 
..  121 
,.  122 
..  123 

..  125 

..  168 
126 
. 127 

. 128 
129, 168 
. 130 

. 131 
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State  banking  systems— Continued.  Page. 

Massachusetts 132 

Michigan 134 

Minnesota 135 

Mississippi 136 

Missouri 136 

Montana* 138 

Nebraska 141 

Nevada 143 

New  Hampsliire 144 

New  Jersey 145 

New  Mexico 148 

New  York 149 

North  Carolina 151 

North  Dakota 152 

Ohio 152 

Oklahoma 153 

Oregon 154 

Pennsylvania 154 

Rhode  Island 157 

South  Carolina 157 

South  Dakota 158 

Tennessee 158 

Texas 158 

Utah 159 

Vermont 160 

Virginia 161 

Washington 162 

We.st  Virginia • 163 

Wisconsin 165 

Wyoming 166 

The  national-bank  act,  as  amended,  with  other  ijtws  relating  to  national  banks 171 

Digest  op  national-bank  decisions 227 

Appendix  tables 333 

Additional  circulation  of  national  banks: 

Issued,  by  State.s,  since  June  20, 1874,  and  lawful  money  on  deposit 353 

Issued  to  now  banks  and  banks  increnping  circulation  during  the  ]iast  two  years 354 

Issued  monthly  from  1883  to  1895,  inclusive 361 

Issued,  by  Slates,  during  the  year,  and  total  amount  issued  and  retired  since  June  20, 1874. . 363 

Bonds.  (,S'«e  United  States  bonds.) 

Capital  stock  of  national  banks.- 

On  October  31,  1895,  by  States 335 

Organized  in  each  State  during  the  year 338 

Authorized  annually,  and  of  banks  organized  and  in  liquidation,  with  annual  increase  or 

decrease 337 

Extended  in  each  State,  act  J uly  12, 1882 338 

Expiring  annually,  1896  to  1905  338 

Expired  during  the  year,  and  succeeding  associations 339 

Extended,  by  States,  during  the  year 339 

Expiring  during  the  year  ending  October  3, 1896 342 

Closed  by  voluntary  liquidation,  or  otherwise,  during  the  year ; 339 

Authorized,  on  the  first  of  each  month,  1874  to  1895 343-346 

Changes  in,  by  States,  during  past  two  years 347-351 

Total  tax  paid  on,  prior  to  1883  365 

United  States  bonds  required  and  held  on  October  2, 1894,  and  September  28, 1895  376 

Number  and,  with  capital  of  $1 50,000  and  under,  October  2,  1894,  and  Se])iember  28,  1895 378 

Number  and,  with  capital  exceeding  $150,000,  October  2, 1894,  and  September  28, 1895. 380 

Comparative  statement  of,  1864  to  1895 382 

And  other  liabilities  and  resources,  .September  28, 1895 384 

Highest  and  lowest  points  reached  in 385 

Earnings,  dividends,  and,  from  September  1,  1894,  to  September  1, 1895 416 

Ratios  of  divldonds  and  earnings  to,  from  March  1, 1891,  to  September,  1895 424 

Earnings,  dividends,  and.  in  geographical  divisions,  September,  1886,  to  September,  1895 426 

Earnings,  dividends,  and,  annually,  March  1,  1870  to  1895 428 

Placed  in  voluntary  liquidation,  sections  5220  and  5221,  United  States  Revised  Statutes 429 
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Capital  stock  of  national  banks— Continued.  Page. 

Placed  in  voluntary  liquidation,  section  7,  act  July  12,  1882,  succeeded  by  other  associations.  443 
Placed  in  voluntary  liquidation,  sections  5220  and  5221,  United  States  Revised  Statutes,  lor 

the  purpose  of  reorganization 444 

Placed  in  voluntary  liquidation,  section  7,  act  July  12,  1882 446 

In  charge  of  receivers,  1864  to  1895  448 

Placed  in  charge  of  receivers  during  the  year 480 

Resources,  other  liabilities,  and,  at  date  of  each  report,  1863  to  1895  519 

Resources  and  liabilities  and,  by  States  and  reserve  cities,  at  date  of  each  report  during  the 

past  year 543 

Capital  stock  of  banks  other  than  national; 

Clearings,  balances,  and,  of  members  of  the  Kew  York  Clearing  House  Association,  1854  to 

1895 485 

State  banks,  1873-1874  to  1894-1895 504 

Loan  and  trust  companies,  1890-1891  to  1894-1895 506 

Savings  banks,  1890-1891  to  1894-1895 506 

Private  banks,  1891  to  1895 507 

State,  savings,  private  banks,  loan  and  trust  companies,  1894-1895  508 

Dividends  paid,  and,  of  State  banks 510 

And  of  national  banks,  by  States,  1894-1895 511 

Banking  funds,  including,  and  of  national  banks 512 

Loan  and  trust  companies  in  the  District  of  Columbia,  September  28, 1895  516 

Canadian  banks,  August  31,  1895 517 

Cash  (see  also  Specie  and  bank  note  circulation) : 

Estimated  amount  of  bank  notes  outstanding,  specie  in  the  United  States  and  in  the  Treas- 
ury, and  money  in  circulation,  1800  to  1859 366 

Total  specie  and  paper  currency  in  the  Treasury  and  in  circulation  annually,  1860  to  1895  . . . 367 

Held  by  national  banks  on  or  about  October  1,  1864  to  1895 382 

Held  by  national  banks  on  September  28 384 

Highest  and  lowest  points  reached  in,  held  Ijy  national  banks  during  the  existence  of  tlie 

system 385 

Percentage  of  specie  to  aggregate  funds  of  n.ational  banks  at  various  dates 385 

Classification  of  coin  and  coin  certificates  held  by  national  banks  on  September  28, 1895 390 

Coin  and  coin  certificates  held  by  national  banka  on  approximately  the  same  date  in  October, 

1891  to  1895  392 

Held  as  reserve  by  national  banks  in  the  reserve  cities  and  elsewhere,  on  various  dates 394 

Reserve  held  by  national  banks  in  New  York  City  during  September  and  October,  1889  to 

1895  414 

Reserve  held  b}'  national  b.anks  in  New  York  City  during  October  for  the  last  sixteen  years . 415 

Held  by  national  and  other  banks  at  date  of  latest  returns  to  this  Bureau 508 

Held  by  banks  other  than  national  in  each  State  at  date  of  latest  returns  to  this  Bureau 509 

Held  by  national  banks  at  date  of  each  report  since  1863 519 

Held  by  national  banks  in  each  State  and  reserve  city  at  date  of  each  report  since  October 

2,  1894  543 

Circulating  notes  of  national  banks: 

Amount  issued,  redeemed,  .and  outstanding  of  banks  in  operation  on  October  31,  1895 335 

Capital  and,  the  corporate  existence  of  which  will  expire  in  each  year  from  1896  to  1905 338 

Capital  and,  the  existence  of  which  expired  during  the  past  year  succeeded  by  other  asso- 
ciations   339 

Capital  and,  in  each  State,  extended  during  the  year 339 

Capital,  bonds  and,  which  will  expire  during  the  year  ending  October  31,  1896 342 

Capital  and,  which  were  closed  during  the  year 339 

Secured  by  bonds,  lawful  money  on  deposit  to  redeem,  and  the  amount  outstanding  on  the 

first  of  each  month  from  January,  1874,  to  November,  1895 343 

Changes  in  capital,  and  bonds,  by  States,  during  the  past  two  years 347 

Decrease  or  increase  of,  during  each  year  ended  October  31  from  1887  to  1895  352 

“Addilional,”  Lssned  by  States  since  June  20,  1874 ,353 

Lawful  money  deposited  to  retire,  since  June  20,  1874 353 

Lawful  money  on  deposit  to  retire,  on  October  31,  1895 353 

Outstanding,  and  lawful  money  deposited  to  redeem,  on  October  31, 1895,  and  changes  during 

preceding  year  and  preceding  month  354 

Kinds  and  amount  of  bonds  on  deposit  to  secure,  on  October  31,  1895 354 

Profits  on,  based  on  a deposit  of  bonds  at  market  prices  on  October  31, 1894  and  1895 355 

Quarterly  increase  or  decrease  of,  from  January  14, 1875,  to  October  31, 1895  356 

Denominations  and  amounts  of,  issued,  redeemed,  and  outstanding  annually,  from  1864  to 
1895 358 
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ClKCULATINIi  NOTES  OF  NATIONAL  BANKS— ContillUCll.  Page. 

Gold  bank  notes  issued,  redeemed,  and  outstanding  October  31, 1895  361 

Issued  during  the  j’ear,  and  total  amount  Issued,  redeemed,  and  outstanding 361 

"Additional,”  issued  monthly  on  bonds  for  the  years  1883  to  1895  inclusive 361 

Denominations  and  amounts  of,  issued,  redeemed,  and  outstanding  since  the  organization 

of  the  system,  and  total  amount  outstanding  October  31, 1895  362 

Vault  account  of,  received  and  issued  during  the  year 362 

"Additional,”  issued  and  retired  by  States  during  the  year,  and  total  issued  and  retired  since 

.Tune  20, 1874  363 

lledemptions  of,  by  mouths,  during  the  year,  and  total  received  since  J une  20, 1874  364 

Destruction  of,  annually,  since  the  establishment  of  the  system 364 

Vault  account  of,  received  and  destroyed  during  the  year,  and  vault  balance  on  October  31. . 365 

Taxes  on,  collected  during  the  year  ended  June  30,  and  in  the  years  1883  to  1895  inclusive, 

and  total  collected  up  to  June  30, 1895  365 

Cost  of  redemption  of 365 

Cost  of  plates  of 365 

Associations  which  do  not  issue 365 

Amount  and  kind  of  bonds  held  to  secure,  on  June  30,  1865  to  1895,  inclusive 368 

Amount  and  kind  of  bonds  held  to  secure,  on  October  31,  1882  to  1895 369 

Comparative  statement  of  amount  of,  outstanding  at  date  of  each  report  on  or  about  October 

1,  from  1864  to  1895,  inclusive 382 

Amount  of,  outstanding,  on  Sept.  28,  1895 384 

Highest  and  lowest  points  reached  in,  during  the  existence  of  the  sj-stem 385 

Average  weekly,  in  New  York  City,  in  September  and  October,  1889  to  1895,  inclusive 414 

Issued,  retired,  and  outstanding,  inxmluntary  liquidation 429 

Issued,  redeemed,  and  outstanding,  insolvent,  1865  to  1895 448 

Claims; 

Amount  of,  proved  by  creditors  of  insolvent  national  banks 473 

Clearing  house  associations; 

Comparative  statement  for  the  past  two  years  of  the  New  York  Clearing  House 484 

Kinds,  amount,  and  percentage  of  money  passing  in  settlement  of  balances  by  the  New 

York  Clearing  House 484 

Transactions  of  the  New  York  Clearing  House  for  the  past  forty-two  years 485 

Exchanges  received  and  delivered  and  balances  paid  to  New  York  Clearing  House  by  tho 
assistant  treasurer  of  the  United  .States  at  New  York  during  the  year  ended  OctobenSl 

last 485 

Comparative  statement  of  the  exchanges  of  the  clearing  houses  of  the  United  States  for 

October,  1895  and  1894  486 

Comparative  statement  of  the  exchanges  of  the  clearing  houses  of  the  United  States  for  the 

weeks  ended  October  26,  1895,  and  October  27,  1894  487 

Comparative  statement  of  exchanges  of  the  clearing  houses  of  the  United  .States  for  tho 

years  ended  September  30,  1895,  and  September  30,  1894  488 

Coin  certificates.  (Sec  Gold,  silver,  and  coin  certific.ates.) 

Deposits  ; 

Lawful  money  with  Treasurer  of  the  United  States  to  redeem  circulating  notes 343, 352,  354 

Comiiarativo  statement  of,  in  national  banks,  1864  to  1895  382 

In  national  banks  on  September  28 384 

Reserve  required  and  held  by  national  banks  on 394 

Reserve  aud,  hold  by  national  banks  in  New  York  City  in  1889  to  1895 414 

Ratio  of  reserve  to,  by  national  banks  in  New  York  City  during  October  for  the  past  sixteen 

years 415 

Dividends  jmid  to  depositors  of  insolvent  national  banks  on 472 

State  bank,  1873  to  1895 504 

Loan  and  trust  companies,  1890  to  1895 506 

Savings  banks,  1890  to  1895 506 

Private  banks,  1891  to  1895  507 

State  and  all  banks,  except  national,  1894  and  1895 .508 

Other  banking  funds  of  national  and  other  banka  1894-.1895  512 

Numborof  depositors  and  amountof,  in  savings  banks  in  each  Stale  in  1893-1894  and  1894-1895  513 

Growth  of  savings  hanks  from  1820  to  1895,  as  shown  by 514 

Loan  and  trust  companies  in  tho  District  of  Columbia  on  Se])tembor  28,  1885  516 

Canadian  banks  on  August  31,  1895 517 

Resources,  other  liabilities,  and,  of  national  banks  at  date  of  each  report  ftom  1863  to  1895  . . 519 

Resources,  other  liabilities,  and,  of  national  banks  in  each  .State  at  date  of  each  report  since 
October  2.  1894 513 
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Dividends  (see  alfo  Earnings  and  dividends) : Pago. 

Amount  and  rate  per  rent  of,  paid  by  insolvout  national  banks,  prior  to  failure,  since  1SB5. . 4-48 

Amount  and  rate  jier  cent  of,  paid  by  receivers  of  insolvent  national  banks,  1865  to  1895. . . 472, 47.1 

Per  cent  of,  paid  by  insolvent  national  banks  in  an  inactive  condition 481 

Paid  by  insolvent  national  banks,  trusts  closed 481 

Amount  and  jier  cent  of,  paid  to  creditors  of  insolvent  national  banks  during  the  year  and 

total  i>aid  in  each  ease  482 

Paid  by  State  banks  during  the  year  ended  June  30,  1895 510 

Duty.  (See  Taxation.) 

Eahnings.  (See  Earnings  and  dividends.) 

Earnings  and  dividends; 

Capital,  surplus,  and,  of  national  banks  in  each  State  and  reserve  city  from  September  1, 

1894,  to  September  1. 1895 416 

Ratios  of,  to  capital  and  suriilus  of  national  banks  in  each  State  and  reserve  city  since 

March  1,1891 424 

Capital,  surplus,  and,  of  national  banks  in  each  gcogr.aphical  division,  by  semiannual  periods, 

from  September,  1886,  to  September,  1895 426 

Capital,  sui'plus,  and,  of  national  banks  for  each  year  ended  March  1, 1870  to  1895 428 

Capital,  amount,  and  percentage  of  dividends  paid  by  banks  other  than  national  in  ea<!h 

State  at  date  of  latijpt  returns  to  this  Bureau 510 

E.XAMINERS  of  national  banks  : 

Assessment  for  fees  during  past  year  and  annually,  1883  to  1895,  inclusive 365 

Expenses  of  national  banks.  (See  Earnings  and  dividends.) 

Expiration  of  corporate  existence  of  national  banks  ; 

Number,  capital,  and  circulation  of  associations  annually,  1896  to  1905,  inclusive 338 

Capital  and  circulation  of  associations  succeeded  by  others  during  the  year 339 

Title,  capital,  bonds,  and  circulation  of  associations  during  the  year  ending  October  31, 1896  . 342 

Extension  of  corporate  existence  of  national  banks: 

Number  and  capital  of,  by  States,  act  July  12, 1882 338 

Number,  capital,  and  circulation  ol',  by  States,  during  the  year 339 

Railed  and  liquidating  national  banks: 

Capital  and  circulation  of,  during  the  year  ended  October  31 339 

Number,  capital,  bonds,  and  circulation  of,  by  States,  during  the  year 349 

Gross  and  net  increase  of  circulation  of,  and  of  other  national  banks  during  the  year 352 

Lawful  money  deposited  by  States  to  retire  the  circulating  notes  of,  since  June  20,  1874  353 

Circulating  notes  retired  and  amount  secured  by  lawful  money  of,  during  the  year 354 

Circulating  notes  of,  retired,  by  States,  since  June  20,  1874 3S3 

Circulating  notes  of,  received  monthly  for  destruction  during  the  year  ended  October  31, 

1895,  and  total  received  since  Juno  20,  1874 364 

Title,  capital,  and  circulation  of  a.ssociations  in  voluntary  liquidation,  1864  to  1895 429 

Title,  date  of  organization,  etc.,  of  associations  in  the  charge  of  receivers,  1864  to  1895  448 

Date  of  appointment  of  receivers  of  insolvent  national  banks,  1864  to  1895  449 

Causes  of  failure  of  in.solvent  national  banks 449 

Circulation  issned,  redeemed,  and  outstanding,  .and  lawful  money  dejiosited  of  insolvent 

national  banks 449 

Assets  and  liabilities  of  insolvent  national  banks 462 

Assessments  upon  and  collections  from  shareholders  of  insolvent  national  banks 472, 473 

Dividends  (amount  and  iier  cent)  paid  by  insolvent  national  banks 472, 473 

Dates  on  which  insolvent  associations  were  finally  closed 473 

Title,  capital,  and  other  liabilities  of  associations  which  failed  during  the  year 480 

Inactive  receiverships  of  insolvent  national  banks 481 

Receiverships  closed  during  the  year  and  dividends  iiaid 481 

Dividends  paid  during  the  year  and  total  dividends  paid  by  the  same  associations 482 

Failures  (see  also  Failed  and  liquidating  nation.al  banks) : 

Insolvent  national  banks 448-479 

State,  etc.,  banks 515 

Gold,  silver,  and  coin  certific.ates  (see  also  Specie) ; 

Estimated  amount  of  specie  in  the  United  States  and  in  the  Treasury,  1800  to  1859 366 

Coin  and  bullion  in  the  United  States  on  or  about  October  1,  1860  to  1895 367 

Specie  and  other  money  held  by  national  banks  on  October  1,  1864  to  1895  382 

Specie  and  other  money  held  by  national  banks  on  September  28  384 

Highest  and  lowest  points  reached  in  amount  held  by  national  banks  during  the  existence 

of  the  system 385 

Percentage  of  specie  held  by  national  banks,  1866  to  1894 385 

Gold,  silver,  and  coin  certificates  held  by  national  banks  in  each  State  on  September  28, 1895.  390 

Coin  and  coin  certificates  held  b,y  national  banks  on  or  about  October  i in  each  year  from 
1891  to  1895 392 
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Gold,  silver,  and  coin  certificates  (s^«  ai.io  Specie) — Continued.  Page. 

Keserve  held  by  national  banks,  including  specie,  at  various  dates 394 

Specie  held  by  national  banksin  New  York  City  on  various  dates  in  1890  to  1895,  and  during 

October  for  the  last  sixteen  years 414, 415 

Cash  and  cash  items,  including,  held  by  national  and  other  banks  at  date  of  latest  returns 

to  this  Bureau 508 

Cash,  including,  hold  by  banks  other  than  national  in  each  State  at  date  of  latest  returns  to 

this  Bureau 509 

Held  by  loan  and  trust  companies  in  the  District  of  Columbia  on  September  28 510 

Cash,  including  specie,  held  by  Canadian  banks  on  August  31  last 517 

Insolvent  national  banks  (see  also  Failures) : 

Number  and  capital  of,  annually,  1865  to  1895 337 

Associations  placed  in  voluntary  liquidation  and,  during  the  year 339 

Title,  etc.,  of,  placed  in  the  hands  of  receivers  1864  to  1695 448 

Capital,  surplus,  date  of  organization  of,  cause  of  failure,  dividends  paid  while  solvent,  cir-  * 

culation  issued,  received,  and  outstanding,  1864  to  1895 448 

Date  of  appointment  of  receivers  of,  assets  at  date  of  suspension,  offsets  allowed,  collec- 
tions, dividends  paid,  etc.,  1864  to  1895 462 

Assets  and  liabilities  of 463 

Dividends  paid  by ^ 472 

Keceivers’  salaries,  etc.,  of 472 

Assessments  upon  and  collections  from  shareholders  of 472,473 

Interest  dividends  paid  by 473 

Dates  when  finally  closed 473 

Capital,  surplus,  undivided  profits,  and  other  liabilities  of,  which  failed  during  the  year 480 

Receiverships  of,  in  an  inactive  condition 481 

Dividends  paid  by,  the  atl'airs  of  which  were  closed  during  the  year 481 

Dividends  paid  to  creditors  of,  during  the  past  year,  and  total  in  each  case  up  to  November 

1,  1895 482 

Investment  value  of  United  States  bonds  (see  also  United  States  bonds): 

Quarterlj',  from  1885  to  1895,  inclu-sive 373 

Issues,  redemptions,  outstanding.  (See  Circulating  notes  of  national  banks.) 

Lawful  money: 

Deposited  to  redeem  circulation  on  tbe  1st  of  each  month,  from  January  1, 1874,  to  November 

1,1895 343 

Deposited  to  redeem  national-bank  circulation  during  the  year  ended  October  31,  1888,  to 

• October  31, 1895,  inclu.sive 352 

Deposited  by  States  to  retire  national-bank  circulation  since  June  20,  1874,  and  amount  on 

deposit  on  October  31,  by  banks  in  each  State 353 

Circulation  secured  by  and  deposit  of,  on  October  31,  1895,  and  the  changes  during  the  pre- 
ceding year  and  preceding  month 354 

Deposited  to  retire  circulating  notes  of  insolvent  national  banks,  1864  to  1895  449 

Lawful-money  reserve  : 

Classification  oi,  held  by  national  hanks  in  New  York  City,  etc.,  on  or  about  October  1,  1874 

to  1805  394 

Required  and  held  by  national  banks  on  September  28 396 

Required  and  held  by  national  banks  in  central  reserve  cities,  other  reserve  cities,  and 

country  banks  at  date  of  each  report  since  October  2,  1894 398 

Liabilities  and,  held  by  national  banks  on  three  dates  in  1890  to  1895  399 

Reipiired  and  held  by  national  banks  at  date  of  each  report  since  September  30, 1889 402 

Required  and  held  hy  national  banks  in  each  geographical  division  since  1886 404 

Liabilities  and,  of  national  banks  in  New  York  City  for  the  weeks  given,  in  1889  to  1895 414 

Movement  of,  by  the  national  banks  in  New  York  City  during  October  for  the  last  sixteen 

years 415 

Liabilities.  (See  Resources  and  liabilities  of  national  banks.) 

Liquidation  of  national  banks: 

Number  of,  in  each  State  up  to  October  31, 1895 335 

Number  and  capital  of,  insolvent  and  voluntary,  annually  with  ineronso  or  decrease,  1863  to 

1895  337 

Title,  etc.,  of  associations  passed  into,  voluntarily  and  otherwise  during  the  year 339 

Voluntary,  sections  6220  and  5221,  United  States  Rovi.sed  Statutes,  1864  to  1895 429 

Voluntary,  section  7,  act  July  12,  1882,  succeeded  by  other  associations,  1882  to  1895 443 

Voluntary,  sections  5220  and  5221,  United  Stales  Revised  Statutes,  for  reorganization,  1880  to 

1895  444 

Voluntary,  section  7,  act  July  12,  1882,  1881  to  1895 446 
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Loans  and  discounts:  I’age. 

Comparative  statement  of,  national  banka,  1864  to  1895  382 

By  national  banks  on  September  28 384 

Iligbest  and  lowest  points  reached  by  national  banka 385 

Percentage  of,  to  aggregate  funds  of  national  banks,  1866  to  1895 385 

Classifl'cation  of,  by  national  banks  in  the  reserve  cities,  etc.,  on  approximate  dates  for  the 

past  five  years 385 

By  national  banks  in  New  York  City  for  the  last  ten  years 387 

By  national  b.inks  in  each  reserve  city  and  State  on  September  28 388 

Other  disbursements  and  loans  paid  by  receivers  of  insolvent  national  banks 472 

By  State,  savings,  private  banks,  and  loan  and  trust  companies  at  date  of  latest  returns  to 

this  Bureau,  and  also  for  a number  of  years  prior 490-508 

Loan  and  trust  companies  in  the  District  of  Columbia  on  September  28 510 

Canadian  banks  on  August  31  last 517 

Other  resources  and,  of  national  banks  at  date  of  each  report  from  1863  to  1895 . 519 

National  banks  in  each  St.ate  and  reserve  city  at  date  of  each  report  since  October  2,  1894. . . 543 
Makket  pkices  of  United  States  bonds.  (Sec  United  States  bonds.) 

Organization  op  nation.al  banks: 

Number  organized  and  in  liquidation  and  number  in  operation  on  October  31,  1895 335 

Number  organized,  in  liquidation,  insolvent,  and  number  and  capital  of  active  associations 

on  J.inuary  1,  1864  to  1895 336 

Yearly  increase  or  decrease  in  number  and  capital  October  31, 1863  to  1895 337 

Title,  capital,  and  circulation  of  associations  organized  to  succeed  expiring 339 

Number,  capital,  bonds,  and  circulation  of  associations  organized  during  the  year 347 

Plates  : 

Cost  of,  for  new  and  extended  national  banks 365 

Population  of  the  United  States: 

In  1800, 1810, 1820,  and  1830  to  1895,  inclusive 366,  367 

Of  each  State  on  June  1,  1895 512 

Profit  on  circulating  notes: 

Based  on  a deposit  of  $100,000  bonds  of  the  various  classes  at  market  prices  on  October  31, 

1894  and  1895  355 

Expenses  deducted  from 355 

Receivers  : 

Date  of  appointment  of,  for  insolvent  national  banks,  1865  to  1895  449 

Assets  of  insolvent  national  banks  in  the  charge  of,  1864  to  1895 463 

Collections,  disbursements,  and  dividends  paid  by,  of  insolvent  national  banks 472 

Salaries  and  other  expenses  of 472 

Date  of  closing  of  affairs  of  insolvent  national  banks  in  tlio  charge  of,  1864  to  1895 473 

Date  of  appointment  of,  of  insolvent  national  banks  during  the  pa.st  year 489 

Date  of  appointment  of,  and  dividends  paid  by  insolvent  associations  in  an  inactive  condition.  481 

Date  of  appointment  of,  and  dividends  paid  by  insolvent  associations  finally’  closed 481 

Dividends  paid  by  insolvent  national  banks  during  the  past  year  and  total  paid  in  each  case.  482 

Receiverships: 

National ! 448 

In  an  Inactive  condition 481 

Finally  closed  during  the  year 481 

Resources  and  liabilities  of  national  banks: 

Comparative  statement  of,  1864  to  1895  382 

Aggregate  at  date  of  each  report  annually  from  1863  to  1895  519 

Abstract  of  reports  of,  by’  St.ates,  etc.,  since  October  2,  1894 543 

Abstract  of  reports  of,  on  Seiitcmber  28,  1895  384 

Highest  and  lowest  points  reached  in  principal  items  of,  during  the  existence  of  the  system.  385 
Percentages  of  loans.  United  States  bonds,  and  sjiocio  to  aggregate  resources  on  various 

dates 385 

Of  insolvent  national  banks,  1864  to  1895 462 

SHAREHOI.DER.S : 

Assessments  npon  and  collections  from,  of  insolvent  national  banks 472,473 

Cash,  etc.,  returned  to,  of  insolvent  national  banks 473 

SPECi'e  and  bank-note  CIRCULATION: 

In  the  United  States  in  the  years  specified  from  1800  to  1859 366 

Per  capita  of,  1800  to  1859 366 

In  the  United  States  on  J une  30,  1860  to  1895 367 

Per  capita  of,  in  the  United  States  and  in  circuhation,  1860  to  1895 367 

Comparative  statement  of,  on  or  about  Octolier  1, 1864  to  1895.  of  national  banks 382 

Held  by’  national  banks  on  September  28,  1895  384 
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Specie  a.nd  bank-note  ciuculation— Continued.  Page. 

Ilifrlie.st  and  lowest  points  reached  in,  held  by  national  banks  during  the  existence  of  the 

system 385" 

Percentage  of  specie  to  aggregate  funds  of  national  banks,  1866  and  1887  to  1895  385 

Specie  and  coin  certificates  held  by  national  banks  in  each  State  on  September  28, 1805 390 

C o in  and  coin  certificates  held  by  national  banks  on  or  about  October  1, 1891  to  1895,  inclusive.  39 

Reserve  held  by  national  banks,  including  specie,  on  or  about  October  1, 1874  to  1895 394 

Reserve  held  bj'  national  banks  on  September  28, 1895 396 

Reserve  held  by  national  banks  on  three  dates  in  the  years  1890  to  1895,  inclusive 399 

Reserve  held  by  national  banks  since  September  30, 1889 402 

Reserve  held  by  national  banks  in  New  York  City,  including  specie,  weekly  for  the  months 

given  from  September,  1889,  to  November,  1895  414 

Clearing-house  balances  for  the  past  two  years  and  kinds  and  amounts  of  money  passing  in 

settlement 484 

Specie,  etc.,  held  by  national  and  other  banks  at  date  of  latest  returns  to  this  Bureau 508 

Specie  and  other  cash  items  held  by  the  Canadian  banks  on  Augnst  31  last 517 

Stocks,  bonds,  etc.  : 

Held  by  national  banks  on  or  about  October  1, 1864  to  1895 382 

Hold  by  baiiks  other  than  national  for  a number  of  years  past 489-508 

Loan  and  trust  companies  in  the  District  of  Columbia  on  September  28 516 

Held  by  national  banks  at  date  of  each  report  since  1863  519 

Held  by  national  banks  in  each  State  and  reserve  city  at  date  of  each  report  since  October  2, 

1894 543 

Surplus  op  national  banks.  {See  Earnings  and  dividends.) 

Taxation  : 

On  circulating  notes  during  the  year  ended  J une  30, 1895,  and  total  collected. 365 

For  redemption  of  circulating  notes 365 

Cost  of  plates  of  new  and  extended  banks 365 

Examiners'  fees 365 

On  capital  of  national  banks 365 

On  deposits  of  national  banks 365 

United  States  bonds: 

Deposited  to  secure  circulation  of  national  banks  in  each  State,  October  31, 1895  335 

Capifcil,  circulation,  and,  of  associations  expiring  during  the  year  ending  October  31, 1896 342 

Deposited  to  secure  circulation  and  circulation  secured  by,  on  the  1st  of  each  month  from 

January  1, 1874,  to  November  1, 1895  343 

Changes  in  capital,  circulation  and,  of  banks  during  the  past  year 347 

Kinds  and  amount  of,  on  deposit  to  secure  circulation  and  public  deposits  on  October  31, 1895.  354 

Profits  on  circulation  based  upon  a deposit  of  various  classes  of  bonds  at  the  market  prices 

on  October  31, 1894  and  1895 355 

Amount  and  kinds  of,  held  to  secure  circulating  notes,  etc.,  on  June  30,  1865  to  1895 368 

Held  to  secure  circulating  notes  ou  October  31, 1882  to  1895,  and  changes  during  tlie interval.  369 

Interest-bearing  bonded  debt  of  the  United  States,  1865  to  1895 370 

Opening  highest  and  lowest  market  prices  of,  by  weeks,  during  the  year  ended  October  31, 1895.  371 

Investment,  value  of 373 

Held,  minimum  required,  and  excess  held  on  September  28, 1895,  and  October  2,  1894 376 

Comparative  statement  of  amount  of,  held  by  national  banks  on  or  about  October  1, 1864,  to 

October  1,  1895 382 

Held  by  national  banks  on  September  28, 1895 384 

Highest  and  lowest  points  reached  in  amounts  of,  held  by  national  banks  during  the  exist- 
ence of  the  system 385 

Percentage  of,  to  aggregate  funds  of  national  banks,  1866  and  1887  to  1895,  inclusive 385 

Loans  of  national  banks  secured  by,  etc.,  1886  to  1891 387 

Held  by  State  banks,  1873  to  1895 504 

Held  by  loan  and  trust  companies,  1891  to  1895 506 

Held  by  saving  banks,  1890  to  1895  506 

Held  by  private  banks,  1891  to  1895 507 

Helil  by  each  class  of  banks  other  than  national,  1894-1895 508 

Held  by  the  loan  and  trust  coraiianies  in  the  District  of  Columbia  on  September  28, 1895 516 

Vault  accounts: 

Currency  received  and  issued  by  the  Bureau  during  the  year  ended  October  31, 1895,  and 

balance  on  that  date 362 

Ctirrency  received  and  destroyed  during  the  year  ended  October  31,  1895,  and  balance  on  that 

date  365 

Voluntary  liquidation.  {See  Liquidation  of  national  banks.) 
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